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HE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company its a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET, NEW YORK 
Branch: 475 Fifth Avenue, at 41st Street 


* LONDON PARIS 


Member Federa! Reserve Bank 
and New York Olearing House 





Established 1874. 


lohn L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Saltimore C 


orrespondents: 
MIDDENDORF, WILLIAMS & CO.., Ine. 





_ GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St.. New York. 


-apital, $1,000,000 Surplus, $1,000,000 
2UEL W. POOR, President. 
_ HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 
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THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


A 
Wy 
i 






‘Resou rces over $150,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


HARVEY FISK & SONS 


32 Nassau St. 
NEW YORK 


ee 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


The National Park Bank 
of New York 


Organized 1856 
Glls « 4s oh es 
Surplus & Undivided Profits - 17,500,000 00 
Deposits (May 10,1918) - + 194,000,000 00 


Prestdent 
RICHARD DELAFIELD 
Vice-Prestdents 
GILBERT G. oe JOHN C. VAN CLEAP 
WILLIAM O, JONES MAURICE H. EWER 
GEORGE a4 ‘ERETZ w. 





$5,000,000 00 


Cashter 
ERNEST V. CONNOLLY 


A. MAIN 
EDWIN PROVINE WILLIAM 
HENRY L. SPARKS BYRON P. ROBBINS 





Established 1810 


The Mechanics and Metals 
National Bank 


ot the City of New York 


Capital = & + & & = $6,000,000 
Surplus and Profits + =] $11,000,000 
Deposits May 10,1918 =  $218,000,000 


Vereign Exchange ‘Department 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 





PHILADELPHIA 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST 


Surplus & Profits  4,000,000.00 


HARRIS, FORBES & CO 


Pine Street, Corner Wiiltiam 
NEW YORK 


27 Austin Friars, LONDON, E. w- 


HARRIS, FORBES & CO., Inc. 
BOSTON 











Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





Epwarp B.SmitH & Co 


EstTaBlisHEeD 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 Ongestnor Street, Pairape.Paia 
30 Pins STReer Naw Yorr 





The Chase National Bank 
of the City of New York 


Capital -« «© © ss # = = $10,000,000 
Surplus and Profits - - - = 12,278,000 
Deposits (May 10, 1918) =< = 833,278,000 


OFFICERS 
A. BARTON HEPBURN, Ohr. Advisory Bd. 
ALBERT H. WIGGIN Chairman 








EUGENE V. R. THAYER, President 
SAMUEL H. MILLER Vice-President 
EDWARD R. TINKER Vice-President 
RL J. SOHMIDLAPP, Vice-President 
GERHARD M. DAHL Vice-President 
ALFRED ., ANDREWS. Qoanier 
CHARLES SLADE Asst. 
ED Asst. Cashier 
WILLIAM E. Wiepy. Asst. Cashier 
OHARLES D. SMITH; Asst. Cashier 
WILLIAM, P. HOLLY, Asst. Cashier 
GEO. H. SAYLOR Asst. Cashier 
M. AD DEN HOWELL. Asst. Cashier 
FRED TELLEE Asst. 
ROBERT I. BARR. Asst. 
SEWALL 8. SHAW, Asst. 
LEON H. JOHNSON, Asst. Cashier 
DIRECTORS 
Honey W. Cannon Samuel H. Miller 
4 barton Hepburn Henry Be 
enry b. 
John J Sacer Edward T. 
pw i wh Frederici, H; 
Daniel - ackling * * er 
Frank A. Sayles J. 
Charlies M. wab Gerhard M. 
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Jubesiment Houses and Drawers of Foreign Exchange 





§. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


QREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission. 
» Foreign Exchange, Commercial Credits. 
Cable Transfers. 
DOlrcular Letters for Travelers, available in al 
parts of the world. 

















BROWN BROTHERS & CO. 


ParapeLrnia NEW YORK Bostox 





Members of New York, Philadelphia and Boston Stock Exchengep 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 


BROWN, SHIPLEY & CO) 
LONDON 








=. Suffern Tailer 
James G. Wallace 


TAILER&4@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co 


69 CEDAR STREET 
NEW YORK 


BANKERS. 


(Oepesits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exckange, Letters of Credit 








Kean, Taylor & Co. 


—— 


Investment Securities 





5 Nassau Street 
NEW YORK 
105 So. La Salle St. 244 Feurth Av . 
CHICAGO PITTSBURGH 





John Munroe & Co. 


wEW YORE BOSTON 
Letters of Credit for Travelers 
Semmercial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 


Vig e Bae SO See ee 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
e Loans. 


Bille of Exchange, Telegraphic Transfers 
, Teles of Credit : 


on 


The National Provincial & Union Bank of 
of England, Ltd., London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
‘Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London and Paris. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 


New York 
t securities bought and sold on com<- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 


America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. 


Paris Bankers:—Banque Francaise—Heine 
& Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


F-~reign Exchange Bought and Sold. 
- 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street, <= = « New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 
Issue commercial credits in Dollars 


available in China, Japan 
and East Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 


Surplus and Undivided Profits 1,000,000 
PR. -y Exchange bought and sold. Cable 


ers. Commercial and Travelers’ Letters of 
progie available in all parts of the world. 


ACCOUNTS INVITED. 











H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchange Business 





J. & W. Seligman & Ce 


Ne 1 William Street 
NEW YORK 





Redmond &.co 
33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Letters of Credit for Travelers 


Correspondents of 
London Provincial & South Western Bank 
Ltd., London 
Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 
Banque Industrielle de Chine, Paris 
Shanghai, Peking, Hong Kong, Saigon 
Tientsin, Haiphong, Yunnan Fu 





Granam, Parsons Co. 


BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 





Government and Municipal Bond 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Cable Address, ‘‘Graco,”* Philadelphia. 





BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO, 
(Successors toAdolphBoissevain &Co.) 

Amsterdam, Holland. 


BERTRON, GRISCOM & CO., IN.- 
INVESTMENT SECURITIES 


Land Title Building 
PHILADELPHIA. 





40 Wall Street 
NEW YORK. 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
ublie Utility and Hydro-Zissaic 
Companies 
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OE CN Rs oni ocincics adchoicdndu dain ceddacctinabith teins aceaddebe $10 00 
Siaopais Gupeiighion Ginbaliag web. wr 18 00 
a m (including postage). ...........-....--.-e--.-00 
European Subscription 81x months (incle postage). .............. 7 50 
Annual Subscription in London (including 2 ESSELTE £2 14s. 
Six Months Subscription in London (incl postage).............. £1 11s. 
Canadian Subscription (including postage) ......... ieciniei tale iietespulncaiasgeaiad $11 50 


Subscription includes following Supplements— 
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CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the Unite dStates for the week ending to-day 
have been $6,577,562,292, against $6,801,612,635 last week and $5,857,289,670 




















the corresponding week last year. 
Clearings—Returns by Telegraph. Per 
Week ending June 29. 1918. 1917. Cent. 

I a icsieonarlacnumanall $2,943,661,899 | $2,803,231,234 +5.0 
I iis cinta a biden miniiinscinirainnal 474,512,050 407,477,065 | +16.4 
Racal a a SARIS ce aS 345,395,813 280,297,088 | +23.2 
SELES A AE 305,431,166 189,185,257 | +61.4 
IS ok cininkts: wneserins ausccesin ahora tread 141,618,894 104,788,286 | +35.1 
I a ll 121,595,238 105,991,914 | +14.7 
SR a ETE ESE 93,688,072 74,346,112 | +26.0 
EEE TIE LAS 122,447,273 69,014,680 | +77.4 
I eos cies alana ai dbenliacibctiae atm 60,000,000 41,782,002 | +43.6 
| SEER SST 55,440,650 36,748,905 | +50.9 
I Fins i aicthin ins da wp cca ids esa 44,448,395 33,282,844 | +33.5 

Eleven cities, 5 dans.............-- $4,708,239,450 | $4,146,145,987 | +13.5 
Other cities, 5 days.................. 759,273,481 602,417,801 | +26.0 

Total all cities, 5 days............. $5,467,513,331 | $4,748,563,788 | +15.1 
2 Gi ei dtedadcddcnunmane 1,110,048 ,961 1,108,725,882 +0.1 

Total all cities for week_.....-.---- $6,577 ,562,292 | $5,857,289,670 | +12.3 











The full details for the week covered by the above will be given next Saturday. 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 

Detailed figures for the week ending June 22 show: 





Week ending June 22. 


























| 
Clearings at— | 
} Inc. or 
| 1918. 1917. Dec. 1916. 1915. 
| ‘ : | % $ $ 
New York_....- 3,592,586,715|3,566,540,959| +0.7/2,628,507,263|1,707,425,875 
Philadelphia --.-| 446.933.270| 338,933,058 +31.9| 227.567.869| 157'254'304 
Pittsburgh... | 183,833,361  83,747,502|+111.9| " 72/117,569| 49,989,804 
Baltimore ___..- | “68:470,021| 44:748'208| +53.0| 40°512'044| 31/214'837 
aetna | 21,190,083} 20,044,786, +5.7| 13,664,550! 10,426,998 
Washington....- 15,534,977, 10,568,261, +46.9|  8,839,027| 7.025.110 
Albany.-....... | °§'000;000 5,071,614 —1.4| 5.176/588|  5'236'270 
Rochester _.___- 7.692,642| 6,593,802 +16.7|  5.451.820| 3'826'291 
Seranton .___... 3,500,000] 3,322,949 +5.3|  2.797:576| 2.953.102 
Gyracuse _...... 4'800,000 4,652,582} +3.4|  2'879'909| 2'721'480 
Trenton........ 3,049,729, 2,882,106, +5.8 ;000, 1.765.121 
Suknaee 4,073,841,  4,242:247) —4.0|  2'810'005| 2'066/278 
prepa 2,800,000, 2,467,546, +13.5| 2,055,158, 1,736,014 
Wilmington..._. | 3/496,068| 3.031.807; +15.3|  31411,132|  2'072'553 
Wilkes-Barre....| 2,569,511 2,069,823} +242|  1'813'960| 1'514'690 
Greensburg ..... 1 1000) 936,840) +17.4 800, 650.724 
aon RR 1,376,199, 1,060,835, +29.8| 1,006,581 750,015 
— 2°147,641| 1.829.658) +17.4| 1,328°197 950242 
aaa ata 1,854,154) 1,493,262, +40.1| —_1,124.703 749,286 
Altonna_....... 820.927 752.289 +9.0 600,000 526/376 
Binghamton ___- 757,100) 922'500| —17.9 841.200 659.900 
Lancaster _._._. 2,452.573| 1,939,164) +26.5|  1,652°988} 1,302'912 
Montelair _____- 392.553| 501,846] —21.7 421,104 431.521 
Total Middle_|4,376,431,365|4,108,353,644| 46.5|3,027,379,990|1,003,249,703 
| 
Boston.....---- 457,186,999] 236,329,723| +89.2| 235,173,329] 143,437,226 
Providence ._..- 11/376,500| 9,812,900, +15.9|  9.747:300| 7,570,300 
Hartford ....__. 8'107.722| 7,825,486 +2.5| 7,609,946] 61053684 
New Haven... 4,933,580, 4,481,264) +1.2|  4'242'520| 3792970 
se 4,029,772, 3,806,649 +5.8|  3,443,280|  2°766/695 
peers 2°6)0,000| 2,547,593; +2.0|  2'454'163| 1'657'871 
wr 4,034,151; 3,743,352; +7.8|  3.518.677| 2°451'869 
Fall River_.____ 2°257'819| 1,898,042) +18.9|  1'463:751|  1'002'596 
New Bedford...| 1,504,199 1,344,036 +11.9| 1'275,000 45,586 
Holyoke.....___ 779.751 915,078, —14.9 783,913 577.216 
nee 1,149/206) 1,128,171 +1:9| 1,017,383 817,934 
Pe nkécdncne 859,000 720,448| +180 500 ,000 f 
Tot. New Eng_| 498.719,699| 274,552,734| +81.7| 271,229,262| 171,471,996 








Note —For Canadian clearings see ““Commercial and Miscellaneous News.” 




















Week June 22. 
4 ending 
Inc, or 
1918. 1917. Dec. 1916. | 1915. 
3 3 % $ 3 
505,512,527 +7.9| 373,745,813} 283,,98,137 
+52.9 509,600 836,700 
+387.8| 43,444,817] 26,489,454 
+53.6] 45,767,698] 25,909,219 
+17.9| 19,034, 13,414,806 
+16.1 9,760,829 9,027,440 
+3.9] 12,167,100 6,305,000 
—6.0} 10,267,711 5,710,511 
—19.3 4,000,000 2,400,000 
+13.3 4,305,232 3,004,572 
+14.6 ,961, 2,159, 
+45.3 1,616,870 1,119, 
—2.2 1,470,311 1,059,901 
+6.1 1,571,294 1,096,573 
+6.6 2,668,253 1,567,178 
—3.4 5,098,000 2,064,000 
+27.3 1,116,191 960,665 
+36.8 766, 608,700 
—23.7 2,621,123 1,382,530 
+196.1 1,039,825 797 ,862 
+1.1 667,718 461, 
+9.7 810,904 633,130 
1,106,763) +14.5 +754 9 
029,228} +2.4 788,588] 674,218 
5,634) +30.0 953 11,357 
510,038| +21.7 512,010 234 
435,816] +20.9 247,919 162,575 
1,122,947) +1.3 0, 573,394 
925 +8.7 694,370 490, 
+46.1 278,405} 235,115 
341,828] —27.7 254,167 188 
104,229| +2.7 77,494 67.359 
884,064,092) 753,168,152) +17.4| 586,775,083] 416,740,923 
128,297,047| 96,952,105) +32.3) 57.728,736| 46,217,525 
28,153, 29,380,000} —4.2} 22,124,161] 17,461,780 
35,471,033| 20,917,476) +69.6] 13,815,347] 11,359,566 
7,922,081 5.769,925| +37.3 3,996,216 3,335,517 
27,764,446| 15,751,012) +76.3| 10,749,172 8,936,631 
, 3,369,728] +47.4 2,261,825 1,644,420 
11,711,899] 13,753,364) —15.6 8,039,327 5,978,864 
6,368,13 5,014,219] +27.0 3,983,005 
3,520,823 2,896,767| +21.5 2,112,034 1,916,712 
1,859,458 2,194,616) —15.3 1,798,589 1,619,357 
93, 938,970| —4.8 789,369 703,831 
1,727,970 1,628,756| +6.1 989,719 828,171 
1,918,789 1,662,993) +15.4 1,004,273 735, 
1,068,513 750, +42.5 662,460 500, 
734,325 518,818] +41.6 346,237 290,026 
495,976 511,044) —2. 405,835 395,000 
1,007,053 672,370) +49.8 528,790 393,385 
Total Pacific..| 263,880,816) 202,682,163) +30.2| 131,335,095) 105,391,227 
Kansas City...-| 157,217,912! 131,699,698] +19.4) 79,516,132} 60,066,957 
Minneapolis _...| 25,260,792} 27,467,747| —8.0| 21,967,448] 16,158,786 
GUNMEE on. cncoae 48,257.264| 34,010,566) +41.8} 20,820,941] 15,258,435 
Tew ias 14,832,531| 15,323,831| —3.2| 14,009,533] 12,073,482 
Denver_.-..--.- 21,862,640| 13,528,332) +61.6] 12,211,189 8,138,643 
St. Joseph..---- 14,608,076, 14,156,360} +3.2 9,370,550 6,906,1 
Des Moines_.--. 8,907,647 7,662,841| +16.2 5,628, 4,858,333 
Sioux City....-- 7,000,000 5,818,753| +20.3 3,736,378 ,003, 
TOR. oncnccon 5,221,068 5,555,645' —6.0 4,337,282 2,760,262 
Wichita ........ 7,754,405 5,337,238, +45.3 4,255,810 3,426,292 
Topeka ....-..- 3,061,310! 2,333,239) +31.2 1,605,571 1,394,327 
Davenport...--- 2,500,000: 2,192,850) +14.0 1,409,9: 1,328,717 
Lincoln ...--.-- 3,865,762 3,828,062) +9.8 2,541,871 1,835,3 
Cedar Rapids-_-_. 1,764,584 2,337,798] —24.5 1,653,261 1,429,081 
Colorado Springs 680,614 648,320) +4.9 783,225 595,231 
Fargo. ..---.... 2,526,541 1,544,684) +63.6 1,598,481 ,206, 
Waterloo. ..-.-- 2,088,913 2,184,240) —4.4 2,071,964 1,463,592 
| eb aap ieaie 1,603,495 1,928,398] —16.9 1,238,492 982,417 
BO oo cnuvaienet 50,686 584,153} +11.3 462,330 314, 
Aberdeen _...-.- 1,301,486 1,004,559] +29.6 812,710, 555,834 
Fremont -_..--- 09,324 661,384) —7.9) 404,452 379,171 
Hastings ....-.- 496,462 425,000] +16.8) 252,274 147,792 
Billings .....--- 900,458 996,951 —9.7 709,167) 398,416 
Tot. ocn. West| 332,971,970, 281,230,649) +18.4) 191,397,838| 147,€82,174 
i: Seelt.. .ocse 161,924,658 126,898,025| +27.6| 96,880,233) 72,361,793 
New Orleans....| 48,673,626 36,248,424 +343 19,558,673) 15,479,889 
Louisville ....-- 21,462,915 18,470,669} +16.2) 16,030,332) 13,014,930 
Houston.-...--- 12,038,714 11,500,000] +4.7| 8,160,876 6,714,301 
Galveston ....-- 4,239,192 4,800,000} —11.7} 3,282,566 4,115,546 
Richmond --.--.- 43,667,753.  24,533,674| +78.0, 15,753,093 8,915,180 
Atlanta _...---- 42,176,831| 22,854,912} +84.6, 13,407,084 9,552,213 
Fort Worth....- 10,877,907, 11,651,033) —6.6, 7,308,692 7,050,492 
Memphis_-_.--- 9,200,000, 10,245,269) —10.2! 5,537,188 3,799,343 
Savannah .....- 5,272,957, 6 ,549,973| —19.5| 5,294,287 2,906,134 
Nashville_....-- 11,961,254 8,605,411| +39.0, 6,667,114 4,780,657 
Norfolk ...----- 7,643,159 6,169,629) +23.9) 4,837,729 3,250,510 
Birmingham ---- 3,771,690 3,479,582} +8.4 2,737,722 2,221,852 
Jacksonville ...- 4,653,130 3,648,294, +27.6| 3,046,977 2,276,527 
Augusta....---- 2,496,811 2,118,113, +17.8, 1,463,024 1,209,062 
Knoxville.-...-- 2,431,602 2,356,419} +3.2 ,229,730 1,563,827 
Chattanooga ---- 5,326,640 3,951,262) +34.8 2,949,342 2,010,700 
Little Rock_-.-- 3,300, 2,987,395, +10.5 1,829,144 1,502,569 
MEATS 1,803,880 1,338,747, +34.7 1,110,139 869,748 
Oklahoma ---.--! 7,570,853 5,860,675| +29.2 3,466,189 1,841,200 
Charleston....-- | 2,592,746 2,608,142) —0.6 2,287 ,647 1,446,214 
OE 1,500, 1,373,000, +9.3 2,932,020 2,117,648 
po —pabaatet resaea | 2,627,532 1,530,128 +71.7 500, 2'064,192 
Vicksburg ...--- 40,507 252,046, —4.6 149,398 168,855 
Jackson ......-- 357,988 407,331, —12.1 636,497 310,526 
ela rade 11,552,458 5,409,475 +113.6 3,768,726 1,400,891 
Muskogee _..--- 1,927,651 1,579,035, +22. 1,246, é 
I i masvel | 12,299,029' 10,876,742 +13.1 SBE ROG sncécdkunse 
Shreveport ..-.- | 1,953,213 We RR ie Be aaeseperein, Trsarosee anys 
Total Southern’ 445,544,693 339,830,889 431.1; 239,919,164| 173,707,646 
Total all_...-. 6,801,612,635 5,959,858,231) + 14.1/4,448,036,432|3,008,246,669 
Outside N. Y- 3,209,026,920 2,393,317,272 +34.1'1,819,529,16911,300,817,794 
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THE FINANCIAL SITUATION. 

An advertisement in bold type and occupying 
a space four columns in width appeared last week 
in a morning journal, setting forth the action taken 
on a certain case of complaint at a regular meeting 
of the Federal Trade Commission on April 16 last. 
It appears that one corporation complained of cer- 
tain alleged practices by another in the same line 
and asked relief of the Commission. Section 5 of 
the enabling act of 1914 empowers the Commission, 
on having reason to suspect “any unfair method 
of competition in commerce,” to serve on the party 
said to be offending a copy of the complaint and a 
notice to appear for a hearing; then, if the hearing 
shows, in the opinion of the Commission, that the 
method of competition complained of is prohibited 
by the Act, it shall make a report in writing and 
shall serve on the offender an order to cease the ob- 
jectionable conduct. If the offender does not obey, 
the Commission may take the case to the courts. 
The text of this advertised notice sets forth that the 
complainant and the respondent appeared and “the 
Commission offered testimony in support of its 
charges in the said complaint,’”’ and both sides were 
heard, and then the law and the facts were argued 
“before an Examiner of the Commission,” and the 
Examiner made his report and the accused entered 
exceptions, and “said exceptions having been duly 
argued before the Commission by counsel for the 
Commission,” then the Commission decided that 
the accused corporation had violated Section 5, 
which simply declares “that unfair methods of 
competition in commerce are hereby declared un- 
lawful.” So, continues the advertisement, the 
Commission orders the accused to cease “‘maliciously 
enticing away employees of the complainant” and 
from “using information of trade secrets and business 
confidences of a competitor,’”’ such secrets and con- 
fidences consisting of lists of present and prospective 
customers and the like, “obtained by a person 
formerly employed in a confidential capacity by 
said competitors but now employed by the re- 
spondent.”’ 

The Commission receives a complaint of unfair 
methods, cites the accused to appear, and then hears 
the respective parties, and decides whether the 
charge of unfairness is sustained. This is the order 
of procedure as prescribed in the Act, but in this 
instance the Commission seems to have designated 
an Examiner, equivalent to a Referee in ordinary 
practice, to determine the facts, then to have had 
his finding and the objections thereto argued before 
itself by its own counsel, upon which it decided the 
accused to be guilty. This precise method of hand- 
ling such cases may or may not be now followed 
for the first time, but it seems peculiar and a cir- 
cumlocution. It is not clearly indicated in the 
elaborate ‘‘rules of practice’ made public three years 
ago, except that those do provide for ordering ‘“‘tes- 
timony to be taken by deposition before 
any person designated.” 

The advertisement is signed by the complainant 
corporation, is a “notice to a certain trade,” and 
says that violations of the restraining order will be 
immediately reported back to the Commission. 
The Commission is empowered by the law to “make 
public from time’ to time such portions of the in- 
formation obtained by it hereunder, except trade 
secrets and names of customers, as it shall deem 


expedient in the public interest.” It does not ap- 
pear whether this advertisement is by order or with 
knowledge of the Commission; but the particular 
acts alleged are so reprehensible that, if established 
beyond question, publicity is a just penalty and 
ought to be the best deterrent. Only lately the 
Commission made what seemed to us rather too 
sweeping statements concerning the comparative 
prevalence of commercial immorality and asked 
Congress for a law prohibiting bribery in Inter-State 
Commerce. When the Commission is perfectly sure 
of its facts, the order to desist might well be accom- 
panied by a threat of publicity, but the publicity 
might better be in its own name and avowedly on 
its own responsibility. 





Building operations in the United States continue 
to feel in no uncertain way in some leading sections 
the restrictions upon activity entailed by the shortage 
of material and labor and the high cost of both, and 
are hampered in others by the desire of those in 
the trade to do nothing that could interfere, or even 
seem to do so, with any war work the Government 
might have under way or in contemplation. Refer- 
ring more particularly to this latter phase of the 
situation, Mr. Allen E. Beals of the Dow Service 
remarks in effect that practically the entire Eastern 
section of the building construction industry, with 
the exception of those having war orders, are awaiting 
word regarding future construction activity. Ru- 
mors, he states, regarding Government plans are 
disquieting to those having large organizations or 
considerable capital tied up in unused equipment or 
materials that, although suitable for present day 
construction, are not being called for. Men and 
materials appear to be available for carrying on 
work without drawing upon war construction forces 
or commodities; and transportation can be provided, 
it is thought, by the waterways. The facts, it is 
stated, have been placed before officials at Washing- 
ton and the builders await Federal action in the 
matter by the appointment of either a building 
contracting or building material man on the War 
Industries Board. Various adverse effects are feared 
if the present status continues long. 

Our latest compilation of building construction 
returns covers the month of May 1918, embraces 
165 cities and affords a much smaller total of con- 
templated outlay than for the same period of any 
year since we began the tabulation of the figures— 
over a decade ago. The month’s aggregate, in 
fact, is only $50,543,679, this comparing with 
$78,368,120 in 1917 and no less than 119 million 
dollars in 1916. Greater New York’s exhibit is a 
very poor one, for while the total estimated expendi- 
tures at $7,261,892 is but moderately below that of 
a year ago it shows a decline of over 21 million dollars 
from 1916. For the cities outside of New York the 
May aggregate is 2714 million dollars below that of 
last year ($43,281,787 contrasting with $70,595,004) 
| and it is less than half that of two years ago. Most 
of the cities are among those reporting losses (119 
out of 164) and conspicuously heavy percentages 
of decline are numerous. In this category we find 
Chicago, Philadelphia, Boston, St. Louis, Kansas 
City, Pittsburgh, Omaha, Minneapolis, Washington, 
Newark, San Francisco, Cleveland, Cincinnati, 
Columbus, New Orleans, Richmond, Milwaukee, 
Indianapolis and Toledo. On the other hand 





gains of importance are in great measure confined to 
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smaller towns but are in evidence also at such points 
as Denver, Los Angeles, Portland, Tacoma, Louis- 
ville, Des Moines, Wichita, Fort Worth, Bridgeport, 
Wilmington, Del., San Antonio and Youngstown. 

The exhibit for the five months is, of course, less 
satisfactory than last year in all sections of the 
country. At 23 New England cities there is a decline 
of 2134 millions from 1917, largely at Boston and 
Hartford, and a drop of 3014 millions at 38 Middle 
States places (not including greater New York) is 
mainly found at Philadelphia, Pittsburgh, Baltimore, 
Newark, Washington, Rochester, Syracuse and 
Erie. A decrease of 6134 millions is shown in the 
Middle West (29 cities) with Chicago, Cleveland, 
Detroit, Cincinnati and Wilwaukee the conspicuous 
losers. The result at the South (34 cities) is some- 
what better than elsewhere, but still there is a falling 
off of 714 millions to which Richmond and Dallas 
contributed in greatest measure. On the Pacific 
Slope 15 cities report a contraction of a little over 
11 millions in contemplated expenditures, and the 
remainder of the West (25 cities) shows a decline 
of 7 millions, over 4 millions of which is at St. Louis. 
The combined returns for the 164 cities outside of 
New York give an aggregate of but $171,116,505, 
against $310,847,774 in 1917 and $332,488,612 in 
1916. Greater New York’s totals are $28,509,803 
and $53,587,270 and $86,537,712, respectively, and 
those for the whole country $199,626,308 and $364,- 
435,044 and approximately 420 millions. 

Canadian building operations in May were of 
greater volume than a year ago, gains at some of 
the larger cities serving to more than offset losses 
elsewhere. At the same time the month’s result 
was very much below that for some earlier years. 
From the Eastern Provinces 24 cities report an 
aggregate of estimated expenditures in May of 
$3,960,210 against $2,801,473 a year ago, with the 
total for the five months $9,351,536 against $10,280,- 
386. For 11 cities in the Western Provinces the 
outlay arranged for in the month this year was 
$1,059,794 against $791,115 and for the period 
since Jan. 1 the contrast is between $3,326,354 and 
$1,806,675. For the whole of the Dominion (35 
cities), therefore, the May aggregate is $5,020,004 
against $3,592,588 and for the five months is $12,- 
677 ,890 against $12,087,061. 





Using the term in the sense outlined recently by 
the British Premier, Berlin has this week started a 
new “peace offensive.’”’ The obvious purpose is to 
encourage the Entente pacifists in their efforts to end 
the war by negotiations, which under existing condi- 
tions would mean for practical purposes a German 
victory. The Imperial Foreign Secretary, Dr. Rich- 
ard von Kuehlmann, on Monday outlined Germany’s 
war aims and called down upon himself the wrath 
of the Junkers, not to mention “ a furious telegram” 
from the Kaiser to the Imperial Chancellor, Count 
von Hertling, condemning the Secretary’s speech. 
All this furore, of course, may be regarded as charac- 
teristically German. It is quite reasonable to as- 
sume that von Kuehlmann would not have delivered 
such a portentous speech unless he had full authority 
and after consultation with the Chancellor. Con- 
sidered from the standpiont of home consumption, 
his statements were startling and discouraging, since 
they so completely abandoned the recent claims of 
early victory. Hence, some camouflage was necessary 
to restore confidence beyond the Rhine. Dr. von 





Kuehlmann will probably be sacrificed as a part of this 
political camouflage. The Secretary was peculiarly 
ingenuous in his observations regarding the necessity 
of honesty in negotiation. He would, he said, not talk 
peace by negotiation, for, under conditions as they 
now exist, no progress seemed possible. “So long 
as every overture is regarded by others as a peace 
offensive—as a trap or as something false for the 
purpose of sowing disunion between allies; so long as 
every attempt at a rapprochement is at once vio- 
lently denounced by the enemies of a rapprochement 
in the various countries, so long will it be impossible 
to see how any exchange of ideas leading to peace 
can be begun,” said the Secretary, and added: “Once 
the moment arrives—when, I care not to prophesy— 
that the nations which are at present locked in battle 
will exchange peace views, one of the preliminary con- 
ditions must be certain degrees of mutual confidence 
in each other’s honesty and chivalry.” Such lan- 
guage and sentiments are certainly characteristic. 
The chief criticism by the Junkers of the speech, 
however, appears to be aimed at the admission that 
all the recent promises in German official circles that 
the war was to be ended promptly by the sword 
have been set aside. “In view of the magnitude of 
this war,” said the Secretary, ‘‘and the number of 
Powers, including those from overseas that are 
engaged, its end can hardly be expected through 
purely military decisions alone and without recourse 
to diplomatic negotiations.” The force of this frank 
statement was not weakened by the speaker’s sub- 
sequent declaration that ‘‘our position of the battle- 
fields, our enormous military resources and the 
situation and determination at home permit us to 
use such language. We hope that our enemies will 
perceive that in view of our resources the idea of a 
victory for the Entente is a dream. an illusion, and 
that they will in due course find a way to approach 
us with peace offers which will correspond with the 
situation and satisfy Germany’s vital needs.”” When 
it came to specific declarations of Germany’s war 
aims, von Kuehlmann retired behind generalities. 
He declared that what was desired for the German 
people and their allies was “a free, strong, inde- 
pendent existence, within the boundaries made for 
them by history ” Germany, he added, would have 
to decline to make any prior concessions by stating 
her position as to Belgium in a way which would bind 
her without similarly binding Germany’s enemies. 
The Secretary quoted from former Premier As- 
quith’s speech of May 16, in which the latter said that 
the British Government would not turn a deaf ear to a 
peace proposal if it were not couched in ambiguous 
terms. ‘We likewise can make the same declara- 
tion,” said the Foreign Secretary, “knowing this to 
be also our policy.” One of the most significant 
declarations in the speech was the complete volteface 
regarding the German claims of responsibility for the 
war. Heretofore England has been described as the 
arch conspirator which brought on the struggle. 
Von Kuehlmann, however, took the new position 
that revelations which had been made showed Russia 
as the Power which had planned and desired the war, 
with France abetting her, and England’s attitude 
strengthening the Russian desire for conflict. This 
new viewpoint appears to contain greater suggestion 
of the real Prussian desire for peace negotiation than 
any statement which has thus far come from Berlin. 
The Foreign Secretary took up seriatum the condi- 
tions in Poland, Russia and Turkey. He quoted 
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Von Moltke, who in 1890 in the Reichstag said that 
if war broke out its duration and end could not be 
calculated. ‘Despite the brilliant successes of our 
arms,” continued the Secretary, “‘there has been no- 
where clearly recognizable among our enemies readi- 
ness for peace. The German Government has re- 
peatedly laid down its standpoint in declarations in- 
tended for the widest publicity. Our enemies have 
nothing to show that can in any degree compare 
with the German peace offers, with the resolution of 
this House or with the reply to the Papal notes. 
The declarations of our enemies, especially of English 
statesmen, allow as yet no peaceful ray of light to 
fall on the darkness of this war.” Referring to Mr. 
Balfour’s recent speech in which the British Foreign 
Secretary said that Germany had unchained the 
war to achieve world domination, the speaker said: 
“In a former debate I pointed out that the absolute 
integrity of the German Empire formed the neces- 
sary prerequisite conditions for entering into a peace 
discussion or negotiations. That is our position to- 
day. From England the reproach is constantly made 
that we are not prepared on a hint from England 
to state our attitude publicly on the Belgian ques- 
tion. On this point the fundamental views of the 
Imperial Government differ from those ascribed to 
us by English statesmen. We regard Belgium as 
one question in the entire fabric. We must, 
however, decline to make, as it were, a prior con- 
cession by giving a statement on the Belgian ques- 
tion which would bind us without in the least bind- 
‘ing the enemy. Mr. Balfour, moreover, by way of 
precaution has added that we must in no way 
imagine that any agreement on the Belgian question 
exhausts the stock of English or Entente wishes. 
He prudently abstained from describing these points 
in which he intends to announce more far-reaching 
claims or desires. The supposition is not unjusti- 
fied by previous experiences that while these words 
on the one hand were addressed to Paris, on the other 
hand covetous desires floated across the Mediter- 
ranean to the part of Palestine and Mesopotamia at 
present occupied by the British troops. I hear al- 
ready the justification which will duly be given for 
such desires. namely that England could not possibly 
make such sacrifices of blood and treasure without 
reserving for herself most of the gains.” 





On Tuesday the Imperial German Chancellor, 
Count von Hertling, followed von Kuehlmann in a 
discussion of peace prospects. He declared there 
will. be no further discussion of President Wilson’s 
four principles as a basis for general peace so far as 
Germany is concerned. He did not look upon a 
league of nations after the war with favor,as such a 
league might make it uncomfortable for Germany. 
“T originally had no intention of taking part in this 
debate,” said the Chancellor. ‘The reasons for my 
contemplated reserve are obvious, namely, the ex- 
periences I have had, together with my predecessor’s 
remarks in previous speeches. If we spoke our 
‘willingness for peace, that was regarded as a symptom 
of weakness and of our immediately impending 
collapse; by others it was interpreted as a crafty 
trap. Did we speak, on the other hand, of our un- 
shakable will to defend ourselves in a war of con- 
quest so criminally thrust upon us, it was said that it 
was the voice of German militarism to which even 
the leading statesmen must submit willy-nilly. I 
went a step further on Feb. 24 and expressly stated 





= 
my attitude towards the message of President Wilson, 
in which he discussed his four points, and I gave in 
principle my assent to them. I said that these four 
points of President Wilson might possibly form the 
basis of a general world peace. No utterance of 
President Wilson whatever followed this, so that 
there is no object in spinning further the threads there 
started. There is still less object after statements 
which have since reached us especially from America. 
These statements, indeed, make it really clear what 
is to be understood from a peace league of people or 
a league of peoples for the maintenance of freedom 
and justice. Our opponents made it clear that they 
would be the kernel of this league of people and that 
it would in this way not be difficult to isolate the 
uncomfortable upward surgings of Germany and by 
economic strangulation to extinguish her vital 
breath. I considered it as against this quite proper 
that the Foreign Secretary made a statement on the 
details of our political position in the East from 
Finland to the Black Sea and in my opinion he ful- 
filled the task thoroughly. On the other hand, some 
of his statements were given a more or less unfriendly 
reception in wide circles.” 

Later in the week Dr. von Kuehlmann, replying 
to critics, said: “Once legends have arisen they are 
difficult to destroy, but I must declare with a view 
to counteracting the growth of the legend that there 
can be no question of my having bound myself to 
the idea of a long war.” This remark was provoked 
by a deputy, who referred to “Dr. von Kuehlmann’s 
expectation of a war of very long duration. 





Instead of a peace offensive, however, there appears 
at the moment greater possibility that a military 
offensive on the Western front on a scale equalling, 
if not exceeding, the preceding phases of the spring 
campaign, will prove the real development. Ad- 
vices by cable from both London and Paris indi- 
cate that such a development is considered one 
of the probabilities of the very near future. Con- 
centration of enemy troops and equipment is under 
way and there is the greatest possible incentive 
for early action in this respect because of the huge 
arrivals of American troops in France. Every 
day is in this way adding many thousands to 
the Allied reserves; and the enemy task is becoming 
correspondingly greater. According to Secretary 
Baker, we to-day, have virtually 1,000,000 men 
overseas and by August this number will be increased 
by one half, the Secretary’s estimate being 1,450,000 
by that date. According to the official program 
875,000 new recruits will be called to the colors be- 
tween Aug. 1 and Dec. 31—300,000 in August, 
150,000 each in September, October and November, 
and 125,000 in December, besides which approxi- 
mately 200,000 men will be added to Class 1 through 
the reclassification of men now in deferred classes. 
What is of equal importance for the enemy to con- 
sider is the splendid fighting quality that has uni- 
formly been displayed by our troops in the com- 
paratively minor contests in which they have thus 
far participated. In these circumstances it will be 
surprising if the Prussian military machine will in 
the new Western attack permit a delay of one moment 
more than is necessary for ample preparation to make 
the new drive completely effective. The Allied 
commanders are awaiting this attack with confi- 
dence and in some usually well informed circles, 
there appears a disposition to believe that possibly 
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the decisive battle of the war is at hand. Never- 
theless, in view of the well known uncertainties of war, 
Stock Exchange operators are inclined to pause until 
the horizon has cleared to an appreciable extent. 





The Russian situation seems to be somewhat 
better. Hope is entertained that the Bolshevik 
fever will soon have run its course and burned itself 
out; and that the strong conservative element will 
come gradually into power. Latest (unconfirmed) 
reports declare the Bolshevik Government has been 
overthrown in Moscow and Moscow itself has been 
captured by General Korniloff, supported by German 
troops. It also is stated that Grand Duke Nicholas 
has been proclaimed Emperor. There have been 
rumors of late that the former Czar Nicholas has 
been tried and executed by the Bolsheviki and that 
Alexis Romanoff, his son, died a few days ago. 
Meanwhile Alexander F. Kerensky, former Premier 
of Russia, is in London and is expected to sail soon 
for Washington. In an address at the Labor 
Conference in London on Thursday he declared that 
he bore witness that the Russian people never would 
recognize the Brest-Litovsk treaty, “‘which hurled 
Russia into the abyss of annihilation.’”’ Russia, 
the speaker said, was bending under German im- 
pulse and bleeding at every pore but still opposed 
the enemy invasion. A London paper outlining 
Kerensky’s views states that the former Premier 
believes the Allied policy but take a clear line against 
the Bolsheviki who must not be regarded as identified 
either with the Russian nation or with the democracy. 
On the contrary they are the antithesis of both. 
Anti-Bolshevik feeling in Russia is intense and 
universal except among certain elements in the army 
and in the urban working classes. There is little 
or no peasant support but the people cannot act 
against their leaders as the latter control the artillery, 
the railways, and so much of the machinery of 
Government as still exists. Moreover they are 
disunited with no rallying centre and the Bolsheviki 
do their best to prevent anybody from creating one 
by wholesale suppression of liberty of the press and 
of public meeting. Kerensky is strongly in favor 
of Allied military intervention, but such intervention, 
he said, should be by the Allies and not by any 
single Allied Power. That, the speaker said, would 
not prevent an Allied Power, such as Japan, from 
contributing the bulk of effectives. Its character 
should be military, to fight the Germans, not to 
interfere in Russian politics as such. President 
Wilson, it is known, has a plan for aiding Russia, 
though he has not yet deemed it wise to furnish 
complete details. Various other plans for extending 
American aid in the effort to bring Russia back into 
the war are still in a stage of consideration and before 
being placed in operation will require a great amount 
of consultation between Washington and the Allies. 
All these plans are more or less based on the semi- 
material aid which the distressed country needs, 
such as seeds, agricultural implements and other 
means of rehabilitating her people accompanying 
them with sufficient forces to safeguard these resources 
from falling into the hands of the Germans. Such 


plans depend for their execution on the approval of 
the Allies and also on the consent and approval of 
the Russian people themselves in the districts which 
would be affected. Kerensky’s advice on the practica- 
bility of such plans as these will be greatly valued. 








As usual there is discrepancy between the Berlin 
and London accounts of the amount of shipping 
destroyed during May. German reports give the 
tonnage sunk by German underwater boats as 
aggregating 614,000 gross tons. The claim also is 
made that in addition badly damaged ships with a 
tonnage of 56,000 were taken to ports of the Entente 
in April in addition to the losses already announced 
for that month. The British Admiralty’s statement 
for the month shows an aggregate of only 355,694 
tons, including 234,735 tons British and 130,959 
tons Allied and neutral. The total compares with 
an adjusted aggregate for April of 311,546 tons 
and with a total of 430,436 tons in May of last year. 
Steamships of 500 gross tons or more entering and 
clearing United Kingdom ports during May exclusive 
of coastal and Channel traffic, totaled 7,777,843 
so that it still is clear that the proportion of losses 
forms a very small part of the total shipping move- 
ment. The naval writer of the London “Daily 
Telegraph” takes a hopeful view of the submarine 
situation. ‘Owing to the large number of sub- 
marines destroyed,” he said, ‘‘the enemy paid a 
higher price for every ton of shipping sunk than in any 
corresponding period since piracy was inaugurated.” 
The same writer says there is already evidence to 
show that the situation has still further improved 
since the end of May and “the curves are continuing 
a most encouraging course.” 





The week’s military operations have been confined 
in large measure to minor operations. Reports as 
they arrive add to rather than detract from the com- 
pleteness of the recent Italian victory over the 
Austrians. Some estimates of the Austrian losses 
reach as high as 120,000 men, while the Italian 
official communication concedes a loss of 40,000 
men, which include killed, wounded and prisoners. 
The Italian commander appears to be content with 
the extent of his victory and is not inclined to cross 
the Piave River in force and thus place himself in 
a similar trap to that which has just proven so dis- 
astrous to the enemy. Our Secretary of War, Mr. 
Baker, voices the significance attached here to the 
Austrian defeat in the following cablegram, dis- 
patched on Monday last to the American Embassies 
at Rome for transmission to the Italian Minister 
of War: 

“The people of the United States are watching 
with enthusiasm and admiration the splendid 
exploits of the great army of Italy in resisting and 
driving back the enemy forces which recently under- 
took a major offensive on the Italian front. I 
take great pleasure in tendering my own hearty 
congratulations and would be most happy to have 
a message of greeting and congratulation transmitted 
to General Diaz and his brave soldiers.” 

In Washington military observers believe that the 
Austrian army as an offensive weapon is not to be 
seriously considered for months to come as it will 
take time to repair damage to morale and equip- 
ment even if the internal situation produced by the 
shortage of food among the civilian population does 
not further cripple Austria’s military power. 

Where the next offensive is to be launched cannot- 
of course be foretold, but it is being awaited with 
calm confidence. David Lloyd George, the British 
Premier, in the House of Commons early in the week 
predicted that another enemy attack might be looked 
for possibly within a few hours and certainly within 
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the next few days—a blow on which the issue of the 
campaign might depend. Advices from Paris state 
that there have been rebellious out breaksamong the 
garrisons of the cities of Gyor and Pecs, Hungary, 
as a result of which 2,000 of the military involved 
in the mutiny have been condemned to death, ac- 
cording to reports received by the “Matin” yester- 
day. Both Austria and Hungary are affected by 
the revolutionary movement, which is said to be in 
progress on a large scale in Austria, the newspaper 
dispatches say. ‘The spirit of revolt is said to be 
strong in the army. 





On the London market for securities the prospect 
of a triple holiday has not unnaturally militated 
against activity. To-day is the usual Saturday 
holiday, while Monday has been declared a Bank 
holiday, so far as outside business is concerned, to 
afford the financial institutions opportunity to catch 
up with their large arrears of work, which has 
fallen behind as a result of depleted staffs caused 
by the war’s demands on labor. These have been 
particularly felt in the matter of bank clerks. De- 
spite the dulness and despite also the expectation 
that a new German drive is scheduled for the near 
future, quotations for the entire list of investment 
securities in the English market have been well 
maintained. It is significant of the confidence that 
has been so general that quotations for securities 
have advanced during the last month. The regular 
monthly compilation of the ‘Bankers’ Magazine,” 
received by cable, registers an increase of £19,430,- 
000, or 0.7%, between May 20 and June 30. This 
is based on the aggregate value of 387 representative 
securities listed on the London Stock Exchange. 
The aggregate value is £2,633,824,000, which com- 
pares with £2,717,316,000 on June 20 1917, £2,912,- 
501,000 the year preceding and £3,383,128,000 in 
June 1914, immediately preceding the outbreak of 
hostilities. 

Quite an active demand for Russian bonds has 
developed at the British centre, reported to be very 
largely for American account. It suggests informa- 
tion of an encouraging nature on the part of banking 
interests regarding Russian affairs. British rails 
have displayed firmness. Cable correspondents speak 
of a growing impression that these companies will 
never regain possession of their lines, but that the 
various systems will continue to be controlled by 
the Government pending the eventual nationaliza- 
tion by purchase. So long as Government control 
is exercised present dividends are assured. This 
is a possibility that quite obviously has a counter- 
part in our own railroad situation and is responsible 
for the tenacity with which securities of this char- 
acter are being held here. Favorable comment has 
been heard in financial London at the success which 
has attended the collection of our enormous June 
tax payments without a sign of disturbance to the 
money market and our Treasury’s extension on a 
larger scale of the policy of selling Government 
short-term certificates of indebtedness in antici- 
pation of a war loan is being watched with interest. 
The London correspondent of the “Evening Post’’ 
declares that the American plan compares favorably 
with the British system of Treasury bills because the 
latter are indefinitely prolonged or renewed in the 
absence of any settled plan for another war loan. 

Shipping shares have been in demand on the 
London market. Reports are”current of important 





combinations. It is reported for instance that the 

Furness group is negotiating to absorb the Tyne- 
Tees-Steamship Co., which has valuable wharfage 
and docks. A projected merger of the Cunard 
Line and the Peninsula & Oriental Steam Naviga- 
tion Co. is said to be under negotiation. The 
Khedivial Mail Steamship & Graving Dock Co., 
Ltd., of London, will, it is understood, also figure 
in this deal which may take the form of a working 
agreement rather than any physical amalgamation. 





The sales of British war bonds last week aggre- 
gated £20,247,000 a slight decrease from the £21,- 
516,000 total from the week preceding and making 
the aggregate to June 22 £800,025,000. Through 
the post offices for the week ending June 15 the sales 
of bonds amounted to £601,000, comparing with 
£688,000 the week preceding and bringing the total 
under this head up to £30,989,000. War savings 
certificates of £1 each (sold at 13s. 6d. and re- 
deemable at par in five years) issued during the 
week of June 15, reached a total of £2,359,000, 
making the ultimate indebtedness under this head 
£206 ,626 ,000. 





British revenue returns for the week ended June 22 
indicated reductions in both income and outgo. 
There was a falling off in sales of new Treasury bills, 
though the amount is still in excess of those repaid, 
while the total of Treasury bills outstanding con- 
tinues to expand. The week’s expenses were 
£44,818,000 (against £48,978,000 for the week end- 
ing June 15), while the total outflow, including re- 
payments of Treasury bills and other items amounted 
to £106,001,000, against £139,074,000 a week ago. 
Repayments of Treasury bills were £45,870,000, in 
contrast with £47,888,000 the week previous. Re- 
ceipts from all sources equaled £106,846,000, as com- 
pared with £135,346,000 last week. Of this total 
revenues contributed £12,765,000, against £19,346,- 
000 the week before. Treasury bills issued totaled 
£52,507,000, in comparison with £80,446,000; war 
savings certificates were £3,300,000, against £1,600,- 
000, and other debts incurred £1,049,000, against 
£16,386 ,000 the previous week. Advances amounted 
to £1,000,000, the same as last week. War bonds 
reached a total of £35,904,000. A week ago they 
amounted to £16,528,000. Treasury bills were £1,- 
058,430,000, which compares with £1,051,772,000 
last week. Exchequer balances aggregate £12,926,- 
000, as against £12,081,000 in the week preceding, 
an increase of £845,000. 





There has been no change in official discount rates 
at leading European centres from 5% in London, 
Paris, Berlin, Vienna and Copenhagen; 6% in Petro- 
grad and Norway; 644% in Sweden, and 444% in 
Switzerland, Holland and Spain. In London the 
private bank rate continues to be quoted at 314% 
for sixty days and 3 9-16% for ninety days. Call 
money in London remains at 3%. So far as we 
have been able to learn, no reports have been received 
by cable of open market rates at other European 
centres. 





An additional and substantial gain in gold of no 
less than £1,022,231 is reported by the Bank of 
England in its weekly statement. Total reserves, 
however, were reduced £268,000, there having been 
an increase of £1,290,000 in note circulation The 
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proportion of reserve to liabilities showed a slight 
decline, despite the important gain in gold, owing 
to an increase in deposits, and now stands at 18.22%, 
against 18.77% a week ago and 22.27% last year. 
Public deposits decreased £343,000. But other 
deposits were expanded £3,662,000. Government 
securities declined £2,098,000. Loans (other se- 
curities) showed an increase of £5,749,000. The 
Bank’s holdings of gold now total £65,228,157. This 
is the highest amount held for the corresponding 
week of any year since 1912, and compares with 
£57 ,534,874 in 1917 and £61,379,728 the year pre- 
vious. Reserves aggregate £30,419,000, as against 
£36,585,329 a year ago and £43,930,491 in 1916. 
Loansamount to £100,799,000. Last year the total 
was £100,225,942 and in 1916 £87,132,762. Our 
special correspondent is no longer able to give de- 
tails by cable of the gold movement into and out 
of the Bank for the Bank week, inasmuch as the 
Bank has discontinued such reports. We append 


a tabular statement of comparisons: 


BANK OF ENGLAND’S COMPARATIVE STATEMENT. 


1918. 1917. 1916. 1915. 1914. 


June 26. June 27. June 28. June 30. July 1. 
£ £ £ £ £ 

Circulation. ......- 53,674,000 39,399,545 35,899,230 34,636,280 29,784,295 
Public deposits.... 35,779,000 39,163,167 49,278,577 81,514,428 17,071,618 
Other deposits... -- 128,849,000 125,126,993 106,371,462 140,654,115 54,550,853 
Govt. securities... 51,651,000 45,270,106 42,187,454 51,043,491 11,005,126 
Other securities__..100,799,000 100,225,942 87,312,762 152,914,703 49,692,774 
Reserve notes & coin 30,419,000 36,585,329 43,930,498 35,905,614 28,748,502 
Coin and bullion... 65,228,157 57,534,874 61,379,728 52,091,894 40,082,797 
Proportion of reserve 

to liabilities..._. 18.20% 22.27% 28.20% 16.12% 40.12% 
Bank rate.......-.- 5% 5% 5% 5% 3% 





The Bank of France, in its weekly statement, 
shows another gain in its gold item this week, the 
amount being 1,381,950 francs. The total gold 
holdings, including 2,062,108 ,000 francs held abroad, 
now amount to 5,423,848,350 francs, comparing 
with 5,288,021,642 frances (including 2,034,774,686 
frances held abroad) in 1917 and with 4,763,256,765 
francs (including 271,055;668 francs held abroad) 
the year before. During the week the silver item 
was increased-by 3,262,000 francs, general deposits 
expanded 91,161,000 franes and bills discounted 
rose 23,147,000 francs. On the other hand, a de- 
cline of 30,763,000 francs was reported in Treasury 
deposits, while advances disclose a decline of 23,- 
353,000 francs. An increase of 136,129,000 francs 
in note circulation occurred during the week, bring- 
ing the total amount outstanding up to 28,550,- 
425,995 francs. At this time in 1917 the amount 
was 19,823,105,870 frances and the year previous 
15,805 ,654,730 francs. On July 30 1914 the period 
just preceding the outbreak of the war, the amount 
was 6,683,184,785 francs. Comparisons of the 
various items with the statement of last week and 
corresponding dates in 1917 and 1916 are as follows: 








BANK OF FRANCE’S COMPARATIVE STATEMENT. 
Changes —————Status as of—— 
Sor Week. June 27 1918. June 28 1917. June 29 1916. 
Gold Holdings— Francs. Francs. Francs. Francs. 
In Pranee........- Inc 1,381,950 3,361,740,350 3,253,246,956 4,492,201,006 
DE iiviciannes No change 2,062,108,000 2,034,774,686 271,055,668 
- Id See Oa Inc 3,381,950 5,423,848,350 5,288,021,642 4,763,256,765 
| ES RECRESRG ae Inc. 3,262,000 259,326,000 259,883,414 343,953,617 
Bills discounted..Inc. 23,147,000 1,358,039,326 555,914,407 447,896,910 
Advances.....-..- Dec. 23,353,000 949,580,615 1,132,238,973 1,206,031,145 


Note circulation.-_Inc. 
Treasury deposits. Dec. 
General deposits._Inc. 


136,129,000 28,550,425,995 19,823,105,870 15,805,654,730 
30,763 ,000 37,125,000 33,507 ,982 38,276,987 
91,161,000 4,009,316,610 2,733,465,649 2,272,642,760 





In its statement issued as of June 22, the Imperial 
Bank of Germany shows the following changes: 
Total coin and bullion was increased 425,000 marks; 
gold increased 105,000 marks; Treasury notes were 
reduced 3,279,000 marks; notes of other banks 
gained 421,000 marks; bills discounted declined 
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104,654,000 marks; advances were reduced 4,679,000 
marks; investments increased 7,584,000 marks; 
other securities recorded the large increase of 266,- 
592,000 marks. Deposits were also heavily in- 
creased, viz., 213,421,000 marks. Note circulation 
gained 5,463,000 marks, while other liabilities were 
contracted 56,474,000 marks. The German Bank’s 
stock of gold is given as 2,346,064,000 marks, as 
against 2,456,883,000 marks a year ago and in 1916 
2,465,180,000 marks. 





Last week’s statement of New York Associated 
banks and trust companies, issued on Saturday, 
again reflected the extensive transfer of funds due 
to income and other tax payments and, curiously 
enough, decreases were shown in all of the items. 
Loans were heavily contracted, viz., $136,867 ,000. 
This is also true of net demand deposits, which de- 
clined no less than $149,091,000, to $3,672,261,000 
(Government deposits of $371,786,000 deducted). 
The reduction in net time deposits amounted to 
only $1,686,000. Cash in vaults (members of the 
Federal Reserve Bank) decreased $783,000, to 
$99,235,000 (not counted as reserve). Reserves 
in the Federal Reserve Bank of member banks 
declined $41,086,000, to $510,881,000. Reserves 
in own vaults (State banks and trust companies) 
were reduced $473,000, to $14,647,000, while re- 
serves in other depositories (State banks and trust 
companies) decreased $745,000, to $9,158,000. Ag- 
gregate reserves registered a loss of $42,304,000, to 
$534,686,000, which compares with $628,863,000 
a year ago. There was, however, a reduction of 
$19,852,600 in reserve requirements, which cut 
down the loss in surplus to $22,451,400, and the 
total of excess reserves held now stands at $47,- 
145,130, on the basis of only 13% reserves for mem- 
ber banks of the Federal Reserve system (but not 
counting $99,235,000 cash in vaults held by these 
banks). Last year the total of surplus reserves was 
$41,827,230, on the basis then ruling of 18% re- 
serves, including cash in vault. The bank state- 
ment is given in fuller detail in a subsequent section 
of the “Chronicle.” 





As to the local money situation, there is no new 
development of particular significance. If any- 
thing, the general undertone is easier, though this 
position has not been reflected in the form of the re- 
duction of rates for fixed maturities. Stock Ex- 
change houses are again complaining of the scarcity 
of funds for time commitments, not alone as re- 
flected by the absence of adequate accommodation 
of this character, but by the high rates which lend- 
ers feel able to demand. Six per cent is virtually the 
low rate for Stock Exchange business, and even at 
this figure it is only the shorter maturities which 
can be obtained. If funds should become available 
at 5% for say ninety days or four months, it would 
constitute a distinct relief in Stock Exchange cir- 
cles. Brokers could then undertake commitments 
for their clients with a degree of confidence that they 
do not now enterteir. and they would be willing to 
depend more readily on call loans for day-to-day 
business if they could have assurance in [the form of 
a certain amount of time funds. There has been 
no additional gold from Ottawa this week, the full 
$30,000,000 having arrived from the branch of the 
Bank of England at that centre. Meanwhile, the 
premium on New York funds at Montreal shows no 
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sign of moderating, last evening’s figure being about 


$24.3214 per $1,000 premium. The Dominion Minis- 
ter of Finance holds out no hope of relief from the 
flotation of a Canadian loan in the United States, 
blaming the high rates that would have to be paid 
here and their adverse influence on Canadian credit. 
On his return from Washington to Ottawa on Tues- 
day, Sir Thomas White (the Minister of Finance) 
held conferences with Dominion executives of the 
Victory Loan Committee to settle the details of the 
next issue. Referring to the suggestion frequently 
made of a large Dominion issue in New York as a cor- 
rective of the exchange situation, he stated that such 
an issue could only be made on a 614 or 644% basis. 
Sir Thomas had previously obtained from the Capital 
Issues Committee at Washington permission to put 
out certain Canadian issues at New York, and his 
decision not to appeal to the American market for 
funds is understood to have been a disappointment 
in Canadian banking circles. During the month of 
June, quoting from the current letter of the Canadian 
Bank of Commerce, Canadian maturities in the 
United States were negligible, but during the next 
three months the aggregate will be $35,000,000. The 
bank anticipates that more drastic prohibition of 
the importation into Canada of commodities not re- 
garded as essential and increased exports of manufac- 
tures will in due course bring about an adjustment of 
the trade and the exchange position. 

There have been no official reports as to the 
freedom with which the banks have taken the new 
414% certificates of indebtedness, the first install- 
ment of which, amounting to $750,000,000, has been 
offered in anticipation of the Fourth Liberty Loan. 
There is no doubt, however, that such attractive 
short-term securities as these will find ready dis- 
tribution. Some misapprehension was caused on 
Thursday by a report that instead of $6,000,000,000 
to constitute the Fourth Liberty Loan the Treasury 
had decided upon $8,000,000,000. The misappre- 
hension arose from the fact that the Treasury had 
asked the Ways and Means Committee of the 
House for a new credit of $8,000,000,000, having 
now available only $4,000,000,000 of the old credit 
which is of course not sufficient for the $6,000,000,- 
000 in war bonds that it is proposed to issue in Oc- 
tober or November. The Treasury has confirmed 
the statement that the rate for the next issue of 
bonds will be 444%, notwithstanding that the cer- 
tificates of indebtedness to which we have already 
referred carry 414%. 

Dealing with specific rates for money, call loans 
this week ranged between 3 and 5%, as against 
3@6% a week ago. Monday the high was 4%, which 
was also the ruling figure, while the low was 334%. 
On Tuesday 5% was the highest, with 4% low and 
renewals at 444%. The range on Wednesday was 
3@4% and 344% the renewal basis. Thursday’s 
range was also 3144@4% and 3'%% for renewals. 
On Friday 4% was still the maximum and the low- 
est 344%; renewals were made at 4%. The 
above figures refer to mixed collateral as all-indus- 
trials are now quoted % of 1% higher. In time 
money the easier condition of the market which 
developed about a week ago is still in evidence, and, 
while actual rates continue unchanged from 54@6% 
for sixty and ninety days and 6% for four, five and 
six months, offerings of funds are now more liberal, 
especially for the shorter maturities. Very few 
trades are reported for periods ranging over four 





months. Transactions were not large, as, while 
lenders are disposed to offer funds for sixty to ninety 
days, borrowers seem more interested in the longer 
periods. At this date a year ago 5@514% was the 
nominal rate for all maturities from sixty days to 
six months. 

Commercial paper rates were not changed from 
534@6% for sixty and ninety days’ endorsed bills 
receivable and six months’ names of choice charm 
acter, with names less well known still requiring 6%. 
A good demand is reported, but business is still 
restricted by light offerings of bills. 

Banks’ and bankers’ acceptances were firm with 
the demand far exceeding the supply, mainly as a 
result of the recent heavy absorptions by Chicago, 
Boston, St. Louis and New York banks. The past 
week has witnessed a noteworthy increase in trans- 
actions of this character. One banking institution 
is reported to have increased its portfolio of bills 
to over $50,000,000 in about a fortnight. An indi- 
cation of the steady broadening of the market is 
that banks from practically all parts of the country 
are coming into the market as buyers of the best 
bills. Actual rates were slightly firmer. Detailed 
quotations follow: 





Spot Delivery————_—_ oan 
Ninety Stzty Thirty 





Days. Days. Days. 30 > Dae. 
Eligible bills of member banks........ 4%@44% 4%64% 44 @4 4% bid 
Eligible bills of non-member banks....4744@45% 4% @4% 4%,@4% 4% bid 
Ineligible bills 54@4% 54@4% 54@4% 6 bid 


No change in rates,.so far as our knowledge goes, 
have been made the past week by the Federal Reserve 
banks. Prevailing rates for various classes of paper 
at the different Reserve banks are shown in the 
following: 

DISCOUNT RATES OF FEDERAL RESERVE BANKS. 





CLASSES 
DISCOUNTS AND LOANS : 


HE 


Atlanta. 
Chicago. 

. Louts. 
Minneapolis 


Cleveland. 





Dtscounts— 
Within 15 days, incl. member 
banks’ 






































collateral notes ...|4 |4 |4 |4%|4%)4 [4 |4 |}4 \|4%/)4 /4 
16 to 60 days’ a? 4%| 4%| 4341 4%|5 | 4%) 434) 434| 4541 54) 494| 436 
61 to 90 days’ maturity-__| 4%4| 4%{| 434; 4%4|5 (4% 4% 545 |4% 
Agricultural and live-stock 
paper over 90 days____-_- 5 54155 | 54) 54) 534) 54/5) 536 
by U. 8. certificates) 
of indebtedness or Lib- 
erty Loan bonds— 
Within 15 days, including 
member banks’ collat-| 
| ee | |\4 |4 |4 |4 |44%)4 (4 |4 |4 14414 |4 
16 to 90 days’ maturity___| 4%) 4%| 4%] 4%) 4%/| 4K) 4K) 4% )4%K1 4%) 4% 4% 
Trade Acceptances— | 
1 to 60 days’ maturity... - | 444) 444) 414| 434| 434) 44| 44) 44) 45) 4 on 4124 
61 to 90 days’ maturity... - | 434! 414! 436! 434) 484) 4145| 434) 4445) 4161 434) 415) 4G 





* Rate of 3 to 44% for 1-day discounts in connection with the loan operations 
of the Government. 

@ 15 days and under 4%. 

Note 1. Acceptances purchased in open market, minimum rate 4%. 

Note 2. Rates for commodity paper have been merged with those for commercial 
paper of corresponding maturities. 

Note 3. In case the 60-day trade acceptance rate is higher than the 15-day dis- 
count rate, trade acceptances maturing within 15 days will be taken at the lower rate. 

Note 4. Whenever application is made by member banks for renewal of 15-day 
paper, the Federal Reserve banks may charge a rate not exceeding that for 90-day 
paper of the same class. 





Sterling exchange has developed no new feature. 
Rates have scarcely varied, being still under con- 
trol. The issuance of Liberty bonds, payable in 
foreign money and to be sold in foreign countries 
as a means of stabilizing foreign exchange rates, is 
under consideration by the Treasury and a pro- 
vision granting authority to the Secretary of the 
Treasury to make such bonds in the hands of foreign 
owners exempt from all taxation in this country is 
contained in the $8,000,000,000 bond bill passed 
by the House of Representatives yesterday. Defi- 
nite approval of the plan will be withheld, how- 
ever, until Oscar T. Crosby, Assistant Secretary 
of the Treasury and President of the Inter-Allied 
Council, returns to Europe and confers with officials 
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of neutral countries. A credit of $15,790,000 to 
Greece, the first under the new financial agreement 
between that country and the United States, has 
been announced by the Treasury Department. 
There were also two new credits to Belgium this 
week, $2,250,000 and $9,000,000. This brings the 
total of Allied credits to $5,981,590,000 as follows: 
Great Britain, $3,170,000,000; France, $1,665,000,- 
000; Italy, $650,000,000; Russia, $325,000,000; 
Belgium, $131,800,000; Cuba, $15,000,000; Greece, 
$15,790,000, and Serbia, $9,000,000. The week’s 
gold movement was confined to a shipment of $3,- 
000,000 gold to Chile for account of the Chilean 
Government. 

Referring to quotations in greater detail, sterling 
exchange on Saturday, as compared with Friday of 
last week, was firm with demand a trifle higher, at 
4 75 5-16@4 7535; cable transfers remained at 
4 76 7-17; and sixty days at 4 7234@4 72%. Mon- 
day’s market was a dull affair; transactions were 
light in volume and quotations were not changed 
from 4 75 5-16@4 7535 for demand, 4 76 7-16 for 
cable transfers and 4 7234@4 721% for sixty days. 
Dealings continued at a low ebb on Tuesday, al- 
though the undertone was steady and rates were not 
changed from the levels of the previous day. On 
Wednesday no increase in activity was shown; 
trading was dull and featureless with demand bills 
still pegged at the same figures. No changes were 
recorded on Thursday and sterling quotations ruled 
the same as during preceding days of the week; the 
spectacular defeat inflicted on Austria’s armies by 
Italian, French and British troops on the Piave, 
exercised a sentimentally favorable influence, but 
failed to have any practical effect on actual rates, 
owing, as we have frequently explained in these 
columns, to the arbitrary nature of these quotations. 
On Friday the market was dull but steady and still 
unchanged. Closing quotations were 4 7234@4 72% 
for sixty days, 4 75 3214@4 7535 for demand and 
4767-16 for cable transfers. Commercial sight 
bills finished at 4 75@ 4754, sixty days at 4 714%.@ 
471%, ninety days at 4 70@4 70%%, documents for 
payment (sixty days) at 4 71@4 7114 and seven-day 
grain bills at 4 74144@4 7434. Cotton and grain for 
payment closed at 4 75@4 75%. 





The Continental exchanges have experienced 
another quiet and uneventful week. Trading con- 
tinues of minimum proportions, and quotations 
were more or less nominal in character. Exchange 
at the various belligerent centres, however, was 
well sustained with the tendency toward slightly 
higher levels. Cable advices affirming the extent 
and significance of the brilliant Italian victory 
were a factor in the firmness, and although military 
experts now look for a renewal of enemy activity 
on the Western front, calm confidence in the final 
outcome is expressed in financial circles here. While 
detailed information is not yet available, it is un- 
derstood that the United States is making a careful 
study of the workings of foreign exchange and the 
effects produced by the method of placing em- 
bargoes on certain specified products essential for 
war purposes, and that arrangements are in progress 
between the Treasury and the War Trade Board, 
which it is expected will result in a modifying of 
the present embargo program. It is pointed out 
that while such commodities as copper, tin, lead, 
&c., should be properly embargoed, the order should 








—— 


not be too rigidly interpreted. The exchange prob- 
lem is at present undergoing rapid changes and the 
chief consideration in its adjustment in favor of 
this country is the establishment in foreign centres 
of trade balances for the accommodation of Ameri- 


van merchants and manufacturers. French ex- 
change ruled steady throughout at or about the 
levels of the preceding week. Lire were maintained 
at the official figures up till Thursday when an ad- 
vance of several points was recorded, partly as a 
result of the operation of the new plan and partly 
on favorable war news. Rubles remain deadlocked 
at previous levels. No dealings are being put 
through in German and Austrian exchange and quo- 
tations for reichsmarks and kronen are no longer 
obtainable. A dispatch from Geneva under date 
of June 27, states that the German mark has de- 
preciated below the value of the French franc on 
Swiss exchanges for the first time in fifteen months. 
On the Geneva Bourse Allied exchanges continue 
to gain, while those of the Central Powers are falling 
despite all efforts by Berlin and Vienna to increase 
the value of their exchanges. The decline in ex- 
change on the Central Empires commenced when 
news of the Austrian defeat on the Piave was re- 
ceived. The unofficial London check rate in Paris 
finished at 27.16, the previous close. In New York 
sight bills on the French centre closed at 5 71%, 
against 5 7114; cables at 570, against 5 70; com- 
mercial sight at 5 7214, against 5 7214, and com- 
mercial sixty days at 5 78, against 5 78 a week ago. 
Lire finished at 8 86 for checks and 8 85 for cables. 
This compares with 8 90 and 8 92 last week. Rubles 
continue to be quoted at 14 for checks and 15 for 
cables. Greek exchange has not been changed 
from 5 1334 for checks and 5 12% for cables. 

Operations in the neutral exchanges were also 
exceptionally light. Movements, though relatively 
unimportant, were somewhat irregular. Swiss francs 
showed a reactionary trend. QGuilders after ruling 
unchanged till Thursday, eased off, but the Scan- 
dinavian exchanges were firm and fractionally 
higher. Spanish pesetas were a shade lower. This 
latter feature is attributed to efforts now being made 
to regulate Madrid exchange. Bankers’ sight on 
Amsterdam finished at 503, against 5014; cables 
at 5054, against 51; commercial sight at 50 5-16, 
against 507-16, and commercial sixty days at 
50 3-16, against 50 5-16 the preceding week. Swiss 
exchange closed at 40014 for bankers’ sight bills 
and 396 for cables. A week ago the close was 
397 and 393. Copenhagen checks finished at 
30 80 and cables at 31 20, against 30 90 and 31 70. 
Checks on Sweden closed at 3534 and cables at 
357%, against 34.30 and 34.70, while checks on 
Norway finished at 31.20 and cables at 31.70, 
against 31.30 and 31.70 on Friday of the week 
previous. Spanish pesetas closed at 27.75 and 
cables at 28, which contrasts with 273% and 27% 
a week ago. 

Referring to South American quotations, the 
check rate on Argentina is now 44.85 and cables 
45.00, against 44.60 and 44.75. For Brazil the rate 
for checks is 24.90 and cables 25.00, against 35.30 
and 25.55 a week ago. The Chilian rate is still 
17 9-32, unchanged, and for Peru, 57. Far Eastern 
rates are as follows: Hong Kong, 79.00@79.15, 
against 78@78.15; Shanghai, 114@114% (un- 
changed); Yokohama, 53@53.15, against 52.75@ 
52.85; Manila, 4974@50 (unchanged); Singapore, 
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5614@561%4 (unchanged); Bombay, 3634@37 (un- 
changed) and Calcutta (cables) 35.73, against 
35.73@3534. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $237,000 net in cash as a result of the currency 
movements for the week ending June 28. Their re- 
ceipts from the interior have aggregated $7,248,000, 
while the shipments have reached $7,011,000. Add- 
ing the Sub-Treasury and Federal Reserve opera- 
tions and the gold exports, which together occasioned 
a loss of $84,851,000, the combined result of the flow 
of money into and out of the New York banks for 
the week appears to have been a loss of $84,614,000, 
as follows: 

















Week ending June 28 Into Out of | Net Change tn 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement -...-----| $7,248,000} $7,011,000/Gain $237,000 
operations and gold exports...... 45,364,000 130,215,000; Loss 84,851,000 
SEG SSE ORR A Sa $52,612,000! $137,226,000 Loss $84,614,000 





The following table indicates the amount of bullion 
in the principal European banks: 





June 28 1917. 
Gold. | Stloer . { 


June 27 1918. 





Total. 





onpewints 57, 


157) 57,534,87 534,8 
130,129,813, 10,400,000 140,529,813 














Tot.week . 292,971) 63,816 ,300|760,109,271/676,576,13 63,318,200 739,894,337 
Prev .w' ,889,212| 63,612,000/758,501 ,212'677,207,130| 62,702,650,739,909,780 


a Gold holdings of the Bank of France this year are exclusive of £82,484,320 





*No reported since October 29 1917. 
c Figures for 1918 those given by “British Board of ‘I'rade Journal” for Dec. 7 
1917; figures for 1917 on the basis of the Dec. 7 1917 totals. 


Bh August 6 1914 in both years. 


THE GERMAN FOREIGN MINISTER ON WAR 
AND PEACE QUESTIONS. 


The natural inquiry which arose in the mind of 
every reader of Monday’s speech by the German 
Foreign Minister, Dr. von Kuehlmann, to the 
Reichstag, was whether the speech had been set for 
this date long beforehand, and was delivered on 
schedule time, or whether it was inspired by the 
particular events of the past few days or weeks. 
There is something to say for either supposition. 
Before the German military offensive on the Western 
front, which began Mar. 21, there were recurrent 
reports that a “peace offensive’ would speedily 
follow. The Kaiser was allowed to spread broad- 
cast his boasts about the approaching and over- 
whelming military triumph of Germany, and about 
ending the war by “‘the good German sword.”’ But 
the rumor of a peace offensive persisted, and it could 
not have come altogether from Germany’s enemies. 

It was not unreasonable to imagine that German 
statesmen and commanders of a less excitable tem- 
perament than the Kaiser were aware that the 
probability of complete victory was remote, and 
were therefore preparing to follow the practice, 
adopted in 1916, of making tentative peace sugges- 
tions on the heels of partial military successes. If 
this were so, then the date selected turned out to be 
unfortunate. Germany was not at the gates of Paris 
or at the Channel ports when the Foreign Secretary 
spoke. Her armies had been halted midway in their 
projected program, with heavy losses, and mean- 
time the crushing disaster of the Austrian army on 











the Piave had put a new face on the whole campaign 
of 1918. 

Dr. von Kuehlmann’s speech in some waysseemed 
to reflect this embarrassment, and to that extent 
appeared to be addressed to the particular circum- 
stances of the moment. His reference to the “dash- 
ing onslaught” whereby the Austrian army attacked 
the Italian positions, ‘‘achieved noteworthy successes, 
and pinned down large and important enemy forces 
on that front,’’ was a very transparent effort to meet 
the dilemma. ‘‘Dashing onslaught” as applied to 
the panicky retreat of a beaten army, pursued by 
the enemy’s cavalry and artillery, must have excited 
a dismal smile even in the Reichstag. To “pin 
down the enemy to his positions” implies that a 
formidable attack by that enemy had been appre- 
hended; whereas the world now knows that it was the 
Austrian army which had adopted the program of 
destroying the enemy and invading his territory— 
a program whose collapse was as complete in its way 
as that of the Russian invasion of the Carpathians. 

Undoubtedly this particular absurdity of the 
Foreign Minister’s speech was really addressed to the 
somewhat notoriously credulous German people, 
and this no doubt suggests that, after all, the speech 
may have been inspired by very recent events. Such 
an inference would be plausibly borne out by von 


14,000 | Kuehlmann’s calm statement that ‘‘in view of the 
ooo | magnitude of this war and the number of Powers, 


including those from overseas, that are engaged, its 


300 end can hardly be expected through purely military 


decisions.”’ This certainly comes pretty close to 
being a notification that the German offensive in the 
West has probably reached its limit of achievement. 
The reference to ‘“‘Powers from overseas,” with its 
rather obvious allusion to the American reinforce- 
ments, would appear to be a further attempt 
to prepare the German mind for news that the cam- 
paign of 1918 was substantially a failure. Indeed, 
the speech goes considerably further in that direc-, 
tion. ‘‘When one makes a wide survey of events,” 
the Foreign Minister continues, ‘fone must ask 
whether the war, according to human calculations, 
will last beyond the autumn or the winter or beyond 
next year.” The next day’s dispatches from Amster- 
dam and Berlin reported that a silence of con- 
sternation fell upon the Reichstag at this ominous 
utterance. It might well have been so, after the 
Kaiser’s ecstatic promises of speedy and complete 
success to the German arms. 

Beginning thus with what was in essence a con- 
fession of failure in the recently proclaimed pur- 
poses for the campaign of 1918, it was hardly to be 
supposed that the Foreign Minister could produce 
an overture for peace even as practicable as that of 
December 1916, after the fall of Rumania. In that 
regard, von Kuehlmann’s speech of last Monday 
was a feeble effort. It is at once apologetic and 
complaining. He does not suppose “that any re- 
sponsible man in Germany, not even the Kaiser or 
the members of the Imperial Government, ever for 
a moment believed they could win the domination 
of Europe by starting this war.’”’ Germany, in fact, 
did not start it; “one can say without fear of contra- 
diction [a somewhat curious assumption], that the 
deeper we go into the causes of this war, the clearer 
it becomes that the power which planned and desired 
the war was Russia; that France played the next 
worse role as instigator, and that England’s policy 
has very dark pages to show.” 
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One seems to be listening again to the 95 professors 
of 1914. As for present conditions, it is the Entente 
Powers who are blocking peace. ‘Our enemies have 
nothing to show that can in any degree compare with 
the German peace offer.”” The trouble, so thinks 
this German statesman, is that in peace negotiations, 
“one of the preliminary conditions must be a certain 
degree of mutual confidence in each other’s honesty 
and chivalry.” The comment suggested by this 
remark would probably be that Dr. von Kuehlmann 
judges the situation more correctly than perhaps he 
himself imagines. ‘Honesty and chivalry” bring 
up an inevitable query about Brest-Litovsk and 
Belgium. What has the Foreign Minister to say 
regarding those two episodes? Only this: that “the 
necessity of arriving at a certain settlement in the 
East involved for us the necessity of concluding 
peace as it was done,” and that “we must decline 
to make a prior concession by giving a statement on 
the Belgian question which would bind us without 
in the least binding the enemy.” 

Very few people will infer from this attitude the 
possibility of any serious result for this new peace 
overture, if it can be so called. The Foreign Minis- 
ter’s speech contains nothing in the way of conces- 
sion or conciliation, much less in the way of re- 
pentance. It merely reasserts positions which the 
Allies have already declared to be impossible of con- 
sideration, taken by themselves. That the speech 
was designed as an attempt to separate the Entente 
countries from one another has been suggested; but 
it is difficult to discover the material for any such 
achievement in the speech. On the contrary, it is 
devoted in its concluding passages to explaining 
away admitted difficulties with Russia, with Austria, 
and between Bulgaria and Turkey over the division 
of the Rumanian spoils. It appears to us, in short, 
to be another effort, possibly forced by circumstances, 
to quiet and conciliate the German people under 
their existing disappointments and hardships and 
not a very successful effort at that. 

The later cables of the week have reported little 
except angry protest by the Pan-German party at 
a public man who was guilty of saying that Ger- 
many’s military program was foredoomed to failure. 
Yesterday’s dispatches even asserted that his resig- 
nation was in the Kaiser’s hands, as a result of this. 
Kuehlmann himself has been forced to a sort of 
apology, declaring later in the Reichstag that it is 
wholly untrue that he “bound himself to the idea of a 
long war.” But that was not as convincing as the 
original speech; whose real importance, all the cir- 
cumstances considered, lies in the obvious fact that 
it was a frank effort of an experienced public man to 
make the best of an admittedly bad situation. 
Thus regarded, it throws more light on the German 
situation than a dozen War Office bulletins or a 
hundred speeches by the Kaiser. 








OUR FIRST ARMY OF A MILLION MEN. 


The announcement that there are now nine hun- 
dred thousand men in France on war duty, and that 
the number will reach one million in July, must 
bring a sobering sense to the American people of 
the magnitude of the task in which the nation is 
engaged. And with this intenser realization, the 
resolve to do everything that may be done for the 
welfare and equipment of this army and its succeed- 
ing augmentations must grow stronger. The do- 
mestic ties of these soldiers of the Republic run into 
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every section of our country, their achievements 
will reflect glory upon the people at large, and the 
sacrifices they undergo in the fortunes of war be- 
come the sacred heritage of generations that are to 
come. Liberty, justice and humanity, for all men, 
is truly the greatest cause for which men ever fought, 
and by its very nature lays upon our citizens the 
solemn obligation of so living that they who fight 
may have every weapon, they who suffer every 
soothing and they who must needs die the benedic- 
tion of every feeling heart. 

There are many ways in which we may consider 
this initial army in the field. And one of the most 
important it seems to us must be the value of these 
lives dedicated to the service of country. We are 
admonished that each is precious not only in its 
immediate prescience but in its future potentiality. 
And the duty is laid upon us in all our deliberations 
and preparations here at home that these soldiers 
must not fail through lack upon our part. If we 
sometimes seem prodigal and even careless with our 
billions of dollars we are condemned by the very 
lifeblood of these men we have sent across seas to 
war. In one sense of the word in the very largeness 
of our care we may be prodigal. But our waste 
becomes an offense against the cause of liberty and 
justice if we fail to make every dollar of our appro- 
priations count in actual benefits. It is not enough 
to have the spirit of this heroic and far-reaching 
“enterprise,” the letter thereof must weigh us down 
not only in our mode of personal living but in the 
business acumen and economy necessary to an 
achievement on so large a scale. Every dollar, 
though rated by billions, must converge on the 
firing line. 

Another obligation which should give us constant 
thought is preparation for the returns of our armies 
when victory shall be won. This million and the 
other millions that will follow are withdrawn from 
the ordinary pursuits of life and the common par- 
ticipation in affairs of government. To those who 
remain is left the task of maintaining the momentum 
of our industrialism as far as may be and sustain- 
ing the fabric of our republican institutions as they 
must be. They fight in vain for freedom who have 
no free land to which they may return. We do not 
now attempt to suggest any of the many ways in 
which our “civilization” should be preserved. It 
is enough that we, not they, are the trustees for a 
time of all that we have and are. The “grim busi- 
ness” in which they are engaged allows no time 
for theorizing on Utopian schemes of government. 
And by the same law we are precluded from radical 
changes in the nature of our political institutions 
while they are away fighting. The much heralded 
“New Day” when so many “reforms” so-called 
are to be realized should await their coming, their 
voices. 

There are countless predictions indulged in as to 
the transformations to take place in economics, 
politics, social and industrial life, after the war is 
over. For the most part they are mere conjecture, 
vague and misty. Many give them little heed, and 
rightfully enough, for they find their whole thought 
concentrated on means for winning the war. One 
thing should never pass from the attention of the 
civilian at home. This war will be won, if at all, 
by soldiers on the field of battle. Time and again 
the purpose has been declared to win a conclusion. 
And accepting that issue, there can be no vain- 
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glorious self-satisfaction in these duties which crowd 
thick and fast upon us of properly caring for our 
vanguard of a million soldiers in the field, or for 
the other millions that are to follow. Nor, on the 
other hand, because of the very unselfishness of 
the cause, the very purpose thereof to prevent all 
future wars, can the soldier claim as civilian more 
of the nation than the citizen he now defends. 
Equality and fraternity forever ban classes in a 
republic; and we do well to now cultivate the thought 
in all our dealings with each other. 

Perhaps the most solemn thought that can come 
to our citizenry is that we sent this million men 
“over there’ to endure, and fight, and die, if need 
be, fora cause. We did not wish for them to volun- 
teer, we conscripted them. With magnificent aban- 
don of self they obeyed the order. And already 
with splendid heroism they are achieving renown. 
Our obligation to them can never be paid. And the 
memories of coming generations will be insufficient, 
as, in other days, men gather around their monu- 
ments to do them homage. Victorious returning, 
or fallen on the field of honor, soldiers who fought 
to banish the dread evil of war from the earth must 
now and ever have the plaudits of mankind. But 
do we realize, as these thoughts course through the 
mind, that when these soldiers have accomplished 
their tasks, when this war is ended and by its end 
all war is ended, we shall still have the duties of 
preserving the “lasting peace’ they have won? 
That our enthusiastic sacrifice for that cause must 
be as great and as continuous as that which we now 
make for this one. To this end our first million 
men in the field is the most colossal object lesson 
ever set before human eyes. 

As we contemplate this million men in arms, we 
must not forget, we must not change, the purpose 
for which we sent them there. That would be a 
grave wrong to them. We sent them there to re- 
dress our wrongs; and to rid the world of autocracy 
and militarism. And in the doing of this our intent 
is that they shall destroy an evil, the greatest evil 
that befalls mankind, the evil of war! We know 
that the statement should bear a measure of quali- 
fication. But this is the great purpose, the central 
object. And we who plan and work and think here 
at home must not forget, must not allow ourselves 
to swerve from our course and content. President 
Wilson has admonished the people not to cultivate 
the spirit of hate. In the heart of the word “human- 
ity” to all men there is no place for hate. Against 
evil hate may be exercised, not so much against men 
who do the evil, if we are to save them. There are 
offenses without palliation, as there are offenders 
lost to mercy, since they will not receive it. But 
this million men must not fight in vain because the 
world remains steeped in enmity when they have 
won. This thought should abide. 

This million of men are sent forth to win victory. 
So it is acclaimed, so understood. When we read 
in the current news of the present “offensive,” of the 
“stand”? made by some small groups of the army of 
France we know that men may choose to die rather 
than surrender. When is “victory” attained? It is 
conceivable that the enemy may fight on, hopelessly, 
but refuse to surrender. The question of the nation’s 
attitude in this particular to its armies in the field, 
though not insistent now, may become so. And the 
thought seems reasonable that the duty we lay on 
ourselves as guardians of our soldiers is to think long 





and deeply on this important determination. If it 
involves consideration of the terms of peace then let 
it be so. But one of the gravest obligations the 
nation bears to its army is to determine as far as it is 
possible where short of annihilation and utter de- 
struction ‘‘victory” in its true and most exalted 
sense may be said to be won. In any event some 
such determination must sometime be made. Do 
we not owe it to these brave defenders of the nation 
and of world-peace to think long on this subject 
now? 








LLOYD GEORGE’S WARNING AGAINST PEACE 
WITHOUT PREPARATION. 


Speaking, last Sunday, in the Welsh Baptist 
Church in London, Premier Lloyd George is re- 
ported as saying: ‘‘The mistakes that we might 
make through entering on peace without preparation 
would be even more disastrous than the mistakes 
you might make by entering into war without prepa- 
raton. The things that you will do will be more 
permanent; you will give direction and shape to 
things and though the world will [be] very molten 
at that moment, it will cool down very quickly and 
the shape which you give to it will remain. And 
if your mould is not the right one, you cannot pos- 
sibly set things right without another convulsion 
that will breakit. . . .” 

“Out of this agony of the world let us see that no 
deformity is born—no militarism, no mammonism; 
no, nor anarchy either. You have only got to look 
at what happened in other lands. The only land 
to which a form of peace has come is a land which 
was not ready for the problems of peace. We do 
not want that here. oy 

It is unavoidable that in a world-war involving a 
world-ideal and an ideal world men of high promi- 
nence and wide vision should speak in world-terms. 
Yet a moment’s reflection must convince us of the 
vast complexities hidden underneath these smooth 
and easy phrases. However, this only emphasizes 
the value of the advice contained in the paragraphs 
quoted. The whole world will be molten; it will 
cool quickly; and, as far as the components of peace 
and the relations of peoples are concerned, it is 
being given form, albeit in fluid principles, now! 
On the horizon of the future lifts the flaming ideal— 
a banner, let us say, on which is written “Liberty, 
Justice, Humanity!’’ The words are in the thoughts 
of men all the time. They glow with promise, and 
they thrill with performance. High above the 
battling onrush of huge armies they beckon and 
burgeon. When the sudden crystallization shall 
come—what do we find? More than forty States 
concerned, with their territories, peoples, peculiar 
forms of government; huge races, with their ties and 
antipathies, stretching into remote antiquity, ir- 
resistibly impelling to preconceived advances; peo- 
ples in various stages of progress, all to be combined 
into one universal bond of amity; countless ‘‘in- 
terests’” and “beliefs,” in commerce, industry, 
religion, education, class distinction, property rights, 
claims of individual rights, labor and capital pro- 
nouncements, imperative needs of empires, States, 
and municipalities, the woes of ruthless destruc- 
tion and the burdens of colossal debts—all to be 
welded into harmony, bringing forth a universal 
“democracy.” ‘Truly there is need for “prepara- 
tion” now! 
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No one expects, least of all those in authority in 
large affairs, that all these “reconcilements,’’ will 
follow at once as a matter of course on the triumph 
of the Allied democratic governments in this war. 
In reducing an ideal to the practical there is always 
a loss. Perfectness is yet far from human con- 
summation. Yet it is just in the application of 
the ideal to the real that statesmanship is revealed, 
and “democracy” requires a degree of statesman- 
ship upon the part of all the people. Here it is that 
the admonition to “prepare” for peace comes home 
to the citizens of all liberal governments, and es- 
pecially to the citizens of our own Republic. Our 
great educator, we hasten to affirm, is our free 
press. If the masses are to be educated, to meet 
the requirements pointed out by the eminent Eng- 
lish leader and administrator, the press must do it. 
There should be no lack of proper information be- 
cause a discussion of the components of the peace 
might have a bearing toward an inconclusive peace. 
Nor can it be rightly charged as dulling the incentive 
to a righteous war or obscuring the shining vision 
of a “holy” crusade. As the speaker points out, a 
lack of the knowledge which it will take to con- 
stitute a lasting peace may result in concluding a 
peace that may afterward be found to be incon- 
clusive. And in the doing this the eyes of the peo- 
ple must, to an important degree, be withdrawn 
from a misty future to a visible present, from the 
vague and unformed to the tangible and concrete, 
from “the world” to “our country.” And in like 
manner the mind must be more and more with- 
drawn, as the time approaches, from a _ con- 
templation of events to a reflection upon prin- 
ciples. 

It would be idle to ask or expect the “average” 
citizen to abate his interest in the daily progress of 
the war, or of the newspaper to forego the marvellous 
portrayal of its far-off events. And yet it may be 
seriously questioned whether or not this avid interest 
does not extend to the point of obscuring the more 
serious issues of the ultimate peace—whether in a 
measure it does not unfit the mind for contemplation 
and analysis of political measures at home, passing 
under our eyes and vitally affecting our form of 
government and the public welfare—whether we are 
not in danger not only of awaking some time to our 
peaee unpreparedness, and to find that our ideals 
have been somewhat shattered in the home of their 
fathers. We are reminded of a recent compliment 
paid to a great New York newspaper by the veteran 
editor of one ofthe leading magazines of discussion and 
review. It was an enthusiastic outburst of admira- 
tion. The newspaper covers the war, as perhaps 
no other. The magazine has perhaps no peer in 
the field. One represents action; the other contem- 
plation or reflection. One appears daily; the other 
monthly. Both are known as “independents.” 
Yet how many are carried along by the influence of 
the one, how many by the other? Here are types, 
in point. It is not that the newspaper in view does 
not give ample space to the more intensive problems 
of statecraft as distinguished from the war-story 
of current events—but undoubtedly its cable news 
by unrivalled correspondents in the field attracts to 
it a clientele of absorbed readers who must needs 
give scant attention to its deliberative side, if we 
may so term its analysis and discussion of the 
problems of law and economics. Nor is it that the 
monthly magazine does not evidence a regard for 





the war and its fortunes as the most “serious business 
of life.” It is that what is termed “atmosphere” 
is by the very exigencies of timely publication more 
largely the product of one than the other, and that 
in this there is room for larger element of peace, 
ultimate peace, education. Not that the newspaper 
should change—but that the reader, the citizen, 
should abstract himself from the lure of the war news 
to the duty of studying political change to the end 
that when peace does come he will be able to perceive, 
and as far as possible influence, the social contract 
involved in the peace treaty. ‘ F 

There is then what we may term war-news and 
peace-news. An obsession of any kind is a disadvan- 
tage. And he would be a poor citizen who had no 
interest in the events transpiring across the seas in 
which the ‘flower of our youth” are engaged, in 
which in truth the soldier boys of home and com- 
munity are waging this immortal combat for the 
right. It is true that the stay-at-home citizen, 
doing his whole duty in production and taxpaying, 
cannot directly affect by his thought and study 
the actual fighting of the forces in the field, while 
he zs a part of what is passing in legislation and state- 
craft at home. And his paramount duty, after 
providing for armies, must lie here, if indeed he is 
to build for the coming peace. Such are the stupen- 
dous requirements upon the civilian population, 
of the proceeding war, that the calls upon life and 
business are many and constant, but the citizen 
should not regard them as a sort of whip-cord singing 
in the air to remind him of the power of Government. 
They must be made, and they must be met. And 
they are met, and will be met. But they do not 
release the patriot from consideration of domestic 
questions that affect our very form of Government 
and in doing this affect our power as a nation to 
conclude a proper peace. And if war continues, as 
it may, for many years, this truth will be more appar- 
ent than it is now. There is almost a fear on the 
part of some that to talk peace is to impede the 
progress of the war. This might be true if there 
were advocacy of peace as an immediate thing no 
matter what it may contain. But the true and final 
peace, the peace that is to last, is not of this character. 
It is important to know the character of the true 
peace. 

We think the Premier has sent an important mes- 
sage into the world, one which should come to the 
attention of all peoples. He has used an illustration 
—Russia! A land now of anarchy, a land “rent 
with civil feuds,’’ because the dream, the vision of 
the revolution, could not be reduced to a “‘Govern- 
ment,” capable of withstanding assault from without 
and greed, utopian delusions, contending of factions 
for power from within. The example is an extreme 
one, though a true one. And it means much to 
certain States of the world, though little to us. 
We cannot conceive for ourselves the danger, however 
remote, of dissolution and destruction. Yet in a 
long continued war, with its heavy burdens and 
compelling exactions, we can conceive of the possibil- 
ity of a domestic strife between interests and classes 
which will make domestic peace a very precious 
thing tous. And a lasting peace must be predicated 
on a domestic peace. And the components of the 
latter must be wrought out and preserved as we 
proceed with the war. We are sowing the seeds 
now—let them not spring up in time to come 
dragons teeth. 
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CONCERNING THE BOYCOTTING OF GERMAN 


The aberration of the German mind which has so 
amazed and perplexed the world is a feature of the 
life of to-day not simply to be wondered at and 
condemned, still less to grow hysterical about. 
Sooner or later it will have to be studied and under- 
stood. Such things do not happen by chance, nor 
can they be regarded as unique, or limited to a 
single people. ‘Freaks’ in nature are always a 
challenge to intelligent study; much more are sudden 
perversions of character, abandoning of principles, 
or reversions to primitive barbarism, when they 
occur in individuals or communities. It is not 
enough to throw up the hands in horror. Nor can 
we be content with the ‘‘happiness” of him who can 
“determine the cause;’”’ we have to settle upon a 
definite course of conduct with relation to the war; 
and never more truly than to-day when it has 
world relations and concerns one of the great forces 
in modern life. The question what shall we do with 
the German language; shall it be taught in our 
schools; shall it be allowed in the mails; shall 
it be tolerated as a means of communication; 
is not to be settled off hand or decided for us by 
excited groups of men or women. We must recog- 
nize that it is difficult for us to reach a wise decision 
while we are still horrified by Schrecklichkeit and 
disgusted with the slippery crookedness of the von 
Bernstoffs, the von Papens, and the Bolos. 

Before we decide whether we shall teach, and 
how far we shall use German, we shall do well to 
consider what as a language German conveys, and 
what is likely to be its permanent use in the days 
immediately before us. 

It will be recognized at once that in all the sciences 
professional men, and particularly all who aim to be 
experts, will be heavily handicapped, whatever may 
be their specialty, if they have no knowledge of 
German, not only because of what the German 
language already contains, but also because of 
the knowledge which it is sure to attain and 
present in the future. Whatever the issue of the 
war Germany is not going to lose its intellectual 
ambition or its power of intellectual attainment. 
That would be a loss to the world that we*cannot 
allow ourselves to contemplate. 

In the line of general education we cannot believe 
that the Germany of the time before Bismarck and 
the Kaiser, the Germany not simply of Goethe and 
Schiller and a few great names that spring to our 
lips, but of poets, novelists, historians, thinkers 
innumerable of every class, has passed into oblivion, 
or because of its perversion by ironhanded Prussian- 
ism is going to lose the power of stimulating 
and enlightening the men who are to come. The 
progress of thought, as well as the progress of 
science, will surely be related to Germany, and, if 
not as largely indebted as in the past, it will be only 
because the world of to-morrow has advanced so 
far beyond the world of yesterday that the contribu- 
tion of any one nation to the progress of humanity 
can never be so dominant as it has been. Humanity 
1s more completely one; the seeds of progress are 
widely scattered, and the soil is everywhere fertilized 
and upturned. 

Furthermore, business competition will every where 
have to be faced, and that not with any one people, 
but with all. We live in a polyglot world, and the 
man who can speak no tongue but his own is going 





to be heavily handicapped. The Germans have 
been the first as traders to recognize this. Their 
young business men have been sent into all markets 
to learn their ways of trade, and primarily their 
speech. They have in this already a tremendous 
initial advantage. It is not to be supposed that 
Germany is going to be shut out of the world’s 
markets or be indifferent to them. She will certainly 
and properly push her every advantage and be quick 
to avail herself of them. Already our chief difficulty 
in introducing our wares, or establishing branch 
houses in foreign countries is in finding American 
representatives who know either the speech or the 
ways of the foreign countries. When in the near 
future we have found these, if haply we do, they 
will need also to know the speech, that they may 
know the ways, of those who will be likely to be 
their keenest competitors, the Germans. 

Just now this has a parallel at home, which we 
hope, however, will not last always, or, indeed, 
beyond a short generation; namely the need of under- 
standing the ways and the speech of German agents 
and unpatriotic German Americans in the midst of 
us. The Government is warning us all to be watch- 
ful of others and particularly careful of what we say: 
which it would not do if the necessity were not real, — 
and probably more real than many are ready to 
believe. How deaf and blind any watchfulness 
becomes that knows no word of the hostile speech ! 

What then is our duty in regard to German? 
That the language is rich in its contents, wide in its 
usefulness, and of permanent worth, can hardly 
be questioned. That it has now bitterly evil associa- 
tions is equally true. The Allied world is united 
in the purpose of defeating the armies which are 
under the control of the people who speak this tongue. 
The antagonism is deep-seated and hot and justified. 
It is ready to make every sacrifice and to go to any 
length. But it will not last forever. With the 
attainment of its end it will give place to other 
feelings. ‘The laws and the feelings that have been 
silent or repressed in the presence of war will reassert 
themselves. Men must live, and they can only 
live in any peaceful and prosperous sense by giving 
place to the fundamentals of character. They must 
trust in the power of kindliness and patience and 
righteousness and truth. The Golden Rule must be 
set up in themarket place as inthe home. It is folly 
to attempt to punish a whole nation. We avoided 
that mistake at the close of our Civil War, and the 
result has been so blessed that we are not likely to 
fall into the error of attempting it even with the 
Germans. Creating a “desert’’, as the Germans are 
trying with Belgium and Serbia, can only result in a 
ghastly failure. The world has learned anew the 
meaning and the power of Patriotism and Loyalty. 
Treaties may be broken but the heart of a people 
cannot. In the new world that is opening this will 
be cherished, as it is already enriched. Wrong 
ideas are to be expelled only by the inculcating 
of right ones. Negations accomplish little, and 
vacuums are emptiness only in appearance. Hearts 
are rich in seeds, and weeds crowd spaces not filled 
with better crops. 

Teach German then? Of course, wherever it 
can be made profitable, wherever minds are ready 
for it, as for any other knowledge, and time and 
means can be found for it. Another speech is always 
another world, and that speech is most valuable 
that conveys the largest {wealth fof knowledge or 
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moves in the largest world. Read German books? 
Permit German newspapers? Certainly, so long 
as there are those who find instruction or profit 
in them, or there are hearts whose cockles are warmed 
by the ancestral tongue, and the papers cease to be 
disloyal. One law for all. 

America knows herself to-day. She will never be 
pacifist again, or unprepared, so far as having 
mastery of herself and of her powers for protecting 
herself and the weak who may appeal to her. She 
welcomes every speech as she does every man who 
brings to her any worth, because she knows how to 
transmute them into the one American life. 








HOSTILITY IN CONGRESS TOWARDS THE 
PRESS. 

The treatment of the subject of the increased 
postage on second-class matter, to take effect on 
Monday, has developed some unfortunate indica- 
tions of a feeling of hostility in the lower branch 
of Congress towards the most important journals 
of the East. An evidence of this is the wild bill 
introduced by Mr. Randall of California, proposing 
to deny second-class rates outright to any journal 
which charges a higher subscription rate on the 
Pacific than on the Atlantic coast. He correctly 
said that the zone part of the increase applies only 
to advertising matter; but this does not modify the 
objections to the zone charge nor justify his declara- 
tion that a publisher “has no moral right to charge 
a higher subscription rate in California than in 
Boston or any other place of publication.” Were 
this correct, a New York publication would have 
no right to charge a higher rate to Canada or Europe, 
and the New York dailies which have long been 
charging customers “elsewhere” a cent more per 
copy than “in Greater New York and within com- 
muting distance” have been committing a moral 
wrong and deserve to be dealt with somehow. The 
limits of ‘“‘commuting distance’ are somewhat 
indefinite, but an effort for statutory relief against 
the extra cent made by somebody in New London, 
Albany, or Philadelphia would probably be laughed 
down as childish. Mr. Randall’s proposed retalia- 
tion may perhaps be greeted with derision in his 
own State. Should the luscious California cherry 
be sold at one fixed price all over the United States 
or be barred from inter-State transportation? 

Putting aside, however, the matter of the postage 
increase, such a proposition as this offers a fresh 
instance of two tendencies which are objectionable 
and menacing: the tendency to accomplish certain 
ends by indirection, and the tendency to set up the 
beginnings of a censorship of the press. Six years 
ago, a “rider” was tagged to the regular appropria- 
tion bill for the postal service (supposedly by some 
member or members who had received some dis- 
turbing criticism and wanted to “get even with” the 
press) requiring all publications to file and publish, 
semi-annually, certain particulars about their own 
affairs, on penalty of exclusion from entry as second- 
class matter. This requirement was sustained as 
not unconstitutional by the Supreme Court, about 
a year later. The Constitution touched this sub- 
ject in only a very general way by authorizing 
Congress to “establish post offices and post-roads,” 
so that everything relating to mails has been left to 
Congress, under a never-questioned assumption 
that the object of mails carrying is to keep up com- 
munication and disseminate intelligence. For the 


‘the public safety must be paramount always. 





Court, Chief Justice White said that Congress has 
always had unquestioned authority “to fix a general 
standard to which publishers seeking to obtain 
the preferred privilege of second-class entry must 
conform” and he upheld the power of Congress to 
“classify” without limit and at discretion. 

We suppose no publisher has questioned the power 
to classify. For example, a publication seeking this 
entry must have a definite place and time of issue, 
must appear at least four times a year, must not be 
“bound” like a book, must have a definite public 
purpose instead of merely furthering some business 
of the concern which issues it, must have a legiti- 
mate paid subscription list. But, as we pointed 
out at the time, the weakness of the Court’s decision 
was that compliance or non-compliance with the 
requirement made by the obnoxious “rider” did not 
distinguish or affect the character of a publication 
in the least; no reader would notice either presence 
or absence of the particulars demanded, unless he 
were impelled by curiosity; one journal containing 
this unimportant private matter is not in another 
“class” from one which does contain it. If such a 
professed difference as this came before any court 
as the turning-point of a case at bar, it might very 
likely be dismissed as immaterial and irrelevant. 

As to the question whether this “rider”? was an 
intended or might become a virtual control of the 
press, under threat ‘‘to deprive one who refused to 
obey it of all right to use the mail service,’ Chief 
Justice White said: 

“‘When the question is thus defined its solution is 
free from difficulty, since by its terms the provision 
only regulates second-class mail, and the exclusion 
from the mails which it provides is not an exclusion 
from the mails generally but only from the right to 
participate in and enjoy the privileges accorded by 
the second-class classification.” 


A bar from second-class rates does not, “by its 
terms,” exclude a publication from the mails; but 
in effect it does so. The 10% tax laid on notes of 
State banks, more than fifty years ago, did not, in 
terms,.forbid paying them out; but it forbade that in 
effect, and was meant to do so. The penal statute 
does not, in terms, say that no man may commit mur- 
der; it merely prescribes a deterrent penalty for 
one who exercises the volition to kill. Mere liberty 
to imprint words upon paper does not comply with 
the Constitutional guaranty of a free press, for he 
who cannot circulate cannot publish; the mechanical 
printing is merely a preliminary and incomplete 
part of the act of publishing. 

If Congress, under the broad power of classifica- 
tion, can attach any sort of requirement for admis- 
sion to second-class entry, it follows that any de- 
tail concerning a journal, including the character 
of the news and the opinions it offers, may be de- 
fined as constituting a “class,” and any Govern- 
mental officer can be made the judge thereof. 
Therefore, under business conditions as they are and 
are likely to continue for an indefinite time, the way 
lies open to a press censorship. That such a censor- 
ship can be set up, as a legal proposition, must be 
admitted. We may carry the admission further: 
that it may become a necessity, under the stress of 
war, to deal strictly with disloyal publication and 
utterance, since freedom does not cover misuse and 
Yet 


all such procedure is in the dangerous direction and 
should be ventured only under the clearest necessity. 
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The tendency towards it, however, is not quite 
new. More than five years ago, an initiatory pe- 
tition was attempted in Ohio for a law declaring 
newspapers public utilities, with intent to thus 
bring them under regulation. We see various 
attempts to force assumed reforms by indirection; 
and we have already had so many successive stretch- 
ings of grants of a general power to ends never 
contemplated and having no proper relation to such 
powers that it behooves us to sedulously resist en- 
croachment on fundamental rights. As to the press, 
it has its share in the defects of the people and the 
time, yet it is the bulwark of liberty under a repre- 
sentative form of government. 








THE LETTER POSTAGE RATE FOR NEW YORK 
AND BROOKLYN. 

Besides the subject of the postage rate on second- 
class matter, the rate on first-class matter within this 
city is up for consideration and adjustment. The 
case is very simple. For many years the rate on 
“drop” letters in places having neither a carrier’s 
nor a rural mail delivery has been one cent; but as 
the general letter rate has been uniformly two cents 
for all distances, whether carried only a single block 
or several thousand miles, this city had no concern 
or thought about local rates. Since the latest War 
Revenue Act took effect, on Oct. 3 last, an interest 
has attached to the local rate, because that Act in- 
creased the rate on general letters to three cents but 
provided “that the rate of postage on drop letters of 
the first class shall be two cents an ounce or fraction 
thereof.’”’ A “drop” letter is defined in the diction- 
ary as ‘‘one intended for delivery in the same office 
in which it is posted,’”’ which seems clear enough; but 
the Post Office ignored the fact of consolidation 
(which previously had no bearing on the rate), and 
ruled that the “same office” means “postal district’’ 
and letters going from one ‘“‘district’”’ or local office 
to another, though both are in the same city, are not 
entitled to the “drop” rating. Consequently, let- 
ters may go the longest distance within any of the 
boroughs which constitute the city for two cents, 
but must pay three if they cross a borough boundary. 

Arguing before the Ways and Means Committee 
of the House, Congressman Swift of Brooklyn said 
that in Philadelphia a letter can go from the Hog 
Island office to the Summerton office, 21 miles, for 
two cents, and can go in Boston 19 miles in a north 
or south direction and 10 miles east or west for two 
cents, while it must pay three cents to cross between 
Manhattan and Brooklyn. Within this city, he 
said, there are six postal districts, handling an esti- 
mated 17 millions of letters daily, of which about 
one million pass between the several districts, so that 
he figures that the extra cent means an annual tax 
in excess of three million dollars, notwithstanding 
the city contributes over 25 millions of net revenue 
annually to the postal service. 

There can be no doubt that this discrimination 
which actually exists was unintentional and unfore- 
seen. The evident intent was to leave the rate on 
local letters unchanged; the form and position of the 
proviso show that. Presumably no member of 
Congress remembered (and perhaps some do not even 
know) that the familiar term “New York” means, 
politically and geographically, a consolidation of 
several once independent boroughs; and if there had 
been an intention to restrict the word “drop” as it 
is Officially interpreted, that intention would have 





been expressed in the Act instead of leaving it to be 
made by the postal officials. 

Congressman Swift introduced an amendment, 
six months ago, that “‘the term drop letter of the first 
class as used in this section means any letter of the 
first class mailed within and for delivery within the 
same postal district or within the territorial limits of 
any incorporated city of the United States.” This 
would clarify the subject and correct the error. The 
delay may come only from the slowness of movement 
of most subjects through Congress or in the sup- 
position that a new revenue law must be very soon 
constructed and the correction can be made then. 
There may, however, be lurking in some minds a 
little of the old sectional narrowness of view which 
has alréady obstructed improvement of this port and 
harbor. If any Congressman from distant States 
still looks upon betterments which are physically 
located here as being of mere local benefit and con- 
cern, he should rid himself completely of that notion. 
This city is a national gateway and financial mart, 
and in the real sense belongs to the whole country. 
What residents here get as their share is only a trifling 
fraction, and if it seems large when reckoned by 
amount, that is only because the country is large. 
From the Portland on one coast to the Portland on 
the other, the country is closely concerned in and 
profits by the traffic which flows to and fro through 
this national gateway. The war which distresses, 
perplexes and strains us all has a compensatory ef- 
fect in unifying us. Let us do nothing, say nothing, 
and think or tolerate nothing, to imperil or retard 
that unifying. 


HOLDINGS OF WAR SECURITIES BY 
CANADIAN BANKS. 


Ottawa, Canada, June 28. 

The annual reports of many of the Canadian banks 
in 1918 show clearly that the Dominion Government 
has taken good care that war securities should be 
held in no more than their proper ratio in the list 
of bank resources. Holdings of Government war 
bonds have risen $268,000,000 since March 1916, 
which reckons up at less than half the increase of 
total assets. In the same period, the notice deposits 
increased $183,000,000 and demand deposits $171,- 
000,000. The former figure is accepted as a most 
satisfactory indication of thrift propensities in 
farmers and work people, even with undoubted 
proof that war prosperity has been attended by 
prodigal spending. 

While deposits and security holdings have ad- 
vanced substantially, net profits have been added 
to by a relatively small degree. In the case of some 
of the banks there has been necessary a liberal 
provision for depreciation of bonds and debentures 
which under the rates of interest prevailing some 
years ago have lost their market standing. Expenses 
of operation have advanced sharply; staffs have been 
depleted of experienced men for overseas service 
and those remaining have been accorded salary 
increases and war bonuses. Fuel prices, Provincial 
and Federal taxes, postage increases, and cost of 
stationery have all cut into the net profit account. 

In view of the necessity for extensive borrowing 
from the banks, perhaps up to $200,000,000_forjwar 
purposes in July, August and September, in anticipa- 
tion of the new Canadian loan, it is almost inevitable 
that war securitv holdings will increase in ratiofto 
total banking resources. The Federal Government 
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is now taking means to conserve the thrift-promoting 
influences between the last war loan payments and 
the opening of the new loan by issuing debentures 
and applying the War Savings stamp idea, so success- 
fully promulgated in the United States. While 
Canada has{tried out several schemes to stimulate 
saving, such as debentures and war certificates, 
none of them has been impressed upon the public 
by ingenious advertising, with consequent meagre 
results. The War Savings stamps, however, will 
be accompanied by all the necessary heraldry and 
beating of drums to ensure popular adoption. 








RECONCILING THE EAST AND THE WEST 
IN CANADA. 
Ottawa, Canada, June 28 1918. 

The uncompromising bitterness which hitherto 
has marked the relations of the Western provinces 
and the Eastern manufacturing interests on all 
questions of tariff readjustment gives signs of a 
sharp moderation. A preliminary meeting of the 
representatives of the manufacturers and the West- 
ern grain growers was held at Toronto early in the 
month, and while spokesmen on both sides frankly 
aired views of wide divergence on tariff matters, 
future meetings were arranged for that may take 
some of the rancor out of opposing theories. 

Baron Shaughnessy, President of the Canadian 
Pacific Railway, has often remarked that Canada’s 
greatest problems arose from the geographical 
isolation of the Eastern and Western people. That 
the Western farmer does not trust the Eastern manu- 
facturer and that parochial viewpoints are assigned 
by the Montreal capitalist to the Medicine Hat 
rancher does not need emphasis at this time. How 
to reduce this unnatural and ruinous animosity is 
engaging the attention of organized bodies on both 
sides of the quarrel—surely a hopeful sign that 
future national questions may be met with an un- 
divided front. 

Meantime, the danger of unguided radicalism 
interfering seriously with legislation is real enough 
to bring from Mr. K. W. Blackwell, Vice-President 
of the Merchants Bank of Canada, at the last an- 
nual meeting, the following remarks on ‘Vested 
Interests.” 

“Some strange doctrines have recently taken 
possession of the minds of many people on this 
subject. It is a phase of the war excitements. 

“I am enthusiastic on the subject of fair play to- 
wards vested interests. We must argue against 
and oppose the mischievous propaganda of un- 
thinking and illogical people. They will tell you 
that this is a socialistic age and complain that banks 
and large capitalists are banded together to keep 
on amassing wealth to the detriment of the con- 
ditions of the general community. 

“‘We may answer this in saying most truthfully 
that banks themselves are absolutely socialistic in 
their methods. They accept money from those 
who have it and lend to those who need it and can 
use it safely.” 


RETROSPECT OF 1917. 


(THIRD ARTICLE.) 
The first part of this review of the events of 1917 appeared in our issue of 


we. 19 0. Opole. 
The fixing of metal prices was begun in September. 
On September 20, it was announced that after in- 
vestigation by the Federal Trade Commission as to 


the cost of producing copper the President had 











approved an agreement made by the War Industries 
Board with the -opper producers, fixing a price of 
2344 cents per pound f. o. b. New York, subject to 
revision after four months. Three important con- 
ditions were imposed by the Board: first, that the 
producers would not reduce the wages now being 
paid ; second, that the operators would sell to the 
Allies and to the public copper at the same prices 
paid by the Government and take the necessary 
measures under the direction of the War Industries 
Board for the distribution of the copper to prevent 
it from falling into the hands of speculators who 
would increase the price to the public; and third, 
that the operators pledge themselves to exert every 
effort necessary to keep up the production of copper 
to the maximum of the past so long as the war 
might last. The stipulation that existing wages 
should not be reduced, it was stated, compelled the 
maintenance of the highest wages ever paid in the 
industry. Except for this stipulation the reduction 
in the price of the metal would have worked a decrease 
in wages, too, under the sliding scale in effect in the 
copper mines. It was pointed out that within the 
year copper had sold as high as 36 cents per pound. 
The announcement further said that the proper 
departments of the Government would be asked to 
take over the mines and plants of any producers 
who failed to conform to the arrangement and 
price. 

On Sept. 24 steel prices were announced. These 
also caused no dissatisfaction, though they involved 
a reduction in current market prices of from 43 to 
70%. They were the result of an agreement be- 
tween the steel men and the War Industries Board 
to which the President gave his approval. The 
price fixed for steel bars was $2 90 per hundred- 
weight, or $58 per ton, against a previous high figure 
of $5 50 per hundredweight; for steel shapes $3 per 
hundredweight, against the previous high of $6; for 
steel plates $3 25 per hundredweight, against as 
high as $11 per hundredweight asked at one time. 
For pig iron the price was fixed at $33 per gross ton, 
against a high of $58; for coke $6 per net ton, against 
$16 in some instances paid. In the case of iron ore 
the rate agreed upon, $5 05 per gross ton, was that 
prevailing at the time. Here also it was stipulated 
in all cases, first, that there should’be no reduction 
in the prevailing rate of wages; second, that the prices 
named should be made to the public and to the Allies 
as well as to the Government; and, third, that the 
steel men pledge themselves to exert every effort 
necessary to keep up the production to the maximum 
of the past so long as the war should last. On Oct. 11 
an agreement between the War Industries Board 
and steel men fixing maximum prices (stated to be 
about one-third under prevailing market prices) for 
various steel products was approved by the President. 
The prices related to blooms, billets, slabs, sheet 
bars, wire rods, shell bars and skelp. From time 
to time subsequently prices of other steel and iron 
products were announced. 

On Dec. 19 announcement that the country’s 
entire output of wood alcohol would be taken over 
immediately by the Government under agreement 
with distillers was made by the War Industries 
Board. Private consumers, it was stated, would 
be supplied on licenses by the Priorities Board. 
The Government required the output for use in 
the manufacture of explosives. On the same day 
(Dec. 19) announcement also came that the United 
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States Government had decided to take over the 
entire production of acetate of lime and acetone, 
both being important materials in the manufacture 
of munitions. It was stated that the Government’s 
decision had been reached by agreement with pro- 
ducers. 

In September (on Sept. 6) it was announced that 
the United States Shipping Board would shortly 
assume control of the freight rates charged by 
American vessels and that it had been decided to 
create a chartering commission to exercise control 
over the chartering of all Amreican tonnage. It 
was stated that the new scale of freight rates called 
for reductions of from 65% to 75% from existing 
tariffs and would range from $8 to $13 per ton for 
Atlantic cargoes. Pacific freight rates, or rates on 
shipments of materials not concerned with the prose- 
cution of the war, it was said, would not beaffected. 
On Sept. 27 the United States Shipping Board an- 
nounced the charter rates which the Government 
would pay for requisitioned ocean-going merchant 
vessels and also made known the fact that every 
American merchant ship of more than 2,500 tons 
dead weight capacity available for ocean service 
would be requisitioned by the Shipping Board on 
Oct. 15. American ships available for ocean traffic, 
it was said, totalled slightly more than 2,000,000 
tons, but some of them had already been taken over 
for the army and navy. 

In cotton there was a tremendous appreciation in 
values, but it brought no attempt on the part of the 
Government to regulate the movement of prices. 
Conditions were never encouraging for the growing 
crop and this together with the lack of fertilizers 
and an early frost in the autumn shortened the yield 
so that a small production was inevitable, a situation 
all the more disheartening because of the previous 
season’s diminished yield. As early as the month 
of June there was every indication of a run-a-way 
market and spot cotton on the New York Cotton 
Exchange touched 27.40 cents June 27, while later 
in the year still higher figures were reached. The 
latter part of June both the Liverpool Cotton 
Exchange and the Cotton Futures market at Havre 
were closed. The Liverpool market had been rising 
by leaps and bounds, that is, 100 to 150 English 
points a day or 200 to 300 New York points as a 
result of the scarcity of both actual cotton and of 
ocean tonnage in which to move it. On June 28 
it was decided to reopen the Liverpool Exchange 
June 29 under conditions eliminating speculation. 
After a considerable decline in the interval a new 
high point for middling upland cotton in New 
York was reached August 7 at 28 cents, only to be 
followed by a renewed drop. On August 15 the 
Board of Managers of the New York Cotton Exchange 
after consultation with Government officials who 
intimated that such action would be desirable adopted 
an amendment to the rules of the Exchange governing 
trading in cotton for future delivery effective August 
27 which provided that fluctuations in future prices 
in any one day should not exceed 3 cents a pound 
above or below the closing ‘price of the previous day. 
As against 17.45 cents at the opening of the year, for 
middling upland spot cotton, the price Dec. 31 was 
31.75 cents. The low price of the year was 14.30 
cents on Feb. 2 and the high price 31.85 cents on 
Dec. 29. 





{The remainder of this review of the year’s events will be given 
another week.] 





Current Events and Discussious 


CON TINUED OFFERING OF BRITISH TREASURY 
BILLS BY J. P. MORGAN & CO. 
J.P. Morgan & Co. this week disposed of the usual offer- 


ing of ninety day British Treasury bills on a 6% discount 
basis. The bills mature Sept. 23. 











CREDIT EXTENDED TO GREECE BY U. S—NEW 
CREDITS TO BELGIUM. 


A eredit of $15,790,000 to Greece, the first under the new 
financial agreement between that country and the United 
States, was announced by the Treasury Department on 
June 21. Two new credits were extended to Belgium this 
week by the United States—$2,250,000 on June 26 and 
$9,000,000 on June 27, bringing the total credits to that 
country up to $131,800,000. With this week’s advances 
the total credits to the Allies established by the United 
States since our entry into the war reach $5,981,590,000, 
apportioned as follows: Great Britain, $3,170,000,000; 
France, $1,665,000,000; Italy, $650,000,000; Russia, $325,- 
000,000; Belgium, $131,800,000; Cuba, $15,000,000; Serbia, 
$9,000,000; Greece, $15,790,000. 








E. F. HEBDEN ON PROPOSAL FOR REDISCOUNT BANK 
IN CANADA. 


Comment made by E. F. Hebden, General Manager of 
the Merchants’ Bank of Canada, at the recent annual meet- 
ing of that organization, regarding the suggestion for the 
establishment of a bank of rediscount in Canada, has at- 
tracted attention, and we quote what he had to say below: 


I should like to say a word on an important matter affecting the banks 
generally, namely, on the subject of the establishment of a bank of redis- 
count in Canada, the suggestion of Mr. Pease, the able President of the 
Canadian Bankers’ Association. I should like to state that we are en- 
tirely in accord with his proposal. Its estbalishment would make availa- 
ble tens of millions of negotiable securities at present locked up in the 
strong boxes of banking institutions. The need for such rediscounting 
facilities is not presently felt, but we cannot tell when it may be, and this 
country is behind the times in not having all the organization machinery 
and equipment ready at hand for instant operation. This bank would 
gladly participate. 








RUMANIA’S FINANCIAL PLANS. 


In reporting Rumania’s financial problems, an Amster- 
dam cable to the Associated Press on June 24 said: 


In pointing out Rumania’s difficult financial position to the Bucharest 
correspondent of the ‘‘Vossische Zeitung,’’ Finance Minister Sculescu de- 
clared that the Rumanian National Bank was prepared to make a loan on 
more favorable terms than ever before. He said that extensive and drastic 
financial reforms, which would involve painful measures, had been planned. 








AGREEMENT BETWEEN JAPAN AND CHINA FOR 
CONTROL OF LATTER'S IRON OUTPUT. 


The New York “Tribune” in an Associated Press dispatch 
from Shanghai on June 24 said: 


An agreement has been virtually concluded between the Chinese and 
Japanese governments, it has been learned by the ‘‘North China News,” 
under which the iron mines at Feng Huan Shan will be worked by the Chi- 
nese Government and steel will be manufactured by the Chinese and 
Japanese. It is said the Japanese will provide 20,000,000 yen to defray 
the expense of carrying out the work. 

This means, it is said, that the Japanese virtually will acquire control 
of the entire output of the mines. At present they are negotiating for 
the right to participate in the working of the property. Pending decision, 
the final signing of agreement has been delayed. 








IMPORT TAX TO BE ESTABLISHED BY CHINESE 
GOVERNMENT. 


The following with reference to the proposed imposition by 
the Chinese Government of a 5% import tax appeared in the 
New York “Tribune” of June 25; the advices were dated 
Shanghai, June 22: 


The Tariff Revision Conference has decided on a tariff on imports 
amounting to 5% of the average value of merchandise imports during the 
years 1912-16. This will replace the specific tariff which was fixed accord- 
ing to values during the years 1897, 1898 and 1899. This tariffnow repre- 
sents customs duties of less than 3%. 

The conference will determine the values of merchandise from customs 
returns and other available evidence. The tariff will be subject to revision 
in whole or in part two years after the war. 

The Allied Powers have approved of the new tariff and the sanction of 
China is assured, as the arrangement is of advantage to this country. The 
legations have requested the delegates to complete the revision within 
three months. 


MEXICO’S PROHIBITION AGAINST GOLD AND SILVER 
EXPORTS. 








According to a dispatch from Mexico City on June 21, 
the Mexican Government has decided to prohibit the ex- 
portation of gold and silver absolutely because of similar 
restrictions}placed on these metals by other countries. 
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LOAN TO FRANCE BY URUGUAY. 

Following an announcement of advices received at Wash- 
ington last week that Uruguay was planning to make a loan 
to the Allies, advices from Montevideo on June 22 stated 
that President Viera had asked the Uruguayan Congress to 
authorize a credit to France of 15,000,000 franes to facilitate 
French war purchases in Uruguay. The same advices 
state that Uruguay, on Dec. 18 1917, extended a credit of 
$50,000,000 to Great Britain. 

Last week’s announcement printed on page 2603 of our 
issue of June 22 said that “Great Britain has completed 
negotiations with the Bank of Uruguay for the financing 
of crops. As the amount of credit has been reduced to 
approximately $15,000,000, Great Britain has been com- 
pelled to use the total of the loan herself. France and Italy 
are negotiating now concerning the making of a similar 
arrangement.”’ 








REPORTED FAILURE OF TURKISH LOAN. 


Press dispatches from Washington on June 22 had the 
following to say regarding the reported failure of the latest 
Turkish loan. 


Failure of the latest Turkish loan was reported to-day in a dispatch from 
Switzerland, announcing that only £12,000,000 was obtained of £30,000,000 
sought. Germany already has advanced to the Ottoman Empire nearly 
£180,000 ,000, 

The Swiss dispatch says it is predicted the Turks now will have to issue 
new paper money, which will further affect the rate of exchange. 








BRITISH CONTROL OF TRANSFERS OF SECURITIES TO 
ALIENS. 


Advices concerning the control exercised by Great Britain 
over the transfer of securities to aliens, were received by 
the Department of Commerce from Consul-General Skinner 
at London under date of June 8 as follows: 


Under Defense of the Realm regulations and Orders in Council, dated 
June 4 and May 11, the Board of Trade prohibits, without its consent, 
the transfer or agreement to transfer to any alien or foreign controlled 
company any interest in any property or undertaking to which the regula- 
tion applies or any share, stock, debenture, or other security issued by any 
company owning such undertakings. For the purposes of this regulation, 
the expression ‘foreign controlled company’’ means any corporation 
where the majority of directors are not British subjects or where the 
majority of voting power is in the hands of persons who are not British 
subjects, or where the control is by any means whatever in the hands 
of persons not British subjects, or where the majority of the executives 
are appointed by a foreign controlled company. Undertakings and 
properties to which the regulation applies are the following: Any oil 
field; any mine wherever situated from which platinum, copper, lead, tin, 
tungscen or zinc are extracted; any business factory or undertaking situated 
in Norway, Sweden, Denmark, Russia, Holland, Spain or Swivizerland 
manufacturing any article of absolute or conditional contraband. 

The foregoing Order in Council applies to American citizens, but the 
Board of Trade states that where the transfer of small blocks of shares to 
aliens is concerned, and no question of control is involved, consent to the 
transaction will be freely given. 








SOVIET GOVERNMENT PROPOSES TO GUARANTEE 
LOAN FROM GERMANY BY EXPLOITATION 
OF RUSSIA’S RICHES. 


On June 23 London cablegrams, in reporting that the 
Soviet Government would be compelled to conclude a foreign 
loan, and as a guarantee “would grant Germany wide exploi- 
tation of Russia’s natural riches’’ said: 


A Reuter dispatch from Moscow, undated, says that M. Brousky, 
Commissioner of Industry and Commerce, made the statement at the 
session of the Russo-German Commission for the Resumption of Economic 
Relations that, in order to meet the Russian engagements to Germany, 
the Soviet Government would be compelled to conclude a foreign loan and 
as guarantee for the loan would grant Germany wide exploitation of Russia’s 
natural riches, in the form of numerous concessions, the control of which 
would remain with the Russian Government, a portion of the profits 
going to the latter. 

Germany, the Commissioner stated, would be asked not to interfere 
with Russia’s internal economic policy or her relations with countries 
which formerly belonged to Russia, such a Ukraine, Poland and the 
Caucasus. Germany would guarantee to Russia at least half the mineral 
output of the Krivoy-Rog and the Caucasus regions, and, finaily, Germany 
would carry out the rectification of the Russo-Ukrainian frontier. 


Concerning the demand in London for Russian bonds, 
the “Journal of Commerce’”’ in a special cable on June 22 
said: 


Quiet buying of Russian Government bonds, which recently have been 
almost unsalable, is developing. It indicates the trend of well-informed 
opinion on the general Russian political and economic outlook. 

Holders of Russian bonds here now have two committees, one represent- 
ing issuing houses, the other appointed by the Council of Foreign Bond- 
holders. Political developments are awaited with keen interest. 


London cablegrams on June 26 in stating that much inter- 
est is being displayed in the stock market in Russian securi- 
ties, added that this was especially the case with the Russian 
5% loan, which has been in good demand at prices from 
2 to 3 points in advance of previous quotations. Cable- 
grams of that date further said: 





Other Russian Government securities have risen sympathetically, 
showing an average gain of about 5% for the week. 

The interest has also extended to Russian mining securities, industrials 
and municipal issues, which had been dormant for a long time but now are 
being inquired for and purchased in moderate quantities. 

Market experts attribute the hardening in Russian stocks to a belief 
that events are shaping for a more stable government in Russia. 








JAPAN’S SPECIE RESERVE. 


“Commerce Reports” of June 4 reported the following 
advices from Consul-General Scidmore at Yokohama, 
regarding Japan’s specie reserve: 

The steady increase in Japan's gold specie continues. The latest returns 
issued by the Finance Department, according to Eastern Commerce for 
May, shows that the gold held by the Government and the Bank of Japan 
on April 20 amounted to 1,076,000,000 yen, of which 457,000,000 yen 
was held at home and 619,000,000 yen abroad. These figures, compared 
with those for March 15, show an increase of 1,000,000 yen in the portion 


held at home and 11,000,000 yen in that held abroad. [The normal ex- 
change value of the yen is $0.498.] 








COST OF FLOATING “VICTORY LOAN” EXPLAINED 
BY MINISTER OF FINANCE. 


In connection with certain comment recently respecting 
the remuneration paid to professional bond dealers, members 
of Stock Exchanges and others for services rendered in float- 
ing Canada’s $150,000,000 ‘‘Victory Loan” of 1917, reference 
to which has already been made in these columns (see page 
1735 of the April 27 issue of this paper), Sir Thomas White, 
Minister of Finance, according to the Montreal “Gazette” 
of June 24, made the following statement the preceding day: 


The services of the investment, bond and Stock Exchange houses of 
the Dominion were commandeered by the Finance Department, with the 
object of securing the active and continuous co-operation of a body of 
experts specially trained in the sale and distribution of securities. The 
Dominion Executive Committee, composed of fifteen outstanding repre- 
sentatives in the security business undertook the organization and adjust- 
ment of all details of the selling campaign. The work of this and of the 
other committees, all composed of experienced security experts, was not 
confined to the period of the loan, but commenced several weeks before 
it was launched, and continued for many weeks after it was closed. A 
complete system of accountancy, covering all expenditures, was inaugu- 
rated. The members of the Dominion Publicity Committee were not only 
skilled in security issues but were especially experienced in investment 
publicity. They worked unremittingly for practically four months upon 
advertising and publicity devices. Over five on separate pieces of 
printed matter were prepared and distributed by them throughout Canada. 
This committee closely co-operated with the newspaper advertising cam- 
paign and advised upon all advertisements. The Dominion Business 
Committee put into effect a Dominion-wide system of reporting and re- 
cording subscriptions. Over 800,000 subscriptions were handled by the 
system instituted by this committee. In addition to the above committees, 
there were provincial executive committees, responsible for thoroughly 
organizing, directing and carrying on the campaign throughout each 
province. 

The basis of remuneration to the various firms and individuals whose 
services had been engaged received most careful consideration, and was 
made the subject of a special report by Thomas Bradshaw, Finance Com- 
missioner of the city of Toronto, and an outstanding Canadian authority 
on security issues, whom the Minister requested to report upon the matter. 
No rate of commission was paid, the principle adopted being to determine 
the emolument according to services rendered, results produced and re- 
sponsibilities undertaken. The organization which each financial house 
placed at the disposal of the campaign was regarded as an important factor. 

Mr. Bradshaw, in his report, refers to the case of 75 financial houses 
whose principals and staffs devoted practically their entire time to the loan. 
Some of these houses had extensive staffs, which were turned over. One 
had 48 members engaged, another 39, another 31 and so on. Mr. Brad- 
shaw reports that the value of such equipments, containing years of accumu» 
lated experience in the kind of work required in the successful prosecution 
of such an undertaking, can hardly be estimated. He points out that the 
time occupied in preparing for the campaign was more than twice that for 
any previous one, and, further, that after the loan had closed, the members 
of nearly all the committees were engaged for several months in making 
adjustments. Investment houses were practically prohibited from en- 
gaging in any other business during the last three months of last year. 
Prior to the issue those engaged were fully occupied in organizing districts, 
and in selecting, training and supervising the work of over 10,000 canvas- 
sers, who took part. 

Mr. Bradshaw points out that the entire remuneration of all the pro- 
fessional houses engaged averaged Jess than one-fifth of 1%. He reports 
that, having gone over all the details, the amount of remuneration allowed 
to each house and firm engaged, having regard for the services rendered 
and the result obtained, was on a fair and reasonable basis. 

As for the remuneration paid the banks, which played a vital part in 
handling the loan, the average amount paid for each of the 3,000 branches 
was $300. For this remuneration, all applications were received, recorded 
and forwarded to Ottawa. Interim certificates were issued and bonds ex- 
changed, the work being done under great pressure, frequently night as 
well as day, over a period of seven months. In addition, the banks will 
cash, for the Government, free of charge, or exchange, all coupons during 
the currency of the several issues—that is to say, for 5, 10 and 20 years. 
As to canvassers, an army of 11,000 was engaged for a month or more, 
for an average of about $39 each. 

The problem of floating a Victory Loan in Canada is quite different 
from that of floating a Liberty Loan in the United States. Here we have 
a sparse population, spread over a territory as large as the United States. 
The work of organization and canvassing is, therefore, more difficult. 
Besides, Canada has been four years at war, and skilled help is relatively 
scarcer. The United States has the Federal Reserve banks, directly under 


Government control, which organizes the Liberty Loan campaign with the 
individual banks, some 35,000 in number, each self-contained and under 
the general supervision of the Federal Reserve banks. The engagement 
of security dealers and financial houses in Canada nas had the effect of 
stabilizing our Victory Loan securities, which now stand at a premium in 





Canadian markets. This, in the United States, is looked upon as a great 
achievement for Canadian finance. 
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CANADIAN FINANCE MINISTEROUTLINES RESULTS 
OF MISSION TO U. 8.—ATTITUDE OF CAPITAL 
ISSUES COMMITTEE TOWARDS 
CANADIAN SECURITIES. 


In outlining the results of his recent mission to Washing- 
ton and New York, Sir Thomas White, Canadian Minister 
of Finance, states that he was able to make certain financial 
arrangements, which he believes, will have “a helpful 
effect.’”’” Among other things Sir Thomas stated that it had 
been “suggested that a large Dominion loan in New York 
would remove our exchange difficulty.” ‘So it would,” 
he observed, “but seriously at the expense of our credit.” 
The Montreal ‘‘Gazette’”’ of June 22 gave the following ac- 
count of what Sir Thomas had to say, his remarks inci- 
dentally dealing with the requirements of the Capital Issues 
Committee concerning Canadian applications: 

“The immediate object of my visit to Washington was to confer with the 
Capital Issues Board there regarding the general question of permitting the 
issue and sale of Canadian securities in the United States. ‘The Board has 
before it several Canadian applications, and desired to discuss with me 
the method of procedure and the principles which should be followed in 
giving them consideration. Upon the invitation of the Chairman, Hon. 
Mr. Hamlin, I addressed the Board upon our financial and commercial 
position, and the state of our exchange and intcrnational trade with the 
United States. The Board was most courteous and appreciative of the 
desirability, as a partial corrective to exchange, of permitting so far as 
may be compatible with the national interests of the United States, the 
issue of Canadian securities in their markets, and they regard our con- 
ference as having served a most useful purpose. As a matter of procedure 
the Board will require that all Canadian issues, before being considered 
by them, shall first be approved as to issue in Canada by the Canadian 
Minister of Finance. This preliminary having been complied with, the 
Board will then determine upon their individual merits, applications for 
permission to issue in the United States. ‘These applications must be made 
and supported before the American Capital Issues Board by the parties 
interested or their representatives. They will not be made or recommended 
or favorable consideration by the Dominion authorities, as this, for ob- 
vious reasons, would be undesirable. 


High Exchange Rates. 

‘While in Washington I resumed with the American and Bricish officials 
our deferred discussion about the exchange rates between Canada and the 
United States, which for some time past have been quite unfavorable to 
Canada. The whole exchange problem of the Allies, which is world-wide 
in its scope, is continually under study and consideration, and is one of the 
most intricate and anxious questions of the financial side of the war. All 
the belligerent nation’s are having very serious difficulties with exchange. 
That of the enemy has practically broken down. Great Britain's exchange 
with America is at a discount of over 2%. Both British and American 
exchange with neutral countries is at a discount reaching as high as 30%. 
In Spain, for example, where large supplies are bought for the American 
army in France, the United States dollar is worth only seventy cents. The 
reason for this discount on the American doilar is precisely the same as that 
for the decline in the American market of our dollar, namely, the credits 
given Great Britain and the other European allies, whereby they make 
purchases in the United States and Canada of foodstuffs, ammunition. 
and other supplies. Without these credits they could noc purchase, but 
the fining of the purchase money in Canada and the United States de- 
prives both countries of the value for exchange purposes of their favorable 
trade balance with the rest of the world. In this general condition of 
depressed exchange, the Canadian condition is not regarded as onerous. 
On the contrary, it is thought to be exceptionally favorable in comparison 
with that of the other Allies. It is recognized that the premium upon 
New York is an impediment to international trade, but considerations of 
trade alone are not regarded as sufficiently important, in view of more 
pressing war-time necessities, to warrant specific sterling or dollar credits 
merely for the purpose of equalizing or stabiiizing our exchange. The 
war has made international trade, at leasi in its purely commercial aspect, 
of wholly secondary importance. 


Helpful Arrangements. 


“In view of this, we must, like the other Allies, expect irregularities and 
fluctuations of exchange and meet them as best we may. While in Wash- 
ington and New York, I was able to make certain financial arrangements 
which will, I think, have a helpful effect. These will disclose themselves 
later. At present they cannot be made public." 

Speaking of the causes for the decline in Canadian exchange, the Min- 
ister said that conditions have been aggravated by the marked falling off 
in our exports of manufactured and agricultural products during April 
and May. 

“As to the former,"’ he said, ‘‘I look for a restoration of the previous 
figures by reason of orders for munitions which have been already ob- 
tained from the United States. As to the latter, the falling off seems 
to be partly due to the fact that there was less grain to come out this year 
than last, and partly to the diversion of shipping to the service of carrying 
American troops, who, in ever-increasing numbers, are going forward to 
the battle front. There is another factor which is. I think, of considerable 
importance. There is no private buying in Canada now by British busi- 
ness houses. All purchasing is now by the British Government, and is 
confined to absolute necessities, such as munitions, foodstuffs and other 
indispensable requirements. Great Britain is not importing to-day any- 
thing she can do without. I look upon the drop in our exports as of a 
temporary character, provided we have this year the bountiful harvest 
which we expect. 

Admonition to Economy. 


“*As to the remedial measures which we can adopt to assist our exchange, 
I urge again the homely but unwelcome admonition to individual economy. 
If we were not, as a people, so wasteful of our money, we should have little 
difficulty with our exchange. We can also extend our embargo upon 
imports and limit the operation of our non-essential industries if this be- 
comes imperative. This latcer would save coal and other raw material 
which we now import, and add to our industrial and military man-power. 
It has been suggested that a large Dominion loan in New York would 
remove our exchange difficulty. So it would, but seriously at the expense 
of our credit, as interest and commission rates are abnormally high for 
all outside securities. Any such loan by the Dominion would react un- 
favorably upon our Victory Loan issues and the rate of interest which 
we shall have to pay upon them. It would, moreover, be only a pallia- 
tive, and would promote and facilitate further unnecessary importa- 
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tions. The present exchange rate, while a detriment to essential inter- 
national trade, is also a brake upon extravagance. For the present, at 
least, I do not feel that we should be justified in pledging the Dominion’s 
credit abroad at an exorbitantly high rate of interest and at the further 
cost of abnormal brokerage charges to balance international accounts 
which we can materially help to balance by reducing our consumption of 
things which we like to have but which we do not need.” 








PROPOSED LOAN TO CHINA BY UNITED STATES. 

Announcement that Paul 8S. Reinsch, the American 
Minister to China, would leave Pekin at the end of this week 
for the United States, having been recalled for conferences 
at Washington, was contained in cablegrams from the Chi- 
nese capital on June 27. Washington dispatches of the same 


date had the following to say regarding his return: 


No particular significance is attached at the State Department to the 
return of American Minister Reinsch from his post at Peking. Mr. 
Reinsch is to take a sixty-day vacation. While here he will confer witb 
officers on the proposed resumption of participation by American financiers 
in Chinese loans, which was discussed ‘‘in principle’’ here (Washington) 
yesterday by a group of prominent bankers and officials of the State and 
Treasury Departments. 


J. P. Morgan was one of those in attendance at Wednes- 
day’s conference, which, it is said, considered tentative 
plans for a loan of $50,000,000 to the Chinese Government. 
Mr. Morgan, it is stated, was present at the request of the 
State Department, as the representative of the New York 
financial institutions identified with the Six-Power group 
which in 1913 had proposed to lend China $125,000,000; 
the negotiations at that time were discontinued by the 
United States just before consummation, because of the 
views of the Administration, and the other nations also 
finally decided to withdraw. The six Powers which were to 
have participated were Great Britain, France, Germany, 
Japan, Russia and the United States. 

During Mr. Reinsch’s absence from China, John V. A. 
MeMurray, Counsellor of the Embassy, at Tokio, will go to 
Pekin as Charge d’Affaires, while Willing Spencer, the 
First Secretary at Pekin, will go to Tokio. 








DECLINE IN GERMAN MARK. 

An Associated Press dispatch from Geneva on June 27 
had the following to say concerning the decline in the Ger- 
man mark: 

The German mark is now worth less than the French franc on Swiss 
exchanges for the first time in fifteen months. On the Geneva Bourse, 
Allied exchanges continue to increase, whiie those of the Central Powers 
are decreasing, despite efforts by Berlin and Vienna to raise the value of 


their exchanges. The decrease in exchange on the Central Powers began 
when news of the Austrian defeat on the Piave reached Switzerland. 








IN APPEALING TO STATE BANKS TO JOIN FEDERAL 
SYSTEM, PIERRE JAY TERMS SYSTEM AS 
“FOCH’S FINANCIAL RESERVE.” 


A speech, in which he sought to impress upon the State 
banks the urgency of their joining the Federal Reserve 
System, was delivered by Pierre Jay, Chairman of the 
Federal Reserve Bank of New York, before the New England 
Bankers’ Association at New London on June 22. Deserib- 
ing the American Army as “‘Foch’s Military Reserve,’ Mr. 
Jay termed the Federal Reserve System as “‘Foch’s Financial 
Reserve,”’ and stated that it is felt perfectly certain that the 
State institutions will join the system ‘‘when once they under- 
stand the necessity for their membership is because, to 
maintain our full fighting strength and unity in France, we 
must have our full credit and financial strength at home as 


well.”” In part Mr. Jay’s speech was as follows: 

Since this convention gathered last year, there has been a change in 
the laws relating to the membership of State institutions in the Federal 
Reserve System, and a marked change in the attitude of such institutions 
towards such membership. The amendments to the law signed just a year 
ago by the President provide by statute, instead of by regulation of the 
Federal Reserve Board, the terms on which State institutions may become 
members. The terms are as follows: 

{a) The State institution retains all its charter and statutory pewers 
and may continue to loan and invest its funds under its own State law. 

(b) The State institution is not subject to examination by the Comp- 
troller of the Currency, but is subject to examination by the Federal 
Reserve Board. The Board, however, is authorized to, and does accept, 
the examinations of the State Banking Department in lieu of making its 
own examinations, so that expense or visitation is not imposed upon the 
State institution. 

(c) A State institution is required to make three reports a year to the 
Federal Reserve Board. These reports, however, are so simple as te cause 
no additional labor worth mentioning, and no publication of them is 
required. 

(d) If a State institution wishes to withdraw from the System it may 
do so on six months’ notice. 

The requirements of membership are: 

(a) The State institution must subscribe for an amount of the capital 
stock of the Federal Reserve Bank equal to 6% of its own capital and 
surplus. One-half of the subscription must be paid in and the other half 
remains on call. 

(b) The State institution must keep with the Federal Reserve Bank a 
balance equal to 7% of its demand deposits and 3% of its time deposits. 
This balance is not a minimum or a frozen balance but may be checked 
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against as freely as nay other balance with a reserve correspondent. The 
Federal Reserve Bank figures the reserve requirements of its member banks 
not on a minimum basis but on an average basis. 

The main objection State instatutions have to becoming members of the 
Federal Reserve System is that we pay no interest on deposits. This we 
can never do, for to pay interest on deposits we should be obliged to invest 
so large a proportion of our funds that we should have very little reserve 
credit power left, and in fact would cease to be reserve banks at all. But 
there are offsets to the loss of interest on reserve deposits. And where, 
as in Massachusetts and Maine, laws have been enacted providing that a 
State institution joining the System is released from the State reserve 
requirements and is subject only to the reserve requirements of the Federal 
Reserve Act, an actual profit from membership may often be realized. 

But even in other States which have not passed such laws there are the 
following offsets which, if they can be availed of, which will counterbalance 
wholly or in large part the loss of interest on deposits: 

1. By using the check collection facilities of the Federal Reserve Bank 
the State bank or trust company member is enabled to accomplish consider- 
able in savings in two ways: 

(a) Balances carried with correspondents at various points solely for the 
purpose of getting checks collected can be closed and the balances utilized 
for loaning. This course is obviously desirable, as, with practically all its 
checks collected without cost through the Federal Reserve Bank, the 
member is able to effect a very considerable saving by the utilization of 
balances which have had to be maintained in amounts sufficient to pay 
for the collection of its checks through channels which are indirect and 
sometimes expensive. 

(6) Checks can be collected through the Federal Reserve Bank in the 
shortest possible time, indirect routing being avoided. Thus the funds 
represented become available and earnings begin much more quickly than 
is the case where more indirect methods of cancellation are used. 

2. Under present conditions a member bank is able to borrow at the 
Federal Reserve Bank at rates usually substantially lower than those 
ebtainable from correspondents. This is of particular importance in 
relation to borrowing for the purpose of assisting the Government in 
Liberty Loan financing and in purchasing certificates of indebtedness. 

3. But perhaps the most important offsetting advantage is the fact that 
many member banks feel that they can safely carry substantially lower 
excess reserves and invest a considerable part of present excess reserves in 
additional loans to customers or in commercial paper, which, being eligible 
for rediscount at the Federal Reserve Bank, is in the nature of reserve. 
Additional income thus obtained will, in many cases, pay amply for the 
loss of interest on reserve deposits. Many institutions which as non- 
members felt that they must carry considerably more than the legal re- 
quirement as an emergency reserve, now feel that membership in the Federal 
Reserve Bank is their emergency reserve and that they are free to invest most 
ef their former emergency reserve in paper immediately available at the 
Federal Reserve Bank. 

Bight months ago President Wilson told the State institutions that it 
was “manifestly imperative that there should be a complete mobilization 
of all the banking reserves of the country.’’ In response to this appeal 
most of the larger city institutions, about 500 of them, with aggregate 
resources of about $6,000,000,000, have joined the System. The officers 
of the twelve Federal Reserve Banks are now engaged in carrying the 
President’s message to the officers of the remaining eight or nine thousand 
State institutions which are eligible for membership, with resources of 
perhaps ten billion dollars, and constituting about 30% of the banking 
resources of the country. That is why I am here to-day, to tell you the 
solemn conviction of those responsible for the operation of the Federal 
Reserve System that the time has arrived for every strong, well-managed 
State institution to join with the other banks of the country in maintaining 
this system which must furnish every dollar of the immense credits which 
America and the Allies will need to win the war. 

In order to impress upon you the urgency of the situation I should like 
te review briefly the increasing conception we have at home and the in- 
ereasing military pressure which is developing abroad, for America’s 
doubled, trebled and quadrupled participation in the war. 

Let us see first what the situation is at home: 

1. The Situation at Home. 

(a) Military: 

x * * * * 

(b) Financial.—A year ago our war appropriations for the fiscal year 
beginning July 1 1917 had not been completed, but they seemed :ikely to be 
reasonably moderate. Finally they proved to be in the neighborhood of 
twenty billions. The war appropriations for the next fiscal year now seem 
likely to approximate thirty to thirty-three billions. A year ago the 
Treasury was selling $200,000,000 of Treasury certificates every three 
weeks. In February and March it has been selling $500,000,000 certifi- 
cates every two weeks; now it asks the banks for $750,000,000 every fort- 


t. 

(c) Credit.—The Federal Reserve System, which is the credit-making 
power of the country, has increased proportionately. A year ago its de- 
posits were about $700,000,000. Last August, after the reserves required 
to be kept with it had been increased by Congress, its deposits rose to 
$1,100,000,000. Now, after the entrance of the larger State institutions, 
the deposits are $1,500,000,000. The demands on its credit power have 
increased proportionately. ‘The Federal Reserve Bank of New York was 
called upon for $212,000,000 of additional credit in the first nineteen days 
ef last June. During the Second Liberty Loan period we were called 
upon for about $450,000,000 of additional credit. We cannot say what 
amount of credit we shall be asked to furnish in the Third Liberty Loan 
period, but we have already granted credits aggregating $650,000,000. 
The demands for the future we cannot estimate, but we know they will be 
immense. 

It is of vital importance to the member banks, the non-member banks, 
and the business of the country, and above all to our successful prosecution 
of the war, that the Federal Reserve System should be able to provide all 
the credit needed during the war and still continue strong. I think nothing 
would be a greater calamity to the banks and business of the country, 
nothing would hinder our participation in the war more, than to have the 
Federal Reserve System fail to continue strong. Yet, although it has to 
furnish 100% of all the vast credit needed, only 70% of the banking re- 
sources of the country are contributing their share to it. This is an un- 
sound and unsafe situation for the country in war time, at least, when it is 
imperative, to use the President’s word, that it should have its maximum 
strength. A 70% organization of our credit power will never win the war. 

2. The Military Situation Abroad.— 

* . * * * * 2 

All through the great drives in Picardy and Flanders our papers talked 
freely about General Foch’s reserves, about his army of maneuver which 
‘was waiting to strike back at the enemy, and we have wondered where it 
was. But, judging from the request—no, the demand—which the Allied 
Governments made upon President Wilson early in April for American 
soldiers, and from the feverish shipments of our men during the past two 
months, it is quite clear to me, at least, that General Foch’s reserves were 
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the American army and the American army was not there and is not there 
yet in sufficient force to enable the Allies to strike the blow that means 
victory; and because it was not ready and there, the war will be longer, 
our sacrifices must be far greater, our suffering far bitterer. 

Now, if the American army is Foch’s military reserve, the Federal Re- 
serve System is Foch’s financial reserve, for it is not only the only reservoir 
of credit in this country, but the last in the world, just as America is the 
last available reservoir of man power in the world. And the reason we 
feel perfectly certain the State institutions will join the Federal Reserve 
System when once they understand the necessity for their membership is 
because to maintain our full fighting strength and unity in France we must 
have our full credit and financial strength at home as well, and we cannot 
have this unless our credit-making organization is given such strength and 
such unity, and given it immediately, as will enable it to respond instantly 
and unhesitatingly to any demands made upon it, however great they may 
be, and still keep strong. 

We believe there is just as distinct a financial service for our banks to 
enlist as there is a military service for our boys to enlist in. On the average 
there is a soldier in every family on this country. There is also a soldier 
in every bank in this country, and this soldier is its reserves, its unused 
credit power. But just as the human soldier can fight no battles if he stays 
at home, but must put on the uniform and get into the organization and 
go where he is needed, so the banking soldier can fight no battles unless it, 
too, puts on the uniform and gets into the organization, at least for the 
period of the war. yer | 








F. W. BLAIR ON STATE INSTITUTIONS AND THE 
FEDERAL RESERVE SYSTEM. 


In his address as President of the Michigan Bankers’ 
Association, at its annual convention at Charlevoix, Mich., 
on June 24, Frank W. Blair of Detroit, who is also Presi- 
dent of the Trust Company Section of the American Bankers’ 
Association, had something to say both on the subject ofthe 
entrance of State banks into the Federal Reserve systemand 
the bill before Congress proposing the guarantee of deposits 
in national banks. In his treatment of the former Mr. Blair 
pointed out that the Federal Reserve system was properly 
designed as a commercial banking system and in taking 
cognizance of the argument as to the urgency of the State 
banks coming into the system as a war measure, Mr. Smith 
sought enlightenment on the question as to how it will 
strengthen the situation to add to the burdens of the Reserve 
banks by imposing upon them the membership of banks 
which do little or no commercial business. We give Mr. 
Blair’s remarks on this point in part as follows: 

There are pending now some questions of great concern to us. For 
nearly four years nothing has interested the bankers of this country so 
much as the Federal Reserve system and its development. There is no 
disagreement and no room for disagreement as to the great work it has 
accomplished. It was the one measure of preparedness that antedated 
the war, and it was still the one measure of preparedness that antedated 
our entrance into the war. It is unnecessary to give the details of what 
has been done. The country very fortunately had a scientific banking 
system and one that has worked in a scientific way. The 
of banking power and the development and making usable of the nation’s 
whole banking strength are undeniably desirable now and may be as un- 
deniably necessary a little later. The institutions within the Reserve 
system have, however, no particular monopoly of patriotism and those 
without the system have, in fact, contributed their proportion of money and 
service to the country, as freely and as loyally as the others. 

The edict has gone forth from high places, that every eligible bank is in 
duty bound to join the Reserve system and by every “eligible bank’’ seems 
to be meant every financial institution whose capital meets the require- 
ments of the law. It is pointed out that the Federal Reserve Act has been 
so amended as to make the membership of State banks and trust com- 
panies easy and the conditions simple. They may, for instance, withdraw 
when the war is over (provided, of course, too many of them do not want 
to get out at the same time); they are not subject to the gentle ministrations 
of the Comptroller of the Currency, except as he act through the Federal 
Reserve Board of which he is ex-officio a member, &c. Under the influ- 
ence of patriotism and the lash of an uninformed public opinion, and 
undoubtedly for other reasons, a good many of the larger State banks and 
trust companies have joined the system. But I must take exception to the 
disposition to measure a bank’s patriotism by its attitude toward the 
Reserve system. The reasons why some thousands of State chartered 
institutions have not entered the system are many and cogent. An im- 
pressive one is that the Reserve system is a commercial banking system 
It was designed as a commercial banking system. It was properly Pr samen 
as a commercial banking system. It has facilities for dealing only with 
commercial banks. It is a serious aspect of the financial situation that the 
Federal Reserve banks are compelled to deal in Government bonds. There 
is no remedy for it and no way out of it, but no bankers, with a keen under- 
standing of the difference between commercial and investing banking, can 
look at the situation without misgivings as to the consequences. On the 
other side stands the stark argument that we must win the war. If we 
cannot and do not, it matters littie what happens to any bank or banking 
system. 

But facing as we do this threat to the resources of the Federal Reserve 
banks, by investment operations even in Government securities, how will 
it strengthen the situation to add to their burdens by imposing upon them 
the membership of banks which do little or no commercial business. Under 
present conditions these small State banks, savings banks and trust com- 
panies are serving their communities, aiding business, helping to sell 
Liberty bonds, promoting thrift and savings, all without directly aligning 
themselves with the Reserve system. They have little to add to that 
system’s strength and nothing to get from it. And yet they are under 
constant bombardment. 

In this State, trust companies cannot do a banking business. In New 
York, New England and Pennsylvania mutual savings banks have no 
capital stock. In the agricultural West thousands of State banks never 
get any paper of the kind classed as eligible for rediscount. No such insti- 
tutions can confer benefits on or get advantages for their customers or 
themselves from the Reserve system, without changes in business customs 
or State laws, or both. 

I have been greatly mystified by the expression “eligible State banks.” 
Is eligibility for a bank to be determined by Congress, or the Federal 
Reserve Board without hearing the bank affected? Is it to be defined and 


determined regardless of the provisions and inhibitions of State law? Are 
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we to accept as gospel the statement that the banking power of the country 
is to be increased by adding to the Reserve system banks which can give 
to the Reserve system only what they themselves lose, and can get nothing 
from the Reserve system because it has nothing to give them? Are we to 
measure banking power, as the Comptroller of the Currency does, by what 
the banks owe? Is not real banking power determined by the capacity 
of banks to accommodate their customers? If real banking power is this 
capacity to accommodate customers and so keep business going, the banks 
which cannot have this capacity insured or increased by membership ia the 
Reserve system have no reason, patriotic or selfish, for joining it. By this 
I do not mean to say that a single, uniform and unified system of banking 
is not theoretically desirable. It may even be practically desirable, but 
banking systems, uniform or otherwise, are not made in a day. Too 
many elements enter into them—too many elements removed from the 
field of banking. Before many hundreds of State banks and trust ’com- 
panies can get from and give to the Reserve system worth-while advantages, 
business must provide for them paper eligible for rediscount. The move- 
ment to increase the use of trade acceptances is in this direction, and should 
receive encouragement. State banking laws will have to be revised and, 
first of all, it will have to be determined whether or not a single banking 
is best. 

We find an evidence of the trend of thought in regard to banking matters 
in the suggestion for a revision of the banking law of Michigan. To what 
extent this proposed revision should be carried is an open question. But, 
in relation to the Federal Reserve Act, the Michigan law presents some 
incongruities. It would be much nearer the truch, perhaps, to say that in 
relation to the Michigan law, and in relation to the principles to which it 
was intended to subscribe, the Federal Reserve Act presents some in- 
congruities. Section 11—K by which the Federal Reserve Board is em- 
powered to grant fiduciary powers to national banks when not in contra- 
vention of State law, is one of the incongruities. Conceived as a com- 
mercial banking scheme, and the result of long agitation for remedying 
defects caused by the confusion of various kinds of banking, the Federal 
Reserve Act departed from its principles and its intentions when it sought 
to prevent confusion, by means which have resulted in vastly increasing it. 

Now, instead of cutting Section 11—K out of the Act, we find the de- 
mand is apparently for recognizing it and permitting any chartered bank 
to perform all kinds of financial functions. So pronounced is this tendency 
that the one recourse is apparently to guide and not to oppose—to safe- 
guard and not to prevent. 

We should make preparation, therefore, for the coming session of the 
State Legislature and endeavor to influence, in every proper way, the 
course of banking legislation along conservative, and practical channels. 
During the years that have passed, Michigan has established certain 
standards—high standards in banking. Segregation of assets, thorough 
examinations, capital requirements graduated according to responsibilities 
assumed, care regarding investment of assets, and a hundred other wise 
provisions have resulted in building up a banking system of which we are 
and may well be proud. We should see to it that in the making of changes 

* those high standards are recognized and not passed over or weakened. 
There seems to be no reason why they should be, even to accomplish the 
radical change which conformation to what seems to be the administra- 
tion’s plan involves. 

It is unfortunately true that making or revising a banking law is a 
political rather than an economic act. The politician naturally has an eye 
te politics. In its broader and human meaning, politics is concerned with 
the social results of its operations. The making or revising of a banking 
law has social results and should be considered in the light of them. It is, 
therefore, indispensable that bankers be interested in, and, in the sense 
the word “‘politics’’ is here used, be engaged in that game. Too long has 
the banker held aloof from politics. He has been too prone to regard it 
as a mess in which he would get mired. Nevertheless—mire or no mire— 
he owes it to his community and himself to be actively interested and 
alertly alive in politics—in clean politics, if there is such—and in cleaner 
politics if he can help in the cleansing, 

What Mr. Blair had to say on the deposit guarantee pro- 


posal is noted elsewhere in to-day’s issue of our paper. 








DIVIDEND DECLARATION BY FEDERAL RESERVE 
BANK OF NEW YORK. 

The Federal Reserve Bank of New York has declared a 
semi-annual dividend of 3% for the first half of the calendar 
year, Jan. 1 to June 30, payable June 29. This dividend 
amounts to about $593,000 on the capital. 








RESIGNATION OF H. PARKER WILLIS AS SECRETARY 
OF FEDERAL RESERVE BOARD. 

According to an Associated Press dispatch from Washing- 
ton last night, H. Parker Willis has offered his resignation as 
Secretary of the Federal Reserve Board, to take effect at 
the pleasure of the Board. It is stated in the dispatch that 
it is understood that Mr. Willis will devote his entire time 
to duties as professor of banking at Columbia University and 
to writing on economic and financial subjects. He has been 
Secretary of the Board since its organization nearly four 
years ago, except for a short time in 1916 when he was 
President of a bank in Manila, P. I. Mr. Willis assisted 
in drafting the Federal Reserve Act, while an advisor on 
financial subjects to the House Ways and Means Committee. 








RESIGNATION OF F. A. DELANO AS MEMBER OF 
FEDERAL RESERVE BOARD. 

The resignation of Frederic A. Delano as a member of 
the Federal Reserve Board has been tendered to President 
Wilson in furtherance of Mr. Delano’s desire to accept a 
ommission in the Army Engineer Corps to do railroad 
construction and management work in France. This is 
the first resignation of a member of the Federal Reserve 
Board since its organization four years ago. Owing to the 
number of important questions of policy now before the 
Board, it is said that some doubt is felt as to whether the 





President will relieve Mr. Delano of his duties. It is under- 
stood Mr. Delano has been offered a high position in con- 
nection with the military railroad supervision in France. 
Before his appointment to the Reserve Board in 1914 he was 
President and Receiver of the Wabash Railroad. 








PROVIDENT LIFE & TRUST CO. OF PHILADELPHIA 
SEEK TO ENTER RESERVE SYSTEM. 
The Provident Life & Trust Co. of Philadelphia has 
applied for membership in the Federal Reserve Bank. 








DIVIDEND DECLARATION BY FEDERAL RESERVE 
BANK OF PHILADELPHIA. 


A dividend at the rate of 6% per annum has been declared 
by the Federal Reserve Bank of Philadelphia for the twelve 
months to June 301918. The various dividend declarations 
of the bank have been as follows: the first declaration, in 
December 1916, covering the period from November 1914 to 
June 30 1915; declaration June 20 1917, covering the accu- 
mulated dividends from June 30 1915 to Dee. 31 1915; 
declaration in Dec. 1917, for the period from Dec. 31 1915 
to June 30 1917. 
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BRANCH OF FEDERAL RESERVE BANK OF ATLANTA 
AT BIRMINGHAM. 


The establishment of a branch at Birmingham of the 
Federal Reserve Bank of Atlanta has been authorized. 
W.H. Kettig, Tom O. Smith, W. W. Crawford, John H. 
Frye and Oscar Wells have been elected directors for the 
Birmingham branch. W. H. Kettig has been selected as 
Chairman, and Alex. E. Walker as Manager of the Branch. 
M. B. Wellborn, Chairman of the board of directors of the 
Federal Reserve Bank of Atlanta, states that they will pro- 
ceed to a permanent organization at an early date, and it is 
hoped that it may be possible to begin operations about 
July 15. 











BRANCH OF ST. LOUIS FEDERAL RESERVE BANK AT 
MEMPHIS. 

The Federal Reserve Board has approved plans for the 
establishment of a branch of the St. Louis Federal Reserve 
Bank at Memphis. There has been an agency of the St. 
Louis Bank at Memphis during two cotton seasons. The 
new branch will embrace in its territory West Tennessee, 
and that part of Mississippi not in the Atlantic Federal 
Reserve District, and a part of Arkansas yet to be deter- 
mined. C.P.J. Mooney and Leroy Percy are to be among 
the directors of the new branch. 








FEDERAL RESERVE BANK OF KANSAS CITY PLANS 
ERECTION OF PERMANENT HOME. 


After having under consideration a number of sites, it is 
said, on which to erect a permanent home, the directors of 
the Federal Reserve Bank of Kansas City, Mo., on June 18 
took action in the matter by recommending that the north- 
east corner of Grand Avenue and Tenth Street be selected 
for the purpose at a price not to exceed half a million dollars. 
The lack of adequate vault and office space, it is said, 
makes it imperative for the bank to build at this time. Itis 
understood the new building will be of granite and cost in 
the neighborhood of $750,000. 








TEXT OF ACT AUTHORIZING NATIONAL BANKS TO 
CONTRIBUTE TO AMERICAN RED CROSS. 


The following is the text of the Act, signed by President 
Wilson on May 23, authorizing national banks to contribute 
to the American Red Ss: 


(S. 3911.) 
A Bill authorizing national banks to subscribe to the American National 
Red Cross. 

Be it enacted by the Senate and House of Representatives of the United States 

of America in Congress assembled, That during the continuance of the state 
of war now existing it shall be Jawful for any national banking association 
to contribute to the American National Red Cross, out of any net profits 
otherwise available under the law for the declaration of dividends, such 
sum or sums as the directors of said association shall deem expedient. Each 
association shall report to the Comptroller of the Currency within ten days 
after the making of any such contribution the amount of such contribution 
and the amount of net earnings in excess of such contribution. Such 
report shall be attested by the president or cashier of the association in like 
manner as the report of the declaration of any dividend. 
» Sec. 2. That all sums so contributed shall be utilized by the American 
National Red Cross in furnishing volunteer aid to the sick and wounded 
of the combatant armies, the voluntary relief of the Army and Navy of the 
United States, and the relief and mitigation of the suffering caused by the 
war to the people of the United States and their allied nations. 
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NEW YORK STATE BANKERS’ ASSOCIATION 
GPPOSED TO BILL GUARANTEEING 
NATIONAL BANK DEPOSITS. 

The New York State Bankers’ Association at its conven- 
‘tion at Atlantic City on June 21 adopted a resolution pro- 
testing against the bill guaranteeing national bank deposits. 
President John H. Gregory of Rochester, according to the 
Philadelphia ‘“‘Ledger,” stated that the bill would put a 
premium upon careless, enefficient and dishonest banking, 
and this is no time for disturbance. The bill, he is said 
to have asserted, presupposes a reason for safeguards with 
consequent causes for unrest among depositors. 








CONNECTICUT BANKERS OPPOSED TO BILL GUARAN- 
TEEING DEPOSITS IN NATIONAL BANKS. 


At the convention of the New England State Bankers’ 
Association, held at the Hotel Griswold, New London, on 
June 21 and 22, the Connecticut bankers, in the following 
resolution, placed themselves on record as opposed to the bill 
in Congress proposing to guarantee national bank deposits: 

Resolved, That the Connecticut Bankers’ Association, in convention 
assembled, is opposed to a Government guarantee of bank deposits; first, 
in that good banks would be compelled to give of their strength to encour- 


age the organization of new banks of perhaps questionable stability; second, 
good banks would then be obliged to support incompetent rivals. 








PITTSBURGH AND BALTIMORE CLEARING HOUSES 
OPPOSED TO BILL GUARANTEEING NATIONAL 
BANK DEPOSITS. 

The Pittsburgh Clearing House Association has adopted a 
resolution expressing disapproval of the bill for the guaran- 
tee of national bank deposits. 

The Baltimore Clearing House Association has likewise 
gone on record as opposed to the bill. 








MARYLAND BANKERS ASSOCIATION OPPOSED 
TO BILL GUARANTEEING DEPOSITS OF 
NATIONAL BANKS. 

The Board of Administration of the Maryland Bankers’ 
Association at a meeting in Baltimore on June 12 unani- 
mously recorded itself as opposed to the bill which would 
guarantee deposits of national banks, and passed a resolu- 
tion urging that immediate action be taken by all banks in 
the Association setting out their disapproval of the measure. 








KENTUCKY STATE BANKERS OPPOSED TO BILL 
INTENDING TO GUARANTEE DEPOSITS IN 
NATIONAL BANKS. 


A resolution expressing the opposition of the Kentucky 
Bankers’ Association to the bill which would guarantee 
deposits in national banks and a bill penalizing usury charges 
by national banks, was forwarded to the Kentucky represen- 
tatives and senators in Congress on June 18 by a committee 
representing the Kentucky State bankers. The*following is 
the resolution: 

At a meeting of eighty-five persons representing more than 100 State 
banks we were directed to request you to oppose the bill providing for the 
guarantee of certain deposits and fixing the penalty for usury charged by 
national banks. The resultant effect on State banks will be embarrassing 
and expensive without corresponding benefits. 

The resolution was authorized at a meeting on June 18, 
held in Louisville, for the purpose of forming an association 
of State banks, and taking action against the pending 
measures. George C. Speer, State Banking Commissioner, 
who was chosen Chairman of the Organization Committee, 
is quoted in the Louisville “Courier-Journal” as saying: 

We do not believe that either of these bills are war measures. If we did 
‘we would not be fighting them. If they are war measures, and will help in 
any way, if passed, to help win the war, we will drop the fight, but I have 


studied both bills closely and cannot see where either makes a material 
difference in the carrying on of the war. 








OPPOSITION OF VIRGINIA BANKERS TO BILL FOR 
GUARANTEE OF NATIONAL BANK DEPOSITS. 


A resolution, in which it voiced its disapproval of the bill 
now before Congress, providing for the guarantee of deposits 
under $5,000 in national banks, was adopted at the con- 
cluding session on June 22 of the Virginia Bankers’ Associa- 
tion at Old Point Comfort. The resolution reads: 


The Virginia Bankers’ Association has considered a bill pending in the 
Congress of the United States, known as Senate Bill No. 4426, entitled an 
Act to amend and re-enact Sections 3235 and 3236 of the Revised Statutes 
of the United States, the general object of which is to establish a guaranty 
system of deposits in nationa! banks. 

This Association expresses the opinion that the measure is wrong in prin- 
ciple, unnecessary and unwise. Its basal fault lies in its incorporation for 
the first time into our Federal banking statutes of a false principle under a 
specious plea of unity and increased strength—namely, that each national 








SR 


bank shall be responsible for negligence or other wrong in the conduct of 
the business of other national banks. 

It also involves a confusion of correct theories of insurance, which the 
bill would apply to the business of banking, in that each bank would 

responsible for risks of default by other banks without any choice 
in the selection of the risk or power of supervision and correction, in whole 
or in part, of the conditions obtaining in, or methods pursued by, the 
insured bank. 

It is elementary that legislation of so novel and radical a character should 
be enacted only in response to a demand by the public, and that this de- 
mand should in turn be predicated upon real, rather than apprehended or 
exaggerated, conditions. We further assert our conviction that no such 
public demand exists. 

Be it resolved, therefore, that a certified copy of this resolution be trans- 
mitted to each of the Representatives from Virginia in both branches of 
Congress with the request that they oppose the passage of the bill in 
question by their votes and influence. 





It is also learned through the Richmond “Dispatch” that 
at the suggestion of Col. Thomas B. McAdams, a committee, 
to be known as the Legislative Committee, is to be appointed 
by the new President of the Association, Garland E. Vaughan, 
of Lynchburg, to consider and voice their views on laws 
which come before Congress affecting banking interests. 








NEW ORGANIZATION TO REPRESENT STATE BANKS 
FORMED IN NEW JERSEY. 


At a meeting of representatives of State banking institu- 
tions of New Jersey, held at Trenton on June 27, the State 
Association of Bankers was formed, the purpose of which 
is “‘to defend the State financial institutions of New Jersey 
against so-called Federal encroachment such as is con- 
templated in the Phelan bill pending in Congress.” The 
Phelan bill, passed by the House on April 24, amends the 
Federal Reserve Act so as to extend to national banks 
fiduciary powers exercised by State banks. The Trenton 
meeting was called by State Bank Commissioner F. H. 
Smith; similar organizations, as we noted in these columns 
last week, are being formed in other States; that of Penn- 
sylvania was referred to on page 2605. Uzal H. McCarter, 
of the Fidelity Trust Company of Newark, was elected 
President of the New Jersey association; William J. Field, 
of Jersey City, Secretary, and John B. Clement, of Camden, 
Treasurer. The following were appointed as delegates 
from New Jersey to attend the national convention, which 
is to be held at St. Louis on July 16: Edward L. Farr, 
Camden; George A. Bourgeois, Atlantic City; William J. 
Couse, Asbury Park; William H. Bolton, Morristown; 
Uzal H. McCarter, Newark; John A. Campbell, Trenton: - 
Alexander S. Ward, Newark, and James B. Throckmorton, 
Jersey City. ‘The delegates were also instructed to prepare 
a definite form of organization. 








KANSAS DELEGATES AT 8ST. LOUIS CONVENTION 
OF STATE BANKERS. 

The following delegates have been chosen by the Execu- 
tive Committee of the Kansas State Bankers’ Association 
to attend the meeting, to be held in St. Louis July 16, to 
organize an association to be known as the State Bankers 
Association of the United States: 


William Macferran, Earl Akers and Walter E. Wilson, Topeka; George 
W. Hanna, Clay Center; T. J. Sweeney, Lawrence; William Wayman, 
Emporia; R. J. Grove, Arkansas City. 
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F. W. BLAIR ON FALLACY OF GUARANTEEING DE- 


POSITS IN NATIONAL BANKS. 

Frank W. Blair of Detroit, whose remarks before the 
Michigan Bankers’ Convention concerning State institutions 
and the Federal Reserve system are given in another column 
in to-day’s issue of our paper, said something worth while 
in his argument against the proposal for the guarantee of 
deposits in national banks. We reproduce his remarks 
herewith: 

Sometimes it is difficult to distinguish how much Congress or the Ad- 
ministration is influenced by a desire to do something useful and how much 
by a desire for partisan advantage. There is now pending in the United 
States Senate a bill for the guaranty of bank deposits. It has been re- 
ported favorably by the Banking and Currency Committee of the Senate 
and its passage is being urged by the Comptroller of the Currency. It is 
boomed for public consumption as!something that will add to the banking 
power of the nation. We are solemnly assured_by men in high positions 
that once this bill becomes law our banking troubles will be over; it will 
bring millions upon millions out of hiding; it will relieve the banker of his 
burdens; take fear out of the heart of the depositor; and before we get 
through, we may learn that it will remove the squeak from shoes; and if 
applied in the full of the moon, be a sure cure for corns and measles. 

The idea of the guaranty of deposits in not new. It has been a recurring 
subject for discussion for ten years or more. The reasons for having it, as 
paraded by its advocates, have changed with the seasons, so just now it is 
a war measure. The Comptroller of the Currency who informs us where 
al! the money of the country is really located, tells us about hidden funds. 
He gives figures as to the rest, but generalizes as to what is hoarded. He 
tells us exactly where more than three-fifths of the country’s money is, 
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and leaves about two billions unaccounted for as in circulation. Now any- 
one knows that two billions is not too much for all the uses the people of 
this country have for what the economists call ‘‘hand to hand money.” 
That is the money carried in pockets, tills and cash registers. It is the 
money used for purchases and pay rolls, and it amounts to about twenty 
dollars per person. Included in that two billions must be all of the hoarded 
money. Once we heard that the postal savings banks would draw out all 
the hidden money. In ten years they have got deposits of about $145,- 
000,000 and 90% of it from city people, who in general do not hoard. 

This reason apparently was not conclusive with the Comptroller. So 
he added another. How can anyone object to insurance? ‘‘A man who 
invests his savings in a house, wisely and gladly pays a premium to insure 
or guarantee his investment against loss by fire or tornado, and its contents 
against loss by burglary,’’ he says. Then why not, “insure his savings 
deposited in a national bank against loss,”” he adds. Why not? It seems 
to me a blundering confusion of words. This question is one of further 
insurance. Insurance rates are reduced to the vanishing point by various 
methods. ‘That is the case with bank deposits. We have stringent laws, 
strict supervisions, wonderful vaults, elaborate alarm systems, frequent 
examinations, clearing house examiners, the Federal Reserve system—ali 
insurance plans—and to all of these the Comptroller would add another by 
way of confessing the inadequacy of his own supervision. He says he 
would be pleased to hear from those who are “‘opposed to the guaranty or 
insurance of deposits on principle, upon what principle such objection is 
made.” I will venture to make the Comptroller answer his own question. 
He says in the same circular that ‘‘the records show that as to national 
banks there has been no such immunity from failure for 37 years, or since 
the year 1881.” 

The percentage of losses to depositors is an insignificant decimal. How- 
ever, the Comptroller would insure only small depositors—those having 
$5,000 or less in a bank. Why discriminate? He would also justify it all 
by calling attention to “savings deposited in a national bank.’”” Many 
national banks now receive savings deposits. Most ofthemdonot. Here 
is where the “‘principle’’ comes in. Bank deposits are not created by 
savings or deposit of money, the percentage of such origin is negligible, 
probably less than 20%, and of the 20%, probably the great bulk is created 
by discounts in another bank. The bank which gives a discount would, 
therefore, be in the position of paying insurance premiums to guarantee 
its ability to pay the loan, and to insure the payment of loans by all other 
banks 


Finally, the whole scheme of the Comptroller is reduced to an absurdity 
by the concession made, that if bankers insist, the bill may be amended to 
provide that ‘if any national bank does not wish to have ivs deposits 
guaranteed it need not pay the tax which it is proposed to charge on de- 
posits that are guaranteed.’’ And its accompanying argument that ‘‘they 
can have no justification for opposing a measure which, while not taxing 
them, gives to other banks that willingly pay the tax the benefit and ad- 
vantage which such banks and their depositors greatly desire.’"” Merciful 
Heavens! What a plea! When officials in political office give such 
demonstrations of their capacity to reason, it is plainly the duty of every 
banker to get into politics. 








N. Y. SUPERINTENDENT OF BANKS G. I. SKINNER 
OPPOSED TO RADICAL BANKING CHANGES. 


The utmost co-operation of all bankers of the country in 
financing the world’s war and preparing for the unknown 
financial problems of the future was urged by New York 
State Superintendent of Banks, George I. Skinner, in an 
address at the annual convention of the New York State 
Bankers’ Association at Atlantic City on June 21. In 
talking on “Banks and Bankers in War Times’’ Superin- 
tendent Skinner, while congratulating the bankers for the 
aid already given, pointed out that no one can predict with 
any degree of accuracy the strain that may yet be placed 
upon the banking system of this country during or at the 
close of the war. Superintendent Skinner’s address in part 
follows: 


To my mind any one who proposes radical changes in the Banking Laws 
or the banking systems of the country at this time invites disaster, and it is 
only by giving credit for good intentions that one can use the restraint 
necessary at this time and on this occasion in speaking of any individual 
who attempts to impose his fads and fancies upon the banking world at 
such a crisis, whether from a desire to see his pet schemes enacted into law 
or to obtain his own aggrandizement to a position of even greater power. 
It is no time to promote competition and jealousies between different 
classes of institutions. We do not need competition; we need the utmost 
co-operation and assistance, one to the other. Any great shifting of 
deposits from one institution to another or from one system to another, 
should be deprecated, not encouraged. The financial interests of the 
country are so interwoven that anything which would threaten one would 
threaten and involve all. It is a time to upbuild and strengthen and not 
a time to tear down. 

To their credit, be it said that the bankers of our State, at least, have 
thus far presented a united front, devoting themselves harmoniously to 
the strengthening of the financial situation, to raising the sums demanded 
of themselves and their patrons in the financing of the three Liberty loans 
already placed and to meeting all other demands that have thus far been 
made upon them for patriotic purposes. There has been no distinction 
between classes and kinds of bankers. It has not been material whether 
@ banker belonged to the State system or the national system; whether he 
was connected with a savings banks, a trust company or a bank. All 
have heard the call of their country and have responded to it to such an 
extent that some of them, through overwork and anxiety, have already as 
truly given their lives for their country as the men who face the bullets. 

There is another point of view from which the banks and bankers of New 
York are peculiarly interested in the present war. At various times during 
the past few years, we have heard that the rich were endeavoring to bring 
about war and we have heard the present war variously styled ‘‘Wall Street's 
War” and “A Rich Man’s War.” This much is true that, while the 
country at large was drifting through the various stages that preceded 
the actual declaration of war and many who now consider themselves the 
foremost exponents of patriotism were still pleading for peace and pro- 

At a time when some of our politicians were still estimating 
the German vote, the bankers and business men of New York, whose 
of the Western World, knew that war was inevitable. From the day that 
Prussia tore all treaties to pieces and scattered their fragments to the 
winds, from the time of the rape of Belgium, they knew that war must 





come. It did not even need the sinking of the Lusitania and continued 
German piracy upon the high seas to teach them the lesson of the hour. 

No matter what happens on present fields of battle, we are but at the 
beginning of our task, for complete and overwhelming victory by the 
sword is the only hope for humanity. Should the powers of darkness 
win, the sun would rise upon a world enslaved and not for generations 
could we hope to see men free and when we win, as win we must, the prob- 
blems of the banker will be tremendous. We know the effects of the San 
Francisco earthquake and of the fire which followed it. What will be the 
consequences of a world aflame, of the destruction of the capital that it has 
taken generations for the nations to accumulate? 

We have talked at various times of keeping our funds liquid and of the 
effect of placing too large a portion of the world’s money in fixed invest- 
ments. What is to be the result of blowing it from cannons’ mouths, 
of spreading it over the surface of the green earth in poisonous gases, of 
sinking it to the bottom of the sea? How long and how much will it take 
to rebuild the shattered cities, to restore to cultivation and fertility the de- 
vastated and ruined lands, and, what is more important, to bring order 
among demoralized peoples, some brutalized by war and others imbued 
with the most pernicious doctrines, both political and social? 

I am asking questions which no man can answer but which should even 
now be receiving your consideration for, while the love of money may be 
the root of all evil, money itself not only furnishes the means of warfare 
but is the basis of peace, prosperity and human happiness. Gold when 
taken from the ground is a cold and yellow thing. When stamped as 
money it becomes the symbol of labor and of service, and as labor, mental 
and physical, is measured by it, so you must consider it an instrument 
of universal service but especially dedicated to your country and your God. 

While facing the great and unknown problems of the future, it is first 
necessary for us to keep cool and to exercise calm judgment, for such 
times always bring hysteria and many quacks will be ready to prescribe 
mad panaceas for all our iJls. Why should we worry about what may 
befall us, when the individual no longer counts and our own free country, 
nay, civilization itself, is the great stake for,which we strive. 

If you ask how*many times you must raise and give billions, I can only 
say until seventy times seven and even more, if necessary, for the war must 
be won at any cost just as in the earlier days of savage warfare all the 
goods of the tribe were placed at the service of the tribal chief. You must 
do even more and that which is most distasteful to the minds of many of 
you. You must become politicians, not in the partisan, but in the broad 
and clean sense of the word. You must take sufficient time from your 
tills to watch legislation both at Albany and at Washington, especially 
that which relates to banking, for ill-advised financial legislation might 
be as disastrous in the days that are to come as the loss of an army. 

I think that no man knows better than I the bankers of our State. I 
appreciate their intelligence and their public spirit. It has already been 
evinced and I know that when the history of this war is written, no one 
will dare to cast a slur upon the patriotism of the bankers of New York. 
If the rest of the people of these United States will play their parts as 
well, the ultimate result is assured, victory will crown our efforts and 
civilization will not in our time, at least, be again submerged in waves of 
barbarism. Despite German profanation of the phrase I cannot refrain 
from closing with the old, old prayer, ‘““May the Lord of Hosts Be With 
Us.”’ 








STOCK EXCHANGE REQUIREMENTS COVERING NON- 
MEMBERS’ REPORTS. 


A resolution adopted by the Governing Committee of the 
New York Stock Exchange on June 26 outlines the form 
of contracts that hereafter shall be made between New 
York Stock Exchange houses and correspondents that are 
non-members of the exchange but have telegraph or telephone 
connections with the Stock Exchange houses. 

In addition to the usual contract for wire or telephone 
connections between Stock Exchange and non-member 
houses the latter agree that all reports to their customers 
on Stock Exchange transactions shall show certain infor- 
mation. The resolution follows: 

Resolved, That the following agreement be required in addition to the 
usual correspondent’s contract for wire or telephone connections between 
Stock Exchange houses and non-member houses engaged in the brokerage 
business: 

That non-member houses agree that all reports to their customers on 
transactions in securities listed on the New York Stock Exchange shall 
show: 

(1) The security bought, or sold. 

(2) The actual price paid for it, or received for it on the New York Stock 
Exchange. 

(3) The name of the New York Stock Exchange firm through whom the 
order was executed. 

(4) The commission charged by said firm to the non-member. 

(5) The commission, if any, charged to the customer by said non-mem- 
ber; 

And that this provision shall apply to purchases from and sales to their 
customers of securities contemporaneously bought or sold by the non- 


member house on the New York Stock Exchange through a member 
thereof. 


It has also been decided by the Committee to require non- 
member stock brokerage firms to pay the exchange a fee 
of $10 a month through any member of the Stock Exchange 
with which it may maintain wire connections. 








TRADE ACCEPTANCE CONFERENCE IN CHICAGO. 


Jerome Thralls, Assistant Secretary of the American 
Trade Acceptance Council, in calling attention on June 25 
to the interest in the trade acceptance which has been 
aroused throughout the country, said: 


This was evidenced by the fact that more than eight hundred business 
men and bankers representing every section of the country answered the 
call to the convention at Chicago June 17th, for the purpose of hearing 
first hand the testimony of reputable users as to the merits of this valuable 
instrument. Three long sessions were held—morning, afternoon and 
evening. At no time were there less than six hundred and fifty people in 
the convention hall. 
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In addicion to the five minute reports from users in the various lines, 
splendid addresses were made by Paul M. Warburg, Vice-Governor of the 
Federal Reserve Board, Charles A. Hinsch, President of the American 
Bankers Association, Cincinnati, Ohio, Dr. J. T. Holdsworth, Pittsburgh, 
Pa., Lucius Teter, Chicago, Lewis E. Pierson, New York, D. C. Wills, 
Cleveland, Ohio, J. H. Tregoe, New York, George Woodruff, Joliet, Il., 
Morton H. Frey, New York, Chas. W. Dupuis, Cincinnati, Ohio, Sylvan 
L. Stix, New York, Forrest Ferguson, St. Louis, and Waddill Catchings, 
New York. 

The following is a pertinent excerpt from Mr. Warburg's address: 

“The trade acceptance is here; it has proven its worth in thousands of 
cases; it has come to stay and now that the first and most difficult step in 
popularizing it has been taken, its general use will grow by leaps and 
bounds. ‘The general use of the trade acceptance is likely to tend towards 
greater standardization of banking paper and greater equalization of 
interest rates and I am inclined to think that we might call it a step towards 
greater democracy in commerce and banking. 

**Speaking broadly che Federal Reserve system is interested in seeing the 
business of the country done on the soundest possible basis. Whatever 
makes for prompt payment may be considered an actual gain at a time 
when our efforts must be bent upon saving as much as possible, not only in 
material and labor, but also time and credit.”’ 








PAYMENTS TO FARMERS BY FEDERAL LAND BANKS 
ON MORTGAGE LOANS. 


A report issued by the Federal Farm Loan Board on June 
19 shows that the total amount of mortgage loans to farmers 
placed since the establishment of the Federal Land Banks 
reached $101,376,378, covering 44,765 loans. For the month 
of April 914 million dollars was loaned to farmers on long 


term first mortgages. The Board’s statement follows: 

During the months of May $9,530,791 was loaned to farmers of the 
United States by the Federal Land banks on long-time first mortgages, 
according to.the monthly statement of the Farm Loan Board. The Fed- 
eral Land Bank of Spokane leads in amount of loans closed, $1,511,470. 
The other banks closed loans in May as follows: St. Louis, $1,209,650; 
Houston, $1,138,716; Omaha, $1,020,800; Columbia, $916,905: New 
Orleans, $753,500; Wichita, $639,100; Louisville, $560,600; Baltimore, 
$508,600; Springfield, $465,150; Berkeley, $436,600, and St. Paul, $369,700. 

On June 1 the total amount of mortgage loans placed since the establish- 
ment of the Federal Land banks was $101,376,378, covering 44,765 loans 
closed, as against $91,951,886 on April 1, covering 40,451 loans closed. 
During April 4,969 applications were received, asking for $14,001,733. 
During the same period 5,260 loans were approved, amounting to $12,029,- 
137. Altogether 131,599 have applied for loans under this system, aggre- 
gating $313,947,568. 

The grand total of loans closed is distributed by Federal Land Bank 
districts, as follows: 


CRS aa $15,798,600) St. Louis._........---- $6,339,585 
OE oo oe ec hkas 15,737,755) Berkeley _......-.-.---- 6,230,200 
I os ees 12,459,190 | Louisville _.........--- 5,968,200 
en. 32 3oe eases 11,726,300 | Columbia -.......----- 4,109,680 
WN Sic oe 8.894,508 | Baltimore ___....------ 3,916,350 
New Orleans___.....--- 6,844,815) Springfield _..........-- 3,351,195 


It was stated on April 20 that approximately $40,000,000 
of Federal Farm Loan bonds had been purchased by the Gov- 
ernment during the several weeks preceding to provide money 
for the lending of funds to farmers for agricultural extensions 
and other methods to increase the country’s food produc- 
tion, according to figures made public by the Treasury De- 
partment. Of this amount $38,800,000 had been paid out 
for principal and $624,255 for the accrued interest on the 
bonds. Government purchases of farm loan bonds would be 
continued, it was said, until approximately $100,000,000 or 
more had been paid out by the Department for disposition 
by the Farm Loan Board in making agricultural loans. 








LEOPOLD FREDRICK’S PROPOSAL TO STABILIZE 
EXCHANGE—VIEWS ON BILL FOR FOREIGN 
EXCHANGE BANK. 


As a means of stabilizing dollar exchange in neutral coun- 
tries, Leopold Fredrick, director of the American Smelting 
& Refining Co., at a hearing on June 26 before the Senate 
Committee on Banking and Currency, urged the immediate 
formation of an inter-Allied committee which would co- 
ordinate the license bureaus in control of imports and 
exports of the United States, Great Britain, France and 
Italy and arrange for the necessary credits in neutral coun- 
tries. The press dispatches from Washington gave the 
following further account of his proposal: 


In order to obviate the question of neutrality, a plan would have to be 
devised with the large banks of the four Powers and for immediate needs 
a credit of at least $500,000.000 arranged for. In this syndicate should 
participate not only the Government banks of the four nations, but also 
ten or twelve of the most powerful banks of each country. 

The United States as largest lender to the Allies should take the lead. 
This credit would have to be guaranteed by all banks jointly and severally. 
Mr. Fredrick believes that the Spanish banks, which until now have been 
reluctant to grant the credit, will not refuse it to the most powerful banking 
syndicate ever formed in the world. He suggested that if necessary this 
banking syndicate should, for the Spanish credit, put up neutral securities, 
of which there are in the United States about $40,000,000, consisting of 
Argentine, Chilean, Swiss and Norwegian, some of them being up as 
collateral for the 544% United Kingdom notes. The remainder of collat- 
eral needed could be found in England\and France, which had been heavy 
investors of Spanish securities before the war. 

The reason why the dollar is at a discount in neutral countries, notwith- 
standing the fact that the balance of trade is hugely in favor of the United 
States, is lack of unity of action in financial affairs of the Allies. 





—————_— 
The “Wall Street Journal” of yesterday also said: 


If we want to win the war, Mr. Fredrick said, we must have a unity of 
command, not only in military and naval affairs, but also in financial 
matters. It is absolutely imperative for this inter-Allied committee, in 
order to be successful, to prohibit the arbitrage in exchange and merchan- 
dise. Every country would have to settle directly, and the inter-Allied 
committee would make the necessary arrangement in all cases, in order to 
balance the trade. Non-essentials are to be excluded from purchase in 
neutral countries. 

{ncidentally it was brought out at the hearing that the plant of the 
American Smelting & Refining Co. in Carizal, Chile, had to close on ac- 
count of the high cost of operation, one of the most important causes 
being the extraordinarily high rate of exchange. 

In connection with the Owen Bill, proposing the establishment of the 
Federal Reserve Foreign Bank, Mr. Fredrick believes it should be put in 
operation only after the war is over, and he also suggested that the ooard 
of directors should be composed of two classes: Class ‘‘A,’’ three members 
of the Federal Reserve Board, one of whom should have experience in 
foreign exchange; Class ‘‘B,’’ composed of six members taken from the 
ranks of importers and exporters. He also suggested an Advisory Board 
selected from members of the National Foreign Trade Council and the 
Foreign Committees of the various Chambers of Commerce in the United 
States. The bill provides for a board of nine members composed solely 
of merchants. Mr. Fredrick pointed out that the Bank of England a few 
weeks ago elected Sir Charles Stewart Adeis, the Manager of the Hong 
Kong & Shanghai Banking Corporation, the largest exchange bank in the 
Far East, a member of the board of directors, which shows the great im- 
portance the English Government bank attaches to the exchange situation. 

Mr. Fredrick said that in order to control the exchanges efficiently it is 
necessary that the baiance of trade should be established as correctly as 
possible. At present it is pure guesswork and he cited as an example, the 
exports to Chile, which amounted in 1917 to $57,000,000 more than one- 
half of these exports, however, were for the account of American mining 
interests, operating in Chile, and therefore such exports, being paid for in 
the United States did not create any Chilean exchange. He suggested 
also that the movement of securities be reported to the Custom House, 
just the same as commodities, and that the work of checking up exchange 
operations, as it is done now by the Federal Reserve Board, should con- 
tinue to a certain extent after peace is declared. 











INTERNATIONAL RESERVE BOARD PROPOSED TO 
PRESIDENT WILSON BY DAVID LUBIN. 


The creation of ‘‘an International Reserve Board” along 
the lines of the Federal Reserve Board has been proposed 
to President Wilson and the heads of the other Allied pow- 
ers, according to a statement which the Rome cablegrams 
of June 25 reports as having been made in that city by 
David Lubin of Sacramento, American representative in 
the International Institute of Agriculture at Rome. The 
cables quote Mr. Lubin as saying: 

The creation of such a board would mean the setting up of an organiza- 
tion which would serve as an international policeman to preserve financial 
peace within the borders of the Allied countries. The details of the plan 
have been sent to President Wilson and the leading statesmen and finan- 
ciers of the Allied nations. 

The Federal Reserve Board of the United States was the outcome of the 
Federal Reserve Act, which was intended to preserve the financial stability 
of America and prevent the perturbation of commerce. It has hitherto 
served its purpose, but it is insufficient for the future. A credit system 
has been compared to a ‘“‘house of cards,"’ which is a wonderful structure 
as long as it is intact, but liable to collapse if struck a sharp blow. The 
purpose of an International Reserve Board would be to protect the credit 
system from blows. 

One of the chief advantages it would afford would be to provide means 
for the rational handling of the closely interlinked, far-reaching problems 
relative to the war bonds of the Allies. Its international character would 
tend to concentrate the best financial minds in the world to the solution 
of the difficulties of any individual country, thus safeguarding the entire 
credit structure. : 

At the end of the war commerce will again flow in its usual channels. 
The duty on imports will be paid in gold, with a consequent depreciation 
of paper money, which, coupled with its constant fluctuations, is sure to 
cause widespread panics and crises unless effectively controlled. It is 
therefore, necessary to create an institution on broader lines, namely, an 
International Reserve Board formed by the Allied nations, acting as an 
international clearing house, regulating the ebb and flow of gold, super- 
vising factors, determining interest and exchange rates, and performing, 
on international lines, the functions of the Federal Reserve Board. It 
would be competent to do whatever is necessary toward the end in view, 
including the issuance of international gold notes guaranteed by the se- 
curities of the Allies, which notes would be legal tender at face value for 
gold payments in Allied countries. 








PUBLIC UTILITIES AND THE WAR FINANCE 
CORPORATION—GEO. M. REYNOLDS 
AND PAUL M. WARBURG’S VIEWS. 


In stating that it is not the present disposition of the 
Directors of the War Finance Corporation to greatly in- 
terest themselves in amendments to the Finance Corpora- 
tion Act in order that public utilities might receive loans 
directly from the Corporation, the Chicago “Tribune” of 
June 18 quoted observations made in the matter by George 
M. Reynolds, President of the Continental & Commercial 
National Bank of Philadelphia and Paul M. Warburg, 
Vice-Governor of the Federal Reserve Board. Mr. Rey- 
nolds is a member of a committee of bankers appointed by 
the Chicago Clearing House Association to meet with the 
War Finance Corporation for a conference should the direc- 
tors of the Corporation invite one. With his return to 
Chicago on June 17, from New York, where bankers and 
members of the War Finance Corporation were in conference, 
the Chicago “Tribune” quoted Mr. Reynolds as saying: 
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I was not at the meeting, since it was not one of the character in which, 
as a committeeman, I am interested. But the banks took the plain at- 
titude that they did not consider it their function or in accordance with 
public policy to make the character of loans desired by the utilities com- 
panies. We must hold ourselves ready to forward the immeriiate financial 
plans of the Government and take care of commercial business. We 
could not do this if we were burdened with long term fixed loans. 

It is my opinion that the Finance Corporation should itself make these 
loans without involving the banks. The Corporation's capital is furnished 
by the people of the United States. We are all stockholders in the institu- 
tion, and if the War Finance Corporation makes the loans they come really 
from the people as a whole. 

If the utilities companies, or rather the maintenance of their credit, is de- 
sirable, or necessary, during the prosecution of the war, then I think it 
rests with the Government to furnish the assistance. 

I do not believe that every utility company which wants a loan should 
get it, but there are companies which have been carefully managed that are 
properly capitalized and whose present embarrassment is due to causes out- 
side their control. Such should be given proper relief. 

Mr. Warburg while disclaiming, according to the Chicago 
“Tribune,” any intention to speak for the War Finance 
Corporation, said in Chicago on June 17: 


I am inclined to think the problem would work out its own solution if re- 
adjustment of rates to meet present couditions of operating costs cuuld be 
brought about, assuring the solvency of utility corporations and placing 
them in a position to obtain the capital they need. Much has been done 
already toward this readjustment, many increases have been granted, and 
there is reason to expect further progress in this direction. 

The thought may have occurred to many that the War Finance Corpora- 
tion has been created to cope with this very problem. ‘The Corporation in 
the majority of cases expects to deal only with concerns that are solvent 
and able to provide a banker’s guaranty. The amount that may be ad- 
vanced without that guaranty is strictly limited by law, and it is safe to 
assume that except where the public interests absolutely require it. the 
Corporation does not consider itself warranted in making advances to 
companies on the brink of insolvency. 

Where advances from the War Finance Corporation are to be sought it 
appears advisable therefore that the communities involved do their share in 
placing their public utility companies on a basis on which they may be at 
least self-sustaining. 








FIDUCIARIES FOR ENEMIES PERMITTED TO CON- 
TINUE UNDER CERTAIN RESTRICTIONS. 


The War Trade Board has authorized persons in the United 
States who have, prior to April 23 1918, qualified and been 
duly appointed by a court of competent jurisdiction within 
the United States, as trustees, guardians, administrators, 
executors, conservators or other fiduciaries of an estate 
in which an enemy or ally of enemy has or may have an 
interest, whether as creditor, beneficiary or otherwise, to 
continue the administration of such estate with the follow- 
ing provisos: 

(1) That such fiduciaries shall report forthwith to the Alien Property 
Custodian the enemy interest in such property and in any further property 
which the fiduciaries may acquire in the course of administering the estate ; 

(2) That such fiduciaries shall make no payment out of money of other 
property, for the benefit of an enemy, without previously having obtained 
a particular license from the War Trade Board to make such payment; 

(3) That such fiduciaries shall have no form of business, commercial 
or other communication or intercourse with any enemy or ally of enemy 
without having previously obtained a particular license so to do from the 
War Trade Board; and 

(4) That nothing in this authorization relieves such fiduciaries of any 
duties imposed by the Trading with the Enemy Act to assign, transfer 
and deliver any or all of such property to the Alien Property Custodian. 








NEW LIBERTY BOND BILL AUTHORIZING 
$8,000,000,000 ADDITIONAL BONDS. 

The Fourth Liberty bond bill, providing for $8,000,000,000 
of bonds in addition to those already authorized, was re- 
ported to the House by Chairman Kitchin of the Ways and 
Means Committee on June 27, and was yesterday (June 28) 
passed by the House without a dissenting vote and with 
practically no debate. Besides authorizing the issuance 
of additional Liberty bonds, the bill would authorize 
$1,500,000,000 more for loans to the Allies, increasing the 
total provided for this purpose from $5,500,000,000 to 
$7 ,000,000,000. It is pointed out that while authority to 
issue $8,000,000,000 additional bonds is sought, this does 
not mean that the next issue will be fixed at that amount, 
all present indications are that it will be for $6,000,000,000, 
the amount of Treasury certificates to be put out between 
now and November. The report accompanying the bill said: 


If this amount [$8,000,000,000] is raised by taxation, it will leave 
$16,000,000,000 to be raised by the sale of bonds. [The Government 
expenditures in the fiscal year 1919 were previously estimated by Secretary 
McAdoo at $24,000,000,000.] The bill authorizes an issue of $8 000 ,000,- 
000 of bonds, in addition to the bonds now authorized by law. There 
are $4,021,214,200 of bonds authorized and available to be issued during 
the fiscal year ending June 30 1919. It is estimated that this amount will 
be reduced $1,302,140 by the Postal Savings bonds aiready issued and to 
be issued. The Postal Savings bonds already issued and to be issued will 
reduce the amount of bonds available to be issued to $4,019,912.060, so 
that if this bill becomes a law in its present form the total amount of bonds 
to be issued will be $12,019,912,060. 


Altogether a total of $22,000,000,000 bonds will have been 
authorized under the several Liberty Bond Acts, including 
- proposed measure, the authorizations having been as 
ollows: 





Amt. of Bonds 
Authorized. 
First Liberty Bond Act of April 24 1917, as amended by the 




















Second Liberty Bond Act of Sept. 24 1917___________-_- $2,000 ,000 ,000 
Second Liberty Bond Act of Sept. 24 1917____.________- 7 538,945,460 
Third Liberty Bond Act of April 4 1918_.___.__.._-_-_-_-- 4,461 ,054,540 

SS bo oak ol och ca eadbesb eee ceeie elena $14,000,000 ,000 
Pee WE... oo oon oes soeaa Eee cae abou dens 8,000,000 ,000 

Cree GONE. ck cc re a ee $22,000 ,000,000 

The following table is among those embodied in the report: 
Total bonds authorized by Third Liberty Bond Act_____- $12,000 ,000.000 
Bonds issued and to be issued Second Liberty Bond issue... 3,808,766,150 
Third Liberty Loan issued and to be issued during 1918.._._._ 3,235,000,000 
Third Liberty Loan to be issued during 1919._._._.-___- 935,019,650 

TIE seein pnw kbc ane sila Uae valiant ncaasip si $7 .978.785,800 
Bonds authorized but not yet subscribed__.........--.-.-- $4,021 ,214,200 
Less postal savings bonds issued Jan. 1918__..._.-_----- 302,140 
Estimated to be issued July 1918 and Jan. 1919_._.___-_-- 1,000,000 

ian bia, cok ns cee ee eo ie eh $1.302,140 
Total bonds available to be issued if proposed bill becomes 

mee i orbhens Setth. oii os sods Heke cs bend wanda $4,019,912,060 
Estimated amount of War Savings certificates sold and to 

be sold: 
eee. PORN SONG oss is nc ee een wdks cntadewns 315,000 ,000 
ee Wee BOING. bide. oi Sc sesh oésase nice 1,355,000 ,000 
PINs ars és sa ci.us cs cigpronineiei dei egeatceas h atec Uh hin oe aaa miggb $1,670,000,000 


There is also a table showing the final allotments during 
the three Liberty Loans and the amount paid into the 
Treasury on each June 25 1918, as follows: 





Final Amount 
Allotments. Paid in. 
First Liberty Loan bond_._.....-.-..-- $2,000,000,000 $1,986,595,200 
Second Liberty Loan bond__...._.-_--- 3,808,766,150 3,807 ,952 400 
Third Liberty Loan bond___.-._.-._--- 4,170,019,650 3,234,327 ,200 
TID sch ina sin-aas as ttabsen sos aa had hog el $9,978.785.800 $9,028,874,800 
Number of 
Purchasers. 
Dae Saborty Tioem BOGE: ook ck eres ised cee cs 4,500 ,000 
Second Liberty Loan bonds..................-.-...--- 9,500,000 
ee Lay Ae BONER isk eis Sai ee 17,000,000 


The report also shows that total credits of $5,972,590,000 
have been established on behalf of the Allies; of that amount 
loans aggregating $5,594,434,750 have already been made, 
leaving balances under established credits of $378,155,250. 
These credits are shown in detail in the following table: 


Credits. Loans. Balances. 
NE ici os puaadind $122,800.000 $114,100.000 $8,700,000 
a 15,000 ,000 5,000 ,000 10,000 ,000 
ELLE RIE ENED OE BAGG 1,665,000,000 1,645.000,000 20,000.000 
eu wre gt wt eck 3,170,000,000 3.055,000,000 115,000,000 
SN 5c Mk Sree anaala sitce 55 SOR 000: ede de 15,790,000 
i 650 ,000 ,000 580,000,000 70,000,000 
ti BERS Bi OO A ET EEE 325,000,000 187,729,750 137,270,250 
OS eae Sete sees 9,000 ,000 7,605,000 1,395,000 


The following is the text of the new bond bill: 

A BILL to authorize an additional issue of bonds to meet expenditures for 
the national security and defense, and, for the purpose of assisting in 
the prosecution of the war, to extend additional credit to foreign 
Governments, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled: 

Sec. 1. That Section 1 of the Second Liberty Bond Act, as amended by the 
Third Liberty Bond Act, is hereby further amended by striking out. the 
figures $12,000,000 ,000 and inserting in lieu thereof the figures $20 ,000,000.- 
000. 
Sec. 2. That Section 2 of the Second Liberty Bond Act as amended by 
the Third Liberty Bond Act is hereby further amended by striking out the 
figures $5,500.000,000 and inserting in lieu thereof the figures $7 ,000,000,- 
000. 
Sec. 3. That notwithstanding the provisions of the Second Liberty Bond 
Act, as amended by the Third Liberty Bond Act, or of the War Finance Cor- 
poration Act, bonds and certificates of indebtedness of the United States 
payable in any foreign money or foreign moneys and bonds of the War Fi- 
nance Corporation payable in any foreign money or foreign moneys exclu- 
sively or in the alternative, shall if and te the extent expressed in such bonds 
at the time of their issue, with the approval of the Secretary of the Treasury, 
while beneficially owned by a nonresident alien individual or by a foreign 
corporation, partnership, or association not engaged in business in the 
United States, be exempt both as to principal and interest from any and 
all taxation now or hereafter imposed by the United States, any State, 
or any of the possessions of the United States, or any local taxing au- 
thority. 

Sec. 4. That any incorporated bank or trust company designated as a 
depositary by the Secretary of the Treasury under the authority, conferred 
by Section 8 of the Second Liberty Bond Act, as amended by the Third 
Liberty Bord Act, which gives security for such deposits as, and to amounts, 
by him prescribed, may, upon and subject to such terms and conditions 
as the Secretary of the Treasury may prescribe, act as fiscal agents of the 
United States in connection with the operations of selling and delivering 
any bonds, certificates of indebtedness or War Savings certificates of the 
United States. 

Sec. 5. That the short title of this Act shall be Fourth Liberty Bond Act. 

Ansoslaned Press dispatches from Washington on June 27 
said: 

In transmitting the tentative draft of the new bond bill Secretary McAdoo 
stated that advances to the Allies for July. August and September had 
been estimated at $500,000,000 monthly, and added: “Loans to the 
Allies have fallen considerably below that figure, and the additional 
appropriation would, I hope, carry us through the early winter.” 

“Early enactment (of the bill submitted) would put the Treasury in a 
position to make plans beforehand for the Fourth Liberty Loan in the Fall," 
said Mr. McAdoo. “This authorization is greater than would be issued 
in the Fourth Loan, but. if the practice which was adopted successfully in 
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the Third Loan o7 making allotments in full upon all oversubscriptions is 
followed, it will be necessary to have a substantial margin to cover any 
possible oversubsc ription.’’ 

Under the new bill only banks and trust companies which are qualified 
Government depositaries would be allowed to take subscriptions for future 
loans. Mr. McAdoo stated that failure of some banks which had taken 
deposits for loans had created great hardships in some individual cases, 
and he desired to confine future fiscal operations of the Treasury to the 
Government depositaries. 








SUBSCRIPTIONS TO THIRD LIBERTY LOAN BY DIVI- 
SIONS IN RICHMOND FEDERAL RESERVE DISTRICT. 


The Federal Reserve Bank of Richmond under date of 
June 11 in giving a completed report on the amount of 
subscriptions to the Third Liberty Loan by divisions of the 
District said: 

Information as to the paneer of subscribers was not furnished by a large 
number of the subscribing banks. We are now engaged in the effort to 
obtain that information, and will later make a full report containing it, 
and giving subscriptions by counties and banking institutions. 


The following is the bank’s report of the subscriptions in 
the District. 





Apportionment. Subscriptions. 
pe gate i LE PN co DE oti 9 lS $38,259,000 $48,729,800 
ees. ae CO 12,870,000 25,992,250 
eee RE ER dpa i ee ea gE 29,809,000 44,048,750 
West Virginia (Fifth District)___________- 15,872,000 23,461,500 
pS i RP 7g RE aap Ata ease ans 18,655,000 24,582,250 
I ne ee eee as 14,625,000 19,426,250 
ty GR a a ae es 18,250 

2 EEE MCR ee ee gee mes $130 ,000,000 $186,259,050 








SHIFTING OF BANKING STRENGTH EVIDENCED IN 
TREASURY CERTIFICATE OFFERING. 


The following pointing out the shifting of banking strength 
evidenced by last week’s announcement relative to the quota 
allotted to the various Federal Reserve districts in the 
Treasury certificate offering in anticipation of the Fourth 
Liberty Loan, appeared in the ‘‘Wall Street Journal’ of 
June 20, under a Philadelphia head: 


There was surprise in local banking circles over the announcement of 
quotas for the first offering of the new series of Treasury certificates. 

If the tentative quotas as announced by the Treasury Department are 
based on present banking resources of the twelve Federal Reserve districts, 
there has been marked changes in the relative banking strength of some of 
the districts since the last blocks of certificates were sold. It will be 
remembered thas in previous campaigns the tentative quotas as announced 
by the Treasury were later amended in important respects. 

A comparison of the quotas of four districts on the last two blocks of the 
preceding campaign with the June 25 offering shows some interesting 
changes, as follows: 


April 10. April 22. June 25. 
INE ics ie wihipéitihten ke nae $33,000,000 $35,000,000 $68,000,000 
ON in oii ccc nn we bdmaion 38,000,000 38,000,000 53.000,000 
is ints weit cine des ein 46,000,000 46,000,000 68,000,000 
tn NNN 6. iss ia cde cc cnn 33,000,000 33,000,000 53.000,000 


Thus on the April 10 and April 22 issues the Philadelphia quota was 
larger than either Boston or San Francisco, while on the June 25 quotas 
San Francisco and Philadelphia are placed on a parity and Boston and 
Cleveland are given similar quotas. As quotas are supposed to be based 
on aggregate banking resources the changes in quotas indicate a shifting of 
banking strength. 

On the Third Liberty Loan the Boston quota was $250,000.000; Phila- 
delphia $250,000,000; Cleveland $300 000 000 and San Francisco $210 - 
000 000. 

Readjustment of the June 25 quotas consequently would not be surprising 
to bankers who have followed the former plans of allotment. 








FIVE BILLIONS FOR FIELD ARTILLERY AND 
FORTIFICATIONS. 


The enormous total of $5,435,096 ,224 in cash and contract 
authorizations is carried by the Fortifications Bill, passed by 
the House on June 24 after only five hours’ debate and with- 
out a record vote. The cash appropriations amount to $2,- 
811,630,379, and the contract authorizations aggregate $2,- 
623,465,845. The biggest items in the bill are the appropria- 
tions for mountain, field and siege cannon and for ammuni- 
tion for the same, and the coast defense program is subordi- 
nated wherever necessary to the problem of supplying the 
expeditionary forees with the artillery and ammunition for 
an aggressive offensive campaign. For the artillery pro- 
gram $500,000,000 is allowed in cash and $729,731,295 in con- 
tract authorizations, a total of $1,229,731,295. For pur- 
chase and manufacture of ammunition for these guns, the 
amount allowed is $2,000,000,000 in cash and $1,793,734,- 
550 in contract authorizations. In introducing the bill, 
Representative William P. Borland said the artillery program 
was based on the estimated requirements of three complete 
armies of 1,375,000 men each. The large allowance for 
heavy ordnance, he said, was in order that the American 
army might “be prepared to cross the Rhine in-full force 
and full strength, commensurate with any obstacle which it 
might encounter.” 

As an aid in carrying out the big gun program, the bill, 
in addition to providing for extending financial assistance to 
private manufacturers, appropriates the’sum of $40,000,000, 








for a plant to be erected for the Government by the United 
States Steel Corporation on Neville Island, in the Ohio 
River near Pittsburgh, for the manufacture of heavy ord- 
nance. This plant, which will be one of the largest of its 
kind in the world, is not xepected to be ready to begin pro- 
duction before July of 1919, and will not reach a basis of quan- 
tity production for still another six months. In the mean- 
time, the American armies will continue to depend largely 
on French sources for artillery. 
Other appropriations contained in the bill are as follows: 


Continental United States: Panama Canal: 
Gun and mortar batteries__$3,241,000 Seacoast batteries__._..__- $343,700 
Searchlights.............. J y Land defenses...........-. 


510,000 
Sound ranging equipment... 800,000 Military roads and railroads 2, ort ,000 


Sandy Hook Proving Gr’ds. 738,250 Fire control stations. __..-. 
Aviation and balloon sta- Aviation stations, perma- 
tions, permanent________ 10,500,000 WONG foc caecae ase ceck 5,886,000 


ast cannon acquisition 12,200,415 
Seacoast cannon ammunit’n 2:175,000 
Seacoast cannon mainten’ce 300,000 


Seacoast cannon ammunit’n 
Seacoast cannon mainten’ce 230,000 
a structures, perma- 


ee See eek” Fee 16,686,255 
Seacoast batteries, Hawaii. 500,000 Beard 0 of Ordnance and Forti- 
Aviation stations, perman’t. 4,420 ‘000 MOU ii tis ceimenben 100,000 
Seacoast cannon acquisition 359,000 
eannon ammunit’n 1,349,000 
Seacoast cannon mainten’ce 200,000 


Representative Borland in his statement further said: 

The hearings disclose that General Pershing Is now purchasing in France 
field artillery equipment for thirty divisions of the American Army, in- 
cluding both guns and shells. The French are meeting these orders, and 
in fact are delivering the supplies faster than our troops require them. 
For the last few months the American troops have been brigaded with 
the British and French, which means that they have been using the am- 
munition of those forces instead of using our ammunition and weapons. 
For this reason the surplus of guns and ammunition has been piling up 
in France ready for delivery to the American forces. 

It is calculated that all of the field artillery and ammunition needed for 
for the Am = an forces in France between now and January, 1919, will 
be supplied 1:0m French sources, and in the meantime we will attain quan- 
tity production in this country. 

In order to facilitate production of guns and ammunition, the War De- 
partment has invested various sums in increasing the facilities of the fac- 
tories in equipping men for this munitions work. These investments run 
from $26,000 up to $2,500,000 a factory. The big gun program will 
necessitate the construction of a complete United States manufacturing 
arsenal. One has been located on an island below Pittsburgh, where the 
United States will manufacture guns from the steel ingot up to the finished 
weapon. 

The large program for shells and ammunition also includes developed 
facilities all over the country. These facilities include nitrate plants, 
powder plants, acid and chemical plants, shell filling plants, bag loading 
plants, and plants for recovering toluol from manufactured gas, from 
California petroleum, and from the by-product sof coke ovens. The pro- | 
gram for the manufacture of powder and explosives is designed to make 
the United States independent of all foreign supply in this important fac- 
tor in modern warfare. 

Instead of being called a ‘‘fortifications bill,’’ this bill ought to be en- 
titled ‘“The bill to provide scientific armament for a modern army.”’ It 
is devoted to the most modern form of field artillery, ammunition, explo- 
sives, trench mortars, anti-aircraft defenses, g2s bombs, railway mounts, 
motorized batteries, aviation and other items which have scarcely appeared 
heretofore in the Fortifications bill. It illustrates.the transition stage be- 
tween the massive fixed fortifications of the pre-war period and the light, 
mobile defenses of the present day. It puts Uncle Sam’s‘army abreast 
with the most modern discoveries of the age and will, when carried out, 
equip this army in the way of field artillery and auxiliary weapons, both 
in variety and extent, as no other army has been equipped in any war in 
history. To my mind, the program of field artillery does not indicate 
that we expect to confine our efforts to trench warfare, or even to open 
field fighting. Ample provision is made in the field artillery and in the 
trench mortar program for this kind of contest. The heavy guns are not 
needed against personnel, but are used only against fortifications, and de- 
fenses of considerable strength. 

While no plans were laid before the committee other than the plan of 
equipping 3,000,000 men for field operations in France, and therefore any 
surmises indulged in are personal only, I can draw from this program of 
big guns but one inference, and that is that the American Army will be 
prepared to cross the Rhine in full force and full strength commensurate 
with any obstacle which it may encounter. 








PASSAGE OF SUNDRY CIVIL BILL CARRYING NEARLY 
$3 ,000,000,000. 

Total appropriations of $2,915,019,447 were included in 
the Sundry Civil Bill, passed by the House without a dissent 
ing vote on June 17, and by the Senate, with slight changes, 
on the 24th. The measure was then sent to conference. 
Besides providing for the usual civil departments of the Gov- 
ernment, the bill carries appropriations for the various special 
activities growing out of the war, such as the shipbuilding 
program, the Food and Fuel administrations, &e., and sets 
aside a special fund of $50,000,000 to be used by the Presi- 
dent for emergency purposes. The Shipping Board alone 
receives $1,761,701,000, most of which goes for the construe- 
tion of new ships, including no less than 90 troopships, but 
with $87,000,000 for establishing shipyards, $60,000,000 for 
operating ships already built or acquired, and $6,250,000 for 
recruiting and training officers for the merchant marine. 

The Committee on Publie Information, of which George 
Creel is the Chairman, and whieh has been under a constant 
fire of criticism in the House for weeks past, was allowed 
$1,250,000, as against $2,098,000 asked for by Mr. Creel. 
This sum, and the $50,000,000 set aside for emergeney use by 
the President, were added to the bill as amendments, after 
the receipt of a letter from President Wilson calling attention 
to the necessity for such appropriations, and detailing the uses 
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to which he had applied the $100,000,000 emergency fund 
placed at his disposal a year ago. Many of the activities 
paid for out of the previous emergency fund are now covered 
by separate items in the Sundry Civil Bill, but the President 
declared that other items which could not be calculated in 
advance must be provided for, and made it necessary for 
him to have a fund on which to draw. The President took 
occasion in the same letter to endorse the work of the Com- 
mittee on Public Information, and asked for a generous 
appropriation to carry it on. The President’s letter, ad- 
dressed to Representative Sherley, Chairman of the Ap- 
propriations Committee, is printed under another heading 
in to-day’s issue of our paper. 

The emergency fund appropriation was passed without 
comment, but the appropriation for the Creel committee 
aroused considerable discussion, during the course of which 
Mr. Creel was again attacked for his personal views on pub- 
lie questions, and for the methods of the Publicity Bureau. 
During the hearings before the Appropriations Committee, 
Mr. Creel took occasion to defend himself against attacks 
for alleged Socialistic tendencies. Discussing excerpts from 
certain editorials by him published in a Denver newspaper 


in 1911 and 1912, he said: 

They were all written in the heat of campaigns, as I have explained. I 
believe absolutely in the initiative, referendum and the recall, but the 
language represented a state of mind at that time, the excitement of the 
moment, political strife, crowd psychology, and that sort of thing. For 
instance, when Mr. Roosevelt, in 1912, said that the Republican conven- 
tion was a bunch of burglars, I do not think he meant that in a literal sense, 
but merely expressed a state of mind. 

Explaining a statement in other editorials that ‘“‘America is 
now regarded as a nation of commercial sharks,’’ when asked 


whether his views have since been modified, Mr. Creel said: 

I trust sincerely that I have modified my form of expression, and I think 
I am writing far more dispassionately and judicially to-day and I have 
modified my views to a great extent. Early enthusiasms give way in- 
evitably before the cautions and disappointments of life. 

After investigating the items of the $2,098,000 appropria- 
tion asked for by Mr. Creel, the Appropriations Committee 
recommended an allowance of $1,250,000, at the same time 
attaching various conditions to its use, and calling for a 
detailed report to Congress of receipts and expenditures on 
the first day of each session. The amendment covering 
this appropriation reads: 

For all expenses of the Committee on Public Information in connection 
with the work that may be specifically assigned to it by the President, in- 
cluding personal services and rent in the District of Columbia or elsewhere, 
printing and binding, and for such expenses of every character as the Presi- 
dent in his discretion may deem necessary in carrying on the work assigned 
to the committee, $1,250,000: Provided, that when necessary, advances 
for expenses that shall be warranted in connection with the authorized work 
of the committee may be made under proper safeguards in amounts not 
exceeding $1,000. Provided further, that all moneys received through 
the motion-picture activities of the committee shall be paid into the Treas, 
ury to the credit of the appropriation and be available for the said activi- 
ties: Provided further, that a detailed report of the receipts and expendi- 
tures under this appropriation shall be made to Congress on the first day 
of each regular session. 

Other appropriations in the bill include $7,500,000 for 
the Food Administration; $3,500,000 for the Fuel Adminis- 
tration; $3,500,000 for the War Trade Board; $2,800,000 for 
the Department of Labor; $1,150,000 for the War Industries 
Board; $900,000 for the Alien Property Custodian; $400,000 
for the Council of National Defense, and $200,000 for the 
National Advisory Committee for Aeronautics. 








ARBITRATION TREATY WITH GREAT BRITAIN 
EXTENDED. 
The Senate on June 24 ratified an extension for five years 
of the arbitration treaty with Great Britain, which was 
ratified in 1908 to run for ten years. 








PRESIDENT WILSON EXPLAINS PURPOSE OF 
APPROPRIATION FOR NATIONAL SECURITY 
AND DEFENSE IN SUNDRY CIVIL BILL. 


In offering as an amendment to the Sundry Civil Appro- 
priation Bill in the House on June 17, a provision for an 
appropriation of $50,000,000 for the National Security and 
Defense, and for each and every purpose connected there- 
with, to be expended at the discretion of the President,’’ 
Representative Sherley had read into the “Congressional 
Record” a letter from President Wilson urging the appro- 
priation and explaining the uses to which a fund for a similar 
purpose was put during the past year. The letter follows: 

THE WHITE HOUSE, 
Sa dir sie nine Washington, May 24 1918. 

I take the liberty of writing to call your attention to an appropriation 
whick ssems to me to be of capital importance in connection with the 
effective conduct of the war. I refer to the sum for the National Security 

nd Defense which has been placed at my disposal during the past fiscal 


year. I think it is of the utmost importance that a similar fund should 
© put at my disposal for the next fiscal year, though in my judgment it 





need not be so large as the last appropriation for that purpose. I think 
that a sum of half the amount, nameiy, $50,000,000, would be abundant. 

I believe that you and your colleagues on the Committee on Appropria- 
tions are familiar with the objects for which I have used the appropriation, 
but perhaps you will permit me to summarize thrm and to append an out- 
line of the actual expenditure. 

I have used considerable sums for the maintenance of the Food Ad- 
ministration, the Fuel Administration, and the War Trade Board, and 
for the maintenance of the proper agencies for the allocation of labor, a 
matter of very great consequence and no little difficulty just now when 
there is so general a dislocation of labor throughout the country. For 
these objects it seems probable that the fund is no longer necessary, inas- 
much as their administration has now been quite thoroughly organized and 
is susceptible of being maintained by a definite appropriation assigned to 
their use in the usual manner. Of course this method of appropriation is 
preferable to any other. 

Besides these objects I have spent very large sums for the repair of ships 
owned by alien enemies which we took possession of immediately after our 
entrance into the war, and which, as you know, had been deliberately 
damaged in the most serious way by their own crews; for the providing of 
temporary accommodations for the newly-created services connected 
with the war; for advance to the regular departments for services appro- 
priated for in the usual way when it seemed unwise in the circumstances to 
wait until appropriations, which could certainly be counted upon. could be 
acted upon by the Congress; to provide additional facilities for the Civil 
Service Commission in order that it might more nearly meet the excep- 
tional demands of the time for clerical aid; for miscellaneous expenses con- 
nected with the very serviceable action of the Council of National Defense 
and for labor matters of many sorts, investigations, mediation, the settle- 
ment of strikes, and many objects arsiing from time to time and impossible 
to foresee or calculate beforehand. Most of these matters may also now, 
fortunately, be taken care of in the regular way, though similar occasions 
for the immediate expenditure of money may no doubt arise on a smaller 
scale than before. Some of these objects, as for example are repair of 
ships, have now been, I assume, entirely covered. 

There remain the uses for such a fund which I may perhaps characterize 
as continuing but incalculable. I refer to the conduct of many necessary 
investigations, for example, in connection with the determination of the 
prices which the Government is to pay and which the Governments asso- 
ciated with us in the war are to pay. 

To indispensable secret service and to confidential uses abroad. 

To the very large necessities of record and information. 

To the maintenanc. of the instrumentalities, bouh on this side of the 
water and on the other, which are doing admirable work in forming public 
opinion both here and there of the real aims of America, of the progress 
she is making in the conduct of the war, and of the real facts with regard 
to all the larger aspects of our policy. 

And to the service and guidance to all sorts of patriotic movements in the 
United States which appeal to the Government for its assistance and for ma- 
terials wherewith to conduct their work. 

Besides these things which can now be stated, the experience of the past 
year convinces me that there are many occasions which will arise which I 
can not now even conjecture, but which will make it necessary that I should 
have a free fund at my disposal. 

May I not take the liberty of saying a word of special emphasis with 
regard to the work which the Committee on Public Information has been 
doing? I have had very close personal connections with the work of that 
Committee and have watched its development and its activities with par- 
ticular care and interest. feeling a special responsibility. The work of 
the Committee has, on the whole, been admirably done, and I think it very 
likely that nobody, not even those intimately connected with the Govern- 
ment, is aware of the extent, the variety and the usefulness of that work or 
of the really unusually economical manner in which it has been accom- 
plished, so far as the expenditure of money is concerned. I should feel 
personally crippled if any obstacle of any kind were put in the way of that 
work. 

It is probable that it will now be possible to a considerable extent to 
submit estimates of the usual sort to take care of the work of the Committee, 
and I hope that in comnnection with these estimates at least some of the 
members of the Committee on Appropriations may have an opportunity 
to know more particularly what it has been doing. Cordially and sincerely 
yours, 

WOODROW WILSON. 

Hon. Swagar Sherley, House of Representatives. 








REORGANIZATION OF ADMINISTRATIVE METHODS 
IN ORDNANCE DISTRICTS. 


The War Department in reporting on June 17 the an- 
nouncement by Gen. C. C. Williams, Acting Chief of Ord- 
nance, of a reorganization of the administrative methods 
in the ten ordnance districts into which the country has 
been divided, stated that each district is henceforth to be 
under the supervision of a single executive officer to be 
designated district chief. The War Department’s state- 
ment authorized by the Ordnance Department, further 
said: 

He (the Acting Chief of Ordnance) has appointed the following district 
chiefs, each man having formerly been in charge of the production division 
of his district: Boston District, Levi H. Greenwood; Bridgeport, Waldo C. 
Bryant; Chicago, E. A. Russell; Cincinnati, C. L. Harrison; Cleveland, 
Samuel CO. Scovil; Detroit, Fred J. Robinson; Philadelphia, John C. Jones; 
Pittsburgh, R. M. Dravo; Rochester, F. 8. Noble. 

The appointment for the New York District has not yet been made, 
Samuel G. Allen, former production manager, having resigned. An- 
nouncement of the successors to these men as production managers will be 
made later. 

Gen. Williams has issued orders that the District Chief shall have ad- 
ministrative charge in the offices and supervision over field work in order 
to co-ordinate the efforts of the field forces and the contractors. Each 
district chief will be responsible directly to the Acting Chief of Ordnance. 
Working under each district chief there will be an inspection manager, 
production manager, financial manager, property Manager, and personnel 
manager. 

@ The organization is also announced of a group of manufacturing special- 
ists, each of whom will give his attention to one particular phase of ordnance 
production. 

W. W. Coleman, President of the Bucyrus Co., Milwaukee, and A. L. 
Humphrey, President of the Westinghouse Air Brake Co., will specialize 
in the supervision of production of guns and carriages of all sizes and types. 
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They will go from one factory to another in the effort to co-ordinate the 
manufacturers of the various parts of guns and carriages. 

C. E. Davis, of New York, an engineer and manufacturer, will super- 
vise the manufacture of fire-control and other optical instruments required 
by the Ordnance Department. 

J. R. Harbeck, Vice-President of the American Can Co., will supervise 
leading plants, including those in which fixed ammunition is assembled and 
loaded and those in which the loading of larger shelis and the preparation 
of charges for larger shells is undertaken. 

J. M. Young, plant manager of the American Can Co., and Herbert 
Wolff, Vice-President of the American Car & Foundry Co., Chicago, will 
specialize on the machining of shells for mobile artillery. 

H. H. Blood, of the Pratt & Whitney Co., Hartford, Conn., is to follow 
up the production of fuses, boosters, and adapters for shells of all kinds. 

George C. Brainerd, of the Hydraulic Pressed Steel Co., of Cleveland, 
will specialize on the production of shell forgings. 

The Acting Chief of Ordnance plans to have this squad of specialists 
continue their work until full production is obtained. 

The works of the Bethlehem Steel Co. and all aresenals, proving grounds, 
and other ordnance establishments are excepted from the requirements of 
this reorganization. Orders have been sent to all the men named, and 
their assignments put in effect from June 15. 








PRESIDENT WILSON GRANTS U. &. GRAIN CORPOR- 
ATION AUTHORITY TO PAY HIGHER WHEAT 
PRICES. 

Authority to pay a higher price for wheat at primary and 
other markets than that of $2 20 a bushel fixed by President 
Wilson in his proclamation of Feb. 21 (printed in our issue 
of Mar. 2) is granted to the Food Administration Grain Cor- 
poration, with the approval of the U. S. Food Adminis- 
tration, in an Executive Order issued by President Wilson 
and made public on June 23. To carry out the purposes of 
the order the Grain Corporation is authorized to increase its 
capital from $50,000,000 to $150,000,000 in shares of $100 
each. All the stock will be owned by the Government and 
will be purchased by the Food Administration from time 
to time as the necessity arises to maintain the present $2 20 
price and any increases authorized. It was reported on the 
23rd that the President was believed to have been moved 
to permit the Corporation to pay higher prices, primarily 
because of the increased freight rates which became effective 
this week. Growers, it was pointed out, must bear this 
increase, and unless allowed an advance their profits would 
be materially reduced. Another factor which was reported 
as having prompted the increase was the situation resulting 
from the deadlock in Congress over the Senate’s amendment 
to the Agricultural Appropriation Bill increasing the mini- 
mum guaranteed price for wheat to $250 a bushel. The 
House has thus far refused to accept this amendment. Ina 
statement later issued by the Food Administration it was 
explained that higher freight rates and the desire to assist 
the Corporation to carry out the Government’s guaranty to 
the producer occasioned the issuance of the order. This 
statement follows: 

The Executive order of President Wilson of June 21 was for two purposes: 

First. To enable the Food Administration to make the necessary re- 
adjustments in wheat price to cover the increase in railway rates. The 
intention is, so far as the complex problem of railway rates will permit, to 
readjust prices at the guaranty terminals on such a footing as to place the 
farmer in the position—as near as may be—he enjoyed prior to the increase 
in rates. A traffic committee is at present working on the problem, and 
it is hoped that definite announcement of the new changes will be possible 
within a few days. 

The second purpose of the President's Executive order was to provide for 
the increased capital te the Grain Corporation necessary to carry out the 
Government guaranty to the producer. The Food Administration oper- 
ates its handling of wheat, flour and other cereals through the Food Admin- 
istration Grain Corporation, the capital of which during the past year has 
been $50,000,000, the whole of the stock being owned by the Government. 
The full appropriation under the Food Bill for this purpose is $150,000,000, 
and the balance of the capital must now be employed in order to make good 
the guaranty, in view of the large harvest. 

The Grain Corporation will on July 1 have completed its operations for 
the past harvest year, and will show its original capital intact, with a small 
surplus, as the result of its trading operations. 

The turnover of the Grain Corporation during the year in wheat, flour, 
beans and other products purchased for internal and Allied army and navy 
Purposes was about $450,000,000. 


The following is the President’s order authorizing the pay- 
ment of higher wheat prices by the Grain Corporation. 


The U. 8S. Food Administration announces that the Food Administration 
Grain Corporation has been expanded by an Executive order signed by 
President Wilson. Its capital stcck is increased from $50,000,000 to 
$150,000.000, divided into 1,500,000 shares with a par value of $100 each. 
The order follows: 

Executive Order. 


By Section 14 of the Act of Congress of Aug. 10 1917, entitled ‘An Act 
to provide further for the national security and defense by encouraging the 
production, conserving the supply and controlling the distribution of food 
products and fuel,’’ it is provided that whenever the President shall find 
that an emergency exists requiring stimulation of the production of wheat 
and that it is essential that the producers of wheat produced within the 
United States shall have the benefits of the guarantee provided for in that 
section, he shall determine and fix and give public notice of, a guaranteed 
price for wheat; and that thereupon the Government of the United States 
guarantees to every producer of wheat that he shall receive under con- 
ditions named, a price for wheat not less than such guaranteed price. Under 
this provision an Executive Proclamation was issued on Feb. 21 1918, 
making the necessary findings and fixing guaranteed prices for wheat when 
delivered at certain specified primary markets. 
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It is further provided that for the purpose of making any guaranteed 
price effective under that section, or whenever he deems it essential in order 
to protect the Government of the United States against material enhance- 
ment of its liabilities arising out of any guaranty under this section, the 
President may in his discretion purchase any wheat for which a guaranteed 
price shall be fixed under this section, and may hold, transport, or store it, 
or sell, dispose of, and deliver the same to any citizen of the United States 
or to any Government engaged in war with any country with which the. 
Government of the United States is or may be at war or to use the same as 
— for any department or agency of the Government of the United 

It is further provided by Section 11 of said Act of Congress that the 
President may from time to time purchase, store, provide storage facilities 
for, and se]l for cash at reasonable prices, wheat flour, meal, beans and 
potatoes, and by Section 2 that in carrying out the purposes of such Act 
the President may create or use any agency or agencies and utilize any 
department or agency of the Government. 

Acting under the authority of the foregoing provisions, I hereby designate 
the Food Administration Grain Corporation, a corporation created in 
accordance with the provisions of said Act of Congress and Executive Order 
dated Aug. 14 1917, as the agency of the United States to carry out and 
make effective, subject to the control and direction of the U. 8. Food 
Administrator, the provisions of the guarantee hereinbefore referred to, 
and to purchase, hold, transport, store, provide storage facilities for, sell, 
dispose of, and deliver wheat as provided in Sections 11 and 14 of said Act. 

I further direct that in order to make said guarantee effective and main- 
tain the price of wheat to the grower at not less than the guaranteed basis 
the said Corporation shall offer and stand ready to purchase, and shall 
purchase to the full extent of its ability and available funds, all wheat 
tendered to it by any producer thereof at any primary market named in 
said proclamation of Feb. 21 1918 at the guaranteed price named therein 
for such market, provided that with the approval of the U. 8. Food Admin- 
istrator the said Corporation may pay any higher prices than the guaranteed 
basis for any grade of wheat in any given market, and may extend its offer 
to purchase to other holders of wheat on such conditions as it sees fit. 

I further direct that for such purpose the capital stock of such corpor- 
ation be increased to $1,500,000 shares of the par vaule of $100 each; that 
the United States purchase, from time to time at par, so much of the ad- 
ditional capital stock as may be required to supply the necessary capital 
to enable said Corporation to carry out the provisions of this order, and 
that none of said additional capital stock shall be sold to any person other 
than the United States. The U. 8. Food Administrator is hereby author- 
ized and directed to subscribe for and purchase all or any part of said 
additional capital stock in the name of and for the use and benefit of the 
United States, and to pay for the same out of the appropriation of $150,- 
000,000 authorized by Section 19 of the: Act of Congress hereinbefore ene 
titled. I further authorize said Corporation to borrow such sums of 
money, upon the security of wheat or flour owned by it, as may be required 
to carry out the provisions of this order. 

WOODROW WILSON. 


The White House. 


In a special Washington dispatch dated June 24, the New 
York “Times” had the following to say regarding the 
Executive order: 


Herbert C. Hoover said to-day that the Food Administration did not 
contemplate an increase in the basic price of $2 20 for wheat when it ob- 
tained authority through an Executive order to increase the capital stock 
of its Grain Corporation from $50,000,000 to $150,000,000. The only 
increases under consideration, he said, would range from 3 to 4 cents a 
bushel, due to the new freight rates. Flour prices probably will be in- 
creased slightly, but only to meet the jump in freight rates. 

The adoption of a new policy in regard to the milling industry will become 
effective where the incoming harvest is concerned. During the last year 
the millers were permitted to make a profit of 25 cents a barrel for milling 
the wheat. Hereafter the system of fixing the profit will be abandoned, 
and the millers will receive a maximum of $1 10 a barrel, out of which they 
must pay all of their expenses, such as operating costs. This amounts must 
include sales of all by-products, as well as the flour obtained from the wheat. 

Farmers will save about $6,000,000 in the cost of binder twine, Mr. 
Hoover announced to-day, as the result of an agreement reached by the 
Food Administration with Mexican interests for the purchase of 500,000 
bales of sisal at about 16 cents a hundred, 3 cents under the current prices. 








MOVEMENT OF BOX CARS INTO WHEAT TERRITORY 
TO PREVENT CONGESTION AT SEABOARD. 


In stating that the movement of box cars into the wheat 
territory was being expedited to prevent congestion of wheat 
at the seaboard, the U. 8. Department of Agriculture on 
June 20 said: 


Arrangements are being made to take care of the necessary requirements 
for box cars for moving wheat with reasonable promptness, according to 
advices received by the Department of Agriculture from the Railroad 
Administration. The box-car situation is reported to be better at the 
present time than it has been at any period within the past three years. 

On May 1 box cars began to move into wheat territory, and wheat- 
carrying roads are expected to have on their lines more than the normal 
amount of box cars woned by them. Cars are being parked in wheat- 
loading territory, which, it is pointed out, was impossible last year. The 
Railroad Administration says that it will continue to move cars to wheat- 
loading territory as long as there is any indication that additional cars will 
be needed. 

Through co-operation with the Food Administration Grain Corporation 
officials are confident that congestion of wheat at the seaboard will be 
prevented. 








DIFFERENTIAL ALLOWED TO FLOUR MILLERS. 


The Food Administration announced on June 24 that flour 
millers will be allowed (effective July 1) a differential of $1 10 
on the 1918 wheat crop. This will represent the difference 
between the original cost of the grain and the cost of manu- 
facture and freight. Previously millers had been allowed a 
profit of 25 cents a barrel. 
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RULING FOR CHICAGO BOARD OF TRADE ON FUTURES. 


We learn through the ‘Wall Street Journal” of June 25 

that the U. S. Food Administration has made the following 
ruling on futures for the Chicago Board of Trade: 
A customer who has futures bought through a commission merchant that 
runs into current month has onty a contract for purchase until delivery 
therefore, it is not in violation of the law. The law commences to operate 
only when there is possession directly or indireccly of actual grain. 








FEDERAL TRADE COMMISSION BANS COUPONS FOR 
PRIZES ISSUED BY COFFEE ROASTING 
AND TEA PACKING HOUSES. 


Fifteen out of twenty-three complaints against coffee 
roasting and packing concerns have been disposed of by the 
Federal Trade Commission through orders to them to 
discontinue the practice of attempting to or securing trade 
through giving or offering to customers coupons or certificates 
redeemable in prizes of varying values, the allottment of 
which is determined by chance or lot. The commission 
held these processes to be in the nature of unfair competition. 
The complaint against J. H. Allen & Co. of St. Paul, Minn., 
has been dismissed. The companies to whom the orders 


were issued are said to be: 

A. Ethridge & Co., Rome, N. Y.; Thomas C. Jenkins, Pittsburgh, Pa.; 
the Johnson Layne Cofee Co., St. Louis, Mo.; Levering Coffee Co., Balti- 
mere, Md.; Roth-Homeyer Coffee Co., St. Louis, Mo.; Brumage-Loeg 
Co., Pittsburgh, Pa.; the Dannemiller Grocery Co., Canton, Ohio; F. W. 
Hinz & Sons, Cincinnati, Ohio; A. L. Mars & Co., Pittsburgh, Pa.;M. 8. 
Miller Co., Lancaster, Pa.; William 8. Scull Co., Camden, N. J.; Rice 
Bros., Philadelphia, Pa.; Sioux Falls Coffee & Spice Co., Sioux Falls, 8. D.; 
Valley City Coffee & Spice Mills, Saginaw, Mich.; the E. R. Webster Co., 
Cincinnati, Ohio. 


REVOCATION OF LICENSES FOR IMPORTATION OF 
CAFFEINE AND ALLIED PRODUCTS. 


The War Trade Board made known on June 16 that all 
otitstanding licenses for the importation of caffeine, caffeina, 
theine and trimethyixanthine have been revoked as to 
shipment from foreign ports after June 10 1918. No further 
licenses for the importation of these commodities, it states, 
will be issued. 


CERTAIN IMPORT LICENSES FOR CASTOR BEANS 
AND CASTOR OIL REVOKED. 


All outstanding licenses for the importation of castor 
beans and cator oil from the West Indies, Mexico, Central 
America, Colombia and Venezuela, except those wherein 
the United States Government appears consignee, have been 
revoked as to ocean shipment made after June 10 1918. 


The War Trade Board in announcing this on June 16 said: 

Hereafter, no licenses for the importation of castor beans or castor oil 
from the West Indies, Mexico, Central America, Colombia and Venezuela 
shall be issued except when the United States Government is the con- 
signee or when the importation is approved by the Bureau of Aircraft 
Production. All applications for the importation of these commodities 
from these countries when a consignee other than the United States Gov- 
ernment is named will be referred to the Bureau of Aircraft Production for 
approval. 














COCONUT MEAT PLACED ON LIST OF 
RESTRICTED IMPORTS. 


The War Trade Board, according to an announcement 
on June 25 has placed coconut meat upon the list of restricted 
imports. All outstanding licenses for the importation of- 
coconut meat in any form have by a new ruling (W. T. B. R. 
148) been revoked as to ocean shipment after June 30 1918. 
The Board says: 


Hereafter no licenses for the importation of broken coconut meat which 
is shredded, dessicated or prepared (otherwise known as Ceylon copra) will 
be issued except for ocean shipment on or before June 30 1918. 

Licenses for the importation of a limited amount of Copra (coconut 
meat broken, not shredded, desiccated or prepared) will be isued for 
shipment after June 30 1918, from Australasia, the East Indies, West 
Indies, Central America and Mexico. 

The amount of Copra permitted to be licensed will be allocated by the 
Bureau of Imports in accordance with suggestions!made by the United 
States Food Administration. 








BUREAU OF MARKETS OF DEPARTMENT OF AGRI- 
CULTURE TAKES OVER CHICAGO LIVE 
STOCK WIRES. 


Information to the effect that all telegraphic reports on 
live stock receipts and prices distributed daily by the Chicago 
Union Stock Yards were taken in charge by the Bureau 
of Markets of the Department of Agriculture on June 1 was 


contained in the ‘Official Bulletin’? of June 20, which said: 

The Bureau of Markets of the United States Department of Agriculture 
took complete charge on June 1 of all telegraphic reports on live-stock 
rec@ipts and prices which are distributed daily from the Chicago Union 
Stoqk Yards. The bureau's leased wires are used for the transmission of 
this information from Chicago to other live-stock markets and meat-dis- 
tributing .ntres, at most of whic * ranch offices are maintained. Local 
representatives pre’ the bulletir#> + ¢ distribute the information as it is 
receive’ ati rterve+ Curing the, 





The telegraph companies, press associations, and other news-distributing 
agencies have adopted the Bureau of Markets’ service exclusively instead of 
that of the unofficial sources which heretofore have provided the information 
for the livestock market reports at Chicago. The dispatches now being 
sent from Chicago, both to branch offices of the bureau and to subscribers 
of commercial news agencies, consist of a 7 o'clock message on estimated 
receipts of cattle, hogs, and sheep; an 8:30 message ont he opening hog 
market and revised estimated receipts; a later wire giving prices and a clos- 
ing market message. 








NEW SUGAR RESTRICTIONS EFFECTIVE JULY 1— 
WHEN CERTIFICATE PLAN WILL BE ADOPTED. 


New sugar restrictions, to go into effect July 1, were 
announced by the U. 8. Food Administration on June 22. 
Besides reducing the supply to manufacturers, the Adminis- 
tration has asked the nation to go on a three-pound basis 
per persona month. Several commodities heretofore classed 
as essential foodstuffs in which sugar is used have been placed 
in the non-essential class. Ice cream, the Food Adminis- 
tration states, will no longer be considered so essential as to 
justify free use of sugar in its manufacture, and manufac- 
turers are hence to receive only 75% of the amount used 
last year. Ice cream made by confectioners on the premises 
will be limited to 50%; soda fountains will also be limited to 
50%, and manufacturers of preserved fruits for soda fountains 
will be cut to 50%. Lack of shipping and a decrease in the 
amount of sugar from Cuba are given as the reasons for the 
new restrictions, which are announced as follows by the 
Administration: 


Restrictions on the use of sugar by manufacturers will be drawn much 
tighter by new Food Administration regulations, which become effective 
July 1. The Food Administration expects through these measures to 
avoid any serious scarcity of sugar for home consumption. Lack of ship- 
ping, however, and a decrease in the amount of sugar expected from Cuba, 
will make a shortage unavoidable. 

In reducing the amount allowed manufacturers, the Food Administra- 
tion expects the nation as a whole to go on a 3 pounds per capita monthly 
ration. Several commodities containing sugar have been taken from the 
list of essential foodstuffs. The less essential manufactured products 
will be allowed only 50% of their normal sugar requirements. At present, 
they are allowed 80% of requirements. 

Ice cream will no longer be considered so essential as to justify free use 
of sugar in its manufacture. After July 1 ice cream manufacturers will 
receive only 75% of the amount of sugar used last year. 

Soda fountains will be cut to 50%. Ice cream made on the premises 
will also come under 50% limitation, as it would be difficult to differentiate 
between the sugar used for ice cream and that for soft drinks. The Food 
Administration does differentiate, however, between the preservation of 
fruits for soda fountains and the preservation of fruits in the form of jam 
and canned goods. Manufacturers preserving fruits for soda fountain use 
will be governed by the 50% simitation. This places all soda fountain 
business on an equitable basis. 

Manufacturers of grape juice will be allowed only 50% of their normal 
sugar requirements. The Food Admunistration will possibly allow addi- 
tional quantities if it seems necessary in order to take care of the grape 
crop or to prevent fermentation, but will make no increase merely that the 
manufacturer may have a more palatable product. 

Every manufacturer using sugar is required to present to the seller a 
certificate from the Federal Food Administration for the State in which 
he operates. 

Only the following products after July 1 will be given 100% of their 
sugar requirements: Ant poison, apple butter, canned vegetables, canned 
fruits, explosives, glycerin, insecticides, meats, capsules, catsup, chili 
sauce, mincemeats, drugs for medicinal purposes, packers of preserved 
fruits. 

The following businesses and commodities will be in the less essential 
class: Barrooms, brewers, California fruit cider, cough drops, dental prepa- 
rations, dessert powder, druggists who buy sugar for reducing concentrated 
sirups, honey manufacture, hotel bars, gelatine, ginger ale, glue, grape 
juice (80% sufficient to preserve even if not to bottle immediately), ice 
cream cone manufacturers, ice cream powder, jelly powder, marshmallow, 
malted milk, maple sugar compound, molasses and sirups, patent medi- 
cines, all pickles, rollers for printing presses, saloons, preserving salmon 
eggs for sale to fishermen, table sirups, vinegar, whiskey (blending). 


The following notice announcing the proposal to issue 
sugar certificates beginning July 1 was sent to sugar refiners 
by the Food Administration: 

On July 1 and thereafter the distribution-of sugar in the United States 
will be conducted under the direction of the United States Food Adminis- 
tration. On that date the State food administrators will issue certificates 
to all buyers of sugar, including wholesalers, retailers, manufacturers, 
eating houses, in fact, to every buyer except household consumers. A 
copy of instructions to food administrators will be forwarded you before 
July 1 and you will be governed by same in so far as they apply to or affect 
your business. 

In the meantime you are hereby directed to take no orders for sugar from 
any buyer prior to July 1, except in cases of distress, and then not to exceed 
one carload to any one wholesale purchaser and not more than five days’ 
supply to any retailer or dealer. After July 1 you will decline to ship any 
buyer unless order is accompanied with Food Administration certificate. 
Any orders which you have on your books unshipped on July 1 you will 
back orders and ship out from time to time as buyer of same forwards 
you certificate. There will be five types of certificates, and preference 
shipment must be given in accordance with types of certificate presented 
to you. 

Rule No. 2 amended, and now provides that no order sha!l be taken by 
you that does not require shipment within ten days of receipt of order; 
in other words, you must never oversell your capacity or supply of sugar 
available to you by more than ten days. Continue to ship orders now on 
your books, but consign such shipments as not likely to arrive at destina- 
tion by July 1, as certificates will be required for same on delivery. You 
will hold ail certificates against which you have shipped sugar until checked 
against your sales account by our auditor before returning same to the 
several food administrators. 
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Following the Federal Food Administration’s notice, the 
New York Federal Food Board on Tuesday of this week 
issued a statement announcing that all public consumers 
and distributers of sugar would be placed on a certificate 


basis on July 1. Its announcement read: 

Effective July 1, all public consumers and distributers of sugar are hereby 
informed that sugar distribution from the refiner down to and including 
the retailer will be by certificates signed by the Federal Food Board. 
These certificates will be ready for issue on July 1. The certificate plan 
includes the following: 

All refiners of sugar. 

Every hotel and restaurant. 
Every club and boarding house. 
Every retail store. 

Every wholesale store. 

The allotment to hotels by certificate will be on the basis of three pounds 
for every 90 meals served. There will be no certificates issued to individual 
consumers. While there will be no sugar rationing of households, that is, 
households will not be puc on a certificate basis, the Board wishes every 
bousewife to know that it is absolutely necessary that none shall use more 
than three pounds per person per month. The Board has entire confidence 
in the patriotism of American housewives and feels that it will not be 
necessary, on or after July 1, to remind them of the fact that they arre 
expected not to exceed three pounds of sugar per month per each person 
in their household. As regards wholesalers, wherever necessary, interim 
certificates will be issued to replenish stock before the retailecs’ certificates 
pass through their hands. For further information all firms and indi- 
viduals coming under the certificate plan should confer with the Sugar 
Division of the Federal Food Board. 


In a further statement issued on June 26, indicating the 
regulations governing sugar distribution, the Food Adminis- 
tration stated that it is estimated that there are 1,600,000 
tons of sugar available for the last half of the present year. 
It is alse indicated that the purpose of the new regulations is 
to save to the Allies their present sugar rations, which are 
less than half the new allowance to the United States. We 


give the statement below: 

A number of causes have cumulated to make our sugar position more 
difficult than we could have anticipated at the beginning of the year. 
The increased shipping needed by our growing army in France has necessi- 
tatea the curtailment of sugar transportation, particularly from the longer 
voyage, and has thus reduced supplies both to the Allies and ourselves from 
remote markets. Some of the accessible sugar-producing areas have 
proved a less yield than was anticipated, such as certain West Indian 
islands. ‘The domestic beet and Louisiana crops have fallen below antici- 
pation. There has been some descruction of beet sugar factories in the 
battle area of France and Italy. We have lost considerable sugar by 
submarines. : 

As close an estimate as we can make indicates a reasonable expectation 
from all sources of about 1,600,000 tons of sugar for United States con- 
sumption during the lasc half of the present year. This is based upon the 
maintenance of the present meagre Allied ration. An improvement in 
shipping conditions would, of course, relieve this situation, as quantities 
of sugar are in unavailable markets. We must, however, base the dis- 
tribution of sugar during the next six months upon the above footing. 
After that period the new West Indian crop will be available. 

This supply of 1,600,000 tons necessitates a considerable reduction in 
our consumption. To provide three pounds of sugar per month per person 
for household use, to take care of our army and navy and to provide for 
the necessary preservation of fruit, milk, etc., will require about 1,500;000 
tons of sugar for ths six months. A household consumption of three 
pounds per month per person, together with the special allowance for home 
canning, means a reduction of some 25% in these branches of consumption 
from normal, but it is still nearly double the ration in the Allied countries 
and is ample for every economical use. 

In the plan of distribution which will now go into force the less essential 
_users of sugar—that is, confectioners, soft drink manufacturers, tobacco 
manufacturers, etc., will be hit the hardest. The Food Administration 
regrets intensely any action that will cause hardship to any individual, but 
the situation is due to the Germans, not to this Government. There are 
@ number of substitutes available to the confectioners upon which no 
restrictions are placed. 

In order to secure justice in distribution and to make the restrictive plans 
as effective as possible no manufacturer or wholesaler of sugar will be 
allowed after July 1 to sell any sugar except to buyers who secure a certifi- 
cate from the local food administrators, indicating the quantity they may 
buy. For the purpose of issuing these certificates the various users of 
sugar are divided into the following groups: 

(a) Candy makers, soft drinks, soda fountains, chewing gum chocolate 
and cocoa manufacturers, tobacco manufacturers, flavoring extracts, invert 
sugar, syrups, sweet pickles, wines, etc. 

(b) Commercial canners, vegetables, fruit, milk, medicinal purposes, 
explosives, glycerine, etc. 

(c) Hotels, restaurants, clubs, dining-cars and steamships, boarding- 
houses, hospitals, public institutions and public eating places generally, in 
which term are included all boarding-houses which take care of twenty-five 
persons or more. 

(a) Bakers and cracker manufacturers of all kinds. 

(e) Retail stores and others selling for direct consumption. 

Every person in these categories must, before July 1, or as soon there- 
after as the local food administrator determines, make a statement upon 
a form that will be provided showing the sugar they hold or have in transic 
on July 1. All stocks in excess of three months’ supply at the rate of con- 
sumption that will be allowed in each concern, will be requisitioned by the 
administrators and redistributed at once. Any stock less than ninety 
days, but in excess of thirty days, must be held subject to the local adminis- 
trator for distribution if necessary, depending much upon remoteness from 
source of supply. It is manifestly unfair for any one to be overstocked in 
such a situation as this, as it must prejudice the common interest of regular 
flow of supplies. 

Our national sugar supply does not come from stocks, but arrives in 
monthly amounts and any attempt to provide ahead results in shortaze. 
Any attempts to accumulate stocks in the interim between now and July 1 
will be useless and may lead to difficulties, for the Food Administration 
will construe any such attempts by dealers and manufacturers as hoarding 
an upon conviction as punishable by fine or imprisonment. While in 
law the same rule might be applie to householders, the Food Administra- 
tion proposes to rest upon the honor and co-operation of the householders 
not to hold more than a thirty-day supply upon the basis of three pounds 
per person in the household. In addition to giving the quantities on hand, 


| Every family in which there are 35 
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the statements which will be required from dealers and manufacturers in 
the above groups will give the following further information upon honor. 

In the case of Group A, that is, candy, soft drinks, et cetera, must show 
the amount of sugar used during the months of July, August and September 
1917, and certificates will, if the statements are correct, be based upon 
50% of such average use. Ice cream makers will be entitled to 75%. 
A certificate will be issued separately for each month’s purchases. 

Group B, that is; commercial canners, et cetera, will be given certificates 
for their necessary requirements but any resale of sugar by them except 
under the express direction of the local food administrator will constitute 
a violation of the regulations and subject them to closing of business for 
the war. Any sugar in hand at the end of the season must be placed at 
the disposal of the local administrator. The Food Administration appeals 
to this group to economize on consumption in every direction. 

Group C—that is, public eating places—will be issued certificates upon 
the basis of three pounds for each ninety meals served. This includes all 
public eating place uses of sugar. 

Group D—that is, bakers—will receive certificates for 70% of the average 
amount used during July, August and September 1917, or, alternatively. 
70% of that used in the month of June 1918. 

Group E—that is, retail stores—will receive for July purchases certifi- 
cates based upon the average of sugar sold during the combined three 
months, April, May and June 1918. Retailers must not sell sugar to any 
of the other groups— that is, to no one except householders, without 
taking up the certificates of such persons. They must not sell more than 
two pounds at any one time to any town customer or more than five 
pounds at any one time to any country customer. The latter may, how- 
ever, be varied by the local administrator to persons remote from town. 
The retailer will do his best not to sell more than three pounds per person 
per month to householders whose co-operation with the retailer is earnestly 
sought. 

Retailers may. as at present, sell 25 pounds of sugar to any one house- 
hold for home canning, upon the householder’s certifying that he has not 
bought elsewhere, and agreeing to return any balance unused for this 
purpose. The householder can obtain more than 25 pounds, upon ap- 
proval of local administrator, if supplies are available. : 

It will be seen by this plan that there is no direct rationing of the house- 
holder. It would cost the Government $5.000,000 to put the householder 
on a rationing card, and will take the services of 100,000 people to carry it 
out. We cannot afford the labor or money, and if the householders will 
co-operate it can be avoided. 

No wholesaler or refiner can sell any sugar whatsoever uniess he receives 
the certificate above mentioned. Any person in the above five groups 
who does not file his statement will receive no sugar during the war, and 
action will at once be taken against any sugar he may have in hand in 
excess of thirty days’ supply, and he will be charged with hoarding. We 
ask the co-operation of all trades in our purpose, that is simply to secure 
justice in distribution. 








G. A. ZABRISKIE TO DIRECT UNITED STATES SUGAR 
DISTRIBUTION. 

George A. Zabriskie has been appointed by Federal Food 
Administrator Hoover as Director of the Distribution of 
Sugar throughout the country. Mr. Zabriskie, formerly of 
the Pillsbury Milling Co., is in charge of the milling distri- 
bution of the Food Administration. It is understood that 
he will direct the apportionment of sugar by means of zoning 
systems which will insure maximum production distributed 
with as little delay as possible. 








INCREASE IN BASIC PRICE OF SUGAR. 


Announcement that the International Sugar Committee 
had granted an increase in the basic price of sugar was made 


as follows by E. F. Keeley, Secretary, on June 21: 

Effective at the opening of business June 24 1918, the basic price upon 
which refining selling margin must be based will be 6.055 cents per pound, 
delivered duty paid for 96 centrifugal sugar, New York. Such basic 
price will be continued until further notice. 

This change of the basic price is occasioned by the increased cost of 
war risk insurance of imported sugar. This means that the refiner’s selling 
price will be 7.50 cents per pound, less 2% usual terms. As this results 
in an increase in the cost of raw sugar, it does not mean an increase in the 
margin of the refiner 








UTAH’S BEET SUGAR CROP SUFFICIENT TO SUPPLY 
POPULATION AND. 2,000,000 ARMY. 

A statement to the effect that Utah will this year produce 
sufficient sugar beets to fill the wants of its half a million 
population and still have enough to furnish an American 
army of 2,000,000 men with sugar for one year is attributed 
to J. W. Jones, sugar beet specialist of the United States 
Department of Agriculture for the inter-mountain district, 
at the convention of county farm agents in Ogden. Accord- 
ing to press dispatches from that city on June 19, from which 
this information comes, Mr. Jones is also said to have stated 
that Utah’s production for 1918 would reach 1,000,000 tons 
of sugar beets. 


INCREASE IN PRICE OF SUGAR AT SEABOARD. 


Announcement was made on June 26 that an increase of 
5 cents per 100 pounds on sugar at seaboard points had 
been put into effect to cover the increased sea freights and 
insurance due to submarines, and the inerease in rail rates 
from inland refineries. The based price was $7 45 per 100 
pounds at seaboard refining points. It is now $7 50 per 100 
pounds. ‘The increase, it is said, has been found necessary 
to meet added transportation costs and will mean no increase 
in refiners’ margins. 
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PRESIDENT WILSON’S PROCLAMATION FOR CUL- 
TIVATION OF HAWAIIAN PUBLIC LANDS TO 
INCREASE SUGAR CROP. 

A proclamation authorizing the Commission of Public 
Lands of the Territory of Hawaii to enter into necessary 
contracts with lessees of Government lands for the continued 
cultivation of such public lands with a view to the increased 
production of sugar and food crops, was issued by President 
Wilson on June 24. The proclamation says. 


By the President of the United States. 
A PROCLAMATION. 


Whereas, by reason of the exisience of a state of war it is essential to 
the national security and defense, for the successful prosecution of the war, 
and for the support and maintenance of the army and navy. to secure an 
adequate supply of sugar and o her food products in he United States, 
including the territory of Hawaii; 

Now, therefore, I, Woodrow Wilson, Presideni of the United States, 
by virtue of the powers conferred upon me by law, do hereby find and 
determine, and by this proclamation do announce that it is essential in 
order to secure such adequate food supply to conéinue to the fullest extent 
possible the cultivation of all public lands in the territory of Hawaii now 
under cultivation in sugar or other food products; and for the purpose of 
continuing such cultivation and of maintaining the production of all such 
food products the Commissioner of Public Lands of the territory of Hawaii. 
with the approval of the Governor, is hereby authorized and empowered 
to enter into ali necessary contracts with the lessees of any of said Govern- 
ment lands, the leases of which have expired or which, while this proclama- 
tion is in force, will expire, or with any other person, firm or corporation 
for the continued cultivation of said lands until such time as the same 
shall be occupied and cultivated by homesteaders. 

And to further effectuate the purpose of this proclamation, the said 
Commissioner, with the approval of the Governor, may require of all 
such homesteaders at the time of entering into their special homestead 
agreements a contract which may be incorporated into such special home- 
stead agreement to continue the cultivation of their homesteads, and to 
reimburse any person or corporation who or which shall have done any 
cultivation or other work on said land with the approval of the Commissioner 
and Governor for the conservation of the crop thereon, to the amount of 
the actual cost of such work. 

In witness whereof, I have hereunto set my hand and caused the seal 
of the United States, to be affixed. 

Done in the District of Columbia this 24th day of June in the year of 
our Lord and of the independence of the United States the 142nd. 

By the President, 
- WOODROW WILSON. 

ROBERT LANSING, Secretary of State. 








GOVERNMENT PLANS CONCERNING COTTON 
PRICE FIXING. 


Announcement of part of the price program planned 
with respect to cotton fabrics was made on June 21 by the 
War Industries Board, following a conference between the 
Price Fixing Committee of the Board nad the War Service 
Committee of the National Council of American Cotton 
Manufacturers. As part of the prospective program a 
stipulation supplementary to provisions previously agreed 
to, was accepted, this stipulation stating that all sales after 
June 21 and before Oct. 1 are to be on the basis of prices to 
be approved by the Price Fixing Committee to apply to 
sales before Oct. 1, regardless of the period during which 
delivery is to be made. Prices will later be fixed to apply 
to sales made between Oct. 1 and Dec. 31, or for such other 
period as may appear desirable. The following is the an- 


nouncement made by the War Industries Board: 

The Price Fixing Committee of the War Industries Board was in con- 
ference with the War Service Committee of the National Council of Ameri- 
can Cotton Manufacturers. 

The Price Fixing Committee recognizes the necessity for prompt stabili- 
zation, and expects that it will soon fix prices, even in the absence of such 
cost data as would be desirable; and, accordingly, it announces that its 
action in this instance is not in accordance with the usual procedure and 
a not be expected to be the basis for future opreations with this in- 

‘ustry. 

As a part of the price program which is planned to be operative within 
a few days the following stipulation was agreed to, supplementary to the 
provisions previously agreed to: 

All sales made after June 21 and before Oct. 1 will be on the basis of the 
prices to be approved by the Price Fixing Committee to apply to sales 
made before Oct. 1, this regardless of the period during which delivery is 
to be made. 

Prices will later be fixed to apply to sales made during the period Oct. 1 
pd Dec. 31 1918, or for such other period as may appear desirable at the 

e. 

The War Service Committee submitted prices on a few stayle cloths. 
The prices are materially lower than the present market prices. The 
Committee was instructed to submit on July 1 a schedule of prices on the 
complete list of staples, as well as prices on cotton yarns, all on a parity 
with the prices suggested to-day. 

The previous agreement is as follows: 

On all bona fide sales made on or before June 8 1918, for delivery previous 
to Jan. 1 1919, prices to remain as shown in sales. 

On all sales made after June 8 1918, for delivery subsequent to Sept. 30 
1918, the prices are to be subject to revision to accord with the prices 
agreed upon by the Price Fixing Committee of the War Industries Board 
in conference with the War Service Committee of the National Council 
of jn psy Cotton Manufacturers. 

all sales made for delivery after Jan. 1 1919, the prices made by the 
Price Fixing Committee in conference with the War Servite Committee of 
the National Council of American Cotton Manufacturers are to be the 
prices, regardless of the fact that the sales may have been made previous 
ag pos 1918. 
erstood that all prices for so-called spr 1 
subject to such revision. ee ee 





REGULATIONS GOVERNING COTTON IMPORTS 
INTO ITALY. 


Regulations adopted by the Italian Government concern- 
ing the importation of raw cotton into that country have 


been made public as follows by the War Trade Board: 

At the request of the Italian Government the War Trade Board an- 
nounces the following regulations and procedure which have been adopted 
by that Government with respect to the importation of raw cotton into 
Italy: 

1. The Italian Royal Minister of Industries, Commerce, and Labor has 
instituted a special office in order to supervise ail purchases of raw cotton 
and to regulate the execution of contracts between Italian cotton merchants 
and American firms. 

2. The title of the new office is Officio Cotoni Ministero Industria Com- 
mercio, Rome, Italy. 

3. American firms are advised that new purchases of cotton or the 
execution of contracts already consummated are subject to the approval 
of the aforementioned cotton office. This approval must be communicated 
by the importer in Italy tp the prospective exporter in the United States, 
and should be indicated in the application for export license. 

4. In connection with its duties the Officio Cotoni MinisteroIndustria 
Commercio will among other things, consider the available tonnage, the 
financial, military and industrial requirements. 

5. Ocean bills of lading should include the clause ‘‘Notify Ufficio Cotoni 
Ministero Industria Commercio, Rome.”’ 

Under the new War Trade Board regulations issued on May 131918 
(W. T. R. R. 104), it will be remembered that all applications should be 
forwarded in triplicate to the Italian High Commission 1712 New Hamp- 
shire Avenue N. W., Washington. If the application is approved by the 
Italian High Commission in Washington the original will be sent direct 
to the War Trade Board, Bureau of Exports, one copy will be retained by 
the Commission, and the third returned to the applicant for convenience 
in keeping a record. 


OCEAN FREIGHT RATE ON RAW COTTON SHIPMENTS 
TO SPAIN. 


According to an announcement made by the War Trade 
Board on June 26 licenses for the exportation of raw cotton 
to Spain will be issued only on condition that the cotton will 
be carried at a freight rate not exceeding $7 per 100 pounds 


gross weight. The announcement follows: 

The attention of shippers and others concerned is called to a ruling of 
the War Trade Board effective immediately, which provides that hereafter 
all licenses for the exportation of raw cotton to Spain wiil be issued only 
upon the condition that the cotton shall be carried from the United States 
to Spain at a freight rate not exceeding $7 per 100 pounds gross weight, 
including primage. Shippers must therefore conform with the following 
procedure: On every shipment of raw cotton to Spain the Shipper’s Export 
Declaracion, which accompanies the goods to the Customs Inspector on 
the dock, shall have attached thereto the original dock permit or a true 
copy of same bearing an endorsement signed by the steamship company 
to the effect that the rate of freighs to be paid on that particular shipment 
wiil not exceed $7 per 100 pounds, inciuding primage. 

Customs inspeccors will not allow any raw cotton destined to Spain to 
be delivered at any dock against license dated June 25 or later, unless a 
dock permit endorsed as prescribed above is presented to them. Such 
endorsed dock permics thereafter are to be made a part of the records of 
the War Trade Board. 














FINANCING OF WOOL CLIP BY CHICAGO BANKERS. 


The ‘“‘Wall Street Journal” of June 26 gave the following 
information concerning the financing of the Western wool 
clip by Chicago bankers, reference to which was made in 
these columns last week, page 2614: 

Plan for an acceptance credit between a number of Chicago banks and 
the Government of $7,000,000 has been made effective. The credit, which 
is to be granted by the banks, will be used by the Government in the pur- 
chase of wool through the National Wool & Warehouse Co. The matter 
of arranging the terms was !eft by the banks to a bankers’ committee, con- 
sisting of Herman Waldeck, Vice-President of the Continental & Commer- 
cial National, Chairman; John Poleson, Vice-President of the First Na- 
tional Bank, and W. R. Dawes, Vice-President of the Central Trust Co. 

The warehouse company will receive a commission for purchasing and 
storing the wool; the bankers’ committee, however, will have general su- 
pervision. 


PRICES ANNOUNCED FOR BLACK HARNESS 
LEATHER. 

The following announcement concerning prices for black 
harness leathers, agreed on between the Price-Fixing Com- 
mittee of the War Industries Board and producers, is made by 
the Board: 


The Price-Fixing Committee, with the agreement of producers of black 
harness leathers, has fixed the following maximum prices for all weights 
of goods going either to the Government or into civilian outlets, to be 
effective until Nov. 1, except as otherwise provided: 








Cope: 2. OF Ties SONGS ogi bos bo cckcikcdewadusened per pound _$0.70 
rus e.. Sir ones eet, oe i i es ei ae .68 
ars. Ue ee i ni i i ne eee .66 
ae ees, Wee RI i i, a ee de wekeeebeoes .68 
Goss eniection.. Dube Brmnes. oo os ok eae cai dew dn .66 


It is agreed that, if there shall be any change in the prices of hides a 
thorized by the Price-Fixing Committee prior to Nov. 1, changes in har- 
mony therewith will be made for black harness leathers or producers 
thereof will again be called in consultation on the subject. 








MAXIMUM PRICES FOR NORTHWESTERN FIR AND 
SOUTHERN PINE LUMBER. 

A statement announcing the fixing of maximum item prices 

for Northwestern fir logs and lumber, and for Southern pine 

lumber for a period of 90 days from June 15 was issued by 
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the War Industries Board on June 22. The detailed sched- 
ules for the prices, which are maximum, rather than fixed 
prices, have been approved by President Wilson. The 
maximum price for fir logs in the Pacific Northwest delivered 
at points where it has been customary to make deliveries 
to the sawmill operators will be $20 per thousand for No. 1 
logs, $16 per thousand for No. 2 logs and $12 per thousand 
for No. 3 logs—scale as to the graile and contents to be 
determined according to the methods that have been cus- 
tomary in the various districts. A statement issued by 
the War Industries Board says: 

The Price Fixing Committee of the War Industries Board has fixed maxi- 
mum item prices for Northwestern fir logs and lumber and for Southern 
pine lumber. The detailed schedules of these item prices have been 
approved by the President and publicly announced. The prices established 
are manufacturers’ f. o. b. mill prices for shipment at the mills, the same 
for all purchasers. They are maximum prices, not fixed prices, to hold 
for a period of 90 days from June 15. 

No regulation has been made with regard to transactions other than sales 
by manufacturers at the schedule prices. Wholesale dealers, retail dealer,s 
and all others are entitled to buy on the basis of these f. o. b. mill prices. 
As yet no regulation of rates or profits has been made with regard to sales 
either by wholesalers or retailers to consumers. The War Industries 
Board believes that sales by all dealers should be made at reasonable 
prices based on a strictly reasonable profit above the fixed schedule rates. 
The Board is confident that the trade will conform to the spirit of the exist- 
ing regulations and the Board will not proceed to further regulation or 
restriction of dealers’ prices until their conduct of business indicates that 
such action is necessary. 

The Board also said: 

Douglas fir lumber prices apply on lumber manufactured in the Pacific 
Northwest and represent an average increase of approximately $2 75 per 
thousand board feet over the former list of prices for Douglas fir sold to the 
Government. The prices as now established are f. o. b. mills and apply 
to all purchases of Douglas fir for mill shipments. 

The yellow pine prices apply on lumber manufactured in the Southern 
States named in the ruling. These prices represent an average increase 
of approximately $4 80 per thousand over the former Government iist. 
The prices now established for yellow pine are, likewise, f. o. b. mill and 
apply to all purchases of yellow pine for mill shipments. 

The mill prices charged to the commercial trade for yellow pine prior to 
the date of the new ruling averaged considerably higher than the price 
fixed for Government purchases. 

This new ruling will not result in any higher prices than formerly paid 
by the commercial trade for yellow pine, although it does mean a higher 
price for the Government. In the case of Douglas fir, the new prices will 
result in a very slight, if any, average advance to the commercial trade. 

Both the advance in fir and pine prices now fixed are based on cost 
investigations made by the Federal Trade Commission and are due entirely 
to increased costs of labor and supplies. 

The following is the announcement made by the Price 
Fixing Committee regarding the approval of the maximum 
prices for an the procedure for the distribution of fir logs 
and fir lumber in the Pacific Northwest: 

After considering the information submitted by the Federal Trade Com- 
mission as to the cost of logging and of manufacturing lumber and the in- 
formation submitted by the representatives of the loggers and lumber 
manufacturers of the Pacific Northwest at the hearings held on Monday 
and Tuesday, June 10 and 11 1918, at which their request for a readjust- 
ment of prices on their products was heard, the Price-Fixing Committee, 
appointed by the President, has determined upon, by agreement with the 
said representatives of the loggers and lumber manufacturers of the Pacific 
Northwest, the following maximum prices for fir logs and fir lumber pro- 
duced in the Pacific Northwest, which maximum prices shall not be ex- 
ceeded on any sales and contracts for the sale thereof (for mill shipment) 
made during a period of three months, beginning midnight June 15 1918, 
either to the public, to the Government, to Governments of the nations 
associated with us in the present war, or the railroads, whether by rail or 
by water shipment. 


Mazimum Prices for Fir Logs. 


The maximum price for fir logs in the Pacific Northwest, delivered at 
points where it has been customary to make deliveries to the saw-mill 
operators, shall be $20 per thousand for No. 1 logs; $16 per thousand for 
No. 2 logs, and $12 per thousand for No. 3 logs, scale as to the grade and 
contents to be determined according to the methods that have been cus- 
tomary in the various districts. Said prices are on a basis of logs up to and 
including 40 feet in length; logs over 40 feet in length to be priced on same 
basis for extra lengths, as has heretofore been established by custom or 
(in case of uncertainty or question or variation in the different districts 
as to past custom, as to point of delivery, method of scaling, or prices for 
extra lengths) as may be decided by the lumber section of the War In- 
dustries Board. In no case shall any greater prices than those mentioned 
above be allowed for logs during the period mentioned. Any additional 
cost for log freights occasioned by Order No. 28 of the Director-General 
of Railroads to be added to foregoing log prices on logs so affected. 


Mazimum Prices for Fir Lumber. 


The price of fir ship timbers under the Ferris schedule to the Emergency 
Fleet Corporation to remain the same as those determined upon the Price 
Fixing Committee March 19 1918, namely: Nem prices that average $40 
per thousand for a complete schedule for both the rough and dressed items, 
and all sales of lumber for other vessels requiring a schedule of lumber of 
similar type shall be furnished at not to exceed the same basis of prices. 

The prices of fir lumber for aircraft use to remain the same as those now 
in effect. 

The prices of all other items of fir lumber shall be based on the West Coast 
price list of May 1 1915, plus additions noted on discount sheet No. 22 
of Feb. 15 1918 on the following items: 

All items of No. 3 clear and better. 

All items of fir timbers larger than 8 by 8 dimensions of all lengths. 

All items 3 inches and thicker and 10 inches and wider and plus $1 
per thousand less than discount sheet No. 22 on all remaining items of 
fir on said lumber list. 

Prices on items not covered by the above list shall be priced on basis 
of nearest comparable item. 

The custom of delivered prices of lumber to purchasers’ destination points 
shall remain unchanged. 

Contracts for sale of logs and of lumber entered into in good faith prior 
to midnight of June 15 1918, and enforceable at law will be performed in 








in | 
accordance with their terms, subject, of course, to orders received from 
the Government which may require priority. 

It is imperative that, with the least possible disruption of the industry, 
the vast war needs of the Govesment, both direct and indirect, for fir 
logs and fir lumber be supplied on a fair basis, that an adequate supply and 
equitable distribution thereof be assured for essential commercial needs, 
that the movement thereof be facilitated and that injurious specuiation 
therein be prevented. Therefore the procedure outlined below, by agree- 
ment with the representatives of the loggers and lumber manufacturers 
of the loggers and lumber manufacturers of the Pacific Northwest ,has been 
adopted for a period of three months, beginning midnight June 15 1918. 


Procedure Indicated. 


The procedure is that each fir logger and each manufacturer of fir lumber 
in the Pacific Northwest shall— 

(1) Make contracts for the sale of his products and accept orders therefor 
at prices not exceeding the applicable maximum prices, always subject to 
an option at the applicable maximum prices in favor of the United States 
or the nominee of the War Industries Board. Under this option, which will 
cover all fir logs and lumber down to the time of*actual delivery to the 
purchaser, the War Industries Board to any extent required, will allocate 
either to the Government or to other essential users. Any balance not 
80 allocated will be released for sale to commercial buyers, but at prices 
no greater than those determined upon as above set forth. 

(2) Comply with the directions of the War Industries Board, as issued 
from time to time, with reference to filling commercial requirements in 
the order of their public importance and to furnishing such information 
and making such reports as may be required. ; 

(3) Keep up to the best of his ability the production of logs and lumber 
So as to insure an adequate supply so long as the war lasts. 

(4) Neither reduce the scale of wages now being paid nor change fun- 
damental labor conditions now in force. 


Will Apportion Car Supply. 

The Government will apportion the car supply available for, and arrange 
for the transportation of, logs and lumber, subject to allocation by the War 
Industries Board, as aforesaid, to the end that injury to the industry due 
to abnormal war-time conditions be neutralized so far as may be. 

Foreign trade, except to the Governments of nations associated with us 
in the present war, is not to be affected by this ruling. 

PRICE FIXING COMMITTEE. 


The Price Fixing Committee also makes the following 
announcement concerning the approval by President Wilson 
of the maximum prices for and procedure for distribution 
of southern or yellow pine: 

After considering the information submitted by the Federal Trade Com- 
mission as to the cost of manufacturing southern or yellow pine lumber 
and the information submitted by the representatives of the manufacturers 
thereof at the hearings held on the 12th, 13th, and 14th of June 1918, at 
which their request for a readjustment of prices on their products was 
heard, the Price-Fixing Committee, appointed by the President, has 
determined, by agreement with the said representatives of the manufacturers 
of southern or yellow pine lumber, upon the following maximum prices 
for such lumber. These maximum prices shall not be exceeded on any 
sales and contracts for sale (for mill shipment) made during a period of 
three months beginning midnight, June 14 1918, either to the public, to 
the Government, to Governments of the nations associated with us in the 
present war, or the railroads, wither by rail or by water shipment. 

Mazimum Mill Base Prices for Southern or Yellow Pine Lumber. 

The prices of all southern or yellow pine lumber in the States of Missouri, 
Arkansas, Oklahoma, Texas, Louisiana, Mississippi, Tennessee, Alabama, 
Georgia, and Florida shall not exceed the item prices named in attached 
list, except that in the first three States named above an additional price 
of $3 per 1,000 will be allowed on all items of short leaf soft pine C and 
better finish, casing, base, and jambs. 

Prices on items not covered by above list shall be priced on basis of nearest 
comparable item. 

The usual trade practice shall continue, including cash discounts to be 
applied to the United States Government purchases as well as all others, 
except that in commercial transactions where purchasers do not avail 
themselves of the cash discounts, the accounts may be converted into trade 
acceptances which do not bear interest before maturity. 

The custom of delivered prices of lumber to purchasers’ destination points 
shall remain unchanged, including the equalization of freight rates. 

Contracts for the sale of lumber entered into in good faith prior to mid- 
night, June 14 1918, and enforcible at law, will be performed in accordance 
with their terms, subject, of course, to ordergreceived from the Govern- 
ment, which may require priority. 

It is imperative that, with the least possible disruption of the industry, 
the vast needs of the Government, both direct and indirect, for southern 
or yellow pine lumber be supplied on a fair basis, that an adequate supply 
and equitable distribution thereof be assured for essential commercial 
needs, that the movement thereof be facilitated and that injurious specula 
tion therein be prevented. Therefore the procedure outlined below, by 
agreement with the representatives of the manufacturers of southern or 
yellow pine lumber, has been adopted for a period of three months, begin- 
ning midnight, June 14 1918. 

The procedure is that each manufacturer of southern or yellow pine 
lumber shall: 

(1) Make contracts and accept orders for his product at prices not in 
excess of the applicable maximum prices, always subject to an option at 
the applicable maximum prices in favor of the United States or the nominee 
of the War Industries Board. Under this option, which will cover all 
southern or yellow pine lumber down to time of actual delivery to the 
purchaser, the War Industries Board to any extent required will allocate 
either to the Government or to other essential users. Any balance not so 
allocated will be released for sale to commercial buyers, but at prices no 
greater than those determined upon as above set forth. 

(2) Comply with the directions of the War Industries Board, as issued 
from time to time, with reference to filling commercial requirements in 
the order of their public importance and to furnishing such information 
and making such reports as may be required. 

(3) Keep up to the best of his ability the production of southern or yellow 
pine lumber so as to insure an adequate supply so long as the war lasts. 

(4) Neither reduce the scale of wages now being paid nor change funda- 
mental labor conditions now in force. 

The Government will apportion the car supply available for lumber and 
arrange for its transportation, subject to allocation by the War Industries 
Board as aforesaid, to the end that injury to the industry due to abnormal 
war-time conditions be neutralized so far as may be. 

Foreign. trade, except to the Governments of nations associated with us 
in the present war, is not to be affected by this ruling. 

PRICE-FIXING COMMITTEE. 
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Last week, page 2615, we published the announcement 
relative to the maximum retail prices for fir and southern or 
yellow pine lumber for the Government’s emergency lumber 
requirements from retail lumber dealers in the cities and 
vicinities of Boston, New York, Newark, Philadelphia and 
Baltimore. 





NATIONAL PETROLEUM WAR SERVICE COMMITTEE 
ASKED TO CO-OPERATE WITH OIL DIVISION IN 


STABILIZING CRUDE OIL PRICES. 


A request that the National Petroleum War Service Com- 
mittee co-operate in the development of a comprehensive 
plan to stabilize the price of crude oil and to establish definite 
and fixed differentials for the various qualities of crude oil 
has been made by the Oil Division of the U. 8. Fuel Adminis- 
tration. An announcement from the Committee on June 20 
states that it is making a thorough study of the subject, and 
with the assistance of its Advisory Committee is consulting 
the various factors in the industry with a view to suggesting 
a plan which will stimulate maximum output and give 
reasonable earnings. Mark L. Requa, Director of the Oil 
Division of the U. 8. Fuel Administration, in a letter to A. C. 
Bedford, Chairman of the National Petroleum War Service 
Committee, in keeping with the policy which the Government 
has been following since the creation of the committee, states 
his belief that such a program can best be outlined by the 
committee rather than by the Government, because such a 
program “involves the welfare not alone of the producer, but 
of all branches of the business.” Mr. Requa says: 


Any plan will prove unsatisfactory at this time that fails to recognize that 
petroleum is one of our most vital national necessities to be dealt with not as 
a problem of production, transportation, refining or marketing, but rather 
as a whole the component parts of which must concede and provide for 
the necessities of all the other parts. 


Mr. Requa suggests consideration of the California plan 
under which a base price is established for oil of a given 
gravity with additions for every degree of higher gravity 
and deductions for every degree of lower gravity than the 
established standard. He adds: 


But I believe the Committee should approach the problem without much 
if any suggestion from the Division; keeping in mind, however, the one 
general thought that it is desirable to have the oil industry, as a whole, 
firmly committed to certain reasonable and stabilized base prices with 
certain manufacturing differentials and regulation that will permit of 
reasonable and maximum output without adding to the price of the fin- 
ished product. 

That some such program must of necessity be mde effective shortly I 
believe goes without saying. Pending the discussion of this matter and 
report of the committees, which I shall hope to receive within two weeks 
(from June 15), I shall expect that existing premiums and distribution of 
crude oil will remain unchanged as a voluntary action of the industry 
rather than due to any order of this department. 


Mr. Requa had, on May 17, suggested that competition 
in the paying of premiums over and above the established 
price for crude oil production should be discouraged. The 
special occasion for raising the subject at this time is that 
several instances of increased price, due to competition, have 
come to the attention of the Oil Division, forcing belief in 
the necessity that some voluntary action be taken by the 
industry to establish definite and fixed differentials for crude 
of various qualities. Mr. Bedford, Chairman of the Na- 
tional Petroleum W. rvice Committee, in making public 
receipt of the letter from Mr. Requa, said: 


The National Petroleum War Service Committee is only too eager to co- 
operate with Mr. Requa in seeing to it that competition in the payment of 
premiums should be, as far as possible, eliminated.: We feei that the dis- 
tribution of petroleum should be governed primarily by war necessities, 
that every refiner should receive the share of available crude which he has 
been accustomed to receive and that there should be no occasion for any 
refiner paying unusual prices in order to obtain such a share. 
plish the maximum co-operation with the Government as the voluntary 
act of the industry itself. All factors in the industry are co-operating in 
a policy of self-regulation, an effort in which we are being encouraged to the 
utmost by Mr. Requa, and an effort which I may say is calling forth not 
only the highest patriotism of all factors in the industry and a spirit of co- 
operation never before elicited, but is also effecting the best producing 
and manufacturing results which have ever been realized in this industry. 











COMMITTEE TO APPORTION ALLIES’ PURCHASES 
OF OIL. 


The appointment of a committee to apportion the Allies’ 
purchases of oil, was announced as follows by the U. 8. Fuel 
Administration on June 20: 


The United States Fuel Administration, through Mark L. Requa, 
Director of the Oil Division, announces the appointment of A. C. Wood- 
man, Director of Purchases of Lubricants of the Oil Divisions, and J. A. 
Moffett, Jr., Secretary of the National Petroleum War Service Committee, 
as a committee to allocate oil purchases for the Allied Governments. 

The object of the appointment of this committee is to accomplish the 
most equitable distribution of the orders of the Allies for oil supplies 
throughout the entire industry, and at the same time to make certain to 
the Allies a prompt and satisfactory source of supply, with as little inter- 
ference as possible with the requirements of our own industries. 





GOVERNMENT CONTROL OF STEEL NOT TO AFFECT 
SUPPLIES FOR OIL PRODUCERS. 


Advices to the effect that Government control of steel 
will not be permitted to affect the supplies for oil producers 
have been conveyed to A. C. Bedford, Chairman of the 
National Petroleum War Service Committee by the Oil 
Division of the Fuel Administration. The letter, which was 
made public June 14, warns the petroleum industry, how- 
ever, that every pound of steel or other essential commodity 
diverted from ships, aeroplanes and munitions will corre- 
spondingly retard the Government’s program, and declares 
that ‘‘therefore no truly patriotic citizen will consume these 
valuable commodities wastefully.’”’ The following is the 


letter: 
Mr. A. C. Bedford, Chairman National Peiroleum War Service Committee, 
26 Broadway. New York City. 

Owing largely to the press reports regarding the action of the War In- 
dustries Board in taking over the entire steel production of the country 
for Government requirements and not making clear the point that the term 
“Government requirements included all essential requirements not or- 
dered directly by the Government use, a wrong impression has been created 
in the minds of consumers, such as oil producers, for instance, and they seem 
to think that the action of the War Trade Board is going to have the effect 
of curtailing and even shutting off completely the supply of these essen- 
tials, and this has resuited in more or less of a scramble to cover their re- 
quirements on orders in excess of their real needs and also in the hoarding 
of materials, which, in its turn, results in ineqitable distribution and 
profiteering in price. 

The effect of the action of the War Industries Board should be exactly 
opposite. The taking over of the steel production by the Government 
and the allocation of that tonnage to essential industries only is calculated 
to increase greatly the supply of essential products, and, of course, the 
production of oil and gas and of all kinds of oil well supplies used in that 
production or in the pipe line transportation of same has already been 
classed by the War Trade Board as highly essential to the Government 
program in the prosecution of the war; therefore their action is going to be 
a very great assistance in immediately relieving the shortage that has 
existed in a few items, such as wire rope, tubular goods and boilers. 

At the same time it should be thoroughly understood tha! every pound 
of steel or other essential commodity that is diverted from use in the build- 
ing of ships, aeroplanes, and munitions has a proportionately retarding 
effect upon the completion of the Governments program, and therefore 
no truly patriotic citizen will consume these valuable commodities waste- 
fully. 

For obvious reasons we think it highly desirable that this view of the 
situation be thoroughly and promptly disseminated among the producers, 
and we know of no better way than to enlist the services of the various 
petroleum war service boards in this matter. Can we have your assistance? 

Yours, very truly, 
U. Ss. FUEL ADMINISTRATION, 
Oil Division. 
GEO. E. DAY, 
Chief of Oil Well Supplies. 








GOVERNMENT REQUIREMENTS FOR GASOLINE MAY 
AFFECT SUPPLY FOR PLEASURE CARS. 

An intimation that the use of gasoline for pleasure cars 
might be curtailed was contained in an announcement 
issued by the U. S. Fuel Administration through Mark L. 
Requa, Director of the Oil Division on June 21. In stating 
that it must be borne in mind that the paramount use for 
gasoline is for war purposes, all of which requirements will 
be supplied the Administration adds that the volume of 
this will largely govern the situation. We print its state- 
ment herewith: 

Up to the present time there has been sufficient supply of gasoline to 
meet al) requiremenis. but in order to be prepared for any shortage should 
it arise, plans are being considered by the oil division of the Fuel Administra- 
tion, in co-operation with the automobile industry, and the National 
Petroleum War Service Committee, for the purpose of determining the 
most satisfactory method of gasoline conservation. 

It is not expected in any event that it wili be necessary to restrict normal 
consumption for freight vehicles, and provided there is a reasonable con- 
servation conservation by all concerned, it may not be necessary to seriously 
interfere with pleasure cars and motor boats. 

It must be borne in mind, however, that the paramount use for gasoline 
is for war purposes, all of which requirements will be supplied. The vol- 
ume of this will largely govern the situation. 


It seems possible that rational conservation by the public will render 
Government action unnecessary. 








SCHEDULE OF IRON AND STEEL PRICES IN EFFECT 
UNTIL SEPT. 30. 

Anincrease effective-July 1 of 45 cents per gross ton in 
iron ore prices was agreed on at the conference in Washington 
on June 21 between the Price-Fixing Committee of the 
War Industries Board and representatives of American Iron 
and Steel Institute and ore producers. The present price 
is $5 05 per gross ton, f.o.b. lower Lake ports, and the 45 
cent increase is based on that figure. The only other excep- 
tion to the prices for iron and steel agreed on for the three 
months ending Sept. 30 is that beginning July 1 the basing 
point for steel bars, shapes and plates will be Pittsburgh. 
Robert S. Brookings, Chairman of the Price-Fixing Commit- 
tee, in announcing at the conclusion of the meeting that there 
would be no advance in the price of steel, is said to have 
stated that the steel men had asked for no increase over the 
prices expiring June 30. 














JunE 29 1918.] 


THE CHRONICLE 





2711 








It is understood that the chief factors discussed at the 
conference were the stimulation of ore production, necessity 
for meeting increased freight rates and the labor situation. 
The Government , it was said, after the meeting, while 
recognizing the justice of the ore producers’ assertion that 
they would have to get more for their product to stimulate 
production and because of increased freight tariffs and labor 
charges, did not wish to raise the price of ore to a point where 
increases on all forms of steel would be made necessary. 
John A. Savage, President of J. A. Savage & Co., represented 
the ore producers, and Elbert H. Gary, President of the 

. . © , 
United States Steel Corporation, headed the Institute’s com- 
mittee. Director of Steel J. L. Replogle acted as chief ad- 
viser to the Price-Fixing Committee. The prices agreed on 
at the conference were approved by President Wilson on June 
22, the War Trade Board making known his approval as 
follows: 

The President has approved the agreement made by the Price-Fixing 
Committee of the War Industries Board, with the representatives of the 
iron ore, pig iron and steel interests, that the maximum prices now pre- 
vailing on iron ore, pig iron and iron and steel products be continued in 
effect for the three months ending Sept. 30 1918, with the following ex- 
ceptions: 

1. Lake Supericr iron ore.—Base prices of Lake Superior iron ore de- 
livered to lower Lake ports are increased 45 cents per gross tori on and after 
July 1 1918, subject to the following condition: These increased prices are 
based on the advances in rail freight rates effected June 25 1918, and on 
the present Lake rates, and in the event of any increase or decrease in 
either rail or Lake zates said prices shall be increased or decreased accord- 
ingly on all deliveries made during the continuance of such increased or de- 
creased freight rates. 

2. On and after July 1 1918 the basing point for steel bars, shapes, and 
plates will be Pittsburgh, Pa. No new contracts calling for delivery of 
any of the above commodities or articles on or after Oct. 1 1918 are to 
specify a price unless coupled with a clause making the price subject to re- 
vision by any authorized United States Government agency, so that all 
deliveries after that date shall not exceed the maximum price then in force, 
although ordered or contracted for in the meantime. It is expected that 
all manufActurers and producers will observe the maximum prices now fixed. 








PROPOSED REDUCTION IN VARIETIES BY JOBBERS 
IN HEAVY HARDWARE. 


With regard to tentative plans for reducing the varieties of 
hardware carried by heavy hardware jobbers, the War In- 
dustries Board has issued the following announcement: 


Representatives of heavy hardware and supply jobbers met with the 
Conservation Division to discuss the question of cutting out for the period 
of the war unnecessary sizes and varieties of articles carried by them. 

Tentative plans were made for reducing the varieties of re-enforcing 
bars, pulleys, crowbars, shafting, cast iron pipe, wrought iron pipe, davits, 
bolts and nuts and other materials carried by heavy hardware jobbers. 

The trade was requested by the Conservation Division to draw up a 
specific program indicating the varieties and sizes of the different articles 
through which production can advantageously be confined during the war. 








MODIFICATION OF FUEL ADMINISTRATION’ S ORDER 
AFFECTING MANUFACTURERS OF SANITARY WARE. 

The modification of Fuel Administrator Garfield’s order 
restricting the use of fuel by manufacturers of sanitary ware 
is made known by the Fuel Administration. Under the 
modified order permission to use fuel in excess of 50% of the 
previous year’s requirements may be had upon individual 
application. The announcement is as follows: 


United States Fuel Administrator H. A. Garfield has issued an order 
modifying his order of April 13, restricting the use of fuel in the manufac- 
ture of sanitary ware. The modifying order says that permission to use 
fuel in excess of 50% of the previous year’s requirements may be granted 
upon individual application to the Fuel Administration, proof being sub- 
mitted that the increased production is necessary to meet war-time needs. 
The modified order is effective June 19. 

An accompanying order says that wood and peat, when not transported 
by railroad, may be used as fuel in the manufacture of all clay products 
and sanitary ware in excess of the quantity of fuel permitted by the order of 
April 13. Florists, also, are permitted the use of wood and peat under 
similar circumstances. , 

All such users, however, must at once notify State fuel administrators of 
their respective States in writing of the exact time when they began the 
use of such wood and peat for fuel. 








AGREEMENT AS TO FUEL SUPPLY FOR CEMENT 
MANUFACTURERS. 


In announcing that an agreement had been reached 
whereby cement manufacturers would be accorded prefer- 
ential treatment to secure a reasonable supply of fuel, the 
War Industries Board, according to the “Official Bulletin’’ 
of June 20, said: 


At a conference held yesterday between the Priorities Commissioner and 
other representatives of the War Industries Board and a committee repre- 
senting the cement industry of the United States, an agreement was reached 
by which the cement manufacturers would be accorded a degree of prefer- 
ential treatment to secure a reasonable fuel supply conditional upon their 
curtailing their operations to the point where their production will be only 
sufficient to meet the direct and indirect war requirements and the demands 
of national or exceptional importance. The representatives of the indus- 
try, fully realizing the imperative need for the conservation of fuel and 
transportation service, agreed to the plan and promised the War Industries 
Board wholehearted co-operation in carrying it into effect. 





————— 


BUILDING CONSTRUCTION AS AFFECTED BY GOV- 
ERNMENT WAR WORK. 


Semi-official side lights on the Government’s attitude on 
future building construction are given to the building trades 
of the country by the Dow Service Daily Building Reports 
for June 24. In the matter of supply of materials, Portland 
cement, through conferences held last week, has been placed, 
it is stated, upon the priority list until Aug. 1. After that 
date there will be another conference to determine whether 
the priorities shall be continued still farther. This industry 
has been on the essential list since April 30, but owing to 
shortage of labor production in Zone 1, at least, has not ex- 
ceeded 55% of normal. In the meanwhile, consumption of 
this commodity, mainly for war purposes, has been so great 
that the supply is endangered and the conference at Washing- 
ton resulted, with the foregoing result. Continuing, the 
Dow Service report says: 

The War Industries Board, before which the conference was held, was 
reluctant to make the period longer than Aug. 1, because it was not cer- 
tain just what the fuel situation will be then. -The industry has practically 
been on the priority list by enjoying the privileges usually accorded com- 
modities under such classification. The importance, therefore, of this de- 
cision to the general building material and construction interests is that it 
is the first official indication that uhe Federal authorities have recognized 
in basic building materials the importance accorded to such munitions as 
steel, iron and similar products. Other commodities are to have similar 
consideration where conditions warrant. 

To-day at the Fort Pitt Hotel in Pittsburgh the sanitary pottery manu- 
facturers of the country will meet to endeavor to obtain sufficient recogni- 
tion from the federal authorities to permit the industry to survive during 
the period of the war. The conference follows the assurances made offi- 
cially by Secretary McAdoo that structures contributing to the health 
and comfort of the populace during war time should be permitted to pro- 
ceed. Sanitary ware holds a very important place im the health of the 
community, according to the leaders in the trade, and since reserve stocks 
cannot be accumulated under the 50% restriction in fuel, and since the use 
of clay products in sanitary work eliminates the use of vast quantities of 
metals, it is argued that this industry should be permitted to operate at 
least up to 50% minimum, which has not been the case of late, not more 
than 25% of normal being produced, practically all of which has gone into 
war-time structures. 

By way of illustrating the extent of necessity for quick and competent 
construction, in the last 15 months a total of 225 such contracts had been 
awarded up to the middle of this month. ‘There is still approximately 
half a billion dollars’ worth of construction work to be let, either for pri- 
mary war needs or supplemental wartime requirements, and to conserve 
supplies in an already tight market, certain commodities have been re- 
stricted on imports for the present, notably asphaltum, except for Govern- 
ment needs, the total quantity to be imported being 30,000 tons from 
Venezuela and 32,000 tons from Trinidad. All outstanding licenses for 
the importation of this commodity after June 15 have been revoked. Al- 
location of amounts to be imported subject to decision of War Industries 
Board. New Government lumber prices have been anonunced. 

Building material price adjustments for this week are few. There is 
little demand for construction materials outside of that for alteration work 
which is increasing in quantity, as it has become apparent that this sort 
of necessary construction work can proceed without interruption, thus giv- 
ing more hope for contractors. 








ELIMINATION OF TYPES AND SIZES OF FURNACES 
PROPOSED BY WAR INDUSTRIES BOARD. 


Recommendations have been made to the furnace industry 
as to types and sizes of furnaces which should be eliminated 
as a war conservation measure, as a result of conferencesfof 
manufacturers with the Conservation Division of the War 
Industries Board. The latter makes this known in the 
following announcement issued on June 26. 


A series of conferences of the manufacturers of furnaces with the Con- 
servation Division of the War Industries Board has resulted in recom- 
mendations to the furnace industry of types and sizes that should be 
eliminated. These economies in manufacture are for the purpose of con- 
serving labor, materials, capital, transportation, and manufacturing 
facilities for war use. ber 

The letter to the manufacturers of furnaces and the preliminary program 
for conservation follows: 


To the Manufacturers of Furnaces: 

It is of first importance in the present emergency that the country’s 
resources be used to full advantage and that we husband our supplies of 
materials, equipment, and capital to aid in carrying on the war. The 
Conservation Division of the War Industries Board is making an inquiry 
to learn what savings the furnace-manufacturing industry can effect and 
how the amount of capital invested in manufacturers’ and dealers’ stocks 
can be reduced. 

The Board has been informed that manufacturers in this industry are 
offering a greater variety of t , patterns, and sizes of furnaces than 
is necess in time of war, and that it would be entirely practicable to 
effect a uction as a measure of conserv: . By such a reduction and 
by restricting the making of certain types and sizes to but a few models, 
material and equipment can be saved and the amount of capital invested in 
manufacturers’ and merchants’ stocks substantially reduced. The elimin- 
ation of the unnecessary use of steel and iron, which are urgently required 
for war purposes, is particularly desirable. 

The program which has been drawn up is being submitted to each 
furnace manufacturer. A copy is inclosed. This program will be made 
effective unless substantial reasons are immediately presented to show 
that by some modification the needs o? the Government can be met more 
effectually. If you have suggestions on this program whereby greater 
economies can be brought about, we shal be glad to receive them. faut .e4 

CONSERVATION DIVISION, 
WAR INDUSTRIES BOARD. 


Preliminary statement of program for manufacturers of furnaces: 

1. The immediate discontinuance of the manufacture of new patterns 
for the duration of the war. 

2. Each manufacturer to limit his iine to not more than three styles 
of heaters, for the duration of the war. (Either cast or steel radiators 
may be used for each style if desired. Each so-called “‘pipeless” type,to 
be included as one of the above three styles.) so 

3. Each manufacturer to limit his line to not more than five sizes for 
each style of heater. 
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4. The manufacturer of firepot size of a rating less than 19 inches to 
be discontinued. 
5. Pokers, scrapers, shovels, draft regulators and chains to be furnished 
only as extras. 
CONSERVATION DIVISION, 
WAR INDUSTRIES BOARD. 








PROPOSAL FOR POOLING OF LIME INDUSTRIES. 


Concerning a conference held between representatives of 
the War Industries Board and lime producers, and the 
suggestions for the pooling of the industry, the Board has 
issued a statement saying: 


A conference was held Saturday afternoon between representatives of the 
Board and producers of lime from all sections of the country in which pro- 
duction is considerable. The annual meeting of the lime producers was 
adjourned from Cleveland, Ohio, to Washington, and a large and repre- 
sentative gathering was present. 

Earlier in the day the industry organized a War Service Committee which 
will have permanent headquarters in Washington in order to be at hand to 
work with the Board in making a survey of the industry and to study and 
recommend as to possibilities of curtailing production and directing the 
product into essential uses. It is agreed that large savings in the use of 
fuel can be accomplished. The possibilities are great since it takes, roughly, 
a ton of coal to make 24 tons of lime. 

Plans have been suggested for pooling the industry and closing some 
plants in the congested manufacturing districts, handling a larger per- 
centage of the production in sections where coal can be provided with less 
difficulty. ‘These plans will have further consideration. 








PURCHASERS OF PLATINUM JEWELRY CLASSED AS 
SLACKERS.—FEARS OF GOVERNMENT FOR SUPPLY. 


The Department of the Interior in an announcement 
relative to the fears of the Government as to the future 
supply of platinum for war needs describes as slackers those 
who purchase or encourage the purchase of platinum jewelry. 
As far as can be learned, it is the belief, it is stated, that 
there is less than 25% of the normal stock of unmanufactured 
platinum available for the needs of the war, and it is in- 
timated that the Government may forbid the use of platinum 
in jewelry not only for the period of the war but for all time. 
The announcement says: 


The newest type of slacker and one who is doing his country a great 
amount of harm is the man or woman who buys or even encourages the 
purchase of platinum jewelry, according to the Bureau of Mines, Depart- 
ment of the Interior. For the country is and for many years will be 
desperately in need of the scarce and precious platinum in its industrial 
work and must have it if the war machine is to go full speed ahead. 

A plan proposed by the Federal officials would stop the use of platinum 
in jewelry, not only for the war but for all time. Officials of the Govern- 
ment who are in close touch with the situation are filled with apprehension 
as to the future supply of platinum. As far as can be learned, it is believed 
that aside from the large amount of platinum metals in the form of manu- 
factured jewelry, a large part of which is in private ownership, there is less 
than 25% of the normal stock of unmanufactured platinum in this country 
available for the needs of the war. 

In an effort to fill the immediate pressing needs of the Government in its 
war program, the War Industries Board has ordered that 75% of the stock 
of piatinum in the hands of manufacturing jewelers be commandeered and 
also the complete stock held by refiners, importers, and dealers; but this, 
it is said, will only fill a small gap and that temporarily. 

It has been hoped by Federal officials and chemists throughout the 
country who understand the seriousness of the situation that the whims 
of fashion might yield to national needs and that purchasers of jewelry 
would demand gold and silver or a white alloy, and so release platinum 
for its highest use, but the results have been disappointing. 

The American Chemical Society, an organization composed of the 
leading 12,000 chemists of the country, which is also back of this move- 
ment, has issued an appeal to the people not under any circumstances either 
during the war or after the war to use platinum jewelry, but to conserve 
this unique and fast dwindling metal now priced at five times the cost of 
gold for the exclusive use of the chemical and other necessary industries. 

The first purpose will be to obtain a sufficient supply of platinum for the 
needs of the war and then to retain the production of the future for the 
industries. It is claimed that even before the war, as a result of this 
unreasonable craze for platinum in jewelry, the highly important work of 
the chemists has been curtailed and research work, especially in the uni- 
ke handicapped by inability to meet the constantly rising price for 

um. 
Van. H. Manning, Director of the Bureau of Mines, said: 


; The scarcity of platinum throughout the world and its high price is 
apparently due almost solely to the fact that the women of this and other 
countries have been recently led to consider it a choice article for adorn- 
ment. It is inconceivable to me that any woman would wear a lead- 
colored ring or bracelet or adorn herself with lead-colored pet A so 
that its artificially produced high price has been made to give it a false 
value in her eyes. When our basic war needs for platinum are going to 
Fe RR Se yo neg EE 
num jewelry otic now and it a to me 
very doubtful good taste at any cme. ” 

The marvelous ductility of platinum, one of the elements that make it so 
necessary in industrial work, is better conceived when it is considered that 
out of a single troy ounce of the metal it is possible to make an almost 
infinitely slender wire that would reach about 1 ,800 miles. 








PRICES AGREED ON FOR SULPHURIC AND NITRIC 
ACIDS. 

Maximum prices for sulphuric and nitric acids agreed 
on at a conference of manufacturers and the Price Fixing 
Committee of the War Industries Board, were announced 
by the Board on June 27 following their approval by Presi- 
dent Wilson. The prices, which take effect immediately 


and expire Sept. 30, are as follows: 


Sulphuric acid, 60 degrees Baume, $18 a ton of 2,000 pounds. 
Sulphuric acid, 66 degrees Baume, $28 a ton of 2,000 pounds. 
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Sulphuric acid 20% oleum, $32 a ton of 2,000 pounds. 
Free on board at manufacturers’ works in seller's tank cars. 
In carboys in carload lots, one-half cent a pound extra. 
In carboys in less than carloads, three-quarters of a cent a pound extra. 
In drums, any quantity, one-quarter cent a pound extra. 
Nitric acid, 42 degrees Baume, 814 cents a pound, f.o.b. manufacturers’ 
workers in carboys. 
The above prices are agreed upon for tae public as well as the Government. 








REDUCTION IN SIZES AND TYPES OF AUTO TIRES. 

It was announced yesterday that immediate reduction in 
the number of types and sizes of automobile tires from 287 
to 32 has been determined upon by the automobile tire 
manufacturerers, in accord with recommendations of the 
Conservation Division of the War Industries Board. Under 
the program announced, it is stated, that all but nine types 
and sizes will have been discontinued by Nov. 1 1920. 








COAL DEALERS TO ADD INCREASED FREIGHT RATES 
TO COAL PRICES ONLY WHERE ACTU- | 
ALLY COLLECTED BY RAILROADS. > 
Coal distributors and dealers were warned by the U. 8. 
Fuel Administration on June 23 that they will not be per- 
mitted to add the increased freight rates effective June 25, to 
stocks of coal already on hand; increased freight charges, 
the Administration announces, will be allowed to be in- 
cluded in the price charged for coal only in cases where the 
higher rate has actually been collected by the railroads. 


The following is the statement made in the matter: 

The United States Fuel Administration has made public a regulation 
prohibiting coal distributors and dealers from adding to the price they 
charge for coal any increased freight rate which the dealers or distributors 
have not actually paid or become obligated to pay. A general increase in 
freight rates on coal will become effective June 25. On that date large 
stocks of coal will be in the hands of dealers who have paid the present 
freight rate. These dealer: will not be allowed to increase their selling 
prices on this coal to include the new increased rate. * 

The increased freight rate may be included only n the prices charged for 
coal upon which the higher rate has actually been collected by the rail- 


This regulation will also apply to coa shipped to the various ‘“‘pools’”’ at 
tidewater, where large quantities of coal are accumulated to await shipping 
facilities. The advanced freignt rate may only be charged on coal entering 
pools when the railroads have actually transported the coal under the 
new rate. 

The regulation made public reads: 

“U. 8. FUEL ADMINISTRATION, 
‘Washington, D.C. 

The United States Fuel Administrator, acting ‘under authority of an 
Executive order of the President of the United States dated Aug. 23 1917, 
appointing said Fuel Administrator, and of subsequent Executive orders 
and in furtherance of the purpose of said orders and of the Act of Con- 
gress therein referred to and approved Aug. 10 1917, 

Hereby makes and establishes the following regulation, effective 
June 22 1918, at 7 a. m , until further or other order, and subject to modi- 
fication hereafter from time to time and at any time: 


Regulations as} to Trenepetasies Charges to be Added to or Included in 
Selling Price of Coal and Coke. 

No producer, distributor, or retail dealer shall include in or add to the 
prce asked, demanded, or received for coal or coke any sum for transporta- 
tion charges in excess of the amount actually paid by or charged to such 
producer, distributor, or retail dealer for the specific coal or coke sold, and 
no in freight rate shali be included in or added to the selling price 
of coal or coke stored by or standing to the credit of such producer, distribu- 
tor, or retail dealer in or on any pool, dock, yard, trestle, vehicle, barge. 
vessel, or bin unless such increased freight rate has been actually paid 

a retail dealer on the specific 
coal stored or on the specific shipment of coal which gives such credit. 
The provisions of this regulation apply to all orders of the undersigned 
fixing prices of coal or coke heretofore or hereafter made which provide that 
prices therein contained shall be increased if freight rates are increased, 
and no increased price shall be asked, demanded, or received under such 
orders, except b roducers, distributors, or retail dealers who actually 
pay. or become o ligated to pay such increased t rates. 

he above regulation was promulgated this 22nd day of June 1918. 
H. A. GARFIELD, United States Fuel Administrator. 











ORDER FIXING PRICES OF ANTHRACITE COAL AT 
LAKE SUPERIOR AND LAKE MICHIGAN DOCKS. 


An order fixing the schedule of prices for the sale of anthra- 
cite coal received by rail and water on docks located on Lake 
Michigan and Lake Superior has been issued by the U. 8. 
Fuel Administration. In promulgating the order the Ad- 
ministration said: 

The United States Fuel Administration announces the maximum prices 
for anthracite coal at Lake Superior and Lake Michigan docks. The 
prices represent an advance over those which obtained last winter, due 
to increased freight rates and the increased cost of handling at the docks. 
No advantage will result to producers, as the mine prices for coal going 
to the Great Lakes will be the same as the mine prices for the rest of the 
tonnage. , 

The anthracite coal that will move into the area west of Lake Michiga 
by all-rail will sell at prices iess than the coal which has moved via rail and 
water. This is because coal moving all-rail suffers no deterioration. The 
difference in prices between all-rail and coal moved via rail and water is 
represented by the amount of deterioration which takes place when coal is 
handled on and off the docks. The all-rail coal, though sold to the con- 
sumer at less than the dock coa!. still nets the same price to the producer 
as does the rail-and-water coai. 

The price order affects only shipments made from the docks on and 
after June 25 1918. On that date freight rates on coalfwill be generally 
advanced. On coal shipped from the docks prior to that date, a large 
quantity of which still remains to be paid for, the Fuel Administration 
will consider the prices fixed in paragraph 1 of the order, less 45 cents per 
ton, representing the advance in freight charges, as a reasonable and 


price. 
The order follows: 
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UNITED STATES FUEL ADMINISTRATION. 
Was , D. C., June 1918. 
Order of the United States Fuel Administrator Prices for the Sale 
of Anthracite Coal Received by Rail and Water on Docks Located 


and Lake Superior. 
Fuel Administrator, acting under authority of an 
the United States, 


Executive order of the President of dated August 23 
1917 y rot said administrator and of su uent Executive orders 
and in urtherance of the purpose of said orders of the Act of Congress 
therein referred to and approved August 10 1917, 


Hereby orders and directs that until further or other orders by the 


United States Fuel Administrator the following maximum prices gross 
ton are fixed for anthracite coal f. o. b. car docks on Lake Mic and 
Lake Superior: 
Schedule of Prices. 
(1) The sell ices for anthracite coal shipped from the mines on or 


after June 25 19 P gpm pred mm pry ag ps et he foe ye 


such docks to purchasers buing in carload lots shall be as follows: 





IO ss tisicin dich cvdisin inka tania keine! Be SEG oo ons costo ne ape sccalecospneiaiaaal $10 45 
BREE ARTES 6 aa ee SEN os ass soceninuseaies omens eeeignenatiai 8 80 
gg EEA AE REE EG 

The above prices are subject to a summer reduction of 30c 


a . per gross ton 
until Sept. 1 1918, and are based on the freight rates effective June 25 
1918 from the mines to Lake Erie . In the event that the above- 
mentioned freight rates are increased by order of the United States Railroad 
Administration effective at any time hereafter 
nS the of such increase in 

e selling — 

June 25 1918, and reshipped on or after June 
docks to ———_ bu in carload lots, shall be the prices specified in 
paragraph numbered ‘“‘1’’ of 


this order, less 45c. per 
represents the advance in t effective June 25 1918. 
(3) The selling 


rice for an te coal received at any dock on Lake 
Michigan or Lake Superior and sold on and after June 25 1918, for delivery 
by truck, wagon, or other usual facility for retail del 


to consumers 
in 


and in 

orders and regulations of the 
maximum gross and prices to retail 

H. A. GARFIELD, 

United States Fuel Administrator. 


dealers. 








U. 8. FUEL ADMINISTRATION CALLS FOR WRITTEN 
REPORTS OF COKE CONTRACTS. 

In announcing that written reports of contracts will be 
required of manufacturers, jobbers, dealers and distributors 
of . oke to order to bring about its more efficient distribution, 
the U. S. Fuel Administration under date of June 12 said: 


It appearing to the United States Fuel Administrator that in order to 
more efficiently distribute coke to manufacturers and industries necessary 
for the successful prosecution of the war that all manufacturers, jobbers, 
dealers, and distributors of coke be required to make a report of all contracts 
covering the sale of coke and to file with the United States Fuel Administra- 
tion copies of all written contracts and affidavits concerning all oral con- 
tracts pertaining to the sale of coke, to be delivered on or after Dec. 29 1917 
and claimed to be bona fide in character and enforcible at law and existing 
prior to the 29th day of Dec. 1917. 

The United States Fuel Administrator, acting under authority of an 
Executive order of the President of the United States, dated Aug. 23 1917, 
appointing said Administrator, and of subsequent Executive orders, and 
in furtherance of the purpose of said orders and of the Act of Congress 
therein referred to and approved Aug. 10 1917. 

Hereby orders and directs that all manufacturers, jobbers, dealers, 
and distributors of coke be, and they are hereby, required to file with the 
contract section of the legal division of the United States Fuel Administra- 
tion, Washington, D. C., within 10 days after the receipt of a copy of this 
order, the following, viz.: 

1. Exact copies of any and all documents relating to the sale of coke, 
which it is claimed constitute bona fide contracts enforcible at iaw and 
existing prior to Dec. 29 1917 for the delivery of coke on or after said date. 

2. Affidavits by both the seller and purchaser or by some person or 
persons having authority to act for such seller and purchaser, respectively, 
setting forth therein all the terms and provisions of any alleged oral con- 
tracts and enforceable at law and in existence prior to Dec. 29 1917, for 
the delivery of coke on or after said date. 

3. A report in writing of all contracts existing prior to Dec. 29 1917, both 
written and oral, and claimed to be bona fide in character and enforceable 
at law, pertaining to the sale of coke to be delivered on or after said date, 
setting forth therein: 

(a) The names and addresses of the seller and purchaser under each 
contract. 

(6) Dates of execution or making and expiration of each contract. 

(c) Price at which coke sold pursuant thereto was billed by the seller 
on Dec. 20 1917, or the nearest date thereto. 

(d) The quantity of coke covered by each contract. 

(e) The quantity of coke delivered on each contract up to Dec. 29 1917. 

(f) Statement as to whether the purchaser of such coke is the consumer 
thereof or a dealer therein. 

And it is further ordered that all such manufacturers, jobbers, dealers, 
and distributors of coke furnish to the United States Fuel Administration 
such other data and ‘nformation as may be required concerning such al- 
leged contracts from time to time. 

Dated this 12th day of June A. D. 1918. 

H. A. GARFIELD, 
United States Fuel Administrator. 








H. W. KNOTT IN CHARGE OF FUEL 
ADMINISTRATION’S FIELD 
FORCE OF ENGINEERS. 


The United States Fuel Administration on June 27 an- 
nounced the appointment of Henderson W. Knott to manage 
the field force of engineers and inspectors which is at work 
among the power plants of the country, carrying out a cam- 
paign of instruction and inspection designed to bring the 
use of fuel for the production of power to the highest pos- 
sible efficiency and economy. Mr. Knorr has been the 
general manager of the Morgan Crucible Company of New 
York City. The Fuel Administration says: 


The appointment of Mr. Knott is a part of the plan, originated by David 
Moffat Myers, advisory fuel engineer of the Fuel Administration, to have 
each of the 250,000 steam plants in the United States visited by a compe- 
tent man who can make suggestions and report in connection with the 
questionnaire, originated by Mr. Myers, working with committees from 
the four great engineering societies. This work will naturally require a 


— Scopeereay 
large number of inspectors devot their time to travelling among the 
steam plants. 7” 

This fielf force will be organized by States in order to give it greater 

force and efficiency. Many of the State heads who work directly under 

the State Fuel Administrators have already been appointed and Mr. 

Knott, co-operating with Mr. Myers, will complete the list of State ap- 

pointees. Mr. Knott will, at an early date, visit the States already or- 

ganized to study the work being done by the men in the field, and to 
speed up the inspection program. : 








EXPORTS CONTROL COMMITTEE TO HAVE CHARGE 
OF OVERSEAS WAR FREIGHT. 


The creation of an Exports Control Committee, composed 
of representatives of the War Department, the Navy Depart- 
ment, the Railroad Administration, the Shipping Control 
Committee and the traffic executives controlling Allied 
traffic, was announced on June 20. The work of the com- 
mittee will consist in determining the probable amount of 
freight which must be exported for war purposes and its 
routing from interior to seaboard points. The following is 
the announcement concerning its appointment: 


Washington, D. C., June 11 1918. 

The creation of the Exports Control Committee is hereby announced, 
effective this date, consisting of: 

Maj.-Gen. G. W. Goethals, United States Army, representing the War 
Department. 

Rear-Admiral C. J. Peoples, United States Navy, representing the Navy 
Department. 

Mr. Geo. D. Ogden, representing the Railroad Administration. 

Mr. P. A. 8. Franklin, representing the Shipping Control Committee. 

tht D. W. Cooke, representing the traffic executives controlling allied 
t ic. 

(1) The committee will elect a chairman from its number and appoint 
@ secretary. 

(2) It shall be the duty of this committee to inform itself— 

(a) As to the probable amount of freight which must be exported for the 
prosecution of the war. 

(b) How this war freight can best be routed through the various ports. 

(c) How much of other essential export traffic has to be handled. 

(d) The amount of local traffic necessary for each port. 

(3) The committee will have authority to select the port to which specified 
freight shall be transported for transshipment overseas for the use of the 
War and Navy Departments, the Allied Governments, and others. 

(4) It shall be the responsibility of the committee to decide the distribu- 
tion of the combined amount of all exports, as between the various ports, 
so as to facilitate its handling at and avoid congestion in any one port. 

The headquarters of the committee will be at Washington, D. C. 

NEWTON D. BAKER, 
Secretary of War. 
JOSEPHUS DANIELS, 
Secretary of the Navy. 
W. G. McADOO, 
Director-General of Railroads. 








ADDITIONS TO LIST OF RESTRICTED IMPORTS. 


Under a ruling announced by the War Trade Board on 
June 19 a number of commodities have been added to the 
list of restricted imports effective July 1. The additions 
include art work, manufactures of bone and horn, broom 
corn, perfumery, cosmetics and toilet preparations, candy 
and confectionery, including all from Europe; balls (base, 
tennis, golf, &c.), umbrellas, parasols, sunshades and handles, 
borax, lead, meat products and preserved meat, stone and 
manufactures thereof, bones, hoofs and horns, unmanufac- 
tured; furniture glue, and glue size, straw and grass, un- 
manufactured and manufactures thereof. Announcement 


of the new restrictions is made as follows by the Board: 

In interpretation of earlier announcements on restriction of imports into 
the United States, the War Trade Board announces in a new ruling (W. T. 
B. R. 142) that as to shipments made from abroad after July 1 1918, the 
following articles will be included under the items set forth in list of restricted 
imports No. 1, published March 21 1918: 

Item 3. Art works: Brass, candlesticks and trays, carvings (jade), jewel 
boxes of wood, lacquered shrines, metal vases, picture frames of wood. 

Item 7. Manufactures of bone and horn: Bone crochet hooks, bone 
crochet needles, bone knitting needles. 

Item 9. Broom corn: Piassava (broom corn). 

Item 57. Perfumery, cosmetics, and toilet preparations: Almond flour 
(almond meal). 

Item 71. Candy and confectionery, including all from Europe: Ginger in 
sirup. 

Item 73. Toys: Balls (base, celluloid, golf—gutta percha, tennis, 
wooden bowling); flags (toy, if of silk); rackets (tennis) . 

Item 74. Umbrellas, parasois, sunshades, and sticks for. Umbrella 
handles. 

As to shipments made abroad after July 11 1918, the following articles 
will be classified as coming under the items mentioned in list of restricted 
imports No. 2, issued April 22 1918. 

The paragraph numbers refer to the paragraph or paragraphs in the 
Tariff Act of 1913, upon which the classification of the restricted commodi- 
ties mentioned in the official list is based. 

This statement of interpretations has been prepared as an administrative 
feature for the convenience of importers. Although no effort has been 
spared to render it accurate in every detail, this interpretation is not bind- 
ing upon the War Trade Board, and will be corrected by published notice 
if occasion for such correction arises. 

Item 109. Borax: All articles specified in or classified under paragraph 
429, and borate of soda or borax refined as under paragraph 67. 

Item 115. Lead: Everything specified in or classified under paragraphs 
152, 153, and 160, and ali lead articles included under paragraph 167. 

Item 117. Meat products and preserved meats: All the extracts of meat 
specified in paragraph 228; everything specified in or classified under para- 





graph 545, except fresh meats (which are included in list of restricted 
imports No. 1); also everything specified in or classified under paragraph 
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528; also meat tallow as classified under paragraph 622; also everything 
under paragraphs 227, 229, 419. and 562. 

Item 121. Stone, and manufactures thereof: All articles specified in or 
classified under paragraphs 97 and 99; also all articles specified in or classi- 
fied under paragraph 98, except articles composed wholly or in chief value 
of agate, rock crystal, or other semiprecious stones as specified therein; 
also building stones in forms, classifiable under paragraphs 81 and 549; 
also everything under paragraphs 614 and 100. 

Item 123. Bones, hoofs, and horns, unmanufactured: All articles speci- 
fied in or classified under paragraphs 423, 508, 511 and 472. 

Item 130. Furniture: All articles of furniture, classifable according to 
the component material of chief value under paragraphs 167, 173, 318, 
or 368; also all antique furniture classified under paragraph 376; also all 
articles of every nature classified under paragraphs 175 and 176. 

Item 133. Glue and glue size: Glue and glue size as specified in paragraph 

34; also marine glue as under paragraph 368; also glue paste and glue sichel 
caietder paragraph 385. 

Item 143. Straw and grass unmanufactured and manufactures thereof: 
Includes straw, as specified in paragraph 213; manufactures of chip, grass. 
palm leaf, straw, or weed under paragraph 368, except hats and hat mate- 
rials; flax straw not hackled or dressed, specified in paragraph 485; also 
articles of straw specified in or classified under paragraph 175; also all 
substances classified under paragraph 552, except moss and seaweed. 








U. 8. HIGHWAYS COUNCIL TO HAVE CHARGE OF 


GOVERNMENT’S ROAD WORK. 

Announcement of the co-ordination of all the functions of 
Government agencies having control of street and highway 
construction into a body to be known as the United States 
Highways Council was made by the U. S. Department of 
Agriculture on June 18. We quote the announcement here- 
with: 

All functions of Government agencies relating to streets and highways 
hereafter are to be co-ordinated in a body called the United States High- 
ways Council, composed of one representative each from the War Depart- 
ment, the Department of Agriculture, the United States Railroad Admin- 
istration, the War Industries Board, and the Fuel Administration. 

The Council was formed primarily to prevent delays, financial loss, and 
uncertainty incident to the method of taking up each highway problem 
in its turn with a separate and distinct Government agency. ‘This Council 
was constituted at the suggestion of the Secretary of Agriculture. Through 
the Department it will continue thé close contact already established, both 
formally by law and informally by practice, with the State Highway Com- 
mission in each State of the Union. 

Membership of the board follows: War Department, Lieut. Col. W. D. 
Uhiler; Fuel Administration, O. G. Sheffield; War Industries Board, Richard 
L. Humphrey; Railroad Administration, G. W. Kirtley; t of 
Agriculture, L. W. Page. ‘These representatives have selected Logan Wal- 
ler Page, Director of the Office of Public Roads, Department of Agriculture, 
as Chairman, and J. E. Pennybacker, Chief of Management of that of- 
. fice, as Secretary. 

The Council utilizes the organizations of the 48 State highway depart- 
ments with their trained personnel and their knowledge of local conditions, 
and provides a single agency where all highway projects calling for Govern- 
mental action of any character, whether it be a question of finance, of ma- 
terials, transportation, or of war necessity or desirability, may be dealt 
with. The Council has provided a definite form on which applications for 
relief are to be made through the respective State highway departments, 
and has sent supplies of the forms to the departments. It emphasizes the 
great need of conservation of money, transportation, labor and materials 
by restricting highway and street work to most essential needs. It ranks 
maintenance of existing streets and highways first, reconstruction of badly 
damaged streets and highways next, and it places last new construction, 
justified only on account of vital war or economic necessity . 








C. C. HANCH CHIEF OF AUTOMOTIVE PRODUCTS 
SECTION OF WAR INDUSTRIES BOARD. 

The appointment of C. C. Hanch as Chief of the Automo- 

tive Products Section of the War Industries Board to suc- 

ceed H. L. Horning, resigned, is announced by the Board. 


The announcement states: 

Mr. Hanch has been Treasurer and a director of the Studebaker Corpor- 
ation for the past three years. He will devote all of his time to the work 
of the board, continuing his connection with the Studebaker Corporation 
in an inactive capacity. Mr. Hanch is Secretary and a director of the 
National Automobile Chamber of Commerce. 

The work of the section is varied and undergoing development. An 
important feature of it is the allocation of Government orders for automo- 
bile products; another will be bringing about practical co-operation be- 
tween the Government agencies and the automobile industry to the end 
that war needs may be supplied, and industry conserved in so far as pos- 
sible under the circumstances. 








MYRON T. HERRICK CHAIRMAN OF NATIONAL 
FINANCE COMMITTEE OF WAR CAMP 
COMMUNITY SERVICE. 

Myron T. Herrick, formerly Ambassador to France and 
also previously Governor of Ohio, has been appointed Chair- 
man of the National Finance Committee of the War Camp 
Community Service. 








JOINT RESOLUTION SIGNED BY PRESIDENT WILSON 
TO PREVENT PROFITEERING IN RENTS 
IN DISTRICT OF COLUMBIA. 

President Wilson has signed the following joint resolution 
adopted by the House and Senate, designed to prevent 
profiteering of rents in the District of Columbia: 

Joint resolution to prevent rent profiteering in the District of Columbia: 

Whereas By reason of the existence of a state of war it is essential to 
the national security and defense and for the successful prosecution of che 
war to establish Governmental control and assures adequate regulation 


of real estate in the District of Columbia for and during the period herein- 
after set forth; therefore be it 





Resolved By the Senate and House of Representatives of the United 
States of America in Congress assembled. That until a year after the war 
no judicial order for the recovery or possession of any real estate now or 
hereafter held or acquired by oral agreement or written lease for one month 
or any longer period or for the ejectment or dispossession of a tenant there- 
from shail be made and all leases thereof shall continue so long as the 
tenant continues to pay rent at the agreed rate and performs the other 
conditions of the tenancy except on the ground that the tenant has failed 
to take reasonable care of the premises or has committed waste or has 
been guilty of conduct which is a nuisance or amounts to a disturbance 
of the peace of adjoining or neighboring occupiers or a violation of law or 
that the premises are reasonably required by a landlord or bonafide pur- 
chaser for occupation by himself or his family while in the employ of or 
officially connected with the Government or where the property has been 
disposed of to a bonafide purchaser for his own occupancy; and where such 
order has been made but not executed before the passage of this resolu- 
tion the court by which the order was made may if it is of the opinion 
that the order would not have been made of this resolution had been in 
force at the date of the making of the order rescind or modify the order 
in such manner as the court may deem proper for the purpose of giving 
effect to this resolution: Provided That all judicial remedies of the lessor 
based on any provision in any oral agreement or written lease that the same 
shall be determined or forfeited if the premises shall be sold are hereby sus- 
pended while this resolution shall be in force and every purchaser shall 
take the conveyance of any premises subject to the rights of all tenants in 
possession thereof under the provisions of this resolution. 








PRESIDENT WILSON DELEGATESTO FLEET CORPORA- 
TION POWERS TO COMMANDEER ELECTRIC 
LINES TRANSPORTING SHIP YARD WORKERS. 
President Wilson in an Executive Order on June 18 dele- 
gated to the U. S. Shipping Board Emergency Fleet Corpor- 
ation, the powers granted to him by Congress in emergency 
shipping legislation, empowering him to take over certain 
transportation systems for the transportation of shipyard 
and plant employees and for other purposes. The following 


is the order: 
EXECUTIVE ORDER. 

Delegating to the U. 8. Shipping Board Emergency Fleet Corporation 
the powers granted to the President by the Act of Congress amendatory of 
the emergency shipping legislation, and approved April 22 1918. 

By virtue of authority vested in me by the Act of Congress, entitled ‘‘An 
Act two amend the emergency shipping fund provisions of the urgent de- 
ficiency appropriation Act, approved June 15 1917, so as to empower the 
President and his designated agents to take over certain transportation 
systems for the transportation of shipyard and plant employees, and for 
other purposes, approved Apr. 22 1918, I hereby direct that the U. 8S. 
Shipping Board Emergency Fleet Corporation shall have and exercise all 
power and authority vested in me by said Act. 

WOODROW WILSON. 


The White House, 
June 18 1918. 


The text of the Act of April 22, which authorizes the 
President to commandeer the urban and interurban lines 
serving in the transportation of employees in ship yards 
engaged in Government work, was printed in our issue of 
May 11. 


DRAFT REGISTRATION OF 21-YEAR OLD MEN TOTALS 
744,865. 

Reports to the Provost Marshal General’s office up to 
June 14, declared to be nearly complete, indicate that the 
total registration for military service on June 5 of young 
men reaching their twenty-first birthday during the past 
year amounted to 744,865. This is 266,724 below the esti- 
mate of the Census Bureau, but since more than 200,000 
unregistered 21-year-olds already are enlisted in the army, 
navy or marine corps, the military authorities are said to 
find the result entirely satisfactory. In New York State 
65,529 men registered. 

Army and navy estimates place the number of 21-year-old 
men enlisted at 208,583. This figure, combined with the 
falling off in alien registration, gives a total of 363,636, 
which means that the Census Bureau apparently missed the 
number of eligibles by only 13,000. Even this number 
General Crowder expects will be made up by belated regis- 
trations yet to be heard from, including the registration of 
absentees by mail. 

A lottery similar to the original draft lottery of a year ago 
was held at Washington on Thursday to determine the order 
in which the new registrants are to be called up for service. 
The law requires that these 21-year-old men be placed at the 
bottom of their respective classes, but a large proportion of 
them, being unmarried and without dependents, will un- 
doubtedly be placed in Class 1, which at present is nearing 
exhaustion. 


CHANGES IN DRAFT AGES NOT THOUGHT LIKELY 
AT PRESENT—MOVE TO CONTROL LABOR 
DURING WAR. 

The constantly expanding military plans of the Govern- 
ment, under the spur of European developments and the 
phenomenal success attending the movement of troops and 
supplies overseas, coupled with the approaching exhaustion 
of Class I of the original Draft, has resulted in a strong move- 
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ment in the Senate in favor of widening the age limits for 
compulsory service. Secretary Baker was quoted on June 
18 as being “‘no longer opposed” to such a move, and as be- 
ing prepared to favor any course necessary to raise an army 
of the huge size now thought to be necessary. Still, no-defi- 
nite or authoritative proposal was forthcoming from the War 
Department, and the Senate Military Committee apparently 
hesitated to assume the initiative. On June 24, however, 
two different bills were brought up in the Senate, proposing 
to change the draft ages, representing as many different con- 
ceptions as to what was necessary in order to meet the exist- 
ing circumstances. One, by Senator Fall of New Mexico, 
reflecting the opinions of those who want to see an army of 
maximum size placed in the field as quickly as possible, pro- 
posed merely to extend the scope of the draft to take in men 
from 18 to 45 years, in order to increase the number of avail- 
able men in Class I; it provided, however, that youths under 
21 should be merely called up and trained, but not used in 
active service till after their 21st birthday. Senator Fall ex- 
plained that his purpose in lowering the age limit to 18 years 
was to provide a large force for training which would be 
available for service in the front ranks the very moment its 
members became 21 years old, without entailing long delay 
while the men were being trained after having been called for 
active service. It would also remove the danger to industry 
and agriculture which now exists, Senator Fall contended, 
and would show the whole country the value of universal 
military training as a preparedness and health measure. 

The other bill, introduced by Senator France of Maryland, 
and said to be approved in principal by General Crowder, 
was in effect a “‘work-or-fight”’ order carried out in terms of 
the draft. It also would require every male between 18 and 
45 years to register. All would then be classified, just as at 
present, except that, {instead of being limited to availability 
for military service, the classification would extend to indus- 
try, agriculture, and every form of war activity. This meas- 
ure had the support of those Senators who believe that some 
means should be provided whereby labor necessary for war 

purposes, as well as men for the actual fighting forces, could 
be brought under control of the Government. Under its 
terms labor could be directed into the channels of “‘essential 
industries,”” and strikes on war work rendered difficult if 
not impossible. 

There was little opposition to the proposal to increase the 
draft age beyond 31 years, but considerable opposition devel- 
oped to lowering the age to 18 years. As a result, after a 
heated debate on the 25th, Senator Hitchcock offered a com- 
promise amendment to restrict liability to service to men be- 
tween 20 and 40 years, and it was thought that this proposal 
stood a good chance of being adopted. 

On the 26th, however, Secretary Baker appeared before the 
Military Committee and told the members that the Admin- 
istration was not prepared to make definite recommendations 
for extending the draftages. Gen. March and Gen. Crowder, 
following Secretary Baker, spoke in the same vein. The 
Committee immediately voted to abide by Mr. Baker’s 
wishes and ask the Senate to defer action. Senator Cham- 
berlain in reporting this fact to the Senate, stated that the 
shipping situation, which is the most important factor, might 
temporarily change for the worse, due to changes in the ar- 
rangements under which we have been using British and 
French ships for transports; the War Department, therefore, 
does not want to commit itself just yet to the raising of 
bigger armies than now planned for. Senator Hitchcock 
also argued that there was no immediate reason for a change 
By September, he stated, the American army, according to 
present expectations, will number 3,440,000 men, of whom 
1,450,000 will be in France, leaving about 2,000,000 under 
training here, which, he intimated, was as many as could 
be handled just now. In a statement given out after his 
conference with the committee, Secretary Baker said: 


I presented to the Committee statements that for the present there are 
men in Class 1 sufficient for our prospective needs, and when the enlarged 
program of the United States is ready for presentation to Congress we will 
at the same time have complete data on which to base any recommendations 
for change in the age limits of the draft. 


In the hearing before the. Senate Military Commit- 
teefon June 15, Provost Marshal General Crowder out- 
lined the existing situation in regard to the draft. By 
Aug. 1, he then said, there would be 3,000,000 Ameri- 
cans,under arms, consisting approximately of 1,000,000 
volunteers and 2,000,000 drafted men. He said that 
1,347,000 of the 2,420,000 men in Class I have already 
been called into service, and that by Dec. 31 Class I of the 
original draft will have been exhausted. Four hundred 
thousand more Class I men were expected from the registra- 





tion of June 5, and 200,000 additional from a re-examination 
of classifications made of previous registrants. After that, 
unless the age limits shall have been changed in the meantime, 
it will be necessary to invade Classes II and III, with conse- 
quent disruption of family ties and serious interference with 
industrial conditions. Extension of the age limits to 18 and 
45 years, however, would make available a large number of 
men without the necessity of going outside the limits of Class 
I. Figuring on a basis of the percentage of acceptances in 
the first registration, General Crowder said he could count 
on registration of men between 31 and 45 producing 1,389,- 
338 fighting men. The 18 to 20 registration should produce 
1,167,947 fighting men. The total number of fighting men 
expected, therefore, under the proposed age limits, would 
be 2,557,386. With the present available total of 4,000,- 
000, the extension of the draft ages to 18 and 45 would allow 
for an enlargement of the army to more than 6,500,000 with- 
out disturbing the industrial, agricultural or domestic condi- 
tions of the country. 

General Crowder also gave an interesting summary of the 
results of the first draft. The total number of registrants, he 
said, was 8,689,447. These were divided as follows: Class I, 
2,428,729; Class II, 509,666; Class III, 427,870; Class IV, 
3,483,326; Class v, 1,829,856. The progress of the draft 
was shown by these figures from Class I: In January there 
were called 23,288; in February, 83,779; in March, 132,484 
in April, 174,377; in May, 360,230; in June, 283,345, and in 
July, 290,000. Total, 1,347,512. In addition to the fore- 
going, Senator Chamberlain announced on Wednesday that 
further drafts will be made as follows: In August, 300,000; 
in September, 150,000; in October, 150,000; in November, 
150,000; and in December, 125,000. The decline in the 
rate of shipment later in the year will be due, it was said, to 
the fact that French and Britash tormage now being used 
as transports will have to be withdrawn after July in order 
to carry food and supplies to those countries. Its use up 
until then was made possible by the favorable crop situation 
in both France and England. 








SECRETARY BAKER APPROVES PRISON SENTENCES 
FOR OBJECTORS WITH ALIEN SYMPATHIES; 
SUGGESTS REPATRIATION AFTER WAR. 


Secretary Baker on June 17 approved the findings of 
courts martial imposing prison sentences in the cases of 
twelve “conscientious objectors’? whose ground of objection 
in most cases was that they would not fight against Ger- 
many and Austria because they have relatives there. The 
sentences ranged from 18 months to 20 years, and the 
soldiers in all cases were either naturalized citizens or native 
citizens of the United States whose parents were born in 
countries with which the United States is now at war. In 
approving the sentences, Secretary Baker went on record 
as favoring the return of such men “to the countries of their 
preference” after the war. The Secretary’s letter of ap- 


proval was as follows: 

In my judgment, the sentences should be executed and, if after this war 
is over some process can be devised by which these entirely undesirable 
citizens can be returned to the countries of their preference, it would be 
highly desirable from the point of view of the United States. 

I have not the least doubt as to the propriety of the procedure in these 
cases, nor am I uncertain as to the correctness of the results reached. 

The soldiers in all these cases were either naturalized citizens of the 
‘United States or native citizens of the United States born of parents of 
countries with which the United States is now at war. They were prob- 
erly members of the army of the United States, pursuant to the selective 
draft law. * * * They were summoned before proper officers of the 
army and asked whether they would. in fact, fulfull their military obli- 
gations by fighting against Germany and Austria in Europe. They all 
answered that they would not. * * * There was the same shuffling 
on the part of some of the soldiers as to what they meant by their answers, 
and some long-winded refinements were undertaken to the effect that some 
of them were willing to fight Germans and Austrians generally, but would 
not fight their own relatives, although they offered no explanation or the 
process by which they were going to discover whether particular Germans 
and Austrians, whom they thought they were required to shoot at from 
long range, happened to be related to them. 

In one of the records the soldier claims to have an uncle, evidently too 
old to be in the military service of Austria, whom he once saw, and he had 
heard of ten or twelve other relatives in Austria, of some of whom he had 
seen photographs, which must have been of a very persuasive character. 
since they aroused in him emotions of blood kinship strong enough to over- 
come the obligations of his oath of allegiance as an American citizen. 

These men were full citizens of the United States, most of them by the 
voluntary act of naturalization. They were full citizens in the sense that 
they had equal rights and privileges with all other citizens. They have also 
equal responsibilities. Among these duties and responsibilities is to pro- 
tect the United States against all its enemies, domestic and foreign. No 
rizht is extended to a naturalized citizen to pick and choose. 

The sentences imposed were as follows: 

Hyman Polkes, 15 years; William J. Seider, 20 years; Joseph White, 
15 years; Anton Zsoldak, 10 years; Julius Levinthal, 18 months; Louis 
Silverman, 10 years; Mayer Suffkind, 10 years; Louis H. Blumenthal, 
15 years; Samuel Spiere, 5 years; Paul Bauer, 10 years; William Charles 
Schwab, 20 years, and Michael Cippa, 10 years. 
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PRESIDENT WILSON FAVORS STATE LAWS FOR 
COMPULSORY WORK. 


In a letter to Governor Harrington of Maryland, made 
public on June 13, President Wilson endorsed the applica- 
tion by other States of the Maryland compulsory work law, 
under which the “work or fight’ principle recently enun- 
ciated by General Crowder is made applicable to all men 
between the ages of 18 and 50. General Crowder, it is said, 
also has approved the movement and believes that it not 
only will give greater effect to his new regulations, but will 
further aid the country in its task of winning the war by 
reaching men below and above the draft ages. Without 
some such law as proposed, State or national, it has been 
pointed out, men of draft age who cannot pass the physical 
requirements for active or limited military service cannot 
be made to engage in necessary occupations. The Presi- 


dent’s letter to Governor Harrington follows: 

Your letter of May 21 calls my attention to the appeal for a nation- 
wide movement based on the principles embodied in the Maryland Com- 
pulsory Work law. I can say without hesitation that I am heartily in 
accord with any movement intended to bring every citizen to a full reali- 
zation of his responsibilities as a participant in this war. 

Upon our entrance into the war I called upon our citizens to mobilize 
their energies for its prosecution in every way that was possible. The 
response has been exceedingly gratifying. The slogan ““Work or Fight” 
has everywhere been taken up as a satisfactory expression of the spirit 
of the people. The instances of failure to appreciate its force and signifi- 
cance have been few. It is only natural, however, that those few cases 
should excite the feeling that the spirit of the community should in some 
way be enforced by law upon those who were not willing to co-operate of 
their own initiative. This has made possible the effective operation of 
our selective service law and has found expression, also, in your compul- 
sory work law. 

The memorandum which you have prepared points out how wisely 
Maryland has acted in this matter. I particularly admire the care the 
Maryland Legislature has taken to be just in the provisions of the law, 
which protects the honest workingman in his rights and privileges. I 
assume that the safeguards of this legislation against the possibility of 
abuse include the maintenaace of those standards and working conditions 
which the Council of National Defense and the National War Labor 
Board have set up as indispensable to the nation’s full productive efficiency. 

I hope that it will be possible to duplicate the action and experience of 
Maryland in other States. 








INSTRUCTIONS OF MAJOR-GENERAL CROWDER 
REGARDING “WORK OR FIGHT” ORDER. 


Provost-Marshal General Crowder on June 21 issued in- 
structions to draft boards explaining and amplifying the 
‘‘work or fight’’ order which requires all men of draft age, 
regardless of their classification, to engage after July 1 in 
employment held to be productive or join the army. The 
order was previously referred to in our issue of May 25. 
The instructions said: 

When it has been determined that a person in; deferred classification i8 
an idler or is engaged in non-productive service, the classification and order 
number of such person will be withdrawn and he will be immediately in- 
ducted into the military service. 

Several specific rulings are made as to the effect of the 
order upon certain classes named as non-productive. In 
making public the instructions, officials of General Crowder’s 
office said baseball playing “at present’? was regarded as 
non-productive, though there would be no ruling until an 
individual case had been appealed from a local board. 
Managers, cooks, clerks, and other employees, not engaged 
in the actual service of food and drink in public places, are 
exempted from the section declaring such service of food and 
drink non-productive. 

Store executives, managers, superintendents, and heads of 
special departments, traveling salesmen, registered pharma- 
cists, delivery drivers, and men doing heavy work are not 
included among the clerks and salesmen of mercantile es- 
tablishments classed as non-productive. Chauffeurs, ‘“pub- 
lic and private,” are eliminated from the non-productive 
class unless they engage in work held to be non-productive 
in addition to their mechanical duties. The boards are 
directed to apply common-sense in considering withdrawals 
of deferred classification privileges and to aid registrants in 
making necessary changes in employment by furnishing lists 
of those summoned for examination to the United States 
Employment Service. The instructions say: 


The regulations provide that persons engaged in the service of food and 
drink, or either, in public places, including hotels and social clubs, are 
engaged in non-productive employments. ‘This, however, does not include 
managers, clerks, cooks, or other employees, unless thay are engaged in 
the actual serving of food and drinks. 

The regulations further provide that passenger elevator operators and 
attendants and doormen, footmen, carriage openers, and other attendants 
in clubs, hotels, stores, apartment houses, office buildings, and bath- 
houses are engaged in non-productive employments. The words “other 
attendants’ include bellboys, and also include porters, unless such porters 
are engaged in heavy work. 

The regulations further provide that persons, including ushers and other 
attendants, engaged and occupied in and in connection with games, sports 
and amusements, excepting actual performers in legitimate concerts, 
operas, or theatrical performances, are engaged in non-productive occupa- 
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tions or employments. This includes, in addition to ushers and other 
attendants, all persons engaged and occupied in games, sports, and amuse- 
ments, except actual performers in legitimate concerts, operas or theatrical 
performances. 

The regulations further provide that a person engaged in domestic 
service is engaged in a non-productive employment or occupation, but this 
does not include public or private chauffeurs, unless they should also be 
engaged in some other occupation or employment defined as non-productive. 

The regulations further provide that sales clerks and other clerks em- 
ployed in stores and other mercantile establishments are engaged in non- 
productive employments, but this does not include store executives, man- 
agers, superintendents, nor the heads of such departments as accounting, 
financial, advertising, credit, purchasing, delivery, receiving, shipping and 
other departments; does not include registered pharmacists employed in 
wholesale and retail drug establishments; and does not include traveling 
salesmen, buyers, delivery drivers, electricians, engineers, carpet layers, 
upholsterers, nor any employees doing heavy work outside the usual duties 
of clerks. 

However, “sales clerks and other clerks’’ include the clerical force in the 
office and in all departments of stores and mercantile establishments. The 
words “‘stores and other mercantile establishments’ include both wholesale, 
retail stores and mercantile establishments engaged in selling goods and 
wares. 





PRESIDENT PARDONS TWO SOLDIERS SENTENCED 
TO DEATH. 


An unconditional pardon to two soldiers of the American 
Expeditionary Forces, Private Forest D. Bastian and Private 
Jeff Cook, sentenced to death for having slept while on guard 
duty in France, has been granted by President Wilsonin view 
of their youth. The President’s order is identical in both 
cases; that issued in the case of Private Cook, is embodied 
in the following general court-martial order made public 
on June 18: 


GENERAL COURT-MARTIAL ORDERS, NO. 93. 

Before a general court-martial which convened in France, Dec. 29 1917, 
pursuant to Special Orders, No. 162, Headquarters First Division, American 
Expeditionary Forces, France, Dec. 15 1917, and of which Col. W. F. 
Creary, Infantry, was President, and First-Lieutenant Paul C. Green, 16th 
Infantry, Judge Advocate, was arrainged and tried— 

Private Jeff Cook, Company G, 16th Infantry. 

Charge—‘‘Violation of the 86th Article of War.”’ 

Specification—‘‘In that Private Jeff Cook, Company G, 16th Infantry, 
being on guard and posted as a sentinel in time of war, in the face of the 
enemy, at France, on or about the 5th day of November 1917, was found 
sleeping on his post.’’ 

To which charge and specification the accused pleaded, ‘“‘Not guilty.’’ 

Findings—Of the specification and charge, ‘‘Guilty.’’ 

Sentence—‘‘To be shot to death with musketry.”’ 

The sentence having been approved by the convening authority and the 
record of trial forwarded for the action of the President, under the 48th 
Article of War, the following are his orders thereon: 

In the foregoing case of Private Jeff Cook, Com G, 16th Infantry, 
=. fores ng ; pany 16 try 

In view of the youth of Private Cook, and the fact that his offence seems 
to have been wholly free from disloyalty or conscious disregard of his duty, 
‘I hereby grant him a full and unconditional pardon, and direct that he 
report to his company for further military duty. 

The needs of discipline in the army with propriety impose grave penalties 
upon those who imperil the safety of their fellows, and endanger their 
country’s cause by lack of vigilance, or by infractions of rules in which 
safety has been found to rest. I am persuaded, however, that this young 


-man will take the restored opportunity of his forfeited life as a challenge to 


devoted service for the future, and that the soldiers of the army of the 
United States in France will realize too keenly the high character of the 
cause for which they are fighting and the confidence which their country 
reposes in them to permit the possibility of further danger from any similar 
shortcomings. 
WOODROW WILSON. 
The White House, 
May 4 1918. 
By order of the Secretary of War. 
PEYTON C. MAROH, 
Major-General, Acting Chief of Staff. 
Official: 
H. P. McCAIN, 
The Adjutant-General. 


The pardoning by the President of two other soldiers 
sentenced to death for sleeping on duty was referred to in 
our issue of May 11. 


ome 








WRAPPING OF NEWSPAPERS FOR MAILING TO 
FRANCE. 


With regard to the wrapping of newspapers intended for . 


United States forces, abroad, the Post Office Department 
makes the following announcement: 


OFFICE OF THE SECOND ASSISTANT POSTMASTER GENERAL. 
Washington, May 18 1918. 

There is being received at a port of embarkation a large number of club 
packages of newspapers from different publishing houses throughout the 
country addressed to the ‘‘American Expeditionary Forces.’’ These pack- 
ages necessarily have to be opened and the papers distributed in accordance 
with their individual addresses to the various military units to which 
addressed, and the individual papers are not in good condition for shipment 
to France, as the long journey and necessary rehandling before they reach 
the addresses result in much wear and tear on the papers. 

Postmasters are directed to call the attention of publishers to this matter 
and request them to separately wrap and address all publications intended 
for a member of the American Expeditionary Forces abroad in order that 
the papers may reach the adresses in readable condition. 

OTTO PRAEGER, 
Second Assistant Postmaster General. 
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Concerning unwrapped and unaddressed magazines mailed 
by the public for soldiers at the one-cent rate, the Post Office 
Department in the following statement has asked the Post 
masters to accept at the rate only those which are of com- 
paratively recent issue: 

Attention is again called to the fact that many of the unwrapped, un- 
addressed magazines mailed by the public at the l-cent postage rate for 
soldiers and sailors are so old as no longer to be of any interest and, there 
fore, are useless for the purpose intended. Postmasters are requested to 
give this matter publicity and should accept from the public for mailing 
at the postage rate of 1 cent each only such magazines as are of current 
or comparatively recent issues, as, for instance, a weekly publication should 
_ be not more than two or three weeks old, and a monthly publication not 
more than two months old. 

Many of the undeliverable magazines sent by postmasters to the assem- 
bling points in the different States for ultimate distribution among soldiers 
under the instructions embodied in article 31, page 9, of the September 1917 
supplement to the Postal Guide are also so old or of such character as to be 
of no value. Postmasters are requested, therefore, to exercise care and 
discretion in selecting the undeliverable magazines and not send to their 
State assembling points any such magazines which are so old as to be of 
no use, as above indicated, or which do not contain matter of general 
interest. 








NO PACKAGES TO GO FORWARD TO SOLDIERS IN 
FRANCE UNLESS APPROVED BY MILITARY 
AUTHORITIES IN FRANCE. 


The War Department on June 18 announced that the 
Adjutant-Generail’s office would no longer pass on requests 
for the shipment of parcels for United States soldiers in 
France unless approved in the required manner by the 
military author:ties in France. The piling up of packages, 
to such an extent as to render the French railroads unable 
to move them, has resulted in the Department taking steps 
to place restrictions on shipments to soldiers to reduce the 
quantity of parcels sent. Its announcement of the 17th 
inst. said: 

Every effort is being made by the War Department to reduce the quan- 
tity of unnecessary parcels sent to American soldiers in France by relatives 
and friends. The Adjutant-General’s office gives notice that it will no 
longer pass upon requests for shipment of parcels which have not been 
approved in the required manner by the military authorities in France. 

Hereafter no exceptions will be made to the rule that parcels when pre- 
sented to post offices, express companies or freight stations for shipment 
must be accompanied by a written request from the soldier approved by a 
major or higher commanding officer. Persons connected with the 
Y.M.C.A., the Red Cross or other organizations in France must make a 
request for articles in a similar manner, the approval of an executive 
officer of the organization being necessary in such case. 

About 1,000 letters in which requests are made for permission to send 
parcels to France have been received daily recently by the Adjutant- 
General’s office. Up to this time it has been possible for relatives and 
friends to submit to the Adjutant-General’s office for approval requests 
from France made prior to May 1 which did not bear the signature of a 
major or higher commanding officer. 

Sufficient time now has elapsed to withdraw this privilege. In the future 
letters will be returned to the sender without action. Parcels with the 
proper approval by the authorities in France will be received at post offices, 
express companies or freight stations without any reference to the Adjutant- 
General's office. 

The original order provided that a regimental or higher commander 
should approve a request. This has been modified so that a major or 
higher commander may do so. The approval of a company commander 
is not sufficient. 

The question of the shipment of parcels to France came to the attention 
of the War Department originally when the Commanding General of the 
Expeditionary Forces cabled that the congestion of such articles had 
reached such a point that French railroads were unable to move them. 
The Secretary of War and the Postmaster-General then organized a board 
consisting of the Second Assistant Postmaster-General, a representative 
of the Y.M.C.A., a representative of the Knights of Columbus, a repre- 
sentative of the Red Cross and a representative of the port of embarkation 
in the United States where these articles are shipped. This board examined 
very carefully 5,000 sacks of parcel post mail and found that the articles 
therein not only were in the main absolutely unnecessary but very unde- 
sirable. The investigation developed that the amount of such mail had 
reached the extraordinary total of 500,000 pounds a week and that the 
mail for the first half of February was greater than that of the entire month 
of January, and that for the first half of January it was greater than the 
entire month of December. 

The regulations now in effect, leaving in the hands of the Commanding 
General of the Expeditionary Forces the entire control of shipments to 
individuals in the military establishment in France, were based on the 
recommendations resulting from the investigation by this board. 

Relatives and friends will find they often can do a greater service to 
soldiers by sending them money for the purchase of articles in France 
than by forwarding the articles. Tobacco is now being supplied as part 
of the army rations. Merchandise of practically all kinds can be pur- 
chased in France through a general store established by the Quartermaster 
Corps. 

The restrictions governing the shipment of parcels do not apply to news- 
papers and magazines. These can be mailed without any request from 
the intended recipient and without military approval. 








“LIGHTS OUT” ORDER IN NEW YORK RESCINDED. 

After nearly two weeks of reduced illumination, during 
which advertising signs and store windows were darkened, 
pleasure resorts plunged in gloom and general lighting, with 
the exception of street lights, reduced to a minimum, New 
York City resumed its normal brilliance on June 17. The 
“lights out’’ order was issued by the police authorities on 
June 5, following the discovery that German submarines were 
operating in American waters. The purpose was to protect 


the city from possible air raids, and the order was accom- 





panied with instructions to citizens to seek places of safetY 
on the sounding of signals announcing the presence of air 
raiders over the city. It was assumed from the first, how- 
ever, that the military and police authorities had simply 
taken advantage of the submarire scare to experiment with 
methods to be used in case real danger should threaten. 
At any rate, the War Department denied they had ordered 
such a move, and scouted the idea of danger from hostile air 
raids at this time. However, army airplanes flew over the 
darkened city on several nights, studying the effects of the 
reduced lighting. It was found that while the usual glow 
of light over the city was perceptibly lessened, it was still 
possible, owing to the extra brilliance of the lights on certain 
main thoroughfares, such as Fifth Avenue, to trace the layout 
of the city. Some plan for shading the lights on such streets 
would have to be worked out for the future, it was said. 

Conferences were also held by the Police Commissioners 
and his aids to work out plans by which workers in sky- 
scrapers and large office buildings can be gotten quickly to 
places of safety in case the city should ever be bombarded 
from air or sea. Drills on the order of fire drills, it is said, 
may be put in vogue to prepare against emergency, so that 
each worker and the elevator employees would know just 
what was expected of him. 

Officials of electric lighting companies in New York re- 
ported a serious diminution in business during the continu- 
ance of the “‘lights out’’ order. 








BILL PROVIDING FOR EXPULSION AND EXCLUSION 
OF ALIEN ANARCHISTS. 


A bill calling for the expulsion and exclusion from the 
United States of aliens subscribing in whole or in part to 
the tenets of anarchism was passed by the House of Repre- 
sentatives on June 21 without a dissenting vote. The bill 
amends the immigration laws so as to remove the limitation 
on the power of the immigration authorities to deport an 
alien after five years’ residence. Since the United States 
entered the war Government agents say they have been 
unable to deal with some known anarchists or members of 
organizations teaching anarchistic principles because of the 
foreigners’ five years’ residence in this country and the 
assertion that they had not been openly advocating violence. 
During debate on the bill Representative Robbins of Penn- 
sylvania urged the death penalty for German sympathizers 
and propagandists in this country. In the first year the 
United States was in the war, he said, there were 134 fires 
and explosions, with a total loss of $43,000,000, caused by 
“enemies of our Government.’’ The following is the text 
of the bill as it passed the House: 


AN ACT to exclude and expel from the United States aliens who are 
members of the anarchistic and similar classes. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled, That aliens who are anarchists; aliens 
who believe in or advocate the overthrow by force or violence of the Gov- 
ernment of the United States or of all forms of law; aliens who disbelieve 
in or are opposed to all organized government; aliens who advocate or teach 
the assassination of public officials; aliens who advocate or teach the un- 
lawful destruction of property; aliens who are members of or affiliated with 
any organization that entertains a belief in, teaches or advocates the over- 
throw by force or violence of the Government of the United States or of 
all forms of law, or that entertains or teaches disbelief in or opposition to 
all organized government, or that advocates the duty, necessity or propriety 
of the unlawful assaulting or killing of any officer or officers, either of 
specific individuals or of officers generally, of the Government of the United 
States or of any other organized government, because of his or their official 
character, or that advocates or teaches the unlawful destruction of prop- 
erty shall be excluded from admission into the United States. 

Sec. 2. That any alien who, at any time after entering the United States, 
is found to have been at the time of entry, or to have become thereafter, 
a member of any one of the classes of aliens enumerated in section one of 
this Act, shall, upon the warrant of the Secretary of Labor, be taken into 
custody and deported in the manner provided in the immigration Act 
of February 5 1917. The provisions of this section shall be applicable to 
the classes of aliens mentioned in this Act irrespective of the time of their 
entry into the United States. 

Sec. 3. That any alien who shall, after he has been excluded and deported 
or arrested and deported in pursuance of the provisions of this Act, there- 
after return to or enter the United States or attempt to return to or to 
enter the United States shall be deemed guilty of a felony, and upon con- 
viction thereof shall be punished by imprisonment for a term of not more 
than five years; and shall, upon the termination of such imprisonment, 
be taken into custody, upon the warrant of the Secretary of Labor, and de- 
ported in the manner provided in the immigration Act of February 5 1917. 

Passed the House of Representatives June 21 1918. 








HENRY FORD, URGED BY PRESIDENT WILSON, AC- 
CEPTS DEMOCRATIC ENDORSEMENT FOR SENATE. 


The announcement that Henry Ford, nominally a Re- 
publican, would, at the request of President Wilson, accept 
the nomination for the Senate tendered by the Democrats 
of Michigan, has been received with varied comments by 
those interested in political developments. The vacancy 
in the Senate will be created by the retirement of Senator 
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William Alden Smith, a Republican, whose term expires 
this year. Mr. Ford was endorsed for the Senatorial nomi- 
nation at a Democratic conference held at Lansing on 
June 12, at which resolutions were adopted urging the Re- 
publican State Committee to persuade other Republican 
candidates to withdraw and to unite with the Democrats 
in support of Mr. Ford. This action, unparalleled in Michi- 
gan politics, was prompted, the resolutions said, by a patri- 
otic desire to eliminate partisan politics during a crisis in the 
country’s history, and to insure united support of President 
Wilson in his prosecution of the war. There was no previous 
consultation, it is said, with Mr. Ford, who was in Washing- 
ton at the time on business connected with the Navy De- 
partment. When President Wilson learned of the action 
taken at Lansing, and that Mr. Ford was in town, he at 
once sent for him and urged him to make the race for the 
Senate. Mr. Ford agreed, and after the conference with the 


President issued the following statement: 

At President Wilson's request I have decided to accept the nomination for 
Senator from Michigan if tendered to me. Realizing that there are excep- 
tional opportunities for service to our people during the present and coming 
readjustments, I am ready and wiiling to do everything I possibly can to 
assist our President in this great work. Every man must expect and be 
willing to make great future sacrifices and be prepared to serve wherever 
the greatest need exists. 


Although nominally a Republican, it is said that Mr. Ford 
has never taken an active part in politics, and has rarely 
even voted. His endorsement by the Democrats is looked 
upon in some quarters as a shrewd piece of strategy, the 
purpose of which is to secure the election of a Senator from 
Michigan, a strongly Republican State, who, even though a 
Republican, is known to be friendly to President Wilson and 
a strong supporter of his policies. The opinion has been 
freely expressed that, as one Republican Senator put it, 
“Mr. Ford will vote with the Democrats by arrangement 
oftener than he would vote with the Republicans by choice.” 
At the same time it is admitted that if Mr. Ford chooses to 
enter the Republican primaries, he can probably easily beat 
any other candidate. 

Added interest is lent to the situation by the large Govern- 
ment contracts being filled in Mr. Ford’s factories at De- 
troit and elsewhere. It has been pointed out that the law 
forbids any one interested in Government contracts to hold 
publie office. Were Mr. Ford to be elected to the Senate, 
it is said, he would have to dissociate himself from all war 
work, which, in view of the amount and importance of the 
contracts he has under way in his various plants, would be 
a serious blow to the Government’s war preparations. 








DISAPPROVAL BY MERCHANTS’ ASSOCIATION OF 
NATIONAL TRADE-MARK PROPOSAL. 


Consideration of the proposal that a national trade-mark, 
to distinguish the products of this country offered for sale 
in foreign markets, be adopted, has resulted in the disap- 
proval of the idea by the Merchants’ Association and the 
latter has filed its reasons for disapproval with Congress. 
The grounds of disapproval are stated in the following letter 
to the members of the Foreign Commerce Committee of the 
House of Representatives: 


The attention of the Merchants’ Association of New York has been drawn 
to H. R. 10366, a bill to authorize the adoption, registration and protec- 
tion of a national trade-mark to distinguish merchandise manufactured or 
produced in the United States and used in commerce with foreign nations 
or among the several States. 

The Board of Directors of the Association voted that the Association 
express the opinion and hope that the bill should not be passed. This 
position was taken only after careful consideration and full discussion of the 
bill, both by the Board of Directors and by the Foreign Trade Committee 
of the Association, which recommended the action that has been taken. 

It is the belief of the Merchants’ Association that the inauguration of a 
national trade-mark in connection with the sale of merchandise abroad 
would be harmful because, if widely used, it would be practically impossible 
to control and maintain the standards of all of the articles eventually 
licensed to bear it. The attachment of the trade-mark to inferior and cheap 
merchandise, and to goods not possessing the merits which their sellers 
claim for them, cannot but bring into disrepute all goods bearing the 
mark. If the utilization of the trade-mark becomes widespread and covers 
good, bad and medium merchandise, it will not be possible to safeguard it 
against unscrupulous users who will exploit their merchandise under it. 
In fact, it is the maker and seller of merchandise of unestablished value and 
merit who will adopt and flaunt the national mark, rather than firms 
handling goods whose name, mark and value are established abroad. 

The value of any trade-mark at home or abroad rests wholly in the single 
and continued standard of excellence which it guarantees to all persons 
buying the goods, and compliance with this condition would be absolutely 
impossible in the case of a single mark or brand used by sellers of goods 
of all kinds, classes and grades. 

The abuses and deceptions practiced under the provisions of the Pure 
Food Law, in connection with placing serial number guarantees upon 
goods for advertising purposes, show the dangerous possibilities latent in 
this bill. . It is to be noted that because of these abuses and misrepresenta- 
tions the Government found it necessary to withdraw the privilege of 
= pure food guarantee numbers on merchandise sold at home or 
abroad. 





The Association believes, therefore, that serious injury to our nationa 
business reputation abroad would inevitably follow the enactment of the 
bill—a matter which is of profound importance to the entire country. 

Moreover, the Merchants’ Association believes that the bill, as drawn, 
grants too much authority and power to one person, namely, the Secre- 
tary of Commerce. Under its provisions, his discrimination, judgment and 
wishes determine the applicants to whom the use of the trade-mark is to 
be granted or refused. It seems to the Association that howsoever com- 
petent and careful the Secretary of Commerce may be, complaints, protests 
and claims of unfair treatment are inevitable, with much resulting dis- 
satisfaction, even though they are unwarranted. 

For these reasons, therefore, the Association trusts that the legislation 
will not become law, and expresses the hope that you will consider it wise 
to vote against it. 





-" 


REGIONAL DIRECTOR SMITH’S REPORT ON IMPROVE 
MENT IN RAILROAD CONGESTION AND CAR 
SHORTAGE SINCE JAN.1. 


The work accomplished since January 1 in improving the 
railroad situation in the Eastern territory in the matter of 
clearing up the congestion of the past winter and eliminating 
the car shortage is detailed in a report submitted to Director- 
General of Railroads McAdoo by A. H. Smith, Regional 
Director for the East. While the report bears date May 29 
it was not made public until June 18. Mr. Smith states 
that at present there is no shortage of closed cars, and prac- 
tically a full supply of opencars. He also reports that in the 
entire territory of the Eastern District there were on Feb. 6 
161,000 cars above normal, while to-day the total is 16,891 
and these are widely distributed. The elimination of ap- 
proximately 2,200,000 miles per month of unessential pas- 
senger train mileage is referred to as one of the measures 
adopted by the Director-General for efficient operation. 
The following is the report in full: 


U. 8. RAILROAD ADMINISTRATION. 
Eastern Territory. 
Grand Central Terminal, New York City, May 29 1918. 


Hon. W.G. McAdoo, Director-Generai of Railroads, Washington, D.C. 

Dear Mr. McAdoo.—At this time, when the territory of the Eastern 
district is being subdivided, it will doubtless be interesting to you to have 
a brief statement from me as to the present transportation situation in this 
district. 

To arrive at a basis for comparison, I have taken the figures shown in the 
records established early in January as against the close of May, not without 
full appreciation of the elements that make such a comparison favorable, 
but as the period of time covered is brief there is naturally no other com- 
parison that can be used. 

It is, of course, unnecessary to refer to the unprecedentedly severe 
winter through which we have passed, and now it is my only purpose to 
show that the chaotic conditions into which the railroads in this territory 
got during the severe winter months have been straightened out with 
promptness and the receovery is at this time such as to enable me to report 
to you an almost normal situation in the movement of traffic, and also the 
fact that the railroads in this territory are now in such orderas to make 
possible the movement of considerable additional tonnage if offerec. 

Perhaps the greatest congestion existed in the territory of Pennsylvania, 
Maryland and West Virginia, served more particularly by the Pennsyl- 
vania RR., Baltimore & Ohio, and Philadelphia & Reading. On Feb. 6 
the Pennsylvania RR.reported 27,588 cars above normal for movement; 
to-day the number so reported is 3,532, and these are held because con- 
signees are unable to accept. 

The Baltimore & Ohio at its worst on Feb. 6 had 21,415 cars above 
normal; to-day there are 1,348. In the entire territory of the Eastern dis- 
trict there were on Feb. 6, 161,000 cars above normal; to-day the total is 
16,891, and these are widely distributed. 

There is attached a blue print [not printed] which reflects the situation as 
shown by figures reported by the various railroads from day to day. 

An acute car shortage prevailed all during the winter. At the present 
there is no shortage of closed cars and practically a full supply of open cars. 

With the better weather the physical condicion of motive power has been 
improved and passenger trains are operating more punctually. 

The factor which impaired railroad operation so seriously during the 
winter months were: 

First. The unusually severe weather, low temperature, and storms, one 
following another so closely as to make it impossible to recover in the 
interim. 

Second. The shortage of motive power due to failure to receive loco- 
motives ordered in 1916 and 1917 for use during the past winter. The 
necessity for these locomotives was anticipated and the orders placed with 
builders, but the priority which it was necessary to exercise in building 
locomotives for service abroad made it impossible to deliver. 

Third. The acute labor shortage. 

Since January 1, when you took charge of the railroad operation, there 
have been many measures adopted for efficient operation, among which 
may be mentioned: 

1. The elimination of approximately 2,200,000 miles per month of un™ 
essential passenger-train mileage. 

2. The assignment of 122 locomotives constructed for the United States 
military railways in France, also 125 locomotives constructed for the 
Russian Government, as well as 118 locomotives under order for the 
southern and western roads to the eastern railroads. 

3. The transfer of power from one road to another to relieve congestion 
or shortage of power. All roads are required to report surplus equipment 
and it is distributed wherever the need for it appears. On May 21 215 
locomotives belonging to eastern railroads were rented on this basis to 
other roads in the eastern territory. 

4. Diversion of traffic to less congested routes and the expedited move- 
ment of empty box, refrigerator, and stock cars westbound ana empty 
coal cars to mines via most available routes, regardless of loaded haul. 

5. Handling company fuel and material by most direct routes, saving 
unnecessary haulage which, under private control, was sometimes done to 
give the greatest proportion of a through rate to the receiving line. 

6. The common use of terminal facilities at large commercial centres, 

7. The interchange of labor to eliminate accumulations of less than 
carload freight, 
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8. Restriction on available equipment for certain classes of loading, 
which has been possible under unified control, permitting the urgently 
required traffic to be loaded and moved to the exclusion of less necessary 
commodities. 

9. The classification of freight by the originaving railroads to permit 
trains to be run through to western termini without reswitching. 

10. The co-ordination of harbor facilities at New York, in order that the 
greatest possible service could be obtained from the floating equipment 
and facilities; including the breaking of ice in the bays, rivers, and slips 
during the periods of low temperature, to permit of operation of marine 
equipment. 

11. Institution of “sailing days’’ in the handling of less than carload 
freight. Ina very large number of instances regular cars previously loaded 
daily are now forwarded but three times a week, which is resulting in a 
decrease of 50% in the number of cars used and a consequent increase of 
100% in the tonnage per car handled. 

12. The routing of freight to tidewa*er via the delivering line at destina- 
tion has resulted in a very great relief to the seaboard terminal facilities; 
all freight for Stacen Island now being routed so far as possible Baltimore 
& Ohio; freight for Bayonne and Constable Hook via the Lehigh Valley, 
&c. Furthermore, arrangements were made for the loading of freight to 
steamers direct from the piers, the freight being routed via the line reaching 
the pier, which resulted in great economy in the use of terminal and marine 
facilities. There has also been a considerable volume of freight diverted 
to other ports to relieve the New York export situation. 

13. The saving in power account diversion of traffic to roads with most 
favorable grades, resulting in saving of engine efficiency. 

14. The facilities of the eastern railroads locomotive and car repair shops 
are being constantly scrutinized in an endeavor to find space for repairing 
locomotives of other eastern railroads not so well situated, and to date 
98 eastern railrcad locomotives have been repaired and 28 additional are 
undergoing repairs at shops other than those of the owning lines. In 
addition, arrangements have been made with the western railroads for 
the repair of 66 eastern lines locomotives, 22 of which are at present in 
western shops undergoing repairs. 

15. The running of locomotives through over more than one road in 
connection with troop and freight movement to save power and the delay 
to traffic. 

16. The movement of anthracite coal and empty equipment through 
the Pennsylvania tubes. 

17. The placing of coal on team tracks, New York City, for unloading to 
relieve the coal shortage. 

18. The diversion of bituminous coal to piers of New York Harbor 
where it could be Gumped most expeditiously to relieve the need of bunker 
coal for ships waiting in New York Harbor. 

On Feb. 1 blast furnace production was 57% of capacity, and by-product 
coke 67%. At that time 113 out of 290 blast furnaces were out of blast. 
At the present time the blast furnace situation is practically normal, there 
being no furnaces out of blast because of lack of transportation, those 
which are not in operation being out for repairs. The American Iron and 
Steel Institute repert furnaces now in operation which have been out of 
blast during the past three or four years so that it may be said that steel 
and iron production is at this time not impaired because of lack of trans- 
portation service. 

The movement of coal via the Great Lakes is progressing satisfactorily, 
there being an increase of 26% in cars dumped in vessels so far this season. 
The ore movement from the Lakes is aiso ahead of last year to the extent of 
4% in cars shipped. 

During the winter months steel tonnage piled at the plants awaiting 
shipment continued to increase, and reached the peak about March 1, at 
which time there were approximately 500,000 tons awaiting movement due 
to embargoes and lack of cars. This tonnage has been moved with the ex- 
ception of about 40,000 tons which is held on account of embargo. 

With the improvement of the weather and the coal-car supply, there has 
come an increase in the bituminous coal loaded; the average figures for 
January showing 15,639 cars loaded per day, and for the first 25 days of 
May, an average of 19,726 cars. In January an average of 5,713 cars of 
anthracite coal were loaded per working day, which was increased to 
6,583 cars in May. 

The average anthracite coal dumped at tidewater ports in January per 
calendar day was 820 cars; in May, 1,109. Bituminous coal dumped in 
January, all ports, was 1,403 cars per day, and in May, 2,236. The average 
daily movement of anthracite coal into New England in February was 
463 cars per working day; in May, 617; wh‘le the bituminous movement 
into New England in February was 331 ca:s per day; and in May, 492. 

Close co-operation has been established with the Fuel and Food Ad- 
ministration, War and Navy Departments, Shipping Board, and other 
Governmental departments, and agencies, resulting in the prompt and 
preferred movement of Government and aliied consignments to facilitate 
prosecution of the war. 

On Jan. 1 there were on hand at North Atlantic ports approximately 
41,000 cars of export freight in cars, on piers, and on the ground. This 
has been reduced to approxinately 28,000 cars. This improvement has 
been brought about by the permit system of control based upon steamship 
requirements, or what is known as the consignee basis of regulation of ship- 
ments. It has resuited in eliminating all complaint of delay to ships 
awaiting cargo. 

The discontinuance of fast-freight service made it necessary to establish 
continuous movement service for handiing export traffic from the Central 
West and West to the East. The export delivered steamships shows a 
progressive increase. In March it averaged 940 cars per calendar day; 
while in May the average was 1,172 cars per day. 

The over-seas tonnage of United States Government freight is increasing 
by leaps and bounds, due to the heavy troop movement, and, with the 
mutually co-operative measures being taken with the War Department 
for its regulation, is moving without interruption and on an entirely satis- 
factory basis. 

I will not burden you with further detail, but will close by assuring you 
that the outlook is favorable for transportation service. ‘There should, 
and undoubtedly will, be greater efficiency by reason of the preparations 
which are being made for additional physical facilities, power, and equip- 
ment. The program must be vigorously prosecuted, however, that we 
may keep abreast of the requirements. 

In closing may I not express to you my appreciation of the co-operation 
and untiring efforts which have been put forth by the official staff of the 
various railroads in this district to restore the lines to a normal state of 
efficiency under Government operation. The results accomplished reflect 
the spirit of self-sacrifice and loyalty in the common cause in the attempt 
to bring the war to a successful conclusion. With renewed assurances of 
respect, I beg to remain, Very truly yours, 

A. H. SMITH, 
Regional Director. 


In a telegraphic message to Regional Director Smith 
acknowledging the report, Director-General McAdoo said: 





——— 


OFFICE OF DIRECTOR-GENERAL, 
Washington, June 16 1918. 
A. H. SMITH, 


Regional Director, New York: 

I have read with keen interest and satisfaction your report of May 29 
1918, showing what has been done by the railroads in the eastern territory 
since Jan. 1 1918, when the Government took control. It is a record of 
railroad achievement of the highest order in the face of difficulties of un- 
precedented character. I congratulate you and the officers and men 
under you for the loyal and effective service they have rendered to their 
country in bringing the railroads in the eastern territory up to such a high 
standard of operation in so short atime. We railroad men have been given 
a big part of the responsiboility for licking something spelled with four letters 
out of the Kaiser ana his military gang. It is a rare privilego, arid what 
you have already done shows that we are going to do our share of the job 
to Uncle Sam's taste. Keep up the good work. 

W.G. McADOO, 
Director-General of Railroads. 








RAILROAD ADMINISTRATION’S ORDER MODIFYING 
INCREASED FREIGHT RATES ORDER. 


In our issue of June 15, page 2520, we referred to the 
decision reached by Director-General of Railroads MeAdoo 
to modify the freight order of last month to the end that 
instead of canceling State rates where they were in conflict 
with inter-State rates, in levying a general advance of 25%, 
the increases on both class and commodity rates should be 
made on the existing intra and inter-State rate structures. 
An order in conformity with this decision was issued by the 
Railroad Administration on June 12. It is supplementary 
to General Order 28, published in our issue of June 1, page 
2306. An exception to the modification is made, in increas- 
ing class rates in Oklahoma, the advance in rates in that 
State being made on the basis of the Inter-State Commerce 
Commission’s decision in the last Shreveport case, plus 25%. 

According to the Director-General’s order, “the increased 
class rates are to be governed by the several classifications, 
both inter-State and intra-State, including exceptions 
thereto and minimum weights that govern the existing rates. 
Except that the minimum 25c. class rate scales are subject 
to the four standard classifications named in the original 
order. The Director-General also stated with regard to the 
order: 

No change is made in the specified increases provided on commodities 
except that the increase of 15c. per 100 Ibs. on cotton is to apply to any 
quantity instead of carloads and the provisions on sugar in carloads have 
ne ee maintenance of existing relation- 

ps. 

Intra-State rates and rates for transportation by water not now on file 
with inter-State Commission are to be filed, but when now restricted to 
intra-State traffic, the tariffs are to continue such restrictions. 

The minimum charge of $15 per car will apply only to line haul ship- 
ments and not to brick, cement, coal, coke, logs, ore, sand and gravel and 
stone (broken, crushed or ground) on which the existing rates as increased 
under Section 2 of the order shall apply. 

Section 20 is amended to provide specifically that the rates to be in- 
creased are those existing on May 25 1918, including changes previously 
published but not then effective and not under suspension, except that 
the increases will apply to rates authorized or ordered by the Inter-State 
Commerce Commission prior to May 25 1918 and published between May 25 
1918 and June 15, and that where rates so authorized or ordered are not 
published before June 15, they may be increased as provided in the order 
by subsequent revision. 

Section 21 prescribes the proper legend to be used on the tariffs to 
provide inter-State or intra-State application as authorized by the amended 
order. 

The following is the full text of the supplementary order: 


Supplement to General Order No. 28. 
OFFICE OF DIRECTOR-GENERAL, 
Washington, D. C., June 12 1918. 

It is ordered that General Order No. 28 be, and the same is 
supplemented by amending the terms and provisions of the exhibit attached 
thereto as follows: 

Paragraphs (b) and (c) of Section 1, paragraphs (c) and (d) of Section 2, 
and paragraph (b) of Section 4 are canceled. 

Paragraph (a) of Section 1 is amended ‘to read as follows: 


(a) All class rates, both inter-State and intra-State, shal! be increased 
25%, except that between points in the State of Oklahoma the class rates 
for single and joint lines prescribed by the Inter-State Commerce Commis- 
sion for use between Shreveport, La., and points in Texas commespeaee 
territory, as shown on pages 345 and 346 of the 48th volume of Inter-State 
Commerce Commission reports, plus 25%, shall be applied. 


Paragraph (d) of Section 1 is amended to read as follows: 


(d) After such increase no rates shall be applied on any traffic moving 
under class rates lower than the amounts in cents per 100 B pene poo for the 
respective classes as shown below for the several class tions. The 
minimum rate on any article shall be the rate for the class at which that 
article is rated in the classification shown below applying in the territory 
where the shipment moves. 


Official Classification, 


OlaGOGE «ois once csdswcicn dncchaudevemuaawai 3 63). ».4. ss 
RAGE. cs cccchnticnon enna inaian diesem 25 21%1712%9 7 
Southern Classification, 

CSE .. cadkdndveanvendnet: 1 eo fee cay woe ee ee ee 
BOG sn wnntidanedodénconnéee 25 21% 19 16 13 11 9 10 7% 6% 
Western Classification. 

ClntGER . ns cmnvdhoaperdnent 1 2. 4 ss 2S eo 
RACE cc ccnpribitus dancin 25 2117% 15 1112% 9 7% 6% 5 
Illinois Classification. 

Cleat .. cicecdententusvanns 1 , tae Ae Mae Ae PR 
Bat. nnns accesses 25 2117% 15 1112% 9 7% 6% 19 


Paragraph (a) of Section 2 is amended to read as follows: 


(a) Commodity rates, both inter-State and intra-State, on the following 
articles, applicable on carloads, except as otherwise provided, shall be in- 
creased by the amounts set opposite each: 
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modities. Increases. The rates made effective this eaetee are initiated 

Coal: veces t of the United States through the Director-General, United 
Where rate is 0 to 49 cents per ton__-_--_- 15 cents per net ton of 2,000 Ibs. States Railroad eniseretiite. aaa ply to intra-State traffic < i 
Where rate is 50 to 99 cents per ton. _--.- 20 cents per net ton of 2,000 Ibs, This schedule is published and a fiied on SS notice wi 
Where rate is $1 to $1 99 per ton.___--- 30 cents per net ton of 2,000 Ibs. Inter-State Commerce Co: er General Order No. 38 of the 
Where rate is $2 to $2 99 ae ea 40 cents per net ton of 2,000 Ibs, oe ector-General, United States Rafirond dministration, dated 
Where rate is $3 or higher per ton -_---- 50 cents per net ton of 2,000 ee 25 1918, and amended June 12 1918. 


Where rates have not been increased since June 1 1917, the increase 
be made now shall be determined by first adding to the present rate is 

cents per ton, net or gross Yay © or if an increase of less than yy a 
* per ton, net or gross as rated, has been made since that date, oe SS 
adding to the present rate the —— between the 
increase and 15 cents per ton, net or gross as rened and to the rates so 
constructed the above increases shall now be added 

Where rates from ene points or to destinations have been based 
on fixed mg oy? n cents per ton, such differentials to be maintained, 
the increase to be figured on the highest rated point or group. 


Commodity. Iner 
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have not been increased since June 1 1917, the tecetihe to 
hall be determined by first adding to the present rate 15 
rated, or if an increase of less than 15 cents 
, has been made since that date, then by first 
to present rate te the difference between the amount of that in- 
and cents per ton, net or gross as rated; and to the rates so con- 
structed the above increases shall now be added. 
Where rates from producing points or to destinations have been based 
on fixed differentials 1-4 cents per ton, such differentials to be maintained, 
the increase to be figured on the highest rated point or group. 
Ores, iron—30 cents per net ton of 2,000 Ibs ; except that no increase shall 
be made in the rates on ex-lake ore that has pa creased rail 
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a one in rate 
Stans artificiai and macural, building and pecpementel, except carved, 
let , polished, or traced—2 cents 100 Ibs 
come, Secu. crush 8 pou —l1 cent per 100 Ibe. 
ve cen 
B 3 ary enameled Ay Bee Rowe 9 cents per 100 Ibs 


Cement, cement plasters, and plaster—2 cents per 100 Ibs. 
Lime—1 14 cents 100’ Ibs. 


i fos same rates or arbitraries over lumber rates; also 
—S _— .s roducts, rates on which are not higher ae on lumber— 

25%, but cael qnceeding of 5 cents per 100 Ibs 
Grats. Pt. cant? igh but aot 6 Po exceeding an increase of 6 cents per 100 Ibs 

ew wh 
Flour and other mill wodutte 25%, but not exceeding an Increase of 6 
aoe per 100 Ibs , ond increased rates shall not be less than new rates on 
t 


Cotton, any quam ity—15 cents A gd 100 Ibs. 
ters—N 


sp eng) lin ew cotton ra 
e stock—25%, but not sanaadiek an increase of 7 cents 100 Ibs., 
ae oo rates are published per Ping ibs., or $15 per stan 36-foot car 
where potas are published 
P*all Miseour ucts and bash 1 meats— 25%. ex t that the rates from 
De iver points to Mississippi River y ee ee thereof 


shall be the po as the new rates from St. Joseph, 
6 eg a ta 
» Ox ra rom producing e 
ne except (1 sone. pate, Nevada, New M , Utah, 
be'$16 BO 50 net ton with 


and W New York, Y., shall be per ne 
established ted a 4 to other Manatee seaLoard points; and (2 mee oo 
established coeee 4 used 


from } pone in Colorado and El Paso, Tex., to Atlantic sea 
rates to the “Atlantic seaboard shall be 


creased $6 50 per net ton. rately 
as a hae in making throu 
increased t to protect the through rates as above 
and molasses, where sugar .rates a Ll 


in amounts 
ere the official classification applies, Me ntep =: 
will apply; (2) From points east of the Indiana-Lllinois State 
line to points west of the Mississippi River rates will continue to be mad 
on combination of local rates or of proportional rates if published to a 


in 
vga. including siru 
, ex 
ae ionsenad will 


from 4 Peg es River; except that from points on the Atlantic sea- 
board to Missouri River, Kansas Ci o., to Sioux City, Iowa, 
anaive ee ablished differentials over the rates from New 


ns, La., shall be maintained. ints in the States south 
of the Ohio ‘River and east of the M oe oe also from points in 
the States of Louisiana and Texas rates sha creased by the folio 
amounts less the amount of any advance made - such rates since Yous 
1917: To Chicago, I 22 cente per 100 Ibs.; to St. Louis, Mo., 274% cents 
per 100 Ibs.; to vias! points west of the Indiana-Illinois State line and 
west of the Mississippi River, excep points in Arkansas, uisiana and 
Texas, 22 cents per 100 ; to points on and north of the Ohio 
River and east of the indiana-Iilinois State line rates shall be increased 
blished relation to the rates from the same 
fe ae of origin to Chicago, Ill., and St. Louis, Mo. 


Romie in Colorado, Wyoming, Montana, ~_? an eb , to 

issouri River territory and points in Arkansas, Oklahoma, Louisiana, 

and Texas and poets east thereof, 22 cents per 100 Ibs. (5) From oints 
daho and 


ints named ia paragon 4 rates shall be 1 
above the rates go astern Colorado 6) From points in California 
and Oregon to points taking Missuori River rates and points related 
thereto under the Commission’s fourth section orders, and to points east 
of the Missouri River, 22 cents per 100 Ibs. 


Paragraph (b) of Section 2 is amended to read as follows: 


al” Commodity rates, both inter-State and intra-State, not included in 
the foregoing list. shall be increased 25%. 


Paragraph (a) of Section 4 is amended to read as follows: 


(a) All intra-State rates and all rates for transportation b 

are to be under this order, if nos now om file, shall immediately 

Seb eet ead pec ices eal wt kes eae 
no app on Sta ments an e schedu 

said rates shall be so restricted. " stasis eres 


Paragraph (b) of Section 5 is amended to read as follows: 


2 The minimum charge for a line haul af a carload ship nent shali be 
$1 Se on brick, so coal, id t “e sams, Oc, sand and gravel, 
, crush and groun e existin creased 

Section 2 of this order shall apply. ee a 


Section 20 is amended to read as follows: 


The epten fares and charges to be increased under this order are those 

m May 25 1918, including changes theretofore published but not 

not under Ree. except where the Inter-State 

mmerce Commission prior to May 25 1918 sathorseed or prescribed 

charges which 1 have been published after May 25 

1918 and previous to June 15 1918, the increases herein prescribed shall 

apply A gl \ authorized o prescribed cates, fares, and charges not 

so pu pe ppesegeen y revised when published ying 
the increases prescri ° oy oom 


Section 21 is amended to read as follows: 


and. bai All schedules, viz.: tariffs and supplements, cove 
charges published mater ne isi 
e title page The following in d-face Pa ~eg * 


water, 





‘of this order shail 


fares (on e — use Wang “cha aan mad 
fale are tiated by the President. of }m Uni cto 


through the Director-General, United States Railroad. Admin 
and apply to both inter-State and intra-State traffic. or 
This schedule is published and filed on one da = notice with the 
Inter-State Commerce Commission under General Order No. 28 of the 
eral, United States Railroad Administration, dated 


Director-Gen 
many ti ri 1918. os viz.: tariffs d I 
3 and supplements, lish 
upp published to cover 


All sched 
t rates under the provisions of this 
cr ad es on the title page 


one of the lege wn below in bold-face type: 
one all rates therein are to be restricted to apply on intra-State traffic 
, use the following: 


Ife all rates therein are to apply on inter-State traffic only, use the follow- 


” The rates made effective by this Bg, et are i by the Presi- 
dent of the United States through the Director-Genera Dasees States 
Railroad Administration, and a appl to inter-State Grattic onl 
This schedule is published an ed on one da 


’s notice with the In- 
ter-State Commerce Co on under General Order No. 28 of the 
pay ge 7 yee United Sta Administration, dated 


tes Rail 
25 1918, and amended June 12 1918. 
te all rates therein are to apply on both intra-State and inter-State traffic, 
use the yng = 

The made effective by this schedule are initiated sf the 
President . the United States through the Director-General, United 
pate ayo E Administration, and apply to both inter-State and 

ra- 

This smonee is ene and filed on one day’s notice with a 
Inter-State Commerce Commission er Gen Order No. 
the Siessssdenmnt United States Railroad A tion, seca 
May 25 1918 and amended June 12 1918. 

If some of the rates therein a to apply to inter-State traffic and others 
to intra-State , use the following: 

The rates made effective by this schedule are initiated wy, —_ Presi- 
dent of the United States through the Director-General, ited States 
pg a gee and apply to inter-State - go 

as 

This schotele is published and filed on one day’s notice with the 
Inter-State Commerce Commission under Gen rder No. 28 of 
the Director-General, United States Railroad Administration, dated 
May 25 1918 and amended June 12 1918. 

Given under my hand this the 12th day of June 1918. 
W. G. McADOO, 
Director-General of Railroads. 








INCREASED RATES ON SHORT LINES ORDERED TO 
CONFORM TO NEW RAILROAD ADVANCES. 
Increased freight rates in accordance with the previously 
announced order of the Railroad Administration went into 
effect at midnight on June 24. The rates apply to ship- 
ments on railroads under Government control, and it was 
announced yesterday that the Administration had ordered 
increased fares and freight rates on short lines to conform to 
the advanced rates allowed the larger roads. A large num- 
ber of the short lines had filed applications for permission to 
increase rates in conformity with the advance authorized by 
the Railroad Administration. In general, class and com- 
modity rates are increased 25%, with specific advances for 
coal, coke, ores, stone, brick, grain, cotton, live stock, meats, 
sugar and other commodities shipped in large quantities 
and for export and import rates. The advance will apply to 
both inter-State and intra-State rates. A number of pro- 
tests against the new rates have been filed or prepared for 
submission to traffic committees of railroad traffic men, 
who will conduct informal hearings and report recommenda- 
tions to the Railroad Administration. Shippers are advised 
to apply first to these committees with suggestions for revi- 
sions, and to appeal to the Administration or to initiate for- 
mal complaints with the Inter-State Commerce Commission 
if they are not satisfied with the committees’ action. 
Shippers and State public utilities commissioners are 
among the interests seeking greater representation on the 
traffic committees which will work out most revisions. 








REGIONAL RAILROAD LIRECTOR SMITH ANNOUNCES 
DIFFERENTIALS IN CASE OF NEW YORK CANAL 
SHIPMENTS. 


Alfred H. Smith, Regional Director of Eastern Railroads, 
on June 22 authorized the announcement of differentials 
which would make rates for shipments by canal in New 
York State lower than the rates by rail, under the new tariffs 
effective June 25. The announcement was made following 
a conference between Mr. Smith and Edward Chambers, 
Director of the Division of Traffic of the Railroad Adminis- 
tration. The following is the statement given out: 


The New York Canal section of the United States Railroad Adminis- 
tration operating the State Barge Canal for the period of the war has been 
given authority by the Railroad Administration to publish rates on inter- 
State traffic showing a differential under the advanced rates to be made 
effective on June 25 via all-rail, rail and lake, and rail lake and rail, under 
the Director-General's order No. 28 of May 25 as follows: 
Te a semneliiids weredikendial 1 2 3 4 5 6 
Pee OOP QR. bck cinecwon win 10 & 6 4 4 3 

On all intra-State traffic between points in the State of New York or 
points in New York Harbor, within the free lighterage limits, rates will be 
published about June 26 via canal showing differentials of 20% under the 
advanced rates effective on June 25, issued under the Director-General’s 
Order No. 28 of May 25. 

This will give to shippers via the canal a differential basis of rates, to 
which subject the Administration has been giving close consideration for 
some time, and this announcement is the result of sucb consideration. 

Regional Director Smith’s traffic office, to set forth clearly the amounts 
involved in the rate changes prescribed by the foregoing decision, as ap- 
plied to the new freight tariffs which go into effect on June 25, madelthe 
following computations of present and future rates for the six classes 
of freight: 

Inter-State Rates. 
The present New York-to-Chicago rates for freight carried§all-rail, 





rail-and-lake or canal-and-lake, for each of the six classes of freight, stated 
in cents per 100 pounds, are: 




















— 
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Class number_-__.......-- 1 2 3 4 5 6 | are higher than via the routes designated by the shippers, resulting in de- 
Cents per cwt___.......-. 90 79 60 42 36 30 | mands for or collection of charges higher than those provided in the rate 


The new rates, effective June 25, to apply all-rail or rail-and-lake, for 
the same six classes of freight. are: 
52% 45 37% 


99 75 


Cents per cwt___..._.__ 102% 91 69 48% 41 34% 
or a differential for canal-and-lake below all-rail or rail-and-lake of 

Class number............ 1 2 3 4 5 6 
Cents reduction__..._..-- 10 8 6 + 4 3 


Intra-State Rates. 
The present New York-to-Buffalo rates, all-rail or canal, are: 


Class number...........-. 1 2 3 4 5 6 

Cents per cwt_.___.-.-.- 48 41% 34 23 19% 16 
The new rates effective June 25, all-rail, will be: 

Cents per cwt__.......-- 60 52 42% 29 24% 20 


Canal rates, intra-State, to be 20% below new all-rail rates, would leave 
New York-to-Buffalo rate the same as to-day, or as follows for the six 
41% 23 19% 


34 16 


It is also announced that: 


Freight in classes 1, 2 and 3 includes merchandise of different grades 
almost entirely in less than carload lots. Class 1 includes dry goods, 
clothing, boots, shoes, hats and also automobiles in carload lots. Class 2 
includes hardware, tools, &c. Class 3 includes high-grade perishables, 
such as meats and fruits in carloads, and also pianos in carloads. Classes 4, 
5 and 6 apply principally on carload shipments, including dried fruits, 
cereals, canned goods and various-iron and steel articles. Grain, ore, coal 
and newsprint come under commodity rates. 








NO ACTION TOWARD TAKING OVER OF STOCK YARDS 
BY RAILROAD ADMINISTRATION. 


In answer to the Senate resolution of June 6 seeking 
information from Director-General of Railroads McAdoo, 
as to what action had been taken toward the taking over 
by the Railroad Administration of control of the stock yards, 
a communication transmitted to the Senate on June 26 by 
Walker D. Hinds, Acting Director-General stated that no 
action has been taken. Mr. Hinds further stated that it is 
believed that the Director-General has not the authority 
under existing law to take over stock yards. The resolution 
calling for the information was printed in our issue of June 
15, page 2505. Below is Mr. Hinds’ communication in 
answer thereto. 


DIRECTOR GENERAL OF RAILROADS. 
Washington, June 21 1918. 
The President of the Senate, Washington, D. C. 

Sir—-In compliance with the resolution of the Senate of June 6 1918, 
I beg to reply as follows: 

(1) No action has been taken in regard to taking over as part of the 
Railroad Administration any of the stockyards of the country. 

As to the stockyards railways, the present view of the Railroad Ad- 
ministration is that in general is will be in the public interest for the Gov- 
ernment not to exercise control of such railways, since they are either 
wholly or largely plant facilities for the stockyards service. The allow- 
ances made to such stockyards railways will, however, be carefully scrutin- 
ized to see that they are not excessive. It is believed that an adequate 
and nondiscriminatory service can be secured without Federal control of 
these railways. 

In a few cases the stockyards railways may be so extensive and may 
serve sO many industries, other than the stockyards and packing houses, 
as to make such railways an integral part of the general terminal facilities 
of the United States Railroad Administration and necessitate their retention 
in Federal control. The Chicago Junction Railway, which has 220 miles 
of track and serves many other industries, is of this class. 

These questions at present are receiving careful study, and a specific 
answer as to the permanent status of these stockyards railways in respect 
of Federal control can not be made until the study shall be completed. 

(2) It is believed that the Director-General of Railroads has not authority 
under existing laws to take over stockyards. The authority under which 
the roads were taken over by the President is derived from the Act approved 
Aug. 29 1916, entitled ‘‘An Act making appropriations for the support of 
the Army for the fiscal year ending June 30 1917, and for other purposes,”’ 
and the power is limited to systems of transportation or parts thereof. 
The Federal Control Act approved March 21 1918 does not, it is believed, 
enlarge this power. 

(3) No study, assuch, has been made regarding the ownership and con- 
trol of the stockyards to determine what, if any, connection such ownership 
and control has upon the packing industries of the country. The only 
information which we have sought is to determine whether the terminal 
roads in different localities should be taken under control of the Government. 

Cordially, yours, WALKER D. HINDS, 

Acting Director General. 








INTER-STATE COMMERCE COMMISSION’S ORDER 
ON ROUTING OF SHIPMENTS. 


The issuance of the following order on April 26 by the 
Inter-State Commerce Commission on the routing of ship- 
ments, in which it is set out that the designation of routes 
is to be disregarded when speed and efficiency may be pro- 
moted, was made known on April 29: 


It appearing that the Director-General of Railroads’ order No. 1, of 
Dec. 29 1917, requires that existing schedules of rates and outstanding 
orders of the Inter-State Commerce Commission are to be observed; that 
through routes which have not heretofore been established because of 
shorthauling or other causes are to be established, and used whenever ex- 
pedition and efficiency of trafiic will thereby be promoted; and that the 
designation of routes by shippers is to be disregarded when speed and 
efficiency of transportation service may thus be promoted; 

And it appearing that in interpretation or understanding of the effect 
and purpose of this order shipments have been or may be sent via routes 
not provided for in rate schedules and via routes over which the charges 








schedules under which the shipments were accepted for transportation; 

And it appearing that by direction of April 23 1918 the Director-General 
— oa carriers to adjust charges on such shipments in accordance 

erewit 

It is ordered that in instances in which, under the Director-General’ 
Order No. 1, shipments have been or are sent (a) via routes over which 
the rates are higher than via the routes designated by the shippers, or (0) 
over routes not provided for in through-rate schedules, carriers partici- 
pating in such transportation be, and they are hereby, authorized to adjust 
the charges to the basis (a) of those applicable via the route designated by 
the shipper, or (b) of those applicable via the route via which the ship- 
ments would ordinarily have been sent. 

By the Commission: 

GEORGE B. McGINTY, 
Secretary. 


RAILROAD ADMINISTRATION ORDERS NEW © 
THROUGH RATES BETWEEN EAST 
AND WEST. 


The establishment of new through freight rates between 
the East and the West was ordered by the Railroad Ad- 


ministration on June 21. Its announcement of this said: 

Director-General McAdoo ras authorized the publication of joint 
through rates between all points in the Pacific coast and intermountain 
territory on the one hand and points in the territory east of the Mississippi 
and south of the Ohio River on the other at the same figure as effective 
in the corresponding territory north of the Ohio River. 

The existing rate adjustment in the territory east of the Mississippi and 
south of the Ohio River to and from the Pacific coast and intermountian 
territory is made up generally by combination of proportional rates east 
and west of the Mississippi River which make a considerably higher through 
rate than to the corresponding territory north of the Ohio Roiver. The 
new adjustment will better enable the manufacturers in the Southeastern 
States to reach the Pacific coast in competition with their compevitors 
located in the territory north of the Ohio River, and will also enable the 
Pacific coast producers to reach the markets in the southern territory to 
much better advantage than at present. 

The Southeastern States and the Pacific coast territory have been con- 
tending for this adjustment for years but the opposition of individual car- 
riers has prevented any change until now. The traffic involved at present 
is not large but it is thought the adjustment will greatly increase the ex- 
change of commodities between the sections of country interested. 














SOLDIERS AND SAILORS TO BE GRANTED A RAILROAD 
FARE OF ONE CENT A MILE. 


A railroad fare of one cent per mile for United States 
soldiers and sailors desirous of visiting their homes before 
joining the expeditionary forces abroad and traveling at their 
own expense, was ordered last month by Director-General 
of Railroads McAdoo to go into effect as soon as necessary 
details were completed. The following announcement was 
made by Mr. McAdoo on May 24: 

- Director-General McAdoo, realizing the payment of the full railroad fare 
means a serious hardship to our soldiers and sailors who desire to visit their 
homes before going overseas, has ordered that as soon as necessary details 
can be completed soldiers and sailors of the United States forces, when 
furloughed and traveling at their own expense, will be granted a rate of 
approximately one cent per mile. This fare will be available on delivery 
to ticket agents of certificates signed by commanding officers. Such cer- 
tificates of standard form will be prepared and distributed with the utmost 
ee gat apse 

A formal order putting into operation Secretary, ] McAdoo’s 8 
plan for a one-cent-a-mile rate for soldiers on furlough. has 


since been issued by the Inter-State Commerce Commission. 














RAILROAD ADMINISTRATION ON STATUS OF OPEN 
TOP “COKE” CARS. 


& The following circular fixing the status of open top “coke’ 
ears has been issued by the U. S. Railroad Administration, 
Division of Transportation, Car Service Section: 


Washington, D. C., May 15 1918. 
To All Railroads.—There appears to be a misunderstanding on the part 
of some employees as to the status of open top cars stenciled and known 
as ‘“‘coke’’ cars, as reports indicate this class of equipment, most of which 
is owned by roads members of the Eastern Railroads Open Top Car Pool, 
is being handled same as if included in the car pool. 

As ‘‘coke”’ cars are not included in the pool and are specifically exempt as 
indicated in General Order C. 8. 14, Dec. 24 1917, all interested are directed 
to see that all employees fully understand this equipment is protected by 
emergency rule 1, C. 8. Order 1, and must be handled accordingly. 

Ww. Cc. KENDALL, 
Manager, Car Service Section. 








RAILROAD ADMINISTRATION'S INSTRUCTIONS TO 
RAILROADS ON METHODS OF ACCOUNTING. 


Instructions relative to methods of accounting were 
issued to the railroads under date of June 15 by the United 
States Railroad Administration through the Division of 
Public Service and Accounting. Under these instructions 
carriers which have not already done so are required to file 
with the division an outline of their method or methods of 
accruing and reporting the various classes of revenues pre- 
scribed by the Inter-State Commerce Commission in éffect 
Dec. 31 1917. The instructions also indicate the procedure 
necessary where carriers desire to change existing methods 
1or accruing revenues. We'give the instructions herewith: 
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DIVISION OF PUBLIC SERVICE AND ACCOUNTING. 


Washington, June 15 1918. 
P. S. and A. Circular No. 5. 

The Director-General s general order No. 2, dated Dec. 30 1917, con- 
tains in part the foliowing: 

“Until otherwise directed, no changes in the present methods of account- 
ing as prescribed by the Inter-State Commerce Commission will be re- 
quired. ‘The accounts of your respective companies shall be closed as of 
Dec. 31 1917 and opened as of Jan. 1 1918, in the same manner as they have 
heretofore been handied at -he close of one fiscal period and the beginning 
of another, and in the same manner that you should have handled your 
accounts had the Government not taken possession and control. 

General order No. 17, dated April 3 1918, prescribes the method of 
accounting which shall be followed with respect to corporate assets and 
liabilities taken over, coliected or paid by or under the direction of the Di- 
rector-General. 

The last sentence of paragraph (9) of that general order rules that— 

“Operating revenues which have been accrued currently in accordance 
with the established practice of the carrier shall be considered as current 
revenues and not as ‘lap-over items. 

The intent of the foregoing quoted provisions of general orders Nos. 2 
and 17 was to continue and to maintain during the period of Federal 
control the methods of accruing revenues and expenses which were in effect 
immediately prior to Jan. 1 1918. 

Carriers were not required to separate their December 1917 and prior 
revenues on basis of service performed up to midnight of Dec. 31 1917. 
it being assumed that overlapping revenues at the beginning of Federal 
control wouid be offset or equalized under the same methods of accounting 
by those which will overlap at the end of such control, but to insure such 
equalization, it will be necessary to either continue during the period of 
Federal control the same methods of revenuing which were in effect in 
December 1917. or, if changed in the interim, to adjust revenues during 
the last month of Federal control to methods which prevailed at the be- 
ginning thereof. 

The methods of revenuing vary on different railroads. It may be neces- 
sary, for efficiency and economical reasons, to unify or otherwise change 
such methods during the period of Federal control. To the end that this 
may be done, without preventing equalizggions at the end of Federal con- 
trol, carriers which may be under Fedeshl control as of July 1 1918, or 
which may thereafter be placed under such control shall observe the fol- 
lowing instructions: 

1. Each carrier which has not previously filed such an outline shall, as 
early as practicable, file with the division of public service and accounting 
an outline of its method or methods of accruing and reporting the various 
classes of revenues prescribed by the Inter-State Commerce Commission, 
which were in effect as of Dec. 31 1917. 

2. Accounting methods for accruing revenues which now prevail shall 
not be changed unless authorized by the undersigned. If for economical 
or efficient reasons a carrier should desire to change its existing methods, 
application shall be made to the undersigned for permission to make the 
change; such application shall be accompanied by: 

(a) An outline of existing methods. 

(b) An outline of methods proposed, and 

(c) Reasons for the change. 

3. In the event changes have been made in accounting for revenues since 
Dec. 31 1917, there shall be promptly filed with this division an outline 
of the methods which prevailed before and after such change, with reasons 
for making the change. ‘ 

C.A. PROUTY, Director. 








RAILROAD ADMINISTRATION’S ORDER GOVERNING 
ACCOUNTING FOR USE OF EQUIPMENT 
BETWEEN ROADS. 


An order setting out the rules and regulations effective 
July 1, governing the accounting for the use of equipment or 
facilities between railroads under Federal control has been 
issued as follows by the United States Railroad Administra- 
tion: 

UNITED STATES RAILROAD ADMINISTRATION. 
Office of Director-General. 


Washington, D. C., June 12 1918. 
GENERAL ORDER NO. 31. 


Effective July 1 1918, the following rules and regulations shall govern 
the accounting for the use of equipment or facilities of one carrier under 
Federal control by or for the account of another carrier under such control, 
provided nothing herein contained shall be construed to warrant the dis- 
continuance of the keeping, rendition and settlement of such accounts by 
@ carrier under Federal control in favor of or against a carrier not under 
Federal control in the same manner as heretofore. 


I.—Hire of Freight and Passenger Train Equipment. 


1. The practice of recording, computing and paying per diem, mileag® 
or rental for the use of freight and passenger train cars of one carrier unde" 
Federal control by or for account of another carrier under Federal concrol: 
and the adjustment of differences, reclaims, etc., between such carriers 
which clearly relate to transactions incurred on or after January 1 1918, 
shall be discontinued. 

2. Junction cards, interchange reports, location records, and all other 
records and reports necessary to determine the location of equipment shall 
be kept, rendered, and compiled as heretofore. 


Il. Joint Facilities—Bills for Use of. 

3. Effective with costs incurred on and after July 1 1918, bills rendered 
by one carrier under Federal control against another carrier under such 
control for maintaining and operating (including taxes and rental) tracks, 
yards, terminals, and other facilities, including costs to operate equipment 
— therein, shall be computed, rendered, charged, and paid on the follow- 

(a) In cases where the tenancy is not changed under Government opera- 
tions: The total cost of maintenance, operation, taxes, and rental, as pro- 
vided for under existing agreements, and the amounts thereof borne by 
each user for a period not less than six months ended Dec. 31 1917, shall be 
determined by the owning or operating carrier. From such costs the 
percentage of the total borne by each user to the tota! costs shall be deter- 
mined. The percentages thus determined shall be applied monthly to the 
total costs incurred on and after July 1 1918, and bills shall be rendered 
and et on the results thus obtained. 

(b) cases where tenants or users are admitted to facilities not hereto- 
fore jointly used: Federal managers of the facilities to be jointly used shall 





determine, as between themselves, a fair and equitable arbitrary basis for 
the apportionment of the total costs of maintenance, operation, taxes and 
rental which should be paid by each tenant. Such basis shall thereafter 
during the period of Federal control be used by the owning carrier as a 
basis for preparation and rendition of bills against the tenants or users, and 
such tenants or users shall pay such bills as rendered. 

(c) In cases where the number of tenants or users of facilities now used 
by tenants under agreements with owners is increased or decreased: The 
literal compliance with the terms of such agreements shall be temporarily 
suspended, for the period of Federal control, and a fair and equitable basis 
of use shall be determined as prescribed in paragraph (6) preceding, except 
that due regard shall be given to the terms of existing agreements in fixing 
such arbitrary basis. 

(d) In cases where a lump sum charge has been made by an owning or 
operating carrier which is under Federal control for the use of a facility 
used by another carrier which is under such control, such bills for the lump 
sum charge shall be rendered and paid during Federal control as heretofore: 
provided, however, if there be a change in such tenancy by the admittance 
of other tenants or otherwise, and the contractual basis upon which the 
lump sum charge is made be disturbed thereby, an arbitrary basis of charge 
by the owner against the tenant, or tenants shall be determined as pre- 
scribed in paragraph (b) hereof. 

4. Details heretofore required in support of joint facilities bills, state- 
ments. and accounts shall be discontinued, except that such bills shall show 
the totals chargeable and creditable, to the primary operating revenue, 
expense, tax and rental accounts prescribed by the Inter-State Commerce 
Commission, or which may hereafter be prescribed. 

5. If materials and supplies, the value of which is carried in the accounts 
of one carrier under Federal control, be used by another carrier under such 
control for maintaining or operating equipment or facilities jointly used, 
the value at which such materials and supplies are carried in the accounts 
of the carrier furnishing them shall be billed against and paid for by the 
carrier using them as heretofore, except that percentages for overheads 
and other carrying expenses shall not be added to the cost thereof. 

WwW. G. McADOO, 
Director-General of Railroads. 


REGULATIONS GOVERNING SETTLEMENT OF INTER- 
ROAD ACCOUNTS OF RAILROADS. 


The regulations which are to govern the settlement of 
inter-road accounts of carriers under Federal control, have 
been made public as follows by the Railroad Administration: 

Generai Order No. 30. 


U. 8. RAILROAD ADMINISTRATION. 
Office of the Director-General. 
Washington, June 12 1918. 
Settlement of Inter-road Bills and Accounts. 

Effective July 1 1918 the following regulations shall govern the settle- 
ment of all inter-road bills, statements and accounts rendered by one car- 
rier under Federal control against or for account of another carrier under 
such control. 

(1) Settlements by vouchers and the drawing of drafts in settlement of 
individual inter-road bills, statements and accounts rendered by one car- 
rier under Federal control against another carrier under such control, 
except as provided for in paragraph (2) hereof, shall be discontinued. 

(2) The regulations herein prescribed shall not include: 

(a) Settlement of accounts between a carrier under Federal control and 
a carrier not under such control. 

(b) Settlement of accounts between carriers under Federal control for 
transactions which do not properly belong on the Federal books of either 
carrier interested. 

(3) Each bill, statement or account made and rendered by one carrier 
under Federal contro! against or in favor of another carrier under such con- 
trol, and forwarded on and after July 1 1918, shall be plainly stamped on 
the face thereof, as follows: ‘‘Included in settlement, month of 
191_..’" Such stamp shall indicate the month in which the amount repre- 
sented by the account will be included for settlement by the carrier render- 
ing the account, and it shall be included in the same month’s settlement 
account by the receiving carrier. No such bill, statement, or account 
made and rendered in one month shall be back-dated for a prior month. 

(4) On the first of each month each carrier shall prepare and render each 
other carrier with which it has inter-road transactions, as a basis for a set- 
tlement of debits and credits, in abstract, showing the nature and total of 
each bill, statement, or account forwarded by it to each other carrier dur- 
ing the preceding month. 

(5) There.shall be opened as of July 1 1918 on the Federal books of each. 
carrier a clearance or settlement account with each other carrier under Fed- 
eral control with which it has inter-road transactions. 

(6) As inter-road bills, statements, or accounts are made and rendered, 
they shall be charged or credited as the case may be, through the clearance 
or settlement account prescribed in the preceding paragraph. 

(7) As inter-road bills, statements, or accounts are received they shall be: 

(a) Examined as to correctness, as prescribed in General Order No. 20; 

(b) Charged or credited to the appropriate operating or other account; 

(c) Credited or charged (as the case may be) by the receiving carrier 
to the carrier originating the account through the appropriate clearance or 
settlement account prescribed in paragraph (5) hereof. 

(8) The total of each statement for a given month shall be accepted as. 
rendered, and on or before the fifteenth day of each month subsequent to 
that for which such statement was rendered the creditor carrier shall draw 
upon the debtor carrier for the balance between the two statements ex- 
changed by them. 

(9) In the event the statement referred to in paratgraph (4) indicates 
that the originating carrier has charged or credited the other carrier with 
a bill, statement, or account which has not been received, the carrier to 
which the statement is rendered shall accept the account and credit or 
debit the originating carrier therewith to the debit or credit of a suspense 
account. Such receivnig carrier shall immediately take the matter up 
with the originating carrier for the purpose of locating the missing bill, 
statement, or account. If it be found that such amount was includedfin 
the statement in error, adjustment shall be made therefor in a subsequent 
statement. If manifest errors be found in such statements by a receiving 
carrier, the attention of the originating carrier shall be called thereto and 
such error or errors shall be adjusted in the statement for the subsequent 
month. W. G. McADOO, 

Director-General of Railroads. 


The following general order setting out the regulations for 
apportioning inter-road freight revenues to the carriersfcon- 
cerned, was issued by Director-General of Railroads Mc- 
Adoo on April 22 
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U. 8S. RAILROAD ADMINISTRATION, 
. Office of the Director-General, 


Washington, D. C., April 22 1918. 
General Order No. 21. 


(1) Simplified bases for apportioning inter-road freight revenues to 
carriers performing the service: 

(1) Pursuant to the provisions of paragraph (13) of General Order No. 11, 
dated Mar. 16 1918, with respect to the adoption of universal interline 
waybilling, the following regulations will be observed beginning with the 
May, 1918, accounts in apportioning freight revenues to individual car- 
riers subject to Federal control which perform inter-road freight service. 

(2) In cases where inter-line billing has been in effect covering all or a 
major portion of freight traffic interchanged between two or more carriers 
via the same route, although the inter-line waybill may not cover the 
movement from origin to final destination of the traffic: 

(a) The waybill destination carrier shall determine. from inter-line 
division statements for the period of i2 months ended Dec. 31 1917, the 
aggregate freight revenue on inter-line freight traffic from each initial 
waybilling carrier separately via each route. There shall likewise be 
determined the amount apportioned to each individual carrier separately 
via each route. There shall be included in such aggregate freight revenue, 
and in the amounts due to each carrier, as their interests may appear, 
terminal allowances, bridge tolls, lighterage, insurance, and other arbi- 
traries. If the inter-line method of accounting became effective via any 
route subsequent to Jan. 1 1917, the division statements for the longest 
period obtainable (not exceeding 12 months) prior to May 1 1918, shall 
be used. 

(b) From the aggregate freight revenue, and the revenue due to each 
carrier via each route, ascertained in the manner prescribed in the pre- 
ceding paragraph, the ratio of the revenue allotted to each carrier via each 
route to the total revenue shall be determined and stated in two-figure 
per cents; such per cents shall be designated-as ‘‘road to road’’ per cents. 
The per cents thus determined for each route shall be used for apportioning 
the revenue from the traffic moving over it on inter-line waybills to be 
acco::;snted for beginning with May 1918 accounts, until and unless other- 
wise ordered. 

(c) When the accounts for commodities moving in large volumes, such 
as coal, have, as a matter of general practice, been kept separately, sep- 
arate road-to-road per cents, based on revenues from that class of traffic, 
may be determined as above prescribed and used in apportioning the 
revenues therefrom. 

(3) In cases where inter-line waybilling has not been in effect or where it 
has been applied to only a small part of the traffic moved between two or 
more carriers via the same route: 

(d) Destination carriers of the freight shall apportion and settle the 
revenues on inter-line waybills to be accounted for in May 1918, accounts 
on bases of established divisions. From the totals of proportions thus 
settled, destination carriers shall compute two figure per cents for traffic 
from each initial carrier -via each route. Such per cents are herein desig- 
nated as ‘‘road-to-road’’ per cents and shall be used thereafter to apportion 
revenues via such roads and routes, respectively, on that class of traffic 
unless and until otherwise ordered. When traffic moves only in small 
volume, destination carriers may compute two-figure station-to-station 
per cents based on revenues produced by the application of established 
division bases, and use such station-to-station per cents instead of the 
road-to-road per cents. 

(e) In the event freight traffic moves during the month of June 1918, or 
thereafter via routes over which there were no freight movements covered 
by inter-line waybills prior thereto, destination carriers shall apply the 
established divisions in apportioning the revenue on such shipments during 
the month in which the traffic first moves. Thereafter the revenue on 
such traffic shal! be divided on either road-to-road or station-to-station 
per cents as may be applicable. 

(f) When the accounts for commodities moving in large volumes, such 
as coal, have, as a matter of general practice, been kept separately , separate 
road-to-road per cents based on revenues from that class of traffic may be 
determined as herein prescribed and used in apportioning the revenues 
therefrom. 

(4) In cases where freight traffic moves via unusual or diverted routes 
over which no divisions apply and via which no experience can be obtained, 
destination carriers shall apportion the revenues therefrom on a 20-mile 
block mileage basis, each carrier to be allowed at least 20 miles and origin- 
ating and terminal carriers an additional 20 miles each as constructive 
mileage. 

(5) The formulea prescribed herein for apportioning inter-line freight 
revenues to carriers performing the service are intended to preserve, as 
equitably as practicable, the integrity of the revenues of individual car- 
riers, and their use shall be generally observed. If by reason of new 
traffic developments, or the abnormal shifting of traffic, the continued 
application of the road-to-road per cents herein provided for might seri- 
ously distort the revenues of interested carriers, the destination carrier 
may, upon its own initiative or by request, test apportionment of revenues 
for a specific month or period by applying the established division bases 
thereto. If results thus obtained vary substantially from the results ob- 
tained by the application of road-to-road per cents as herein provided for, 
and the change appears to be permanent, application may be made to the 
Director of Public Service and Accounting to adjust the divisions to such 
bases as will produce more equitable results. Applications for changed 
apportionment bases based upon ordinary traffic fluctuations will not be 
considered. 

(II) Modification of practices in accounting for freight and related 
revenues: 

(6) Destination carriers shall completely revise waybills as to rates, 
classifications, extensions, footings, weights, &c., thus insuring the correct- 
ness of the revenues based on tariffs applicable, and they shall account to 
interested carriers for their respective proportions of such revenues in the 
manner hereinbefore prescribed. If flagrant or continued use of erroneous 
rates or classifications be observed by destination carriers, the attention 
of billing carriers must be specially called thereto. Where ordinary changes 
or corrections are made in waybilled revenue by destination agents, correct- 
tion notices need not be made therefor to intermediate or originating 
carriers, unless advances or prepaid charges be involved. 

(7) Paragraph (10) of General Order No. 11 provides that settlements by 
destination carriers with all other interested carriers shall be accepted 
as final. This provision discontinues the adjustment among carriers of 
overcharges and undercharges in revenue, but does not prohibit the adjust- 
ment of differences in advances and prepaid items, clerical errors, in 
addition and divisions, or errors due to omissions, diversions, &c. 

(8) Effective at once no apportionment shall be made among carriers of 
charges absorbed, such as switching, elevation, transfer charges, terminal 
delivery charges, icing, cost of grain and coal doors, and other similar 
items accruing during Federal control; such absorbed charges shall be 
borne by paying carrier. 

(III) Modifications and interpretations of Genera] Order No. 11. 
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(9) Paragraph (11) of General Order No. 11 prescribes certain forms to 
be used in preparing Audit Office settlement accounts. Until further 
ordered, carriers may use such prescribed forms or, they may use those 


now in use by them in settlement of inter-line freight accounts until such — 


time as a more complete study is made of the forms which will later be 
prescribed. 

(10) Sub-paragraph (b), of paragraph (8) of General Order No. 11, 
provides that: ‘‘Only the original and one copy of the waybill shall be 
made.” This provision is hereby amended to the extent of permitting 
carriers taking such additional copies of waybills as may be necessary 
to maintain the integrity of the accounts. The first copy must be printed 
in the same form as the original, but may be on a lighter weight of paper. 
Any additional copies beyond the first may be prepared on blank paper. 

(11) While paragraph (8) of General Order No. 11 provides for a standard 
form of waybill, such order does not prohibit the continuation or adoption 
of a color scheme for waybills for specific or special traffic when such 
color scheme tends to expedite or protect the freight. 

(12) If, under prevailing practices, freights originating on or destined to 
points on switching or tap lines are waybilled from or to trunk line junctions 
or connections with such switching or tap lines and junction settlements 
are niade at such points of connections, such practices, may, until further 
or de ed, be continued. ; 

Ww. G. McADOO, 
Director-General of Railroads. 








ATI'ACK BY TURKISH TROOPS UPON AMERICAN 
CONSULATE AND HOSPITAL IN PERSIA. 

Dispatches received by the State Department on June 19 
announced that the American Consulate at Tabriz, Persia, 
had been attacked by Turkish troops, who had also looted the 
American Presbyterian Hospital at that place. The out- 
rages were committed against the protests of the Spanish 
Consul, who has charge of American interests at Tabriz, and 
in violation of the Spanish flag flown over the buildings. As 
a direct outcome of this affair, Representative M. Clyde 
Kelly of Pennsylvania on June 20 introduced in the House 
a joint resolution declaring a state of war to exist between 
the United States and Turkey and Bulgaria. The State 
Department instituted inquiries through Minister Caldwell 
at Teheran, Persia, and also through neutral diplomatic 
channels, to get at the facts of the case, but up to June 25 
had not gotten anything more definite than a cablegram 
from Minister Caldwell that he was “‘unable to add anything 
to his original report.” 

Although there has never been a declaration of war be- 
tween the United States and Turkey, diplomatic relations 
have been suspended since April 20 1917, when Turkey with- 
drew Abdul Hak Hassein Bey, who had been acting as 
Charge of the Turkish Embassy here since the compulsory 
retirement of the regular Ambassador, which followed upon 
his open criticism of the United States Government. Neces- 
sarily, American Ambassador Morgenthau was obliged to 
leave Constantinople, and since that time the relations be- 
tween the two Governments have been just short of actual 
formal enmity. 

Recently there have been vigorous demands in Congress 
for a declaration of a state of war between the United States 
and Turkey and Bulgaria, but President Wilson and the State 
Department have not regarded this step as necessary or 
desirable, since there has been no actual collision between 
American and Turkish or Bulgarian troops. 

Details received so far of the present incident are said to 
be too meagre to form an opinion as to whether it constitutes 
sufficient provocation for open hostilities. It has been 
pointed out that since the attacks on the consulate and hos- 
pital occurred in Persia, the United States first must hold 
the Persian Government to account, as it is responsible for 
the safety of foreigners and their properties within its borders. 
However, because of the peculiar and uncertain relations 
between Turkey and Persia, and assertion by the former of 
the right of sovereignty over Persia, and the well recognized 
inability of the latter to resist the Turkish troops, there is 
said to be little doubt that the Washington Government will 
hold that the responsibility for the outrages has passed to 
Turkey. 








FORCE ALONE CANNOT END THE WAR, SAYS 
GERMAN FOREIGN MINISTER. 


In a speech that was noteworthy for its open admission 
that foree of arms alone could never end the war, which 
must ultimately be ended by diplomatic negotiation. Dr. 
Richard von Kuehlmann, the German Foreign Secretary, 
“roughly sketched” the peace aims of Germany, and de- 
clared Germany’s agreement with ex-Premier Asquith’s 
speech on May 16, in which he said that the British Gov- 
ernment “would not turn a deaf ear to peace proposals if 
not couched in ambiguous terms.” Dr. von Kuehlmann, 
however, declared that Germany “would have to decline 
to make any prior concessions by stating her position in 
regard to Belgium in a way which would bind her without 
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similarly binding Germany’s enemies.” Dr. von Kuehl- 
mann laid the principal blame for the war at the door of 
Russia, with France and England only less culpable. As to 
Germany, he denied that she sought world domination, 
and scouted the idea that ‘‘any responsible man in Germany, 
not the Emperor or the members of the Imperial Govern- 
ment, ‘‘believed they could win the domination of Europe 
by starting this war.” “In view of the magnitude of the 
war,”’ he said, “‘and the number of Powers, including those 
from overseas, that are engaged, its end can hardly be ex- 
pected through purely military decisions alone, and without 
recourse to diplomatic negotiations.’ 
“‘we hope our perceive, that in view of our resources, the 
idea of a victory for the Entente is a dream.’”’ One of the 
preliminary conditions of peace, he declared, must be “a 
certain degree of mutual confidence in each other’s honesty 
and chivalry.” ‘‘For so long as every overture is regarded 
as a peace offensive, as a trap,’”’ he said, it was impossible 
to see how an exchange of ideas leading to peace could be 
begun, and he expressed the hope that the Entente would 
“find a way to approach us with peace offers which will 
correspond with the situation and satisfy Germany’s vital 


needs.”’ 

Dr. von Kuehlmann’s speech was summarized as follows 
in press cables from Amsterdam published in the New 
York “Times” on Wednesday: 

“I believe that one can say, without fear of contradiction, as the result of 
revelations, that the deeper we go into the causes of this war the clearer it 
becomes that the power which planned and desired the war was Russia; 
that France played the next worse role as instigator, and that England’s 
policy has very dark pages to show. 

“England's attitude in the days before the outbreak of the war was bound 
to strengthen Russia's desire for war. Of this there are proofs enough in 
thedocuments already published. 

“On the other hand, Germany did not for an instant believe that this war 
could lead to the domination of Europe, much less to the domination of the 
world. On the contrary, the German policy before the war showed good 
prospects of being able satisfactorily to realize its essential aims, namely, 
the settlement of affairs in the East and Colonial problems by peaceful 
negotiation.’’ 

Referring to Gecmany’s war aims, Dr. von Kuelmann said: 

“T consider it necessary to say quite simply, and in a way easy for all to 
understand, what our positive desires are. 

“We wish for the German people and our allies a free, strong, indepen- 
dent existence within the boundaries drawn for us by history. We desire 
overseas possessions corresponding to our greatness and wealth; the free- 
dom of the sea, carrying our trade to all parts of the world. 

“These, in brief, are our roughly-sketched aims, the realization of which 
is absolutely vital and necessary for Germany. 

“In view of the magnitude of this war and the number of powers, in- 
cluding those from overseas, that are engaged, its end can hardly be ex- 
pected through purely miltary decisions alone and without recourse to 
diplomatic negotiations.’’ 

Dr. von Kuehlmann paid tribute to the neutral States which had done 
everything to mitigate the sugffering of wounded prisoners, and which 
had ‘‘offered, if need be, the hospitality of their countries for a discussion 
between the belligerents.’’ He added: 

“Any fears that some change might occur in the strict observance of 
Spanish neutrality appear to be at present in no way justified. In America 
some small States, under the ever-increasing pressure of the United States, 
have joined the enemy ranks, but no substantial changes in the position 
have taken place. The Imperial Government’s policy is to do everything 
that can be done to render impossible the entry of further neutral States 
into the ranks of our enemies.”’ 

Speaking of the military situation, the Secretary said that victores had 
given the Germans the initiative in France. He continued: 

“‘We can hope that the summer and autumn will bring to our arms a new 
and great success. < 

“The Austro-Hungarian Army also has in a dashing onslaught attacked 
the Italian positions and achieved noteworthy successes and pinned down 
large and important enemy forces on that front. 

“‘When one makes a wide survey of events, one must ask whether the 
war, accordihg to human calculations, will last beyond the autumn or the 
winter, or beyond next year. There is a common idea among the people 
that the length of the war is something absolutely new, as if the authorita- 
tive quarters had in our time never reckoned on a very long war. This 
idea is incorrect.”’ 

Dr. von Kuehlmann quoted von Moltke, who in 1890 in the Reichstag 
Said that if war broke out, its duration and end could not be calculated. 

“Despite the brilliant successes of our arms,’ continued the Secretary, 
“there has been nowhere clearly recognizable among our enemies readiness 
for peace. The German Government has repeatedly laid down its stand- 
point in declarations intended for the widest publicity. Our enemies have 
nothing to show that can in any degree compare with the German peace 
offer, with the resolution of this House, or with the reply to the Papal 
note. 

“The declarations of our enemies, especially of English statesmen allow 
as yet no peaceful ray of light to fall on the darkness of this war.’’ 

Referring to Mr. Balfour s speech, in which the British Foreign Secretary 
said that Germany had unchained the war to achieve world domination, 
Dr. von Kuhelmann said: 

“I do not believe that any responsible man in Germany, not even the 
Kaiser or the members of the Imperial Government, ever for a moment 
believed they could win the domination in Europe by starting this war. 
The idea of world domination in Europe is a utopia, as proved by Napoleon. 
The nation which tried it would, as happened to France, bleed to death in 
useless battle and would be most grievously injured and lowered in her 
development. One may here apply von Moltke s phrase ‘woe to him who 
sets Europe afire.’ ; 

“‘At no moment of our later history was there less occasion for us to start 
or contribute to the starting of a conflagration than the moment in which it 
occurred. 

“In a former debate I pointed out that the absolute integrity of the 
German Empire and its allies formed the necessary prerequisive condition 
for entering into a peace discussion or negotiation. That is our position 
to-day. 


But, he declared,,. 
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“From England the reproach is constantly made that we are not pre- 
pared on a hint from England to state our attitude publicly om the Belgian 
question. On this point the fundamental views of the Imperial Govern- 
ment differ from those ascribed to us by English statesmen. We regard 
Belgium as one question in the entire complex. We must, however, decline 
to make, as it were, a prior concession by giving a statement on the Belgian 
question which would bind us, without in the least binding the enemy. 

“‘Mr. Balfour, moreover, by way of precaution, has added that we must in 
no way imagine that any agreement on the Belgian question exhausts the 
stock of English or Entente wishes. He prudently abstained from describ- 
ing those points in which he intends to announce more far-reaching claims 
or desires. 

“The supposition is not unjustified by previous experiences that while 
these words, on the one hand, were addressed to Paris, on the other hand, 
coveteous desires floated across the Mediterranean to the parts of Palestine 
and Mesopotamia at present occupied by the British troops. 

“T hear already the justification which will be duly given for such de- 
sires, namely that England could not possibly make such sacrifices of blood 
and treasure without reserving for herself most of the gains. 

“‘As regards the probable course of events, the Imperial Chancellor and I 
have previously declared that in the present stage of development far-going 
advances on the road to peace can hardly any longer be expected from 
public statements which we shout to each other from the speaker s tribune. 
We, too, can adopt the words spoken by Mr. Asquith. 

Dr. von Kuhelmann quoted from Mr. Asquith s speech of. May 16, in 
which it was said that the British Government would not turn a deaf ear 
to a peace proposal if it was not couched in ambiguous terms. 

“We, likewise.’’ he added, ‘‘can make the same declaration, knowing 
that it is also our policy. Once the moment arrives—when, I cannot 
prophesy—that the nations which are at present locked in battle will ex- 
change peace views, one of the preliminary conditions must be a certain 
degree of mutual confidence in each other s honesty and chivalry. 

“For so long as every overture is regarded by others as a peace offensive, 
as a trap, or as something false for the purpose of sowing disunion between 
allies, so long as every attempt at a rapprochement is at once violently 
denounced by the enemies of a rapproachement in the various countries, 
so long will it be impossible to see how any exchange of ideas leading to 
peace can be begun. 

“Our position on the battlefields, our enormous military resources, and 
the situation and determination at home permit us to use such language. 
We hope that our enemies will perceive that in view of our resources the idea 
of victory for the Entente is a dream, an illusion, and that they will in due 
course find a way to approach us with peace offers which will correspond 
with the situation and satisfy Germanys vital needs.”’ 

With reference to Russia, Dr. von Kuhelmann said: 

“It is impossible to believe that the great process of fermentation and the 
wild, irregular movement of conflicting forces, which the disappearance of 
the Ozaristic power released, has reached permanent equilibrium. All 
conditions in the former empire of the Czar must to a certain extent be de- 
scribed as uncertain. Our policy. in view of this situation, is close observa- 
tion and the utmost caution and, so far as purely internal affairs are con- 
cerned, correspondingly wise reserve. 

“The leaven of national fermentation within the Russian body politic 
led to the detachment and severance of a whole series of entities, which 
have partly attainea full national status and are partly developing toward 
that end. 

“In Finland the battle has been decided in favor of the party which 
was striving for Finland’s independence. The soil of Finland has been 
cleared of Red Guards and everything points to Finland being about to 
develop that high culture which is hers in the form of an independent State.’’ 

The Secretary said that the number of German troops which participated 
in the battles in Finland at the latter’s request was small, but that they 
undoubtedly contributed their share in shaping events. 

‘By the treaty of Brest-Litovsk,’’ continued Dr. von Kuhlmann, ‘‘Cour- 
land and Lithuania were severed from the Russian Empire. It was from 
the outset clear to the negotiators that the partition of the Baltic region 
by the line fixed in the peace treaty was bound to create an extraordinarily 

difficult situation. It was hard for the Lettish population to endure the 
prospect of being cut up. 

“The historical internal cohesion of the entire Baltic region suggested 
at that time objections against the possibility of a lasting separation 
between Livonia, Esthonia, and Courland. But conditions arising from 
the difficult situation created, on the one part, by the complete dissolution 
of the Russian State, and, on the other, for us by the desire and necessity 
of arriving at a certain settlement in the east, involved for us the necessity 
of concluding peace as it was done. 

“In agreement with the entire German public we resolved to give ear to 
Livonia’s appeal for help and replace the reign of terror craried on by the 
Red Guards by a reign of peace and order. The inhabitants of these prov- 
inces, mindful of the misgovernment and terrible sufferings which they 
must endure, turned to the German authorities. 

“The Imperial Government from the outset took the standpoint that it 
was highly desirable, before finally giving diplomatic recognition to the 
States which detached themselves from the former Russian Empire, to 
come to an understanding with Russia as to the form which the recognition 
of such States should take. This line of conduct will not be departed 
from.”’ 

After referring to the discussion which had taken place with the Soviet 
Government, Dr. von Kuhlmann said that a conference was about to be 
held in Berlin under his presidency, at which an attempt would be made to 
bring about friendly agreement on all points still pending. 

‘I can express the hope that the discussions will completcly correspond 
with the requirements and wishes of the populations there ana the interests 
of the German people,” the Secretary added. ‘‘I will not go more closely 
into the future of Courland and Lithuania, which lie mainly within the 
domain of the home departmencs.”’ 

Dealing with the question of Poland, Dr. von Kuehlmann said that not 
only was the Polish question inherently a difficult one, but the almost in- 
separable connection between it and the solution of the econmoic questions 
existent between Austria-Hungary and Germany had so far prevented the 
attainment of a definite result. 

“I believe, however,”’ said the Foreign Secretary, ‘‘that befrore there are 
general peace negotiations in Europe he zealous efforts of the statesmen 
concerned will result in their succeeding in finding a solution acceptable to 
all parties. 

‘In South Russia our occupation of the Crimea gave tise to certain inci- 
dents respecting the Russian fleet, but these have been satisfactorily 
settled.”’ 

The Foreign Secretary said that an agreemeni had been reached which the 
fortifications on the Aland Islands, in the Baltic, were to be removed, but 
that a finai decision had not yet been reached regarding the future of the 
islands. 

““We hope and desire, however,”’ he said, ‘‘that this question will be so 
settled that the maximum guarantee can be given that to the aavantage of 
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all dwellers on the Baltic coast the non-employment of the islands for mili- 
tary purposes may be assured for all time. 

“In Austria-Hungary that brilliant representative of her foreign policy, 
Count Czernin retired beacuse of internal political reasons. His successor, 
Baron Burian, is a well-tried diplomat, whose loyalty, friendship and devo- 
tion to the alliance were assured from the outset. The personal and cordial 
collaboration which existed in the case of Count Czernin, and which con- 
tributed to the final settlement and solution of all quesvions, also exists 
in the case of Baron Burian. 

“It is also to be reckoned among Baron Burian’s services that an inter- 
view between the two Emperors occurred at main headquarters which his- 
tory wili record as momentous in shaping the relations between Germany 
and Austria-Hungary. Both the Emperors, in the presence of leading 
statesmen, assured each other solemnly that they would not only loyally 
abide by the existing alliance but that they also intended to strengthen, 
widen, and deepen it in poiitical, military and economic directions. 

“Pursuant to the expression of the will of these ¢wo august personages. 
responsible statesmen forthwith entered into corresponding negotiavions. 
During his visit to Berlin Baron Burian discussed the fundamental ques- 
tions thoroughiy in conferences with the Chancellor, the exchange of views 
being carried on further in writing. They probably will be continued on 
the occasion of the Chancellor’s return visit to Vienna. 

“With Bulgaria, too, recent events, especially the peace negotiations, 
have facilitated the drawing closer of many personal and political ties. It is 
a@ matter of regret, which the German public shares, that Premier Rado- 
slavoff, who has been a pillar of our alliance, recently resigned for internal 
political reasons. The explicit assurances of his successor and the exalted 
personality of the great statesman who wears the Bulgarian crown are a 
guarantee to us that there will be no change in the policy hitherto followed.” 

Dr. von Kuehlmann again went over the question of the Dobrudja, which 
is the subject of negotiations between Turkey and Bulgaria, and added: 

‘*But there does not exist any conflict in interest between us and Turkey.” 

He announced that within the next few days a conference would be held 
at Constantinopie, where the quescions that had arisen between the 
Quadruple Alliance and “‘the Caucasian people” would “‘ifnd a settlement.” 

“In her advance from territories falling to her under the treaty of Brest- 
Litovsk,’’ said Dr. von Kuehlmann, ‘“Turkey, for reasons of safety, pushed 
the left wing of her advancing troops into regions which indubitably could 
not be permanently occupied or annexed. ‘The Chiefs of Staff have dis- 
cussed this matter and the Turkish advance in the Caucasus has stopped. 

‘“‘Turkey found herself obliged quite recently by the strategic develop- 
ments in Upper Mesopotamia co utilize the Batum-Tabriz-Julfa line of com- 
munication across the Aderbijan region of Persia to the Tigris Valley.” 








HOME RULE AND CONSCRIPTION NOT ABANDONED 
SAYS LLOYD GEORGE, APPEALING 
FOR IRISH SETTLEMENT. 


That the British Government still stands by its policy 
toward Ireland as announced last April, but modified as to 
application as a result of the Sinn Fein disclosures, was 
declared by Premier Lloyd George in a speech to Parliament 
on June 25. The Premier outlined the steps by which the 
Government had been led to adopt the joint policy of Home 
Rule and conscription, and expressed the belief that at that 
time there was a fair degree of assent to the idea of self- 
government for Ireland. He regretted that the proposition 
had not been pushed through. The Sinn Fein conspiracy 
and the attitude of the Irish clergy were a fatal mistake, 
he said, which made it impossible to legislate further at this 
time. But he was still hopeful that normal conditions 
would be restored and a settlement reached even during 
the war. Ireland ought to take her share in the war, he 
said, but should first have an opportunity to come volun- 
tarily into the struggle. He appealed to Sir Edward Carson 
to use his influence in Ulster to secure some measure which 
would bring the willing assent of the people of Ireland to 
Imperial rule. 

Premium Lloyd George’s address and the subsequent 
proceedings were summarized as follows in copyrighted 
dispatches to the New York ‘Times’ on June 25: 

Premier Lloyd George, addressing the House of Commons to-day on 
what he called the baffling problem of the Irish situation, said that it was 
causing perplexity to the Government, which was now charged with the 
most tremendous responsibility that had ever been cast upon any in this 
country. It was dealing, he said, with the problem of governing a country 
without having the full assent of its people—the most difficult problem in 
the world. 

The Government, he said, had first decided, both in the interests of the 
war and those of equity and fair play as between one part of the United 
Kingdom and another, that the time had come when conscription ought to 
be applied to Ireiand. 

The next step which it took was to make a complete change in the 
Government of Ireland. It came to the conclusion that in the interests of 
efficient administration it was desirable that there should be a change. 
He said that the Government had delegated Lord French and the Chief 
Secretary to advise it in regard to Ireland, and that they had reported that 
an essential preliminary to the application of conscription was to adopt 
the same process which had preceded conscription in the rest of the United 
Kingdom. They had advised the Government, in the first place, before 
putting conscription in operation, to enforce the law throughout the whole 
of Ireland. 

The second step which they had advised the Government to take was to 
set up a scheme of voluntary recruiting, more or less on the same plan as that 
adopted before conscription was enforced in Great Britain. 

Another part of the policy was to attempt to set up some form of Govern- 
ment in Ireland that would secure the assent of the majority of the popu- 
lation. Mr. Lloyd George said he agreed that the Government could not 
force through, in the middle of a great war, a measure which was regarded 
as highly contentious by powerful bodies in this country. In his judgment, 
when the policy of the Government was proclaimed there was a fair degree 
of assent to the idea that an effort ought to be made to carry through a 
measure of self government in Ireland. He did not believe it was beyond 
the capacity of the House to carry through such a measure which would 
deal wisely and equitably with legitimate objections of large classes of the 
Irish community. 
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He was sorry it had not been carried through. It was a most fatal 
blunder committed by those who believed in Home Rule that they did nos 
put it through at the time. 

He referred to the conspiracy in Ireland, in which he said powerful person- 
alities were engaged with the Germans to subvert British rule in Ireland. 
There was no doubt at all that the Church as a body in Ireland had asso- 
ciated itself to challenge Imperial supremacy in that country. It was one 
of the most fatal mistakes that had ever been committed. 

Mr. Lloyd George said that under these conditions it was impossible for a 
moment to attempt to legislate, at any rate until these misunderstandings 
had been removed. The action of the Sinn Feiners with regard to the plot 
with Germany was a deadly blow at the people of Great Britain and at the 
British Empire at the moment of its greatest peril. 

He said he was still hopeful that normal conditions would be restored in 
Ireland and that a settlement of the Irish problem would be practicable 
even during the war. The Government, he said, stood by the policy it had 
proclaimed in April, but in the methods of administration it must be ad- 
vised by the men to whom it had intrusted the administration in Ireland. 

He hoped the House would not allow the temporary bitterness arising 
out of the follies of the last few weeks in Ireland to interfere with the 
progress of that policy. Ireland ought to take her share in the war. It 
was the duty of the Government, first of all, before it took any further 
a tion in this matter, to see that Ireland had opportunities to come volun- 
ts rily into the struggle. 

Concluding his speech, the Premier said that whatever the folly might 
b» of attempting to force through a measure of self-Government while the 
pi esent conditions existed in Lreland the folly of abandoning every attempt 
te bagi the assent of Ireland to imperial rule would be a greater one. He 
said: 

“IT am still hopeful that conditions in Ireland will be so restored that 
yeu can recreate, as it were, the conciliatory spirit which at one time domi- 
nated all parties here and in Ireland and be able to settle this problem even 
‘wring the war. : 

“This is a war problem and not to settle it is to increase our difficulties 
in conducting the war and it will increase the difficulties of the United 
States also in conducting the war.”’ 

Lloyd George then appealed to Sir Edward Carson to show the same 
syirit he displayed two years ago in using his influence in Ulster to try 
t> secure some measure which would have the willing assent of the people 
«f Ireland to imperial rule. 

Former Premier Asquith, following Lloyd George, said that he agreed 
with everything that was said in the latter. part of the Prime Minister’s 
*peech regarding the urgency of an Irish settlement as a necessity of war. 
he war would be seriously hampered by the existence of this outstanding 
and unsettled Irish problem. 

There were masses of Irish subjects in all the great communities of the 
crown. There was in the United States an Irish population far greater 
than to be found in Ireland itself. So long as the predominant feeling of 
those populations was one of unsettlement and even resentment against 
the existing system of Government in Ireland, so long would the British 
armies, if not paralyzed, be hampered in the prosecution of the common 
interests of the Allies. 

Edward Shortt, Chief Secretary for Ireland, said he hoped to satisfy 
the House that the German plot in Ireland was a real and imminent danger 
to the country. He said he was satisfied that both the clergy and Nation- 
alists had used their influence to assist in keeping the peace. 

The Secretary said that the Government had found that Germany was in 
touch with Ireland, and that not only were messages going to Ireland from 
a German source, but that they were going from Irish sources to Germany. 
The collapsible boat in which the man who is now a prisoner landed in 
Ireland from a submarine, Mr. Shortt said, was made of canvas similar 
to that made at Hanover before the war. 

Mr. Shortt said the Government knew that in a certain port of Germany 
a large amount of ammunition had been loaded into a German submarine, 
and that, moreover, submarines had been seen in localities where the 
destruction of shipping could not have been their object. 

Since the Premier had announced the Government's policy with regard 
to Ireiand, he said, circumstances had entirely changed, there being two 
main causes for the change. The first and most far-reaching cause, he 
said, was the discovery of a German plot in Ireland, which he hoped he 
would be able to satisfy the House was a real and imminent danger to the 
country. In addition there was the fact that the feeling in Ireland against 
conscription, and the movement which necessarily followed that feeling, had 
been used by the extremists in a physical movement in conjuncting with 
the German plot. 

The speaker said he did not for a moment assert that any substantial 
proportion of those in Ireland who were opposed to conscription had any 
knowledge that they were being used to further a German plot. : 

Mr. Shortt said that Sinn Feiners had been captured in the anti-conscrip- 
tion movement. It had been declared that the German plot was an in- 
vention intended to injure Ireland, but he regretted to say that there was 
no need for invention, for the plot was a fact. When he and Viscount 
French went to Ireland, Mr. Shortt continued, they found the reappearance 
of seditious propaganda in the form of poems, pamphlets, and notices, 
posted on the walls, inciting the people to aid any German force that might 

and in the country. 

“‘Any straw and fodder taken by the German army,’’ Mr. Shortt said 
one of these posters read, ‘‘will be paid for by Germany.”’ 

The Secretary quoted excerps from many speeches that had been delivered 
urging illegal drillings for the purpose of assisting Germany and said that 
the sources of information upon which the Government relied to show that 
German intrigue existed both in Ireland and outside had always proved 
reliable when tested by subsequent events. 

He said he had traced the activity of German agents in Ireland from 1911 
and asserted that at the beginning of the war a pamphlet entitled ‘‘Ireland 
Germany, and the Freedom of the Seas,’’ had been in circulation in Ireland. 
It hore evidence of being German-printed and for the last three months 
had begun to reappear in Ireland. 

It was a very peculiar coincidence, Mr. Shortt continued, that on Pro- 
fessor Edward de Valera, Member of Parliament for East Clare and a 
prominent Sinn Feiner, had been found the text of a letter written to him 
by another interned man which made allusion to something whch was going 
to happen two months after the German offensive began, and that de Valera 
was remindec that the two months would not be up until the end of May. 

Ronald McNeil, Unionist, interrupting the speaker, asked: ‘‘Has the 
writer been shot?’’ 

“No,” replied Mr. Shortt, ‘‘and unless we are forced by those who call 
themselves interned persons we have no desire for any more executions. 
If we can protect the country and insure the safety of the realm without 
any more executions we want to do so. If it is otherwise the responsibility 
will be upon those who force it, and not upon us.”’ 

The result of this anti-conscription movement, Mr. Shortt said, was a 
recrudescence of drilling, seditious speaking outrages and midnight raids 





forarms. When he and Viscount French went to Ireland, he added, they 
came to the conclusion that as a preliminary to any form of conscription 
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it was essential that Ireland should have the opportunity of coming for- 
ward voluntarily to take its part in the war, and the Cabinet has adopted 
that view. 

“The Government,’’ Mr. Shortt continued, ‘‘is determined to put down 
disorder. There is no aemocrat who could allow peaceful citizens to be 
persecuted and ruined for their political opinions, and the Government 
does not intend to allow it.’’ 

Mr. Shortt said that men of all political parties and religions had come 
forward to assist in recruiting. instancing one man who had signed the anti- 
conscription declaration and Colonel Arthur Lynch, who fought againsi 
the British in the Boer War. 

In moving the adjournment of the House to permit of the debate of the 
Irish situation, Mr. Shortt said that when the Premier explained early in 
April the policy of the Government, namely to deal with Home Rule and 
compulsory military service for Ireland, there was every appearance that 
both these plans could be carried to a satisfactory conclusion. The Irish 
Convention had concluded its labors, which offered a unique opportunity 
to settle the Irish question. He did not believe the labors of the conven- 
tion were dead, but only held in abeyance, and he hoped within a short 
cime that the work that had been done in the convention would make it- 
self felt. 

Ex-Premier Asquith again appealed to the Government to refer the 
Irish question to the Dominions Conference. : 

The former Premier said that the relation between the two policies of 
Home Rule and conscription from the beginning had appeared to him 
obscure and indeterminate to the last degree. He agreed with everything 
the Prime Minister had said about the urgency for an Irish settlement as 
a@ necessity of the war, and added: 

“I again venture to put forward the suggestion which I made in this 
House something like fifteen months ago. I would ask if it is not possible 
—and I speak not to Irishmen alone—to take advantage of the presence 
here of the representatives of the great dominions from all parts of the 
Empire to suggest, advise and present some scheme of settlement which 
might be acceptable to all parties in Ireland to the people of Great Britain. 
I do not believe the Imperial War Cabinet could-perform a task more 
vital to the interests of the Empire or more valuable to the prosecution 
of the war than to pave the way for a settlement in Ireland. 

Sir Edward Carson, the Ulster leader, said that if the Premier believed 
he was justified, in order to carry on the war, in trying to bribe Ireland into 
conscription, thereby incurring a grave political risk, breaking a party 
truce and shattering the foundations of the Unionist Party, he ought, in 
taking this desperate course, at least to have determined to go right through 
with it. 

‘““The Roman Catholic hierarchy ,’’ he said, ‘‘has gone to lengths in oppos- 
ing conscription which no civilized modern community ought to tolerate 
for a moment. If you have to endure all this indignity and humiliation, 
you are crawling upon your knees to a particular church.” 

Sir Edward asked the Government to give a frank explanation of their 
policy of offering recruits land. He argued that such a policy could be only 
satisfactory and just if applied to the whole kingdom and dominions. 
When Irishmen refuse to assist England because they could not get Home 
Rule, he would remind them it was not a question of assisting England, 
but of assisting civilization to drive back barbarism. He asked Irishmen 
to turn their eyes to the West to see what Irishmen in America were doing. 

Reviewing the various negotiations in which he had participated for the 
settlement of the Irish problem, Sir Edward contended that they would 
show to the Dominions and America that Ulster had not been unreasonable 
in trying to find a settlement. He would say to his fellow-Irishmen, 
whether from the North, South or West: 

“For Heavens sake, vindicate your country and your honor and take 
your share in the war for freedom.“ 








LLOYD GEORGE WOULD HAVE A PEACE JUST TO 
EVERYBODY. 


The British Premier David Lloyd George, according to a 
copyrighted cable to the New York “Times” on June 23, 
argued for a peace which will be just to wipe! boone in the 
course of an address at the Welsh Baptist Church in Lon- 
don on the work of the church in helping the future. 
Premier Lloyd George said: 

We have suffered in war perhaps through the lack of preparation before 
we entered it. Do not let us make the same mistake in peace. 

The mistakes that we might make through entering on peace without 
preparation would be even more disastrous than the mistakes you might 
make by entering into war without preparation. The things that you will 
do will be more permanent; you will give direction and shape to things and 
though the world will be very molten at that moment it will cool down very 
quickly and the shape which you give to it willremain. And if your mold 
is not the right one you cannot possibly set things right without another 
convuision that will break it. 

We do not want any more break ups. We are going to have done with 
them this time and then we must get on with our work. But let us see 
that it is the right thing. 

Whenever you do you must be just—just to everybody. The world 
has got to be everybody's world. It is not going to be the world of any 
one class. We have all got to live in it after the war and it must befit 
everybody to live in. 

Out of this agony of the world let us see that no deformity is born—no 
militarism no mammonism;-no nor anarchy either. You have only got 
to look at what happened in other lands. The only land to which a form 
of peace has come is a land which was not ready for the problems of peace. 
We do not want that here. 

*So let us think of these things and let us think of them in the atmusphere 
of Christianity which means the atmosphere of brotherhood. 

The future must be a democratic one. The future of this land and of the 
British Empire has been committed to democracy already. ‘Therefore* 
the responsibility is the responsibili-y of democracy. Las- year’s franchise 
measure meant that the future of the British Empire is to be decided by 
the men and women of this land without any distinction of class. 

Everybody has contributed to the sum of sacrifice. The liberty of the 
world has been fought for by men of all ranks. They have come from 
palace and mansion. They have come from humble cottages. They have 
come from middle-class homes. All classes and ranks all states of life 
have contributed to the making of a new world. Let them each and all 
of them have a fair share in it. 

You cannot have the world as it was. 
It was a shame upon His name. 

This is a land that boasts that it is Christian. It was not Christian to 
see men rotting women and children rotting in poverty without any sin 
on their souls except that they were children of the same father. That was 
a libel on Jesus of Nazareth. We must not have that again. Millions of 
men have not died for a world of that kind. @ .odo# 


It was a libel on Jesus Christ. 





PRESIDENT WILSON IN MESSAGE TO PRESIDENT 
OF FRANCE SAYS U. 8. WILL CONTINUE AID. 


The “fixed and unalterable purpose” of the United States 
“‘to send men and materials in steady and increasing volume 
until any temporary inequality of force is entirely overcome 
and the forces of freedom made overwhelming’ was made 
known by President Wilson in a message to President Poin- 
eare of France, forwarded on June 14 through the State 
Department. The full text of the message is as follows: 

Mr. President: Your telegram of yesterday was certainly conceived in 
the highes. and most generous spirit of friendship, and I am sure that I 
am expressing the feeling of the people of the Unietd States as well as my 
own when I say that it is with increasing pride and gratification that they 
have seen their forces under Gen. Pershing more and more actively co- 
operating with the forces of liberation on French soil. It is their fixed 
and unalterable purpose to send men and materials in steady and increas- 
ing volume until any tempoarary inequality of force is entirely overcome 
and the forces of freedom made overwhelming, for they are convinced 
that it is only by victory that peace can be achieved and the world’s af- 
fairs settled upon a basis of enduring justice and right. It is a constant 
satisfaction to them to know that in this great enterprise they are in close 
and intimate co-operation with the people of France. 

WOODROW WILSON. 


Messages of congratulations addressed by President 
Poincare of France, Premier Clemenceau, Gen. Foch, and 
Gen. Petain to Gen. Pershing upon the anniversary of the 
latter’s arrival in France were made public at the same 
time. 

President Poincare’s telegraphic message to President 
Wilson, on the anniversary of the arrival of American troops 
in France, contained expressions of the admiration of France 
for the magnificent effort put forth by the United States 
and felicitations over the conduct of the troops which are 
beginning to give on the field of battle examples of their 
gallantry and bravery. The message said: 

The Allies, owing to the Russian capitulation, are living through the 
most difficult hours of the war, but the rapid formation of new American 


units and the uninterrupted increase in oversea transportation are leading 
us with certainty toward the day when the equilibrium is restored. 








GEN. PERSHING’S ORDER TO AMERICAN FORCES ON 
IMPORTANCE OF WRITING HOME FREQUENTLY. 


A general order issued by Gen. Pershing to the American 
Expeditionary Forces emphasizing the importance of keep- 
ing up correspondence with their relatives at home was made 


public on June 8 by the War Department as follows: 

1. Duty to one’s country does not end on the parade ground, nor even 
on the battlefield, but consists in doing everything in one’s power to help 
win the war. To write home frequently and regularly, to keep in constant 
touch with family and friends, is one of the soldier’s most important 
duties. Mothers an.i fathers will suffer if they do not hear often from sons 
fighting in France. In the present large companies it is not possible for 
officers to writes letters for their men, and every man must do it for him- 
self. 

2. When no letters are received from overseas the greatest distress is 
caused to those at home. They either feel letters have been written, but 
lost en route, or else they imagine all of evils, such as sickness, wounds, 
even death. Both are bad for the active militant spirit which every true 
American man and woman must possess if our army is to obtain the real 
victory that all so earnestly desire. 

3. Every one in the United States who has a son or brother in the Amer- 
ican Expeditionary Forces is proud of him, is constantly thinking of him, 
is anxious to hear from him. Letters home will bring many letters in re- 
ply, and the closer home ties will have potent influence for good, both in 
France and in tne United States. All officers should realize this fact, and 
both by encouraging their men and providing them with the proper facili- 
ties do everything in their power to interest them in this vital question of 
writing home. 








GERMAN SHIPS AT CALLAO SEIZED BY PERUVIAN 
GOVERN MENT. 


Dispatches from Lima, Peru, on June 14 announced that 
the Peruvian Government had taken possession of the Ger- 
man shipping interned at the port of Callao. There were 
said to be eight of these vessels, with a deadweight capacity 
of slightly less than 50,000 tons. They included several 
large steamers, with passenger accommodations, formerly 
plying between San Francisco and West Coast South Ameri- 
can ports and German ports. 

When Peru broke relations with Germany last October, on 
account of the sinking of Peruvian ships by submarines, the 
Peruvian Congress gave the President authority to utilize 
the German ships if the national necessity demanded it. 
The vessels interned at Callao included the steamers Rha- 
kotis, 4,475 tons; Anubis, 3,089 tons; Marie, 1,169 tons; 
Luxor, 4,309 tons, and the Sierra Cordova, 4,938 tons; the 
sailing ship Maipo, 1,674 tons, and the barges Omega and 
Tellus. 

Dispatches from Washington to the New York “Times” 
on June 15 indicated that Chile might follow the example 
of Peru and take possession of the German vessels in Chilean 
harbors. There are about 200,000 tons of shipping involved, 
including many of the vessels of the Kosmos Line, which has 
affiliations with the Hamburg-American Line. The Chilean 
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Government, it is said, recently purchased three of these 
ships, but as yet agreements have not been reached by this 
Government and Chile concerning the use to which the three 
vessels shall be put. The Chilean Government must depend 
upon the United States for bunker coal to operate the ships. 

The United States is anxious to have the other German 
vessels in Chile, put into service-carrying nitrates, copper, 
and other materials from South America to this country, and 
is willing in return to permit the export from here of commodi- 
ties which Chile wants if these articles are not absolutely 
necessary to the war program. 

Argentina also is said to have within its jurisdiction about 
60,000 tons of German shipping, and efforts to get this into 
service also are under way. German threats of retaliation if 
the South American countries seize German shipping and 
put it into service which would even indirectly aid the cause 
of the Allies has proved an obstacle which has prevented an 
agreement up to this time, both as regards Chile and the 
Argentine. 


INCOME TAX—MORE LIBERAL ALLOWANCE 
REGARDING DEPRECIATION DEDUCTIONS. - 
The Commissioner of Internal Revenue issues the follow- 


ing notice to Internal Revenue Agents: 
Your attention is called to the “‘second’’ deduction under section 12 of 
the A ct of Sept. 8 1916, which provides: 
All —, actually sustained and charged off within the 


pg wig wo by insurance or otherwise, inct 


‘vear and tear of 
actual reduction d 
ascertained not by the flush flow but by the settled production or 

flow; (b) in the case of mines a reasonable allowance for depletion thereof 
not to exceed the ye ge value $n the mine of the uct thereof which 
has been mined and sold e return and compu- 
tation are made, such podem en allowance to be cabo in the case of 
22 ead. (b) under rules and d regulations to be prescribed by th 

Treasury. 








ear and not 
a reasonable allowance 


ve ying of the fact that it has been the practice of examining officers to 
disallow a deduction for depreciation or depletion if not charged off on the 
books of the corporation at the time of the investigation, it is deemed 
necessary to clarify the interpretation of this provision of the law. 

A corporation is not entitled to a deduction from the amount of its gross 
income of any amount for depreciation, depletion or other loss sustained 
within the tarable year unless the amount of such depreciation, depletion 
or other loss is charged off on the books of the corporation before such 
deduction is allowed. The purpose of this requirement that depreciation 
depletion and other losses be charged off on the books of the corporation 
before allowance is to insure that the returns of such corporation are in 
accord with its books of account, and that thereby error and fraud with 
respect to the facts are prevented. The statute is not, however, to be 
construed as requiring that depreciation, depletion and other losses be 
charged off within the taxable year. It is sufficient that they are charged 
off before they are allowed as deductions. Consequently at the time of 
an examination of a corporation it should be given an opportunity to re- 
open its books and charge off depreciation, depletion and other losses 
which it actually sustained during the taxable year. 

The depreciation, depletion and other losses must be charged off in the 
manner prescribed by the regulations. If the books of the corporation 
are reopened for the purpose of charging off depreciation, depletion or 
other losses, corresponding corrections must be made in the other book 
entries: and if for any reason the facts do not warrant sucn other changes, 
depreciation, depletion and other losses cannot be charged off, and, there- 
fore, cannot be allowed as deductions. ‘Thus, for example, if by reason 
of a distribuiion of earnings there is nothing from which to credit a reserve 
for depreciation, no allowance for depreciation can be credited to a de- 
preciation reserve account. 

Whenever, therefore, a corporation has clearly suffered allowable de- 
preciation, depletion or other loss which has not been charged off on its 
books, and on reopening its books at the time of an examination charges 
off such depreciation, depletion or other loss by proper entries, it is entitled 
to the benefit of the deduction of such depreciation, depletion or other loss 
subject to the general provisions of law. 

The instructions contained herein revoke the last paragraph of C. T. R. A. 
Mim. 48, dated March 27 1917. ; 

You will please acknowledge the receipt of this letter. 

DANIEL C. ROPER, Commissioner. 








COM MITTEE FORMED IN NEW YORK REPRESENTING 
BANKING INSTITUTIONS TO KEEP INFORMED 
ON FEDERAL TAXATION. 

F It became known on June 22 that a committee represent- 
ing the banks and trust companies of New York City had 
been.formed with a view to keeping in touch with matters 
relating to Federal taxation; it will be the purpose of the 
committee to act as a clearing house for the dissemination 
among the institutions it represents of information relative 
to the administration of tax laws. The following is the 

announcement made regarding the committee: 

MA committee of banking insticutions on matters of Federal taxation has 
been formed. It is the intention of this committee to assist its members 
injrendering to the public more efficient assistance in connection with 
matters pertaining to Federal taxation, and to act as a clearing house for 
the dissemination among its members of information pertaining to the 
administration of such taxes. 

An‘invitation to attend the meeting was sent to all banks, trust companies 
andé@banking firms in the city. The representatives of over forty insti- 
tutions attended the meeting and indicated their desire to co-operate with 
the;movement. It is hoped that an even larger membership will be ob- 
tained. 

The following executive committee was elected: R. G. Page of Bankers 
Trust Co., Chairman; J. G. Scattergood of National City Bank, Vice- 
Chairman: W. B. Orr, representing First National Bank, Secretary: 
M. F. Fry of Guaranty Trust Co.; R. M. Mclisaacs of National Bank of 
Commerce; J. B. Ryan of Columbia Trust Co.; H. V. Cooke, representing 


Bonbright & Co.; E. P. Hungerford of Bank of Montreal. 





BANKING AND FINANCIAL NEWS. 


No bank stocks were sold at the Stock Exchange or at auc- 
tion this week. Sales of eighty-five shares of trust com- 
pany stock were made at auction. Sixty shares of Commer- 
cial Trust Co. stock were sold at 110, an advance of 25 points 
over last week’s sale price. 


Shares. TR. COS.—New York. Low. High. Close. Last previous sale. 


60 Commercial Trust Co___.-.- 110 #110 += 110 June 1918— 85 
25 Lawyers’ Title & Trust Co... 95) 95% 95) Mar.1918— 97% 


Dwight W. Morrow of J. P. Morgan & Co. returned to 
his duties this week after an absence of some months abroad. 





Joseph Thomas Brown Sr., Vice-President of the National 
City Bank of New Rochelle, N. Y., and formerly Vice- 
President of the Knickerbocker Trust Co. of this city before 
the merger of that company with the Columbia Trust Co., 
died in New Rochelle on June 25. Mr. Brown, who was a 
native of Maryland, began his banking career with the firm 
of Jay Cooke & Co., of this city. He was seventy-five years 
of age. 





At a recent meeting of the directors of the North Side 
Bank of Brooklyn an extra dividend of 1% was declared 
payable July 1 along with the regular half-yearly dividend 
of 3%. The capital of the North Side Bank is $200,000 
with surplus and profits of $224,248. The officers are: , 
Paul E. Bonner, President; Henry Doscher, Vice-President; 
Henry Billman, Vice-President and Cashier, and Arthur 
H. Walkley, Jr., Assistant Cashier. 





The Steneck Trust Company of Hoboken, N. J., is now 
occupying temporary quarters at Newark and River Streets, 
having turned over its former quarters at 95 River Street 
for the use of the Navy Department. 





James Nathaniel Dickey, President of the Quassaick Na- 
tionalBank of Newburgh, N. Y., died in that city on June 
19 in his seventy-eighth year. Mr. Dickey was a brother 
of former Supreme Court Justice William D. Dickey of 
Brooklyn. 

sodaniaaioeis 

Plans are pending, we understand, whereby aconsolida- 
tion will be effected between the Connecticut Trust & Safe 
Deposit Co. of Hartford and the Hartford Trust Co., but 
the proposed merger is not expected to be consummated 
(owing to necessary legislation) for some time. The Con- 
necticut Trust & Safe Deposit Co. has a capital of $750,000 
with surplus and profits of $1,076,829, while the capital of 
the Hartford Trust Co. is $500,000 with surplus and profits 
of $752,317. M.H. Whaples is President of the Connecticut 
Trust & Safe Deposit Co. and F. C. Sumner, President of 
the Hartford Trust Co. 

Announcement is made of the establishing by the First 
National Bank of Boston of a ‘Commercial Service De- 
partment,’’ the purpose of which is to furnish business men 
with information as to conditions in this country and through- 
out the world which will be helpful to them in extending 
and promoting their business. It is also proposed through 
the Department to assist manufacturers and merchants in 
securing reliable foreign representatives. 





The election is announced of William J. Fallon as a director 
of the Peoples National Bank of Roxbury, Boston. 

Announcement was made on the floor of the Boston Stock 
Exchange on June 20 that Charles W. Fernald had been ex- 
pelled as a member of that body in connection with acts 
committed that were not in the interest of the Exchange. 
Mr. Fernald was admitted to membership Oct. 15 last and 
was in business for himself with offices at the Old South 
Building. Walter Jackson, Chairman of the Committee on 
Arrangements, stated that the act was caused by a mis- 
statement made in connection with his application for 
membership. At a meeting on June 21 of the creditors of 
Mr. Fernald before the referee in bankruptcy, Mark H. 
Horblit was appointed a trustee. 





J.J. Raskob has been elected a director of the Commercial 
Trust Company of Philadelphia. Mr. Raskob is Vice- 
President of E. I. duPont de Nemours & Co. 





William E. P. Duvall, Treasurer of the Fidelity & De- 





posit Co. of Baltimore, died on June 19, aged forty-six 
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years. Besides being Treasurer of the Fidelity & Deposit 
Co., Mr. Duvall at the time of his death was Treasure, 
of the American Bonding Co., Treasurer of the American 
Piston Ring Co. of New Jersey and Secretary Treasurer 
of the Citizens’ Company, Inc. 
Siabiaileie 

A special meeting of the stockholders of the National 
City Bank of Cleveland has been called for July 16 to take 
action on the proposed doubling of the capital of the institu- 
tion, thereby raising it from $1,000,000 to $2,000,000 
mention of which was made in our issue of March 16. Present 
shareholders are to have the right to subscribe for the new 
stock share for share at par, payment to be made in two 
equal installments on Aug. 1 1918 and Nov. 1 1918, and 
will receive interest at 8% on the amounts paid in, thus 
giving the subscribers an amount equivalent to the regular 
dividend. The National City Bank recently purchased 
the Garfield Building in Cleveland and it is understood a 
portion of the new capital is to be expended in the recon- 
struction and improvement of this, building with the view 
to making it the future home of the bank. Charles A. 
Paine is President of the City National. 





The Highland Park State Bank of Detroit has changed its 
name to the Bank of Detroit; the Michigan Supreme Court 
has authorized the change. In announcing the change, the 
bank states that its new title “is & combination of words 
used by the first bank organized in Europe in 1171, the Bank 
of Venice, and frequently since that time, as Bank of Am- 
sterdam, 1609; Bank of England, 1694; Bank of New York, 
1784; Banque de France, 1800.” 





John B. Cosgriff, former President and one of the founders 
of the Hamilton National Bank of Denver, died suddenly 
on June 15. Mr. Cosgriff, whose retirement from the 
Presidency of the Hamilton National Bank on account of 
failing health was referred to in these columns on Jan. 26, 
went to Denver seven years ago from Salt Lake City. He 
organized the Hamilton National Bank in conjunction with 
his brother. He was fifty-four years of age. 





H. E. Bond, Superintendent for Hoggson Brothers, the 
_ builders, is exerting every effort to finish up the last minute 
details in the completion of the new building for the First 
State Bank of Pittsburgh (Kans.), so that the bank may 
take possession this month. The First State Bank was or- 
ganized in 1903 by the late James Patmor wiih a capital of 
$25,000. James Patmor died Dec. 15 1909, and Jay H. 
Patmor, his son, who had been Cashier, was elected to the 
presidency of the bank in January 1910. C.G. Henderlider 
became Cashier at the time. Mrs. Bertha A. Patmor, 
widow of the founder of the bank, is Vice-Presi‘ent. The 
First State Bank increased its capital from $25,000 to 
$50,000 on March 16 1912, and created a surplus of $25,000. 
The resources of the bank, it is stated, are now nearing the 
million-dollar mark. 





A consolidation has been arranged between the. City 
National Bank and the Knoxville Savings Bank of Knox- 
ville, Tennessee. The City National has a capital of 
$500,000: surplus and undivided profits of $240,000; and 
deposits of nearly $5,000,000. The Knoxville Savings had 
a capital of $50,000; surplus and undivided profits of $8,000; 
while its deposits are in the neighborhood of $433,000. 
The capital of the consolidated bank is $500,000, and it 
has surplus and undivided profits of $250,000. The 
deposits of the two institutions amount to more than $5,- 
500,000, and the total resources exceed $6,500,000. The 
consolidation was ratified by the stockholders of the respec- 
tive institutions on May 29 and the merger went into effect 
June 10. The consolidation was consummated under the 
name of the City National Bank. The officers are: Wm. 8S. 
Shields, President; Edward Henequin and R. E. Monney, 
Vice-Presidents; F. E. Haun, Cashier; Geo. L. Ogdin and 
C. C. Burkhart, Assistant Cashiers; Thos. L. Trent, Manager 
Savings Department. 





W. J. Doran, formerly General Agent of the Union 
Pacific Railroad at Los Angeles, was on June 7 elected a 
Vice-President of the Citizens National Bank of that city. 
Mr. Doran was at one time Cashier of the Bank of Commerce 
of Los Angeles (now out of existence) and later Vice-Presi- 
dent of the Metropolitan Bank, now merged in the Los 
Angeles Trust & Savings Bank. 


—_—_-—-— 
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Arthur Legallet, formerly President of the French-Ameri- 
can Bank of Savings of San Francisco, was elected Chairman 
of the board of directors on June 4. Leon Bocqueraz, 
formerly Vice-President, was elected President to succeed 


Mr. Legallet. 


The Standard Bank of Canada (head office) Toronto, has 
declared a dividend for the current quarter ending July 31 
1918 at 314%, being at the rate of 13% per annum upon the 
paid-up stock of the bank, and which will be payable on and 
after the Ist day of August 1918 to shareholders of record as 


of the 22nd of July 1918. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
June 6 1918: aan 


The Bank of England gold reserve against its note issue shows an increase 
of £334,700, as compared with last week’s return. The West African gold 
output for April 1918 amounted to £117,520, as compared with £123,825 
for April 1917 and £114,013 for March 1918. The effect of the rise of 
prices and wages during the war is being felt seriously by the Witwatersrand 
gold field. Fourteen of the low-grade mines (comprising 25% of the in- 
dustry) earned barely enough to cover expenses. Some of them are now 
actually carried on at a loss. The average cost of working has risen 20% 
between August 1914 and August 1917—that is, from 16s. 8d. to 20s. 
per ton milled. An embargo has been placed upon the export of gold 
bullion in Canada, except under license. 


SILVER. 

No change has taken place in the price of silver. If the rise of 1% in in- 
surance from New York to London (foreshadowed in to-day’s advices from 
New York) should materialize, it is quite possible that this may be reflected 
in the London price. The last three Indian currency returns show a 
notable expansion of the issue and an increased silver holdings. 


In Lacs of Rupees— May 15. May 22. May 31. 
Notes in circulation............-.-.....- 106,12 107 ,92 111,53 
Reserve in silver coin and bullion (within 

and without India)_.........--.-.----. 12,43 13,11 15,56 
Gold coin and bullion in India___......--- 21,74 19,45 19,11 
ff 6 & ip eR SaaS ne 45 2,70 2,70 


The Federal Reserve banks have reduced the price of allotments of rupee 
exchange from 36 to 35% cents per rupee, in order to adjust the price to 
the London rate. It is reported from Bombay, under date of May 30, 
that the monsoon commenced earlier than usual and that the rainfall was 
then unusually heavy. The amount of silver, disposable for free sale, may 
be diminished owing to recent instructions issued by the Mexican Govern- 
ment to American mining companies operating in that country. Hitherto 
25% of the value of gold and silver in ores shipped had to be returned to 
Mexico; the amount is now being raised to 50%. Statistics for the month 
of May are appended: 


I I A a cas tice ch techn es io ini sae pnide bases 494d. 
I I slain tien tp tale tn ines eo ap ential ei eal 48 ied. 
I ek Re ee el a nia aaah cntlencaime coe aide aman 48.980d. 
Quotations for bar silver, per ounce standard: 

EES RS ae ee ene 48 746 Asume 6... .6ociccacesue cash _48 4d. 
EN iss pisshcas anesthe ts eb in to igo eal Pg 6 a eR ee a ae 48.8 a 
(BAER AIRE AIA Se, nc n> oc wee 5% 
DPE kodemadsc ote saneeed 48 4d. | Bar gold, per ounce standard 77s. 9d. 
these stain ae isn ccs bs cs wn 48 Kd. 


No quotation fixed for forward delivery. 
The quotation to-day for cash delivery is the same as that fixed a week ago 





We have also received this week the circular written under 
date of May 29 1918: Bi 


The Bank of England gold reserve against its note issue shows an increase 
of £833,085, as compared with last week’s return. 


SILVER. 

Again a week has passed without any change in the price. The tone 
continues good, and a fair amount of silver changed hands. The Shanghai 
exchange has gained a fraction. The Act recently passed in the United 
States of America ‘‘to conserve the gold spuply of the United States, to 
permit the settlement in silver of trade balances adverse to the United 
States, to provide silver for subsidiary coinage and for commercial use 
to assist foreign Governments at war with the enemies of the United States, 
and for the above purpose to stabilize the price and encourage the produc, 
tion of silver,’’ contains the following details: Not above 350,000,000 
United States silver dollars are to be melted or broken up and sold as 
bullion at not less than a dollar per ounce (1,000 fine). Immediately upon 
sale the Director of the United States Mint is to be directed to purchase in 
the United States, of the product of mines or of reducton works in the 
United States, an amount of silver equal to 371.25 grains pure silver in 
respect of every standard silver dollar so dealt with, at the fixed price of 
$1 per ounce (1,000 fine) Such silver can be resold for certain specified 
purposes, but any balance not thus resold whether coined or othefwise 
must have silver certificates issued there against Purchases must con- 
tinue until equivalen of h melted or broken-up dollars be acquired. 
The lmitation as to the area where the silver should be purchased, and the 
absence of any limit to the date of delivery of proposed purchases are 
points to be noticed. The Indian currency returns given below show an 
increased silver holding of 68 lacs. That portion held within India is larger 
by 31 lacs: 


(In Lacs of Rupees)— May 7. a | 15. aa 22. 
I 10,530 10,612 10,792 
Reserve in silver coin and bullion (within and 


Re I PR eh i ek i 


The stock in Shanghai on May 25 consisted of about 31,300,000 ounces 
in sycee and $15,900,000, as compared with about 31,700,000 ounces in 
sycee and $16,200,000 on the 18th inst. 

The movements in the cash price of bar silver per ounce from day to day 
during this week have been as follows: 


Sa BE ea ae a ae 1,215 1,243 1,311 
2,236 2,174 1,945 
45 45 270 


a ed Rkwe homtakne ae py a SSS rr epee 48 d- 
aS... Toe mee Pen... 0 cece 48004. 
OF Tia nipihiinie tn hiklidninkaal ABEL AVERERD ncncdenccadnccos 48.8 
Tr <, dachebdidhin titan width nied 48 4d./| Bank rate.......--------- % 


Nofquotation, for forward, delivery. 
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ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, June 22. June 24. June 25. June 26. June 27. June 28 

Week ending June 28. Sat. Mon. Tues. Wed. Thurs. Fri. 
Sliver, per os. ........... d. 48% 48% 48% 48% 48% 48% 
‘Consols, 214 per cents___..- Holiday 56% 56% 56 56 56 
British, 5 per cents.....__. Holiday 93% 93% 93% 93% 93% 
British, 444 per cents______ Holiday 9934 99% 9934 9934 9934 
French Rentes (in Paris), fr. Closed 59.80 60.50 60.25 60.30 60.55 
French War Loan(inParis)fr. Closed 89.20 988.25 88.25 88 .25 Sie 


The price of silver in New York on the same days has been: 
Silver in N. Y., per oz__cts. 99% 99% 99% 99% 9934 99% 








Commercial aid Filiscellancans ews 

STOCK OF MONEY IN THE COUNTRY .—The follow- 
ing table shows the general stock of money in the country, as 
well as the holdings by the Treasury and the amount in cir- 
culation on the dates given. 


—Stock of Money June 1°18—- ——Money tn Circulation— 











in U.S. aHeld inTreas. —- 1918. ~—s 1917. 
$ $ 
Gold coin (inctuding bulli 

5 3,043,879,782 246,384,007 @986,515,538 701,131,384 
Cele Cn idan tideinbee icceneere 8,489,947 1,736,096,335 
Standard silver dollars.... 518,583,959 25,880,763 77,744,154 71,459,178 
GG CONN Se cicin | chteinctiem => peannes 413,101,115 482,545,213 
ge Ce 231,646,325 15,603,258 216,043,067 193,191,772 
WORSE BOs tic: aivhmbiinn 2 Geeienee 1,857,927 1,979,715 
United States notes_...... 346,681,016 7,055,564 339,625,452 339,577,410 
Federal Reserve notes_.-... 1,736,547,925 35,501,730 1,583,513,760 493,826,995 
Fed. Reserve bank notes... 13,681,000 1,795 13, 609, 235 10,869,675 
National ie 723,987,645 17, 825, 587 706, 162,058 700,649,305 

NR iio olnivtik hii cided 6,615,007 ,682 


348,322,704 5,246,662,253 ~,731,326,982 
Population of continental United States estimated at 105,725,000. Circula’ 
per capital, $49 63 
a This statement of money held in the Treasury as assets of the Government 

deus not include deposits of public money in Federal Reserve banks, and in national 
banks and special depositaries to the credit of tae Treasurer of the United States, 
amounting to $1, “yt re ,620 58. 

b Includes $397 wong A < B Federal Reserve Gold Settlement Fund deposited 
with Treasurer of Ginited Ste 

c Includes own Federal meniee notes held by Federal Reserve banks 

Note.—On June 1 1918 Federal Reserve banks and Federal Reserve Agents held 
against Federal Reserve notes $688,212,860 gold coin anu bullion, $214,277,430 
gold certificates and $117,532,435 Federal Reserve notes, a total of $1,020,022,725, 
against $448,977,203 on June 1 1917. 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following ny coe for the full months, also issued by our 
New York tom House. 


tion 


























Merchandise Movement at New York. Customs Recetpts 
at New York 
Month. Imports. Exports. 
1$17-18. { 1916-17. 1917-18. | 1916-17. 1917-18. 1916-17. 
$s $ 3 $ $ $ 
-July_.... 95,713, 123 95,614 ,439'210,181 ,903|243,808,629| 11,190,794 11,314,256 
August. __/122,231 660 107 ,920 ,942|178,614,369|/273 627,773, 10,584,750) 12,392,700 
1 ber| 99,805 "185, 80,486,311|242,132.080|265,387,737| 9,469,365, 11,579,296 
October _.| 91,319,486) 85,883 ,225/219,908,712'238,474,91 ,548,029| 13,487,160 
November| 89,530,607) 87,639 ,487|270,128,789|230,620,136| 8,733,214) 12,878,595 
91,511 ,471|102,935,533)/209 ,467 ,362/228,173,541| 7,142,265 12,166,341 
January ._| 88,164,970 128,344,239/248 203 ,724'303,906,525| 7,488,551) 13,494,316 
February _| 94,303 1999) 97,834,888 168,713, 182/223 464,135 8,177,780 10,800,297 
March ._-.| 98,360,412/147,901,883\251,325,068/258,020,408) 9,870,168, 13,395,986 
April... 121,564 '991|126,801,1601191.719.439|263,873.049 10,525,971) 14,052,313 
May..-... 149,434, 134 118,850, 759, 219,019,748 245,998,346, 12,162,731, 18,823,305 
Total __/1141940038 1180212866 24094143762775212589 104,893,618 144,384,565 





Imports and exports of gold and silver for the 11 months: 


























Gold Movement at New York. Stloer—-New York. 

Month. Imports. Ezports. Imports. Ezports. 

1917-18. | 1916-17. | 1917-18. 1916-17. 1917-18. 1917-18. 

Re Be Wes $ $ £ 

SEE dim w a 904,838 17,881,388 19,179,282 8,096,907) 813,489 1,240,464 
August.__| 1,245,038 1,432,146 12,337,552 65,759,159} 1,734,701) 1,544,134 
September 980,609, 11,773,504 11,331,810 2,651,454 925,958 1,200,701 
AOctober ..| 1,225,028 1,514,663 7,484,497 1,311,114 886,834) 1,278,579 
November| 1,090,730 1,197,787| 3,422,712 11,244,658) 1,677,189 1,195,181 
December 908,575 1,258,973 ,187,606) 18,318,717 910,205; 1,110,789 
January..| 1,070,279| 1,930,781 657,940 10,494,074) 1,409,524 2,746,717 
February 994,103 1,085,806 3,170,387) 14,129,717] 1,444,351| 2,186,324 
March -- 628,514 1,074,962 01,073 9,819,730 260) 3,294,034 
ji 518,140) 877 ,460 223.177' 3,017,151 726,467, 3,944,455 
May ..-.-- 660,277, 1,084,038 1,302,420 17,629,499) 1,317,371, 3,910,742 
Total __| 10,226,131 41,112,308 60,598,376 102,472,180| 12,488,349) 23,952,120 








Auction Sales.—Among other securities, the se 
not usually dealt in at the Stock Exchange were recently sol 
at auction in New York, Boston and Philadelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 

Shares. Stocks. Per cent.| Shares. Per cent 
25 Lawyers Title & Trust.....-. 95% | 60 Commercial Trust Co...... 110 
40 Schieffelin & Co., pref... .-- | (26 Scranton Steel..........-- $25 lot 

1 a Cheshire Mining, $25 each..$5 lot! Bonds. Per cent 


42 U.S. Pin Co., $25 each.-.--- $5 lot | $4,000 (£800) Imp. Japanese Govt 
949 Victor Sew. Mach., $25 ea- sis lot| sterling loan 5s of 1907, a 1947 66 


100 a ~ ada Mfrs. Agency ssh 20,000 Appalachian Corp. 6s " gs7010 : 
7 United Gas & Hie. of Conn., {84 ,000 Wm. R. Jenkins Co. Ist 6s, 
Lith aonssnnonane 40% Ee OTIS, 225 lot 
By cs thaws R. L. Day & Co., Boston: 
Shares. Stocks. $ per sh Stocks. $ per sh 
1 Second National Bank.-..-..-.-- 281 * Gillette Safety Razor........-.- 92 
1 American Trust Co., ex-div....342 Waltham Watch, pref......... 77 
49 Merch. Nat. Bank, Leominster -120 i Waltham Watch, com......... 15% 
Mills, ex-div......-.- 12344 | 1 State Street Exchange._....... 30% 
50 Nonquitt Spinning--.-.-.-.-.-- 28 |33 Gray & Davis, Inc., pref...... 22 
t & Suffolk Mills.....-.- 155 10 Plymouth Cordage._.......... 209 
Pepperell Manufacturing ---.-.-- 197 3 Lawrence Gas................ 105% 
2 Great Falis Man bs ateiaon 
1 i cidhtiina wane 109 | Bonds. Per cent. 
.5 Massachusetts Cotton Mills....142 | $1,000 Dallas Elec. Corp. 5s, 1922. 88 





By Messrs. Millett, ~~ & Hagen, Bos Boston: 
Shares. Stocks. 


$ per sh. 

Mills, ex-div........ a3 12 t2 Bulitven ag em a wouakonun .-137% 

3 Continental Mills..........._. Bonds. Per cent. 
20 Nashawena Mills......... ai $2,000 d, M 


. Springfiel ass., Westfield | 
ee Little Riv. Wat. loan 344s, 1930. 924% 

3 American Manufacturing, pref. 8334] 1,000 Springfield, M , Westfield 

30 Draper Corporation, eo Little Riv. Wat. loan 3s, 1920. 985% 


7 Waltham Watch, pref 2,000 Boston Terminal 3}4s, 1947 7034 
By Messrs. Barnes & Lofland, id, Philadelphia: 


Shares. Stocks. $ per sh. 

45 Johns Pass Realty........- $65 lot 10 snaty United ted Gas & Elec., 1st aa 403% 

340 St. Petersburg Invest., pref. $20 lot 30 Pottsville Water, $25 each... 57 
40 Big Bayou Realty......... $11 lot 12 German Theatre Realty $10 

260 Central Land & Title._._.__ 1 OME v6. nce en 3 
71% St. Petersb ‘n..1-3 | 5,500 Kimberly Cons. Mines, $lea. 14c¢ 

5 Development... .._ $11 lot 4 ay _ Winston, com., $50 

30 Pittsburgh-Ohio Coal__..._. 


2 
8 Union Passenger Ry.......- 5 Jom c. Winston, pf., $50 ea. 19 


Ry 15 
20 Philadelphia City Pass. Ry..115 
24934 A. Colburn Co. subscrip. 
rect., $50 per share paid.. 501% | $4, 
5 Farm. & Mech. Nat. “genwwnpe 25, 
1 Girard National Bank... - 352 34 
4 Philadelphia National Bank_456 


Per cent. 
500 St. Petersburg & Gulf Ry. 
hye “i927, coupons from Feb. 1 


51 
1,000 So. Pittsb. Wat. Co. 58,1955 89 


10 Empire Title & Tr., $50 each. 150; 2,000 Springf. Ry.&Lt.,coll.5s,'33 70 
21 Fidelity Trust......- 500 4%-505% | 2,000 Cent. Ill. Lt. ist & ref. 5s, 
1 Franklin Trust............ O43 Bib. cinta nadnnati aoe 87% 
3 Land Title & Trust........ 486%| 1,000 Fairmont Coal ist 5s, 1931. 92 
1 Philadelphia Trust......._- 1 


,000 Harwood Elec. Ist & ref. 6s, 
$OOB css ccknscnpdcundie en 


500 Btlington, N. J., ref. 4s, 
Series KK, 1006... 25 sc0-ctnes 


Canadian Bank Clearings.—The clearings for the week 
ending June 20 at Canadian cities, in comparison with the 
same week in 1917, showan increase in the aggregate of 8.4%. 


160 
27 Peoples Nat. F. I., $25 each_185 












































Week ending June 20. 
Clearings at— 
Inc. or 
1918. 1917. | Dec. 1916. 1915. 

Canada— $ $ % $ $ 
Montreal ......- 99,955,573) 92,632,110 +7.9| 72,574,668) 47,427,927 
Toronto........ 74,780,655) 58,958,448 +26.8| 51,909,202 ,082,21 
Winnipeg... .... 38,981,969) 48,249,350 —19.2) 35,899,010 ,006 823 
Vancouver... .- 10,720, 7,825,825! +37.0| 6,180,879 ,093,768 
Ottawa......... 8,316,184 562,212) +26.7| 5,178,455) 3,680,611 
Quebec.......... 4,359, ,280,504' +1.8) 3,981,181) 2,959,909 
Halifax......... 4,470,053, 2,989,184! +49.4| 2,398,205) 2,398,548 
Hamilton... .... 5,250,423) 4,807,782, +9.0 666,278) 2,716,656 
St. John........ ,308,8 1,996,517| +15.1| 1,705,777| 1,502,670 
London ........ 2,432,156, 2,030,903) +19.8 1 (861,849) 1,561,155 
Calgary ........ 5,666,661| 6,332, —10.4 :960| 2,706,481 
Victoria ........ 1,892,221, 1,538,160 +23.1 1 ,359,918| 1,239,644 
Edmonton ...... 999, 2,487,656, +20.6 918,330] 1,761,523 
Re a 3,463,309| 3,077, +12.5| 2,433,376; 1,161,227 
Brandon ....... 583,8 487,155) +19.7 477,308 384,450 
nile oi 1,684,688} 1,716,545, —1.9} 1,230,758 643,505 
Moose Jaw..... 1,200,000) 1,057,613) +13.5 901, 628,907 
Lethbridge -.... 767,684 ,116) —15.6 456,974 292,286 
Brantford .....- 923,057 838,049, +10.1 589,377 446,391 
Fort William... - 769 1,027,126 —28.1 653 838 377,277 
New Westminster 391,260 371,255! +5.4 293,084 248,507 
Medicine Hat... 456 ,068 712,944, —36.0 374,261 208,144 
Peterborough ... 602,825 807,833, —25.4 567,376 349,976 
Sherbrooke --... 756,512 733,811; +3.1 406,200). nctatin 
Kitchener -..... 635,717 592,943) +7.3 493,852) ....... 
Total Canada_| 274,334,796) 253,023,249' +8.4! 201,585,394! 127,878,260 

DIVIDENDS. 


The following shows all the dividends announced for the 




















future e by large or important corporations. 
announced this week are printed in italics. 
Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, ordinary....| $1.50|/June 29) Holders of rec. June 17a 

FREE p acrnisatibtiwesbatanevusne $1.50|Aug. 28) Holders of rec. July 20a 
Albany & Susquehanna............... 4% |July 1| Holders of rec. June 15a 
Allegheny & Western...........-...-.- 3 July 1} Holders of rec. June me 
Atch. Top. & Santa Fe,com.(qu.) (No. 53)| *1% |Sept. 3|*Holders of rec. Aug. 
Atch., Topeka & Santa Fe, pref. (No.40)| 2% |Aug. 1| Holders of rec. June 27a 
Atlanta & West Point.............- 3 June 29) June 23 to June 30 
Atlantic Coast Line RR., common....| 3% |July 10) Holders of rec. June 25a 
pO Re RS oe 50c.j/July 1) Holders of rec. June 19a 
Boston & Albany (quar.)............- 2% |June 29; Holders of rec. May 31a 
een ee PGs anedusdbncchanaeanen 4 July 2] Holders of rec. May 25a 
Boston & Providence (quar.).........- 2% |July 1) Holders of rec. June 
Buffalo & Susquehanna, preferred.._-.-.- 2 June 29| Holders of rec. June 15a 
Cams: Ge on oncindsnccemascenhe 1% |Aug. 1) Holders of rec. June 
Canadian Pacific, com. (quar.) (No.88)| 2% |June 29| Holders of rec. June ia 
Central RR. of New Jersey (quar.)....| 2 Aug. 1| Holders of rec. July 19a 

NN a i ie 2 June 29} Holders of rec. June 28a 
Chesapeake & Ohio..........------ 2 June 29} Hoiders of rec. June 7a 
Chicago Indianapolis & Louisville, pref.| 2 June 29) Holders of rec. June 19a 
Chicago & North Western, com. (quar.)| 1% |July 1| Holders of rec. June 14a 

Preferred (GUSP?.) .ccccccccncccccnce 2 July 1} Holders of rec. June 14a 
Chic. R. 1. & Pactfic, F90 PU peccunwens 3% |July 20) Holders of rec. July 5a 

OS GB ci odinnnccavcchgsocunse 3 July 20) Holders of rec. July 5a 
Cin. N. O. & Tex. Pac. Pref. (quar.)..| 1% |Aug. 31| Holders of rec. Aug. 24a 
Clev. Cinc. Chic. & St. L., pref. (qu.)..| 1% |July 20) Holders of rec. June 28a 
Connecticut River RR... ---cennnnnee- 5 July 1| Holders of rec. June la 
Che ER. Srp cin eck didsawesane- g3 Aug. 1} Holders of rec. June 29a 
Delaware Lackawanna & Western (quar.)| $2.50\July 20} Holders of rec. July 5 
Detroit Hilisdale & Southwestern...... July 5| Holders of rec. June 20a 
Detroit & Mackinac, pref........-.--- 2% |July 1] Holders of rec. June 15a 
Detroit River Tunnel_................ 3 July 15| Holders of rec. July 64 
Elmira & Williamsport, pref.......-. 3.16 |July 1) Holders of rec. June 20a 
Georgia RR. & Banking (quar.)....-.- 3 July 5| July 2 to July 4 
Great Northern, preferred (quar.)......-- 1% |Aug. 1| Holders of rec. July 3a 
Hocking Valley BRST i ncccmachecars 2 June 29| Holders of rec. June 14a 
Iilinois Central, leased lines.........- 2 July 1| June l2 to July 4 
Interborough Rapid Transit (quar.)....| 24 |July 1] Holders of rec. June 20a 
Joliet & Chicago (quar.).........-...- 1% |July 1) Holders of rec. June 21a 
Kanawha & Michigan (quar.)......... 1% |July 30) Holders of rec. July 154 
Kansas City Southern, pref. (quar.)...| 1 |July 15) Holdesr of rec. June 29a 
Lackawanna RR. of N. J. (quar.)...... 1 July 1} Holders of rec. June 8a 
Lehigh & Hudson River......-..------ June 29} June 26 to 28 
Lehigh Valley, com. and pret. (quar.)| $1.25\|July 1] Holders of rec. June 15a 
Little Schuykill Nav., RR. ----| $1.25\July 15) June 18 to July 15 
Loutsville & Nashville.........-...-.- *3%4 |Aug. 10|*Holders of rec. July 19 
Lykens Valley RR. & Coal.........- 400. |July 1) Holders of rec. June 15a 
Mahoning Coal RR., common......... $5 Aug. 1| Holders of rec. July 154 

Common (special).....----<-.<<--- $15 jJuly 1) Holders of rec. June 21a 

Preferred .. .ccccceverceccccccccece- 2% \July 1) Holders of rec. June 21a 
Maine Central, common (quar.)...... 1% |July 1) Holders of rec. June 15a 
Manhattan Ry. (quar.)......--..-.--- 1% |July 1 of rec. June 15a 

coresecssceceevcccce July 29} Holders of rec. June 28a 

Mine Hill & Schuylkill Haven.....-. ~-| $1.50 |July 15) June 22 to July 14 
Mobile & Birmingham, pref.-........- July 1) June 2 to June 30 
New York Central RR. (quar.)........| 1% |Aug. 1) Holders of rec. July 9a 
N. Y. Chicago & St. Louis, 1 ~----| 2% |July 1) Holders of rec. June 3 
New York & Hariem, com. & pref....| $2.50 |July 1] Holders of rec. June 174 
New York Lackawanna & West. (qu.)..| 1 |July 1) Holders of rec. June 15a 
Norfolk & Western, pref. (quar.)........ *1 Aug. 19'*Holders of rec. July 31 
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| 
| Per | when Books Close. Per | When | Books Closed. 
Name of Company. Cent. |Payable. Days Inclustoe. Name of Company. Cent. \ Payable. Days Inclusive. 

Railroads (Steam) Concluded. Banks (Concluded.) 
Northern Central .....-..---------- | $2 |July 15) Holders of rec. June 29a | International ........-------------- 3 j|June 29 Holders of rec. June 28a 
Northern Pacific (quar.)...--------- 1% |Aug. 1} Holders of rec. July 652 | Irving National (quar.)-.------------- 3 (July 1, Holders of rec. June 24 
Northern RR. of N. H. (quar.)---------- | 1% (July 1) Holders of ree. June 10a | Liberty National (quar.)--------------- 4% July 1 Holders of ree. June 26@ 
Norwich & Worcester, pref. (quar.).-.-| 2 (July 1) June 16 to June 30 Manhattan Co., Bk.ofthe(qu.)(No.225)| $2 (July 1 Holders of ree. June 25a 
Old Colony (quar.)-.-------------- | 1% \July 1) Holders of rec. June 15a Extra -...-.--------------------- 50c. |July 1 Holders of rec. June 25a 
Pennsylvania Company..-.-.------g----- *$1 .50\ June 29|*Holders of rec. June 26 Mechantcs’ (Brooklyn) (quar .)..-------- 2 July 1 Holders of rec. June 24 
Philadelphia, Baltimore & Washington $1 50 June 29) Holders of rec. June 15a | Merchants’ National (No. 230)-------- $2 (July 1 Holders of rec. June 27a 
Pitteb. Ft. W. & Chic., reg. gu. (qu.)--| + iJuly 2| Holders of rec. June 10a | Metropolitan (quar.)...------------- 2 (July 1) Holders of rec. June 21a 

Special guaranteed OED iiodanbaoe | 1% |July 1/| Holders of rec. June 1Q0 | Mutual (quar.)_-..--..-------------- 5 July 1 Holders of rec. June 24 
Pts. McKeesport & Yough. guar_.--.--- | 50 July 1| June 16 to June 30 Nassau National (Brooklyn) (quar.)---.- 2% July 1) Holders of rec. June 28a 
Portland Terminal Co. (quar.)--.------ 1% |July 1| Holders of rec. June 15a | New York, Bank of, N.B. ae «No. 269)-| 10 (July 1 Holders of rec. June 22a 

Company, common (quar.).--| $1 Aug. 8) Holders of rec. July 18a | North Side (Brooklyn).-..-.-------- eM Rieamaecedekecdendenmuons 

First preferred (quar.)...-.-------- 50c. |Sept. 12) Holders of rec. Aug. 274 RS gs, ., nendmlinaniies OR > I i 4 eae 

Second preferred (quar.)...--------- 50c. |Sept.12| Hoiders of rec. June 25a | Park, National (quar.).------------- 5 (July 1 Holders of erc. June 21 
Rensselaer & Saratoga_.-..------------ a July 1{ June 16 to June 30 Peopies IO, DOR cnecoccockencnesnn $1.25 \July _1 Holders of rec. June 22a 
RUh. Fred. & Potom. com. & div. ob! ox 4% \|June 29) June 22 to June 30 Public ——- Of PETC eT TT 334: PRO BO - ohn ib cisdsccksccvcds 
Ne Ne. ennemees 3 July 1) June 22 to June 20 Rtd, l (Brooklyn) ...------ 2 (July 1) June 25 to July 1 
St. Louts & San Francisco— Seaboard National Gia?) nn oaccnme 38 (July 1 Holders of rec. June 25a 

K. C. Ft. Scott & Mem., pf.tr.afs.---| 1 July 1) June 26 to July 1 Second Nattonal (quar.)_...----------- 3 (July 1: Holders of rec. June 29a 
Southern Pacifie Co. (quar.) (No. 47)--| 13% |July 1) Holders of rec. May 3ia | Sherman Nattonal (quar.)-.----------- 1% July 1) Holders of rec. June 24¢ 
Toronto Hamilton & Buffalo (quar.)..| 14 |July 1| Holders of rec. June 21a | State ._.............---.------------ SF Rivewieies ie Cocaine 
Union Pacific, common (quar.)-- -- -- 2% |July 1) Holders of ree. June 1s | Union Exchange National------------ 4 (\June 29 June 20 to June 30 
United N. J. RR. & Canal Cos. (quar.)-| 2% |July 10) June 21 to June 30 Washington Heighis, Bank ‘a G0 J stel BEE 2 Abii bie waned 
Valier BR. OF, TD) wccwccccctcusonces 2% |July 1| Holders of rec. June 22a | Yorkville (quar.)_.......------------ 6 June 20) June Z1 to June 30 
Western Pacific RR. Corp., pref. (qu.)} 1% |July 1) Holders of rec. June 20 
Western Ry. of Alabama..-..-.------- 3 June 29' June 23 to June 30 Trust Companies. } 

SS Sea eer” 5 (July 1) Holders of rec. June 25a 
Street & Electric Railways. | SR ES ee eer 5 (‘July 1) Holders of rec. June 2le 
Asheville Power & ae pf.(qu.) (No. 25).; 1% |July 1) Holders of rec. June 15 eS nn. eee weed 5% \June 30) Holders of rec. June 24a 
Athens Ry. & Elec., SIE) <vnoen~ 1% \July 1| June 16 to June 30 | Col DMs cccascanaediediem 3% |June 29| Holders of rec. June 21a 
Bangor Ry. & Elec., re. (qu.) (No. 27)| 1% \July 1) Holders of rec. June 20a | Empire (quar.)........-.------------ 3 |June 29; Holders of rec. 
Brazilian Tr., L. & Pow.. pref. (quai.)-| 14% |July 1) Holders of rec. June 15 | Equitable (quar.)....-.------------- 5 ‘June 29| Holders of ree. June 21a 
Capital Traction, Wash., D,C, (quar.)-| 1% |July 1) June 15 to June 30 0 eae: 2 jJuly 1) June 25 to June 30 
Carolina Power & L., pf. (qu.) (No. 37).| 1% |July 1| Holders of rec. June 15 Franklin Srookgn) SD REE aE 3  |June 29) Holders of ree. June 28 
Chicago Clty Ry. (quar.).--.----------- 2 June 20] June 27 te June 2B | Fulton § ..220222222-2--- eee oeennne 5 (July 1) Holders of rec. June 24 
Cincinnati & Hamilton Tr., com. (qu.)-| 1 July 1; June 21 to June 30 SERRE eee mene 2 #j(jJuly 1) Holders of rec. June 24 

PPGRTOE (GGBE.) .cccuccccccccccese 1% \July 1) June 21 to June 30 NN CINE S . oo i on comes casoume 5 (June 24) Holders of rec. June 21 
Cine. Newport & Cov. L. & Tr., com.(qu.)| 1% |July 15) June 30 to July 15 nai ih ay area en teieeigen piinds 2 July 1) Holders of ree. June 24 

SO SS a eer re 1% |July 15| June 30 to July 15 | Lawyers’ Title & Trust (qu.) (No. 79)--| 1% /July 1) June 16 to July 1 
Cincinnati Street Ry. (quar.,).------- 75c. |\July 1| June 17 to June 30 | Hudson (quar.).......--------------- 2 jJuly 1] June 23 to June 30 
Cities Service, com. & pref. (monthly) -- % |July 1) Holders of rec. June 154 | Manufacturers’ (Brooklyn) (quar.)...| 2 ‘July 1! Holders of rec. June 29a 

Common (payable in common stock).| /£% |July 1) Holders of rec. June 15a | Metropolitan ome. S Che. BQ uciacuns 6 |June 29| Holders of rec. June 21 
Cities Service com. & Pref. (monthly).-| *% |Aug. 1|*Holders of rec. July 15a | New York (quar.)........-..------- 8 (June 29| June 23 to June 30 

Common (payable in com. stock)...-| */% |Aug. 1|*Holdesr of ree. July 15a are (Brooklyn) (Quart .) ..nnsccees 3% |June 29| Holders of rec. June 28 
Citizens’ Traction, Oil City, Pa., com...- 4% |July 1! Holders of ree. June 24a | Extra ............-...--.-------- 1 June Holders of ree. June 28 

8 ee Ee 1% |July 1) Holders of rec. June 24a Title ¢ amiias & Trust (quar.).....- 5 (June 29) Holders of ree. June 21 
Ctty Ry., Dayton, O., = & pref. (qu.).| 1% |June 29; June 21 to June 30 og States _ zip cpa en ae \Julvy 1] Holders of rec. June 20a 
Cleveland (a rer l4 |July 1! Holders of rec. June 12a | U. 8. Mortgage “& Trust (quar.)...--.-- *6 ‘June 29\*Holders of rec. June 28 
Columbia Ry., deat. common....- % \July 1) June 26 to June 20 

Preferred (quar ith this sien goairenes Grieah ah ecoa ees 1% |July 1) June 26 to June 30 Fire Insurance. } 

Columbus (Ga.) Elec. Co., pref. (No. 24).| 3 July 1) Holders of rec. June 26 CNET TONE Dn cn vcccccncceceses $2 July 10) Holders of rec. June 29a 
Columbus New. & Zanesv. El.Ry.,pf.(qu.)' 1% |\July 1| June 27 to June 30 | Fideltty-Pheniz Insurance..----------- 12 (July 10) Holders of rec. June 29 
Conestoga Traction, com. (quar.)...-| 1 July 1) Holders of rec. June 21a | Hanover Fire Ins. tooars | (No. 147).-.--- 2% July 1) June 23 to July 18 
errr 1% |July 1, Holders of rec. June 21a | ; 
Consolidated ‘fraction of N. J-...----- 2 July 15| Holders of rec. June 29a Miscellaneous. j 
Continental Pass. Ry., Phila_...--.-- $3 |June 29) Holders of rec. May 31a | Abtttht Power & Paper, Lid., pref. (qu.)--| 13% July 2) Holders of rec. June 20 
Duluth-Superior Trac.,com.&pret.(qu)| 1 July 1| Holders of ree. June 15a | Adirondack Elec. Power, pref. (quar.)-| 14 July 1) Holders of rec. June 15 
Light, pref. ‘(quar.) a 14)} 1% |Aug. 1 ers of rec. July 1 Ahmeek Mining (quar.) (No. 26° June 2s; Hoiders of rec. June 8 
Eastern Ti Elec. Co., com. .-| 2% |July 1) Holders of ree. June 14a | Atr Reduction, com. (quar.) (No. 5) of rec. June 30a 

Preferred (No. 13)......---.------- 3  |July_ 1) Holders of rec. June 14a Preferred (quar.) (No. 5).------- of rec. June 30a 
Elmira Water, L. & RR., 1st pref. (qu.)--| 1% |June™30| Holders of rec. June 21a Company, common......-. to July 10 

Second preferred (quar.).....-.-..-.-- 1% |June 30) Holders of rec. June 21a First and erred (quar.).- to July 10 
El Paso Elec. Co., pref. (No. 32)_----- 3  |July 8) Holders of rec. June 26a Fuel & Iron (quar.)..--.----- to June 
Frankford & becdieeets (Phila.) (quar) .| $4.50 |July 1) Holders of rec. June 1a | Alltance Realty i icin eodeaaseiauanennh H rec. July 10 
Georgia Light, Power & Rys., pref. (quar.)| 1% \July 1| Holders df rec. June 21a | Allis Chalmers Mig., pref. (quar.) - } rec. June 29a 
Georgia Ry. & Power first pref. (quar.)..-| 1% |July 20) Holders of rec. July 10a Pref. (account of accumulated divs.)-| % July 15) Holders of ree. June 29a 
Honolulu Rapid Transit S leet Gee 2 |\June 30) June 25 to June 30 | Amer. tural Chem., com. (qu.).-| 134 July 15) Holders of rec. June 24a 
Illinois Traction, preferred (quar.)....| 1% |July 1) Holders of rec. June 15 Preferred (quar.) (No. 52).....----- 1% |July 15) Holders of rec. June 24¢ 
Indianapolis Street Oe ane 3 July 1} June 22 to July 1 Amer. Bank Note, pref. (quar.)_-_..---- 75¢e.\July 1) Holders of rec. June 15a 
Louisville ag BB ag Bs TERRIERS ea om 1% \July 1} June 16 to June 20 Amer. Beet Sugar, pref. (qu. ? (No. 76)| 1% |July 1) Holders of rec. June 15a 

Manhattan Bridge Three-Cent Line(qu.}} 1 |June 29| Holders of rec. June 20 | Amer. Brake Shoe & Fdy., com. (qu.)--| 134 June 29) Holders of rec. June 214 
Manila Elec. RR. & Ltg. (quar.)_-..-- 1% |July 1] Holders of rec. June 18a pe GOS, ae 2 June 29) Holders of rec. June 21¢ 

Vi +» com. (quar; 31%c.|July 15) Holders of rec. June 27a Preferred (extra) rec. June 21a 
oS Se eae ae 37\%c\July 8] Holders of rec. June 27a | American Can, preferred (quar.)-_-.-~-- 1 rec. June 14a 
Montreal Light, Ht. & Pow. Cons. (qu.)} 1 Aug. 15) Holders of rec. July 31a | Amer. Car & Fdy., com. (qu) (No. 63)-| 2 July 1| Holders of rec. June 13a 
Nashotlle Ry. & Light, pref. (quar.)...-- 1% \July 1) Holders of rec. June Preferred (quar.) SD, . . SCR 1% July 1| Holders of ree. June 13a 
New England Investment & Taam, pref.| 2 |\July 1} Holders of rec. June 26a | American Chicle, aa a By (quar.) dmineoel 1% \July 1) Holders of rec. June 20 
Nor. Ohio Trac. & Light, pref. ear)... 1% |July 1) Holders of rec. June 10a | American Cigar, pref. (quar.)---- 1% |July 1) Holders of rec. June 15a 
Ottawa Traction (quar.).............- 1 July 2} Holders of rec. June 15 cs 1% July 1) Holders of rec. May 31a 
Philadelphia Co., com. “qu. (No. 147).| 75e. |July 31) Holders of rec. July ia | Amer. Gas & Elec., com. (quar.)..-.-- $1.25\July 1) Holders of rec. June 17 
Philadelphia & Western Ry., om (qu.) | 62%e.\|July 15| Holders of rec. June 29a Common (extra, payable in com. stk.|/$1_ (July 1) Holders of rec. June 17 
Public Service Corp. of N. J. (quar.).-..| 2 June 29) Holders of rec. June 15a Preferred (quar.) (No. 46)_.....-.-..- 75¢ |Aug. 1) Holders of rec. July 15 
Reading Traction......... ...-..-.- 750.\July 1| June 21 to June 30 | American Ice, preferred (quar.)...----- 1% \July 25) Holders of rec. July 15 
Republic Ry. dy we oom. (aa. ) GNo.7| 1 July 15) Holders of rec. July 1 Amer. Inter. Corp., com. & pf. (qu.).-| 90c.'Jume 2¥/ Holders of rec. June 15a 
Preferred (quar.) (No. 28)-_.......-- 1% |July 15) Holders of rec. July 1 LaFranceFireEn. ,Inc.,com.(qu.)} 1% {Aug. 15) Holders of rec. Aug. 9a 
em See. Pass. ys  vhllanaiphis (qu.)|*83 J 1\*June 16 to June 30 Preferred (quar.).....-..--..------ 1% |July 1) Holders of rec. June 22a 
& Third Sts.Pass -Ry.,Phila(qu.)| $3 July 1! Holders of rec. June ia | Amer. Laundry Machinery,pref. (qu.).| 1% July 15; July 6 to July 15 
poy fice. Light, Pow. & Rys., pref.(qu.)| 1% \July 1) Holders of rec. June 20a | American Linseed, preferred (quar.)..| 1% |J Holders of rec. June 15 
Spring’d (Mo.) Ry. & L..pf.(qu.) (No.14)| 1% |July 1) Holders of rec June 15a | Amer. Locomotive, com. (quar.)------- 1% |July 3) Holders of rec. June 184 
De. GUNG)... ntcacnepannen 1 July 2/ Holders of rec. June 15 Preferred (quar.)_--- 1% |July 22) Holders of ree. July 5a 
Ry. & Light, pref. (quar.)..-- 1% |July 1| Holders of rec. June 20 | American Malting, 1st & 2d pref. (quar.)| 1% |Aug. 1) Holders of rec. July 15a 
Twin City Rap. Tran..M‘nn .pf. (qu.)| 1% |July 2) Holders of rec. June 15a | Amer. Manufacturing, com. (quar.)-..| 1% |July 1) June 16 to June 30 
Union Passenger Ry., Philadelphia....| $4.75|July 1) Holders of rec. June 154 Preferred (quar.)...........------ 1% |July 1| June 16 to June 30 
Union Traction, Philadelphia........_- $1 .50d|July 1) Holders of rec. June a | American Piano, pref. (quar.) (No. 41).-| 1% July 1) June 27 to July 1 
United Electric Co. of N. J......-.-- 2% |July 1] Holders of rec. June 29a | Amer. Power & Light, pf. we. (No.35)| 1% |July 1)| Holders of rec. June 19 
United Light&Rys.,com.(qu.) No. 14)_| 1 July 1) Holders of rec. June 15a | American Public Service, pref. (quar.)-.| 1% (July 1) Holders of rec. June 15 

First ogy y a (quar.) (No. 31) _...| 1% |July 1| Holders of rec. June 15a | Amer. Public Utilities, pref. (qu.) (No.24)| 91% July 1) Holders of rec. June 20e 
United Ry. & , Baltimore, com. (qu.)| 50c.|July 15| Holders of rec. June 29 | American Kadiator. common (quar.)..| 4 (June 2¥) June 21 to June 29 
Untied Trace re: Elec., Prov. (quar.)....- 1% |July 1| Holders of rec. June 18a | American Rolling Mill, com. (quar.)-_--.. *50c.\July 15|*Holders of rec. June 29 
Utah Power & Light.’ pref. (qu.) No. 22)| 1% |July 1] Holders of rec. June 15a EGR 5 ee *25c.\July 15|*Holders of rec. June 29 

Virginta Ry. & Power, pref_....------- 3  |July 20) Holders of rec. July 1a Preferred (quar.)_.........--------- *1%% |July 15|*Holders of rec. June 29 
Wash. Balt. & -RR.,com.(qu.)| 2 j|July 15 of rec, June 2¥u | American Screw (quar.).........---- 1% |June 29) Holders of rec. June 22a 

URE.) owmecncccessecoccoe 1% |June 29| Holders of rec. June 151 | American Shipbuilding, com. (quar.)....| *1% Aug. 1|----------------------- 
Washington Wat. Pow., Spokane (qu.).| 1 |July 1) Holders of rec. June 15 Com.(extra payable in 344% L.3L.bds.)| *5 \Aug. 1)..--.------------------ 
West End Street Ry., . pref._..| $2 July 1) June 22 to July 1 DON WI A cs, x bn co concanccncue 1% |Aug. 1| Holders of rec. July 15 
West India Electric Co., Ltd. “(quar.)_.| 1% |July 2| June 23 to July 1 | Amer. Smelters Securities, pref. A (qu.)| 1%: July 1| June 15 to June 23 
West Penn Power, pref. (quar) | sie. 10)| 1% |Aug. 1) Holders of rec. July 20 Preferred B (quar.)...........-..-- 1% |July 1| June 15 to June 23 
West Philadelp’ hia Passenger Ry.....- $5 July 1) Holders of rec. June 1$a | American Snuff, common (quar.).....-. 3 July 1) Holders of rec. June 154 
Yadkin River ‘Power, pref. (qu). (No.9)| 1% |July 1) Holders of rec. June 15 Preferred (quar.).............-...- 1% |July 1) Holders of ree. June 154 
Bank Am. Bugar Refining, com.(au_)(Wo.107) 1 [Sune *3| Hossere of cess Same Is 
oks . m com (qu) (Nio.107) pl uly ers of rec. June la 
MIIOR, TRAM Tec ce dene ccncccnsee 14 July 1| June19 to July 1 Common (extra an gala aap pals ey m% \July 2| Holders of rec. June 1a 
DT iste ie tab ndehannesooees 3 |July 1) Holders of rec. June 20a Preferred (quar.) (No. 106) p1% |July 2) Holders of rec. June 1a 
was =e 4 Park National.............. 3 |July 1| Holders of rec. June 20 | Amer. tra Tobacco, 3% |Sept. 2) Holders of rec. Aug. 15a 
en ewe wenn wenn cnneesnee----- 3 |July 1| Holders of rec. June 20 Surety (quar.) (No. 116)....| $1 |June 29) Holders of reo. June 22¢ 
BronzWailoral Miabantindecccesaearese 3 |July 1) June 19 to Juke 309 | Amer. Telep. & Teleg. (q Se eae 2 |July 15) Holders of ree. June 20a 
oa ew neewnwarencnercn-e-- 3  |July 1) Holders of rec. June 25a Thread, pref _----------}12e.|July 1| May 15 to June 30 
Chase Legg ag A nddantsmesancce 4 |July 1] Holders of rec. June 25a | American Tobacco, pref. (quar.)_---- .| 1% |July 1) Holders of rec. June 15a 
Chatham National (quar.)...| 3 (July 1| June 20 to July 1 | Amer. Type Founders, common 1 |July 15] Holders of rec. July 10a 
oo Nattonal (bt-monthly) - ....... 2% |July 1) June 27 to June 30 Preferred (quar.) SORIEE Lh ig BR peg ck 1% |July 15/ Holders of rec. July 10a 
National (quar.)............ 2% |July 1! Holders of rec. June 22a | Amer. Wind. Mach.,com.(No.1)|} 10 (June Holders of rec. June 22a 
er Ee eek Wits fm nnoseo-oo == --- 1 |July 1) Holders of rec. June 22a I a acces 1% \July 1) Holders of rec. June 22a 
Tron National (quar.).......... 2 July 1) Holders of rec. June 12 American Woolen, common (quar.)....| 1% |July 15) June 15 to June 26 
Omnia -z=2 own enn wennennnnee----- 1 July 1} Holders of rec. June 12 Preferred (quar.).................. 1% |July 15| June 15 to June 26 
CS aes 3 |June 29} Holders of rec. June 19a Copper Mining (quar.)..----- $2 |\Aug. 26| Holders of rec. July 20 
Columbia (No. 60)........-..-...- 4 |June 30| Holders of rea. June 19 | Anglo-American Oll............-.-_.- Vn) a Ml. Cit ineavenesnacoapes 
Commerce, Nat. Bank of quar.)..... 2% |July 1) Holders of rec. June 21a Oil (quai ve ire ap Crean 1% |July 15| Holders of rec. June 29a 
Commercial Exchange.._........... 10 |July 1} June 20 to June 30 | Ati. Gulf aw. Lines, common...| 5 |Aug. 1| Holders of rec. June 28a 
Cuba (Bank of) in New York (No. 4)..| 6 (July 1) Holders of rec. June 20 Preferred (quar.)..............._.- 1% |July 1) Holders of rec. June 10a 
Fitth Avenue (quar.)................ 12% |July 1 Holders of rec. June 20a Atlantic Steel, common (quar.)_..--- 1% |July 1| June 22 to June 30 
oe ot ae 55 |July 1 of rec. June 29a | Awutosales Corpor , preferred.......- : 50c.|July 15) Holders of rec. June 29 
attonal (quar.)..--......------ 3 |July 1| Holders of rec. June 30a | Avery , Preferred (quar.)..--| 1% |July 2| June 22 to July 1 
National i eniceisahdinh on easter 5 |July 1) Holders of rec. June 29a | Babcock & Co. (quar.)..... -""| 2 \July 3) Holders of rec. June 300 
» (euar.)............ 5 July 1| Holders of rec. June 29a | Baldwin . Dreferred_....._- 3% |July 1| Holders of rec. June 8a 
Nattonal (quar’)--7~7~77277777 3. Geet See, meee Bhs | Mipae ene cae Boel Geass tages i Seen oto 
a sali ans tects rec. , com. & pref. (quar.).. 
Greenpoint National (Brooklyn)...... 3 j|July 1) June 21 to June 30 | Barnhart Bros. & 

EXER 22 enn nnn nnn nn-------------- 2 jJuly 1) June21 to June 30 ist and 2d preferred (quar.)....... os 154 Aug. 1) Holders of rec. July 27a 
Greenwich Dnntenaccenascccece 4 |June 29| Holders of rec. June 194 Co., common (quar.)_._..-.- 1% \July 1| Holders of rec. June 18a 
ae # (quar.)........... $ July 1| June 433 to July 1 Freterred (quar) sou earn 1s July 15 weahere af s08. 207 36 

thea eins onienn July June July Bell Telephone of Canada (quar.)...... July Holders of rec. 
ymporters’ & Traders’ National-_-_.. 12 (\July 1) June 22 to June 30 Bell Telephone of P (quar.)-.-| 1% \July 15) Holders of rec. July 5a 
XN 
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Books Closed. Closed. 
Name of Company. Cent. | Payable. Days Inclusive. Name of Company. Days Inclusive. 
Miscellaneous (Continued). } Miscellaneous (Continued). 

Bethiehew Steel, columou (quar.)--...| 2% |July 1) Holders of rec. June 15a | Elyria Iron & Steel, preferred (quar.).. Holders of rec. June 22a 
Commun, Class B (quar.).......-- | 24g \Juty 1) Holders of ree. June 15a | Empire Steel & Iron, preferred_._..... Holders of rec. June 20 
Cum. conv. pref. (quar.)......-.-.- 2 July 1| Holders of rec. June 15a Pref. (on acct. of accumulated divs ). Holders of rec. June 20 
7% preterred (quar.).... .........- | 1% (July 1! Holders of rec. June 15a | Zureka Pipe Line (quar.).............- Holders of rec. July 15 

a & Spencer Co. (quar.)_..._..- 75¢ \J uly 1| Holders of rec. June 19 Everett, Heaney & Co., Inc. (quar.)_. *Holders of rec. June 28 

hctGuuliiwebbakwnduosoamni< 50c.|July 1| Holders of ree. June 19 Fairbanks Co., preferred ( WF. Seuss June 25 to July 1 

Bliss UF (Z. W.) Co., common (quar.)...... | 14 July 1) June 28 to June 30 Fairbanks, Morse & Co., com. (quar.). *Holders of rec. June 19 

--| 114% ‘July 1} June 28 to June 30 Federal Sieel Foundry, common........- June 30 to July 15 
PUG QUOT 2 on en dcdiccnccns | 2 |July 1} June 28 to June 30 | Finance & Trading Corp., pref. (quar.)_- Holders of rec. June 29a 

Blumenthal (+ .) Co., commpn (quar.)_.| 144 |June 29) Holuers of rec. June z¥a | Firestone Tire & Rubber, pref. (quar.)_- Holders of rec. July la 
Preferred (quar.)_-...........---.- | 1% |Julty 1| Holders of ree. June 290 | Gulena-signa! Vil, com. (quar)... _--_- Holders of rec. May 31 

Bonbright & Co., preferred (guar.)_...-.- *1%{ |July 10)*Holders of rec. June 29 Preferred (quar.)_ Holders of rec. May 31 

Booth Fisheries, common (quar.)....-. | Suc. | July 1| Hulders of rec. June 20a | Gen.Am.Tank CarCorp. ,lst&2apt. (qu ) June 21 to July 1 
POUerene GE ass oe nd moe 1% \July 1| Holders of rec. June 20a | General Baking, pref. (quar. ) GNo. 26). Holders of ree. June 15 

Brandram-Henderson, Ltd.,pref. (qu.)| *1% |July 2)*Holders of rec. May 31 General Chemneai, preterred (quar. Fawn Holders of rec. June 18a 

Brier riuil Sveei, cum. (quar.).......--- | Bde lJuty 1) June 2i to July 1 General Electric (quar.).............- Holders of rec. June 84a 
Common (extra)... .-...-----.----- 3% |jJuly 1) June 21 to July 1 Extra (payable in stock)...... - Holders of rec. June 8a 
Preferred (quar.).__.- Pra. Be 1% jJuly 1) June 21 to July 1 General Fireproofing, com. & pref. “(qu ) June 21 to June 30 

British-American Tobacco, ordinary _...| 6 {June 29} Holders of coup. No. 67s | General Motors, common (quar.)...-..-- Holders of rec. July 15 

Brooklyn Union Gas (quur.)_......-.-- | 1% |July 1) Holders of ree. June 13a PGB NG Pion ccwssddcccans Holders of rec. ond 15 

wick-Balke-Collender,, pref. (qu.)-| 1% |July 1) Holders of rec. June 20a | General Petroleum, common (qu.)..-.-. Holders of rec. June 15 

Bucyrus Company, pref. (qu.) (Nv.13))} 1 July 1} Holders of rec. June 20a | General Railwuy Signal,com.&pi. (qu.) Holders of rec. June 204 

Bufialo General Electric (qu.) (No 95)-| 2 June 29) Holders of ree. June 20a | Globe Oil (monthly)..............-- lke. Holders of rec. June 20 

Burns:Bros., Ice., first pref. (quar.).-.-| 1% |Aug. 1| Holders of rec. July 15a | Gold & Stock Telegraph (quar.)._.-.- 1% Holders of rec. June 29a 
First pref. (account of accum. divs.) ---| h3% \|Aug. 1) Holders of rec. July 15a | Goodrich (Bb. F.) Cu., common (quar.) 1 Holders of ree. Aug. 24 

California Elec. Generating, pref. (qu.)-| 1% |July 1) Holders of rec. June 22a PreGerred: GQuGP)) 656 «ins dedenso see 1% Holders of rec. June 21a 

California «, pref. (quar.)| 1% |July 1) Holders of ree. June 15 Goodyear Tire & Rubber, pref. A Joul- 2m June 16 to June 30 

Cuifornia chore | pref. (quar.)....| 1% |July 1] Holders of rec. June 20a | Gorham Manufacturing, pref. (qu.)---| 1% Holders of rec. June 22a 
Canada t, Li (quar.) (No.9)_| 1% |July 16) Holders of rec. June 30 Granby Consol.Min.,Simelt peng A 2% Holders of rec. July 19a 

Canada Steamship tl pref. (quar.)..| 1% |July 2} Holders of rec. June 15 | Grasselli Chemical, com. (quar.).......| 1% Holders of rec. June 15a 

Canadian Cur & Foundry. preferred....| 3% |July 15) Molders of rec. June 15a Comne® CRM Su ca? ks Sa cS kee: BH Holders of rec. June 154 

yam Consol. Rubber, pref. (quar. )| 1% |June 29) Holders of rec. June 21 PuOGirred: AQUA aon cose cde dee 1% Holders of rec. June 15a 

Canadian Converters’, Ltd. (quar.)_---| 1% |Aug. 15} Holders of rec. July 31 Great Lakes Towing, common (quar.)..| 1 June 16 to June 30 

Canadian Cottons, Ltd., common au) 1% |July 4) June 25 to July 3 PometeR (UNOS io. wnnvidasnedake 1% June 16 to July 1 

Preferred (quar.)................- 1% \July 4| June 25 to July 3 | Great Lakes Transit Corp., pref. (quar.)..| 1% Holders of rec. June 25a 
Wheeler, Ltd.,com. (qu.| 1% |June 29) June 20 tv June 30 Great Western Sugar, common (qu.).-| 1% Holders of rec. June 15a 
eres CN Fe oe eee 1% |June 29} June 20 to June 30 Common (special)...........-...- 10 Holders of rec. June 15a 

Gaanane Fairbanke-Morse. preferred..| 3 July 15| Holders of rec. June 29 POUNCE GBD. cccncnccusencecen 1% Holders of rec. June 154 

Canadian Generui Elec.. com. (quar.) 2 July 1} Holders of rec. June 15a | Guantanamo Sugar (quar.)..........- $1.25 Holders of rec. June 18a 

Canadian gr thay common (quar.)| 1% |July 1) Holders of rec. June 20 Gulf States Steei, common (quar. ‘. iii 2% Holders of rec. June 15a 
Preferred (quar.).................-. 1% |July 1| Holders of rec. June 20 preferred (quar.)........ -.--.- 1% Holders of rec. June 15a 

Canadian Westinghouse, Ltd. (quar.)-.| 134 July 2} Holders of rec. June 20a Second preferred (quar.).......-.--- 1% Holders of rec. June 15a 

Carbon Steel, common (quar.).....--.-- oe July 15| Holders of rec. July 10 Harbison-Walker Refract., pf.(qu.). ---| 1% Holders of rec. July 10a 
Common (extra) ............--..-.-- 10 (‘July 15) Holders of rec. July 10 | Harrisburg Light & Power Pref. (qu.)..| 1% Holders of rec. June 19a 

Carvou Sveeci 26 pret (anpual)- 6 July 30) Holders of rec. July 26a | Hart, Schaffner & Marx, Inc., pi. (qu.)} 1% Holders of rec. June 184 

Cardenas-American Sugar, pref. (quar.)-| 1% |July 1| Holders of rec. June 24 Hartford CityGasLight,com.&pf. (qu.).| 50c. June 16 to une 30 

Case (J. I.) ‘hresh. Mach., pref. quar.)| 1% |July 1) Holders of rec June 10a | Haskell & Barker Car (quar.) —-- $1 1| Holders of rec, June 15a 

Cedar Rapids Mfg. & Power (quar.)..- % |Aug. 15| Holders of rec. July 31 Haverhill Gas Light (quar.) (No. 90)... $112% 1\ Holders of rec. June 25a 

Celiuioia Co. Hy ome nunteewaueusee 2 June 2¥| Holders of rec. June 14a | Helme (George W.) Uo., com. (quar.).-| 2% 1| Holders of rec. June 14a 

Central Aguirre Sugar Cos. (quar.)....| $2.50\July 1) Holders of rec. June 20 SPORTS COREE Bivvibndnn nce sccuse 1% 1| Holders of ree. June 14a 
WN, Cb bid Sa ie hs bad adknnea $10 July 1) Holders of rec. June 20 Hendee Mfg., pref. (qu.) (NO. 19)....| 1% 1| Holders of rec. 

Central Coal & Coke, common (quar.)) 1% |July 15) Holders of rec. June 29a | Holly Sugar Corp., pref. (quar.) 1% 1| Holders of rec. July 15 
Peeled (GEE.) sii cnn Kibibonscée | 1% |July 15) Holders of rec. June 29a | Houston Gas & Fuel, pref. 1% 30! Holders of rec. June 17a 

Central Foundry, ordinary pref. (quar.). 144 |July 15 Holders of rec. June 29a | Howe Scale, common (quar.).... 1 1, Holders of rec. June 15 
First preferred (quar.)_......----- 2 July 15) Holders of rec. June 29a Pretetred GUM. i isc ccccesueenece 1% 1| Holders of rec. June 15 

Central Iiltnois Public Service, pref. (qu.)|} 1% |July 15| Holders of rec. June 29a | Huntington Devel. & Gas, pref. (quar.)} 1% 1| Holders of rec. June 15 

Central Kentucky Natural Gas (quar.)...| 1% |July 15) Holders of rec. June 30 poe Mot.CarCorp.,pf. (qu.) (No.11)-| 1% 1| Holders of rec. June 20 

Central Leather, pores ge WT Dilan sace 1% |Aug. 1) Holders of rec. July 10 Gis ws thts witb adiarm ate 1% 15| July 4 to July 15 

Central Leather, pref. (quar.)....----- 1% |July 1| Holders of rec. June 10a poor Pipe Line _. Peete sy OM 29; June 1 to June 19 

Central & South Amer. Tolewresh (quar.)| 1% \July 10) Holders of rec. July RIRGNEE OR, RAG cccccduaneusantives uss --| June 26 to July 1 

Central states Elec. Corp., pref. (quur.)|} 1% |July i} Holders of rec. June 10 Indiana Coke & Gas, common (qu.)...-| 1% 1}; June 21 to June 30 

Certain-teed Prod. Corp., ist pref. (qu.)} 1% |July 1) Holders of rec. June 20a First preferred (qu.)-.......-..-.- 1% 1,\ June 21 to June 30 
Second preferred gd SAR 1% |July Holders of rec. June 20a Second preferred (qu.) -......-.-.- 1% 1; June 21 to June 30 

Chunclier Motor Car (quar.)..-..---. 3 June 29| Holders of rec. June 18a | Indiana Pipe Line (qu.)..........-.- $2 15| Holders of rec. July 20 

Charcoal Lron of America, com. (quar.)- 20c.\June 29} Holders of rec. June 15 Ingersoll-Rand, DN ciascs wrisicgithenceubiomer 3 1) Holders of rec. June 15a 

ONE 5 os os Bs kia cate dod dents 30e.|\June 29; Holders of ree. June 15 Inspiration Consol. Copper Co. (quar.)..| $2 29| Holders of rec. July 12 

Chicago Pneumatic Too! (quar.)....--.--- *1% \July 25|*Holders of rec. July 15 Interlake Steamship (quar.)......-.--- 2 1| Holders of rec, June 15a 

Chicago Railway Equipment (quar.)..| 1% |July 1) June 21 to July 4 Mc k bbnenccddbbhcdscsbbnddianene 2 1| Holders of rec. June 15a 

Chicago ‘Telephone (quar.).....-...--- 2 June 29| Holders of rec. June 28a | Internat. Buttonhole Sewing Mach. (qu.)-| 1 15| Holders of rec. July 1 

Chino Copper Co. (quar.)_......----- $1 |June 29| Holders of rec. June 14a | Int.Harvester of N. J..com.(qu.)(No.34)| 1% 15| Holders of rec. June 25a 

Cincinnati Gas & Electric (quar.)..... 1 |July 1) Jume 15 to June 21 International Mercantile Marine, pref...| 3 1} Holders of rec. July 15 

Cincinnati & Suburban Bell Telep.(qu.)| $1 July 1} June 24 to June 30 International Paper, pref. (quar.)..-.--- 1% 15) Holders of rec. July 8 

Citizens Co., Baltimore, preferred......- 1 June 29) Holders of rec. June 24 international Salt (quar.)......-.-.--- 1% 29| Holders of rec. June isa 

City Investing, preferred (quar.)-----| 1% |July 1) Holders of rec. June 25 | International Silver, preferred (quar.)..| 1% 1; June 16 to July 7 

Cleveland-Akron Bag (quar.)......---| l% |Jume 30) June 21 to July 1 Island Creek Coal, common (qu.)--.... $2 50 1| Holders of rec. June 27a 
WR Ce we bead eavawaebhcek oé 34 |\June 36) June 21 to July 1 PROTEGE + GED ddccccadnnddvae doen $1 50 1| Holders of ree. June 27a 

Cleveland Automatic Mach., pref. (qu.)| 1% |July 1) Holders of ree. June 20a | Jewei Tex, Inc., pref. (quar.)-... - -- 1% 1} Holders of rec. June 20a 

Cleveland Union Stock Yards (quar.)..| 2 July 1) June 20 to July di Jones Bros. Tea, Fue; GND ciiinocnané 50c. 5} Holders of rec. July 1 

Cluett, Peabody&Co..inc..pi.(qu.)No.22| 1% |July 1) Holders of rec. June 20a | Kansas Gas & Elec., pref. (qu.) (No. 33)-| 1% 1| Holders of rec. June 22 

Colorado Fuel & Iron, com. (quar.)...-. % \July 25)/Holders of rec. dJuly 5a Kaufman Dept. Stores, pref. (quar.)...| 1% 1| Holders of rec. June 20 
ee RS SEP ae XS 2 July 25| Holders of rec. July 5a | Kayser (Julius) & Co., common (qu.).-| 2 2| Holders of ree. June 21a 

Colorado Power, common (quar.)-.-.-- % |July 15) Holders of rec. June 29 First and second preferred (qu.)----| 1% 1) Holders of rec. July 18a 

Colt’s Patent Fire Arms Mfg. (quar.)--. July 1} Holders of rec. June 15a | Keily Springfield Tire. oref. (quar.)_-.| 1% 1} Holders of ree, June 15a 

Columbia Graphophone Mfg., com.(No. 1)|$1.75 ‘July 1) Holders of rec. June 12a | Kelsey Co., Inc., common (quar.)....; 1% 1,| June 27 to June 30 
Preferred (quar.) (No. 1)-..--------- 1% ;July 1) Holders of rec. June 15a Sree WG Fic. onwcnskescere 1% 1; June 27 to June 30 

Commonwealth-Edison (quar.)-.----- *2 (|Aug. 1/*Holders of ree. July 15 Kennecott Copper Corporation (quar.) - 50c. 9| Holders of ree. June 7a 

Commonwealth Lt. & Pow., pref. (qu.).| 13% July 1) Holders of rec. June 25 Capital distribution. ......------.--- 50c. 9) Holders of rec. June 7a 

Computing-Tabulating-Recording (qu.)| 1 jJuly 10) Holders of rec. June 25a Keystone Tire & Rubber, common....| 30c. 1; Holders of rec. June 21 

Cons. Gas, El. L. & Pow., Balt. (quar.)|} 2 \July 1| Holders of rec. June 19a Preferred (QUGP.) <<. ccnccascnvecs= 20c. 1| Holders of rec. June 21 

Consumers’ E.L.&P.,New Orl.,pf.(qu.)-| 1% |June 30) June ll to June 30 Preferred (extra).............-.--- 1-3¢e. 1| Holders of rec. June 21 

Consumers’ Power, Mich., pref. (qu.)..; 1% [July 1| Holders of rec. June 18a | Kirshbaum (A. B.) Co., pref. (quar.).-| 1% 1| Holders of rec. June 20a 

Continental Can, common (quar.)....| 1% |July 1] Holders of rec. June 20a | Kolb,Bakery, pref. (quar.) (No. 26)----| 1% 1| Holders df rec. June 15 
Peeren Sate) nc. a oo Judvawassa 1% \July 1) Holders of rec. June 20a | Kresge (8S. 8.) Co., common.....-..-.-.- 2% 1| Holders of rec. June 15a 

Continental Gas & Elec.Corp.,com.(qu | % July 1) Holders of rec. June 18a Preferred: (QUSP.) . cen necccnce-<2- 1% 1| Holders of rec. June 15a 
Preferred (quar.)................-. 1% iJuly 1) Holders of rec. June 18a | Kress (8S. H.) & Co., com.(quar.)(No.1)| 1 1| Holders of rec. July 20a 

Continental Motors Corp., pref. (quar. 572] 1% |July 15} July 7 to July 15 Preferred (quar.)_- 1% 1} Holders of rec. June 20c 

Continental » pref. (quar.)....| 20c.\July 1) Holders of rec. June 19a | La Belle Iron Works, common (quar.)..| 3 June 16 to June 19 

Corn Products Refg., pref. (quar.).----.- *1% re 15|*Holders of rec. July Preferred (QUGE.) .<.cnsccvecoccese 2 June 16 to June 19 

Cramp (Wm.) & Sons Ship& Eng 4Bldg_.| *3 1\*July 21 to Aug. 1 Lackawanna Steel, common (quar.)-. -- 1% Holders of rec. June 144 

Creamery PackageMfg.,com.&pr. (qu.)} 1% \Sune 10\dJune 30 to July 10 Common (extra)...------ --------- 2% Holders of rec. June 14a 

Crucibie Steel, pref. (quar.) (No. 63).-| 1% |June 29| Holders of rec. June 15a | Lancaster Gas & Fuel_......-.---.- 1 Holders of rec. June 21a 

Cuba Cane Sugar, preferred (quar.)-...| 1% |July 1} Holders of rec. June 15a | Laurentide Co., Ltd., com. (quar.)..-.| 2% Holders of rec. June 25 

Cuban-American , common (qu.).| 2% |July 1) Holders of rec. June 15a | Lawyers’ Mortgage Co. (quar.)..---- 2 Holders of rec. June 20 
Preferred (quar.)..........--.----- 1% |July 1] Holders of rec. June 15a Lehigh Coal & Navigation (qu.) (No. 159)| $1 Holders of rec. July 31 

Cumberland Pipe Line......-.-------- | 6 (|July 15) Holders of rec. June 29 | Lehigh Valley Coal Sales «quar.)----- $2 Holders of rec. June 20 

Curtiss Aeroplane & Motor, pref...-----| 336 July 15! Holders of rec. July 2 | Library Bureau, common (quar.)...--.- 1 June 21 to June 30 

Dayton Power & Light, pref. (quar.)_- 5 \July i} Holders of rec. June 20a Preferred (quar.)......---.-.------ 2 1; June 21 to June 30 

Delaware Lackawanna & West. Coal (qu. ) si 35 — 15| Holders of rec. July 1a | Liggett & Myers Tobacco, pref. (quar.) . 1% 1| Holders of ree. June 24a 

Detroit Edison (quar.)_........-..-- \July 15| Holders of rec. July 1a | Locomobile Co. of America, pref. (quar.)-| 1% 1| Holders of rec. June 29a 

Detrott Iron & Steel, common (quar.)..-- 3 oe July 15| July 6 to July 15 Lone Star Gas (quar.)....----.------- 2 30; Holders of rec. June 224 
ee Ed eadccones 17%c\July 15| July 6 to July 15 Loose Wiles Biscuit, Ist pref. (quar.)..| 1% 1| Holders of rec. June 17a 

Distillers Securities (quar.)....-..---- 4g \July 1s| Holders of rec. July 20 | Lorillard (P.) Co., common (quar.)....| 3 1| Holders of rec. June 15a 
eS SRGIBE2 cpa gente SS ea 14s |July 18) Holders of rec. July 2a Preferred (quar.)....--.----------- 1% 1| Holders of rec. June 15a 

Dodge Manufacturing, common (qu.)-| 1} |July 1) Holders of rec. June 25a | MacAndrew & Forbes, com. quar.)..--| 2% 15, Holders of rec. June 30a 

Dodge Manufacturing, pref. (quar.)...| 1% jJuly 1) June 23 to June 30 Preferred (quar.)....-.--.--.----- 1% 15| Holders of rec. June 30a 

Dominion Canners, Ltd., pref. (quar.)-| 134 |July 1) Holders of rec. June 22 | Mackay Companies, com. = ) (No. 62)} 1% 1| Holders of rec. June 8a 

Dominion Glass, Ltd., com. (No. 1)_-- 1 July 1) Holders of rec. June 15 Preferred (quar.) (No. 58)...------- 1 1; Holders of rec. June 8a 
Preferred (quar.) _.....--.----... 1% |July 1] Holders of rec. June 15 | Magma Copper (quar.)..-..---------- 50c. 29| Holders of rec. June 7 

Dominton Power & Trans., pref. (No. 38); 334 \July 15) June 20 to July 1 | Magor Car Corp., com. (quar.).....- 1 29| Holders of rec, June 22 

Domin. Steel Corp., com.(qu.) (No. 17)| 1% |July 1| Holders of rec. June 5 Common (extra).......-.--------- 2 29| Holders of reo. June 22 

Dominion Textile, 1.td., common (qu.).|- 2 July 2! Holders of ree. June 15 Preferred A (quar.).-...-.-.------ 2 29 Holders of rec. June 22 

Dominion Textile, Ltd., pref. (quar.)..| 1% |July 15) Holders of rec. June 29 Preferred (quar.)...---.---------- 1% 29| Holders of reo. June 22 

Draper Corporation SnetelS..35. henna « *2 (July 1/*Holders of rec. June 10 | Manati Sugar, preferred (quar.)..-.-- 1% 1} Holders of ree. June 15 

Edison . pf. (qu.) (No. 49)-| 136 \July 1) Holders of rec. June 20 Manhattan Electrical Supply,com.(qu.); 1 1| Holders of rec. June 20a 
duPont(E.I )deNem .&Co.,deb stk -(qu.)} 1% |July 25) Holders of rec. July 10a First and second preferred (quar.)..| 1% 1; Holders of rec. June 20a 
du Pont (E.1.) de Nem. Powd., com.(qu)| 1% |Aug. 1| Holders of ree. July 20a | Manhattan Shirt, pref. (quar.).......- 1% 1| Holders of rec. June 21a 

OES 1% |Aug. 1] Holders of rec. July 20a Meaning. Maxwell & Moore, Inc. (qu.)|} 1% 29| Holders of rec. June 29 

Steel, common (quar.)_.-.---. 2% |July 15| Holders of rec. July 1 | Extra -----.--.--.--------------- 1% 29| Holders of rec. June 29 

Eastman Kodak, common (quar.)------ 2% \July 1) Holders of rec. May 31a Mannawd’? Light & Heat (quar.)....| $1 15| Holders of rec. June 28a 
Preferred (quar.)......------------ 1% |July 1] Holders of rec. May 3le | Marconi Wireless Tel. of Amer.(No. 2)-| 25c. . | July 16 to Aug. I 

Eastman Kodak, common (extra)......| 10 Aug. 1 1% 15| Holders of rec. June 25 

Edison Elec. , Pa. (qu.)-| 2 July 1 75c 1| Holders of rec. June 20a 

Edison Elec. Ill., Boston (quar.)No.(117)|, 3. |Aug. 1 1% 1) Holders of rec. June 20a 

Edmunds & Jones Veo, 8 pref. (qu.)..| 1% July 1 kin 1| Holders of rec. June 14a 

Eisenlohr (Otto) & Bros., Inc., pref.qu.J} 1% |July 1 1% 1) Holders of rec. June 174 

Elec. Light & Power Co. of  abineion 1% 1| June 21 to June 30 
& Rockland, Muss. (No. 50).------- July 1 2% 29| Holders of rec. June 24a 

Electric Storage Battery, com ay 9 (qu.)| 1 July 1 2% 29| Holders of rec. June 6a 

Electrical Securities, com. (quar.)..-.| 2 (July 1 r2 10| Holders of ree. June 15a 
Preferred (quar.)......--.--------- 1% \|Aug. 1 2 1| Holders of rec. June 15a 

Elgin Nattonal A in caine diadndiads 2 Aug. 1 ‘ 2% 17| Holders of rec. July 6a 

Mtamt Copper (quar.).......-..--..--- *$31 . 15'*Holders of rec. Aug. 1 

























































































THE CHRONICLE [Vou. 106. 
When Books Closed Per | When Books Closed. 
Sen nelustoe Name of Company. Cent. | Payable. Days Inclustoe. 
Name of Company. Cent. | Payable. Deys & : 
ning nee yp ne Ngee gay ee 1% |July 1| June 21 to June 30 
Miscellaneous (Continued). July 1| Holders of rec. June 15a | Simpson Creek Coal, pref. (quar.)---- & |Sune 20] June 14 to June 30 . 
Michigan Drop Forge Co., pref. (quar.).-| 1% y Holders of rec. June 15a | South Penn Oil (quar.)_-------------- 5 Jul 1| Hol of ree. June 22a 
Soeeiees Liagntom: yg pi, (au) 438¢0.\July 15) July 2 to” suly 14 Gout Porte Riso Seger, com. (quar.)..| #§ |July 1) Holders of ree. June 22s 
e . ee OS RAPS . 
Michigan State Telep., pref. (quar.)--| 1% |June 29 pp S a Suly - South-West Peun. ripe Lines (quar.)-- | 3 July 15 Holders ot bee fame 30 
Midwest Ou, preferred GUND sndonsie- 2c.\July 20 oe — - July 15 Southern Californta Edison, 1st pref. (qu.)| 1% ~ oa) Wists of cas. tame the 
Mohawk Mining (quar.)...--.-------- *50c.|Aug. 1/*Holders - aes June 15a | Southern N. E. Te’ephone (quar.).----- 1% r = 1| Holders of ree. June 15a 
eran? ore 58)-) Se i Holders of rec. June 15a | Southwestern Cities Elec. Co.,pref.(qu.) Pe ie June 30| June 22 to June 30 
Preferred (quar.) (No. 23) .- .- ------ 1% Foo 1| Holders of rec. June 20a | Spring Valley Water (quar.)----------- r fume G0l thakdies Of ban, Sune She 
Montgomery Ward & Co.. pref. (quar.)-| 1% |July Holders of ree. July 31 Standard Coupler, preferred--.------- 1% |June 15| Holders of rec. May 31 
Montreal Light, Heat & Power (quar.)-| 2 = 3 Holders of rec. June 292 | Standard Gas & Electric. pref. (quar .) ~~ 3 July 31| Holders of rec. July 20 
Montreal Telegraph (quar.)----------- 3 lau. ileHolders of ree. July, 1 | Standard Mdlng, com. (extra) (No. 8)-- ga Amy 31) Holaes of reo. July 20 
Morris Plan Co--..-...------------- - as. Id of ree. June 20 Standard Motor Construction.------- i July 1| Holders of ree. June 156 
saiinks Geemse Teheo & Talon. (an). 1% July 15| Ho ders f rec. June 29a | Standard Oil Cloth, common (quar.).- July 1| Holders of rec. June 15a 
ee owas Sone. S Pee. ias.)-) is a Hold 8 of ree. June 15a Preferred Class A and B (quar.)_-.-- ax July 1| June 16 to July 1 
Narragansett Elec. Lighting (quar.)----| $1 a 29 ou 26° to Juke 30 | Standard Oll (Kentucky) (quar.)...-.- 3 row A ij June 1 to June 19 
Nec antitos & Che moh pf. (qu.)-- im July 1 Holders of rec, June 25 — Oil (Ohio) (quar.).--------- mae 3) eee 3; S0.« Rene 19 
m., Inc., pf. -)-- BBR SR ae ee a PR mT “ 
Wie, (on aosount of accumulateddivs)| f1% |July 1 —— < on — ot Standard Parts, preferred (quar.)------ i % July i June 21 =: : zune =. 
National isiseuit, com. (quar.)(No. 1% | fuly Holders of rec. Sept.30 | Standard Screw, common -...-------- ‘3 July 1| Holders of rec. June 10a 
National Biscuit, com. oot 5 (No. 81)-| 134 |Oct. Holders of ree. Aug. 17a | _ Preferred A___._....---------- 6 (July 10 July 5 to July 10 
ee ees en 134 |Jume 30| June 21 to” July 4 | Standard Underground Cable (quar ) “le39 [Suty SB edene-at pen. Fale 1 
National Casket (quar.)...-------<- 4B pny 15| Holders of ree. July a | Stetson (J. B.), common._--.----------- *4 July 15 *Holders of rec. July 1 
National CioakéSuit, com (qu.) (No.6) x joey 25 1d of rec. June 10a PIGRTIE oc ce ncccen- oc ocsnbonsec- 5e | Jul Holders of rec. June 15 
Nat, Enameling & Stamping, pref.(qu.)} 1% |June 29) Ho oom Sosa ng PE tha eden? idee name ay =e Fie Buty 1 1) Holders of rec. June 15 
National Fuel Gas (quar.)-..-.------- 2% |July 2 wn pa of rec. June 152 | Stutz:Motor Car of Ameriea,Ine.(quar.) etre july +) ieee atsee, Suaaaee 
National Glue, com. & pref. (quar.)-.--| 2 July 31| June 20 to June 40a | Subway Realty (quar.)....----------- 135 \ams. i] Boléers of rec. July 18 
Nasional Grocer, common (quar.).....- a June 20 to June 30 | Su Steel, common (quar.)--~------ aM Aug. 15 Holders of ree. Aug. 1 
Preferred ....---.-.--------------- 3 sume oe Holders of rec. June 14a First and second preferred (quar.) ~~~ - 2 a 1 May 19 to June 30 
National Lead, common (quar.)-----.-| 14 |June 29 Holders of rec. July 5 | Swift & Co. (quar.) (No. 12¥)--------- 225 |July 15) May 19 to June30 
Common (Red Cross div. "NO. 2)- ---| — 2 Hol ie of ree. June 24 Special (payabie in stock) (No. 130) - 5 sain Sek iene to See Se 
National » pref. (quar.)..-..- | 34 (oo | J > as to June 30 | Texas Company (quar.) ------------ f+: Aon Shi. Sishdiee of sun. Bane S48 
ee a a dees. | 3° ine 15 Holders of rec. Juned2%u | Texas Pacific Coal & Oil ‘quar. Pikemnibie _ June 2%| Holders of rec. June 15a 
National Paper & Type, com. (quar.)-- Hy — 15| Holders of rec. Juned29a | Tide Water Oil (quar.)-------------- 2 |June 29) Holders of rec. June 15a 
Preferred (quar.) nat. (auae >... od Al 1| Holders of rec. June 15a Extra_-_--. ee er > a EE Se eee 1% |July 1| Holders of rec. June 17a 
National » pref. (quar.)....-.- “ July Hol of rec. June 10 Tobacco Producis, pref. (quar.)------- Jul 1| June 16 to June 21 
National Sugar Refining (quar.)_----- 1% |July : ore me of rec. June 204 | Tonopah-Belmont Devel. (quar.)------ 10¢. — dhe o mmo 
National Surety (quar.) - ---| 3 July 1 Holders of ree. June 20a | Tonopah Mining of Nevada_..-------- 7c. July 2; June 23 to June 30 
iy gg Ry (quar.).--.-- ie oee 31 ieeddee of sens aume See Toronto Paper Mis., Ltd_--..------- : J aint ee 30 
eR cn eager A Ro RB Se mee Heme dy ~:~ lp lng lea etait 
Nevads Coneoil tata S aheeet.....| 3 lee te Gidaee ot oe. July ‘a Torrington Co. of Maine, com. (quar.)-/ 75e.\July 1 — —— —T 
New England Company, 2d pref-- -- -- 2. tae ice re aay July 1a Ct MED J... 0. ceneneetinn 25¢.| July a] Sieldine of tee, Sena We 
New England Power, preferred (quar. -| oe oo 2S Sites ak Gam See Ob PE iin cian nncsccncenaatte ere 2 oo July la 
New England Telep. & Teleg. (quar ‘boe.|July “1| Holders of ree. June 27a | Transue & Williams Steel Fore. (@u)..| $125 July 15, Holders of ree. July _1 
New Idrt1 Quicksilver Min. (qu.) (No. jo. 138) o4'laue. solennstans of res: July 31 | Trumbull Steel, common (quar.)_----- oi). ina Sl Rene Gt ae. Seana 
New Jersey Zinc (quar.)--..----------- 2% |July 15| Holders of ree. July 5 Common (extra).....------------- in July i$June 21 to June 30 
New York Dock, preferred-.----------- % 4 10| Holders of rec. June 28a Preferred (quar.)---.-------------- i July 15| Holders of ree. June 30 
N. Y. Mutual Gas Light....---.---- 3 y 1| Holders of rec. June 21 Tuckett Tobuecco, preferred (quar.)..-- 4 J wd 1| Holders of rec. June 15a 
ee ee eran Oe Holders of rec. June 22 | Underwood Typewriter, common (qu.)-| 1% coe St a. oo oo ie 
New York Transit (quar.)..-.-------- 5 Yau “| Gee ton ee ie | oe eee’ HR Gi do pr beaten 
Niagara Falis Power (quar.)-.-------- ee ped dt f oomng + Hanae July 17 | Underwood Typewriter, common (quar.) 1% _ il Hlebdere of fee. Boot, i6e 
ge Ren meh gg nl ber handle 1% |July 1|*Holders of rec. June 15a | Preferred (quar.)-..--..----------- a” tome 3] Sees Se dane Be 
eee Bee 128. MANE.) «nae oo 25e.|Suly 29] Holders of ree. July 124 | Union Carbide (quar.)....--.------- pw A I pee SR ean da 
North Buite Mining (quar ) (No. 47)----! 38e./5 ti Meat mei aeee ti | Galen Gacidhe @ Gernes (auar).......<. 4 Rigs ge be yee 
Northern Pipe Line (quar.). ..-------- a July ealolaehiten of gee, Sane-ab Unton Natural Gas Corp. Geer 10) 2% a 5 | dens of wee. Saue the 
Northern States Power, pref. (quar.)-.--- oi July 1 J 25 to June 30 | United Drug, common (quar.) (No. j 1% Y y 1\*Holders of rec. July 15 
Northwestern oy pref. (quar.)..| *14% |July 15 Holders of rec. June 29a | Untied Drug, 1st preferred (quar.).----- 874¢ ro 1| Holders of rec. June 14a 
Nova Scotia atm Coal, Ltd., com-- 2 July 15| Holders of rec. June 29 | United DyewoodUorp. a. (qu )(No.7)| 1% Jule 1| Holders of ree. June 144 
Preferred (quar.)....--.----------- 3 July 2| Holders of rec. June 21a Preferrei (quar.) (No. 7)--.------- ax pl 15| Holders of rec. June 20a 
Oglivie Flour Milla, Lid., com. (auar)- 1% |July 15| Holders of ree. June 30a | United Fruit (quar) (No. 76)..222222 July 15| Holders of ree. June 29a 
Ohlo Brass, preferred (quar.)-.... wa pe, July 1| Holders of rec. June 15. | United Gas Improvement (quar.)--..-- $1 a, So) ganas ae cae foe 
Seat eel eee | cde il Bale ee ee ee | Cae Sec ee Ag [pear 36) Senseo of es. er |S 
pag yr Bi, 3 yy ee at ene ery Ao Suly 15) Holders of rec. June 29a | United Shoe ]Machinery, com. (quar.)-- S liehy Bl. ebdere of Ses. Sane 29 
Extra (payable in Libertv Loan bonds)| 950e. i, Shiki otcee’ Sens oe Common (extra). -....------- ----| $ Gale. Bi uate of tas: Beea oS 
Onto Leather, ——, rs eens “ac Gee 3 *Holders of rec. June 22 Preferred (quar.)_.....--.--------- vee nee 3) meets of oe tee ake 
Sg ha ml eae a fa mene a in amy 31 Galle ol oes, Sune 00 United Utilities, preferred (qu.).----- PE GN = the Bema 
Ohio Stare Telephone, pref. (quar.)..--| 13% |suly uly 10 to July 21 | United Verde Extension Mining (qu.)--| 0¢.|Aug. 1) Holders of rec. July 3a 
Oklahoma Natural Gas (quar.)- --. i oe ee ee | ee ee ee ee 25¢.|Aug. 1) Holders of ree. July 3 
Ontario Silver Mining (qu.) (No, 228)-.| 60e./July | 6 Holders of ree. June 29 | U.S. Bobbin & Shuttle, com. (quar)..| 1% June 29| June 13 to June 30 
pe tte ge nalacant tare 134 [July 18| Holders of reo. June 29 ee pe ieee ee ee, ae 
Preferred (quar.)_....---.--------- 1% |July 1 of rec. June 15 U.8. Gauge, common..-_...--.------- 4 oe 1| Holders of rec. June 20 
Ottawa Car Manufacturing (quar.)...-/ 1 |July 2) Holders ia donee | ee 3% |\July ai Holders of rec. June 20 
ee ee eee) Us ee Holders of rec. June 22a | U. 8 Gypsum. preferred (quar.)-.----| 1% |Jume 15| Holders of rec. July 1a 
Owens Bottle-Machine, common (quar.)| = 75e./July 1 olders of ree. June 22a | U.8. Industrial Aleohol, pref. (quar.)..| 1% a Uae July 5 
eet nd gar ieee a) eee od oe tea | ee , Refo, & Min., com. (quar.)| +8125 July 15/¢Holders of rec. July 
Preferred (quar.).....--.---------- 1% |July : ~ a "July 15 Preferred (quar.).....-------------- Srey 1| Holders of rec. June 14 
Pacific Tiegh. 2 et. Ry tee is . Holders of rec. June 22 | U. a2 "Steamship (bi-monthly) -.-----.- = Tuy 3) ehdere of vec. June 14 
Seeanal Hates & com. (qu.)-|7$1.25 | July = Holders of pee. June iba U. S “tesa Gutp., coun (quar.)....- 1% — = — : - | 4 
Preferred (quar.)......------------ 1% |July 15| Holders of rec. Aug. d5 Common (extra) --.-------- “Eee | ae tae 17|*Holders of rec. July 6 
Es cd near aaee 134 Aug. 1) Holders of rec July 20 Utah Consolidated Mining ¢ ier eee 2.5 iJ 4 29| Holders of rec. June 14a 
Preferred (quar.)..........---.--- £6 ee 2 eee ee | Oe Copper (quar.)......---.------ wor laa “al dene ah oe ene 
Penna.-Ky. Oil & Gasoline Ref. (quar.)) 4 (July Iders of rec. June 15 | Utah Gas & Coke, preferred (quar.)------ 91% 7 15| July 1 to July 5 
MMTaetnred (QUA Direc eeereeen en c.| 154. {Sune 20] Holders of fee. June 16 | Viewer Telking ldachine, ecm. aud ..| 6 a Be ie ~ a 
Preferred (quar.)...-.------------- 134 \June Hr Holders of rec. June 29 Preferred (quar.)..-...------------ 1% Y. 4 1| Holders of rec. July 15a 
Aoomenge ve tyra Ma DB ag ag rg Be Bh rs ees 2 loct 1| Holders of rec. Bept.l6 
Pettibc ne. Mulliken & Co. lata&-2apf.(au) 154 July 1 Holders of ree. June 20a | Com. (extra — fn 44% % L. b. dds.) | is July oa ebters of bee. July Se 
Pettibone, Mulliken * . se eg Fa yah aching K. 
Plerce-Arrow Motor Car (com.\(quar) .-| $1.25\ug. 1| Holders of fee. July 18 | Warren Bros. Iet pref. (aU) 222222 134 |Suly _1| Holders of ree. June 22 
Coenen Meter Car (com.)guer) --| $1.26)4 al aiaet al ten, aie 36 Second Preferred (qu.)..---------- on lee esl co dee ae 
yo ged Penn., com. (quar.)..-| *1% Suly 25 *Ho ers : + ts wa. aaa 2... 6 June sHolders of ree. June 20 
Preferred (quat.)....--------------- ott teas ‘Selemnaee oa cen July 10 Preferred (qu.)-.--.-.------------ So aa July 18 
Pittsburgh one of N. J., pref. (quar.)-.-| *1% |July 25 — a to July 1 Wells, Fargo & Co. (quar.)..---------- | 1% pend 29| Holders of rec. June 22a 
Pitwsburgh Plate Giass, com. (qu)----| 15 Say 31 Wektewed ene, Sono Obs Welabech Co., common....---------- | 334 |Sune 29| Holders of ree. June 22a 
OITCG ..-~---- ee eo ee eo enone - 2, ne 22a 
Preferred (quar.)..........----.--- 1% |July 1 | ere p a — =e Western ‘iectrie, common (quar.).---| $2,50'June 29 pte et ~ on nie 
Pittsburgh Steel, common (quar.)....| 2 (July 1 iis & ae. tae Sal Fused @acs.. oS ee Se ean ee ae 
Fond Creek Coal (quar.)....-------- (s0e. jJuly os Holders of rec. June 292 | Western Grocer, common.-_-_-_.-....-.-- 4 pe 30| June 20 to June 30 
a 3 ijuy of Holders of rec. June 291 | _ Preferred. oe oer Sen ot oon teen a 
Prairie Pipe Line (quar.)....... i isnieilien 5 |juy 31| Holders of Fee. Sune 29a | Western Power Corp., preferred (quar.)-.| 1 oo i ee og Oe ee 
Proster & Gamble. com, (quar)... "| 3 tt dae ee eae ae” | eee Co. preferred Omer) =| Sie. Gee SB) Meadors of bens June See 
Common (extra,payable ineom.stock)| /4 | Aug. 15 Holders of ree. Jums 262 | Westinghouse Eice & Mik som. (au). 87340. suly 31 Holders of rec. June 294 
ie wang omy 7 eee peal : che ” py of rec. June 20a ees cn, OR, oe EE 87 4c. July = Holders of rec. June 26 
tes vam ans (quar. ,) I ataiileg : wd 29 Holders of rec. June 19a | West Kootenay Power & Lt., com. (qu.) , ja, 2| Holders of ree. June 26 
Preferred (quar).."---."----------| 1% (July 3| Holders of fee. June 18 | Westemreund “Goal “(quar 7227777777 Bem ee Ses oe et he 
AN pagal eugg by SESE lab eee : -ruton Co., common. ....-.- jOct. “ 7a 
Public Serv. oe. of Nor. Il., com. (qu.)- #14 Aug. a S =. ~ 4 ba nro Bruton Co., pref. (quar.)----| 1% July 4 Mentors of ped. ry ay 
A age al Tee tas els i] Heldere of feo. Jane 186 Wheeling Mould & Foundry, pref. (quar.)| 2 ‘July pong Suly 1 
Public Utilities oe pref. (quar.)..| 874c.\July ak ew tae = paar la | Wheeling Steel & Iron (quar.)....-.-- 2 July oh i eee A 
Quaker Oats, common (quar.)......--| 3 July 15| Holders of rec. July 1a | White Motor (quar.)_..-...----.----- Si jzune Holders of rec. June 20a 
Preferred 1 : — old rs of rec. Aug. la Willys-Overland, preferred (quar.)._...| 1% |July 1 Holders od uae deme S68 
aay 2 |Sune 29| Holders of rec. Juss 10a | Wilken & Go. preferred (quse a. 6 eee. 2) eee ot ee Gen 
Quincy Mining (quar.)-...-.-.------ $2 |June 29| Holders of rec. June 15a | Woods Mfg.. pref. (quar.)_..-.------- 1% July 1| Holders of rec. June 10a 
Rie Cramiaeet Chonan awa) | Yeadrame 9| Holders of ree. June 14a | Woolworth (FW) Co., pref. (quar.)--| 13¢ |July Staak af esa. dean See 
i apy eee a + gabe 5° lfaly, 15| Holders of fee. July 5" | Worthington Pump & Mack; (Fates)| 156 [uly 1 Rasgers <2 ves. June 296 
Associates (No. 31)..-~-.------ S$ jay, 16 Holders of rec. July 1 Preferred B (quar.).-----.---.----- 3% ey} Holders of ree. June 21 
Reses Febding Machine oer) (we. 41)..| 1. [ialy'is| Hotdenw ot feet Seky t | Yana Recs te’ Guar) Gio 8857-_| 30 bes 1| Holders of ree. June 21a 
Regal Shoe, ref, (auas) (Ho 94) =| 1% [July U4] Sumoat te” June 30 Young (J. 8.) Co., common (qu.)----- 13 |July 1| Holders of ree: June 21a 
Regal Shoe, pref. (quar.) (No. 94) ..-_- i ine 3) eee oe ee ae | Pe MEE scsthssiaresbe Ans \7y i| Holders of tee, June 306 
Republic Iron & Steei, com. (qu.) two -7)| 1% |Aug. > 2 pes. Bane 180 | © Sheet & Tube, com. (qu).| 2 |July Hetdere of vee. June 30s 
Preferred (quar.) (No. 59)-. - 5 ieee, Gl Geeeiees of cee, tees Ste FT ne Seow & Fete, com. Cand 3 |July 1 of sus, Dune 30s 
See, Bee ee ames) 2 ieee. '1) Raia of ses. Sane Sie Oe eer 16 ee 2 een ae tee 8 
Common Class B (quar.) ...-------- "10g [Suly A] Holders of feo. June Sle | yunce ales ‘ieust” quar) 222277777 Yise.\June 29! June 8 to June 12 
Riordon Pulp. & Paper pref.(quar) 1% |June 29| Holders of rec. June 25 | Yukon Gold Co. (quar.).....--------- 
Baking Powder, common (quar.)-| 2 |June 29| Holders of rec. June 15a naan a ex ieGivtbens. 6 tees 
ag Pee 1M liuiyi|eHoldery of fee: June 18° | yagusomacnatTell Mure, ¢ rata a ee Payable i commen 
Light (quar.)...... *1 July ers : Bri come r dividends y = 
Bt, Joseph Stock 5 ards (quar). ereoee 18 July 1) Jane 22 to 1 | stock. g Payat'einserip. & On scoount ot omens 8 ceethinainas dine 
Sk moc cern us| ty Um 3] dame 2 ts Sno 0 | Heir za pri ora a, lar fg, Si gen 
° (qu.)-| 1 une y i Jan 
Rocky Mt-&Pac. Co. pref. (qu.)- *3% |Aug. 1)*Holders of rec. July 15 % % as above, %% Oct. S soleeters of ssned See. ©. amo { record Mar. 11919. 
Sears, Roebuck Co., preferred (quar.) bi [tay Ui eee a ses. oaee tee Fe eS cae ae ae ae hs Ge, a 107 on pret.. 134 % 
Siehowsecetcne soo¢ 7 Dec . one-half in cash and one- 
sistas Artaonn Cot 6-2 Ss) | Hotdr of fx: dune 3s | Sparen occ tee one, Soe, 3. entanna, car seta 
Sop + Sohal’ tolled eta . : half in : to transferees. t Pay- 
Shawinigan Water & Power (quar.)....| 134 |July 10] Holders of ree. June oy June 10 will be in time to be passed for payment of dividend to to —= x 
Sherwin-Williams Co.ofCanada,pt.(qu.) ix — =. a < ~o — 194 able also Se hehdues of == cad oe ra < o Payable in U. 8. 
Sloss-Sheffield Tron che ‘une olders . as they pply; amounts over in cash. 
ee eee-+- 1% |July 1| Holders of rec. June 244 Liberty Loan bonds at par, amounts less than to be paid 
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Member Banks of the Federal Reserve System.—Following is the weekly statement issued by the Federal Reserve 
Board giving the principal items of the resources and liabilities of the Member Banks and dated June22. Because of the large 
number of banks for which returns are furnished the statement is not issued until a week later than that for the Federal! 
Reserve banks of the same date. Definitionsof the different items contained in the statement were given in the weekly state- 
ment issued under date of Dec. 14 1917 and which was published in the “Chronicle” of Dec. 29 1917, page 2523. 
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STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE 
AND OTHER SELECTED CITIES AS AT CLOSE OF BUSINESS JUNE 14 1918. 
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banks, Reserve 
— Total excess reserves show a gain from 66. to 120-2 mnllilons For the Cenoal beeen ee from 57.8 to 75.8 
1. Data for all reporting banks in each district. Two ciphers (00) omitted. 

Member Banks. Boston. | New york. | Pnitade. Cleveland.| Richm'a. | attanta. | Chicago. Ise. Louts. Minneap|Kan. ctty| Dallas. |san Fran.| Total. 
Number of reporting banks... . ‘ 5 49 P 83 s : 5 91 5 32 - 27 F 41 s 47 3 680 
v.8. 5g gegen 14,621, 51,897,0| 12,975,0} 43,523,0) 23,968,0) 13,285, 18,179,0| 17,417,0| 5,619,0] 14,022,0) 17,579,0] 33,655, 266,740,0 

7 bo pea jE -| 14,825,0; 269,443,0| 24,337,0) 59,641,0) 27,728,0) 21,812, 78,303,0] 24,285,0} 10,615,0] 17,609,0| 15,594,0] 22,513, 586,705,0 
U. 8. certifs. of indebtedness_.| 29,910,0) 682,415,0| 43,017,0) 28,786,0) 14,128,0) 16,192,0} 32, 0} 21,344,0) 10,005,0) 17,435, 6,258,0) 33,186, 945,162,0 
Total U.S. securities_..... 59,356,0)1,003,755,0} 80,329,0)131,950,0 65.824, 51,289,0| 128,968,0) 63,046,0] 26,329,0]) 49,066,0) 49,431 354, ,607,0 
Loans sec. by U.8. bonds, &c.} 54,248,0} 281,057,0) 38,782,0) 50,549,0) 17 ory 6,816,0} 29,423,0) 14,998,0 668, 451, 585 9,450,0|  518,407,0 
All other loans & investments_ |797,114,0/4,193,061,0|/637 ‘622.0 959, 863, 350,7 ,074,0)}1,285,149,0/368 ,240,0/230,000, 1,983 ,0| 167,963 ,0|495,389,0/10,189,202,0 

Reserve with Fed. Res. Bank. 70,723, 649, 757,0| 59,907,0) 95,353 0 28, 181, 24,980,0} 136,501,0| 37,681,0) 17,210,0) 36,971, eapny: 52,632, 348, 
Cash in vault. 26,683.0| 120.641,0 20;179,0 33,635,0 15,783,0 12,484,0| 57,481,0| 13,572,0} 7,596.0) 15,934, 19,333, :903,0 
Net demand deposits........ 689,482 0 4,486,422 ,0/589,093 0721, ik rg ‘354.0 182,017,0| 998 ,479,0 = '332,0 159,966,0 363,811,0 142'288' 373,591,0) 9,246,950,0 
, |. ___s eRSISS 93 474.0) 262.341,0| 14,571,0'228,88 76,162,0| 307,117,0) 72,890,0| 37,693,0) 61,894,0| 24,323,0|101 "141.0 1,323 ,423,0 
Government deposits........ 141,510 372,955,0! 72,021, ‘0! 57 379°0 17/8740 12'284,0 88°881°0 38,977,0! 20,120,0] 15,594,0) 11,344,0) 1 1645.0 868,284,0 

2. Data for banks in each Central Reserve city, banks in all other Reserve cities and other reporting banks. 
New York. Chicago. | St. Louts.|Total Central Res. Cities.| Other Reserve Citites. Country Banks. Total. 
Two ctyhers omtiteu. 
June 14, | June7. | June14.| Junei4.| June 14. | June 7. June 14. | June7. | June 14. | June7. | June 14. | June 7. 

Wumber of reporting banks... P 67 P 67 s 40 s 14 ; 121 9 120 5 418 - 418 P 150 5 150 s ; 683° 
v.8. ae an ae 37,553,0, 37,023,0) 1,469,0) 10,392,0) 49,414,0) 48,971,0} 169,802,0] 171,177,0) 47,524,0| 47,794,0| 266,740, 267 ,942,0 
y eC RSA ca 240,611,0} 248,984,0) 5 S ,395,0| 17,258,0| 310,264,0| 308,745,0| 225,995,0| 235,848,0) 50,446,0| 50,877, pa raghe iy 595,470,0 
U. 8. certifs. of indebtedness._.| 670,859,0) 722,006, fe ,0| 18,766,0} 707,128,0| 775,086,0| 210,112,0) 209,393,0) 27,922,0) 27,480,0| 945,162,0} 1,011,959,0 
Total U. 8. securities__.... 949 ,023,0)1,008,013,0 367,0| 46,416,0)1,066,806,0)1,132,802,0 616 "418.0 125.892,0 126 "151,0 1,798,607,0 1,875,371,0 
Loans sec. by U. 8. bends, &c_ ,685,0) 251,895, 18 ‘033.0 12,262,0} 283, ,151,0 513, 914,0| 30,788, ,407,0| 522,528,0. 
All other ioans & investments. |3,849,994,0/3,703,725,0|/836,668 ,0/271,526,0/4,958,188 0 4,782 '055,0 4,429 '095,0 4,471 ‘563.0 801 '919,0 792.018,0 10180202 10,045,636,0 
Reserve with Fed. Res. Bank.| 618,192,0 :759,0| 99,791,0| 29,077,0 747,060,0 ,501,0 "425,241, "391,162,0 54,047,0| 49,892,0)1,22 6,348, ee oy 
Cash in vault. 107,810, 109,258,0| 35,759,0| 7,276,0| 150,845,0) 154,945,0} 167 '668,0 173,686,0) 35,390,0| 36,696,0) 353,903, 365,327,0 
Net demand deposits_....... 4,170,796,0|4,094,914,0 Lede 191,143,0|5,071,071,0|4,959,786 a 3,530,414,0 3,493,798 ,0|645,465,0/627 ,272,0 9,246,950, ,856,0 
Time deposits. .............. 217,684,0| 213,198,0)1 ,0| 53,560, 401,572.,0 397,037, 749,014,0| 793,258,0|172 '837,0 170,561 Oi ee See ,423,0 1,360,856,0 
Government deposits_....._. 346,046,0! 305,338,0 70 780 32,954.01 449,758,0 413°567°0 366°142°0 309,993,0! 52,384,0} 41,584,0 84,0 765,144.0 





The Federal Reserve Banks.—Following is the Sian statement issued by the Federal Reserve Board on June 22: 
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The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the seven preceding weeks, together with those of the corresponding week of last year, thus 


furnishing a useful comparison. 


In the second table we show the resources and liabilities separately for each 


of the twelve Federal Reserve banks. The statement of Federal Reserve Agents’ Accounts (the third table following) gives 
details regarding the transactions in Federal Reserve notes between the Comptroller and the Reserve Agents and between 
the latter and the Federal Reserve banks. 


ComBIneD Resources AND LIABILITIES OF THE FxpERAL Reserve BANKS AT THE CLOsB OF Business Jun 21 1918. 








June 21 1018" June 14 1918.| June 7 1918. | May 31 1918.| May 24 1918.| May 17 1918.| May 10 1918.) May 3 1918. || June 22 1917 
et RESOURCES. $ 5 + $ $ $ $ $ a 
Gold coin and certificates in vault__-__-_ 438,773,000| 432,557,000] 463,622,000] 456,177,000] 478,460,000} 479,529,000) 480,580,000 482,832,000|| 492,842,000 
Gold settlement fund—F ---| 481,023,000] 489,610,000} 417,675,000] 425,237,000] 407,767,000) 418,337,000) 437,444,000) 437,771,000) 267,910,000 
Gold with foreign agencies__......_.- 008, 44,084,000} 51,280,000} 52,500,000} 52,500,000} 52,500,000) 52,500,000) 52,500,000 52,500,060 
Total gold held by banks...... .- 936,804,000) 966,251,000| 932,577,000] 933,914,000]. 938,727,000] 950,366,000) 970,524,000} 973,103,000)| 813,252,000 
Gold with Federal Reserve Agent-_-.-_.- 957 ,238,000 951,145°000 958,255,000] 955,919,000] 930,181,000} 915,536,000) 885,027,000) 862,296,000)| 390,765,000 
Gold redemption fund_.........-.... 331, ,507,000| 28,431,000} 27,993,000] 29,115,000] 28,502,000) 27,584,000) 24, ‘541 ,000}} 8,001,000 
Total gold reserves_.....-....--. 1,924,373,000|1,946,903,000] 1,919,263,000]1,917,826,000)1,898,023,000/1,894,404,000)1,883,135,000)1,859,940, 1,212,018,000 
Legal tender notes, silver, &o......._- 56,738,000| 58,360,000] 58,461, 57,883,000] 58,033,000} 58,308, 59,365,000] 60,043,000] 35,680,000 
TR IVER, .. wcicicdiiiocoscoee 1,981,111,000|2,005,263,000|1,977,724,000)1,975,709,000)1,956,056,000]1,952,712,000)1,942,500,000/1,919,983,000)| 1,247,698,000 

Bills discounted—members_........-- 31,270,000 tone bat ooo 984,492,000| 897,357,000} 923,299,000 842,265,000] 939,041,000] 873,442,000 "240, ¢ 
Bills bought in open market.........- 232,472,000] 242,923,000} 248,542,000] 256,373,000] 278,221,000 279,886 000} 286,036,000) 297,029, 194,303,000 
Total bills on hand. ._.....-._---. 1,163,742 ,000]1,258,954,000) 1,233,034,000]1,153,730,000|1,201,520,000/1,122,151,000)1 a 44 000}1,170,471, 435,287,000 
U.8. Government long-term securities.| 40,877,000 434, 54,842,000 ,067,000} 41,041, 116,000} 141,415, 36,427,000 
U. 8. Government short-term securities} 35,883,000 33, 179 ‘000 32,601,000} 92,082,000} 32,476,000 73,043,000 108, aon aoe bie 78,491,000 
All other earning assets.............-. 100, *694,000 694,000 736,000 1,151,000 1,492,000 2,537, ,585,000 
ee pa Fk 1,240,602, 1,333,410,000] 1,330,813,000|1,301,390,000]1,277,214,000)1,237,727,000)1, ane gh + ey 552,790,000 

Due i other F. R. banks—net_...| 24,705,000) 219,350,000 1,605,000} 19,194,000} 14,033,000} 21,882,000 2,561,000 
Uneollected items... .......-...-..-.. ,859,000| 529,653,000} 400,924,000] 427,331,000 440, 384,391,000 482:220 195,826,000 

Total deduc’ns from gross deposits} 584,154,000] 510,303,000) 402,529,000] 408,137,000) 351,407,000} 382,509,000) 455,726,000 ars. eee eee 198,387,000 

5% redemp. fund agst. F. R. bank 735,000) 735, 637 ,000) 626, 537,000 530,000 404,000 500,000 
All other resources..............-.-- ’ PERSE gst SES ng are y ’ ¢ 66 “000 329/000 267,000 
Total resources.............-.-. 13,806,692,000'3,849,711,000'3.711.703,000 3,686,300,000 3,585,303,000'3,573,555,000'3,772,495,00013,548,023,000!'1,999,642,000 
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June 21 1918.| June 14 1918.|June 7 1918.|May 31 1918.|aay 24 1918.|May 17 1918.|a¢ay 10 1918.| May 3 1918. {lune 22 1917 
LIABILIFING. a $ g $ $ $ $ s 
Capital paid in... 2.0.2 cece ccoce 75,770,000; 75,711 erry 000; 75,546, 75,465,000 75,315 75,118. 75,049 57,171,000 
GOONS cocncnccsccccgseswcccosacece 1,134,000 1,134,000 1,134,000 1,134,000 1,134,000 1,134,000 1,134 he  nneecaemue 
Government deposite..............-.. 159,457 155,532, 000 179, 876,000} 166,191, 122,350,000 -753,000} 138 73,888, 495,807,000 
Due to members—reserve account... ..- 1,464,986 ,000 1 ee 000} 1,449,486,000/1,440,413,000] 1,436,284 ,000/1,461,138,000]1,548,137 1,474,518 209, 
Collection items............-----.-- 287.769,000| 264.887.000 239,971,000] 278,698, 242,488,000 ,475,000) 773, 257,593,000}} 137,581,000 
Other deposits, incl. for. Gov't credite.| 117,345,000 123,221,000) 109,560,000 109,443,000} 107,903,000} 114,596,000} 110,611,000 91,563,000 | 1,000, 
Total gross deposits............-. 2,029 ,557 000 2,099,074,000) 1,978,892 ,000 1,994,745,000|1,909,025,000 1,906,962 ,000/2,107 050,000) 1,897,562 |1,440,597,000 
F. RB. notes in actual circulation... ... 1,677 951,000] 1,651 ,500,000)1,639,579,000/ 1,600,968,000] 1,578,621 ,000/1,569,445,000}1,569,618,000| 1,556,660, 499,721,000 
F. BR. bank notes in circulation, net liab. ,945,000 10,001 ,000 9.580,000 8,324,000 7,764,000 7,878,000 7,878,000) 7 | 776,000 
other Mabilities.............-....-- 12,335,000 12,201 6,855,000 5,583,000) 13,294,000 12,821,000 11,697, 638, a 1,377,000 
Total Mabilities................. 3,806,692 ,000|3,849,711,000|3,711,703,000|3,686,300,000/3,585,303.000/3,573,555,000 3,772,495,000|3,548,023,000 1,999,642,600 
Gold reserve against net deposit liab_. 64.8% 60.8% 59.2% 159.7% 60.3% "0 "o 63.7 5% 
Gold res. agst. F. R. notes in act. cire’n 58.9% 59.4% 60.2% 161.5% 61.2% 58.1% 57% 79.8% 
Ratio of gold reserves to net deposit and 
Fd. Res. note liabilities combined _. 61.6% 60.1% 59.2% 60.2% 60.5% 61.2% 58.5% 60.4% 69.6% 
Ratio of total reserves to net deposit and 
Fed. Res. note liabilities combined -_ . 63.4% 61.9% 610% 62.0% 62.4% 63.1% 60.3% 62.4% 71.6% 
Distribution by Maturtties— $ z $s $ s a é t $ 
1-15 days bills discounted and bought.| 635,228,' 750,382,000, 729,429,000} 661,804,000} 713,043,000} 641,734,000] 773,785,000) 744,943 222,344,000 
1-15 days U. 8. Govt. short-term secs_ 19,587 .000 12,737,000 3,043,000 62,120,000 2,292,000 41,976,000 75,474,000 DJL imminieisine 
1-16 days pal warrante_.....- 42,000 499,000 456,000 457,000 Sn ere ae 20 5,000 
days bilis discounted and bought.| 136,497.000| 104,181,000) 103,784,000} 110,168,000) 118,118,000 119,788,000] 125,590,000} 113,033 60,510 
16-30 days U. 8. Govt. short-term secs. 1,693,000 5,901,000 13,655,000 10,185,000 204,000 1,000 656,000 pe - 2 AR rae 
m pal warrants........ 6,000 6,000 43,000 43,000 455,000 31,000 32,000 31, 370,000 
31-60 days bills discounted and bought.| 239.678,000| 247,652,000) 198,720,000; 187,415,000] 191,411,000) 195,298,000) 183,404,000} 199,314, 90,455 
31-60 days U. 8. Govt. short-term secs. 238,000 175,000 1,536,000 5,411,000 15,615,000 16,527,000 15,744,000 544,000]}} - --.-.-.--- 
31-60 days municipal warrants... _.-- Di . iaacnediea: otinanminkinw 1,000 44,000 455,000 730,000 99, 1,021,000 
61-90 days bills discounted and bought.| 110,420,000} 116,472,000} 162,771,000] 159,874,000} 148,054,000} 131,138,000] 120,493,000 97,913, 57,930,000 
61-90 days U.S. Govt. short-term seos.| --.-------- 1,416,000 RD. = apehanedittip bics anal 3,397,000 3,311,000 1,190,000 kf gape ee 
61-90 days municipal warrante_.......| ----------| ---------- | eer Ter ee EE Aimapatmail - auminden cable 1,028,000 
Over 90 days bills dise’ted and bought 41,919,000 40,267 ,000 38,330,000 34,469,000 30,894,000 34,194,000 21,800,000 1,000 * x 
Over 90 days U.8.Govt.short-term secs 14,365,000 12,950,000 12,707,000 14,366,000} 10,968,000 11,228,000 13,698,000 15,268,000];  --...-.--. 
Guat Oe Gare memmisings WACTERE..2..)  cwccccscce] cocccteccnl ercesccecc]  scccccccce] ccccccccce] 8 ceccceccne] coccctocen | seutscensa 20,000 
Federal Reserve Notes— 
Issued to the banks.............-..-- 1,805,518 ,000)1,793,393,000) 1,769,876,000/ 1,736,547 ,000]1,724,685,000)1,710,240,000) 1,707 ,522,000 ait wory 539,976,000 
BNE BF DR ic cwentnccsccccsnsuce 127,567,000 141,893,000) 130,297,000} 135,579,000) 146,064,000 140,795,000] 137,904,000} 114 40,255,000 
ee 1,677,951 ,000/1,651,500,000} 1 ,639,579,000/1,600,968,000/1,578,621,000) 1,569,445,000/1 569,618,000) 1,556,660, 499,721,000 
Fed. Res. Notes (Agents Accounts)— 
Received from the Comptroller_...... 2,020,120,000/2,492,820,900)2,440,720,000/2,405,420,000/2,382 ,660,000/2,362,820,000 —_ 760,000 “ws ro on 903,700,000 
Returned to the Comptroller......... 428,292,000; 420,077 ,000) 407,164,000} 398,733,000) 389,075,000 377,381,000} 369,468,000 154,096,000 
Amount chargeable to Agent... -.-.- 2,091,828 ,000|2,072,743 ,000/2,033,556,000/2 006,687 ,000/ 1,993,585,000) 1,985,439, 1,966,292 .900}1, = ore EES 
in hands of Agent...............-..-.- 286,310,000; 279,350,000; 263,680,000) 270,140,000} 268,900,000} 275,199,000) 258,770,000 EES 
—— Reserve banks. ./1,805,518,000 1,793,393,000| 1,769,876,000 1,736,547 ,000|1,724,685,000/1,710,240,000/ 1,707 ,522.000 ees 539,976,000 
ow 
pd —— and certificates_.......-- 215,445,000) 225 444,000) 228,446,000} 232,448,000] 228,449,000) 236,950,000) 253,452, 249,955,000|| 187,667,000 
EERE TER CCE EERE ARE REPRE EE, PRE TEE GUNN COCR BRAT TH FRE eR, SORTER RE SS MEETS ee 
By eligible paper................--.- 848,280,000 - ory! 0} 811,621,000} 780,628,000] 794,504,000} 794,704,000] 822,495,000} 808,872,000)| 149,211,000 
Gold redemption fund.-.....-...-....- 54.587 ,000, 994,000 52,221,000 53,428,000 53,080,000 50,004,000 48,554.000 49,061, 24,268,000 
With Federal Reserve Board........-. 687. 206,000 673 ‘107 '000 677,588,000} 670,043,000} 648,652,000) 628,582,000} 583,021,000} 563,280, 178,830,000 
OY ELE OTe 1,805,518,000}1,793,393,000] | ,769,876.000|1.736,547,000|1.724,685.000|1,710,240,000]1,707,522,000] 1.671,168,000|| 539,976,000 
Eligible paper delivered to F. R. Agent..'1,127,797 ,000'1,219,848,000!1,193.629,000!1,112,323 00011 ,155,877.000! 1,081 ,095.000!1,178,056.000 1.118,009,009'! 153,136,000 























* Net amount due to other Federal Reserve banks. 6 This item includes foreign Government credits. ft Revised figures. 
WEEKLY STATEMENT of RESOURCES and LIABILITIES of EACH of the 12 FEDERAL RESERVE BANKS at CLOSE of BUSINESS JUNE 21 1918. 













































































Two ciphers (00) omitted. Boston. | New York. | Philadel. |Cleveland.| Richm’d.| Atlanta. | Chicago. | St. Louts.|Minneap.|Kan. City| Dallas. |san Fran. Total, 
RESOURCES. $s 3 $s = 3 $s = $s $ = t & + 
Gold coin and certifs. in vault...| 2,751,0| 302,525,0 Hig wty 31,291,0| 6,431,0| 6,753,0) 27,548,0) 2,035.0) 8,261,0 206,0| 5,852,0} 35,887,0| 438,773,0 
Gold settlement fund.......... 66,375,0| 140,617,0| 32,074,0; 26,948,0) 17,510,0| 24,194,0) 68,465,0) 22, 0} 16, ey: 40,716,0| 10,858,0} 14,719,0) 481,023,0 
Gold with foreign agencies... --- 1,513,0 5 579,0, 1,132,0} 1 455 0 570,0 485,0| 2,264,0 7,0 7,0) 1,261,0 566,0. "889:0 17,008,0 
eata gots ete br baat eter 70,639,0| 448 ye 42,439,0| 59,694,0 24,511,0|) 31,432,0) 98,277,0) 25,091,0) 25,046,0) 42,183,0) 17,276,0) 51,495,0) 936,804,0 
ith Federal Res. Agents._| 62,545,0| 246,066,0 94,251,0 107 ‘376.0 32,386,0|} 31,129,0)176,178,0| 39,938,0) 34,109,0| 33,712,0| 14,077,0) 84,971,0| 957,328,0 
Soi pon ate DE nnedcnanna 2,303,0 12,500, 0, 3,000.0] 855,0 363,0; 2,311,0) 2,595,0) 1,671,0); 2,543,0 917,0} 1,254,0 19,0 30,331,0 
Total gold reserves.......... 135,487,0 707 ,287,0 139,690,0. 168,425,0| 57,260,0| 64,872,0/277,050,0) 66,700,0| 61,698,0|) 76,812,0| 32,607,0|/136,485,0 1,924,373,0 
Legal-tender notes, silver, &e...| 2,539,0 43,896,0, 394,0 363,0; 407,0 747,0| 4,557,0; 1,201,0 95,0 383, 1,996,0 155,0 ,738,0 
Tet TAMEVED occ cdcecconcacs 138 ,026,0 751,183,0,140,084,0 168,788,0| 57,667,0| 65,619,0/281,607,0|) 67,901,0) 61,793,0| 77,200,0) 34,603,0)136,640,0)1,981,111,0 
Bills discounted for members and 
Federal banks....... 844,0, 383,303,0) 55,015,0) 54,420,0) 50,485,0) 26,045,0/112,916,0| 46,357,0| 34,376,0) 56,612,0) 28,752,0) 37,145,0) 931,270,0 
Bilis bought in open market...- 3, 336, 0 123,458,0, 19,944,0) 12,384,0, 6,158,0) 4,474,0|) 21,681,0) 3,775.0 740,0 250,0} 1,170,0}) 18,102,0) 322,472,0 
Total bills on hand.........- 66,180,0 506,761,0) 74,959,0) 66,804,0) 56,643,0) 30,519,0|/134,597,0| 50,132,0| 35,116,0|) 56,862,0| 29,922,0|) 55,247,0)1,163,742,0 
U. 8. long-term securities...... 616,0 1,549,0, 1,747,0;} 7,499,0) 1,233,0 730,0| 7,090,0| 2,234,0| 1,860.0} 8,877,0| 3,981,0) 3,461,0 40,877,0 
U. 8. short-term securities. ..... 1 ,416,0 4,487,0| 5,658,0) 9,962,0) 1,523,0) 1,197,0| 2,962.0 ’ 1,294,0| 3,588,0; 1,490,0) 1,795,0 35,883,0 
a eee... ees -woneneon! obeeeel snenenl ences 57 ‘0 32,0 3,0 SE: Sesineladl © paptinadl << comaibcaaal 100, 
i 68,212,0) 512,797,0| 82,364,0) 84,265,0| 59,399,0) 32,503,0)144,681,0) 52,880,0) 38,278,0) 69,327,0|) 35,393,0) 60,503,0)1,240,602,0 
Due from other F.R. banks—Net] --.--.-- ge OE as BS ent eer ces ERS Rais Rae Ter alee 2,933,0| %4,705,0 
Uncollected items.............| 32,055,50} 168,402,0) 43,140,0) 53,771,0) 45,294,0, 36,464,0| 73,491,0) 37,643,0| 9,627.0) 35,203,0) 23,500,0| 30,269,0| 588,859,0 
Total deduc’ns from gross dep.| 32,055,0| 175,420,0) 49,178,0) 60,519,0) 45,294,0) 36,464,0) 73,491,0) 37,643,0) 9,627,0) 35,203,0) 23,500,0| 33,202,0) 584,154,0 
6% redemption fund against Fed- 
ee Ce eeedel” wii: emenhel - ememuds 14,0 BOGE  oniscal énnmeu 400,0 137,0 84,0 735,0 
ee ek bance. aaiueninel a I a ot call pee? dee: anaes Sebphaell:. anmstel é 
ee a rns 238 ,293,0)1,439,400,0 271,716,0,313,572,0 162,360,0| 134,600 ,0/499,879,0/158,424,0/109,698,3/201,130,0) 93,633,0 230,420,9/3,806,692,0 
Capital paid in..........-....- 6,474,0| 19,786,0;) 6,939,0) 8,556,0) 3,824,0) 3,045,0) 9,781,0) 3,607,0) 2 7978 3,529,0} 2,985,0) 4,447,0} 75,770,0 
LF ER Rae 75,0 EE pesca soa tene 116,0 40,0 Ye” Saas seseap _— ARRatyiatics: iipertn abek Beet 1,134,0 
Government deposits.......... 3,277,0| 55,073.0| 3,774.0 553,0} 15,659,0| 11,627,0| 23,503,0) 9,369,0) 5,711,0) 9,004,0| 6,375,0' 15,532,0| 159,457,0 
Due te members—Reserve ace’t.| 89,291,0) 636,720,0) 89,963,0 116,446,0) 41,741,0| 41,835,0 186,562,0| 46,822,0 38,166,0| 68,451,0| 37,040.0| 71,949,0'1,464,986,0 
Collection items__............- 26,727,0| 63,838,0) 29,365,0; 29,021,0) 23,739,0| 19,225,0| 24,122,0| 24,794,0| 6,457,0| 16,978,0) 8,808,0, 14,695,0) 287,769,0 
Due to other F. R. banks—Net.| 1,762,0) -----.-.| -...--| -.-.-- 5,308,0) 1,266.0) 4,366.0) 7,675,0| 1,253,0 TOTS EIGBD cocncel| sccecen- 
Oth. deposits incl. for Gov't cred.| --..-- 110,426,0) ...... See succes 12,0} 3,740.0 417.0 a Segoe” <p -..| 2,445.0} 117,345,0 
Total gross deposits......... 121,057,0| 866,057,0|123,102,0 146,284,0| 86,447,0) 73,965,0/242,293,0) 89,077,0| 51,628,0| 95,140,0) 57,328,0 104,621,0|2,029,557,0 
F. R. notes in actual circulation.|109,955,0| 546,707,0/141,675,0 157,884,0) 71,745,0| 57,477,0/244,152,0) 65,211,0) 54,693,0|) 74,186,0| 33,254,0 121,012,0)1,677,951,0 
a, er Ca Fe uel | eusenal: sabenel éunkna ee GE: © Gaus coe) 4 aaa OT a 9,945,0 
All other liabilities...........- 732,0 BBOLdN  sancas 848,0 228,0 38,0 1,437,0) 529,0 542.0, 1,365,0 66,0, 349,0) 12,335,0 
Total liabilities _...........- 238,293,0 1,439,400,0'271,716,0 313,572,0 162,360,0 134,600,0 499,879,0'158,424,0 109,698,0 182,130,0' 93,633,0 230,429,0 3,806,692,0 














*Difference between net amounts due from and net amounts due to other Federal Reserve banks. s Net amount due to other Federal Reserve banks 
STATEMENT OF FEDERAL RESERVE AGENTS’* ACCOUNTS AT CLOSE OF BUSINESS JUNE 21 1918. 

































































Two ctyhers (00) omitted. | Boston. | New York. | Philadel. Clevelana.| Richm'd. Atlanta. | Chicago. St. Louts.|Minneap.|Kan. City| Dallas. |san Fran.| Tea 
goo oy ie 159 $40 0 991°880, hit soo 0206 500 0}110 Seo 0} 96 jo oa243 360, ol 93.2 ; : ; j Se S20, ba 520, "120 0 
---|159,640, ,900,0|110,360, ,200,0} 73,980,0'104,700,0] 68,500, 

Returned to Comptroller_.__- 31,955,0| 209,443,0| 34,389,0| 17.245,0| 23,233.0 17,006,0) 30 027,0| 15,240,0, 14,170,0| 17,848,0| 16,012,0 10 1825.0 "428.292.0 
Chargeable to F. R. Agent__.__- 127,685,0| 712,437,0, 173 851 ,0,189,655,0| 87,127,0| 78,835,0 314,333,0| 77,960,0| 59,810,0| 86,852,0| 52,488,0 130,795,0 2,091,828,0 
In hands of F. R. Agent_._....- 14,800,0) 121 4000} 19 80,0, 20,700,0} 8,280.0] 19,175,0 43,980,0} 8,940.0 yt 7,710,0) 18, cs ras a | 286 286 ,310,0 
orn to F. B. Bank Bank___.._. .|112,885,0} 591,037,0]154,671,0|168,955,0| 78,847,0| 59,660,0/270,353,0| 69,020,0| 56,255,0| 79.142,0| 33,898,0\130,795,0,1,805,518,0 

Gold coin and certificates... _. 7,000,0| 166,740,0) _____- er Be aan OS es SERIE: 13,102,0} _.---- “Sites 215,445,0 

Gold redem Me a acic 6,045,0| 14,326,0,0| $,021,0, 8,358.0} —886,0| 2.405,0| 417.0 2,018.0 1.507.0| 2,352,0 1,912/0| 6,340,0|  54,587.0 

Gold Sett. Ta. F. R. Board.-| 49,500,0; _ 65,000,0| 86,230,0| 85,000,0| 31,500,0| 26,220.0'175,761,0) 37,920,0| 19,500,0| 31,360,0| ‘584.0! 78 ‘631.0 687.206,0 

Eligible paper, min. req’d..--] 50,340,0| 344,971,0| 60,420,0| 61,079,0] 46,461,0) 28,531,0, 94,175,0| 29,082.0, 22,146,0| 45,430,0| 19,821 10) 45,824,0| 848.280,0 

i on 112,885,0| 591,037,0]154,671,0|168,955,0| 78,847,0| 59,660,0|270,353,0| 69, 0| 33,988, ,795,0) 1,805,518, 
amount a sbie pub ait aoe Ra | — or e 0 eae 69,020,0| 56,255,0} 79,142,0 on 0/1,805,518,0 

ered to F.R. Agent.... - ...| 66,180, ,737,0| 66 10,0} 28,700,0'128,243,0' 42,170,0| 30,490,0| 52,126,0) 29,922,0' 48,254,0 1,127,797,0 
F. R. notes outstanding..._.___ 112/885,0| 591.037.0 164" '671,0 168,955,0| 78,847,0| 59,660,0 270,353,0, 69,020,0| 56,255.0| 79,142,0, 33,798,0 130,795,0 1,805,518,0 
¥. BR. notes held by banks___-__ 2:930,0|  44.330,0| 12 906.0) 11,071,0 7102°0 2,183 26,201,0| 3 809.0 1,562,0| 4,956,0, 644,0, 9,783,0, 127,567,0 

F. R. notes in actual ciroula’n_'109,955,0' 546,707,0 141,675,0 157,884,0' 71,745,0' 57,477,0 244,152,0 65,211,0 54,093,0 74,186,0 33,254,0 121,012,0 1,677,951,0 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing House members for the week ending June 22. The figures for the sep- 
arate banks are the averages of the daily results. In the case of totals, actual figures at end of the week are also given. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 












































































































































































CLEARING HOUSE Net Nattonal 
MEMBERS. Capital. Profits. Loans, Bank Reserve Nattonal 
Discounts, Legal and wtth Net Net Bank 
Week Ending {Nat. Banks Mar. 4{| Investments, Gold. Tenders. Silver. Federal Legal Demand Time Circula- 
June 22 1918. {State Banks Mar. 14; &c. Reserve Depost- Depostis. Deposiis. tion. 
{Trust Co’s Mar. 14| Notes. tartes. , 
Members of Federal Average. Average. | Average. | Average. | Average. | Average Average. Average. 
Reserve Bank. a $ BS 3 7 $ $ $ 
Bank ofN Y,NBA-| 2,000,000) 5,395,200) 45,664,000 26,000 116,000 99,000 120,000} 6,517,000 34,856,000} 1,976, 
Bank of Manhat Co.| 2,341, 6,619, 60,155,000} 1,208,000 345,000 556,000} 1,148,000} 11,057,000 87,148 DOG. ncckede 
Merchants’ National_| 2,000,000) 2,635,500 ,826,000 67, 56,000 311,000 000} 3,204,000) 21,585,000 
Mech & Metals Nat.| 6,000, 10,706,600} 157,681,000) 7,622, 200,000} 2,385,000 373,000} 21,568,000 143,361,000) 
Bank of WE ee FF 6,530,7 31,401,000} 357,000 206,000; 359,000 306,000} 4,316,000 25,631,000; ........- 
National City__..... 25,000 ,000}c49 995.000 ,000} 8,372,000} 3,108,000} 844,000) 1,532, 99,442,000 571,782,000 
National_.| 3,000,000) 9,132,400 74,414,000 197 ,000 319,000} 542,000 722, 10,928,000 62,086,000} 
Atlantic National __.| 1,000, 872,1 15,788,000 126,000 92,000 146,000 119,000} 1,842,000 13, ,000 
Nat Butch & Drovers’ 300, 87,700 2,853,000 42,000 52,000) 40,000 000) 251,000 2,179,000 
at.| 5,000,000} 5,450,7! 114,346,000} 543,000 199,000} 461,000 726,000] 15,523,000 95,654, 
Nat Bank of Comm.-_| 25,000, 21,619,900] 400,867,000 93,000 201,000} 506,000) 1,337,000) 37,174,000 294,697 ,000) 
CSE i hae 506,000} 1,038,100} 14,022,000 60,000) 292,000) 346,000) 271,000} 1,713,000 12,965,000 
Chat & Phenix Nat..| 3,500,000) 2, 85,883,000 723,000 501,000) 1,137,000) {1,871,000} 9,928,000 69,970,000 
Hanover National_..| 3,000,000} 16,713 136,301,000} 5,211,000 355,000} 878,000 750, 19, ,000) & MOONE eieasasieacidiines 
Citizens’ National...| 2,550, 916 46,417.000 103,000 32,000} 634,000 321, ,801,000) 33,515,000 
Metropolitan -__._... 2,000, 2,227 25,232,000} 663,000 262,000} 672,000) 554,000) 3,339,000 24,826,000}  ......-. 
Corn Exchange-.-_.. 3,500,000} 7,536 107,926,000 370,000 217,000} 1,998,000} 3,696,000) 16,591,000 107,114,000) -....---- 
Importers & Trad Nat} 1,500,000) 7,784, 35,079,000 70,000} 390,000 37,000; .164,000| 3,792, 26,153,000 
National Park_..._- 5,000, 17,520 202,400,000 50,000} {408,000} 241,000) 843,000) 20,937,000 158,902,000 
East River National. 250, 89 2,993,000 2, 12,000 97,000 36,000 563, ee eae 
Second National....| 1,000,000} 3,890, 19,141,000 57,000 50,000} 335,000) 359, 2,130, 14,407,000} -......- 
First National.______ 10,000,000} 30,889,600} 276,570, 9,000; 411,000) 749,000 582,000} 19,593,000 152,233,000 
Irving National_-___- 4,500, 5,581,400 93,826,000} 1,038,000 332,000) 51,785,000] 1,074,000) 14,446,000 93,711,000 
N Y County National} 1,000,000 322 10, ,000 45,000 35,000 148,000 517,000}. 1,566,000 IG, SOR DEE . ’esacnsa 
Continental... .- 750,000 870,960 5,989,000 18,000} 31,000 14,000 88,000} 1,086,000 te ee ee 
Chase National_____ 10,000, 12,278 302,986,000} 2,603,000) 1,933,000) [1,771,000 994,000} 35,467,000 259,128,000} 11,931,000 
ose hen 400,000 834 6,048,000 40,000 32,000 159,000 110,000} 1,109,000 +295,000 
Lincoln National_...| 1,000,000) 2,008 16,312,000 149,000 33,0000 144,000 927,000} 2,859,000 16,038,000 
Garfield National...| 1,000,000} 1,364 11,698,000 13,000 224,000) £197,000; 1 10,343,000 
Fifth National______ 250, 404 7,293,000 23,000 212,000}  —_ 53,000 6,111,000 
Seaboard National.._| 1,000,000] 3,597 47,237,000 277,000} 242,000) $245,000] 7 45,740,000 
Liberty National_...| 3,000, 3,900 78,951,000 31,000 103,000 389,000; 9 65,564,000; 
& Iron National} 1,000, 945 13,209, 43,000 154,000 466,000} 1 10,586,000 
Union Exchange Nat 1,000, 1,298, 13,400, 6,000 196,000 306,000} 1 13,296,000 
Brooklyn Trust Co..| 1,500,000] 2,175, .785, 53,000 135,000 361,000} 4 26,218,000 
..-| 11,250,000} 13,932, 250,025, 149,000} 139, 637,000} 30 194,845,000 
U 8 Mtge & Trust Co} 2,000,000] 4,605, ,932,000 112,000 69, 427,000} 5,021,000) ......--. 42,990,000 
Guaranty Trust Co__| 25,000,000] 26,270, 433,189,000 178,000 383,000} 2,569, 54,725,000} ......-. 376,651,000 
ity Co...| 1,000,000} 1,267, 11,249, 38,000 56,000 119,000} 1,064,000} ......-.- 8,348,000 
Columbia Trust Co_.| 5,000, 6,502 81,331,000 95,000} 490,000 431,000} 7,814,000} ........ 60,984,000 
Peoples Trust Co_.../ 1,000, 1,284, J J 83,000 241,000 476, 2,478,000; .......- 20,392, 
New York Trust Co_| 3,000, 10,533, 90,281, 12,000 10,000 253,000} 6,861,000} ........ 51,529, 
Franklin Trust Co_..| 1,000, 1,089, 23,846,000) 48,000 173,000 230,000} 2,242,000) _....... 14,916,000: 
Lincoln Co._...| 1,000, 566, 15,429,000 14,000 119,000 278,000} 1,920,000) -....-..-. 12,506,000 
Metropolitan Trust_.| 2,000, 4,168, 51,980,000 302,000 38,000 70,000) 464,000} 3,980,000) ......-- 36,459,000 
Nassau Nat, B’klyn_| 1,000, 1,167, 14,050,000) 116,000 268,000 70,000} 1,311,000) ........ 9,105,000 
Trust Co__._- 1,500, 1,020,100} 40,206, 247,000} 614,000) 1,527,000) 4,532,000) -.....--. F 34,872,000 
Farmers Loan & Tr..| 5,000, 10,706,000} 132,532,000 J ,000 232,000} 35,967 BOR  annnicda 1 113,416,000 
Average for mesh 192,091,800|331,013,400 4,351,796,000 12,117,000/21,363,000 29,363,000|537,731,000 sndeputcdiliacesiel '€3,604,143,000 157,475,000|36,586,000 
Totals, actual conditijon Jume 22}/-......... 4,302,237 ,000 11,515,000/ 21,145,000) 29 ,434,000/510,881,000) ........ 3,542,500,000) 157,129, 36,573,000 
Totals, actual conditijon Jume 15}-......... 4,432 ,666,000/3 2,433,000) 21,322 ,000/28,815,000)551,967,000) ........ 3,682 ,766,000) 158,810,000/ 36,754,000 
Totals, actual conditiion Jume 8j.......... 4,331,791,000 12,768,000) 20,968 ,000|29 ,451,000/516,090,000|) ........ 3,606,313,000) 153,828, 37,164,000 
Totals, actual conditijon June 1)-......... 4,341,948,000 12,748,000) 21,678,000) 26,592,000/502,932,000) ......-. 3,586,273,000] 158,108,000/37 ,218,000 
—————] ———————aee —EE—EEE —ooOoOooEL — 
State Banks. Not Memibers of Fedjeral Reserve |Bank. 
Greenwich _........ 506, 1,433,100 15,534,000 770,000} °1,162,000 322,000 786,000) SIT BOG: ediecee- 
_.., rae 200, 502,1 3,756, 42,000 20,000 88,000 308 ,000 206.000) 61,000} 9 
OG ko Gisitidinadon 250, 816,900 4,630,000 279,000 8,000; 5,000 000) 260, 70,000 
Fifth Avenue__...._. 100, 2,392,100 16,776,000 924,000 109,000; °925,000 714,000} 1,388,000) -...-... 
Exch... 200, 868,700 6,136,000 387,000 49,000 134,000 115,000 332,000, .----.-- 
N Y Produce Exch_.| 1,000,000} 1,116,700 21,500,000} 1,334,000 516,000 364,000} £522, 1,033,000} - 174,000 
REI SOIT: 1,500,000 520,400 7,806, 2,428,000 373,000} 559,000 373,000} 1,535,000) &).65,000 28,811,000 LIZ O80) wcacance 
Totals, av; . for ws 3,750,000] 7,650,000) @ 96,138,000) 6,164,000) {1,237,000 2,397,000 3,066,000] 5,571,000 370,000) °™ 96,631,000 118, B00) sacosuka 
4 
Totals, actual conditiion June 22/.......... 94,971,000] 6,214,000)§1,201,000| 2,312,00C| 3,240,010} 5,430,000) 1,766,000 94,595,000 LID DOR cccncads 
Totals, actual conditijon June 15)......_... 101,233,000} 6,39C 000) 1,255,000) 2,629,000) 3,113,000] 6,143,000 404,000) #102 ,723,000 TOON  SSbaeuss 
Totals, actual conditijon June §8/-......... 98,986,000) 6,371,000) 1,272,000) 2,625,000} 3,175,000} 5,457,000) 721,000 101,087 ,G00 Ad BO. Aneunune 
Totals, actual conditijon Jume 1)-........- 99,919,000} 6,401,000] 11,473,000} 12,674,000) $2,749,000| 75,690,000 380,000 101,458,000 217 GOL essscuse 
4 in = | = | Se | | See 
Trust Companies. | Not Memibers of Fedjeral Reserve |Bank. = » 
Title Guar & Trust_.| 5,000,000) 11,751,800 39,864,000 62,000 140,000 195,000 476,000) ~2,500,000} 1,498,000 [22,387,000 067 BOG). accccete 
Lawyers Title & Tr_._| 4,000,000) 5,169,200 23,109,000 446,000 187,000 69,000 143,000} 1,363,000 72,000 (13,920,000 416,000} -.....-.. 
Totals, avge for wk} 9,000,000] 16,921,000 62,973,000 508,000 327,000 264,000 619,000} 3,863,000) 1,770,000 36,307,000} 1,343,000} ......-.. 
mid 
Totals, actual conditijon June 22|.........- 63,237,000 510,0L0 321,000 288,000 561,000} 3,728,000) 1,807,000 35,166,000} 1,340,000} -...--.. 
Totals, actual conditijon June 15|........_- 63,413,000 504,000 327,000 251,000 651,000} 3,760,000) 2,599,000 35,863,000} 1,344,000) .....-.. 
Totals, actual conditiion June 8|........_- 62,942,000 5C€3,000 339,000 218,000 678,000} 3,714,000 851,000 36,484,000} 1,353,000) ........ 
Totals, actual conditiion June 1}.......__- 63,661,000} 2,040,000 329,000 306 ,000 600,000} 2,513,000) 1,493,000 36,886,000} 1,396,000) ........ 
——SSS SSS] lO Ooo OC OC ————_—_O—aDaaEEEEE 
Grand aggregate,avge)|204,841,800/355,584,400/4,510,907, 43,991,000] 13,681 ,060/24,024,0L0/33,048,000|547,165,000| 2,140,000)a3,737 ,081,000/ 158,930, 36,586.000 
Comparison prev wk-.|..........]--.----... ~"35856,000| —480,000} —656,000} —336,000| —261,000] +8,032,0\:| +244,000| —-28,768,000| + 1,343,000) —-547,000 
Grand ag’gate. actuai| condition |June 22 ___|4,460,445,000|43,865,000) 13,037 ,000|23,745,000/33,235,000|520,039,000) 3,573,000/b3,672,261,000/ 158,581,000) 36,573,000 
Comparison prev wk.|..........|-.-.-.-..- 136,687, —477,000| —978,000| —457,009| +656,000|-41,831,000] + 570,000] —149,091,000|—1,686,000) —181,000 
| SSS] —S OOS OOOO OOOO | Oa eS. | Ooaeeeee—— 
Grand ag’gate, actual] condition |June 15___|4,597,312,000/44,342,000)14,015,000|24,202,000}32,579,000|561,87( ,000| 3,003,000) 3,821,352,000/ 160,267 ,040/ 36,754,000 
Grand ag’gate, actual] condition |June 8 ___|4,493,719,000|44,364,000) 14,379 ,000/23,811,000|33,304,000/525,261,000| 1,572,000) 3,737,884,000/155,298,000/37,164,000 
Grand ag’gate, actual] condition |June 1 __./4,505,528,000) +". 133,000] 14,550,000| 24,658,000] 29,941 ,000|511,135,000| 1,873,000) 3,724,617,000) 159,621,000 37,218,000 
Grand ag’gate, actuall condition |May 25 .._/4,549,411,000147,778,000)14,763,000124,007 ,000131,318,0001518,229,000] 1,076,000! 3,708,439,000/ 164,030,000 36,832,000 




















a U. S. deposits deducted, $351,899,000. b U.S. deposits deducted, $371,786,000. c Includes capital set aside for foreign branches, $6,000,000. 


STATEMENTS OF RESERVE POSITION. 


















































_, i. Averages. Actual’ Figures. 
Lud 
in * Cash Reserve a Inc. or Dec. Cash Reserve b Inc. or Dec. 
eg OE Reserve tn Total Reserve Surplus Srom Reserve tn Total Reserve Surplus from 
tn Vault. |Depostiartes| Reserve. Required. Reserve. |PreviousWeek| tn Vault. |Deposttartes| Reserve. Required. Reserve. |PrevtousWeek 
Members'Federal $ $ $ $ $ $ $ $ $ $ 
Reserve Bank. c 537,731,000) 537,731,000 473,262,840 64,498,160 + 11,200,510 d 510,881 ,000|510,881,000)/465,238,870| 45,642,130|—22,800,990 
State banks___-_- 12,864,000} 5,571,000) 18,435,000) 17,393,580] 1,041,420 7,400| 12,967,000} 5,430,000) 18,397,000) 17,027,100} 1,369,900 330,040 
Trust companies*| 1,718,000) 3,863,000) 5,581,000 ,446,050 134,950) +128,750| 1,680,000) 3,728,000) 5,408,000) 5,274,900 133,100 + 19,550 
Totals June 22/ 14,582,000/547,165,000|561,747,000/496,102,470| 65,644,530) + 11,396,660) 14,647,000|520,039,000| 534,686,000) 487,540,870) 47,145,130|--22,451 ,400 
Total June 15-_| 15,197,000|539,133,000|554,330,000|500,082,130| 54,247,870] + 16,756,070} 15,120,000/561,870,000/576,990,000/507 393,470) 69,596,580) +25,478,320 
Total June; 8.| 15,108,000/519,907, 535,015,000/ 497,523,200) 37,491,800) —9,623,520) 15,181,000|525,261 ,000|540,442 ,000/496,323,790) 44,118,210) + 11,165,280 
Total June 1-! 16,572,000'511,135,000!627,707,000/494,754,070! 32,952,930! —9,010,710! 16,280,000'525,539,000)141,819,000!494,793,680! 47,115,320' +1,692,100 





* Not’ membersJof Federal Reserve Bank. 
er"  Thisfis}the reserv uired on net demand deposits in the case of State banks and trust companies, bZt in the case of members of the Federal Reserve Bank 
includes also cee By hem required on net time deposits, which was as follows: June 22, $4,724,250; June 15, $4,683,570; June 8,$4,647,990; June 1, $4,792,590. 
y b This is the reserveJrequired on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal Reserve Bank includes 
also amountjof reserve required on net time deposits, which was as follows: June 22, $4,713,870; June 15, $4,764,300; June 8, $4,614,840; June 1, $4,743,240. 
* ¢ Amount offcash"in vault, which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 
June 22, $100,082,000; June 15, $101,200,000; June 8, $99,860,000; June 1, $101,167,000. 
4 Amount’of cash‘in vaults, which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 
June 22, $99,235,000; JuneJji5, $100,018,000; June 8, $100,677,000; June 1, $98,710,000. 
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The State Banking Department reports weekiy figures 
showing the condition of State banks and trust companies 








STATE BANKS AND TRUST COMPANIES IN NEW YORK CITY. 























n New York City not in the Clearing House, as follows: Wot ies monte State Banks. Trust Compantes. 
June 22 |Differences from 22 |Dtfferences from 
MMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 1918. entous week 1918 chins end, 
ba NEW YORK. NOT INCLUDED IN CLEARING HOUSE STATEMENT. = _ week, 
(Figures Furnished by State Banking Department.) Differences from Z & $ $ oz 
# ss June = previous week. | Capital as “ —. Se rie cinshie o miner etnes ined B gangs PORES IES 
Loans Bvestmenta $732,012,000 Dec. 14,803,200 | Surplus as of Mar. , 1000) -------------- 8 ROE 
— a laiesnalhio abun 13,515,000 Dec. 879,900 | Loans and investin’ts| 464,870,700'Dec. 4,134,500) 1,895,220,300| Dec. 30,301,600 
COG THEE BOC no ccc ccccwcccsve scescene 15,469,100 Inc. 3,309,700 | Specie__...-.-.----- 14,906,300) Dec 834, 17,531,500! Dec. 444, 
Deposits with the F. R. Bank of New York...-..--.-- 55,952, Dec. 84, Currency & bk. notes 26,137,100\Inc. 1,689,700 16,701,800\/Inc. 1,097,800 
TE Se iciinnsoccncececcsene «jen ache aerial 785, ,800 Inc. 32,917,700 | Deposits with the F 
Deposits, eliminating amounts due from reserve de- R. Bank of N. Y-- 42,034,500\Inc. 4,507,600! 197,772,800/Inc. 4,904,400 
and from other banks and trust com- eS eae 578,702,700|Dec. 337,100/1,968,940,400|Inc. 25,859,000 
panies in N. Y. City, exchanges and U.S. deposits. 696,499,100 Dec. 10,918,500 | Reserve on deposits- 105,975,800|Inc. 4,518,600) 300, 400\Inc. 11,584,900 
IR IIE occ ctitawarcvccbrancscencece 130,820,200 Inc. 6,419,600 | P. C. reserve to dep- 23.9% \Ine 19.5%|Inc. 0.8% 











Percentage of reserve, 21.1. 





RESERVE. 
State Bants——~ Trust Compantes—~ | Boston Clearing House Banks.—We give below a sum- 
Cash in vaults. --———- =~ _------$15,277,000 noe 6 See mary showing the ee reall = ~ items _—— = 
SE Pee ee $30,037,000 24.50% 100,182,800 20287 | ~'earing House weekly s & SCLles OF Weeks: 
The averages of the New York City Clearing House banks BOSTON CLEARING HOUSE MEMBERS. 









































and trust companies combined with those for the State banks 
and trust companies in Greater New York City outside of aa i\gumae | oe to 
the Clearing House are as follows: ; : - . 
MBINE ESUL’ F BANKS AND TRUST COMPANIES IN Cirewtatiot...... ccdccccscoccce 4,983,000/Dec. 7,000} 4,990, 4,960,000 
— OO RUATER NEW YORE. (Two ctphers omitted.) na er ald egg mony rs proyrry 4 _ Hy tegen ye Sie'arr ae 
fonts Sy iaaanes ae "_-|125,823,000|Ine.  " 52,000|125.771,000| 121,706 000 
Loans ° Totas |Reserve in | Time SOR IERT 15,475,000|Inc. — 695,000) 14,780,000] 15,279,000 
Week and Demand Legal | Cashin | Depost- | pxchanges for Clear. House-| 15,416,000|Dec. 3,392,000| 18,803, 15,070,000 
ve woven Banana Sneed beeen Were owt § YL Sy ge ey Re Bee Bey 
in bank & in F.R. ’ ’ - ’ ’ ’ , ’ 
Feb. 23 5,116°615,8|4,428°375,5| 93,416,1|101,863,0]195,279,11567,452,0 Maseeve casess te Bonk Ome) 11.746,000"Des. 1,461,000) 18.006 12,477,000 
Mar. 2 *150,846,2|4,433,280,6| 92,655,7|102,961,4|195.617.1|570.836,9 pic rcasmentn ht: A sore, : : 
Sr t-----——- fea senainces eal Suet] Seaeealitae setae 
Mar. 23 5,034,741,0|4.409,310,1| 90,664.8| 84,264,8|174.929.6|569.773, Philadelphia Banks.—The Philadelphia Clearing House 
Mar 30 5,089,258,3|4,446,491,7) 91,076,7| 86,187,0)177,263,7|578,017,3 | statement for the week ending June 22, with com tive 
April 13 5,126,263,6|4,466,133,2| 92,493,5| 85,430,6|177,924.1|590,421,2 , : 
April 20 ,263,096,6/4,487.819,0) 92,0693) 83,894,9]175,964,2/594,991.3 | requirements for members of the Federal e system 
smash $'286,003.4|4.482.747'3| 90.048-5| 85-057-7|176.006.2\988.800; | are 10% on demand deposits and 3% on time deposits, all 
May 11 5,306,256.9 4,415,207.5 91.076.0 85. 279.8 176,355.8 573 /373.4 to be kent with the : Seng mig a ‘Cash in 
May 18 , 302,189,7/ 89.363 é ‘941.1 | vaults” in not a part of legal reserve. For trust companies 
" 5,335,545,7|4.365,620,5| 87,653,3| 86,740,1|174,393.4|570,237,7 
ce heeeemnaivertiasl Seite cose gummemiceaes | not seamebers of the Fedora! Reserve system, the, reserve 
June ; 454,909, /A| 87,724, 4 | req % on demand de and includes e 
15 5,293.378.3|4,473,266,6| 82,146,6| 86,257,3|168,403,9|581,941.7 | *% : 
— 5,242.919.0'4,433,580,1! 80,450, 88.,787.6'169.238.3'594.047.9 | With legal depositaries” and ‘‘Cash in vaults.” 

















*Inoluded with ““Legal Tenders” are national bank notes and Fed. Reserve notes 
geld by State banks and trust cos., but not those held by Fed. Reserve members. 


In addition to the returns of “State banks and trust com- 
ages in New York City not in the Clearing House,”’ furnished 

y the State Banking Department, the Department also 
presents a statement covering all the institutions of this 
olass in the City of New York: 2 

For definitions and rules under which the various items 
are made up, see “Chornicle,” V. 98, p. 1661. 
The provisions of the law governing the reserve require- 
ments of State banking institutions as amended May 22 
1917 were published in the “Chronicle” May 19 i917 (Vv. 
104, p. 1975). The tions relating to calculating the 
amount of deposits and what deductions are permitted in 
the computation of the reserves were given in the “Chronicle” 
April 4 1914 (V. 98, p. 1045). 





Week ending June 22 1918. 























Two ciphers (00) omitted. June 15 June 8 
Membd'rs of; Trust 1918. 1918. 
F. R. Syst. Cos. Total. 
a aes 25,975,0 5,500,0) 31,475,0| 31,475,0| 31,475,0 
Surplus and profits_...--. 68,026, 13,878,0| 81,904,0| 81,929, 81,917,0 
Loans, dise’ts & investm'ts| 577,736,0| 46,136,0) 623,872,0| 630,165,0| 619,496,0 
Exchanges for Clear.House} 25,024,0 607,0| 25,631,0 ,695,0 ,064, 
Due from banks 133,518,0 146,0| 133,664,0| 129,968,0) 128,064,0 
deposits.__..... 169,132,0 1,107,0| 170,239,0| 167,452,0| 162,699,0 
Individual deposits. 419,836,0| 30,152,0| 449,988,0| 466,825,0| 460,919,0 
I cc un mnae 4,529.0} ........ 4,529,0 4,875, 4,300,0 
Total deposits 593,497,0| 31,259,0| 624,757,0| 639,152,0| 627,918,0 
U8. deposits(not included); -.......| .-....-- 67 ,028,0 398, 55,163,0 
Res’ve with Fed. Res. Bk.| 53,231,0) -....--- ,231, 53,549,0| 49,848,0 
Res’ve with legal deposit’s} ...._... 5,072,0 5,072,0 4,400,0 4,692,0 
Cash in vault*_..._..... 16,374,0 1,768.0; 18,142,0| 17,974,0| 18,377,0 
Total reserve &.cash held_ ,605, 6,840,0| 76,445,0 923, 72,917,0 
required_.....-- 43,177,0 4,575,0| 47,752,0| 49,874,0| 48,854,0 
Excess res. & cash in vault »428, »265, 1e,693,0 ,049,0' 24,063,0 





*Cash in vault is not counted as reserve for F. R. bank members. 
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Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing non-. 
member institutions which are not included in the “Clearing House return” on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 







































































CLEARING | Neat Loans. Nattonal | Reserve | Additional! r 
NON-MEMB P Captial. | Profits. | Discounts, Bank wth Depostis Nattona 
Investmenis, Legal & Federal Legal |\wtth Legal Nat Na Bank 
Week Ending June 22, 1918. {zat banks Mar. 4 ae. Gol4. Tenders. Sioer. Reserve Depost- Depost- Deman4é Time Ctrcule- 
State banks Mar. 14 Notes. tartes. tartes. Depostts. | Depostis. thon. 
Members of Average. Average. | Average. | A . | Average. | A -| A . Average. Average. le 
anne Park Net Bask 400 000 sar 8 512 000 a 000 e ga rr. _ Pi 9 a 000 apt 
at. -o<- ’ ’ ’ y ’ 10,000 34, 97,000 1,119,000 391,000 7,159, 123, 197, 4 
W.R. Grace & Co.'s bank_..| 500,000} 642,400) 4,897, BME oe - 2,000! 955,000) ....._-. 2,105,000} 1,230,000} _____ _ 
First Nat. Bank, Brooklyn..| 300,000} 670,500) 7,615,000 10,000 11,000} 110,000 71,000} 529,000) 529,000) 5,219,000) 577, 293,000 
Nat. City Bank, Brooklyn..| 300,000} 604,1 6,529,000 2,000 25,000 ,000} 124,000} 576,000} 614,000} 5,192,000 J 119,000 
First Nat. Bank, Jersey City} 400,000) 1,326,900} 8,430,000] 207,000) 239,000 ,000} 227,000} 1,000,000} 5,266,000} 5,867,000) .....-.-- ,000 
Hudson Co. Nat., Jersey City} 250,000} 782,700) 5,026,000 59,000 8,000 ,000| 137,000} 320,000 ,000| 4,197,000} 519,000} 198,000 
First Nat. Bank, Hoboken..| 220,000 32, 7,296,000 7,000 3,000 34,000} 159,000} 326,000} 916,000] 2,693,000) 3,526,000} 219,000 
Second Nat. Bank, Hoboken} 125,000} 302,200) 5,855,000 10,000 41,000 99,000 39,000} 286,000} 729,000) 2,643,000] 2,648, 100,000 
MN cited isdiaietew cccbwierctdceidn ae 2,495,000 5,489,500) 54,160,000) 379,000] 337,000} 596,000} 856,000] 5,111,000] 9,279,000} 35,075,000) 9,030,000) 1,526,000 
State Banks. 
Not Members of the 
Banh of Washinats Y Holah 100 300 
2 ts. 000} 480, 2,505,000 73,000 5,000 53,000} 131,000} 128,000) ...-...--. OT ae yee e 
Colonial Bank 500,000} 1,003,400} 9,550,000} 678,000} 116,000} 379,000) 112,000} 623,000] 395,000} 10,383,000) .....-..| _._._.- - 
1,000,000} 620,800) 13,552,000} 653,000) .....___ 356,000} 522,000} 781,000} 172,000) 13,022,000) ..------} -...... “ 
500,000] 146,900} 6,041,000) 154,000 15,000 48,000} 440,000) 322,000 37,000} 5,337,000 <  Soteemnetatips 
200,000} 523,000) 8,230,000 15,000 80,000} 260,000} 145,000} 981,000 ,000| 7,874,000} 136,000) .._.___. 
200,000} 213,700] 4,003,000 20,000 47,000} 229,000} 208,000} 251,000 17,000} 4,296,000 i 
P Bank, Brookiva| 1,000;000| fo8'Tool 25°sta' aoe 126,000] 351.000] 860-000] 1,049°000] 1,350'000| se3"o00| 23°652,000| 67,000] 22222777 
* - . ’ , » ’ ’ D ,000 ’ ’ , ,000 ’ ’ Canal we eeee = 
North Side Bank, Brooklyn_.| 200,000 4,800} 4,434,000 91,000 16,000} 124,000} 246, 1, 725,000| 4,889,000} 400,000) _....._. 
Total..........-..--...- 4,400,000] 4,625,000] 77,615,000] 2,110,000] 727,000] 2,508,000] 2,948,000| 5,173,000| 3,038,000| 78,038,000 1,070,000} -....... 
Trust Com . | | 
Not Members of the 
Hamilton mat Oo sBrook! 500,000] 1,007,800} 8 
Trust yn r ,007, :246,000} 370,000 20,000 22,000 ,000| 274,000 5,489,000} 1,042,000) ......__ 
Mechanics’ Tr. Co., 200,000 344,000} 7'993.000} 19,000 37,000 ,000} 141,000} 494,000 942, 3,112,000) -....... 
i endalnnwsmeionics 700,000] 1,351,800] 16,239,000] 389,000 57,000} 117,000] 227,000] 768,000 10,431,000} 4,154,000} _....._. 
Grand ageregate........._- 7,595,000) 11,466,300|148,014,000 
Comparison previous week..| _.......}| _...____ 1,480,000 
Bee aeeccctasce 138,940 SSS=S= 
aggregate June 15..-_| 7,595,000) 11,466,300|149,494, 
Grand aggregate June 8. .-_-| 7,595,000|11,346,600/151,208,000 
aggregate June 1-.._-.| 7,595,000|11,346,600|152,466,000 
Grand aggregate May 25...-| 7,595,000!11,346.600|154,594,000 














a U. 8. deposits deducted, $12,161,000 
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Bankers Gazette. 


Wall Street, Friday Night, June_28 1918. 

The Money Market and Financial Situation.—The 
military situation in Europe, referred to as a possibility in 
this column last week and confirmed by later reports, has 
resulted in an advance in prices and increase volume of 
business at the Stock Exchange this week. Other influences 
contributing to the same end have been an easier money 
market, the splendid condition of practically all the important 
crops of the country, the general industrial situation and last 
but not least the progress now made in getting troops and 
equipment abroad. 

A good illustration of the current investment market is 
seen in the sale by the Union Pacific Railroad of $20,000,000 
6% 10-years bonds; and of the preference for tax-free bonds 
by the advance in New York City 414s, which sold earlier in 
the year below 94 and this week above par. {n this connec- 
tion it is interesting to note that the new Liberty Loan 
44s have also sold this week at 95.64. 

Reports of iron and steel distribution show that shipyards 
are getting a larger supply of plates than of late and from 
the latter industry, that a new record number of launchings 
will soon take place, considerably augmenting the ocean 
tonnage. At the same time estimates of submarine sinkings 
for May indicate that only about one-half as much tonnage 
was destroyed this year as during the same month in 1917. 

The Bank of England’s weekly statement shows an increase 
of about 6% millions in gold holdings and the latter to be 
substantially larger than a year ago. The percentage of 
reserve remains, however, at about 18. As noted above 
our own money market has been easier, call loan rates 
ranging from 3 to 5% and time money in better supply 
than for some time past. 

Foreign Exchange.—There were no new features to 
require attention so far as sterling exchange is concerned, 
rates showing but trivial changes. The Continental ex- 
changes likewise were dull and as a rule featureless. 

To-day’s (Friday’s) actual rates for sterling exchange were 
4 72% @4 72% for sixty days, 4 753244@4 7535 for checks 
and 4767-16 for cables. Commercial on banks, sight, 
4 75@4 754; sixty days, 4 7154 @4 71%; ninety days, 4 70 
@4 703%, and documents for payment (sixty days), 4 71@ 
471%. Cotton for payment, 4 75@4 754, and grain for 
payment, 475@4 75%. 

o-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 578 for long and 572% for short. Germany 
bankers’ marks were not quoted. Amsterdam bankers’ 
guilders were 50 3-16 for long and 50 5-16 for short. 

Exchange at Paris on London, 27.16 fr.; week’s range, 
27.15 fr. high and 27.15 fr. low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





Sterling Actual— Sixty Days. Checks. Cables. 

High for the week... 472% 4 7535 4 76 7-16 

Low for the week... 472% 475 516 4 76 7-16 
Paris Bankers’ Francs— 

High for the week--_-_ 78 571% 5 70 

Low for the week... 578 571% 5 70 
Amsterdam Bankers’ Guilders— 

High for the week_-__ 50 3-16 50% 51 

Low for the week _- 50 5-16 50% 50% 
Domestic Exchange.—Chicago, par. Boston, par. St. 


Louis, 15¢e. per $1,000 discount bi San Francisco, par. 
Montreal, $24.32% per $1,000 premium. Minneapolis, 
10c. per $1,000 discount. Cincinnati, par. 


State and Railroad Bonds.—No sales of State bonds 
have been reported at the Board this week. 

The market for railway and industrial bonds has been 
largely overshadowed by enormous transactions in Govern- 
ment issues. Prices have moved irregularly but generally 
downward. Of a list of 17 relatively active bonds only 3 
have advanced and 5 are unchanged. All declines are, how- 
ever, limited to 4 point or less and in the case of U. 8S. Steel 
5s the advance amounts to a full point. Reading are %4 
higher in sympathy with the shares. In addition to those 
mentioned the active list includes B. R. T., Balt. & Ohio, 
Burlington, Inter. Mer. Mar., Hudson & Man., N. Y. Cent., 
So. Pac., So. Ry., U. P., Rubber and Steel issues. 


United States Bonds.—Sales of Government bonds have 
been unusually heavy and include $1,000 4s, coup., at 106%; 
$6,000 Pan. 2s, coup., at 98; $25,000 2s, reg., at 98%: 
Liberty Loan 34s, at 99.46 to 99.66; L. L. Ist 4s, at 93.90 
to 94.48; L. L. 2d 4s, at 93.78 to 94.50; and L. L. 4s, at 
95.64 to 96.86. For to-day’s prices for all the different issues, 
and for the week’s range, see third page following. 


MiRailroad and Miscellaneous Stocks.—The stock mar- 
ketfhas been more active than for some time past until to- 
day, but otherwise maintains its recent characteristics. 
There was less activity to-day and the absence of interest 
caused a general sagging off in prices, although this move- 
ment was not important. In the railway list few changes 
have occurred worthy of note. Among the exceptions are 
New Haven, wliich has added over 2 points to its previous 
decline, Reading, gwhich§advanced nearly 3 points and 





—=—= 


Canadian Pacific, which shows a net gain of over 1 point. 
New York Central and Northern Pacific have also been 
relatively strong. 

Manufacturing stocks have again been favorites, and al- 
most every active issue shows from a moderate to a substan- 
tial advance. General Motors led the group with a gain of 
18 points, a large part of which it retains. Amer. Car & 
Foundry, Amer. Sum. Tob., Bald. Loc. and Beth. Steel ad- 
vanced from 5 to 6% points, and all close near the top. 

Atlantic G. & W. I., on the other hand, moved up 5 points 
and subsequently lost 7. U.S. Steel also gained nearly 5 
= and closes with a net of less than 3. Other changes 

ve been less erratic. 

For daily volume of business see page 2745. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 



































STOCKS. Sales Range for Week. Range stnce Jan. 1. 
Week ending June 28. for 
Week. Lowest. Highest. Lowest. 
Par | Shares| $ per share. | $p er share. }$ per share|.$ per share 

Adams Express._... 00; 200) 62 June 26 624%June 24) 59% M 
American Bank Note.50 35 June 26) 35 June 26) 314% Mar! 35% May 

Preferred ......... 1 41%June 26 4134 June 41% June 
Amer Smelters Securities 

FR FRE 100} 89%June 25) 89%June 25) 89 

A Snuff._._. 100; 1 97 June 24) 89% 
Am Sumatra Tob pref 100} 1,1 81 
Batopilas Mining--..20) 6,500 1 
Beth Steel, 7% pref.100| 1 90 
Brown Shoe Inc. __-_. 1 62 

Preferred _....... 100 1 95 
Brunswick Terminal_1 6% 
Butterick -.... 56.5 00} 1 7% ™M 
Calumet & Arizona_-__1 4 6336 
Central Foundry....100) 3 26 

PRUMEIUE .oonscud 200: 41 
Chicago & Alton___.100 7 
Chic Pneumat Tool_100 68 


Cons Interstate Call__1 


7 
Continental Can pref 1 99 
Cuban-Amer Sugar_.100 145 
Elk Horn Coal__-___.- 50 22 
Fisher Body Corp_no par 26 
Preferred _..._... 100} 200 70% 
General Chemical-_-__100 70180 June 26180 June 26/165 
Preferred ........ 99% 
General Cigar Inc. -__100 34 
Preferred _....... 1 96% 
Homestake Mining -_.100 68 
Int Harvester Corp_.100 53 
PRE 00 95 M 
Int Nickel pref... 100 88% 
d Coal_...- 1 60 
Co Elec L & P.100 June 27) 893% 
Kresge (8 8) Co....- 100; June 24) 83 
OR ion ccna 00 85 
Liggett & Myers....100 165 
REE . dccnnw 200/103 % June 27:103%June 27)100% J 
Lorillard (P)-..--.-- 100 179 June 26179 June 26/160 
May Dept Stores... 100 47 
Preferred _....... 100 98% 
Minn St P &88 M-_-.100 80% 
National Acme__._-- 50 26% 
National Biscuit_-_-._100 92% 
Nat Rys Mex 2d pref.1 4%™M 
N O Tex & Mex ¥ tc.100 17 
New York Dock....100 18% 
Preferred _....--- 100 42 
Nova Scotia 8 & C_.100 57 
Ohio Fuel Supply... ..25 41% M 





Pittsb Steel, pref....1 


St L-San Fr pref A_.100 


Savage Arms Corp..100 53 

Sloss-Sheff 8 & I pref 1 June 81 

So Porto Rico Sugar.1 une 134 J 
RR See 7K%KIJune 24) 7% 


A ae 102 
550103 June 25106%June 25| 84 

80}4June 26) 80 
18 June 26) 16 
10 June 24 








Second preferred--100} 100|77 June 27 
U S Realty & Impt_-_1 200! 13% June 27| 13%4June 28! 8 

Outside Market.—Movements in “curb” securities this 
week were decidedly irregular, though on the whole the 
undertone was firm. A number of issues touched new high 
points. Oil shares continue to hold the most prominent 
position though activity has fell off somewhat. Houston 
Oil com. was conspicuous for its wide fluctuations. After 
a break of over 7% points to 72 it recovered to 78% and 
again reacted, dropping to 6934 with the close to-day at 
6934. Midwest Refining was strong, selling up from 113 
to 120, a new high record, and closing to-day at 118. Merritt 
Oil after a loss of over a point to 27%, improved to 284, 
reacting finally to 2734. Glenrock Oil continued active, 
declining from 41% to 44, advancing to 45% and closing to- 
day back to 44%. Of the Standard Oil issues Pierce Oil 
continues in active demand, price movement being irregular 
and wide. From 16% it dropped to 15%, advanced to 
17%% and closed to-day at 1644. In the industrial list 
motor shares were active, Chevrolet Motor improving 
some 14 points to 144, a new high record, the close to-day 
being at 140. United Motors reached 34% to-day a new 
high point and an advance during the week of almost 5 
points. Aetna Explosives com. eased off from 14% to 13% 
and finished to-day at 1344. Burns Bros. Ice sold up from 
2534 to 291% and down to 25 with to-day’s business ad- 
vancing the price to 274%. Carbon Steel com. rose from 
121 to 133 and reacted finally to 130. In bonds the en- 
courging news regarding Russia caused an advance in the 
price, the 614s advancing from 38 to 47 and the 54s from 
361% to 47. The new Union Pacific 6s were traded in for 
the first time ‘when issued” from 9844 down to 97% and 
up to 98% with the final transaction back to 984%. Am. 
Tel. & Tel. Co. “‘when issued’’ weakened from 95 to944. 
The “rights’’ sold down from 1-16 to 1-32. 

A complete record of ‘‘curb’’ market transactions for the 
week will be found on page 2746. 
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Cent Vermont ist gu ¢ 4s_.¢1920/Q - F oe seco =. — "iil g0 «90 Term & improve 4s_...1923 2S th ~~" 11021g Feb "08|.- -||.... --.- 

Obesa & O fund & impt es... 1088 2s 96% Salo” 961g 96% 4195 100lg Warren ist ref gu g 8348_.2000 
Ee OFF Bho nnn 1008 ge Fteacapate TE he a eee 
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1 
BONDS + Price Week's 3 | Rance | BONDS 3 Price Week's 3] Rance 
BS. ¥.8STOCK EXCHANGE 3 Pridsy Range or || Since N. Y. STOCK EXCHANGE 3 Friday Range or Since 
Week ending June 23 =~ | June 28 Last Sale Jan. 1. Week ending June 28 x June 28 Last Sale Jan. 1. 
oe 
Bid Azk| Low High| No.\\Low High Bia Ask| Low High| No.\\Low Htgh 
Delaware & H Leh V Term Ry Ist gu g 58_.1941/A-@} 101%, 10212|102 Mar’l8|----/|102 102 
1st Hen equip g 444s..__- 1922/3 - 3} 93% 94 | 94 Apr ‘18|---.|| 9314 94 Registered _....... ---0-1941/A-@} -...106 {113 Mar’l7|----||/.... ~- ae 
let & ref 4s_............ 1943|M-N| 83 84 | 83 83 2| 80'2 8612 || Leh Va! Coal Co let gu g 5a.1933/3 - J) 97 104 |100 Mar’l8/----|| 961, 101 
conv S@......... 1935) - 83 881g| S8ig S88l2} 4) 85ig 90 Registered _._.......... 1968S = 3). 2c 5 Oe GN. nic 
& Susg conv 3348__..1946)A-O| 71% 73lg) 734 June’lS|----|| 71 76 ist int reduced to 49._... SBOSLE. = Bi. 77g cmcalosce smsaleeorilauahinen ° 

Renss & Saratoga Ist 73__1921|M-N| 101% .._.|112%g Dec '16)----||--.- ---- Leh & N Y ist guar g 4e_._.1945|M- S| _... ....| 87 Apr '17|----j}.... ... 

io yt nest 1936|3 - J 7 68 | 67 67 1 601g 69 Long Isid Se ww wsuns onnes heed roid Mrs el be tar a | BT a ca 
cons g 48-.-.._....- 4 6 ; 2 ist cons gold 58..1931/Q- J| 9233 96g] 95 Apr °18/----|| 91% 95 

Gonsol gold 434s_...._.. 5- J) *7ilg 73 | 71's June'1s!..--|| 68 71g 1st consol gold 4g___.___ 41931 is J ais 87 9414 Fune’lé sce = enae 

t gold Se._..1928|3 -D| 75 Sale | 75 75i2) 2) 72 76% General gold 48_........ 1938/3 -D| 715s 74 | 715g June’18|----|| 7153 7153 

lat & -..-.--1955|F - A] 5114 Sale | 51 5lig) 19) 4814 56 Ferry gold 434s..._..._. 1922|M- S| .... 95 | 90 July’17/----//.... --.. 

Rio Gr Junc ist gu g 56___1939|) -D]) _... 95 | 37 Aug’l7|----| SON Di ines wicining neice <4 1932|3 -D| -... .... 9914 Oct °06]----||.... --. . 

Rio Gr Sou ist gold 4s_..1940|J - 3} .... 77 | 6114 Apr ‘11 Unified gold 4s_......... 949/\M- S| 71 78 | 71 June’lS|----|| 71 71 

esha aiaitecun oan 9240/5 - 3} .... ---.| 39 July’17 Debenture gold 58.......1934|3 -D} .... 97 | 97 Jan °18)----|| 97 97 

Bio Gr West ist gold 44..1939)J - 5| 65 -.--| 66:2 June'ls 20-year p m deb 5s__._. 1937|M-N| 68 72 | 7212 June’18|-.--|| 72 75 

Mtge & coll trust 4s A_.1949/A-O} 50 58 | 55 May'l8 Guar refunding gold 48...1949|M- 83} 73 85 | 75 June’l8j----|| 73 791g 
Det & Mack—l1st lien g 4¢._1995|3 -D} ..-. 78 | 82 Deo'16)----||---.---- || | Registered ........._. TOAOIME- Bi nos ocicnl OS FRR casa taen 

ER iieciittodann en, os i‘ 3 -D)| -.-. -<--| 7512 July'16 N YB&MB Ist cong 58.1935|A-@| 95 ....|103%4 Apr "18|-.--||.... ...- 
Det Riv Tuo—Ter Tun 4481961|M-N|} 75 -.--| 77 June’ls N Y & BB Ist gold 5a._...1927|M- S$} 95 100 | 92!2 Apr ‘18|----|| 92lg 921g 
Dul Missabe & Nor gen 5a_.1941/3 - J) 94% --_-| 96% 96% Nor Sh B ist con g gu 58.01932/Q- J| 82 934/100 Aug ’l6j/----j|.... -... 
Du! & [ronRange ist 5s_.._1937|A-@| 9412 9753) 97 May'ls Louisiana & Ark ist g 58._..1927|M- $| 85:2 8712) 90 Mar'i8/..- || 8714 90 

Registered. .........._. 1937|4 -@} .... -...|105!2 Mar '08 Louisville & Nashv gen 68__1930|5 -D| 110% Sale {110%  1107%| 1/109 1107 
Dul Sou Shore & Atl g 5s___1937/3 - J) -... 87 | 87 Mar’l8 OU Bi iitiisisticeantionedt 1937|\M-N| 9612 10934) 941g Apr '13|----|| 93% 94g 
Elgin Joliet & East ist g 58.1941/M-N) 88l2g -.-.| 9312 93!2 Unified gold 4s_......._. 1940|\3 - 3} 83 8514] 841s 8412) 4/183 88ig 
Erie 1st conso! gold 7s______ M- S$} 10014 102 [10014 100%) 4/100 101 || — Registered -.......... 3-3) 82 85 | 90%: Jam "17i-<-<iluu. --- = 

NY & Erle ist ext g 48__.1947|M-N| 80 -.--| 78 Apr ‘1s Collateral trust gold 58._.1931|M-N| .... 99 | 99 Mar’is/-..-|| 99 99 

24 ext goid 5s._....... 1919|M- $| 961g -...| 96's 96's E H & Nash Ist g 68_____ 1919|J -D) 100g _._./103%g July’17|----||_... .... 
8d ext gold 4348______. 1923\M- 8| 96 -...| 9312 Jan °18 L Cin & Lex gold 434s...1931|M-N| 9014 94%) 87 Apr '18|-.--|| 87 87 
4th ext gold 58_._..__. 1920|4-@} 9514 -.-.| 99%2 July "17 N O&M Ist gold 68___..1930|3 - J| 102 112 |106 Aug’17|----||.... .... 
Sth ext gold 4s________ 1928|5 -D} -... ----| 94% Nov'l5 2d gold 6s_........... 1930|3 - J| 937% _. ..|1041g Feb °17|----/|_... .... 

NY LE& W Ist g fd 7s__1920|M- S| 1 ~<--|10712 Deo '16 Paducah & Mem Div 48__1946/F -A| 7212 89 | 9012 Apr °12|-.--||_... .-.- 

Erie ist cons g 48 wate 3-J5| 67 Sale 67 St Louis Div ist gold 6s__1921/M- S| 10014 ___.|1001g Jan °18/----||1001g 1001 

Registered -_......... a-3| -.-. ---- 84 Deo 'l6 2d gold 3g_........... im- S| 571g 5814) 5814 Mar’l8|..- || 58 58% 
Ist consol gen lien g 48.1996|3 - J| 5312 54!2 aig Ati Knox & Cin Div 48...1955|M-N| 80 80lg 81 | 74 8&1 
Be S acgeee 5-43) ..-...--| 73 June'lé Atl Knox & Nor Ist g 5s_.1946|J -O oo af L0B% Jan “17 -<-<l]...4 cane 
Penn coll trust gold 48__1951|F -A| 78  7912| 78 78 Hender Bdge ist sf g 6s._.1931|M- $| 10112106 |1051g Aug °17|----||._.. .. eB 
50-year conv 4s Series A 1953|A-O} 4914 4912) 4914 50 Kentucky Central gold 4s_ J-3| 74% 7612} 73 May’l8|----|| 73 74 
Go  SeriesB_____. A-O| 4912Sale | 4912 49% Lex & East Ist 50-yr 5s A-O} 92l2 9414) 92% June’18)----|| 91% 96 
Gen conv 4s Series D...1953|A-O} 531g 54 | 5312 53% L& N &M & M Ist g 4448 1945|M- $| 831g 91%| 94 Aug '17|----||_... -.-. 

Ohic & Erie 1st gold ain M-N| 85:2 93 | 93 June’1s L & N-South M joint 48_.1952|J - 3| 6812 81%) 6812 6812 1) 67% 6812 

Sr dene gee ee -dassl) = 3| “== ig0"|lo0* May 48 wis 09 as gig dw tosr|@ Al “Gia 1074) bes Fon isl 6a “868 

st sf Ge... - S| -.-- ; "] ae 1937|F -A| 9212 101% Jan °18|---- 

Genessee River ist sf 6s__1957|J - 3 103%) 103% Aug "17 N & C Bdge gen gu g 4348.1945|J - 3) 82% ....| 97% May'l6|----||.... ... 

Long Dock consol g 6s_..1935|A-@} -.-. -.-~|110'2 Nov'l7 Pensac & Ati lst gu g 68..1921|F - A| 100% 10212 10212 Feb °18|----|/10212 10212 

Coal & RR let cur gu 6s.1922)|M-N} .... ----|103 Jan ‘18 8 & N Ala cons gu g 5s__. F-A} 964100 | 99 Apr ’18/----|| 99 99 

Dock & Impt let ext 56..1943|J - 3) 80 -.-~|102!2 July*l7 Gen cons gu 50-year 56.1963/A-@} 86/2 10214) 9312 Jan °18|----|| 9312 9312 

WY & Green L gu g 58._1946|M-N| 88 -.-., 85 Jan °18 L & Jeff Bage Co gu g 48...1945,M- 8| 60 ..... 79 Apr °l7|----)).... ---- 

W Y Susq & W ist ref 66_1937\3 - J) 74% 80 | 80 June’ls lines 48... M-M) cece cccelecss — cocel=---}Jocee once 

20 gold 43s8._......_. 1937|/F - A] -... --- ~|10014 Dee '06 Mex Internat Ist cons g 4s._1977|M- S| ......--| 77 Mar’ 10|----||.... ---- 
nad of ae A ook ped guaranteed_..--1977|M- $| ---- --.-| 78, Nov'l0)-~--j)-... ---- 
Terminal ist gold 5e-__- a 2 one wawe||-n-- o--- Midiand Term—list s f g 58.1925|J -D| .... .... ig June’l7|..--||.... ---- 

MiG of N J ist ext 56.._.1940|A-O} 80 -.--|108 Jan ‘17/----||/.... --.-.- Minneapolis & St Louls— 

Wilk & East let gu g 56_.1942\3 -D| 63 67 | 63 63 1} 62 63 lst gold 7s_............ 1927|5 -D} 101 104 |104 June’l18|/-.--||104 104 
Ev & Ind Ist cons gu g 68__.1926|/3 - J| -..- --_-| 23!2 Jam "17)----||...- -..- Pacific Ext 1st gold 6s....1921|A-O| -... --.-|103 Oct *16)--- ||... -.-. 
Bvansv & T H ist cons 6s__1921|5 - 3| 90'2 97 | 97 Nov’l7|----||/-... -.-- Ist consol gold 5s........ 1934|M-N| 74 777%) 74 7419} 5 | 74 79% 

Ist general gold 5e____.__ 1942)4-O} 51% ----| 8512 June’l7/----||.-.. ---- ist & refunding goid 48_..1949|M- S| 451, 4613 45! 46 10/41 46 

Mt Vernon ist gold 6s_..1923)A-O} -... ----|108 Nov’ll|----||/.... ...- Ref & ext 50-yr 5e Ser A_.1962\Q- F| 46 47 | 46 46 6} 40 46 

Bull Co Branch Ist g 56...1930|A-O} -...-.--| 95 Jume’l2)----||_... -.-. Des M & Ft D Ist gu 48_.1935|/3 - J} «--. ...-| 60 Feb ‘15|----/|/_... ..- 
Florida E Coast ist 4%s___1959/3 -D| 7912 9212| 81 May'18 ----|| 81 81 lowa Central Ist gold 58..1938|3 -D| 78 84%) 8112 June’l8|--- || 75% 8112 
Fort St U D Co Ist g 4448__1941|3 - J| ---- ---- 92 Aug 'l0)----||-.-- ---- Refunding gold 4s____. 1951|M- 8| 4412 Sale | 44 4412) 4] 40lg 461% 
Ft Worth & Rio Gr Ist g 48.1928|J - 3} 55 ---~| 5612 Oct '17/----||.... ---- MStP&SSMocong4sintgu.1938\J - 5| 83 85%) 8412 84l2) 1)| 831g 86l2 
Galv Hous & Hen ist 5e____1 A-O} ---. 88 | 85!2 June’l6/----|/.... ..-- lst Chic Term a f 4g____. 1 2 | eas ss ee ee Res 
Great Nor C B & Q coll 48._1921|J - 3| 93% Sale | 93% 9414) 151) 92 94% MSSM 4&A istg 4sint gu.'26|/J - 3| 8914 ....| 85's Nov'l7|----||._.. .... 

Registered___....__. O- Jl cana cone 927g May’18|----|| 9134 9314 || Mississippi Centra! ist 58...1949|/J - §| .... 94 | 95 Deo'l6)/----||.... ---. 
lst & ref 4348 Series A_..1961)\3 - J} 85 95%) 87 June’l8|----|| 861g 90 Missouri Kansas & Texas— 
Registered __........_ 1961\39 - 3| ---- ----| 96 June’l6j----|/.... -.-- 3-D| 60!2g 6112) 6012 61le 2| 601g 64ig 

@t Paul M & Man 4s_____1933|3 - 3} 8414 ----| 8912 Apr °18/----|| 861g 8912 F-A| 31 3219] 3112 June’18|----|| 28 35 

lst consol gold 6s_..._. 1933/3 - 3} 1081g 113 |108 Apr ’18|----|/108 108 M-Mj .... 33. | 32% Nov'l7|-.--ll.... oss. 
RS 1933/3 - 3} 991g ----|118 Apr '17|--- ||...- ---- M- $| 401g 45 | 4314 May’l8|----|| 40 45 
Reduced to goid 4346.1933\J - 3} 9212 95 | 9212 9212) 1) 91% 95 ..--| 401g 4712] 42 May’l8|----|| 41 42 
Registered .._..-. 1933\3 - 3} 8514 99 |1021g May’l6|----||_... -... J-"3| 25  26t2| 26% June’18|----|| 26% 34 
Mont ext Ist gold 4s___1937|3 -D 84 | 84 84 2) 8lig 85 1|A-O} .... 3712} 40 Nov’'l6|----|/.... -..- 
Registered _._____ 1937|\3 -D} 81 89 | 9512 Mar’16)----|/.... ...- te wat 20: BE teen eee 
Pacific ext guar 4s £€.__1940\J - 3| --.. ----| 852 Nov’l5)----||.-.. -.-- M- 0) cone cone} 0013 AMT *17) -o-<Ia ns avae 

@ Minn Nor Div 1st g 46_1948|A-O| 74%, ---~-| 80%g Dec '17|----||.... ---- F-A| ..-. 65 | 58 Jan °18/----|| 58 58 

Mino Union lat g 6s__...1922/J - 3| 101 -.-~|10014 May’18|----|/10014 100% A-O| 3712 50 | 36 Apr ‘'18|-.--|| 36 37 

Mont C ist gu g 6s______1937|3 - 3} 10512 ---.|113 Jume’l7|----||/_... -.-- M-N 87 | 551g Der ‘17/... |i... .- - 

Registered ___..__ 1937|J - 3) -.-. ---~|136'4 May’06)----||_... ---- M- $| 5012 Sale | 50!2 5012} 5| 49 56% 
ist guar gold 5¢_____ 937\3 - 3| 9414 ..--| 9312 Apr "18/----|| 925g 9312 5 = Ol once © | S21 DOO 1Glecnciticnss Suan 
Will & S F ist gold 56 __1938|3 -D| 9314 ..--/109% Aug °16/----||_... -.-- M-$6| 30 50 | 40 Jan ‘18/----||} 40 40 
yaw ctf Feb | .... 7914) 6954 Deo ’16/----|/_... ..-- 
Feb Tig Q1g| 83g May’lS|----|| 7 91g F-A| 84 85 | 83% 83% 79 8686 
J-3| 75 77 | 75 June'lSi----|| 75 83 F-A| 90% 91 | 90 June’l8}----|| 90 92 
1999|J - 3} 7512 83 | 7512 7512 175 78 1028|F - A| 8712 88 | 8734 June’18/-.--|| 861g 90 
Sone © £1 nacu code 7312 June’18}----!] 731g 7312 General 46 -........__.. 1975\M-S| 58 Sale | 575g 581g) 143, 551g 59%, 
A-@| 7012 87!2| 8214 Aug ’17/----j|/.... ...-. Missouri Pac Ist cons g 64_.1¥20|M-N| 98% 99 | 99 June’l8|----/| 98lg 9912 
F-A' 701g ----| 75 Feb '18'----'! 671g 75 40-year gold joan 48... ___ Et eas ee sy, es | aE 
3-38| 83 95 | 90g Apr '17)----||.... .... 8d 7s extended at 4%... _1938)|M-N| .... ....| 82 Apr '17|----j/.... --- ‘ 
3-3} 8212 93 | 9314 June’18|----|| 87 95 Boonv St L & 8 let 66 gu_1951/F - A} ------.-|100 Feb '13|----|/.... ---. 
oR GF SB 188 BERT isc<-Naocce o0-- Cent Br U P ist g 4e___. 1948/3 -D| 7173 -.-.| 9712 Deo °13}----||_... ---. 
eS ae mh, hf Beet epee Pac R of Mo Ist ext g 4g.__1938|F -A| 7914 81 | 7812 Apr "18/.---|| 7812 80 
5-3| 6253 81 | 84 Nov’l5|----|/.... ---- 2d extended gold S___.1938|J - 3) ---- ~~. ~|100% Apr "18/--- ||.... --.. 
A-O| 62% ....| © Jund@i7|----|j.... ...- St LirM&S8 gen cong 58.1931/|A-O} 93 9312) 93 3 7\| 901g 95ig 
ote Ge eavclhines::- dneheocsBesas ence Gen con stamp gu g 56_.1931|A-O} ~..- ---.|102 July’14 be ss sie Saami 
ae? Gl ceca mae at OO. JOR CO lcnecllocoe cove Unified & ref gold 4e__.1920|J - 3} 74!2 75 | 745s 7453 5|| 721g 76 
ie Me or ee ae Registered ...._._. EE + IE ence. anil 807 Oct *17|--.-||.... ---- 
A-O|} 7514 81 | 7753 Apr '18|----|| 72!2 7814 Riv & G Div Ist g 4s__ 1933|M-N| 71 Sale | 71 72 14) 661g 72 
A-O| 65% ....| 9514 Gept’13}-.. |j.... -.--. Verdi V 1 & W let g 5e._ 1926|M- 8) ---. ---- 78 Sept’15|.--.| a 
M-N| 78 7814) 73% 7833, 1/| 78% 83 Mob & Ohio new gold 6s____1927|J -B/ 102 105 |10212 1021 1 10112 10212 
3-3| 65 68 |71 May’ls|----|| 70 71 lst ext gold 6s._.....__.#1927|\Q- J| 95 106 | 95 May’l8/----|| 92 95 
M-N| 74!9Sale | 7412 7412) 5474 7612 General goid 48..____ __. 1938|M- $| 61 ....| 6512 Apr °18/..--|] 651g 65%, 
M-M| 70 84 | 72 Feb ‘1s/----|| 72 72 Montgomery Div iat g 6s.1947|F - A| 8212 9412) 93 July"!7|----j/.... --.. 
' 2 a ees Foe. | ee ae St Louis Div 5e......__- 1927|J -D| 871g 92 | 90 Aug’l7|----||_... -..- 
DS @ Oe BI octet TE PR Mibeastlaece none St L & Cairo guar g 48_._.1931|3 - J) 72 85 | 77 Dee'l7|----\|.... --.- 
J-3| 634 68 | 6514 May’l8/----|| 641g 71 Nashv Chatt & St L ist 56__1928|A-O} 987s 10312) 9812 June’18|----|| 9712 101 
ox) 0 pee eee Pf ea eee Jasper Branch Ist g 66._ 1923|3 - 3| 9814 103!2|110%4 Mar ’17|----|/.... .--- 

Middie Div reg 6s__..- ""3921/F - A} 955g -.../102 June’lG|----||_... .... Nat Rys of Mex priien 4443 1957/3 - Jj) ---. 30 | 30 May'l7|-~--||.... ---- 

Omaha Div ist gold 36. _ 1951|F - A) 58%, -.-~-| 5514 Apr ‘18 ----|| 5814 5814 Guaranteed genera! 48. 1977|A-@| .--- 30 | 35 Aug’'l6 ----| seen laia te 

St Louts Div & Term g 34 1951|J - 3} 571g 66 | 62 Mar’l8/----|| 62 62 Nat of Mex prior lien 4444..1926|3 - J} 21 ~--~| 96% Feb '13 wa--|lenee one- 

Gold 3%s...... ... .1961|J - 8} 653, 8314] 63 Apr °18|----|| 63 63 ist consol 44...... nnn ttl Ol cone 90 | 80 . OO8 iets ieee ae a 
eee, — eeeeee ¢ OE aecel- ee . Siecle: Lo enum New Orieans Term ist 4s. _1953|J - 3} 63 ----| 6312 6312} 10/1 60 64 

@pring! Div Ist g 3%46.. 1951|3 - J} ---. 7914) 305g Nov’l@|....||_. . .... |] NO Tex & Mexico let 6e.. 1925|J -D) 93 93%) 9314 93144, 2/92 94% 

Western tines Ist g 46... 1951/7 - A| 7212 7853| 79 Mar’l8/----|| 79 79 Noa-cum income 68 A... .1935|A-@| 46!2Sale | 4613 4714; 19/40 49% 

os Peoria S610 ~.Bl coach 6osat 00 . BE Mitebclicses coee New York Centra! RR— 

Sellev & Car ist Ge . _._ 1922/3 -D} .... ---- 11712 May'10}..--||.... ---- Conv deb 6s........... 1935|\"-N| 94 Sale | 94 9412! 166] 911g 95 

Carb & Shaw Ist gold 46... 1932/M- 3) ..-. ---. 90 Jan ‘17 8 ey ST Consol 4s Series A..... .190%|F A! 74 Sale | 73l2 74 2| 711g 75 

Chic St L & N O gold 58._19651/2 -D| 98 -.-.| 97 Mar'l8|-..-|| 97 98 Ref & imp 448 “A”___._ 2013|4 ©| 7712 8153) 80 817%} 11) 80 85 

196319 -Di cece cwoniSl4 Feb “1))..--llc cos cooe New York Cent & Hud Riv— “ 
-1961|3 -D| 6312 ....| 90 Oct '09|----||/...-. .... ee pa ae ee i9v7|J - 8| 69% 71 | 70 June’l8}..--|| 70 74% 
Registered RD UE re ee a Registered ........... 1997|3 - 3} 69 7312) 7114 May’l8/----|| 70 7% 
Joint Ist ref 5a Series A 1963/J -@| 85% 87 | 87 87 5| 86 91 Debenture gold 4s...._.. 1934|""-N} 78 Sale | 78 73 2| 74% 811g 
Memphb Div Ist g 48._.195)|J -®| 68'4 90 | 701g Nov’l7].---||.-.. -.- Registered ........... 1934)" -N/ --.- ---- 92 Deo °16|...-||_..6 esse 
ED vetinektininwick 1961/3 -O} .... -«--| 65 Nov’'l7}----||..-. -.-- Lake Shore collg 3}4s....1905/ A| 60 637%) 64 64 2| 61 652 

St Louis Sou Ist gu g 4a._1931/M- $| 77 ~...| 39 Feb ‘13}.-..|| 80 80 Registered .........-. 1995)” A) --.- 64%) 61 May’18/..--|| 61 61 
Ind Ill & Iowa ist g 46.... 1950\J - 4) 7453 98 | 89 Apr ‘17|---./|_.-.-.-- Mich Cent coll gold 34+..1998|® _4| 6312 7012) 63!2 June’18|----|| 621g 687 
Int & Great Nor Ist g 6s____1919;M-| 905 957g) 93!2 May’18/----|| 90 93!lg Registered ........... S|\F - Al woe ---8 76). MOP Tio. .clisius cues 
James Frank & Clear Ist 4a 1959/8 -D} 78 85 | 8212 June’17|.. ||---. ---- Battle Cr & Stur Ist gu 20.1989|5 0) ---. ..-. cass  wanel-<-aibwen nae 
Kansas City Sou Ist gol@ 3s 1950/4-O0} 62 Sale | 62 62 1} 58 6212 Beech Creek ist gu g 4e..1936|J - 9} 81 -...{ 96's Apr ‘17|..-j/...- .... 

sateibioniniaal . eR OF nccdn conn Ge) GES Wiloccatssnn - Registered ...........1936/J - 8) ---. ----| 95% Nov'l6/...ij}.... .... 

Ref & tmpt 5s_._._.. Apr 1950\5 - 3| 7812 79 | 7812 79 9| 73% 80 24 guar gold 5e....... 19036|3 - 3} 84!¢ ....|104 May’l6/...-j/.... -..-. 

City Term Ist 48.. 1960|3 -3| 75  75%| 75% 757%! 15) 7412 78 Registered ......... MLS ¢ fh dt cevetines ° dhasdhiebaieen 
Lake Erie & West Ist g 56..1937|3 - 3| 83!2 85 | 8312 June’l8/..-..|| 78 92 Beech Or Ext Ist g@ 334s.01961/A-O) 22-6 en-nlewne enna) no--||e ene ~-e- 
94 gold 6e........ ...1941/5 - 3} ---. 80 | 805s Feb ‘17|...-|/...-. -.-- Cart & Ad let gu g 49....1981/J -D obant OO > MEV Wlke«<dinaun neue 

North Obio Ist guar g 5s..1945|A-@| -.-. 88 | 8914 Mar’l7|_...||.... -.-- Gouv & Oswe ist gu g 59.1942)3 -D) -.-- e--ajee-- 39 enn ----!|--- = one 

Leh Val N Y Ist gu g 4348_.1940\J - 2} 84 854) 85 Apr ‘18/....|| 85 94% Moh & Mal let gu g 48...1901 M- 6} 72'4 79 | 7912 Apr ‘18|....|| 791g 7912 
ow as - 2 Gilg. Ce me Ce er, wee N J June R guar 1st 46...19086/F -A| 68 ....| 8914 Feb '16)_...\|.... -... 

Lehigh Val (Pa) cons @ 48..2003/@-N| 741g 78 | 78 Apr '18|_...|| 78 78 N Y & Harlem g 3}48.... Mm-N| 66's ....| 80 May’l7|_.-.| + gape 
(reneral cons 446 _...__ 2003\% ™) 88 1014) 88 88 1) 87 9012 Wm Y & Northern lst g 66.1923/A-@) 9512 ....| 95% 955g 1| 9553 95% 









































® No price Friday; latest bid and asked this week. aJDue Jan. > Due Feb, g Due June. 4 Due July. o,Due Oct. sjOption sale. 
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York Bond Tiago ‘ Benes 

New _ Price fn nl ; since 

Range ¥. STOCK EX a June 

Te ettEtoasmon [EE] te | ate Udal ez | wert baci | ae | im 
i. Btw Eileesctocee sone 
BONDS i Friday Last Sale Jen : 2 ee oe 
¥. STOCK BXOHANGE | BS | fine 38 ‘ob 9 eee) =o ie 9215] 921g Oct °17|.... bee gee 
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Det United let cons g 4345__1932|3 -J| 70 70's) 69% 69%) 1) 68 77 AmSm & R 1st 30-yr SeserA 4'47|..-.| 88 8714 8814) 71'| 86lg 891g 
FtSmith Lt & Tr 1st g 5e___1936)M- S| ---. ---.| 84 Jan “14/..-../|...- ..-.. Am Thread Ist coll tr 4e__..1919|3 - J| 98%3 ----| 98% 98 20 | 96% 987 
Hud & Manhat 5s Ser A__..1957|F - A) 59%, Sale | 59 593g) 64) 48% 6214 || Am Tobacco 40-year g 64__.1044|/A-@| 117 ~..-|117 May’l8 done} 117 117 

- Adjust income Ss_....... 7|..-.| 21 Sale| 20lg_ 2it4) 40) 14% 25 i RE aE 1951/F-A| 7l!2 77'9| 71 Apr '18|..--|| 71 74is 

N Y & Jersey ist 56....__ 1 + Al cane © 60 VOD “RTinssotaces Ses Am Writ Paper letaf5e_._.1919|J - 3| 831g 8412) 831g 831g 1,79 87 
Interboro-Metrop soll 4348.1956/A-0} 52 Sale | 51% 52 18| 501g 5712 || Baldw Loco Works Ist 5a__.1940|M-N| ---- 10512/100%3 100% 1}| 991g 101% 
Interboro Rap Tran Ist 5s_.1966|/3 - Jj 8l'4Sale | 81144 821s) 48) 79 Cent Foundry ist sf 6e_..1981|F-A| 76's 8412) 8412 June’18/-...|| 80 SAlz 
Manhat Ry (N Y) consg 48_1990/A-O} 73'4 78's] 7453 7453} 5) 7453 801g || Cent Leather 20-year g 54..1925|A-O| 94!2Salej| 9412 9412) 3/93 97% 

Stamped tax-exempt_____ 1 A-O| 73'2 752] 7453 75 5|| 7453 82 Consol Tobacco g 4e_..____ 1951/F - Aj -... 81 | 81 Mar’l8}-_.--/i.... --.. 
Metropolitan Street R ; Cora Prod Ref sf g Se... ... 1931|M-N| 98lg 99 | 9814 June’18|-..-|| 9714 O8%y 

Bway & 7th Av istcg 58.1943|J -B| 76 80 | 85 Feb °18)....)| 764 85 lst 25-year ef 5s... __ 1934|M-N| 99 ----] 99 99 26/95 99 

Col & 9th Av Ist gu g 56..1903|M- S$} ---. 85 | 95 May’l7)..-.|/..-. -... Distil Sec Cor conv let ¢ 68_1927|A-@| 86 87 | 86% 8612) 7/| 75 88 

Lex Av & P F ist gu g 5e__1993|M- 8} --.. 75 | 80 Sept’l7/..-.|/---. -... E I du Pont Powder 4346___1936|3 -D| --.-.100 |104 May’17|..-.-||.... -... 
Met W 8 El (Chic) ist g 46._1938|F - A| ---- ----| 30 Mar’14 2 a er General Baking let 25-yr 68_1936|3 -D| ---. 96!2) 75 May’l8|...-|| 75 75 
Milw Elec Ry & Lt cons g 58 1926/F - A| 92!2 -...|10012 June’t7|__.-||.... -... || Gen Electric deb g 3}¢e__._1942|F - A 73 | 73 June’'l8|_...|| 71 74 

Refunding & exten 444s._1931|3 - J| S8ll!2-.--| 8l!2 812) 1) Siig Siig Debenture 56... _..._.. 1952|M- $| 98!2 Sale | 98 9 14)| 94% 100 
Minneap St Ist cons g 5s_..1919|3 - J) 99 -~-- Ingersoll-Rand let 5s_..___ 1935|3 - J| --.. 98 |100 Oct °13)-...||.... -.. 
Montreal Tram ist & ref 5s_1941|J - 3} ---- ---- Int Agricul Corp ist 20-yr 68 1932)/MI-N| 7312 74 | 73% 74 16) 681g 74 
New Ori Ry & Lt gen 4%4s__1935|3 - J) ---- 86 Int Paper Co— 

N Y¥ Municip Ry ist sf 68 A 1966|3 - J) --.- --- sol conv @f g 6s_._._. 3- J) 7935, .... 14 June’18}:.--|| 9614 99 
N Y Rys lst RE & ref 4s__.1942|5 - J} 524 Sale 3 Liggett & Myers Tobac 76..1944/A-@| 11012113 |111% 111%| 1/110 217 

30-year a4j inc 5s______ 21942|4-O Bale | wee a. = = -oen-e--1951|/F - Al 90 9112) 901g 90%) 12) 86 95 
N Y State Rys ist cons 4345. 1962)M-N} ~~... 68 68 1 70 Loriliard Co (P) 76 ______. 1944/A-@) 110 110'2/11012 11012 4\110 115 
Portland Ry ist & ret 5a____1930|M-N ----| 83g Nov'l6)....)|...- -.-. o.° oe -1961|F -A 92 | 90 9llg} 3) 85 
Portid Ry Lt & P ist ret 568_1942\|F - A) 66'2 75:2) 68 June’l8)----|| 6212 68 Mexican Petro! Led con 66 A 1921/A-@} 106 109 [106 Apr °18)..--||105% 106 

Portiand Gen Elec lst 58.1935|J - 3) ---. ---~| 9012 Feb '17/-...||---- -... ist len & ref 6s series C__1921|A-@} 105% 109 |106%, 106%! «1//106 1071 
St Jos Ry LH & P ist g 5e..1037|M-M) 8412 95 | 95 July’l7)....)|.... -.-- Nat Enam & Stpg ist 5e...1929)5 -D| -.-. 9712] 98 May’l8/----|| 95 98 
St Paul City Cab cons g 58__1937|3 - 3| ---~ -<-=|10212 Mar’l2/....)/.... -.-- Nat Starch 20-yr deb 5e_...1930|J - 3} 9 96 | 93 Apr °18/..--|| O1lg 92% 
Third Ave ist ref 48_...._. 1960\3 - 3} 55 Sale| 5212 55 11|| 521g 57 National Tube let 6a. _ _._1952/M-N| 94 96 | 95 June’l18/..-.- 96 

Pv; Sy Sane a1960\|A-O} 35 Sale | 33 35 20)| 27'g 381g |} N Y Alr Brake ist conv 63._1928|M-N| 99 100 | 99% 99% 98 100 
Third Ave Ry ist g 5s____- 1937|\J - 3} 9014104 | 901g May’l8]..-../| 901g 95 Raliway 8 
Tri-City Ry & Lt 1st s{5s..1923)|A-O| 92 -.--.| 92 92 91 26 Interocean P let ef 6e.._.1081/A-@| 99 ....-| 9914 June’18}_.--|| 961g 99% 
Undergr of London 4%s___.1933|3 - J| 76 ~...| 76 Marl8|....|| 76 80 Sinelair Oli & Refining ~— 

Income 6s... .... sb aay iuleeyy 1948|.. ..| 56 56 Mar’l8|....|| 56 60 let sf 7e 1920 warr’nw atten | ....| 92% Sale | 92 93 48) 86 993i, 
Onion Elev (Chic) ist g 64_.1949|A-0} .... 84 | 84 Oct “O8/....||.-.. -.-- do without warrants attach| ....| 91 Salej) 9014 911g} 40) B4ig 91% 
Onited Rys Inv 5e Pitts iss_1926)M-N| -. - 69 | 58 Web '18/..../| 58 60 Standard Milling let 5e__.__ 1930|M-™| 89 -.--| 93% June'1s anni 93 
United Rys St L ist g 4s__..1934|3 - 3} 50!2Sale | 5012 50ilzg 5012 5514 || The Texas Co conv deb 66..1931/3 - J} 97% Sale| 9712 98 961g 10153 

St Louis Transit gu 56....1924;A-0| ---. 69 | 50 Jume’l7|....)|... ._ .. || Union Bag & Paper ist 56_.1930|/J - 3} 83 89 | 82% Aug ‘17|-.../|.... --.. 
United RRe San Pref 4e__.1927|A-O| 22i2 30 | 25 May'l8j-..../| 25 25 ROR R RS BREE. o20|3 - 8| 83 ....| 381g May’l7|....||-... ---- 
Va Ry & Pow Ist & ref 5a..1934|3 - 2} 7712 77%| 77% June’18|....)| 77 801g || Union Oil Co. of Cal. 1st 5s_1931/\J - J) 89% 94 |... ~...-..|- ee Ree en 

U 8 Realty & I conv Geb g 68 1924|/3 - 3| 50% 55 |151 June’l8).-..'| 45 52% 
Gas and Electric Light U 6 Rubber 10-yr col tr 66__1913/J -©) 100 Sale /100 100 22/100 101 
Atlanta G L Co Ist g §6___.1947|3 -D| 93 --../103 Sept'l5j..--//.... ...-. let & ref 5e series A_.____ 047/53 - J| 7912 Sale 79%| 115| 76 81 
Bklyn Un Gas lst cons g 68.1945|\"-N| 87 88!2] 90 June’l8|_.--|| 90 95% || OS Smelt Ref & M sonv 66_1926/F -A| 9512Sale | 9512 9612} 14] 921g 98 
ty Gas let g 6e_..1947)4-O -... 62 | 54 June’l3)._--||.... .... V-Car Chem let 16-yr 5e...1923, J -D, 9353 94!2 93% 94 ||} 90 97% 
Gas & Elec ist&ref 5s1956)A-O}| 85 9012 90 June’l8|_.--|| 8912 9053 Conv deb 68._...._....¢1924)A-O} 96 98 | 96 96 3| 9414 98 
Columbia G & E ist 5¢_____ 1927|3 - J) 771g 78 | 75 May’l8|....|| 75 80 est Electric lst 5a ...-1922\3 - J| 96's Sale | 9512 96) 6| 95 98 
Columbus Gas ist gold 66._.1932\J - 3} 92 -....| 97 Feb ‘15).. |j.... .-.-.. 
Consol Gas cony deb 62_...1920|Q- F) 99% Sale | 991g 99% 37 1 Coal tren & Steet 
ConsGasE L&P of Ralt 5-yr5s"21|M-N| .... 93 | 921g Feb ‘1s)_...|| 9212 9212 Beth Steel ist ext sf 66..._. 19026|3 = J| 9514 98 | 9614 96, 1|| 931g 99 
Detroit City Gas gold 68__.1923\3 - J| 9413 96 | 94 Jume’l8/..../| 94 95i2 let & ret 5a guar A.._.___ 1942|M-N| 90 Sale | 90 90%) 7|| 87 993i 
Detroit Edison ist coll tr 54.1933|3 - J| 94% -...| 94% June’l8,....|| 92 98 20-year p m& imp af 66.1936|\J - J) 81 Sale | 81 82 29|| 78g 83g 

ist & ref 5aserA__.____ b1940|M- 8} .... 91 | 911g Apr "18/___-}| O1lg 921g | Buff & Susq Iron sf 5e_.._. 1932|3 -D| -.-- 90 May’l8/....|| 90 90 
Bq G LN Y Ist cons g 56__1932|M- 8} 92 100's) 94 Feb °18/_...)| 94 Debenture Se......... M-8| 86% 89 | 85 Jan ‘18)-.--|| 85 85 
Gas & Elec Berg Co c g 5e__ 1949/3 -D eece cece 100 Feb "13 Saeclleone cane Cahaba C M Co Ist gu 66... 1922/J -o enone oeee 101 Dec *14/..-- ---= @--@ 
Havana Elec consol g 5e_...1952|F - A mined Mt De aeielcads tone Col F & 1 Co genef 6e...... F-A| 821g 8612) 84 June'l8,..-.-|| 88 86 
Hudson Co Gas ist g 6s__..1949|M-N;) -.-. ee ee ee Col Indus ist & coll 6s gu_..1934|F -A| 73% 74%) 74 June’l8|-.-.|| 73 76 
Kan City (Mo) Gas Ist g 54_1922/A-O Spiel GE Blbbieviwew opinc Cons Coal of M4 Ist&ref 56_1950|\J -O| 8812 95 | 90 May’l8|..--|| 83 90 
Kings Co EiL & Pg 5a____. 1937|A-@| 87 —...| 90 Deo °17|...-j/.... .--. Elk Horn Coa! eomv 66....1925|J - 8) ~~... ---~| 9812 Sept’l7|..-.||/.... ---. 

Purchase RRR 1997|4A-@] -... 9914 May’18/__..|| 99 9914 || Gr Riv Coal &C let g6s...81919/A-O} -.-..---| 94 Feb "18|....|| 94 94 

Conve deb 6__.___ 1926|\M%- S| .... ---.|110 Jume’l7|__--/|.... -... Ill Steel deb 4i¢e........__ A-O| 81% Sale | 81% 81% 4) 81 865i 

E4 El ll! Bkn Ist con g 48.1939/3 - 3| 7312 ---.| 76 WNovw’l7/_.--|/_... .--- I Steel 1st Se......_. 952\"8-N| 94 95 | 95 95 10} 94 97 
Lac Gas L of St L ist g 6s__c1919|Q- F| 984 Sale | 984 9814 9714 981g || Jeff & Clear Cg& I 2d Se ...1926/3 -D) 95 ~.--|---- ------ a - 

Ref and ext Ist g Ge ____. 1934|A-O} 89 , 9314) 8912 June’18).. || 887% 94%, || Lackaw Steel lst g és_..... 923\|A-O} 955, 99 | 96 96 5\| 947 961g 
Milwaukee Gas L let és__..1927|\@-N| 85% --..| 851g June'l8)._../| 85 861g 1st cons Se Berice A... . 1950/M@- 8) 9llz 93 | 92 June'l8|..--|| 88 96lg 
Newark Con Gas g 56... ____ Sees «OE co wienane GO, it died cone Midvale Steel & O conv sf 561936;M-6| 88 Sale | 87 881g, 22) 801g 92 
NYGELH4&Pg 5s._._._1948|3 -8| 867%, 90 | 88lg 881g 1} 8744 90 Pleasant Val Coal Ist 8 f58_1928|J - J} 761g -.--|-..- -.--...|- ---||-n-- one 

Purchase money g 42.....1949|F -A| 68 80! 6353} 7/168 73 Pooah Con Collier lst sf 56_1057|J - 3} 83 87 | 871g June’18|--..|| 851g 871g 

E4 Eico I! ist cons g 58__1995|3 - 3} 93 98 |1051g June’17|__-.//.... ...- Repub I & 8 10-30-yr Bee f_1940|A-O} 93 9414) 94 93 98% 
NY&Q El L & P ist con g Se 1930|\F - 4) ---. 101 | 961g Aug "17|_.--|/.... -..- 6t L Rook Mt & P Seetmpd_1955|J - 3) 77 83 | 80 Apr ‘18)--.. 80 
Pacific G & Ei Co—Cal G& E Tenn Coal I & BR gen 66_.1951\2 - 3) 96 99 | 96 June’l8|...-.|| 92lg O7lg 

Corp unifying & ref 56...1937|M-™| Q1!2 9212) 9112 9112) 1/| 86% 9212 || U 8 Steel pe on 41963|M-N| 98% Sale | 97% 9853) 91)| 9612 100 
Pacific G & E gen & ret 53__1942|3 J| 78%2 747g June’18|..--|| 74% 80% 8 F 10-60-yr Saireg ....41963|M-N) --.~ -.-~ 971, June’18)----|| 96% 99% 
Pac Pow & Lt ist & ref 20-yr Utah Fuel Ist sf 56... Q31\M-N; 86% -.-.|/..-. ..-.--|- odallnond om oe 

6s International Series__ _1930|/F - A) -... -.-. ee ee Te edt ede Victor Fuel let sf 6e._..___ sonsis - Si .--- D1 Wes"... Bock vece 
Pat & Passaic G & El Sa__._1949)M- 8| .... --..|/100 Juty‘17|_.--.//.--. ---- Vo Coal&OCoke let g 68.1049|@- 6) 85% 89's) 85% 85%; 2)| 83 86 
Peop Gas & C ist cons g 6s__ 1943|A -O 6 100 | 98!g Mar’l8/_.__|| 9812 98izg 

Refunding gold Sa... __- 1947|M- $| 73 Sale | 73 73 73 «81 Totegraph & Telephone 

Registered ... _____- 1947|M- S| <a.0 cone) O Sept'0S!..-.)|---< ---- am Telep & Tei coll & 46._.1929/3 - 3} 80's 81 | 80l2 80%) 18)| 80%, 831g 

Ch G-L & Coke ist gu g Se 1937/3 - 3} -... 96 Gepe’l7|_._-||-... -.-- Convertibie és.......... 1936\M@- 8; .... 87 | 8512 Feb "18/-.-.-|| 81% S85tg 

Can G Co of Ch Ist gu g 661936|J -O} .... -.-./100 Apr "17)_...)|--.. -.-- 20-yr convertible 4}4e.._.1933|@- 8) 85 Sale | 85 85 1) 85 Olt, 

Ind Nat Gas & Ol) 30-yr 631936|M- | ....-...| 89 Mar°l7|-.:-||.-.. -.-- 80-yr temp eoll tr Ss... .. 1946) -B) 86% Sale | 8612 89 62)| 861g 95g 

Ma Fuel Gas Ist gu g 5e_.1947|M-M| _... -...| 94 July’17}_.--//.... ---- Cent Dist Tel ist 30-yr 56_.1943|/J -B) -..~ 10012) 99% May'l8|-_..-|| Oxig 991g 
Philadeiphia Co cony 5s....1919)F - A) 92 --..| 99% Nov’l5j_.._|/.... .--- Commercial Cable ist g 48..2397/Q- 3) 684 ....| 73 Nov'l7/-...-||.... -.-. 

Conv deben gold 5e___... M-™ 78 85 | 78 May’l8/_. 78 84 Registered ............. 2397|Q- 3| 684 ...-| 681g Jan 18) ._.|| G8ig 68ilg 
Stand Gas & Hl conv sf 6s._1826|J -O 90 4 | 90 991 7/90 91 Com t &7 iss 6 oon Oa... 102 : : wo-- 96% $3 June;18 -- -}| 00 3g 
Syracuse Lighting ist g 58__1951|3 -D Ig O71g May’l7| ...-||---- ---- eyetone Telephone ist 56__ - S| ---- ---- Apr ‘16)... ||... -.... 
Syracuse Light & Power 6s_.1964/J 4) 72 ...| 84 July’t7)..--/|-..- --.- Mick State Telepb let 6s_..1024/F - 4) 87% 90g) 88 88 1) 86% 90 
Trenton G & E! lst g 6a_...1949|M8- 8) -... ~-..| 98% Oot "17)._.-/|---. ---- NM Y & N J Telephoue 5s g_. 1920) -N 99 | 98 98 1 97 +98 
Union Elec Lt & P lst g 64__1983/M- $| .... 98 | 92% Seps’t7|.___||...- ..-- M Y Telep ist & gen 614348.1930|M-M) 8512 Sale | 85 85%) 14) 85 89 

Refunding & extension 6¢_1983\M-N| .... 85 /|10153 Mow’l6|__._//...- -.-- Pac Tol & Tol let Ss. .--_.- 1087/3 - 3} --.- 90 | 90 90's} 8) 90 925% 
United Fuel Gas lst of 65_..1936|2 - 3) -.-. 97 | 9312 June’18|_._-|| 9114 9712 || South Bell Tel & T lave! Se 1961/3 - J Sale | 90% 91 8) 901g 95 
Utah Power & Lt Ist 64....1944/F - A 8312) 83 801g West Union eoll wr eur 68._.1938|3 - J) 92 93 | 9314 June’18|_..-|| 90 931g 
Utien Klee L & P lst g 6a_..1980)8 © 3) ~.-. ---~/101 June’l7) . _|/.... -.-- FG and real est g 4}46....1950)8-N| 80% Sale lig 80 «88 
Utica Gas & Elec ref 6a.....1957)! #| ~~. 8 “| ARR Ee eRe Mut Un Tel gu ext 66....1941)08-N) .... 1U112)/1011g Sept’l7)...-||.... .--- 
Westchetser Lig geld 6e....1950\J -D) .... -.-. RE: COE Ei ldcnclinden veces Merthwest Tel gu é}40¢..1936)3 J) -.--..-.| 94 Nov'l6|....||...-. --.- 
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Outside Stock Exchanges 





~ Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange June 22 to June 28, both inclusive: 























Friday Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale of Prices. Week. 
Bonds— Price.|\Low. High. Low. High. 

U 8 Lib Loan 348_1932-47| 99.34) 99.24 99.74/$55,600) 96.52 Jan; 99.80May 
ist Lib Loan 4s8.1932-47| 94.14) 93.44 94.34) 37,050} 93 June 8 Jan 
2d Lib Loan 4s__1927-42) 94.32) 93.42 94.38) 76,250) 92.84June} 97.90 Mar 
3d Lib Loan 4148__1928) 96.24) 95.44 96.90] 58,400) 95.14June| 101 May 

Am Agric Chem 5s__.1928} 96%) 96% 96 5,000; 92 Jan} 99% Feb 

Am Tel &Tel coll 4s_.1929)..____ 80% 80% 1,000; 80% Apr Jan 

Anglo French 5 year 5s__ 92%| 92% 92%! 2,000) 92% June) 92% May 

Atl G &W ISS L 5s_.1959/_.__.- 74% 75 $,000| 74% June) 79 Jan 

Gt Nor-C B & Q 48 _.1921/_-_._. 94 94%| 1,000; 92 Mar) 94% June 

K C Mem & B inc 5s__1934/_._._- 61 61 1,000' 58% Apr) 61 June 

N E Telephone 5s._..1932}_..._- 86% 86%] 1,000) 86% June) 91% Feb 

Pond Creek Coal 6s..1923)_..._- 93 93%| 24,000; 90 Apr; 95 Feb 

Swift & Co Ist 58_.._1944)_.___. 94 94%| 14,000) 92% Mar; 95% Feb 

United Fruit 434s__..1923)_.._._- 95% 95%} 1,000) 93 Jan| 95% Feb 

U 8 Smelt, R&M conv 6s__}_.___- 95 95 1,000| 94% Jan) 97% June 

Western Tel & Tel 55.1932; 83 82% 83 8,000; 82% June} 90% Mar 








Chicago Stock Exchange.—The complete record of 
transactions at the Chicago Stock Exchange from June 22 
to June 28, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 
































of par value. 
Friday Sales 
Last |Week’s Range) for Range stnce Jan. 1. 
Sale of Prices. | Week. 
Stocks— Par.| Price.|Low. High.| Shares Low. | High. 
Amer Shipbuilding....100| 130 125% 132 834| 87 Jan; 1444 May 
on eae ae 89% 89% 55| 84% Mar| 934% May 
— Fisheries, com 
OSE RES (mo par)|} 235%| 23% 24% 510; 18% Jan) 26 Feb 
Chie S & CRy <5 oon. Se 1% 2 245 1% June 2% June 
pO BREE WO 12 17 2,170; 12 June; 18 Mar 
Chic tic Tool..100} 72%| 68% 74%] 1,585, 474% Jan) 74% June 
Chic Rys part ctf “2”’.....|...... 12% 13% 95 8 Jan}; 16 June 
Chic Rys part ctf “4” ....-/...... 1 1 2 1 May 1% Mar 
Commonwealth-Edison 100} 100%| 100 100% 456| 100 June; 108 Feb 
Cudahy Pack Co com.100} 115 113% 115 830| 107% Jan} 115 June 
Matcoh.._...100)...... 105% 107% 160; 102 Jan} 114 May 
Hart Shaff&Marx pref.100}_...-- 103% 103 90; 103% Mar| 108 Feb 
Tlilinois eS SE 49% 50 60; 48 Apr; 58 Jan 
Lindsay _ a ES. 10} 19%; 19% 20 345); 719 May| 28 Jan 
Nat Carbon pref.._._- CT Seas 114 114 50| 107 Mar] 114 June 
Page Woven Wire Fence 20}___._- 6% 6% 50 5 Mar 7 May 
Peo Gas Lt & Coke_..100}__.._- 42 1; 40% Apr| 55 Jan 
Pub Ser of No Ill — = i lsd 71% 71% 25| 70 June} 77 Feb 
ESSE 82 15| 82 June} 90 Jan 
Quaker Osts Go prel-._100 es 97% 98% 40| 95 Jan} 100 Jan 
Roebuck com-__.100/_.._--. 134% 138 215; 133 June! 157 Feb 
Stewart-Warner Sp com100| 58 7% 58% 570| 47 Jan} 59 May 
ne Lcsdesstililial a asiiic 108%| 107% 109%} 2,661) 102% June] 146 Apr 
SEE Fe 108 108 114; 101 June) 108 June 
Union Carbide & Oarbon 
ERTS RS mo par)} 55%) 51% 56%{| 27,701| 47% Apr; 56% June 
United Paper Bd com_.100| 22 % 22 397; 14% Feb) 22% May 
Ward, Montg, & Co, pref_| 101%) 100% 101% 140} 100% June} 110 Feb 
common-..100).....-. 1,035; 46 Jan| 65% May 
Bonds— 
Chicago City Ry 56..1927)_....-. 86 86 1,000 8435 Jan 8834 i= 
Chic City & Con Ry 5s '27|...--- 58 60 19,000 Jan 
Chic Rys 4s series ““B’’_.__|}_...-- 57 59 5,000 50 Jan 69% yan 
Chic Ry Ad Inc 4s___1927)}__..-.- 33 3344] 2,000) 27 Jan} 33% June 
Chicago Telephone 58 1923! 94%| 94% 9434) 5,000) 92% June! 96% Jan 
Commonw-Edison 58.1943)_..._- 90 9044} 8,000) 90 ar} 94% Mar 
Liberty Loan 3}48.1922-47}_...-_- 99.20 99.30} 1,050) 97 Jan 50S 
Lib Loan 2d 4s... 94.40| 93.50 94.40] 16,800} 93 June} 97.52 Mar 
Liberty Loan 4}4s_...1928)_..._-. 95.70 95.80) 2,750) 95.20June| 98.10May 
Metr W 8 El ist 43_.1938)_..._- 55 55%) 7,000 Apr Jan 
NWGL &C Co 5s_.1928)___._- 66 66 10,000; 66 June une 
Pub Ser Co Ist ref g 58 1956}_..._- 77% 77%\ 1,000) 77% June| 81% Jan 
South Side Eley 4348.1924)....._ 80% 80%] 3,000); 78% May| 81 Jan 
Swift & Co ist g Ss__- OF 94 94%" 14,000! 92% Apr! 95% Jan 
z Ex-dividend. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from June 22 
to June 28, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 




















of par value. 
Friday Sales 
Last |Week's i. Saas for Range since Jan. 1. 
Sale of Prices Week. 

Stocks— Par.| Price. |Low. High. Shares Low. High. 
Am Wind Glass Maca.100) 50 49% 51%) 440, 40 Jan}; 63% June 
Amer Wind Glass, pref.100| 100 99 100 120; 99 June; 101 Feb 
Indep Brewing, com....50 2 2 2% 480 1% Jan 2% May 

DEE naitcnnsocal eonidan 8% 8% 10 6% Mar 9% Jan 
La Belle Iron Works...100) 113344) 112 114 1,460; 106 Mar) 115 Feb 
Lone Star Gas.....-.-.-. 150 147% 150% 612; 95 Jan}; 165 May 
Mfrs Light & Heat__..-. ere 49% 50 374| 48% June) 53 Jan 
Nat Fireproofing, oon... SESS A 3 3% 110 3 Jan 4 Mar 
GE We Cl on ccnccoce 15%| 15% 15% 10; 15 June) 16 Jan 
Ohio Fuel Supply......25/.-.-...-. 43% 44 908; 41 Mar| 46% June 
Oklahoma Natural Gas 25 ees 23% 23% 130; 23% June] 25 Jan 
Pittsb Brewing, com_-...50 3 3 3% 260 1% Mar 3% May 
Pittsb Coal, com... 100} 53%) 53 53% 790| 45 Jan} 58% Feb 

Preferred ...._-.--- 100} 81%| 81 81% 70| 79% Apr) 84 May 
Pittsb Jerome Copper...1| 38c¢ 35e 47¢ | 25,975) 35¢ June 1 Feb 
Pittsb Oil & Gas___.-- S| RE Hs 73 380 5% Jan 7% Mar 
Riverside East Oil, com__5 1 1% 1% 1% Apr 1% Jan 
U 8 Steel Corp, com...100) 108 to i 1,321| 87% Mar] 113% May 
West’house Air Brake..50| 95 327; 93 June}; 97% May 
West’house Elec & Mfg.50| 43 13% tf 350; 39 Jan} 47 May 

Bonds. 
Pittsb McK & Conn 581931) 91 91 91 $1,000 91 Junei 91 June 











Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from June 22 
to June 28, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
For bonds the quotations are per cent 


share, not per cent. 
of par value. 


























Friday Sales 
Last |Week’s Range| for Range since Jan. 1 
Sale of Prices. Week. 

Stocks— Par.| Price. |Low. High.| Shares Low. High. 
Alabama Co.......... 100}...... 95% 95% 65; 50 Jan; 1066 May 
Atl Coast L ate ocemae 82 82 77| 80 May 90 Jan 
Atlantic _ ERTS 2% 2% 2% 200 2% June 3% Feb 
Celestine Oil v t........+ |... 2. 1.50 1.65) 2,825 1.50 June; 1.65 June 
Consol Gas E L % Pow. 100 97 96% 97% 147; 94 Jan 
Consolidation pens se 85 85 85 252} 84% June 
Cosdea & Co........_.- 6% 6% 7 1,234 6% Jan} 8% Jan 

Jenene ee ane 3% 3% 3% 115 3% Jan 4 Jan 
Davison Chemical_no par} 35%] 35 36 450; 30 Jan} 38% Jan 
Elkhorn Coal Corp_..._ a ee 26% 26% 5| 22% Jan 9 ar 

doc oraemerh,,) EEE RE Se SORE, 40 40 50| 39% Mar 
Georgia So & Fila Ist pf 100 tial inten 75 75 16} 75 June} 75 June 
Houston Oil trust ctfs..100}_._._- 73 73 20; 40 Jan} 86 June 

Preferred trust ctfs..100|) 76 76 78% 428} 64 Apr} 80} June 
Mer & Miners Trans__.100| 7314) 73% 73% 46, 56 Jan Jan 
Mer & Min Trans V T_100/..___- 72% 73% 136} 70 Apr; 90 Mar 
Mt V W'db’y Mills— 

Preferred v t r___... i eae 74 74 80; 68 Jan) 74 Feb 
Northern Central______ 5 73%| 73% 73% 104} 70 Jan| 74 June 
Poole Engineer & M_._.100|/....__ 63 63 10; 53 May) 63% June 
United Ry & Elec_._.__ 0; 19 19 19 87| 17% June % 
Wash B & Annap_.____ 50; 29 29 29% 720 Jan} 30% June 

hiss iaaiacedsahiad 37%| 37% 37% 10} 35% June, 41% Jan 
Wayland Oil & Gas____- 5 3 3 3% 250 3 Apr 3% Jan 
Anseostta 4 Fereme.Se 1640|...._. 87 87 | $1,000 88% Feb 
Atlan & Char Ist 5s..1944; 9234; 92% 92%4| 2,000' 92% June 94% Feb 
Atlantic Coast L RR— | 

Convertible deb 4s_1939|...._- 74 74 11,000| 74 June 76 Jan 
Balt Spar Pt & C 4%s 1953)_.--_- 90% 90%; 1,000 Mar, 93% Jan 
Charles & W Car Ist 58°46) 90%! 90% 90%] 2,000 Jan 92 Jan 
Chicago Ry ist 5s_...1927/...._. 81% 82 3,000| 81% June’ 85 Mar 
Consol GE L & P 4s '35/|__-__- 82 82 2,000; 81 Jan' 84 Feb 

5. _ Rigen 90%| 90% 91 21,000, 90 June 95 Jan 

of RIE Harte, 97 97 1,000; 94% Jam, 97% June 
Consol Coal ref 5s....1950| 89 89 89%{| 15,000, 81 Jan! 89% June 
Cosden & Co ser B 68.1932) 78 78 78 13,000, 78 June 83% Jan 
Georgi: & Ala cons 5s 1945|...... 92% 92%) 2,000, 92 Jan| 94% Jan 
Ho iston Oil div etfs '23-'25|__.__- 9714 9834| 23.000/ 88 Jan! Jan 
Kirby Lum Contr 63.1923) 97%%| 97% 973%4| 18,000) 95% ADT; 98% June 
Minn St & St P C jt 5s 1928 denies 91 91 1,000 ae 95 Jan 
Nort Ry & Lt 5s_....1949|---__- 94 94 | 3,000}; 90 Apr, 94 June 
Pennsyl W & P 5s....1940/..__-. 86 86 5,000; 84 Mar; 87 June 
United E L & P 44%s_1929| 8334) 83344 8334] 2,000) 83 Apr} 85% Jan 
United Ry & E 4s_...1949)...... 72 72 4,000 72 J 77% Feb 

Income 4s8......_. pind ainsaawaien 53 53 1,000; 52% June 58% Jan 

Funding 5s........1936/....-.. 74% 74%! 1,000; 74% June) 80 Feb 

do small_.... 1938 Sansa 75 75 200; 75 Apr} 82% Feb 

REISE 92 92 92 4,000' 91% June 96 Feb 








Phliadelphia Stock Exchange.—The 
of transactions at the Philadelphia Stock Exchange from 
June 22 to June 28, both inclusive, compiled from the 


official sales lists, is given below. 


dollars per share, not per cent. 
are per cent of par value. 


Prices 


complete “oo 


for stocks are all 


For bonds the quotations 


























Friday Sales 
Last |Week’s re eanee for Range since Jan. 1. 
of Prices Week. 

Stocks— Par.| Price. |Low. High. Shares Low. | High. 
American Milling...._- Po POEREY 11 1 100i 9% Jam 11 Apr 
American Rys pref....100 ...... 67 68% 45| 67 June 80 Feb 
Baldwin Locomotive..100 .....-. 95 95 10| 58% Jan 100% May 

ej nag, Soe PEE 100 100 12} 95% Jan 100 June 

Cambria Steel_........50 ...... 135 135 10} 115 Jan 136 Jan 

Elec Storage Battery..100/...... 50 51% 799| 48 Mar 652% May 

General Asphalt...... 30%| 22 32%| 12,059) 144% May 32 June 
SPITE ccnsnocccatl eaendl 58 64 :200| 47 Jan’ June 

Insurance Co of N A...10)....-. 26 26% 211; 24 Jan 27 June 

#1 Bs OR. cpsncscan 26 23 26 509) 18 Jan 26% Feb 

Keystone Telephone_...50)..-.-. 8 8 20 8 May 9 Jan 

Lake Superior Corp...1 18%| 16% 18%) 18,692) 12 Jan 18% June 

Lehigh Navigation..... 50 7 66 67 1,087} 61% Jan! 68 

TOT xcncontickt nsceine 59% 60 267| 55 Jan; 63 

Midvale Steel & Ord....50|.....- 52% 52% 30} 43% Jan 59% May 

lvania Salt Mfg.50).....-. 84% 8 25) 82 Jan) y% 

Pennsylvania.......... 4344) 434% 44%) 1,959) 43 June 47% Jan 

la Electric of Pa....25)...... 24% 24%) 1,120) 24 June) 26 May 

Phil Rap Tr vot tr rets.50| 25%) 24% 25% ,851| 233% Mar| 30 Jan 

Philadelphia Traction..50)...... 68 68 78| 66 Apr; 71% Feb 

NE iinoeciim tcumighoais eles 91% 94%) 1,190) 71 Jan| 94% June 

Tono Belmont Devel....1 3 215-16 31-16) 1,525 2% June 3% Mar 

Tonopah Mining........1/.....- 2% 2% 425 2% May 4 Jan 

Union Traction........ 50| 37%| 37% 38 335| 37% June) 42% Jan 

United Gas Improvt...50! 265%! 265% 66 616! 265% June) 72% Jan 

U 8 Steel Corporation_100| 1084; 106% 10934; 20,633; 86% Mar! 113% May 

Warwick Iron & Steel_.10 8 8 8 5 7% Apr 8% Mar 

Westmoreland Coal....50| 74 71% 74 8} 69 ar, 76 Jan 

Wm Cramp & Sons....100) 83 78 83%} 1,120) 74 Jan; 95% June 

Bonds— 

U 8 Lib Loan 34s_1932-47)...... 99.10 99.40) $4,350) 97 Jan| 99.70May 
1st Lib Loan 48.1932-47/....-.. 93.40 93.80} 3,500) 93 June) 97.90 Jan 
2d Lib Loan 4s..1927-42! 94.30) 93.40 94.30) 34,800, 92.80June| 97.60May 
3d Lib Loan 4s8..1928|...... 50 96.38; 17,400} 95.30June|) 98.52May 

Baldwin Locom Ist 5s 1940/.....-. 100% 100%} 1,000) 99% Apr; 101 May 

eee | purchase 

money 5s......... 1936; 81 81 81 1,000} 79 Mar 83% 
Consol Trac N J 1st 58 1932/..__.. 91 91 5,000} 91 June) 95 
Elec & Peop tr ctfs 48.1945) 72 71 72%| 7,000; 70 Mar| 73% May 

ERNE RE IG laine 71 71 300; 70 A 74 Jan 
Lake Superior Corp 5s 1924/...... 54 55 10,000; 47% Jan| 55 May 
Lehigh Val gen cons 4s 2003/.....- 76 76 1,000' 76 June 80 Jan 
Pennsylv RR gen 4348 1965/..__-- 87 87%| 7,000| 87 June 92 Jan 

Consol 44s_...... | RE 95% 95%) 10,000; 95% June, 98% Jan 
Philadelphia Co cons & coll 

tr 5s stamped___... | 9 79 2,000| 73 Apr; 82 May 
Phila Electric lst 58..1966) 93 92% 93%4/|144,000| 92% June! 96 Jan 

DE a i ak I aia 94% 96 1,200; 94 Jan| 97 May 
Reading gen 4s....-- | eae 82% 82%) 2,000; 81% Apr 85 Jan 
United Rysgoldtretf4s1949|....-- 57 57 1,000; 57 June; 60 Feb 
York Railways ist 58.1937!_....-. 89% 89%) 1,000; 89 May! 89% June 





z Ex-dividend. 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 























DAILY, WEEKLY AND YEARLY. 
Week ending Stocks. Ratiroad, |State, Mun. 

June 28 1918. |— &c., & Foreton U. 8. 

Shares. | Par Value. Bonds. Bonds, Bonds 
Saturday ........- 281,500. $27,441,500 $456,000 $433,000, $1,989,000 
Monday.-.-.--.-.-..- 638,500, 59,582,000 733,000 6,000, 3,807,000 
ED sc cawmudilin 561,000; 52,813,500) 855,000 665,000, 5,643,000 
Wednesday ....... 639,000} 57,899,500 711,000; 1,017,000) 4,870,000 
Thureday........- 652,100) 58,529,000) 682,000 33,000; 7,567,000 
SIT nhs nin wpm 415,612) 34,067, 000 19,000 715.000, 6,686,000 
WO cuitccegeeon 3,188,312 $290,332,500. $1,356,000! $4,409,000 $29,962,000 
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i Friday 
Sales 
Week ending June 28 Jan. 1 to June 28. Last |Week’s Range| for Range since Jan. 1. 
New York Stock Sale. | of . | Week. 
1918 1917 1918. | 1917. Price.|Low. High.| Shares Low. High 
Stocke—No. shares...| 3,188,312) 4,075,183 73,586,540 101,486,587 Other Oil Stocks 
Par value ......--- 332, ,335,300| $6,878,540,000| $9,922,886,505 | Allen Oil_r.........----1/..-... 7-16 %/ 1,000 % May! 11-16 Jan 
a be kh a ee wegincs y eves = nn one eta? "te 160 ioe 100aeo es Pe ie yo 
Seccce - une une 
Government bonds...| $29,962,000} $7,450,650} $489,419,500 $9,021,200 | Barnett Oll & Gas.r___-- 1| 7-16) 5-16 %| 24,500 % June| 1 3-16 Jan 
State, mun., &c., bds. 4,409, 4,787,000 104,329,000) 191,030,500 | Boston-Wyoming Oll.r__.1| 20c 19¢ 2le | 20,000' 200 Mar; 33c Jan 
RR. and i 4,356,000 6,526,500) 144,834,500 ,745 Qesten & Co. com ape s $76 6% as $.600 6% 7= 8% sre 
Lasceoe 1 une 1 une 
Total bonds......-. $38,727,000! $18,764,150) $738,583,000) $506,797,200 | Drillers Oll_r.......-- 10¢| 7-32) 3-16 %| 22,000) 3-16 June rr June 
Elk Basin Petroieum.r.._5 6 6 6%| 2,400 5% May 
Esmeralda Oil Corp.r-.-1| 6c 5e =: 8e_ |: 29,400 Se June| 5-16 Jan 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND Oll-¢ Se 8 24 ri a6 3400 2% May Feb 
CHAN! WM tiiéinobore ' ‘an 
BALTIMORE EX Gms. Hanover Ol) & Retr... 5| 1%| 1% 23| 3.3701 13¢ Junel 7% Jan 
eee eee e--—— net pay og payne 39% — “ = 
Imperia Cen Ge Sitaws ’ une une 
tie sitane Boston. Philadelphia. Baltimore. Internat oleum-r--£1 M4 , 1444 30300 12% Feb| 14% Mar 
June 28 1918. Shares. |Bond Sales.| Shares. |Bond Sales.| Shares. |Bond Sales. a code jer aegsnimnmgaain sa % 5-32 1a’bep Peat 4 4 
NS RRS FR: 11-16 %\| 1,100 May 1 A 
Saturday......-- 4,700| $21,200 788| $8,100] 1,888| $22,800 | Merritt Ol Gorp.2.....10|"2734| 27% 28%| 4'900| 1732 Merl 2036 Jude 
Monday.....-..- 15,724 58,650| 10,936 38,550 1,146 33,200 _6| 15-16'11-16 1%! 28,000 % Jan 1% June 
Tuesday....----- 10,457 37,300 8,869 32,450 967 12,000 | \4id Cont ConsOll&Ut.r.10, 7% 7 7%| 1,250| 6% May| 7 4 June 
Wednesday......| 12,91 59,400} 17,252 99,700 1,366 48,500 | midwest Oll com_r___--- 1.14) 1.12 1.16} 24,000| 87c Apr} 1.24 Jan 
hijee anit aeaticd 18,268 65,600 18,420 35,300 1,683 38,000 Pg 8 eee co eee) ee 1 Apr 1% Jan 
UE mindinwn imi 16,135 53,300 9,959 32,000 5 26,000 | Midwest Refining.r.._.50| 118 113 120 2 540 Mar| 120 June 
Total ...------ 78,202| $205,450! 68,2241 $246,101 7,571 $180,500 | Noruswemters Oil com_z_1| 620 | 600 630 | 13°300| S60 Jan| Se ie 
Oll com_r_...1| 2%c| 2¢ 2c] 37,000; 2¢ May| 8%e Mar 
0 Prod & Ret...6 i 13 gg 31,500 3 a 11% Mar 
* isa aD 
New York “Curb” Market.—Below we give a record of | Omar Ol! & Gas com... 1 aie, 330. 7.500 216 Apr 00 Jan 
° s . . Pan Amer Petrol com_r.50|_....-. 100 Jan June 
the transactions in the outside security market from June 22 Penn-Kentucky Ol --#--1| 5) 65 5B 3410 35, = as ze 
une i usi ers ding Fri- (Metuibnawscceltienndel s ‘une c 
pty mse ape satay 2 aan aimee Sapulpa, Refining ES op 5 sit 73% 79% $3600 8 Mar 1038 May 
. pa oases’)! coance 9 
y “9 ik ad Ol! & Ret__._- 1| 11-16 11-16  %/| 10,500 % Jan| 1% Mar 
{t should be understood that no such reliability attaches | sinciair Gulf Corp r---(+) 20% 19 204 3,500 15 Jan 2346 Feb 
. Ee dain ddan ar ar 
to transactions on the ‘“‘Curb” as to those on the regularly Texana Ol & Ret-+ sataotne 1 746 700 se 23,300 68e June 1% May 
g pam a c c J ec June ar 
[te Ge Mow Teck Sees Vac Gee On acca At Piel 8) aie Rae] ae 
7 acuum cnackleesane ~; ar ar 
On the New York Stock Exchange, for instance, only gp seeedegme 3ix| 35 3%| 4,000| Bi Junel 63¢ Mar 
members of the Exchange can engage in business, and they i. 
are permitted to deal only in securities regularly listed—that | Alaska-Brit Col Metals--1 age" ae 560 16,900 ofi6 an 700 May 
* * *. * ial se 
is, securities where the companies responsible for them have Amina Min (prosp).r-50¢) 390 36e a9e | 11.800 we May) 300. June 
. * a * * Ss. | #RURBERUS IVEIEIO®. 2 new c . c une 
complied with certain stringent requirements before being oe token Geenat ea 5/1 3-16 14 1% 45,400 c Jan 134 Mar 
* . * * i a A ‘an pr 
admitted to dealings. Every Procaution, \00,, ie takon t0 | Boswos ideaiass Devt) "85e.| Sle, 660 | soon) ele, Jan] 069 Mar 
; i w Copper.r.....1'...... an jap 
insure tha t quotations coming over the “tape, or reported Sadun tae ter tsaeol 900° tal See 
in the official list at the end of the day, are authentic. Canada Sesser de 1a 6 ‘ aM ' 1% st 4 aT 00 1616 So Hy . 
On the “Curb,” on the other hand, there are no restric- Cash | - 5e 4ig0 Ge 11.000 Bis Jan 198 Fev 
. * . t -- ’ an 
tions whatever. Any security may be dealt in and any one | Goco River Mining.r...21 ” 2 2 950 16 Mar| 23 Jan 
can meet there and make prices and have them included in the | onset Arizona Smelt...-5)------|1 1816 276) 2.00) reel tae May 
lists of those who make it a business to furnish daily records Senos Valen ees ---t =a OS) one as? 4 — 
transactions. ibility that fictiti transac- ComsGoldM&M3| 4%) 4% 4%| 5,650) 4% Mar) 5% Jan 
of the tions The possibility t fictitious - | El Salvador Silver_r_.__. 1| 75¢e | 7le 75¢ | 26,500} 55¢ Mar| 75¢ May 
tions may creep in, or even that dealings in spurious securi- hea 1} 160 | 15¢ 2le | 44,700| 15¢ June) % Feb 
. : z “ Min r...1| 2 |111-16 2%| 25,900 % Feb| 2% June 
ties may be included, should, hence, always be kept in mind, | First Nat Copper....---5)-- si4* 16-16 sre} 1.20 226 ABE] 234 Jan 
Pep . © RES SS nS RE TE a * pr Mar 
particularly as regards mining shares. In the circumstances, | Giobe Dominion Copper_1|--.--- %  %| 12,000 % June| 1% Jan 
it is out of the question for any one to vouch for the absolute | Goldfan “Govuutlated-in| 200°] 3-16 7-32) 3'000l Sgdume'| 7-46 Jan 
s : ‘“ ” : Goldfield M: + as par 1} 2%e| 1%e 2c | 4,000} 1%4¢ June| 5¢ Feb 
iin. lee Oe ee Se 
‘ reen Monster r_......50c/...-.. pr pr 
We Sere se ew ' Arras a Gold Min.4_r_...1|.----- 33e 41e | 9,200) 33c June} 65¢ June 
Hecla Mining.________ 45-165 4% 4%| 3,250; 2% Jan) 5 Jan 
Friday Sales Hypotheek M & M.r_.10c| 33¢ 32c 35¢ | 86,400} 14c May| 35c¢ June 
Week ending June 28. Last |Week’s Range| for Range since Jan. 1. International M Lfanatt Ie 8c 10c | 40,900 80 Jani 20c Feb 
Sale. | of Prices. | Week. Jerome Prescott Cop r ..-1 % 4% % 800 June| 9 Apr 
Stocks— Par.| Price. |Low. Hitgh.| Shares Low. High. Jerome Verde WSSEER, «SEE eed % 9-16 500 June % Jan 
Jim Bi RR eARIDT A 1| 65¢ | 64¢ 67¢ | 18,300} 550 Jan| 906 Jan 
actna Explos.r_..(no par)| 13%] 13% 14%| 19,800 6% Feb| 16% May | Jumbo Extension.______ 1} 8%cl 8%e 9%e] 8,500] 8c June| 24c Jan 
Amer Tin & -r.1| 9-16 ¥% 11-16) 82,900 May June | Kewanas.r_............ 1] 2u%el 2%ce 3%e| 5,700} 2%e June 9e Feb 
Brit-Amer Tob ord bear. £1|.....- 16% 16% 500| 14% Apr} 18 Feb | Lampazos Silver........ %| 49c¢ 20,000} 7-16 June 2 May 
Burns Bros Ice r__...- 27%| 25 29%| 9,400) 18% June}; 30144 May | La Rose Consol Mines.._5|..-.--.. 7-16 7-16 700| 25¢e Jan; 11-16 Apr 
Carbon Steel com.r...100)...... 121 133 1,272; 77 Jan} 133 June | Liberty Silv (prosp’t)_r__1/|..-.-.- 42c 47c | 16,600 28e Feb| 49¢ June 
Car Ltg & Power_r__._- — Riiesiaiags 2 2 800| 2 Jan| 3% Mar | Lone Star Consol_r__._- 1; 4 3e 4c | 98,500} 1%eMay| 5e Feb 
Chevrolet Motor..—__- 100} 140 30 15,500| 100 Jan| 144 June | Magma Chief_r__.....__ Ra 25¢ 25¢ | 3,300 yA % May 
ea esa 210 214 150| 200 ‘Feb| 219% Jan | Magma Copper_.......- 5| 35 33% 35 1,500| 27 May! 42 Jan 
Cramp (Wm)S&EB.r100| 83 80 470| 80 June 6 Feb | Marsh Mining r_......- URE RS 4c 4c! 7,000 3KeJune| 8%e Mar 
Mason Valley.......... 5 4% + 4% 950 4 June 6% Jan 
EL SES | 1% 1%) 3,800 1 May| 1% May | Monster Chief r_....._- 1 7¢ 6e 7c | 34,600} 534¢ Apr) 5-16 Jap 
Cuprite Sulphur_r......1|.....- % 1 5,250| % 24% Feb | Mother Lode r_____.__- 1} 36c | 35¢ 37c | 22,800) 25¢ Jan| 56c Apr 
Curtiss Aerop & M com (f))...-.-. 38% 41 9,100} 25 Jan}; 42 June | National Leasing r__.... 1; 2e 2c 2e!| 73,000} 2c Jan 8c Feb 
Eastern V 2” geal 5| 5%| 5% 5%| 3,250| 4% May! 6 June | Nat Zine & Lead r__-._- 1] 18¢ | 18¢ 20c;| 6,500) 15¢ Jan| 380 Feb 
<dutlccdubed 1% 1% 110| 1% June| 4% Jan | Nevada Ophir_r_..._- Nt OS: 15e 15¢ | 3,000) 13c Feb| 2ic Jan 
GenAmTankCaristpfr100/_..... 90 90 50| 90 June} 90 June | New Cornelia __...._.._. |... --. 18% 18% 800} 15% Jan| 20 May 
com.r.100) 2934] 23%% 3244! 14,300} 23% Junme| 32} June | Nixon Nevada_._......- 1} 45c¢ 42c 655c | 11,500; 36c June 14% Mar 
Paine se on aaa 61 61 150} 61 June} 61 June | Ohio ~ Rage daag 1 %| 13-16 15-16) 8,000 % June} 1% Mar 
Gillette Safety Razor_r_(t)| 96 90% 97 1,900| 77% Mar| 97 June | Onondago Mines_r_____- 1| 4%| 38% 4%| 41,650} 2 J 4% June 
BE a ial iakre ated % % 13-16) 1,675 % June J Pacific ipl iaiasla ws 1'17-16' 17-16 1%; 98,000' 1% June 1% June 
DUET éumhumonnan 1 7-16)1 5-16 1 7-16) 1,525 1% June| 1% June | Provincial Mining.__.._- PaaS 2S 49 52¢ 1,500; 43c Jan| 54c Apr 
Imperial TobofGtBrit&Ire|...._. 0 75| 10 June| 10 June | Ray Hercules Mining r..5| 4%) 4 44%| 2,300| 3% Jan| 4% Jan 
Keyst Tire & Rub, com.10| 19 18% 19% 920} 12% Jan| 20% June | Red Warrior Mining r_._1|---..- 300 4 Jan, % Mar 
Kirby Lumber com._r_.100| 19 17 19%| 2,620| 10% Jan) 19% June | Rex Consolidated Mg...1| 8c 8%ec 9ce;| 5,000 8c May| 1i65e Feb 
Preferred. ......__ 100| 62 61 *62% 310 Jan Jan | Rochester Combined.r..1| 40c | 39¢ 40c | 19,700} 38e June, 4le June 
Marconi Wirel Tel of Am_5 3% 3% 3%| 1,200) 3% June 3% Mar | Rochester Mines__-_--_-_-_- 1} 39¢ 38e 41c | 27,500| 27¢ Jan; 540 May 
Mitchell Motors..(no par)|...... 29 8634 500| 29 June} 34 June | Seneca Copper._.(no par) |.----- 11% 12%] 1,400) 7ie Jan 12% May 
North Am Pulp & Pap (t) 2% 24% 2%! 1,175 2 Apr 3% May | Senorito Copper ........ 54 %| 2,100 % Jan 1 
Peerless Tr & Mot Corp.50/--.-.. 15 16 250] 18  Apr| 20 # Feb | Silver Fissue Silver.c____1| 13-16! 13-16 13-16] 6,100 4 Mar| % Mar 
Penn Steel...(t)| 56 55% 56%) 1,100; 43 May| 56% June | Silver King of Arizona__- 7-16 17-32|122,000 7-832Apr % June 
Penna Coal & Coke.r..50| 32%| 31 32%| 1,700) 28% June} 3344 June | Silver Pick Consol_r_...1|..--.- 4c 4340) 4,000) 3340 Apr 7c 
Poulsen Wireless r....100) 145%| 13% 14%| 18,000} 10 Apr; 15% May | Silver Plume Cons_r____1|..-.-- 69¢ 69¢ 300} 47¢ Feb) 76e Apr 
Smith Motor Truck.r.._.10| 1 9-16) 1% 1%] 9,900) 1 Jan| 2% Apr | Standard Silver-Lead_...1| 7-16 13-32 13-32) 1,600 % Jan % Apr 
Standard Mot Constr.r_10|...... 11% 12%] 3,470) 83% Jan) 133% June | Stewart...............- EF PRD 8-16 3-16) 5,200) 3-16 Jan % Jan 
Steel Alloys Corp_r_....5/---..- 5 5 300; 6 June| 5 June/| Success Mining......._- 9%e| 9 0c | 3,300) 7e Jan 16¢ Apr 
Stromberg Carbur’r.r.(t)| 25 21 22% 800} 21 June} 22% June | Superior Cop (prosp’t) (+) 3% 3 3%| 2,600 2 Jani 3% May 
Submarine Boat v to..(t)} 164) 16 17 6,100} 11% Mar) 20}¢ May | Tonopah Belmont oO | Pores 3 3%| 1,000} 2% June; 3% Mar 
Thiogen Co of Amerr_..5| 5%) 5% 6 9,835} 4 Mari 6 J Tonopah Badin 1| 1 7-16}17-16 1%| 5,450| 1 Jan) 1% Jan 
Onited Motors.r..(no par)} 34}4| 2934 34| 76,200] 19% Jap| 34% June | Tonopah Mining.......- : | a 2% 2% 400; 2% May, 4 Jan 
ee 2-18 a is, a ss’nen sa Mar 2% aney Tri Bullion 8 & D...-..--. , sae oan o— pyre m — ons . 
oem en ane ’ 4 Jan 7% ay y-Arizona_r.........1 l4e 1 d ay ay 
Wright-Martin Aire.r..(t)} 9%) 9% 1034) 15,000} 6% Jan| 11% May | United Eastern...______ 1/35-16 31-16 3%| 2,987; 3% June| 5% Feb 
f.....-.--100}------ 64 865 200} 45 ### Feb) 69 June | United Verde Exten.r_50c|-..--- 40 41%| 4,500) 36% Jan) 50% Mar 
U 8 Lead & Zine ¢_r_.___ 1| 270 | 280 27,000, 9 Feb| 6@c Mar 
Former Standard Oi) Ward Min & Milling r..-1| 10¢ | 10ce 14¢ | 18,500} 4¢ May, 25¢ June 
ee net A a = eB 
White M ---10e| 27¢ c c ec June ab 
Anglo American Oll_r..£1)...... 11% 13%] 9,500) 11% Feb) 17% Jan os 
Buckeye Pipe kN” eae 94 «84 10} 93 Mar| 100 Feb | Am Tel & Tel 1-yr 68.1919} 9934| 9934 9954/$12,000| 98% Mar) 99% May 
Illinois Pipe Line_r...100)...-.. 167 167 10} 165 June! 192 Jan 6s when issued_........ 94%; 94% 95 69,000| 94% June 5 June 
ae, Se 324 | 325 327 25| 300 Jan| 365 Jan I a 1-32) 1-32 1-16] 13,838} 1-32 June % June 
Pierce Oil Corp.r..... 25| 1634] 15% 17%| 77,000} 13 June} 17% June | Armour & Co deb 6s_.1919|.-____ 99 «= «99 7,000} 99 June} 100 June 
Prairie Pipe Line_r_...100)...... 253 253 10} 253 June} 279 May Debenture 6s...... TOI ce ncice 97% 97%} 16,000) 97% June| 98 June 
South Penn Oil.r..... 100}-.....- 267 267 10| 262 June| 290 Jan Deben sccaan 1031)...... 965% 96%| 38,000} 96% June, 96% June 
Standard Oil (Ind) r_..100| 620 | 620 620 12| 620 June} 640 Mar Debenture 6s_....-. 1923|...... 95% 95%) 25.000; 95% June) 96 June 
Standard Oil of N Y...100| 270 | 268 272 € 352) 252 Jan} 285 Feb Debenture 6s...... 1923/...... 95 95%| 25,000; 95 June) 95% June 
Debenture 6s_..... 1924|_____- 95 95%| 40,000| 95 June 95% June 
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——3 
Friday . 
Last |Weet's Range) Sales | Rance since Jon. 1. _ | NEW York City Realty and Surety Companies 
Bonds— (Concl.) Price. |Low. High.| Week.| Low. High. pha eb wnat | laa 
Beth Steel 5% notes..1919| 9834] 9834 9834|$10,000] 9654 Jan| 9834 June tal “ax | oe Bid | 48 
Canada (Dom of) 5e__1919|_____- 9654 96%4| 61,000, 94% Jan| 9735 May | Amaneo Rity| 58 | 68 weyers Mige| “88 8 oe te 
Federal Farm Loan 5s.---| 10254) 10234 10254|308,000| 1014 June) 102% June | Bong ¢ 17 G_! 180 | 190 (Nat Surety..| 170 175 | 190 
Gon Hee S% noves..-1920) 10076) 100% 10074) seoool gist Feb] Oos4 May | Catualty Co.| ....| 75 [N Y¥ Title & a 8 Title Guat 35 | 50 
vee ar ape : City Investing) 14 | 19 | Mitge......| 50 | 60 
Russian Govt 6346.7.1919| 47 "| 38. 42°°|150:000| 38° Marl 58. Jan 
5}4s-¢......- seaire 47 | 36% 47 |150, 332 Apr] 63 Jen | _Fterred--| 66 | 70 tie & MG] 160 | 175 
Sinclair Gulf conv 68.1927; 7934; 76  80%/| 82, 76 June} 80% June 
ian Se er ee eee Quotations for Sundry Seourities 





* Odd lots. t No par value. 
hange this week, where additional 
fr Unlisted. uw Ex-cash and stock 
ce Ex-rights. 2 Ex-stock dividend. 


4 Listed as a prospect. { Listed on the Stock Ex- 
will be found. 
dividends. w Wher issued. 








CURRENT NOTICE 


—For the investment of July funds, A. B. Leach & Co., Inc., are adver- 
tising a diversified list of municipal bonds on the advertising page opposite 
our weekly statement of clearings. The yields range from 4.25 to 5.25%. 
Many of the issues are legal investments for savings banks in New York, 
Massachusetts, Connecticut, Vermont, New Hampshire and Maine, and 
also eligible as security for posta savings deposits. Full descriptive 
circular on any issue will be forwarded on request and wires may be used 
to place orders at the firm’s expense. See to-day’s advertisement for 
general details of these municipal offerings. 

—tThe banking house of Harris, Forbes & Co. of this city are advertising 
the full list of July coupon interest payments elsewhere in the ‘‘Chronicle,” 
which are payable at their New York office and also through their Chicago 
and Boston correspondents. The bankers would be pleased to answer 
inquiries regarding bond investments and if desired will submit offerings 
of well-seasoned bonds selling at prices much below the average for many 
years. Investors are invited to write them for “‘Investment Offerings F.C." 


—lIn an advertisement in to-day’s issue S. W. Straus & Co. 150 Broad- 
way, this city, direct attention to ‘6% Bonds of Solid Worth’’ for immediate 
purchase or July reservation. ‘These investments are first mortgage serial 
bonds safeguarded under the Straus plan. The firm is offering a diversi- 
fied list of offerings in a complete range of maturities, two to ten years. 
The booklet, ‘Safety and 6%,”’ lists the current 6% offerings in $100, $500 
and $1,000 denominations. Ask or write for ‘‘Booklet No. F816.’ 

—Remick, Hodges & Co., 14 Wall St., this city, are featuring a selected 
list of conservative bonds in to-day’s advertisement on another page, which 
are suitable for banks, estates, ind'viduals and others who seek safety and 
marketability. The municipal bonds return 4.35 to 4.70% and the rail- 
road bonds 4.90 to 5%. Ask the firm for circular ‘‘C.C.107”’ listing these 
and other issues of similar grade. 

—Exempt from all Federal income taxes, William R. Compton Co., 
14 Wall St., this city, specialists in Government and municipal bonds for 
over a quarter of a century, are advertising a list of July investment sug- 
gestions in this issue of the ‘‘Chronicle.’” The bonds yield from 4.375 to 
5.625% at present prices. The firm will send complete list on inquiry, 
together with any full descriptive circulars desired. 


—Many of the large payers of July interest coupons in this city are 
advertising n our columns the semi-annual list of payments which they will 
make for various corporations, municipalities, &c. Among the adver- 
tisers publishing full lists are: Guaranty Trust Co., New York Trust Co., 
Harris, Forbes & Co., Kountze Brothers & Co., Winslow, Lanier & Co., 
Irving National Bank, &c. 

—A representative list of municipal bonds for July investment, which 
are exempt from all Federal income taxes, is advertised by R. M. Grant 
& Co., 31 Nassau St., this city, Boston and Chicago, in our columns to- 

. ‘Several of the issues are legal investments for ver York savings 
banks and trust funds. The yields vary from 4.60 to 5.25%. Full par- 
ticulars of each issue will be supplied on request. 

UNIQUE INVESTMENT SERVICE FOR BANKS. 


—In a two-page announcement ap in our advertis columns 
to-day the Nat 4 City Co. ¢ this city, E. Mitchell, President, ane 
dresses a message ers. In this announcement to banks ev 
in the United Btaves the company explains the advantages of the met ational 





City special bank investment ice’’ which is» operated with a 
organization of gh investment apne and mechanical facilities 
throughout a chain of correspondent off located in twenty-nine cities 


from bed Atlantic to the P. ic. The National City: Co. will follow up 


this p announcement with a series of in gg a nee issues 
of the re Ohronkle” explaining in more detail the particular features of its 
banking service. 








New York City Banks and Trust Companies 


All prices now dollars per share. 




















Banko—N.Y | Bid. ; Ask. j_. Banks. Bid, . Ask, | Trust Co’s. | Bid. , Ask. 
Ameriva*....| 495 | 505 ,;Lincoln._.__- 280 | 300 New York. 
Amer Exch..| 218 | 225 |Manhattan *_| 162 | 167 |Bankers Trust] 360 | 370 
Atlantic __..- 170 | 180 }/Mech & Met_| 295 | 305 |\Central Unions 385 395 
Battery Park.| 200 | 215 |Merchants_.-_| 120 | 130 |Columbia_.__| 255 | 260 
Bowery *....| 400 | -...|Metropolitan*) 165 | 175 |Commercial._|t110 | ---- 
Bronx Boro*_| 150 | 200 |Mutual*_____ 375 | ~---|Empire____.. 290 | 300 
Bronx Nat._-_| 160 | 175 |New Neth*®_.| 200 | 215 |Equitable Tr_| 330 | 340 
Bryant Park*| 145 | 155 |New York Co) 130 | 140 |Farm L & Tr_| 370 | 390 
Butch & Drov; ...-| 23 |New York...| 415 | _._-.| Fidelity _.___ 200 | 210 
Yhase ......- | 340 | 350 |Pacific *..._. 135 ihe ie gE 240 | 255 
Chat & Phen.| 237 | 242 |Park......-.- 510 |Guaranty Tr_| 315 | 325 
Chelsea Ex *_| 100 | 110 |People’s*_...| 50 55 |Hudson _._.. 135 | 145 
Chemical _....| 385 | 395 [Prod Exch*_-_ ----jIrving Trust){See (Irving 
Citizens ..... |; 210 | 215 {Public._.._.. 200 | 215 | Nat |Bank 
CT eeimeib cod 377 | 382 |Seaboard ....| 450 | 470 |Law Tit & Tri t9514; ____ 
Coal & Iron... 205 | 215 pecond oo afiiinaid 400 | 425 |Lincoln Trust] 97 | 105 
Colonial *__.- .---/Sherman ....| 125 | 135 | Mercantile Tr 
Columbia*_._|#150 | 160 |State*.._.... 110 115 | & Deposit | 190 | 200 
Commerce -__| 173 | 176 23d Ward*___| 115 | 130 (Metropolitan.| 300 | 310 
Comm’! Ex*.| 390 | 410 |Union Exch__| 150 | 160 | Mutual (West- 
Common- UnitedStates*| 500 ----| Chester) _../ 105 | 125 
wealth*®...| 180 | 190 ||Wash H’ts*__| 275 ----|N Y¥ Life Ins 
Continental * _ | | 102 | 108 ||\Westch Ave*_| 160 | 175 | & Trust___| 875 | 900 
Corn Exch*__' 315 | 325 ||Yorkville*___| 525 575 |N Y Trust__.| 590 | 610 
Cosmoplitan *| 85 95 Scandinavian | 260 | 270 
Cuba (Bk of).| 175 .---|| Brooklyn. Title Gu & Tr| 250 clawed 
East River.... 15 | 18 |\Coney Island*| 140 | 155 /Transatlantic| 175 | ~__- 
Fifth Ave*_._|t1700 |2000 |[First_-___. -- 255 | 270 |US Mtg &Tr 400 | 410 
fth 215 | 230 |Flatbush --.-| 125 | 135 | United Staies| 890 | 920 
| 875 | 900 |iGreenpoint __| 150 | 165 |/Weste .-| 130 | 140 
| 170 | 185 Hillside *__._; 110 | 120 Br 
200 -- - - [Homestead *.| ....| 110 |Brooklyn Tr- 525 
335 | 350 |Mechanics’ * 55 60 |Franklin..._- 230 | 240 
650 | 665 |Montauk*...| ....| 95 !Hamilton__..| 265 | 275 
235 | 245 ||\Nassau____.- 200 | 207 | Kings County} 620 | 650 
480 | 500 ||\National City) 133 | 138 |Man . eee 
North Side*_.| 175 | 200 | People’s _.__- 263 | 273 
275 | 280 |\People’s ..... 130 | 140 | eS 80 
385 | 395 } 





























* Banks marked with a (*) are State banks. 
ehange this week. 
yEx-rights. 


+ Sale at auction or at Stock Ex- 
t Includes one-third sare Irving Trust Co. t New stock. 


All bead prices are “and interest” exeept where marked ‘‘f’’. 

















RR. Requigenente—herch ieee 
Baltimore & Ohio 4}4s....-. 5.75 
Buff Roeh & 445 6 60 

PRIESTS SEN 6.00) 5.60 

Canadian Pacifie 4}4s......| 6.50) 6.00 

Caro Clinchfield & -| 6.75) 6.25 

iguipment 4% err $ 5:50 
iquatedman 

Chicago & Alton 4s........ 6.75; 6.00 

Chicago & Eastern Ill §%8..| 7.75) 7.00 

Equipment 4}4s...... ---| 7.75} 700 
Chie Ind & Louisv 4s.....| 6 6.00 
Chie St Louis & N O 5s....- 5.95) 5.50 
Chicago & N W 4}4s.......| 5.75) 5.40 
Chicago R I & Pac 4}4s..... 6.80} 6.00 
Colorado & Southern 5s....| 6 5.75 
sant 229 9.93 

pment 4}4s......... 

Equipment 48........... 6 6.00 
Hocking Valley 4s.........| 6.10) 5.70 

Equipment 5s6......... --| 6.10} 5.70 
Tilinois Central 5s.......... 6.12) 5.75 

O08. nincicne 6.12) 5.75 

Kana & Michigan 4s..| 6 6.00 
Louisville & Nashville 58....| 5.95! 5.50 
Michigan | eee 6.25| 5.75 
Minn 8t P&SS8M 4}s....| 6 5.50 
.| 7.00) 6.00 

istataleaabeaen 7.00) 6.00 

Mobile & Ohio 5s.........-. 6.50} 6.00 

Equipment 4}4s........-. 6.50) 6.00 

New York 5s..| 6.20) 5.70 
t 4348......... 6.20, 5.70 

N Y Ontario & West 4348...) 6.50) 6.00 
Norfolk & Western 4i4s_...| 5.90) 5.40 
Equipment 4s8..........-. 5.90) 5.40 
RR 4}s...-.- 5.75) 5.30 

Equi of” vee eee eae 6.75) 5.30 
St Louis Iron Mt & Sou 5s8..| 7.00) 6.00 
St Louis & San .) 7.00) 6.00 

Air Thidiavie es: 7.00) 6.25 
Equipment 4}4s.......-.-. 7.00, 6.25 
.00/ 5.60 

5.75 

6.00 








tes (2-yr) "19. J& 
General i Rubber 5s potent 7 
1920 


Hocking V: 

K C Rys 6s 1918..... 

K C Term Ry 4s "1O-BI 
44s 1921 


ctiuteeatans aiuian 














100 

First Mtge 58 1951...3&J3| 70 | 71 
a n States Pow com. i = be 
North th Texas ioe Go oot 100 56 99 

& wise cuun7 108 331g] 3412 

i yb pee Tee 701] Bote 
Puget Ba Tr L & P com.100 +4 % 
Rep publ Ry & Light..-100 18 | 20 

~ y Pe EEE 58 | 6012 
Seats ‘Calif Edison et = 3 
tandard Gas & Bi (Del). 50, *5 | 7 
" msveernewsot *23 | 25 
waaneie Léron & E K . 
United eee ne Garb i0e 5 | 7 
lst preferred......... 41 | 45 
2d preferred......... 7 | 10 
United Lt & ~ wept 29 | 31 
lst preferred......... 62 | 64 
estern Power noone 11 | 14 
 seiiciliasiciehinaliiadia 1 49 | 51 

Singer Mtg 











*Per share. » Basis. d@ Purchaser also pays accrued dividend. «¢ New stock. 
fFlat price. sNominal. s Ex-dividend. y Ex-rights. (t+) Without par value. 
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Iuvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 

ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 

columns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of the electric raitl- 
ways are brought together separately on a subsequent page. 





























































































































































































ROADS Latest Gross Earnings. Jan. 1 to Latest Date. a Latest Gross Earnings. Jan. 1 to Latest Date. 
Week or | Current | Previous| Current | Previous Week or Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
gz & $ 3 $s x 
Alabama & Vicksb.|May 196,.791| 162,583) 928,007| 796,087 || Monongahela Con-|April 193,809| 163,264 645, 687,355 
aes 3d wk June| 72,66 8,093) 1,482,329] 1,433,542 || Nashv Chatt & St L) April 1,605 967|1,229,575| 5,822, 4,703,124 
Atch To & 8 Fe|/May 2888 506) 11847 952/59 ,495,780| 55,382,753 || Nevada-Cal-Oregon) Ist wkJune 6,373 7,540 93,70 126,549 
Gulf Colo & 8 Fe/April 1,476,490 1,357.711| 6,156,218! 5,270,532 || Nevada Northern-- _ 207 496; 199,646 809.9! 740,318 
Panhandle & 8 Fe) April 498,919 §72.080 1,916,159| 2,114,415 || Newburg & So Sh_-_| May 124,757; 94,510) 416, 385,123 
Atlanta Birm & At |April 332.047! 328,565! 1,381,836! 1,278,034 || New Great Nor! April 167.432; 118,703) 652.314) 510,081 
Atlanta & West Pt_| April 198, 130,725| 705,691) 531,567 || New Orl & Nor East| May 473,660! 401,421) 2,395,845) 1,879,049 
Atlantic City_._.-- Apeil 271, 190,019} 810,370| 634,750|| N O Texas & Mex-_-/|April 86,.192| _03,3 754, 440,053 
Atlantic Coast y 4,202,787|3,576,813) 21,862,461) 18,744,433 Beaum 8 L & W_|A 149,761, 82, 536,708| 318,331 
Atlantic & St Lawr_ ming 157,778) 179,519 629,705 678,160 St L Browns & M| April ® 298, 1,241, 1,389,270 
Baltimore & Ohio_- y 12924 480) 11473 255) 54,138,764|49,897,573 || New York Central_|May 22464 874|20432 825 99,540. 90,917,878 
B & OCh Ter RR/ April 156, 71,185| 480,477) 621,765 Boston & Albany| April 2,045,392|1,872,719| 6.997. 6,755,467 
Bangor & April 445. 451,812) 1,497,729) 1,691,406 Lake Erie & W--|April 745.549) 629, 2,638. 2,605,437 
Belt Ry of .|April 353.149} 332,617) 1,122,301) 1,185,611 Michigan Central April 5,620,416|4,375,348) 18,766. 16,072,582 
Bessemer & L Erie_/|April 864, 664,787| 2,535,467) 2,325,033 Cleve © C & St L/ April 5,235,390| 4,181,713) 18,234, 15,619,781 
Bingham April 270,789} 262,03 997,341) 925,732 Cincinnati North) April 227,427| 175,945) 753, 699,927 
B -|April 114.587; 91, 460.396| 379,366 Pitts & Lake Erie} April 2,501 ,948/1,814,927| 8.676, 7,358,146 
Boston & Maine... Aprit 5,567 ,894 4.715.386 18,785,400 17,970,128 Tol & Ohio Cent-| April 666.812) 543,708) 2,396, 2,052,734 
uff Roch & Pitts..|3d wk June} 362,459) 338,491) 7,619,979) 6,533,751 Kanawha & Mich) April 414,594) 234,082) 1,306, 982,241 
Buffalo & Susq RR-|March 492.51 141.229 585.890 402.358 Tot all lines above) April 37338 502|30858 418) 129848 492! 115870 889 
Canadian Nor Syst_/2d wk June 1 916, 18,262, 17,390,1 N Y Chic & St Louis) April 1,776,927| 1,423,427) 5.549.891) 5,251,288 
Canadian P. .-|3d wk June|2,849,000'2,939 ,000 67,753 ,883/ 66,543,646 || N H _|May 8,001 ,982/7 338,617, 35,230,574|33,245,623 
Caro Clinchf & Ohio} April 361,260} 359,064) 1,426,792| 1,337,108 || N Y Ont & West_-_-| April 795,627| 668.679) 2,978,203) 2,548,655 
of G -|April 1,653,299|1,179.479| 6,616,804) 4,755,308 || N Y Susq & West__|May 391,224; 302,657) 1,551,323) 1,419,071 
Central RR of N J_|April 3,339,617| 2,830,759) 11,610,765) 11,074,601 thern_ | April 7. 1.729.328] 1,750,851 
Cent New England_|April .746| 488,541) 1,714,247) 1,698,958 || Norfolk & Western_|May 6,572,181|5,522,881 28,242,900/ 25,208,590 
Vermont__/ April] 451,499| 375,583; 1,423,776) 1,319,656 || N ern Pacific. -_-)| April x i ‘ 461, 27,219,923, 26,004,455 
Charlest & W Car-__| April 224,884 reel. 897,122 704,307 Minn & Internat_/April x 354,879 389,397 
Ches & Ohio .|April 6.328 $12 4,432,600) 18,294,934/ 16,798,446 || Northwestern Pac_|A 394,486! 347,311) 1,419,586) 1,256,216 
& Alton. _./|Aprii 1,818,207|1,600,200| 6,364,729) 6,182,355 || Pacific Coast Co__.|March 519,848 J 1,595.671| 1,081,932 
Chic Burl & Se pril 11666 499|9,754,992|40,879,322|37,630.401 || Pennsylvania RR-_-_| May 30,07 6 172) 120830 660 112782 091 
Ch Det & T Jct|April 95,865) 117,269} 341,019) 398,519 Balt Ches & Ati__j April 107 ,611| 83,7 251,180! 266,705 
cago & East Iil_ 1, 9.151 1.659.651 6,977 ,060 $.451 254 Cumberland Val_| April 428 ,140 5,662} 1.376.971) 1,437,809 
Great West June 78,1 +462) 7,713,722| 7,104,901 Lo a ay 1,882,399/|1,359,294) 7,089,666) 5,574,690 
Chic -|\2d wk June| 203,540) 164,898] 3,990,091) 4,012,990 Md Del & Va_---| April 307 404 192,417, | 236,417 
Chicago Junc RR__|May 321,619} 280,786) 1,404,813) 1,335,091 N Y Phila & N ay ; 445,217| 2,435,617} 1,951,325 
Chic Milw & St P-.-|April 10038 004) 9 330,909) 34.778 ,504/ 32,953,879 W Jersey May 790,970 1,548) 3,056,134) 2,827,884 
Chic & North West. | April 9,172,083/8.230,561|32,457 ,920|30,756,193 || Penn Western Lines| May 7,525,501) 7,035,059) 29,704,480)\ 28,775,834 
Chic Peoria & St L.|April 186,047; 170,464 663,721 674,488 Grand Rap & Ind| May 7 ,361| 2,504,987| 2,526,426 
Chic R I & Pacific.-_| April 8,058 ,052/6,701 ,269|29,066,103| 26,342,456 Pitts C C & St L_| May 6,854,760|6,302,110|29,828,442|29,285,704 
Suicage RI & Gulf|April 367,009| 295,896) 1,418,505) 1,220,424 || Penn System— 
Chic 8t P M & Om-|April 1,846,630|1,791,782| 7,087,716) 6.319.339 Lines East__._-- April 30456 299) 26416 756) 102855 342|98,473,111 
inic Terre H & 8 E| April 333,242) 261,202) 1,209,702| 1,103,882 Lines West__.--- April 14274 003) 13004 350) 47,769,238) 47 401,118 
Ind & Western NS 238,523) 217,599) 987.554 898,633 Lines E & W_-_-_-|April 730 302|39421 105) 150624 580) 145874 228 
Coal & Coke___-_- y 113, 112,392) 523,990) 522,571 || Peoria & Pekin Un_|April 121,340| 94,724) 414,694! 390 
Colorado Midland. April 145 aS 538,.447| ___---.- Pere Marquette___|April 2,323,348/2,135.988) 7,409.108| 7,411,194 
Colorado & South... wk June 5,222) 325,152) 9,102,511) 8,072,152 || Pitts & Shawmut-_| April 97,756 87,061 384,379 371, 
Ft W & Denv O-|April 593, 439.672) 2,442,910) 1,936,979 || Pitts Shaw & N April 96,171 451,087| 437, 
Trinity & Braz V|April 119,895 70,142 379,497 308.215 || Pitts & West Va_-_| April , rf 7) eee Rae ee 
gee & as iyemies tl rt Pel 9438S 100-419 erie 303-107 poe peoees------ April 224,555, 140 626,110 586,199 
Cul Railroad _---_|April 1,214 590.884 4B44't 1,907 442 la & R .|May 6,919,461/5,887 ,225)| 28,852 ,024|26,754,715 
aware & Hudson April 2.598.879 2,294, 9,216,505) 8.671.858 Coal & Iron Co__|May 4,543 ,357/4,175,608) 21,411,789) 18,757,138 
Lack & West_- y 5,4 5,052 ,622/24,161, 22,484,766 Total both cos__.|May 11462 818) 10062 833/ 50,263 813/45, ,853 
Denv & Rio Grande) April 2,332,559/2,351,294| 9,054,592) 8,580,647 Freds & Pot__|April 424,954) 405,354) 1,631,722) 1, . 
Denver & Salt pris 134-396 175,527 418 554,067 Wash Sou --|April 260,667; 206,120 938,083 770,714 
t & Mackinac wk June 25, 24,199 15,3 579,167 || Rutland____..__._ April 398.715) 359,008} 1.356.101) 1,321,461 
Peroit Tol & apt ieee 198. 210,344 572,691 837,977 || St Jos & Grd Isid_-_| April ieee 233 885,543 59,04 
& Tol Shore L. 186,590) 164,162 801,106 786,901 Fran pril 5,455, 4,371 19,275,624/17,411,933 
Duluth & Iron R..-|A 198,470} 162,662 524.830} 473,992 Ft W & Rio Gr-_-_| April 82,405 64.6 366,849 263,618 
Dui Missabe & Ni Apri 503-9 5 238-198 759.108 7 ‘eh St LS F & Tex. Apre 145.555 334 R $35 -168 377, 
Sou Shore & Atli2d wk June 701} 85, 1,772.9. 1,829,5: St Louis Southwest_ wk June) 352, " 8,902,790] 7,601, 
Duluth Winn & April 146,924) 220,788 561,746 809,698 || St Louis S W of Tex 482,929) 397, 2.238.279! 1,625,015 
East St Louis Conn April 88,569| 87,416] 312,259) 327.051 Ant&Aran April 343,647| 294,147) 1,413,766) 1,156,801 
Higin Joliet & East.|May 1,612,206|1,409,242| 6,499,996) 6,240,813 Air Line. _|May 3,006,768) 2,506,325) 14,381,919) 12,771,167 
EI & So West.|May 1,146,642/1,152,239) 6,117,205) 6,084,818 || South Buffalo____-_ ay 170,717| 109,7 641,470 577 ,957 
WO otis asin ete a May 6,771,212|6,410,920/28,864,104/26 836,053 || Sou Pacific. .| May 12274 458) 12079 690) 58,489, 149/54,283,345 
one & Erie_.|Ma 800,091; 790,341|) 3,696,103) 3,432,321 & ae 374, 0 abt 4 272-296 1579.69 
Florida East Coast.|A 1,011,473] 754.451) 3,590,712) 3,328,033 Galv Harris & 8 Aj April 1,767, 1,651,879] 6.8:4,071| 6,301,701 
Fonda J & Glov|Ma: 90,813} 90,136) 425,381) 424,013 Tex ©| April 652,510) 585,950) 2,823,007 2.386.018 
Ft Smith & Western Apr +267 69.280; 415,913 337.825 Hous E & W Tex._| April 170,750) 144, 666.200) 592, 
..|April 101,364 105,854) 341,012) 441,029 Louisiana West-_| April 355, 282,730) 1,343,850) 1,094,711 
sores Railroad... ae 1,327; 308,405) 1,798,697) 1.170.560 M La & Tex April 712,960| 549,706) 2,580,900) 2,047,481 
Trunk --|4th wkMay| 122,952) 151,138) 2,402,664) 1,984,912 exas & New Or' ° 498,76 2-353 ore 1, 420 
Grand Trunk Syst. |3d wk June) 1,621,993) 1,441 ,424/30,107,329|28,397,248 || Southern Ry Syst__ 3d wk June/2,778,196|2,130,994/63,486,021/50,922, 
y|4th wkMay/1,619,177; 1,496,788) 20,503,007; 19,102,001 Ala Great South_|May .904; 579,978) 3.180,626| 2,641,455 
Grand Trk West.|4th wkMay| 359,127! 329,983) 3,898,909) 3,797,941 Cin N O & Tex P_|May 1,312,508/1,105,657| 5,375,373| 5,166,336 
Det G H & Milw_|4th wkMay| 103,243) 112,483) 1,227,429) 1,343,120 New Orl & Nor B | April $03,175 361.002 1,922,185) 1,477, 
North Ma: .230,026)8,143,899)31,398,961/31,491,456 Mobile & Ohio_-__ wk June 27 384 ,334| 6,355,710) 6,281, 
Gulf Mobile & Nor. April 179,216; 166,171 731,498 671,231 Sou & Fla 3d wk June 66,712 49,177| 1,573,434) 1,295,652 
Gulf & Ship Island_ April 194,599} 155.331!  784,097| 638.446 Sou Ry in Miss__|April 100,752) 91,206) 441.475) 372,706 
ey....|May 1,067,946; 957,944) 4,071,619) 3,733,583 Internat April x 76,627 301,001 269,016 
tral._..-|April 8,484,010 6.965 0) 30,911, ,060,058 || 8 Port & Seattle A 589,319) 504,174) 2,426,041) 1,890,859 
Internat & Grt Nor|April 1,060,747| 936, 4,252,550) 3,524,021 aR F..| ay ye 119,442} 571,833) 572.617 
Kan City Mex & Or} April 97,766} 97,138| 395,928) 407,663 || Tenn wk June > 2,31 49,206 54,367 
EO M & O of Tex.|A 100,416} 117,431) 406, 4 Tennessee Central_|April 247,576| 144,68 712,493| 546,304 
Ci th_|May 1,354,877|1,114,621| 6,529,213) 5,315,781 || Term Assn of St L_|April 295,302} 280,945) 1,125,933) 1,115,735 
Texark & Ft Sm_|A 104,291 89.537 $96.02 346,113 St L Mer Bdg Ter Apeil 292,173| 242,533) 1,011,665) 965,519 
Kansas City Term_|March 91,990 if 268, 281,750 || Texas & Pacific__._.|4th wkMay| 654,875) 620,600) 9.685.192) 8,782,739 
Lehigh & Hud Riv_|A 187,517; 198,325) 650,419) 702,652 || Toledo Peor & West|May 118,507} 109,122} 581,794) _ 505,214 
Lehigh & New Eng_.|March 293.733) 264,537 682,359 768,850 || Toledo St L & West|lst wk J’ne| 144,982) 138,726) 3.036.301; 2,842,389 
pay ye aaa ot May 5,449,545)4,945,727/21,343,916/ 20,322,732 || Ulster & Delaware_/|April 75,886} 78,119] 241,585) 238,748 
Los & Salt L_.|Aprill 1,159,488/1.088,864|) 4,263,977) 3,900,482 || Union ee April ,903,147'6,136,288)25,158,287|20,919,330 
Louisiana & Arkan_|Aprilj 157,546} 125,983 $08 804 481,08: Oregon Short L pril 2,624,452/2,661,004/ 9,644,988) 8.901,319 
Louisiana Ry & Nav} April 255,762) 171,658 5,350) 734, Ore-Wash RR&N |avApril) 2,085,195! 1,823,344) 7,139,604) 6,129,185 
Louisville & Nashv_|April 7,269 ,436/5,943,373/28,084,314/23,202,277 || Union RR (Balt)__|March 178.987| 173.599] | °'482,099| °476.971 
Hend & St L_-/April 212,786) 163,293) 815,478) 670,761 || Union RR (Pa)-_-_-_-_|April 530,182) 424,043) 1.584.593| 1,541,050 
Maine Central --___ April | 1,319,669|1,162,976| 4,327,870) 4,363,318 || Vicks Shrev & Pac_|May 204,566! 155,055) 1,018,811) 830,760 
piidiand Valley._.- Sprit 302,490 23) 375 1,067,127 846,933 || Virginian RR __.__ May 1,013,549) 996,916) 4,164,245) 4,154,064 
neral Range....|2d wk June} 18,556) 22,2 483,590) 542,784 || Wa Bibecenccas April 3.656.397 |3,376,333| 12,207 ,347 |12,385,651 
piimacep & St A 959,774; 881.529) 3,631,046) 3,297,190 || Western Maryland_|May 1,273,107| 1,060,220) 5,422,619) 5,217,370 
Minn St P & 8S M_|Apri! 1,514,160) 1,676,942) 5,522,277| 5.721.628 || Western Pacific____|April é 801,251| 3,224,159) 2,630,835 
o ex|3d wk June} 893,429) 754,154\22,191,849| 18,569,939 || Western Ry of Ala_|April 201,883! 125.868| 741,626) 505,770 
Mo Okis & Guif-__|Abri 142°66| 142°000|  602°388| _ 600°714 || Wich Falls & NW) Abril 9pB On| 740-8001 °°336:801| -'343:908 
wie tet , , . . a - ° ° . . 
Missouri Pacific.../M -338,205/6,261,131/19,470,927|18.227.182 » uc 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or ‘urr Previous Increase or 
* Weekly Summaries. Year. Year. Decrease. % * Monthly Summaries. Geren Year. Decrease. % 
$ | 7 & Mileage. Cur. Yr. Prev. Yr. $ 
a4 ate Apes 3 roads) ...-| 12,067,738, 10,970,.595| +1.097,143)10.01 || June_._____ 242,111 241,550 351.001.045 301,304.803| +49,696,242|16 49 
ae week Aral aS roads)....| 12,143,406 10,505,525} +1,637,.881|15.75 || July -.._._- 5.6 244,921 | 353.219,982| 306,891 .957| +46,328,025| 16.08 
Tah cen Gla ab roads)----| 17.140.721| 13.673.863| +3.466,555/24.25 || August - —__- 247.099 246,190) 373/326.711|333,555.136 $39-471.575/11-93 
2d week May (20 roads)_--.) 11,031,713 10,147,753 +883,960) 8.71 || September._245,148 243,027/364,880,086/330,978.448/ +33,901,638/ 20.24 
Be 4 + ed ‘33 roads)_-..| 11,027,569. 10,383,341 +644.228| 6.20 || October -...247,048 245,967|389,017,309|345,079,.977| +43.937 .332/12.73 
a. wees ay 22 roads)....| 11,019,020, 10,384,272 +634,748! 6.11 || November__242.407 241 ,621/360,062,052/326,757,147| +33,304,905)|10.19 
ath oo May os roads)_...| 13,718,831! 12,620, +1.097,869| 8.69 || December - 247.988 247.265/343.875,052/317 836,386) +26,038.656|) 8.18 
pe SZ ay 133 renee aii 17-985 .317| 15.298.665 +1,286,652| 8.14 || January. __.240,046 239,885) 282.394.665 294.002.791,—11.608.126) 3.95 
94 week June (20 roads)..-7| 10°S01'seo, Lasse bas +161.980) 1.57 || February -.-230.336 228.835/362.781.238 312.276.881) + 50.484.357 16.22 
ooee -904, 410, é Be arch.____ 891 237,463/285,.776,203 260,627.752 5,148,451) 9.6! 
3d_week June {3 a» Si 9.669.056 8,682,819 + $88°339111.40 ]  gpaapligtatn 233.734 232.2551369,409.895 319.274,981' +50.134,914/15.70 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 











of June. The table covers 13 roads and shows 11.4% in- 
crease in the aggregate over the same week last year. 
Third week of June. 1918. 1917. Increase.| Decrease. 
$ $ $ $ 

DIRT OGRA RAO EE 72,661 68,093 Ameer Soc aa 

Buffalo i wakeaast & Pittsburgh) 362,459) 338,491| 23,968) ------ 

Canadian Pacific._-.....-.--- ,849,000| 2,939,000} _----- 90,000 

Colorado & Southern_---_--_-- 345,222) 325,152) 20,070) —----- 

Georgia Southern & Florida-_- 66,712 49,177 25 eG . waneau 
Grand Trunk of Canada------ 

Grand Trunk Western_-_-_-- 1,621,993) 1,441,424| 180,569) ---.--. 
Detroit Gr Hav & Milw_-_-_- 
Canada Atlantic__._.... 

ERR 893,429| 754,154) 139,275) ------ 

Mobile & Ohio______..______- .327,384| 303,334; 24,050) ------ 

Louis Southwestern--_-_._._- 352,000 333, An eae 

Southern Railway--.-..-..-...-- 2,778,196; 2,130, GOr en einen 

Total (13 roads) ___....-.--- 9,669,056| 8,682,819/1,076,237! 90,000 

po eg) | ee Pas pe eee G00,201!  .cccu 

















For the second week of June our final statement covers 
20 roads and shows 4.74% increase in the aggregate over 


the same week last year. 























Second week of June. 1918. 1917. Increase.| Decrease. 
Previousl ported (17 roads) _/10, 2. 081| 9,999,568) 860,587} 361,074 
Chicago tein rade 378,184 SEG. 704 s4eneu 578 
Detroit & Mackinac_--_------- 25,360 24,199 RO ONRD = icon ae 
Tennessee Alabama & Georgia- 2,175 SBsol . camkinn 143 

CN TO os ne 10,904,800|10,410,847; 861,748) 367,795 
pe | eee Beene ee ean WE: Gaeetion 





Net Earnings Monthly to Latest Dates.—The table 


following shows the gross and net earnings with charges 


and 


surplus of STEAM railroad and industrial companies re- 


ported this week: 


—Gross Earnings—— “Coun —— 
Previous Curr Previous 


Current 

Roads. a 7 ‘ Year. =. 
Abc Top & Santa Fe a May 12,888,506 11,847,952 4,298,378 3,814,506 
Jan 1'to May 31---- --59,495,780 55, "382.753 16,785,766 18,155,627 
Atlantic Coast Pocagg --May 4,202,787 3,576,813 885,015 749,868 
Jan 1 to May 31------ '862.461 18,744,433 6,059,570 5,800,916 
Baltimore & Ohio b__--May12,924,480 11,473,255 1,373,715 3,170,800 
Jan 1 to May 31------ 54,138,764 49,897,573 968,391 11,577,603 
Onieggo Ind oh Louisv b May 816,902 761,123 82,221 244,122 
Jan 1 to May 31------ 605,642 3,679,205 458,657 1,127,807 
Chic Ind & Louisv_a._..May 816,901 761,123 50,510 201,453 
Jan 1 to May 31--.-~.-- 3,605,642 3,679,204 299,848 946,363 
Chicago & Erie_a-_--_-_-- May _ 800,091 790,341 80,246 251,162 
Jan 1 to May 31------ 3,696,103 3,432,321 def237,071 779,759 
Chicago Junction Pa, --2Oe 321,619 280,786 34,727 47 ,284 
Jan 1 to May 31------ 1,404,813 1,335,091 def37,688 127,802 
Cin * O & Tex Pac_a--May 1,312,508 1,105,657 373,122 286,559 
Jan 1 to May 31------ 5,375,373 5,166,336 980,626 1,394,023 
Coal & Cole Msc. May 113,885 112,392  def7,429 11,504 
Jan 1 to May 31------ 523,990 522,571 def28,088 61,067 
Del Lack & Western b.-May. 5, 498,355 5,052,622 1,940,751 1,808,634 
Jan 1 to May 31------ 4,611,885 22:484:767 6.480.921 7,892,058 
Del Lack & West Spec? 5,498,354 5,052,622 1,940,750 1,808,633 
Jan 1 to May 31------ 24:161.884 22:484'766 6,480,920 7;892:056 
Detroit & Tol Sh Line b May 196-690 164,162 96,963 80,273 
Jan 1 to May 31------ 801,106 786,901 388,501 431,180 

Bigin, Joliet & East >. ae 1,612, 206 1,409,242 543,375 80,8 
an 1 to May 31------ 6.499.996 6.240.813 1,326,834 1,491,626 
El seen & South wees b May 1,146,642 1,182,239 479,131 533,832 
Jan 1 to May 31------ 6.117.205 6,084,818 2,782: med 3,010,306 
) NEE aes May 6,771,212 6,410,920 312,513 1,752,920 
Jan 1 to May 31------ 28,864,104 26,836,053def1158.137 3: ‘384 
Chicago & Erie b_._..May 800,091 790,342 116,855 282,438 
Jan 1 to May 31------ 3,696,104 3,432,322 def53,996 936,134 
Fonda Johns & Stow! b. -~May 90,813 90,136 36,670 39,892 
Jan 1 to May 31------ 425,381 424,013 168,316 179,975 
Hocking Valley_e. veel May 1 97. 946 957 ,944 271,975 256,084 
Jan 1 to May 31------ 4,071,619 3,733,583 216,027 837,774 
Kan City Southern b_..May 1, ty 877 1,114,621 422,418 427 ,398 
Jan 1 to May 31------ 6.529.213 5.315.781 2,255,933 2,108,864 
Lehigh Vailey_a__--_--- May 5,449,545 4,945,727 1,404,476 1,281,539 
an 1 to May 31------ 21,343,916 20,322,732 1,026,522 3,326,593 
Long Island_b__---_--- May 1,882,399 1,359,294 773,400 420 ,960 
Jan 1 to May 31------ 7,089,666 5,574,690 1,604,314 1,073,153 
Newburgh & 8 Sh 4 sama 124,757 94,510 41,406 11,415 
Jan 1 to May 31------ 16,930 385,123 10,470 def1,027 
New Orl & Nor East oa ee 473,660 401,421 163,673 137 ,247 
Jan 1 to May 31------ 2,395,845 1,879,049 770,025 635,315 
New York Central_b_-.May22,464,874 20,432,825 4,330,480 4,713,373 
Jan 1 to May 31------ 4 ,550 90,917,878 12,113,840 17,109,016 
N YNH & Hartford_a_May 8,001,982 7,338,617 1,600,384 2,069,803 
Jan 1 to May 31------ 35,230,574 33,745,623 4.280'311 8,499,683 
N Y Susq & West b_..._May 391,224 302,657 101,997 98,768 
Jan 1 to May 3l------ 1,551,323 1,419,071 180,326 324,162 
Norfolk & Southern_a..May 6,572,181 5,522,881 1,728,675 1,673,815 
Jan 1 to May 31------ 28,242,900 25,208,590 5,524,792 8,427,419 
Norfolk & Western b_..May 6,572,182 5,522,881 2,001,736 1,920,535 
Jan 1 to May 31------ 8.242.901 25.208.590 6.891.327 9,673,327 
Pennsylvania b_------ May 30,071,022 25,066,172 6,897,196 6,471,629 
, +4 1 to May 31------ 120,830,660 112782,091 8. 953,358 23,843,201 
N Y Phila & Norfb..May 664,906 445,217 207 ,020 115,764 
Jan 1 to May 31------ 2,435,617 1,951,325 365.529 390,033 

Ww Jer & SeaShb..May 790,970 631,548 141,075 Z 

tl @ er 2... 3,056,134 2,827/884 058 | baa’Bae 
Penna Company asain 7,525, ao} 7,035,059 1,567,788 1,712,126 
an 1 to May 31..---- ‘704,480 28,775,834 1,038,061 4,040/410 
Grand Rap & Ind reg 543,64 519,361 89,316 80,529 
Jan 1 to Mae Bihececna 2,504, pod reer 255,965 372,611 
Pitts C C & St L b__._May 6,854,7 6,302,110 1,382,339 4,725,253 
Jan 1 to May 31------ 29,828,442 29,285,704 3,122,410 6,454,823 
Seaboard Air Line_a_..May 3,006,768 2,506,325 619,651 608,081 
Jan 1 to May 31------ 14,381,919 we 2,571,878 3,471,867 
South Buffalo b--_--_--- May 170,717 109,750 83,153 21,680 
Jan 1 to May 31------ 641,470 577,957 195,289 214,526 
Southern Pacific b....May 12, S74. 458 12,079,690 3,498,960 4,860,124 
» Jan 1 to May 31------ 58,489,149 Sara 13,919,401 18,426,855 
Southern Railway b__..May 9, poy 637 7,273,192 3,436,869 2,434,212 
«at |6=CJan 1 to May 31------ 44,461 oe re 14,081/354 11,135,157 
Alabama Grt Sou b..May 682,904 579,978 186,188 189,560 
Jan 1 to May 31------ 3,180,626 2,641,455 926,585 808,715 
Staten Isid Rap Tr b..May 177,723 119,442 54,917 17,755 
Jan 1 to May 31------ 571.833 572,617 4,875 104,326 








3 
— Gross Earnings——— ———Net Earnings—— 
Current Pr Current PreviowS 
Roads. as a bk ae ee Year. 
ee May 1,013, +4 996,916 305,112 455,895 
- ome its em a Nene tersaa 4° 64,245 4,154 —- 924,589 1,673,918 
arylan womnncand 1,273,107 1,060,2 229,441 234,853 
Jan 1 to May 31---.__ 5,422°619 5, 217, 370 387,455 1,427,704 
Gross Profitin Rent, Int., Balance, 
ae el Shee Tazes, &c. Surplus. 
Phila & Reading May "18 6,919, 46) 1,247,375 882,500 364,87 
omen Hh oR REE TORE EBS ea 
"17 26, 1754, 715 6,965,661 z 162,500 2:803;1 161 
Coal & Iron May ‘18 4,543,357 99 488 20,000 379,488 
17 571,632 25,000 ,632 
5 mos (18 21 ‘411.789 1,432,647 340,000 1,092,647 
17 18,757,138 2,147,529 75,000 2,072,529 
Total both cos May Ag 11,462,818 1,646,863 902,500 744,363 
10, ,833 2,241,573 857,500 1,384, 
5 mos 18 50,263,813 3,727,492 4,752,500df1,025,008 
17 45,511,853 9,113,190 4,237,500 4,875,690: 
Reading Co May Ae wcusnces 604,391 474,500 129,89 
i Y Gee 572,073 493,000 79,07 
CONE DD nc nwinwe 2, 556 2,372,500 616,056. 
as Seog 2,879,369 2,465,000 414,368: 
Total all cos on ft MS 2,251,254 1,377, 874,254. 
D7 ge ERS ERIC. 2,813,646 1,350,500 1,463,146 
G6 mes "38 «..222.- 6,716,048 7,125,000 def408,952 
Be... seaheeann _— 559 6,702, 5, ,059- 
Gross Fized Chgs. 
Or Barnings. & fase. Sur. < og 
Bellefonte Central May ’'18 7,320 695 210 485 
17 7,141 835 247 588. 
5 mos 18 32,961 1,970 1,050 920 
17 35,541 2,639 1,235 1,404 
Gross Net after Other Gross Fized Balance, 
— ey a — ~ — Surplus. 
Buffalo Rochester & Pittsburgh— . 
May 18 : 478,166 177,666 116,089 293,755 202,126 91,629 
»291,602 219,582 80,074 299,6: 185, 789 113 807 
5 mos °18 8 "445,263 232,148 516,423 748,571 977,050 def228,4 
17 5,438,202 827,512 539,977 1,367,489 893,988 473, ‘SOL 
Gross Net Other Total Charges ® 
rh: icy — _ = _— »  @ Hone: Surplus. 
Toledo Peoria & Western— : 
May’18 118,507 © def1,466 15,724 14,258 8,497 5,761 
"11 109,122 12,009 ¢ 3,846 27,153 6,693 
5 mos'18 581,794 def4,198 80,105 75,907 46,040 29,867 
"17 505,214 41,137 107 ,382 148,519 136, ,024 12,495 


z After allowing for other income received. 
ELECTRIC RAILWAY AND PUBLIC UTILITY Cos. 











Latest Gross Earnings. Jan. 1 to Latest Date. 
Name of Road Week or | Current | Previous| Current | Previous. 
or Company. Month. Year. Year. Year. Year. 
3 3 3 
Alabama Power Co. -_|May 239,408) 162,202} 1,093,853 791,752 
Amer Power & Lt Co|/May 1019,926) 860,696) 5.381,505| 4,681,305 
Atlantic Ly ee ren pines ph aee esa’ 112,725 
Bangor y ectric ,840 . .208 285, 
Baton Rouge Elec Ry|Aprtl 20,816) 18,988 82,515 35.296 
Berkshire Street Ry.| December 58,916) 87.478) 1.058.729) 999.886 
Blackstone V G & El_|April 182,779) 152,456] 729,472) 642.435 
Brazilian Trac, L & P| April ,000/7453 ,000/31,576,000/ 29,140, 
Brock & Plym St Ry. Ny be 7,510 8,783 30.239 9 
pare Rap Tran Syst|March 580 ,986/2492,614| 7,134,474) 7,117,038 
Breton Elec Co|April 37,674| 34,509 154,912 138,854 
Cent Miss V E! Prop-|April 26,24 24,378 105,517 98.640 
ay & 145,6 111,840 $67 936 i 
Cities ce Go__._|May 1925,285/1565,425| 9,667,320) 8,432 
Cleve Painesv & East} April 41, 45,090 159,796 162,143 
g Columbia Gas & El_|May 877,375) 861,625) 5,314,281! 4,944,439 
Columbus (Ga) El Co/April 94,22 83,717 395,858| 342,162 
Colum (O) P&L_|A 346,988) 304,819] 1,424,550) 1,291,097 
Com’w'th P, Ry & Lt/April 1721,352|}1502,961| 6,797,711| 6,209,952 
Connecticut PowerCo 76,807| 68,268 311,781 277,122 
Consum Pow (Mich) -|April| 501,724, 450.732] 2.014.185 1,852,91 
Cumb Co (Me) P & L } 246,126| 233.439]  '934'039| "92 3: 
Dayton Pow & Light|May 175,861) 136,595} 947,719 773,2 
etroit Edison_-___|May 1030,408| 962,630] 5,681,213 5,128,7 
etroit United Lines|M LATS BeOS... xnwcaal . 6x 
Duluth-Superior Trac] May 42,18 25,550 699,278] 636,152 
East St Louis & Sub-_|April 821,032) 298,279] 1,260,004) 1,146, 
Eastern Texas Elec__|April 318) 75,387| 341,645 03, 
El! Paso Electric Co_-_|April 102,665} 101,379) 428,432) 437.160 
Federal Lt & Trac_|February | .540| 229,813 884 473,691 
t Worth Pow & Lt_|May 94.70 GO MIS cecccsacl: ose 
Galv-Hous Elec Co--_|April 205,083} 150,699 796,679 619,528 
Grand Rapids Ry Co/April 99,937} 103,025 418, 432,798 
Great West Pow Syst|May 339,755) 323,929] 1,727,952) 1,637,440 
Flerrisbuss Railways April 101,896} 90,003 96, 364,719 
Havana E Ry L & P|April 663,345) 534,613) 2,567,536) 2,131,823 
Honolulu R T & Land| March 61,125| 59,741 170,791 173,992 
Houghton CoTrac rx April 25, 31,536 113, 116,035 
bHud & Manhat RR-|Aprii 577,898) 524,053) 2,280,555] 2,107,514 
Illinois Traction -...|March 1214,044/1089,545) 3,611,597| 3,307,064 
Interboro Rap Tran_|May 3524,432|3511,496|17,539,100|17,585,883 
Jacksonville Trac Co|April 74,33 58,675 84.791 233,278 . 
Keokuk Electric Co_|April 20,193; 19,404 81,396 78,090 
Key West Electric Co|April 698) 10,87 56,5 44,119 
Lake Shore Elec Ry-|April 162,983!) 138,105 610,64 518,395 
Lewist Aug & Waterv)|April 73,081) 68,05. 227 ,221 251,776 
Long Island Electric.|March 16,287 17,282 44, 48,309 
Louisville Railway - - April 292,514| 254,562) 1,139,132) 1,003,103 
Manhat Bdge 3c Line| March 12,14 10,525 33, 29,505 
Milw El Ry & Lt Co_|May 707,814 644,494, 3,626,172) 3,255,376 
Milw Lt, Ht & Tr Co|/May 231,013 170,705) 1, ,940| 837,458 
Nashville Ry & Lt___|April 218,862) 201 591) ,895| 810,381 
NewpN & H Ry,G&E| April 156,294) 92,873 565,171 008 
N Y & Long Island__|March 34,113} 31,391} 87.528 88,47 
N Y & North Shore_-_|March 11,504} 11,779) 28,768 ,304 
N Y & Quenns Co-_-__|March 74,894| 98,016' 199,457 295,542 
New York Railways_|March 2, 1051,492) 2,678,420) 2, ,644 
N Y & Stamford December 24.37 25, 394.2 7 816 
N Y Westches & Bost; December 5,84 49,155 555.4 564.654 
Niag Lockp’t & Ont.|May 267,283) 201,686) 1,246,238 941,890 
Northampton Trac-_-|April 17,678) 17,3 70, 68,193 
North ‘Ohio Elec Corp] April 584,711) 534,826) 2,265,401| 2,047,455 
North Texas E! c| April 267,914) 175,359) 1,054,751 704,582 
Ocean Electric (L I) .|/March 6, 6,493 17,475 17,045 
Pacific Gas & Electric|April 669,153/1596,917) -....___ dialintscua 
Pacific Pow & Light.|May LGBGIT SETAE cence cast wceecu. 
Paducah Tr & Lt Co/April 24,71 23,866 102,977 103,598 
enssen la Electric Co re 33.098 45 rrr 44,415 103,235 
es — = ’ > 4 a ee ee ee ees 
Phila Rapid Transit-|May 2696 ,626|257 $48 12,726,716|12,170,689 
Portland Gas 8 Coke| May 616:280| 473°365| 3.404.703| 1 807.075 
ort re ’ . ’ ’ , i, . 
Porto Rico Railways. |May 86°829| -77°541| ~"4ol'Ooa] -'SrOr Os 
g Puget Sd Tr, L & PjApril 903 ,656 :687| 3,748,946] 3,031,154 
qherablic Ry & Light|May .142| 371,746) 2,358,795) 1,854,121 
ode Island Co__..|December | 498,252 é ,000,602| 5,811,996 
Richmond Lt & RR-_|March ,681 } 93,6671 94,04] 
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a Latest Gross Earnings. |\Jan. 1 to Latest Date. see. abi Sh Surphas: 
‘ame of Road 3 oc? x é 
or Company. Week or | Current | Previous| Current | Previous Wow Yak Dek Mar’ 
7 i ; 8 y ‘18 442,818 181,899 2, 89, 
GE sek mabe Wid ont Be Wise winend ‘17 | 414,069 2195679 111,010 108.669 
3 $ S 5 mos 18 2,101,316 930,297 453,821 476,476 
St L Rock Mtn & Pac} April 432,826) 268,781| 1.697.290) 1,112,595 ‘17 1,808,481 15, 443,00 2,601 
Santiago El Lt & Tr_| April 53,219 .963| 215,085) 174,407 | Twin City Rap Tr May (18 804,784 268,363 160,777 107,586 
E ic Co 6 pi 92,580 76,968 65,529 298 568 17 1,7 309, 149, 159,894 
Second Avenue (Rec)|March 61.987, 63,184| 167,254) 179.988 5 mos '18 4,039,142 1,066,419 782.467 283,952 
Southern Boulev: .|March 17,195) 17,619 46,701 49,783 17 4,322,749 1,456,916 730,414 726,502 
Cal * Yh 541,064) 710,823) 2,127,908) 2,751,802 
aes _ Midiand-_ a oe z 13 gone ifr 3ha'468 New York Street Railways. 
any ic VO. ’ ’ , . 
Tenn R L & P Co... AD CSE SET . wanccntal  waddonas “tae ie ee <2. Net Earnings—— 
Texas Power & Lt Co|May S01 DO Bel EE  wenntocel wicsbiene Roads Y, —— urrent Previous 
Third Avenue Ry---|March 327,942! 343,44 946,676) 1,011,794 . : & ear. Year. Year. 
DDEB&B March 39,481| 37,452) 107,531 04,682 & s ~ 
428tM & St NAv Ry March 136,950! 146,936 69,48 415.984 | Hudson & Manhattan-.Mar 431,017 388,781 211,061 209,369 
Union Ry CoN YC) March 215,124) 232,626 94,08. 677,044 Jan 1 to Mar 31------ 1,232,279 1,121,896 570,988 597,522 
Yonkers -|March 66,073 : ,7 178,029 | Interboro R’ T {Sub} ---Mar 2,002,070 2,056,186 1,060,414 1,197,087 
N Y City og od March ,934| 62,447 162,922 180,515 Jan 1 to Mar 31-_----- 5.799.694 5.912.460 3,102,262 3,468,812 
a oro yep 52,826) 59.238) | 142, 168, Interboro RT * Glen Mar 1,647,600 1,626,334 563,831 651,472 
Twin Cle Tran” ay 4,784 $41,765) 4.039.141) 4.322.749 | poeal Interboroug _1Mar_3:649:670 3.682.520 1,624'245 1/848.559 
Virginia ity & ff ented rym 4 G66.162) SiR aet| o*hea'oral LA eer Jan 1 to Mar 31..----10,475,001 10.553.367 41672.722 5.367.287 
WwW El ~ 4g arch 43.624 40°59 06 118,695 | Brooklyn Rapid Trans--Mar 2,580,986 2,492,614 693,451 725,950 
%| December 17. 14.76 d srn-tat Jan 1 to Mar 31------ 7,134,474 7,117,038 1,743,637 2,040,222 
York Railways--_-_-- 1 84,694 82,331) 361,948 5,141 | New York Railways....Mar 982,684 1,051,492 188,772 167.702 
e Ohio. March 35.409 28.737 95,992 78, 043 Jan 1 to Mar 31------ 2,678,420 2'962° 478,410 385,361 
Ee 52,826 59,238 6,718 9,379 
a Now covers only the lines east of York Beach, Me.; in a the first four | Belt Line ar : : ‘ 
months of 1917 covered also the lines w west of York Beach, Me. 6 Repre- Jan 1 to Mar 31------ 142,804 168,926 12,974 24,998 
sents income from all sources. c T figures are for consolidated com- | Second Avenue-------- 61,987 63,184 2,385 
pany. /f Earnings now given in PP gg g Includes constituent companies. Jan 1 to Mar 31------ 67,254 179,988 def11,070 def1,414 
Third Avenue_-_-.-_----- Mar pe 343,449 117,062 117,854 
Electric Railway and Other Public Utility Net Earn-| ,, Boy tlle oe re Re 
ings.—The following table gives the returns of ELECTRIC Jan 1 to Mar 31------ 107,531 104,682 409 def9,818 
. F “1s 5 : 42d St Man&StNAve-Mar 136,950 146,936 37,688 41,853 
railway and other public utility gross and net earnings with Sat ote a 369°482  415'984 86°799  122’994 
charges and surplus reported this week: N Y City Interboro AMER Mar 56,934 62,447 9,155 6,887 
—-Gross Earnings—— —_Net Earnings—— Jan 1 to Mar 31------ 162,922 180,515 25, 724 34 ‘288 
Current Previous Current Previous Southern Boulevard-_---Mar 17,195 17,619 2,258 273 
Companies. Year. Year. Year. Year. Jan 1 to Mar 31------ 701 783 5,265 5,326 
s $ & $ Union Ry (N Y C)-_---- Mar 215,124 232,626 33,673 32,070 
Alabama Power Coa_..._May 239,408 162,202 150,268 105,139 Jan 1 to Mar 31------ 594,082 677,044 64,322 128,344 
Jan 1 to May 31------ 1,093,853 781, he 672,627 530,516 | Westchester Electric...Mar 43,624 40,591 5,789  def2,752 
Amer Pow & Lt Co_._..May 1,019,926 860,6 391,953 344,732 Jan 1 to Mar 31------ 123,069 118,695 10,418  def5,847 
Jan 1 to May 31------ 5,381,505 4,681 308 2,132,636 1,948,975 | Yonkers ____________-_- Mar 66,073 63,208 10,300 13,078 
Bell Telephone (Pa)....May 1,219,630 1,175,620 | 301,171 — 306,602 Jan 1 to Mar 31------ 184,733 178,029 21,187 27,287 
m 1 to May 31-.----- 6,015,619 5,763,107 1,460,319 1,539,277 | Long Island Electric__..Mar 16,287 17,282 def3,764  def1,694 
enna? Detroit Telep..May 598,049 —_ 645.737 167,981 184,661 Jan 1 to Mar 31------ ; ; def 11,338 ef8 ,008 
Jan 1 to May 31------ 3,132,998 3,143,590 779,566 960,293 | N Y & Long Isl Trac__.-Mar 34,113 31,391 12 ‘def1,831 
Del & Atl Tel & Tel__..May 168,005 145,356 63,056 26,393 Jan 1 to Mar 31-_-_--- 87,528 88,470 def13,405  def4,850 
Jan 1 to May 31------ 795,885 698,326 179,382 129,519| N Y & North Shore..._Mar 11,504 11,779 def17 2,255 
Diamond State Telep_.May 60,059 53,124 10,547 6,766 gem 1 to Mar 31...... 28,768 33,304  def3,957 5,520 
Jan 1 na —, 31...--- 285,561 258,261 37,149 46,119| NY & Queens Co- -_--- Mar 74,894 98,016 def22,364 def30,803 
Interboro R rh Seay 3,524,432 3,511,496 1,521,970 1,798,857 Jan 1 to Mar 31------ 199.457 295,542 def87,572 def79,634 
July 1 to pt _, CaS 37, ‘208, 118 36,680,909 16,295,094 18,837,690 | Ocean Electric Ae I)__--Mar 6,443 6,493 def96 750 
New fg! Pow yom a May an 323 220,587 138,445 135,579 Jan 1 to Mar 31------ 17,475 17 "045 def1 ,887 def2,818 
Jan 1 to May 31------ i; 75,766 1,035,190 552,962 558,328 | Manhattan Br eo! Line..Mar 12,140 10,525 2,299 2.638 
jagara Lock & Onta..May 267,283 201,686 106,058 88,783 Jan 1 to Mar 31-_----- 33,291 29,505 4,577 6,230 
Jan 1 to May 31------ 1,246,238 941,890 447, ‘557 387,176 | Richmond Lt & RR Co_Mar 34,681 33,329 3,515 2,091 
Porto Rico Rys_..-.--- May 86,829 77,541 38,777 37,044 Jan 1 to Mar 31------ 93,667 94,041 1,348 5,108 
Jan 1 to May ae 421,954 370,403 190,201 162,798 | Staten Island Midland-Mar 21,610 23,764 def4,578  def4,813 
Postal Teleg Oo of of N Y-Apr 188.315 181,162 Gef3,712 Pa rt Jan 1 to Mar 31------ 57,827 67,480 def20,085 def15,377 
an SE Dunacses ’ ’ ’ ’ ineial 
Santiago Elec Lt & Tr__-Apr 53.219 40.963 21 390 10,390 NOTE.—wNet earnings of all the above are after deduction of taxes. 
Jan 1 to Apr 30_.-.-.--- 215,085 174,407 85,389 54,335 $$$ 
Sou Canato May sin «313866 © 2871067 © «—«140TAAA «121 1008 ANNUAL REPORTS 
ay -—-- , , , 
‘ik eerisanes Pow & Lt May Petty 995 344,399 141,895 146,106 
Jan 1 to May 31-.-.-.--.- 213 "306 1,894,678 849,565 864,650 eaten 
Western Pow Co of Can a e6. 245 36,470 22,915 25,862 y cn 
itn Print at ees Me Tie) 208 yt Annual, &c., Reports.—The following is an index to all 
annual and other reports of steam railroads, street railways 
Western States G & El.May 130,669 110,311 56,236 8,558 
Jan 1 to May 31------ 1,494,523 1,295,225 655,625 613: ,230 | and miscellaneous companies published since May 25 1918. 
Gres Natcflr _Fised Balance. This index, which is given monthly, does mot include 
Earnings. Tazes. Charges. Surplus. reports in to-day’s ‘‘Chronicle. : 
Adirondack Elec | May’ 7 8 198.068 $7.20 21,088 18,207 Full-face figures indicate reports published at length. 
Power Corp 122,559 38,921 21,103 17,818 Steam Roads— Page.| Industrials— Page. 
12 mos 48 1,703,279 359.756 255.697 104,059 | Alabama & Vicksburg Ry._._....- 2666 AGUS TOD CO. nconccocccecesescos 244 
; 1,553,316 489,7 256,645 33,061 aoe oe aa Pecwcsnasen oer oe yo eg wee eeceeennoeene a 
Cities Service Co May ‘18 1,925,285 1,886,924 5,897 1,881,027 | Boston ne RR----------~--- merican n Co -------------- 
"17 1,565,425 1,537.0 234 1,536,8 Carolina Clinehiiela & mann mn 2223, 2336 | | Amerson eee O82 +. a” oeee 
5 mos ‘18 9,667,320 9,490,446 6,720 9,483,726 | Carolina Umm, & Ohio Ry_...2219 | American pees Marv. Co.245 ree 
17 8,432,236 8,288,153 1,2 Ye adh hoy ty ot ig AREER 2222 | American Tel. & Tel. Co---------- 
’ e & Milwaukee RR.2449 | Amer. Window Glass Sanch Co....2231 
Columbus (Ga) Apr ‘18 94,224 54,709 28,199 26,510 | Chic. Rock Island & Pacific Ry_-..2219| Amer. Zinc, Lead & Smelting Co--.2448 
Elec Co 17 71 53,966 24,8 29,070 | Chic-Terre Haute & Southeast’n Ry .2648 | Atlantic Gulf & W. I. SS. Lines. -..2553 
4mos'18 395,858 234,318 125,015 109,313 | Denver & Rio Grande RR 2334 | Atlas Crucible Steel Co ~ 2652 
"17 2,162 14,5 110,181 104,399 | Detroit & Mackinac Ry..------.--2228| Brit. Westinghouse Elec. & Mig. Co.2231 
Duluth-Superior May '18 142,180 1, 15,293 217,376 | Grand Rapids of Indiana Ry_.2559, 2644| Brooklyn Union Gas Co____------- 2231 
Traction ; 25,550 38,468 15,020 5,318 | Haytian-American Corporation_.-_.2649 | | Brunswick-Balke-Collender Co----- 2556 
5 mos "18 699,278 132,228 74,108 c66,586 | Indiana Harbor Belt RR___._____- 2442 Buffalo General Electric Ce. ESE 2647 
zi 636,152 194,7 73,142 2130,950 | Kanawha & Michigan Central Ry_.2221 Butte & Superior Mining Co..---.- 2447 
Fall River Gas Apr ‘18 56,172 9,949 35 9,914 | Lehigh & Hudson River Ry________ 2335 | California Packing Co-......----- 2224 
Works : 42,416 19,167 2 19,165 | Lehigh & New England RR___-___- 2442 | California Petroleum Corp.( 3 mos.) a 
4mos'18 215,537 28,875 180 28,695 | Long Island RR-......-......--.. 2222 | Canadian Converters ¢ Co., L#d....- 2563 
17 174,923 71,068 8 71,060 | Minn. St. Paul & Sault Ste. M. Ry_.2335 | Canada SS. Lines, Ltd_....------- 
Fort Worth Power May '18 94,708 40,103 12,438 27,665 | Phila. Baltimore & Washington RR.2441 | Casein Co. of pk ons WIA ORS HY 2232 
& Light Co is ie d 68,814 36,298 9,559 26,739 | Pitts. Cin. Chic. & St. Louis RR_..2551 | Central Foundy Co _.2340, (3 mos.)2347 
12 mos '18 1,171,157 567,813 129,021 438,792 | Pitts. & West Virginia Ry. (3 mos.) | Central & South Amer. Teleg. Co..2339 
"17 90,04 18,865 118,170 400,695 | es pacitic bi 2230, 245i | b= June. C Uaion Stock Sente..-257 
201018 1228250 #£«®3760 5R2 | Pexas & Pacific Ry_--............ cago Telephone Co....----.--- 
Great Western Pow. May '18 330 408 201.016 ttt: 260 568 Toledo & Ohio Central Ry 272777 2220 | Chile Copper Co...-------------- 2553 
G mos ‘8 1,737,062 1.057.873  G08.087 $002,070 | concee® & Goldteld RB -- 2290, 2445 | Calcoutim Pulp Co-------------~ a 
"17 1,637,440 1,026, 02,106 Ries | Sereese Ramses & Duttalo Ry _..2948| Cy & Sebyreen Bema Recording, 
Milw E1Ry & Lt May'l8 707,814 144,721 100,544 753,555 | Vicks. Ghrovepcrt & Pacitio iy 773004 ee. seu wanen tose 
"17 | 644,494 106,590 85,754 231,473 | Virginian Ry_...-...- 2346 + 2440 Consol. Interstate-Callahan Min.Co. 3347 
5 mos "18 3,626,172 706,143 489,848 17264,979 | wabash Railway_........_.. Copper Range Co.--.--.--------- 2225 
17 3,255,376 741,126 68,81 2411,518 | west Jersey & Senchore peu Dome Mines Co., Ltd_...-------- 2454 
Milw Light, Heat May'18 231,013 45,190 43,179 22,123 | Western Maryland Ry....____-__- 2| Dominion Power & Transmis'n Co_-2338 
& Trac "17 _ 170,705 28,22 '904 zdef10.781 | Winston-Salem Southbound Ry..-.2451 | Dominion Steel Corp--.-.-.--- 2454, 2553 
5 mos ‘18 1,064.94 167,136 217,868 zdef50,695 Electric Roads— Dominion Textile £2 Ltd_.-2347, 2556 
Sra a 837 ,458 167,516 193,289 zdef25,700 | Ala. Trac., Lt. & Pow. Co., dat i Eastman Kodak Co. Reatan gonconen 2225 
r'l 903, : 2556, 2646 | Edmunds & Jones Corporation...-- 
Pueeht & Power 5‘ 17 Ted O87 395'808 160'100 1$3'703 American Railways, Philadelphia. . 2337 | Electric Bond & Share Co..------- 223. 
4mos'18 3,748,946 1,445,200 792.688 652,512 | Commonwealth Pow., Ry. & Ltg.Co. 2400 Fairbanks Co-..--..-------------- 
ss 17 3,031,154 1,180,011 732,890 447,121 | Denver Tramway System. --2045, 2444| Fall River Gas Ag ee a 
* Geo ower BRM 2445 er ystem ectric)..... 2454 
Republic Ry & Lt May '18 Sri iyae 139-379 109.085 4 286.526 | Havana Elec. Ry., Lt. & Pow. Go--2337 | Federal Sugar O---- 
12 mos "18 $.594'110 1,618;334 1,090;900 2616044 | Mincie we suis Go. 7--77--eae | ae Ras Goren aas 
Texas Power & Apr'lS 221,583 | 71.764 «53,822 «17,042 | pron Octo ee eae Co... -2446 | Gaston, Williame & Wiemore, Ine-- Fei 
Light Co ‘17 181,222 64:782 44,228 20,554 | Northern Texas Electric Co 2346 | General Gas & Electric Co-----.-- 
12 mos °18 2,846,032 1,038,918 f 439,892 | Pacific Electric Ry...............2649| Greene Cananea Copper Co_-2347, 2558 
17 2,388,025 1,029,696 472,910 556,786 | Philadelphia Co....._...... 2560, 2645 | Hartman Corporation............- 
Third Avenue May'l8 886,302 211,603 219.9 24,704 | Pittsburgh Railways Co.._..______ 650 | Homestake Mining Co...-...----- 2340 
4 911,855 256 ,883 226,013 245,439 | Puget Sound Trac., Lt. & Pow. Co_.2650 | Internat. Mercantile Marine Co__..2454 
11 mos 18 9,364,134 1,928,617 2,438,5342def365,443 | Tennessee Ry., Lt. & Pow. Co____- 2551 | International Nickel Co 2338 
hy einiin ata enamine | RAT gee ee 
ecamsaies 1 3 a sia terna - 
z After allowing for other income received. Winnipeg Electric >... Jones Bros. Tea Co., Inc 
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Industrials ( 
Kellogg 


Continued)— Page. 
Switchboard & Supply Co..2233/ Old 


Lanston Monotype Machine Co....2226 
Barre Coal Co_...2339 


Lone Star Gas Co 

(David) Lupton’s Sons Co._......-. 2348 
Manhattan Electrical Supply Co...2455 
Manila Elec. RR. & Lighting Co_..2560 
Marconi Wireless Telegraph Co-__..2446 


Mexican Telegraph Co_._........- 2340 
Miami Copper Co.........-...... 2555 
Montana Power Co. (4 mos.)_-..._- 2564 
Montreal Lt., Ht. & Pow., Consol 


348, 2449 
Mountain States Tel. & Tel. Co____2557 
Nat'l Conduit & Cabie Co. (3 mos.) .2349 


Coal & Coke Co-_-..-- 2233 


San Joaquin Lt. & Pow. Co_.2645 
Spring Valley Water Co...-...----- 7 
Steel Co. of Canada, Ltd.....-.---- 2340 
Stewart Warner Speed. Co. (3 mos.) .2457 
(T. H.) Symington Co....-.------ 2447 
Tennessee Copper & Chem. Corp. ..2226 
Union Bag & Paper Corp. (3 mos.) ..2234 
United Shoe Machinery Corp 2224 
U. 8. Printing & Lithographing Co.2343 


U. 8. Realty & Improv. Co_.2350, 2647 


New me ener Oise. oo 2557 | Utica Gas & Electric Co....--.----- 2 
N. Y. & Hond. Ros. Mining Co_-__.2455/ Ventura Consol. Oil Fields_.....-- 2661 
Niagara Falls Power Co.___.....-- 2341 | Virginia Power Co.--......-------- 2565 
Niagara Lockport & Ont. Co___...- 2564| Waltham Watch Co-..-..--.------- 2238 
North American Co._............ 2445| Wells Fargo & Co. (Express) -.-.---. 2358 
Steam Nav. Co., Ltd.....- 2553 | Westinghouse Elec. & Mfg. Co.-.--- 2223 
Ohio Cities Gas Co, 2224; (3 mos.), 2233| (J. G.) White Companies_...---.-- 2565 
Ohio Fuel Supply Co........-...- 2654 | Yale & Towne Mfg. Co....------- 2339 





Gulf Mobile & Northern RR. Co. (Panama Route). 
(First Annual Report—Year ended Dec. 31 1917.) 


Pres. W. F. Owen, Mobile, April 1, wrote in substance: 


Reorganization—Merger.—This*company, a consolidation of three cor- 
porations organized under the laws/of ppi, Tennesse eand Alabama, 
vely, on Jan. 1 1917, in pursuance of a plan for the nization 
of the New Orleans Mobile & Chicago RR. Co., took title and assumed 
control of the properties of the latter company (plan, V. 100, p. 1078). 
Results A i Operation.—Com: with the results obtained by the receiver 
! tg Ceased $271,561, o1 T3245" ge a yoo aan bor saad 
nue in R or J ‘ e 
$103,006, or 6.93%, and tax accruals increased $54,374, or 62.67%. The 
operating income was $592,102, an increase of 24.08%, and Janeous 
income was $186,538, an increase of $43,824, or 30.71%. The total Ee 
income, therefore, was $778,639, being an increase of $158,714, or 25.60%. 
,628, leaving a sur- 


Interest, rentals and miscellaneous called for 
plus balance to profit and loss of $772,010. 

The increase in operati revenue was attained, notwithstanding con- 
tinual car and embargo culties as well as the great decrease in export 
traffic via Mobile, heretofore one of the important sources of revenue, on 
account of the shortage of ocean tonnage. The road did not participate 
to any extent in increased commodity rates granted by the Inter-State 
Commerce Commission during the year. 

The increased e reflect the abnormal material costs and the ad- 
vance in wages granted to practically all classes of employees, as evidenced 
mages movi in the item for maintenance of equipment. The decrease 

maintenance of way and structures is due principally to the ex- 
cellent condition of the roadbed and the unusual ditures for this 
item made in 1916. The Adamson eight-hour law and the extraordinary 
increase in the cost of fuel coal are the principal causes for the increased 


tra tion expenses. 
Miscellaneous income increased $43,824, which was the result principally 
of the larger credits for hire of equipment due to the greater number of 


company cars on foreign lines. 

In the matter of percentage of increase of net income over 1916, the road 
did substantailly better than any other railroad of equal or greater mileage 
in the Southern district. 

Physical Condition.—The roadbed is in excellent condition—ready to 
handle the increased traffic e upon the completion of extensions and 
terminal improvements now under way and contemplated. Early in 1917 
work was completed on a revision of grade and alignment between Walnut 
and Brownfield, involving the building of 1344 miles of new track and the 
rebuilding of 3 miles of existing track on approaches, reducing 3% grades 
to 0.6% against southbound traffic and 0. ‘a against northbound traffic, 
and Penang bringing this piece of track within the limits of the ting 
conditions found elsewhere on the Middleton-New Albany Division. 

Out of 58 serviceable engines owned, 46 were in good condition as of 
Dec. 31. Four box cars were built at the company’s shops. The need for 
more freight cars is zed but on account of difficulty in procuring 
materials, it was found = to —_ out,the original program for 
the construction of 10 to 20 cars per month. dl og 

Traffic.—The Traffic Department was developed to an extent commen- 
surate with the growing importance of the traffic and in anticipation of the 
situation which will follow from the completion of the Jackson Extension. 

The city of Mobile has become the centre of increased activities in con- 
nection with the chigewiiding program and o poueetce has been con- 

e 


siderably enlarged. e may — to share in increased movement of 
freight to and m that city. m account of active solicitation and satis- 
fi service, it is gratifying to report that the G. M. & N. handled 


almost 50% of the cotton moving through Mobile during the year. 

Ten new industries, costing $310,000, and having a yearly in and out- 
bound tonnage of approximately 2,700 cars, were located. 

Jackson Extension.—Satistactory progress was made during the year on 
the construction of an extension, 40 miles in length, from the present 
northern terminus of the road at Middleton, to Jackson, Tenn. Although 
the work was handicapped by the extreme shortage of labor and the un- 
usual conditions affecting all construction work, as of this date 75% of the 
grading is completed and track laying is in progress. 

While it is estimated that the traffic originating along the new line will 
be sufficient to pay cost of operation, this extension wil! increase the road's 
haul on a greater portion of its existing freight traffic os tg gee A 83 
miles, practically all interline traffic now reaching or leaving its rails at 
New Albany, Miss., 43 miles south of Middleton, or points south thereof, 
confining the line from New Albany to Middleton almost exclusively to 
light local traffic. The extension will also give the road an active railroad 
centre for its northern terminus, the lack of which has proved van- 
tageous in the past. Jackson is an important commercial and industrial 
city and connection will be made there with several] large railroads. 

Blodgett Branch.—This branch, which is agaring ctmpiation. extends from 
McLain, on the main line, some 33 miles into Henderson County, Miss., 
traversing rich forest lands estimated to contain more than two billion feet 
of standing timber. ‘This should originate a large volume of traffic. The 
development of rich agricultural lands adjacent thereto will also result 
from the completion of this branch. 


INCOME ACCOUNT YEARS ENDED DEC. 31 1917 AND DEC. 31 1916. 





























1917. 1916. 
Avge. miles oper_-. 402.39 402.39| Hire of fght. cars. $153,514 $114,992 
Freight earnings. _$1,862,430 $1,632,692) Rent from equip’t, 
Passenger ..._.-- 338 ,234 SLO: DOcosidicnanda 15,922 12,598 
Mail, express, &c. 95,141 83,024\Inc. from unfund. 
securs. & acc’ts. 12,705 13,298 
Tot.transp.rev .$2,295,805 $2,031,300; Miscellaneous__.__ 4,396 ’ 
Incidental revenue 26,845 19,788 
. Total other inc. $186,537 $142,714 
Total oper. rev.$2,322,650 $2,051,088/Gross income _._.. $778,639 $619,925 
Maint. of way, &c. $311,491 $333,316 
Maint. of equip’t. 399,371 320,096| Deduc. from Inc.: 
, Ee 51,816 51,187| Rent for equip.,&c 4,896 4,855 
Transportation... 717,340 699,700) Interest on bonds- 1,588 1,650 
Misc. operations _-. 75 442\Int.on trustequip. . 
General expenses. 109,308 C0 Ae i L cwwe 340 
Int. on unfunded 
Total oper. exp.$1,589,401 $1,486,395) debt .......... 145 202 
Net operating rev. $733,249 $564,693) Total deductions 
Railway tax accru. $141,138 $86,763 from income. $6,629 $7,047 
Uncollectibles. ... 9 718 
Balance carried to 
Total oper. inc. $592,102 $477,211' profit and loss_. $772,010 $612,877 


Note.—For comparative purposes, the following items have been elimin- 
ated from 1916 figures: Int. on N.O.M. & ©. , $680,360 int. on loans 
sra7 ae payable, $34,503; amort. of disc. on f debt, $22,988; total, 





BALANCE SHEET DEC. 31 1917 AND JAN. 1 1917. 
Dec. 31°17. — ‘17 Dec. 31°17. Jan. 1°17. 


Asselts— $ Liabiltites— 

Invest’ ts—Road_.20,496,574 19,499,307;|Common stock...10,822,500 10,822,500 
Equipment .... 2,209,444 2,214,565/Preferred stock...11,344,400 11,344,400 
Gen’l expend’s_ See. \occnnnu M ee 33, 

59,266 57,889} Audited accounts 











BSE 193,762) and wages..... 322,785 199,481 
Misc. accounts, &¢ oy std 1,126,720) Interest, &c...... 30,623 15,635 
Material & supp... 629,862 Deferred liabilities 42,744 4,003 
Curr’t assets, &c__ 19,904) Tax liability... 25,975 debd.11,683 
Unadjusted debits, Operating reserves 46,621 90,221 

isinsnt amet 63,007 53,454/Accr’d deprec., &c. 491,118 450,479 
Other unadjusted 

edits ..4c-c0c 13,751 3,900 

Profit & loss, bal.. 784,461 -......-.. 

TR citings occas 23,951,978 22,951,936! Total _........ 23,951,978 22,951,936 

Mobile Terminals.—This company owns 81 acres of valuable waterfront 

Dp at the junction of Mobile River and Bay. The ction of 

modern terminal, docking and s e faciliites thereon is deemed to be of 

vital importance to the future of the pro y and the further de- 

velopment of an important through rt traffic, which, in spite of the 


limi facilities, had assumed considerable proportions prior to the con- 
ditions which brought about the shortage of ocean tonnage. 

lans for the p terminals have been prepared and approved by the 

rbor authorities and it is hoped that active construction work can be 
undertaken in the near future. 

Pp y is also admirably suited to the location of industries, a 

lant for the manufacture of dyes from imported woods having already 

Been located there.—V. 106, p. 2648, 2345. 


Chicago Terre Haute & Southeastern Railway Co. 
(Report for Fiscal Year Ended Dec. 31 1917.) 


President M. J. Carpenter, Chicago, says: 

It is gratifying to note the increase in earnings. 
the principal source of revenue, it will not be amiss 
for a period of years, which is as follows: 


Inasmuch as coal is 
indicate coal tonnage 


Year Ended— Coal Tonnage.|_ Year Ended— Coal Tonnage. 
June 30 1912__.____- 2,458,818 tons|June 30 1916__.._--- 3,669,065 tons 
June 30 1913.--.___. 2,470,541 ‘* “2  & |) See 4,077,272 . ** 
June 30 1914_-_.___. 3057,pu0 “ |Dee.-d1 1917.......< 5,414,198 “* 
June 30 1915....-_-- 3,100,701 “ 


RESULTS FOR YEARS ENDING DEC. 31 1917. 


1917. 1916. 1915. 

No. of passengers carried per mile... 21,999,627 18,002,432 14,902,565 
Average receipts per pass. per e.. 1.038 cts. 1.096 cts. -230 cts. 
No. tons carried one mile_..._.__.- 573,874,163 456,200,679 359,320,647 
Average receipts per ton per mile___-_ 7 % .557 cts. . cts. 
| See er $3,493,016 $2,542,989 $2,024,063 
OT Sx canis ics ons hc ain wine ikead 220,137 197,370 183,245 

ky GEO, BOB. a. ccsnncwiictlamaeaiace 91,873 73,401 56,570 

















Total operating revenues.....___- $3,805,026 $2,813,760 $2,263,877 
Maintenance of way and structures. $440,352 $373,026 $284,254 
Maintenance of equipment_...._._- 937,156 772,427 ° 
MEE iiikes ¢. 4.0 cnrasdadiasd d ousaaaene 55,135 49,659 43,687 
EOI... cv msdodnmwtawew 1,323,130 837 ,558 662,469 
Miscellaneous operations, &c...._-- 28,998 . 10,094 
NE cc ibiencks cudieos.cedawas 104,717 102,797 110,105 

Total operating expenses__.._..-- $2,889,488 $2,148,320 $1,555,383 
Net earnings mattidlca-dsenthatpuitniiaenes aie $915,538  $665.440 $708,494 
y 5 ESBS SRR a SS Bae eee 235,857 149,079 127,141 
VRS wkkviccncccucdivonice 11,791 278 281 

Operating income__.__._.- “en Aare $667 ,890 $516,083 $581,072 
Add—Hire of equipment._...._..--- 619,743 398,657 229,074 

I TO 34,756 31,321 26,59: 

Grett OER kn cin nk ceidinc sin $1,322,389 $946,061 $836,738 

Deductions— 

RA DOz A cia dchoakebaens $42,748 $32,755 $30,927 
Interest on unfunded debts....._._- 65,594 90,195 8 oe 
Interest on funded debt— 

Southern Indiana Ist M. bonds-_-- 301,360 301,360 301,360 

Bedford Belt Ist M. bonds... _-_- e ° ,500 

First & Ref. M. bonds... ---- 212,200 212,200 212,200 

5% equipment bonds_._......--- 27,750 32,250 36,750 

Income mortgage bonds-_._....--- 158,402 70,301. >: sae 

Total deductions.............. $820,554 $760,461 $683 ,337 


Balances, GUrgeGs,. occcsciusuanasens $501,835 $185,600 $153,401 
GENERAL BALANCE SHEET, CONDENSED, DECEMBER 31. 








1917. 1916. 1917. 1916. 

Assets— $ 3 Liabiitites— $ $ 
Road & equipm’t_.24,767,369 24,839,877|Common stock... 4,300,000 4,300,000 
Deposits in lieu of Funded debt..... 12,564,285 12,628,000 

mtged. prop.sold 29,857 16,177|Income M. bds.5% 6,336,055 ,336,055 
Misc. phys. prop. 42,888 42,532|Loans secured.... 837,000 1,330,000 
Misc. securities... 161,448 137,009| Loans & billspay. -..-.-. 13,750 
RELL See 482,194 591,965 Traffic balances_- 14,276 ,103 
Special deposits. 65,269 29,122|Accts. & wages.. 395,447 271,195 
Traffic, &c., bals. 118,381 89,109 Unmat. int. accr’d 228,076 229,076 
Agents & conduc’rs 70,143 47 ,987 | Miscellaneous - - 85,308 43,55: 
Materials & supp. 400,021 224,749| Unadjusted accts. 276,159 217,512 
Miscellaneous - - -~ 87,844 66,049 | Accrued deprec’n. 371,244 286,837 
Unadjus.,&c.,accts. 105,615 143 ,697|Add’ns to prop’ty. 1.700... alee 
Income bond int. Profit and loss... «921,414 562,192 

deferred (contra) 1,293,620 1,135,218|Inc. bond int. not 

declared (contra) 1,293,620 1,135,218 

| 27,624,650 27,363,491! WOE cociiacineas 27,624,650 27,363,490 

—V. 105, p. 67. 





x After allowing for miscellaneous debits (net), $143,612.—V. 105, p. 67. 
Louisville Henderson & St. Louis Ry. 
(Report for Fiscal Year ending Dec. 31 1917.) 


Pres. R. N. Hudson, Louisville, April 23, wrote in subst.: 


Operations for the year were the snegest in the history of the company. 
Operating revenues increased $475,536, or 27%. Cpceatiog expenses 
ating revenues incr $201,002, 


increased $274,534, or 23%, and net o 
or 35%._ Freight revenue incr 382,177, or 31%; passenger revenue 
eased $81,407, or 19%. 
Taxes increased $47,505, or 107%, due to increase of 20% in valuation 


of tangible pro y, and the new Federal income taxes. E of 
¢ ees way and structures decreased $20,208, orinel ly on 
account of 15 miles more of new 80 pound rails laid last year than this year. 


Maintenance of equipment increased $41,971, due to more locomotives in 
service this year, repairs to all freight cars possible to keep serviceable, 
and the increased cost of labor and materials. 

Transportation expenses increaed $246,010. This increase amounts to 
48%, while the increase in gross tonnage handled amounted to 39%, 
which comperise m reflects the increased cost of operation, principally in 
wages and fuel. 

“Sperating revenues per train mile increased from $1 63 to $1 90, or 16%. 
Operating expenses per train mile increased from $1 09 to $1 24, or 13%. 
The percentage of operating expenses is 65.22, compared with 67.26 last 
year 


GENERAL STATISTICS (200 MILES OPERATED). 
—Years end. Dec. 31— —Years end. June 30— 


1917. 916. 1916. 1915. 
Passengers (No.)----.- 454,926 393 ,003 389,456 401,702 
Passengers carried 1 mile 23,955,143 19,120,273 18,828,668 18,288,284 
Rate per pass. per mile. 2.114 cts. 2.223 cts. 2.186 cts. 2.134 cts. 
Tone carried.....-cccce 2,391,137 1,717,302 1,538,110 1,225,940 
Tons carried 1 mile. ...285,846,898 204,267,192 184,150,124 128,046,569 
Rate per ton per mile... 0.672cts. 0.713 cts. 0.725cts. 0.749 cts. 
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INCOME ACCOUNT FOR ae peg 
$1, 1807, 372 $1, “235. 194 
506,430 425,023 

112,848 100,897 
$2, ae 650 $1,751,114 $1,447,836 


1915. 
$964,229 
a $d 





Total operating revenues__._...-- 














aintenance of way & structures._... $314,960 $335,168 $354. 869 
joes of autieuees- 6... 278.614 236642 191,817 
Traffic expenses...........------- 60,140 58.121 61.591 
SRE cc ccnmuececenss 0-6 755.386 375 465.367 
General expenses...--------------- 221 38.481 41.300 

enn $1,452,321 $1,177,787 $1,114,944 
Net operat revenue.......-...-- $774,329 $573,327  $332.892 
Taxes accrued, &c....-.....------- 92,324 44,597 38,726 

NS  ubnenwon $682,005 $528,730 $294,166 
ous — 5 a Oe eeBER 15,248 11.748 5.689 
ap. taonene ects ss shail aia i ahs 97 ,253 $540,478 $299,855 
| mete oe ae ae 
siege 

undead Genvu.......-.-.- , , , 
| ee papnaeelela taeda 12 191 5,460 
Total deductions.........------- $334,836 $281,067 $249,955 
a Sc... Seoai? — $289°411 + $49:900 

BALANCE SHEET, DECEMBER 31. 
1917. 1916. 1917. 1916. 

Asseis— $ LAabilittes— s 
Road & equipment. .8,015,632 7, a ¥ 431|Common stock...-.- 2,000,000 2,000,000 
Me Paget obasg*O| Pacer 320 8.08 

emmenaenesate 491,982 prose Traffic, &c., bals... | 78,060 51,828 
NSE 28 | Accounts and wages. 139,601 107, 


65,303 
500 


68,238 66 
cond: 5018 26,991|M ba618 26 
Agen’ ctors 75,046 ’ 
~*4 ~ Accrued dooruitlion 269,597 2 


149,523 136,670 31,630 

» G0... 2,44 784 | Add’ns to property.. 39,782 39,781 

penwes 26,779 18,085 | Profit and loss. .---- 803,31 9 447,800 
Deferred assets-._--- 23,277 10,784 
Unadjusted debits.. 41,560 44,177 











epi eninste mmo 8,983,4"‘ 8,468,119; Total ...-..-----8,983,424 8,468,119 


VW t08, p. 2445. 
Pabst Brewing Co., Milwaukee. 
(Report for Fiscal Year ending Dec. 31 1917.) 

The income account for the year ending Dec. 31 1917 
together with the balance sheet of Dec. 31, is given at length 
on a subsequent page. 

INCOME ACCOUNT DEC. 31. 











en 1917. 1916. 1915. 1914. 

spa of 
ee oth. losses $369,537 $692,977 $374,457 $564,946 
Divs. & tas, on came & 83,083 80,188 79,547 89,174 
Geees tumeme......-- 52,620 $773,165 $454,004 $654,120 
ees Some TT 67'736 $3°441 98,931 
ee ea $392,499  $705.429 $370,563 $555,189 
cae em 1585616 1°494'322 *1.651.554 *1,666,204 
er $1,978,115 $2,199,751 $2,022,117 $2,221 398 


Tota: 
Pref. divid id (7%) ---- 112, 140,000 
Common dividends. ~-(4%)390, 360(5%)488. :200(4%)390 ,560(4%)389 958 











Total surplus__.-.--- 1,474,867 $1,585,616 $1,494,322 $1,691,435 
* After allowing for ustments. 
BALANCE SHEET DEC. 31. 
1917. —_ nie _- — 
sieht ciaae, wlent, Preferred stock-.- 1,590,100 1,651,700 

machin’ y. Kee. a_10, 185, 422 10,459,491 | Common stock... 9,764,000 9,764,000 
Investments ....- "827,620  °769,821| Funded debt_...- 1,399,000 1,568,000 
ate sci 1,885,345 1,393,251| Bills payable. ---. aH 135,000 20, 
Bills & acc’ts rec. Acc’ts pay. & 

(less reserve)... 1,805,709 1,843,912| wages, AB vari 483,078 464,097 
Cash in banks,&c. 327,882  693,815| Reserves _....--- 234,201 145,805 
Miscellaneous... 48,269 38,928 | Surplus __.---.-- 1,474,868 1,585,616 

STE 15,080,247 15,199,218| Total _.......- 15,080,247 15,199,218 








a Real estate, bldgs., &c., in 1917 include real estate, plant and machin- 
ey, 690,034; city and outside real estate, $6,322.739, and improve- 
ments and fixtures in leased properties, $172, 649.—V. 106, p. 1349. 


American Car & Foundry Company. 
(19th Annual Report—Year ended April 30 1918.) 


Pres. W. H. Woodin, June 27, wrote in substance: 


War Business.—The facility with which such of your plants and equipment 
as have been needed, have been diverted from their original purposes and 
devoted to the production of supplies required by our Government in its 
prosecution of the war, and the rapidity with which production upon a 


quantity been reached, constitute a high tribute to the efficiency 
of your working organization. Of some important items for the equipment 
of our armies, your company is now turning out in one day a quantity large- 


ly in excess of the previous yearly output of the entire country. 

der from Director-General for 31,000 Cars.—While a few months ago 
there were as many buyers of cars as there were railroads, there is *o-cay 
but one—the Director-General of Railroads of the United States. 
as a war measure, the taking over by the Government of the facilities of 
transportation was wise, is not debatable. 


The Director-General of Railroads early recognized the pr necessity 
of a KB Byrd substantial increase in the carrying capacity of the various poo 
control. As a result of this he has contracted for the buil 


100. 000 freight cars of various types. these, an order for 31,000 
first contracted for by the Director-General) has been placed with 
po Bec al the largest si se nee of cars ever made in the history 
of railroad operation or of car . This order has been placed on a 
basis of profit eotiancnory to the Rocttamen and acceptable on your com- 
pany—especially in view of the fact that we are relieved by the Govern- 
ment of — would be the heavy burden, under present conditions, of 
finanens . pa of the material required for this large number of 


es —D 106, 2.396 ine cattede unprecedented condition of the fuel supply, 
your company was able to operate continuously throughout the winter 
Results.—The gross volume of business done uring © the year is the largest 
in the history of your compeny— 9121. ,839,328 he gross amount of 
business on the books at the first of bmg? new fiscal year was $290 
The volume of business done during the year in the manufacture and sale 
of miscellaneous supplies has been gratifyingly large and much in excess 
of that of any prior ——. oe operetions A sais Department have yielded 
a very satisfactory ret: in the way of profi 
A substantial portion of the profits Ba ae ‘from the business done nae 
been absorbed in ne yn yment of the taxes of various kinds imposed under 
omen. our management had made timely and adequate 
pro pageant of these taxes, and yom company’s obligation 
to the Ae, this regard was met without inconvenience or dis- 
ar ent of its financial p: At this writing there is in the making 
tax law to apply to usiness for the calendar year now current. 
This law, it is probable, ke J yer materially e charges upon the 


at the 


increase th: 
may reasonabl 3 expected to result from the business 
besinning of Sa el ieee se vialaasad 





aay 
Out of the mae epratnge of O33 281,742 there has been paid during the 
ed usual 7% dividend ($2,100 .000) upon the pref. tok oy There has aioe 
been paid upon the common capital stock quarterly a a dividend of 
% with an extra dividend of | ~ amount—this making 8 oe % (82, 00 100.000) 
eB in dividends upon the common stock during the fiscal ince the 
close of the year the comon stock has been put bn my a va regular 8: 8% basis 
The +e of the net + for t disposed of as 
follows: (a) $1,000,000 has been added to the reserve for general overhauling, 
improvements and maintenance—w reserve had been drawn upon to 
the extent of iat 438 Guring the year (b) $2,400,000 has been 
the reserve for dividends on the common capital stock 
. a by , a board = directors 
800,000 (c) $250,000 has been 
a conditions of em lovoes—trom whi 
the year, been expended $171 007; (d) $500,000 
serve for insurance; (e) $2,63 1,7 
Working Capital.—We entered 
ing capital of $22,670,175. 


FISCAL RESULTS FOR YEARSJENDING APRIL 30. 
1917-18. 











1916-17. 1915-16. 1914-15. 
“ vide f taxes$16,461,823 $17,522,909 +. 595, 
rovid’g for tax 461, F ; 

pp after Rrovid , &c_x 5,180,081 7,212,037 1,779 at +? ee 96 

Net earnings____.__- $11, aa1 63 $10,310,872 $2,816,018 z 936 
Preferred divs. (7%) -- $2, 2,100,000 100,000 $3 "100,000 
Divs. on common. _--_(8%)2, 400 "OOOC6HE 950,000(2 %)606, 000*(34)150000 
Res’ve = — overhaul- 

ing, impts. & maint-. 1,000,000 2,500,000 ----.. LL 
Res’ve for phy on com- 

mon stock._....__.- 2A. ee eee oe 
Reserve for employees-- 250, PE i es ae 
enero Sie iarereens... -OOMEE = iste = eddie: Se: 

MI sii nln oe $2,631,742 $1. 010,872 $116,018 
Previous surplus_--_-_.-_- 26,820,965 25,810,094 25,694,076 25 bits 16 

Total surplus.._..-_- $29,452,707 $26,820,966 $25,810,094 $25,694,076 





* ogo wen sino paid 14% Af ($450, 4 on the common stock from reserve 
nig ov + An year! a, total of tg wn A BE Ee 
&c., and also > ily Renewals special equipment for production of munitions. 
BALANCE SHEET APRIL 30. 
1918. 1917. 


Assets— $ $ 
Cost of prop’s ...66,782,533 66,782,533 
hand.28,786,594 19,211,221 


& notes 
receivable _..__ 21,691,056 17,713,438 
d bonds 











Insurance reserve_ 
For gen. overhaul., 
of other com- impts. & maint_ 3,125,310 2,620,748 
panies ( Reserve for divs 
CS SRS 2,817,152 968,244| oncom. stock... 4 ,800,000 2,400,000 
Cash on hand Res. foremployees 578,993 Ay 
siiedeietaiiines 7,146,496 6,017,219/| Divs. pay. July 2. 1,1 25,000 ,125,000 
Surplus account. _29,452,708 26° ,820,965 
leaning dian 127 or i? 110692,655| Total ........127,223,831 110692,655 
og 106, p. 2561, 


United Fuel Gas Co., Charleston, W. Va. 


(Report for Fiscal Year ending Dec. 31 1917.) 
INCOME ACCOUNT FOR CALENDAR YEARS. 








a $6.775.053 $4.048:719 $2' 948-06 
EEEnnoctnens ites orrencemn awe 657.401 "288920 141586 
awe ASR ae elle 914,994 EE el earned 
 anmahen .728 27,050 7,554 

(ANT Spee cae a oe $9,390,176 $4,752,589 ,089, 
Oper. exp., ord. taxes & depreciation. 3,986,054 1,796,781 $F ee aro 

* SET RR Res 404,121 
Federal excess profits & income taxes _ $9-20%- 611 s. a : nm epaens . a _ 
- "Dividends |” asceanataartnewtenavan *(40)3,600,000(17) 1530 .000 = 





Balance, surplus or deficit_____ ydef.$353 ,654 sur.$951,239sr.$1,042,108 


x The company deducts dividends from 
as above for to ~ Ae 





profit and loss account t shown 
* In addition to the above dividends in betty, the 








commany also tributed $1.000,000 dividends payable in a Be- 
fore deducting $1,000, ‘000 stock dividend, which see footnote _— M . 
GENERAL BALANCE SHEET DECEMBER 31. 
1917. 1916. 1917. 1916 
Assels— TAabilities— $ $s 
Gas & oil invest..23,274,703 18,919,200| Capital stock_...10,000,000 9,000,000 
Susp.constr. ace’ts 669,592 347,293 | lst M. bds., 6%--10,911,000 8,967,000 
Secur .&stk .owned 77,192 76,592 | Accounts payable. 208,232 458,216 
aR ea REET 3 495,644 80,232 Bills payable...-.. -..... 200, 
Material & supp.. 645,077 454,933 | Bills discounted... _.____ 9,289 
Bills & acc’ts rec_. 1,513,699 807,914; Unmatured accr’d 
Cash for bonds in accounts ...... b1,724,146 428 ,560 
Gee co cenrnne 4,600 4,600 | Security deposits_ 34,967 29,405 
Treasury bonds... 489,000 -..._-. Dividends -.... - 7 eee 
Prep’drentalres.. 163,142 150,000 | Depree’n reserve. 1 a TESA om 
Miscellaneous - __- 4,239 1,895 
Profit and loss. .__ 2,095,792 1,746,399 
2 ard. 27,332,650 20,840,764| Total _....____ 27,332,650 20,840,764 








a After adding $1,703,048 miscell i 
b Includes in 1017 Pg 9 My maybe pF tal adjustments (net). 
American Coal Co. of Aflesoag County. 


(Report for Fiscal Year ended Dec. 31 1917.) 
INCOME ACCOUNT FOR CALENDAR YEARS. 











1917. 1916. 1915. 1914. 
Coal production some) - 627,961 680,543 708,155 557,687 
|S _ Ke &e $1,726,630 
sold, merch., ren c $1, 63 $993,156 $1,032,216 2,679 
M. , &c., expenses.. 1,081,374 720,826 788,483 rset 
Net income.......-- $645. 256 $272,330 $243,733 $174,277 
Dessemation ictin wetinasarsp 131,879 ° 363 
Dividends .......... (30%) 450; 000 (25)375.000 (6)90,000 (6)90,000 
Bal., sur. or def...._- sur.$63,377 def.$187,529 sur.$72,488 sur.$30,914 
BALANCE SHEET DEC. 31. 
1917. 1916. 1917. 1916. 
Assets— 3 $ Ltabiltties— $ 
Prop., &¢., ace’t_a$1,581,914 $1,730,913 | Capital stock....$1,500,000 $1,500,000 
Stock investment. 271,550 221,225 Acc’ts payable... 204,869 58,457 
OO WERE OR 580 235,369 | Surplus ......--.- b795,475 781,489 
U.8. Govt.securs. 172,500 # ...._. 
Notes & ace’tsrec. 166,062 146,399 
Def’d, &c., items. 10,739 6,041 Total each side_$2,500,345 $2,339,947 


a prmetes in Rg lease and franchises, $341,366; mine improvements 
Vinginiol aed 00 abe oie ren to, $1,453; timber. 136 

es an pro 3 

rons Virgt 9,391 account of stock omente-V 106, p. 930 
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Pacific Telephone & Telegraph Company. 
(Report for Fiscal Year ending Dec. 31 1917.) 


Chairman H. T. Scott, San Fran., Mar. 1, wrote in subst.: 


Plant.—The number of stations added was 90,025, made up of 85,921 

company stations and 4,104 service, private line and connecting stations, 
the total stations Dec. 31 1917, 855,018. 

The net additions to the plant amounted to $10,806,404 61. The new 
building at Burlingame was completed. At Dec. 31 1917 the totai miles of 
wire (aerial, aoe ee and submarine) for the system was 2,164,465, 
an increase of 253,918. There was also added 52 Central offices and 929 
private branch exchanges, 1,672 miles of phantom circuits, 122 miles of 
subway and 512 miles of duct. To meet war requirements two copper 
wires were installed for the major portion of the distance across California 
and Nevada, to provide this company's portion of a telephone circuit direct 
from the Pacific Coast to W m. The estab ent of military 
camps at Camp Lewis, Camp Fremont, and Camp Kearney created 
abnormal conditions. 

Merger at Los Angeles.—With the view of affecting a consolidation be- 
tween the manual and automatic plants in Los Angeles, d 1918, very 
satisfactory a has been recorded. (See Southern California Tele- 
phone Co. V. 103, p. 1986; V. 106, p. 1692.) 


OPERATIONS AND}jFISCALYRESULTS. (J 
{Including Pacific Telephone & Telegraph Co., Bell Telephone Co. of 


Nevada paperel Telephone Co., Southern California Telephone Co., and 
Home Telephone & Telegraph Co. of Spokane.] 
e 1916. x1915. 1914. 
Total stations_..._.__. 855,018 764,993 729,609 692,933 
earnings-_-..._._- $24,655,243 $21,255,479 $20,114,458 $18,984,196 
ing ---| 18,164,711 15,393,799 14,312,782 13,296,589 


Oo ti expenses 
Maint. & depreciation. 











‘Taxes and uncollectibles 1,471,813 1,239,795 1,258,501 1,099,580 
Total oper. expenses 

pov $19,636,524 $16,633,594 $15,571,283 $14,396,169 

Net earnings. --.-._--_.. $5,018,718 $4,621,885 $4,543,175 $4,588,027 

Net non-oper. revenue... 288,397 223,958 185,561 237,406 

Net income ____.... $5,207 126 34-545.543 $4,728,736 $4,825,433 

, rents, &c__... ,065,288 $2,700,046 $2,707,136 $2,565,258 

Pref. dividends (6%)--. 1,920,000 1,920,000 1,920,000 1,920,000 

Balance, surplus... $321.828 $225.797 $101,600 $340,175 


CONSOLIDATED BALANCE SHEET DEC. 31. 











1917. 1916. 1917. 1916. 

Assets— $ $ TAabdilities— $3 3 
SS Bian iirc 96,884,021 85,109,019] Preferred stock. 32,000,000 32,000,000 
Other perm.inv. 6,185,912 ,181,343 |Common stock. 18,000,000 18,000,000 
Supplies, &c_.. 1,383,435 872,171 | Bonded debt... 50,855,000 42,363,000 
Sinking fund_-__ 318,688 225,115| Ace’ts payable. 1,346,734 1,626,250 
Bond dise’t, &c. 2,648,084 2,019,675) Adv.for cons.,&c. 5,300,000 3,900,000 
Bills & accts.rec 2,483,436 2,021,677) Accr. liabilities. 1,243,479 937,177 
Prepaid expense 178,472 54,360 | Deprec. reserve. 16,043,126 12,798,810 
Market’le secur. SNe ©. wee Insur., &c., res. 50,000 50,000 
{Intangible assets 14,744,557 14,181,275| Employ.ben.fd— 500,000 500,000 
Cash & deposits 612,866 664,238 | Misce! us. . 2,459 6,907 
Miscellaneous _ - 106,247 88,638 | Surplus -__...-. 464,130 335,367 

Total. - -_.125,804,929 112,517,511 Total ...... ~125,804,929 112,517,511 


—V. 106, p. 2014, 1800. 


Niagara Lockport & Ontario Power Co. 
(Report for Fiscal Year ending Dec. 31 1917.) 
Pres. Fred D. Corey, Buffalo, May 28, wrote in substance 
as follows regarding the Niagara Lockport & Ontario Power 


Co. and its subsidiary, the Salmon River Power Co.: 
Results.—(Including Salmon River Power Co.)—The number of kilowatt 
hours delivered, the number of horse er sold and the gross sales and net 
ngs for several calendar years, 1912 to 1917, incl., compare as follows 
K.W. Hours. H. P. Sold. 


- Gross Sales. Net Earnings. 
PET oo ommanaie, 230,899,434 57,144 $1,306,232 $478,783 
BS oinchuenan dl 244,651,276 59,815 1,403,574 635,148 
EERE 390,244,159 87,7 ° 431 974,629 
EE cnivibeand 470,423,190 106,689 2,311,718 1,023,510 


Oo ting and maintenance expenses have, d the t two years, 
rapidly increased, the cost of material of all kinds ha odvemeed by leaps 
and bounds, and the laborer under prevailing conditions requiring better 
pay. Moreover, in 1916 the ntage of steam produced power to total 
sales was 4.65%; in 1917 [to the extraordinary demand], 12.2%. In 1916 
the average cost of coal net ton, f.o.b. cars at the steam plant, was 
$3.0085; in 1917, $4.4952. 

The surplus at the beginning of the year was $527,991 and at the close 
of the year $656,983. he increase of this item during the year was small. 
Nevertheless, in view of the many difficult problems which the companies 
were required to deal with during the year, it is felt that the result in this 


regard is quite ae fame 

Territory, Business c.—During 1917 the distribution of power was 
approximately as follows: (a) 22% to trolley roads operating more than 
1,100 miles of track in the cities and suburban sections of Western and 
Central New York; (b) 45% to Public Utilities Corporations distributing 
electricity in Oswego, Syracuse, Rochester, Auburn, Geneva, Batavia, 
Lockport and numerous smaller municipalities and municipal lighting 
plants; (c) 33% to industrial companies. 

The power sold comes from four different 
{a) From the Ontario Power Co. at Niagara Falls. (b) A hydro-electric 
generating plant on the Salmon River, 42 miles northeast of Syracuse, 

resent installed capacity, 35,000 h. p. (c) On the Oswego River at 

inetto an hydro-electric rn plant installed ca ty of 12,000 h. p. 
owned by the Northern New York Power Corporation is leased by the 
ingens ‘ny & Ontario Power Co., under an agreement extending 
until 1940. (d) At Lyons, 35 miles east of Rochester, a modern steam plant 
capacity of 25,000 h. p., now being increased by the installation of a new 
unit of 15,000 h. p. capacity. 

Heavy Demand Necessitates Enlargement of Steam Unit.—Applications for 
service made by new customers were invariably denied during the year 
except where accompanied by a request from the War Department that 
the supply be made for the operation of a factory or plant deemed essential 
to the prosecution of the war. Under prevailing conditions there was but 
one way to provide this necessary added supply, namely by enlarging the 
Lyons steam plant. Accordingly, the plant been enlarged, and a new 
steam unit of 15,000 h. p. capacity is being installed. It is expected that 
this new unit will be ready for operation about July 1 1918. The entire 
output of the unit will be needed as soon as the same is ready for operation. 

Effect of War.—Early in 1917 this country entered the war. 
thereof upon our operations was quite far-reaching. The Federal Govern- 
ment made large demands upon us which had to met, necessitating the 
purchase of power from outside sources and, in many instances, reduction 
of supply to old customers. The only power purchasable from outside 
sources was steam produced power. ‘The cost of this was necessarily high. 

Increase in Rates.—All our problems have to a large extent been overcome 
by <eengemnent and increase of price schedules without incurring criticism 
or avor. 

Outlook.—As soon as the new steam plant unit is in service we shall be 
relieved from buying steam produced power from outside sources and will 
be able to produce this power at a much lower cost. Negotiations are 
under way which it is believed will result in further increases of revenues. 
Before the end of the year 1918, therefore, we confidently expect that our 
business will be fully readjusted to the new conditions which have so rapidly 
developed during the past two years. 

“@Main'enance.—Repairs and replacements have been promptly made, and 
for further depreciation, and replacements, substantial reserves have 
been accumulated, aggregating Dec. 31, $464,769. 

Capital Expenditures.—There has been a net increase of about $927,000 

invested capital derived from sources other than capital stock and 
funded debt; in other words, from income. Application is ding before 
the P. S. Commission for authority to sell securities to reimburse the com- 
panies for these expenditures. 

Financial Plan.—The enlargement of the Lyons steam plant and the 
nstallation of the additional 15,000 h. p. unit called for an expenditure of 


enerating sources, namely: 


e effect 





apuccutnetety 750,000. There remained unissued of the Ist M. 5% bonds 
the Salmon River Power Co. only $455,000 available for this new con- 
struction, closing the mortgage. e Ni ra & Ontario Power 
Co., the owner of all the capital stock of the Salmon River Power Co., had 
$546,000 three-year notes maturing Feb. 1 1918, and had t for enlarge- 
ments, improvements and betterments sums from income. 
_ The directors therefore adopted the following plan: (a) M of the 
One River Power Co. into the N Legs & — ower < 
refunding peectqnae covering the en es a . 
ficient amount of bonds to retire, when candies Ganaman favorable, the 
underlying First-Mortg: Bonds of the companies, and to provide for 
future growth and finan (c) An issue and sale of short-term secured 
notes for immediate financial needs 


Accordingly, in January 1918, we obtained permission from the P. 8S. 


Commission to m also and @ to make a mores an ultimate 
issue of $15,000, efunding Sinking d Gold Bonds matur- 
ing Feb. 1 1958: (b) ba ea, 2 $1,980, of these bonds as collateral to an 
issue of $1,300,000 of o-Year 6 Convertible Gold Notes ma- 


ding 
Feb. 1 sae> Pavent off the balance of the indebtedness in 
the steam plant, and reimbursing the company for a portion 
of ditures for improvements made from income. The m 
completed and the 6% notes were issued providing funds for the t 
of the $546,000 of notes due Feb. 1 1918, and for other corporate ———. 
a 


These notes are convertible into 6% Refund M 
. 106. B; 505, 612, 1349.) 
the P. 8. Commission is 





conversion price of 90 for the bonds. (V. 


en the proceeding now pending before con- 

cluded, there will be made available for reimbursement of the company’s 

approximately $500,000 Refunding mortgage excess of 

those for conversion of the notes. In short, the plan already 

approved provides the reo Age retiring ail underlying m 

the $1,300, two-year notes when the same fall due 

ursing the company for moneys spent for improvements out of 

income, and leaves several millions of unissued Refunding mortgage bonds 

which may be authorized and used for necessary enlargements, better- 
ments and improvements if and when required. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDING DEC. 31 
(Including Niagara Lock. & Ont. Power Co. and Salmon River Power Co.) 














1917. 1916. Deductions (Con.)— 

Sales of elec. pow.$2,311,718 $1,883,431 | Interest on— 1917. 1916. 
Purch. of power. 631,823 580,266; N.L.&0.P.Co.1stM$218,793 $224,616 
Produc. of pow. 452,669 147,046 do secured notes -..... 23,888 

On ist M.bds. (Sal- 
Gross profit. ...$1,227,226 $1,156,119 River Pow. Co.). 217,262 180,265 

Operating exp.... 203,716 181,490 oat 6% notes do 32,760 Bn 

er eee , ’ 
Net earnings..$1,023,510 $974,629) Contractual charges... 81,447 72,145 

Other income... 31,586 208 ,466 
Gross income..$1,055,096 $1,183,095| Total deductions. ..$842,112 $776,270 

Taxes, rents, &c_. $283,212 $218,712| Balance, surplus._.-.. $212,984 $406,825 





CONSOLIDATED BALANCE SHEET DEC. 31. 
(Including Niagara Lock. & Ont. Power Co. and Salmon River Power Co.) 











1917. 1916. 1917. 1916. 
Assets— $ $ TAabilittes— $ $3 
Property & plant.16,391,004 15,844,895| N. L. & O. P. Co.: 
Investment secur. 61,43 61,439| 1st pref. stock.. 2,750,300 2,700,000 
Mater., supp.,@c. 227,482 150,033] 2d pref. stock.. 2,000,000 2,000,000 
Sinking fund cash. 1,304 674 Common stock. 1,230,000 1,230,000 
Cash for construc. 2,443 2,431 First mtge. 5s.. 4,248,000 4,396,000 
Cash on hand, &c. 82,743 102,796 | Ist 5s (S.R.P.Co.) 4,558,000 4,238,000 
Due from assoc.cos 74,727 112,426 | 3-year 6% notes... 546,000 546,000 
Gen.consum.acc’ts Contract of purch. 
accruals, &c... 421,594 251,210; Aub.steam plant rg 177,975 
Unamort. debt dis- Notes payable.... 455,574 525,000 
count, &c_..... 689,693 634,515 | Accrued liabilities. 194,463 179,671 
Unamort. depr. of Due to assoc. cos. 193,287 160,060 
Lyons pow.plant 27,900 36,300| Vouchers & misc.. 514,994 130,573 
Notes rec. discoun- Deferred credits_-_ 2,306 3,159 
ted (contra).... ...... 27,018 | Deprec., &c., res. 464,769 382,288 
Survey for new pro- Disc. notes receiv. 
jects, &c...... Feber Siete a Ee ee: 27,018 
Profit andloss.... *656,982 527,991 
NE ven teceemems 17,981,350 17,223,735; Total .......-- 17,981,350 17,223,735 





* After adding $22,235 discount on company’s bonds purchased for sink- 
ing fund and deducting $100,123 reserve for general depreciation of plant 
prgperty and miscellaneous, $6,103. 

e Niagara Lockport & Ontario Power Co. has a contingent liabili 

as guarantor, both as to principal and interest, of 50% of the Ist M. 5% 
30-year bonds of the Niagara & Erie Power Co., of which there were $522,- 
000 outstanding at Dec. 31 1917, and of 50% of the annual sinking fund 
a to be made by that comneny. : 

uring the od from ame 30 1912 to Dec. 31 1916 there has been a 
net increase of about $927, in invested capital of the Niagara Lockport 
& Ontario Power Co., derived from sources other than through changes in 
capital stock and funded debt.—V. 106, p. 2564, 1349. 


New England Telephone & Telegraph Co. 
(35th Annual Report—Year ending Dec. 31 1917.) 
First V.-P. Matt B. Jones, Boston, Feb. 20, wrote: 


Additions.—The increase of business already apparent in 1916 continued 
without abatement during the early months of 1917, making n 

for 1917 the largest construction program in our history. By midsummer 
a very large proportion of this new work had been completed. The net 
increase of plant, exclusive of properties purchased, aggregated for the year 
more than $7,800 000. The requirements for new construction during 
1918 it appears will be far smaller than for the past two years, giving way 
to the unavoidable demands of the Government. 

Perhaps the most notable piece of work was the construction of a com- 
plete telephone exchange at Camp Devens, Ayer, Mass., embracing 
not only the construction of an exchange of about 600 stations with a 
complete underground and aerial cable plant within the limits of the Camp, 
but tripling in size the exchange at Ayer. 

New Stock.—Under the offer of August last stockholders subscribed for 
109,528 shares of stock, the proceeds of which have enabled us to finance 
the entire construction program for 1917 and have furnished sufficient 
funds to meet all re ees: so far as can now be foreseen, well into the 

ear 1919. (V. 105, p. 824. 
¥ Merger.—The following subsidiary companies, all of whose capital stock 
was owned by your company, have transferred their entire properties to 
it and are now a constituent part thereof; namely, Vermont Telephone & 
Telegraph Co., Passumpsic Telephone Co. and Champlain Valley Tele- 
hone Co., all operating in Vermont, and Ossipee Valley Telegraph & 
Melephone Co., operating in Maine and New Hampshire. 


OPERATIONS AND FISCAL RESULTS. 


17. 915 1914. 


19 1916. 1 , 1913. 1912. 
Mi. ex.wire.1,600,273 1,456,838 1,297,026 1,211,422 1,101,359 1,010,1 











15 
Tot.stations 649.523 619,274 570:293 ‘536.338 (502,042 ‘461,425 
INCOME ACCOUNT YEARS ENDING DEC. 31. 

i $22'649:935 $2097. ‘274 18/484 825 17/383 ‘879 

n -—-—-<<-<e-7%8 ’ , * 4 ’ + , , y ’ . 
Gporating expenses....$16.594.698 $14,945,729 $13,378,745 $12,781,720 
oy aa Aenean 1,392,749 1.203.567 1.126.192 1,093,922 
Net earnings..-.------ $4,662,489 $4,821,978 $3,979,888 $3,708,237 
Non-oper. rev. (net)--- 499,780 495,848 331,443 283,295 
Gross income._-.-.- $5,162,269 $5,317,826 $4,311,331 $3,991,532 
Deduct—Interest ___--- $739,325  $692.311  $690.836 $648,516 
Rentals, &c_.-..-.-- 310,130 373.884 231.161 192,305 
Dividends (7%) ----- 3,982:496 3.460.347 3.099:647  3,021:624 
Miscellaneous. .....--- Cr74,054 Sea ee. See 4,020 
Total deductions.... $4,957,897 $5,108,539 $4,021,645 $3,866,465 
Balance, surplus. __.--- $204:372 $209,287  $289.686 $125,067 





2754 

















| ——3 
BALANCE SHEET DEC. 31 Frequent advances in the wage scale were in order to meet 
1917. 1916. 1917. 1916. those made by other com — oo same line of erry wy 
Assets— « « Ltabilittes— $ $ wages now paid being er ever ‘ore in the history ba 
Land & buildings. 8,009,708 6,553,598 | Capital stock --__61,256,800 55,294,300 | business. of y — bs cot — — While — were oe 
pone te ps ment 1,270,206 e108 738 Funded deb Be *11 erties il 487,000 000 affected from this cause. 4 ee pi cha 
General equipment 1,270, 1, ‘ ebt_.__ 
Materials & supp. 1,259,971 833,611| Adv. from system At or near the ¢ beginning + ad fa amy Bester f the Government is not 
Cash and deposits. 1,072,633  953,205| corporations... .....-.- 600,000 | maximum prices for ~ —. bove which ‘the & manufacturer is n 
Bills & ace’ts rec... 2,665,072 2,310,991 | Bills payabie--___- OEE @ cbieoces allowed to sell, these La ae ae Seen * -~ previously 
Investment securs. 8,097,699 8,601,992| Accounts payable. 403,426 1,347,140 | showing be drastic so a my bf instances. : de : placed 
Marketable secur. 623,161 307 | Acer. liab.,not due 712,598 202,112 | in “thes tion of oa price fixed without a corresponding 
Advances to Employ. ben. fund 1,000,000 1,000,000 een m in the cost ‘= =, am ues 
tem corporat’ns. 733,406  506,899|Depree’n reserve- 18, 524,283 16,383,401 aS. — iook.— Prices bow ve ite FB ap abe hg eye a on on ge By ae naiioral bay 
sargpanpbage OP ned ee een ee ie there is no & of a reduction in the cost of manufacture as long as 
SRR em 100,092,651 90,105,475 CS ae 100,092,651 *, a 475 | Present con itions obtain. Therefore, it is clearly — that the 





* Indenture for each oI ae A ye rovides that if any berinctuded th 
placed upon the pro debentures shall be Hy F~ ~ ye 
secured thereb 3 equally with any bonds secured b mortgage.—V. 
160, p. 1235, 826 


Emerson-Brantingham Co. (Agricultural Implements). 
(Report for Fiscal Year ending Oct. 31 1917.) 


Pres. C. 8S. Brantingham, Feb. 15 15 1918, wrote in substance: 
Results.—The improvement in » nae suemt ~~ & the result of substantia 
increase in sales volume, careful erence to the policy of conservatism 
in management together with notable progress in adjusting the products 
of the non-earnings plan F eas a whole shows a sub tantial 
gain for the yea eoelthetandtes the curtailed of BB O1.388 
Inventories. pe inventories meg! - increase of 014 353, —_ to the 
d to the ‘or carrying largee 


nsportation. 
e item of $147, ie represents pref. stock 
terests of of the ee and d held for retirement or resale. 
<a-—The properties have been in good « condition during 
the yen. an diture of $1 is, 051 for oo ye mens do ving been absorbed 


expense. 

D tion ~y A > has been substantially increased by $150,502 (to 
$456. D7) 8 and ng Scorese reserves Cuong: to $771,551 "Dee. 31 1917, 

of $10 639) have been maintained against contingent losses, 

panes mag expense, discounts and allowances ae 

Receivables.—These include amounts a: es coneaciaiidiadihly $350,000 
due customers in Bulgaria and | — pon Se countries, as to which 
no recent information has pie 4 is believed that the general 
reserves against receivables are ample = ‘cover any losses on those accounts, 
as well as all other ordinary contingen 

There is no. indebtedness by Snnches, subsidiary companies, nor of 


or employees. 
vidends. While - the present surplus and outlook for the future would 
aoaty, @ payment on account of preferred stock dividends, the increased 
of materials and the necessity for maintaining much larger inventories 
og meet the exigencies of the a resent situation cause the board of directors 
to feel they should, for the t interests of the company, defer starti 
dividends until at least the peak of 1918 financial requirements : 
Feng a —Our financial position has been further materially strengthened 
i: and the ratio of current assets to total liabilities increased. 
Tole abill jes increased $200, 979. gae to funds required to finance the 
in sales, also the increase in inventory shown above. 

Fixed expenditures have been confined strictly to additions and equip- 
ment necessary to aecomodate the an ga growth and readjustment of 
ge of boomed factory departm 

with modern farutin a aaiiiaiaae: the compa has 
eB fs gee added to the line a num of new, labor-saving es, 
while other machines, in declining demand have been eliminated. 

Outlook.—At present the outlook for 1918 business is very good—all 
plants are busy. The shortage of materials, labor, and fuel, as well as the 
congested transportation, may prove detrimental—to what extent will 
develop as the season advances. 


INCOME paras FOR YEARS ENDING OCT. 31. 








1617, 1915-16. 1914-15. 1913-14. 

Profit from operation. _- si 347 ,2 $704,648 $529,218 $129,249 
Interest, &c., received __ "328, 176 352,842 371,231 454,548 

Total teoume Sitar setcns di ts $1,675,362 $1,057,490 $900,449 $583,797 
A , expenses _ _ 331,705 373,086 394,359 455,656 
Income Peveodd & proport. 

of general taxes___.__ ERE een SORE SORA peat oak MRE Eg yen s Poe 

Net earnings_..____- $1,264, ret $684,404 506 ,090 $128,141 
Interest on loans - Soar $1,786 $208,231 04,438 Py, 
Depreciation ______ ae espe 125,000 Sipe A $k ON CR 





Total deductions.... $34 $333 438 $1,056,057 
ce, sur. or def__-__sur. $024" 336 sur. $351, 133 sur. $361" '652 def.$927.916 


BALANCE SHEET OCT. 31. 








1917. 1916. 1917. 1916. 

Assets— $ $s TAabilities— $ $ 
Real est.,bldgs.,&c.*6,928,961 6,814,661 | Preferred stock...12,170,500 12,170,500 
Good-will & pat’ts. 4,614,403 4,614,403 | Common stock__._10,132,500 10,132,500 
Pref. stock acqu’d Notes payable__.. 2,692,959 3,098,061 

(at cost)....... eS ee taiae Accounts payable. 950,865 344,793 
Notes & accts. rec.a6, a4 "592 7,398,435 | Reserved for con- 
iiss wie 7 852 504,501| tingent losses,&c. 493,862 464,153 
b Mat’ls & supp... 8, 566 498 6,552,165 | Surplus _.......- 1,002,320 78,084 
sees insur.,éc. 112,490 120 462 

Miscellaneous ._.. 310,012 283 463 

TM coidiakna 27,443,006 26,288,091 WE cave cdane 27,443,006 26,288,091 





* After deducting reserve for depreciation, $456,537. 
interest less $179,596 outstanding commission certificates and $143,205 
reserve for unts and allowances. b At or below cost. 

Note.—No provision has been made in respect of the sinking fund install- 
ments for retireapent of preferred stock, amounting to $990,230 at Oct. 31 
iy 108 ae. dividends accrued since Aug. 1 1914 have not been paid. 


Wheeling (West Virginia) Steel & Iron Company. 
(Report for Fiscal Year ending Dec. 31 1917.) 


Pees. sound M , Boots, » Wheeling, Feb. 26, wrote in subst.: 
rovemen i eed C.— ous improvements have been made 
at the Martins F last furnace, Belmont mill and Benwood plant. 
At comma Yorkville iA... there were added during the year six hot mills, 
together with the necessary auxiliary equipment, these mulls having been 
ja into operation July 29. With the installation of this last unit the 
evelopment work at the tin plate department, as decided upon some three 
a ago, is pract = pleted, and the plant now comprises the fol- 
: 24 hot milis, 1 dem trains of cold mills (3 sets each), 9 double 
oat ‘Diane 2 black het impro: LA ae picklers, 39 tinning machines, 
furt io 
b= ek * sag dla uring the year by the ‘installation 
ted earl phan of tho ni 


a Includes accrued 


were 
08, or moe” * — issued 

090, or 20 
of fo outstanding capital stock of the company as of Jan. — 
units 


rchased Property.—To the end that your ci man 
7 may be easy assembled at Yorkville so oy og yee 


approximatel 
5 acres adjoining the furnace prop- 


sults.—The year 1917, viewed from whatever stand 

business his an unusual one. The per 9 Poo 2 
carey prairie, y in setting sur qncepe at such times as we were 
facilities, the ines Of meen aad cevelo winter poet wh year oe 


equaled y3 slightly” coodied sted. thas of 1916, which up to date 
been our banner _ ye erage price realized w. aa considerably 
above that of 1916, but! the cost of produstion also showed nth increases. 





coming 
year’s earnings will be very considerably less than those of the geal 1917. 
le as yet to arrive at the exact ount 
our excess profits taxes for the year just , but it is Delioved t that the 
amount set up to cover this expenditure will be ent. 
Production at Various Departments for Cal. Years in Gross and Net Tons. 


Tazes.—It has not been 


Department— 1917. 1916. 1915. 1914. 
Binet furnace (gross tons) ...---- 209,206 210,183 138,44 134,052 
Bessemer (gross toms)_-.----.--- 207,347 209,551 9 104,710 
Skelp (gross tons).....--------- 151,913 144,020 3 83,510 
Tube works (gross tons) ..------ 129,151 131,425 93,747 85,972 

vanized (net tons)..------ 22,43 24,724 9,68 29,867 

Tia piste ( — ssn weenie dia 66 ,604 53,075 36,029 18,948 
Sea these ies co wallet 1,483,629 1 093. 190 666,137 379,553 
nonbeed coal A oy: = tons)... 266,308 210,027 117,892 131,086 


Shipments and “> aad for Calendar oom 


1917 1916. 915. 
Value of shipments ._-- 27,964,342 $15,073,530 $8,012,490 $5,987 ‘808 
| Koa pe 52r eeTaT ° 3'267 087 7.802, 1,493,679 


INCOME ACCOUNT FOR YEAR ENDING oe 31 (31 1917. 
Net earni from operations, after deducting me 
at 952, 956 56. [as 


tenance and airs of plants, amounting to 
against $455,985 in je han and after deducting compensation 
wanier saris ayetemn PMs hos go ceed stow cecccssutead $8,551,519 
Dividends and interest Poe from investments, &c_.....---- 288,582 
Total income for the calendar year a0i7 a a kab ts et niin $8,840,101 
educt—Provision for tion ewals, 


accruing 
$530,000; for exhaustion of cinerels, $13. 315; for Sooneaty 


reserve wetments, Q0.; Bad. GeU stan Hones mcake be enwes $593,315 
Provides 2 forex profits tax, &e., and other contingencies.. 4,058, 1875 
Dividends, 13%. ee eenneen on a eart 966,108 
Balance, surplus, for year ending Dec. 31 1917_----------- $3,071,803 
hdb—Derghte ob Dec. 81 1908. core 2ecsés -caene secs ncel 4'372,846 


Kdigunpennesd svagaciibpmbige hada wine be saan ae $7,444 


Tota! 
Deduct—Stock div. of 20%, declared out of surplus as of Jan. 4°13 1,239, 080 


~~ surplus carried to balance sheet below ,205,569 

net a for the calendar year 1916 were $2 S13. — “against 

$046, 472 for 1915. After deducting reserves, interest dividends 
{1914 % in 1916, against 4%% in 1915), the surplus commana was $1,629,- 


7, against $580,9 
" BALANCE SHEET DEC. 31. 








: 1917. 1916. 1917. 1916. 

Assets— $ $ Liabtlittes— $ $ 
Land, coal lands, Capital stk. (auth. 

plants, &c____- 9,029,714 7,544,975 $10,000,000) is’d 7,434,480 6,195,400 
Invest. in & adv. [st M. bds. (auth. 

to m’g, &c., cos_ 1,127,220 1,123,920 $5,000,000), is'd 2,500,000 2,500,000 
Proceeds of bonds Ace’ts pay., pay- 

WI mr Cie 715,407 pete, £03.64 1,104,823 855,820 
Cash available for Int. & taxes acer’'d --.---- 73,567 

construction ... 327,515 }# .....- Prov. for excess 
Employ. Lib. bds_ 3. eer prof. & inc. tax. 4,008,114 # ---... 
SEGRE SS 2,024,214 546,275 | Divs. pay. Jan.1. ------ 216,839 
Notes receivable... 1,073 a} 2,031,718 | Deprecia’n & re- 
Accts.rec.,less res. 2,651,557/ newal reserve_ 993 cont 811,354 
Inventories __.__-_ 4,316, 238 2,675,281 | Other reserves_ - -- 178,129f 
Adv. payments on Profit and loss.._.. 6,205, 56 4,372,846 

ore contracts... 753,297 345,335 
Inv.in Lib. bonds 509,460 8 --.---- 
U.S. ctfs. ofind’t. 400,000 # --..--- 
Deferred assets __- 88 ,973 42,915 

ie sda a ae 22,424,811 15,025,826 Total _.___.__-.22,424,811 15,025,826 





WV. “106. D. 1236. 935. 


Keystone Telephone Co. of Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1917.) 


Pres. Nathan T. Folwell, Phila., in Feb. _weees in subst.: ah 
The greatly increased cost of operation in every channel, the scarcity 
labor and shortage of material, ether with the largely augmented de- 
mands on our f: ities, has called f for the utmost ingenuity in management. 
Yet, notwithstanding these ‘bean the ta ng conditions, the increase in the number 
of telephone stations been the flareent since 1906, with the single exception 
of 1916. The proportion of in traffic has been even greater than 

the growth of stations in every direction and in = localities. 
e contract for the use of our excess conduits the Sotedsiphts Elec- 
tric Co. was finally approved by the Public 8 A Commission in June 


and is now in operation. 

The total capital expenditures were $371,713, largely out of 
credited to the renewal reserve fund e balance was obtained from 
sale of $100,000 bonds, Spa the total of Puente sold to date to $6,525, 000. 

We have had to meet a v wey lange tnere geo in taxation for war and general 
ay os purposes. For this, pro been made by way of a reserve. 

e directors have continued the S mane of the regular 6% dividend on 

the pref. stock for 1917 and 24% was paid on the cumulative account on 

py WR, RS cc Yama 2%% on this account has been declared, payable 
on Feb. 1 1918. 


COMBINED PROFIT AND LOSS ACCOUNT FOR CALENDAR YEARS. 
1917. 1916. 1915. 1914. 
$1,639,299 $1,470,143 $1,361,755 $1,321,226 

Oper. & maint. 
taxes and provision for 











doubtful accounts--- 891,850 740,220 679,585 aaa 
Net earnings___..--.- 747 449 729,923 $682,170 9,4 
Reserve for 5 a 83,049 170,117 $158,884 $155,076 
Interest charges__-_---- 335,271 330,100 321,157 311,900 
Discount on bonds- _---- 12,311 11,500 11 ,023 8, 
Preferred dividend (6%) *116,211 *116,211 *116,211 116,211 
Balance, surplus-_---- $100,607 $101,995 $74,895 $77,295 
* The company also paid in 1916 and 1915 in addition to the above 6%, 


4% for cumulative account, ouounting to $77,474, and dedu 
profit and loss account; likewise in 1917 24%, or $48,421. 
COMBINED BALANCE SHEET DEC. 31. ere: é 
Keystone Telephone Co. of Philadelphia, the Keyanon® elephone Co. 
afte Jersey mg the Eastern Telephone & Telegraph Co.] 
1917. 1916. 1917. 
Assets— . Liabtlittes— 3 $ 


f ., &¢.16,186, 817, ap.stk.K.T.Co.of N.J.: 
Cost of prop., &c_16,186,915 15,817,075|C a. or 1 936,850 


Cash 
Accts. receivable. 154,881 120,098|Current sccounts- 
. Renewal reserve.. 1, pha ‘418 











25,000 
Reserve fund, cash 40,000 40,000|Surplus --------- 3,593 921,407 
Prepaid ace’ts, &c. 233,968 236,099 
eS Te 16,883,001 16,460,289! ‘Total _...-----16,883,001 16,460,289 


_¥. “106. p. 611. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Ann Arbor RR.—(eneral Manager.— 
E. F. Blomeyer, Vice-Pres. & ‘lreas., has been a) ted Gen. Mer. 
under the U. 8. Govt., with office at Toledo, O.—V. » D. 2449, 2343. 


Atchison Topeka & Santa Fe Ry.—Obituary.— 
Homer A. Stillwell, formerly a director, passed away on June 23. Mr. 
Stillwell was also President of Butler Bros.—V. 106, p. 2449. 


Atlantic Coast Electric Ry.— Pe qey Allowed .— 
Chancellor Walker, sitting as Presiding Judge of the Court of Errors and 
Appeals for New Jersey, has allowed an application for a wri 
the recent decision of the Court of Errors to the 
>So. Court. The decision referred to upheld the power of the State 
P. U. Commission to abrogate franchise contracts and involved the ordering 
of transfers to be issued by the railway company, which that company 
claims, was, in effect, a reduction of fares. The New York Supreme Court 
upheld the inviolability of franchise contracts.—V. 81, p. 1722. 
Baltimore & Ohio RR.—Sale of $10,500,000 Three- 
Months’ Notes.—Kuhn, Loeb & Co. and Speyer & Co. have 

urchased an issue of this company’s $10,500,000 Three- 

ear 6% discount notes, secured by common and pref. stock 
of the Reading Co., the proceeds to meet the $7,500,000 One- 
Year notes falling due July 1 and the balance of $3,000,000 
being dg for bank loans maturing on the same date. 
The above financing has been approved by the Director of 
Finance of the United States RR. Administration. 

Dividend Action Deferred.—The directors, at their meeting 
on Wednesday, deferred action on dividends due Sept. 1, 
for reasons officially stated as follows: 

The question of dividends was not given consideration at the board 





meeting. Ordinarily the meetings of the board have been ded dur- 
ing the months of July and August, and in view of this sus on action 
on the dividends has been taken at the June meeting. view of the 


present situation, however, it is anticipated that a meeting of the board 
will be held in July. 


Bonds Authorized.— 


The Ohio P. U. Commission has authorized the company to issue $20,- 
000,000 Refunding & General Mtge. 5% bonds to be sold at not less than 
80, of which $3,000,000 are to pay for improvements already made, and the 
ya iat —— approved by the Director-General. Compare 

2 ie > i 


Bonds as Security.— 
See Union Pacific RR. below.—V. 106, p. 2648, 2559. 


Bay State Street Ry.—Commitiee to Formulate Plan— 
Loan—Rates.— 

The committee which has been formed for the p of drawing up a 
plan of reorganization for the Massachusetts Electric-Bay State Street Ry. 
companies was held last week, at which the receiver presented an outline 
ofa mtg plan of reorganization. The committee is headed by Wallace 
B. Donham, receiver, as Chairman, other members representing the prin- 
cipal security holders’ committees being as follows: Galen L. Stone, repre- 
senting Mass. E:ectric common; Francis R. Hart, ny Ye Mass. Elec- 
tric preferred; Charles G. Bancroft, representin: ass. Electric notes; 
J. Howard Leman (Secretary), representing the Bay State coupon notes, 
and John R. Macomber, representing the refunding bonds. The com- 
mittee, it is stated, may be enlarged to take in some one to represent the 
as 4 State pref. stock issue. 

udge Dodge in the U. 8S. District Court at Boston on June 26 author- 
ized Receiver Donham to borrow $82,000 from the United States Shipping 
Board Emergency Fleet Corp., the money to be used to provide for ex- 
tensions, &c., for transportation of employees engaged at the Fore River 
Ship Building plant. e loan is payable in 5 annuai installments begin- 
ning six menths after the war. eceiver’s certificates are issuabie to be 
held as coliateral for the loan. 

The freight department of the company has filed with the Massachusetts 

“ee on a notice of a general 25% increase in freight rates, effective 
immediately, minimum rate small packages to be 50c.—V.106,p.2648, 2559. 


Boston Elevated Ry.—Accepts Control Act.— 

This company has filed with the Secretary of State for Massachusetts 
a certificate accept the ‘‘State Control Act” and evidence that the 
$3,000,000 fund has m obtained by the sale of new preferred stock. 


Trustees Named.— 

Governor McCall of Massachusetts has named the following gentlemen 
to be trustees under the new Public Control Act: Louis A. Frothingham, 
Chairman, Galen L. Stone, William M. Butler, John F. Stevens, Stanley 
R. Miller. Nomination of the five trustees has been confirmed by the 
Executive Council.—V. 106, p. 2559, 2449. 


Boston & Worcester Street Ry.—Freight Rates.— 

This company has filed with the Massachusetts P. 8. Commission a new 
freight tariff increasing rates 25% to conform with rates recently granted 
steam railroads.—V. 106, p. 85. 


Bristol (Tenn.) Traction Co.—Discontinuance.— 

The Holston Valley line, operated by this company between Bristol and 
Big Creek Park, Tenn., about 10 miles, will be discontinued. It is reported 
that the Bristol Traction Co.’s tracks have been ordered removed. Com- 
pare V. 105, p. 1801. 


Brooklyn Rapid Transit Co.—Official Circular as to 
Financing—Restriction as to Dividends until New Notes Are 
Paid.—Referring to the announcement appearing in our 
advertising pages last week, of the plan of financing the com- 
pany’s maturing issue of $57,735,000 6-year 5% Secured 
gold notes, a letter addressed to the holders of the maturing 
notes, by Pres. T. 8S. Williams, June 21 says in substance: 


There are now outstanding $57,735,000 6-year 5% secured gold notes, 
maturing July 1 1918. Under normal conditions the company, with its 
demonstrated earning power, could readily provide funds to meet these 
maturing notes by the sale either of a new issue of notes or of the bonds 
pledged as security for the existing issue. As this is not feasible under 
prevailing conditions, application for an advance from the War ance 
Corporation organized under Act of Congress, has been made by the co. 

The War Finance Corp. has agreed to make an advance to the company 
of not exceeding $17,320,500, or 30% of the face valeu of the maturing 
notes, for three years at 7% interest per annum, on the condition that 
arrangements be made by which holders of the eases ote shall prompt- 
ly exchange at least 70% of their holdings for new T Year 7% notes. 

Your d rs have formula the offer hereinafter outlined, which 
they believe to be to the advantage of the holders of the maturing notes to 
accept promptly. This plan has been approved by Central Union Trust 
Co. of New York, Kuhn, Loeb & Co. and Kidder, Peabody & Co., the 
bankers who placed the maturing issue of notes and who represent a large 
amount thereof. 

The company is to create a new issue, limited to $57,735,000, of Three- 
Year 7% Secured Gold Notes under an indenture to the Central Union Trust 
Co. of N. Y., as trustee, to be dated July 11918. The new notes are to 
mature July 1 1921, interest payable semi-ann. on J. & J. Denom. $1,000, 
$500 and $100, and subject to redemption, all or part, at the option of the 
company on any interest date on 30 days’ notice at a um of 4% for 
each six months which the notes may still have to run at the date of redemp- 
tion. As the new notes are redeemed or surrendered for cancellation from 
time to time, the company may withdraw a pro rata amount of each class 
of the collateral pledged ti er. Interest will be payable free of any 
F income tax. not exceeding 2% , required to be wi id at the source. 








The new issue of notes will be secured te coheare) pat ee 
with the trustee to secure the outstan of notes and in ition 
by $29,000,000 Brooklyn Rapid Transit Co. Consol. & Refunding =. 
1 ol ten, ee, te be iemued wader © mortanwe Gated Same 2 108, 
to Gen nion Trust Co. of New York, as trustee. e se- 
curing the new notes will provide for the exchange of the $10,000,000 
Brooklyn Rapid Transit Co. Ref. 4% bonds now pl for an equal face 
amount of new Consol & Ref. Mtge. 10-year 6% gold bonds as soon as the 
former can be released from the present note indenture. 

The security for the new issue of $57,735,000 Three-Year 7% secured 


gold notes will, therefore, be 

$57,735,000 N. Y. Municipal Ry. Corp. 1st M. 5% S. F. Gold Bonds, and 

$39,000, peers Rapid Transit Co. Consol & Ref. Mtge. 10-year 
6% Gold Bonds. 


The indenture securin 
will cause to be pl ereunder any additional Brooklyn Rap 
Co. Consol & Ref. Mtge. gold bonds to an amount equal at face value to 
expenditures made by the company out of its current surplus ‘or 
capital purposes and for which the company may be or become entitled 
to draw bonds from the trustee, as well as any New York Municipal Rail- 
way Corporation First Mtge. 5% Sinking Fund gold bonds, acquired by 
the com y with such current surplus : 

In order to conserve its cash and to that extent to avoid the sale of addi- 
tional securities during the life of the new notes, the indenture such 
notes will further provide that while the same are outstanding the y 
will pay no dividends upon its capital stock in cash or in any ies or 
scrip unless such security or scrip shall by its terms rank subsequent to the 
rights of the holders of such notes as against any of the assets of the co. 

Noteholders are requested to d t their notes promptly with the 
Central Union Trust Co. of New York, 54 Wall St., the d under a 
deposit agreement, copies of which may be obtained at the ice of the 
trust company. Under ent noteholders have the option to 
ac $1,000 note, either of the following offers: 

(a) $300 in cash and $700 face amount of new Three-Year 7% Secured Gold 


otes, or 

(b) $1,000, face amount of new Three-Year 7% Secured Gold Notes. 

Upon the plan being declared operative, notice will be given of the da’ 
upon which the above cash payment of $300 may be obtained, and interest 
to such date from July 1 1918 will be paid upon such cash payment to 
d ting noteholders at the rate of 7% per annum. 

he attention of the noteholders is called to the readiness of the War 

Finance Corp. to e advances upon the new Three-Year 7% Secured 
Gold Notes to banks, bankers or trust companies, as provided in Section 7 
of the War Finance Corporation Act. 

Comparative Statement of Income of the B. R. T. System for Calendar Years. 
Calendar Years— 1917. 1916. 
Total street railway operating revenues___..._-- $30,085,287 $28,780,997 
Total operating expenses_-_.........-...-.-...- 17,211,885 16,273,932 


the new notes will provide that the compan 
Ls id Transit 
fe 











Taxes accrued on operating properties______.__- 2,257,291 2,228,889 
Oprratien ete. on <b cdcntitdndnckonin $10,616,110 $10,278,176 
Net.non-operating income_--_.........-.----.-- 406,187 433,175 
ees “a a ieee $11,022,297 $10,711,351 
Total income deductions. _.............-.----- 5,942,989 5,685,367 
Web DAGOUEE. «ooo ok ie on ae $5.079,308 $5,025,984 
Results for Fiscal Year 1917-18.—Results of operations for the fiscal year 
ending June 30 1918 will probably show about $825,000 less surplus earnings 
than for the calendar year 1917, on account of increased charges for interest 


by reason of new rapid transit lines being placed in operation, the excep- 
tional condition of the winter and the increased costs of operation. 
Mileage, &c.—The total single-track mileage of rapid transit lines now 
in operation is 213 miles, of whchh 160 miles are company owned and 53 
miles city owned. The additional mileage to be placed in operation to 
complete the rapid transit system is 80 miles of single track, of which about 
15 miles are company owned and 65 miles city owned. The 80 miles of 
single track remaining to be placed in operation will, it is estimated, be 
ready for operation as follows: 
Company owned Dec. 31 '18_8 miles|City owned Dec. 31 1918_..20 miles 
During the year 1919-_---- 7 miles uring first half of 1919_.30 miles 
During first half of 1920_.15 miles 
Except for the maturing notes the system has no outstan funded 
indebtedness due for many years. The additional capital expenditures— 
distributed over the next t years—which will be required in completing 
work now under way or contracted for, will, it is expected, to a cy 
extent be provided for by construction funds now on hand and by 
temporary use of surplus earnings. The bills payable of the system 
amount to only $3,600,000. Compare V. 106, p. 2648, 2227. 


Buffalo Lockport & Rochester Ry.— Wage Increase.— 

This company’s employees have been granted an increase in wages so 
that for the first six months men will receive 30c. an hour, second six months 
32c. an hour, after the first year 37c. an hour in passenger service and 
41\‘c. in express service.—V. 106, p. 2449, 1796. 


Buffalo & Susquehanna RR.— Dividend Action Delayed. 
—tThe directors at their meeting on Thursday delayed action 
on the quarterly dividends due at this time on the common 


stock. An official statement says: 

Because the dividends on the common stock have not been at the same 
rate for three years, the statute requires the pon of the Government 
to continue them at the present regular rate of 7% perannum. Application 
for this permission has m made showing that the corporation ample 
cash on hand apart from what it may receive as rental from the Govern- 
ment, and that its earnings have been more than sufficient to justify a 
7% dividend, but the application has not yet been acted upon, and pend- 
ing that action the declaration of the us quarterly dividend is delayed. 
—V. 106, p. 2648 

Canadian Northern Ry.—WNote Redemption.—The Ca- 
nadian Government having purchased the bulk of the com- 
pany’s $100,000,000 capital stock, it has been arranged 
to provide funds to take up the issue of $5,700,000 Secured 
Notes which fall due on July 10. This is the third maturi 
issue of Canadian Northern notes which have been redeem 
in cash within the last eight months. Compare V. 105, p. 
2271; V. 106, p. 188, 2010, 2223, 2336, 2344, 2559. : 

New Note Issue for Refdg.—London “‘Statist’’ June 8 said: 

The £2,000,000 of Canadian Northern Ry. 5% notes, due on Aug. 12 
next, are to be replaced by a new issue of 3-year 5% notes maturing Aug. 2 
1921. The issue price of the new notes is 9814, and the yield afforded 
£5 11s. per cent, but, allowing for underwriting commission, the return is 
about 5%%. The new notes are ranteed, both as to principal and int., 
by the Canadian Government, which has taken over the system, and is 
just about to pay compensation for the common stock. he mat 
notes, which were secured by collateral consisting of the company’s own 
debenture stocks, were sold in 1913 at 98. Dealings in the f 
securities have been approved by the British Treasury and specially allow 
by the committee of the London Stock Exchange under Temporary Regu- 
lation 4(3). —V. 106, p. 2648, 2559. 


Central New England Ry.—Decision.— 
See Southern New England Ry. below.—V. 106, p. 2559, 2345. 


Chesapeake & Ohio RE.—N ow Directors — 
. C. Rearick and C. B. Seger ve m eiec ectors, succeeding 
ow’ werene ond G. B. Wall, resigned.—V. 106, p. 2449. 
Chicago Burlington & Quincy RR.—Federal Manager. 
©. G. Burnham, Executive Vice-President, has been appointed F 
Manager of this company and the Quincy Omaha & Kansas City, under the 
U. 8. Government, with office at Chicago.—V. 106, p. 2559, 2228. 
Chicago City & Connecting Rys.—Div. Omitied.— 
directors have omitted the usual semi-annual dividend on the pref. 
The last distribution of $1 50 was paid on Jan. 1 last.—V.106,p.924. 
Chicago Lake Shore & South Bend Ry.—Bonds.— 
The | na P. 8. Commission has authorized this compan to issue 
$28,000 bonds to reimburse the treasury for betterments.—V. 98, p. 86. 


The 
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Chicago Milw. & St. Paul Ry.— Dividend Not Discussed. 
At the regular monthly meeting of the directors on June 27 the question 
of dividends was not discussed. This is the sixth monthly meet that 
has occurred without action on either dend. 


Federal Manager .— 
H.T. Byram, President, has been sprinted Federal Manager under the 
U. 8. Government.—V. 106, p. 2449, 2345. 


Chicago & North Western Ry.—Bonds as Security.— 

See Union Pacific RR. below.—V. 106, p. 2559, 2228. 

Chicago Rapid Transit Plans.—Traction Ordinance 
Agreed Upon. —The Chicago City Council Sub-Committee 
on Transportation and officials of the surface and elevated 
lines on June 19 agreed upon the principal features of the 
sige subway and traction unification ordinance, yet to 

ratified by the Council. fe +4 

The provisions of the ordinance, as reported bythe Chi- 
cago “Herald,” will embody the following: 

, &c.—Elevated railroad extensions and subways costing 
000, to be built within six years after the ice becomes 
and subways to be built later at a total 


ompany.—The surface and elevated lines to combine into a con- 
corporation. The new company would be given a franchise for 


any years. 

R a of Purchase.—The city or licensee to have the right to purchase 
the lines at any time and to have the authority to take over the p 
at the iration of the franchise, subject to the then outstanding inde - 
ness, without paying for it. In the event the city does not avail itself of 
-year period, the company is to 

charges and oper. exp. only. 
rantee.—The omen to be teed 6% on t 
initial capital plus an amount equal to 100 of 1%. 
P the cost of 


the common or preferred di 


New 
dated 


Bonds.—The company to be allowed 
bonds, subject to the control of the 
ted to supervise th 


n increases above the present Tate, the 6% shall creased 
proportionately, provided, bowever, if the bonds are refinanced at a lower 
rate of interest than what they now bear, the 6% shall decrease propor- 


tely. 

On ail new money that the com ny is to furnish to build the lines it 
shall receive actual cost and no additional allowances. 

City Traction Fund.—The city’s traction fund is to be given at a rate of 
return of 6% and all surplus net receipts, which are to be used for the 
improvement of service. 

Amortization Fund.—An amortization fund, by which the city will take 
over the lines at the end of fifty years without additional cost, is‘to be 
seevend. steering with \% of 1% and increasing to 1% during the term of 

Fares—Transfers.—The rate of fare to start with 5 cents. with a charge 
not to exceed 2 cents for transfers between a surface and elevated or subwa 
line, or vice versa. No charge for transfers on surface or rapid transit 
lines. Fares to be increased when profits are insufficient to meet guaran- 
teed returns, the transfer c e to be increased before the 5-cent fare. 

Board of Control.—The board of regulation and control to have full con- 
trol over the capital account of the company, including all construction 

itures, ‘unding of bonds and €o new money; in substance, 
ve the same powers as the State Public Utilities on, including 
er to regulate service, rates of fare and transfer charge. 

The city to have a resentative on the board of directors of the new 
corporation, starting with one member and to increase in number as the 
es investment increases and in proportion to it. 

bor to be represented with one member on the board. 
V. 106, p. 2122, 1344. 


Chicago Rock Island & Pacific Ry.—Dividends De- 


clared.—The directors on June 27 issued the following: 


The Director-General of Railroads having approved the payment of 
dividends, the directors have to-day declared a 314 % semi-annual dividend 
on the 7% pret. stock and 3% on the 6% pref. stock. Both dividends 


Compare 


are payable July 20 on stock of record at the close of business on July 5. 
Pending settlement of the question of rental the Director-General will 
advance funds for the payment of these dividends and other purposes. 


—V. 106, p. 2559, 


Chicago St. Paul Minn. & Omaha.—Federal Manager.— 
Arthur W. Trenholm, Vice-Pres. & Gen. Mer., has been appointed 
Federal Manager under the U. 8. Govt.—V. 106, p. 2345, 1900. 


Cincinnati & Dayton Traction Co.—Management.— 

company, which has been leased the Ohio Electric Co. (V. 106, 

B- 14$1, 2122), and after the receivership (V. 102, p. 800) operated by it un- 
er a temporary a ment, will on July 1 be taken over by its own direc- 
tors and managed in their behalf by the Warren Bicknell Co. of Cleveland, 
Ohio. The company was recently organized to take over the old Cin- 
cinnati Dayton & Toledo pro ies. The company was organized in the 
interest of the Bondholders’ tective Committee of the Cincinnati Day- 
ton & Toledo Traction Co. Officers are members of the Protective Com- 
Gor'sa:: J, Mi Hyson. | Pres; Otto igre ) 8 Claude Ash- 

° os a’J.,.Van. , Treas., ‘an ar F ander.—vV. 
p. 2122, 1900. ' ro 


Cleveland Ry.—Proposal to Reduce Dividend Refused.— 
Proposals by the Mayor that the company reduce its dividends from 6% 
to 4%, and that it postpone charging off of suspense account for discarded 
equipment, have been refused by the onmpeny. The city council has re- 
Geeoted its Street Railway Committee to investigate the advisability put- 


ng into effect on the company’s line a t - 
tional revenue.—V. 106, Dp. 1688, 1461. ee ee 


Colorado & Southern Ry.—Assistant Regional Director. 
B. B. Greer, Vice-Pres. and Gen. Mer., has been a pointed Assistant 
Regional Director under the U. 8. Government.—V. 10 » PD. 2345, 2221. 


Columbus Ry., Light & Power Co.—Fare Situation.— 

Action by the City Council on June 21 approving a resolution to request 
an appraisal of the railway property by the State P. U. Commission was 
taken, and in consequence, it stated, an increase in fares will not be 
charged pending the appraisal.—V. 106, p. 2450, 2745. 


Cripple Creek Central Ry.— Mileage, &c.— 
ai A revised statement received too late for use in the June edition of the 
Rallway. & omy, nr et rl shows: 
e ple Creek Central owns Cripple Creek & Colo. S - RR. and 
Midland Terminal Ry. through quneraiie of all their capital coach, 
Cc. C. & C. 8. operates under lease: 
(a) The Colo. Spgs. & Crip. Creek District Ry.—Colorado Springs 
a coHtpDie Creek—Main line, 59.74; branches and spurs, 27.99; 








a a a a -73 
(>) Midland Terminal Ry.—Main line, 29.40; branches and spurs, 
Se Seiten inet Ne eae ee 45.11 
eset lensed Hine mileage. Sa ae a ee We ar ee 132.84 
so, . 8.—Main lin % .06; B. p 
wa... Se eee Deere eae are? aan 





137.75 
All the line of ©. C. & ©. S., which was narrow gauge in Cripple Creek 
District, has been abandoned, except the 4.91 miles shown above. which 
has been ae tostandard guage. E.S. Hartwell is Secretary of Cripple 
ean y. and A. 8. Gill, Treasurer, Colo. Spriags.—V. 106, 


Delaware & Hudson’ RR.—General Manager.— 
- &. Gutelius, Vice-President and General Manager, has been appointed 
eral Ma under the United States Govermmand with office o New 


York.—V. 106, 2648, 2228. 
Delaware Lackawanna & Western RR.—Rentals in 
Full.—Replying to our inquiry, Pres. W. H. Truesdale writes: 





I beg to advise that this company has not made any deductions in divi- 
dends paid to stockholders of leased or ted lines to make up for the 
income tax. This company pays all conta in full.—V. 106, p. 2648, 2228 


Denver & Salt Lake RR.—Circular to Bondholders— 
Release from Federal Control May Be Recalled If Satisfactory 
Operating Contract Can Be Agreed Upon.—The committee of 
holders of First Mtge. bonds, Edward R. Tinker, Chairman, 
in circular of June 13, says in substance: 


Your committee has been unable to provide a plan for the reorganization 
of your property, owing to war conditions and the President’s proclamation 
taking over the railroads of this country. 

About two weeks ago u request from a representative of the Govern- 
ment, the receiver and ers went to Washington to present reasons wh 
the road should be taken over by the Government. It was clear from 
conference that the property could be taken over, provided a contract 
should be made. As to compensation, it was clear that the statutory 
basis was deemed by the authorities far too high. In view of the fact that 
the receiver computes the earnings for the test period as averaging about 
$350,000 a year and that there was no question that the bonds represent 
actual investment in the property, he declined to continue negotiations 
until he had had an opportunity to confer with the committee. 


Digest of Letter Sent by be ro Copmaitsee to the Director-General 
une a 

Over 65% of the outstanding Ist M. bonds have been sctnalty Coneed 

with this committee and a further considerable block of bonds is acting in 


“2. 

e committee understands that at the recent hearing in Washington it 
was proposed by the Government that the road might be retained, operated 
by or for account of the Government, maintained and improved to such 


The undersigned committee, representing actual investors, could not 
consider any such arrangement and would be forced to oppose it in all 
ways. The committee believes that the situation warrants the 
the Government not only of the standard return but also of a 
compensation based upon al and peculiar conditions of the carrier 
during the three-year period ending June 30 1917, from which it results 
that the stan return is plainly inequitable as a fair measure of just 
compensation. 

Pending the final determination of the form of the contract with the 


committee is satisfied to leave the ultimate determination 
of compensation to be determined in accordance with the Act of Congress. 

The committee is keenly conscious of the pressing necessity of the various 
expenditures recommended by the receiver and approved by the Federal 
Railroad and Coal administrations. As a fuel producer alone this railroad 
should be run to fullest capacity. The committee feels so strongly on this 
matter that it would recommend to the bondholders that they consent to 
the yr YY of a lien ahead of their bonds in favor of ver’s certifi- 
cates, if the courts should authorize the same, to provide for such vitally 
necessary and roy expenditures which could not be financed otherwise. 
The provision funds for these expenditures by or at the instance of the 
committee is, under the circumstances, wholly beyond its powers; but we 
will co-operate instantly in any fair program designed to maintain and 
improve the service rendered by this railroad. 

Letter of June 12 from U. S. Government to Receiver W. R. Freeman. 
ue! to advise you that the Government has not at any time assumed 
or exercised the slightest jurisdi over your road, and t the same is 
sow + gammatoed relinquished from Federal control.’’ [Signed John Barton 
ayne. 
our committee recognizes the fact that, as the chief tonnage of this road 
is coal, it would be most unfortunate in this crisis if the supply were cur- 
tailed in any way. We shall continue our endeavor to arrive at some 
arrangement fair to the bondholders. 

(First mtge. bondholders committee: George H. Burr and F. N. B. Close, 
of New York), Gerald Hughes (of Denver), L. C. Phipps St Pittsburgh), 
Eugene V. R. Thayer, Edward R. Tinker (Chairman) and Herman Wal- 
deck, with Charles D. Makepeace, Secretary, 115 Broadway, N. Y.] 


Protective Committee for Equipment Issues.—The following 
protective committee has been formed to look after the in- 
terests of the Denver & Salt Lake RR. Co. 5% equipment 
notes dated March 1 1913, and the 6% equipment certifi- 
cates dated July 1 1915, and is requesting holders to deposit 
their holdings with one of the depositaries before July 15: 


Committee.—Chairman, John H. Mason, President Commercial Trust 
Co., Philadelphia; 
Pierpont V. Davis, National City Co., New York; 
Sewall S. Watts, care Baker, Watts & Co., Baltimore; 
Arthur Dorrance and Reynolds D. Brown, Philadelphia. 
Depositaries.—Commercia] Trust Co. of Philadelphia, with the gee 
Trust Co. of New York as agent for the depositary.—V. 106, p. 929, 129. 


Denver Union Terminal Ry.—Bonds as Security.— 
See Union Pacific RR. below.—V. 99, p. 406. 


Duluth & Iron Range RR.—General Manager. 
F. E. House, Pres. & Gen. Mgr., has been eqpcintes General Manager, 
under the U. 8. Govt., with office at Duluth, Minn.—V. 106, p. 2450. 


Duluth Missabe & Northern Ry.—arns.— Manager.— 





Cal. Gross Net, after Other Interest, Dividends lance, 
Years. Earnings. Tazes. Income. 2. Paid. Surplus. 
1917 _$15,306,600 $5,727,001 $299,066 $1,215,112 $2,056,250 $2,754,705 
1916_ 14,389,278 7,823,688 209,596 1,171,115 4,112.500 ,749, 


William A. McGo le, Pres. & Gen. ¥<¢-: has been appointed Genera 
Manager, under U. 8. Govt., with office at Duluth, Minn.—V. 105, p. 284 


Duluth South Shore & Atlantic RR.—Federal Manager. 
W. W. Walker, Vice-Pres. & Gen, Mgr., has been appointed Federal Ma- 
ager under the U. 8. Government.—V. 106, p. 1893, 189. 


East St. Louis & Suburban RR.—Fare Advances.— 
This company has applied to the Illinois P. U. Commission for authority 


to charge a 7-cent fare.—V. 106, p. 2010, 1461. 

Erie RR.—Bond Extension.—J. P. Morgan & Co., by an- 
nouncements on an advertising page, give notice of an ex- 
tension privilege without impairment of lien, to holders of the 
below-named underlying bonds, who shall deposit their 
bonds together with all unmatured coupons at their office 
on or before July 1. 


The following 5% divisional bonds, maturing July 1 1918, will be exten- 
ded without impairment of lien to July 1 1928: 





Cash Bonus 

Company— Amount. Int.to be. per $1,000. 
Buffalo & Southwestern Ist Mtge______-_- Re 000 6% None 
Buffalo & South Western Div. 2d Lien__. 1,000,000 5% $110 
Chicago & Atlantic Ry. Terminal________ 300,000 5% 75 


Offering of Equipment Trust Certificates, Series “‘EE.’’— 
Graham, Parsons & Co. and Cassatt & Co., Phila., are of- 
fering, at various prices, $732,000 444% Equipment Trust 
Certificates, Series ““EE,’’ maturities of 1919 and 1920 to yield 
6%, 1921 and 1922 to yield 6K% and maturities of 1923 to 
1927 to yield 644%. Theissue is dated Mar. 31 1917, issued 
on the Philadelphia Plan, with the Commercial Trust Co. as 
trustee, and was for a total original amount of $3,680,000, 
maturing in equal installments on Oct. and Apr. 1 of each 
year to 1927, inclusive. 


These certificates are secured by a first lien on new equipmentYcosting 
$4,464,531, as follows: 15 Santa Fe type freight focoaseultes: 10 }Pacific 
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ee Sateeaeitres: 2,000 steel undertrame 40-ton box cars; 2 gaso- 
rape 2'steel dining purchased 


cars. 
, would cost a cost about 30% sesce Gees aes ake Den 


path B- the equity of about. 26%, which is upon cost price 
Of cauigaaent ama redemption of two Distclieeness Of tks Lnvue of coral. 
cates. bee age ps oghe my ment remains vested in the trustee until all the 
installments of this issue have been paid. 


Federal Manager.— 


Stone, rs Gen. Me, has been appointed Federal Manager 
wnaer ine U. 8. Government.—V. 106, p. 2559. 2450. 


Florida Central & Peninsular RR.—Bond Ezxitension.— 
See Seaboard Air Line Ry. below.—V. 69, p. 1345. 


Fort Smith & Western RR.—No Government Control.— 

Announcement has been made that this is company. which oles mee about 
250 miles, chiefly in Oklahoma, has released from Government 
control.—V. 105, p. 2183. 


Freight Rates.—Short Line Rate Increase Ordered.— 
Increased fares and freight rates on a, wee to conform to ad- 
vanced rates allowed by the I.-S. C. Co: the large roads, have 

ordered by the Railroad Administration. <n if Tos. p. 2648, 2559. 


Grand Rapids & Indiana a —General Manager.— 
- B. Wood continues as General Ma: er under the U. 8. Government, 
with ‘office at Grand Rapids, Mich.—V. , D. 2648, 2644. 


Great Northern Ry. —Federal M anager —— 
W. P. Kenney, Pres., has been appointed Federal Manager under the 
U. 8. Government for this company.—V. 106, p. 2228, 1577. 


Hagerstown & Frederick Ry.—Bonds.— 

This company has a pay - to aye > land P. 8. Commission for au- 
thority to iasue $100,000 in ch amount $35,000 will be used 
ee 4 and the ules ie to comune a loan of that amount.—V. 

Pp 


Hudson Bay Ry.—Government A ppropriations.— 

The Budget recently approved by the Canadian Parliament, covering 
estimates for the fiscal year ending March 31 1919, provides for construction 
of railway terminals, $1,000,000, of which about $200. 000 is re-voted, bein 

yor 17-18. the appropriations of $3,000,000 made for the fisca 
year -1 

Hon. D. Reid, Minister of Railways and em. | ng the Canadian 
House ¥ Commons at Ottawa on May 17 said: “We ha hn ceez upon 
this S14:600 up to Feb. 28 of this year the sum of $20, 61 of which 
$13. 814 — - account of the railway and $6,347, was on account 

s at Port Nelson. The latter sum includes ex- 
i, E. in the purchase of ps Wie ore new is peparel 
service throughout the year, as well as the valuable plant at Port Nelson. 
During the past year the construction of ae bridge — the Nelson River 
at Kettle Rapids has caused the suspension of trac The north and 
th arms of the bridge were co: up in December and om | 
can be continued this season. The between Kettle Rapids an 
Nelson was completed and train-filling and ballasting at various poms 
along the line was continued. At Port Nelson a restricted 
followed, in which materials and _— on hand were util Owing 

e no further shipments were made 


to the general sho e of ocean 
“The land cribwork was extended and 


to the Bay d the season. 
Age” in its issue for June 14 publishes a seven- 


continu: 
The ‘‘Railwa e illus- 
trated article describing the difficult bridge construction und en by 


this com y over the Kettle Rapids of the Nelson River.—V. 105,p 
1104, 290. . 


Hudson & Manhattan Ry.—VFares — 
= rate ie st ie on this company’s line from Newark to New York has 
creased from 17c. to 27c. between the two cities, no return tickets 
pore ae The fares for local service in the tubes from downtown 
N. hs Jersey City and Hoboken are unchanged as h ore at 5c. and 
fares — + townat7c. Theincrease as noted was effective June 1.— 
v. a F 3 


Illinois Central RR.—Joint Bonds as Security.— 
See Union Pacific RR. below.—V. 106, p. 2559, 2450. 


Hlinois Northern Utilities Co.—Bonde— Stock. — 
y has apie? to & to the Illinois P. U. Commission 
to ee 5 $150,000 First & 
7% collateral notes.—V. 106 


Interborough Rapid “Transit Co.—Finance Corporation 
Loan fished i for—Bonds as Collateral.—The following facts 
as published in the New York “Sun” of June 28 are supposed 
to represent in a fairly accurate manner the contemplated 
financing of the company’s fiscal requirements: 


30% Loan.—The War Finance Corp. has intimated that it will make a 
direct loan to the company of 30% of its $37,700,000 requirements, or 
ay ,310, 900. on condition that ba cers arrange the financing of the $26, - 


,000 balance. 
Deposit of Bonds.—In order to receive direct aid the com y is obliged 
to dane it $1,333 33 par value of its bonds for every $1 {000 borrowed ed from 
the War Finance Co The bankers who will underwrite the finanting 
of the $26,390,000 ba ‘ance by means of three-year notes, if present — 
are carried out, are e to require a similar deposit Of c¢ - tenes. 
this basis an issue of ,000,000 bonds or more will be needed. In ordet 
to provide such collateral the company has applied to the Som York P. 
Commission for permission to issue wi hout price limit the $39,489, 006 
bonds authorised Jant year for sale at not less than 93% and about $1,- 
ona 

eed of Funds.-—At that price the bonds could not be disposed of despite 
the increasing urgency of the need of the money for third tracking the 
elevated lines, construction, equipment and power houses for the new 
subways. During the past year the costs of materials and the wages of 
laborers have advanced to a point which forces the Interborough to raise 
$37,700, poo, a large part of which should be expended at once. 

The P. Commission has given one pote hearing on the application 
to issue $58. 000 ,000 5% bonds, at which it was brought out that they must 
be used as collateral, partly for the direct aid from the War Finance Co 
and partly for the notes, which a syndicate of bankers headed b IP: 
Morgan & Co. is exp ected to issue. Arthur M. Anderson, of J.P. PES 
& Co. explained that it was E pecpased to issue three-year 7% notes carr. ng 

ific period during which the notes might be converted into bon 
87 Under this plan a partes of notes to the amount of $87, 500 
would be able to convert them into bonds of a par value of $100, 000. 
The banks which purchase Interborough notes, it was 
be able to borrow money on them from the War Finance 
to the direct aid furnished by that institution. 


New Operations .— 
See Rapid Transit in New York below.—V. 106, p. 2649, 2345. 


Interstate Railways Phila.— Dividend Omitted.— 
The directors have omitted the semi-annual dividend of 3D on the $1,- 
000,000 outstanding preferred stock now due.—V. 106, p. 146 


Kanawha & Michigan Ry.—General Fl 
See Toledo & Ohio Central Ry. below.—V. 106, p. 2221, 2123. 


Kanawha & West Virginia RR.—General Menager.— 
See Toledo & Ohio Central Ry. below.—V. 106, p. 222 


Kansas City & Memphis Ry.—Sale of Saas: oa 

This company’s property, extending 31 miles from Rogers to Fayette- 
ville, Ark., with two branc’ es, one of 20 miles from Cave Springs to Siloam 
Springs, and another of about six miles to Monte Ne, will be sold by special 
master H. C. Mechem on July 2 next. Compare V. 106, p. 1577. 


rom City Mexico & Orient.—Govt. Contract.— 
It is reported that the contract between the company and the Railroad 
Administration has been tentatively agreed upon, providing for the ov. 
ment of $150,000 to meet interest on the receivers’ certificates and a di 
of the net operating income between the company and the Govermmaant. 


ssion 
tae 5% gold bonds ve $112,000 


ointed out, will 
orp. in addition 





anne | 
with an option to the Government to commute this into a 
a aa 


$350,000 a year after an six months. Gompare V. 108. p 
Sub. Company Sale Pos 
- See Kansas City Outer Be ” & Electric RR. below.—V. 106, p. 2649, 


Kan. City Outer Belt & Elec. Ry.—Sale Postponed. 
The sale of this company’s pro ies, scheduled to take place at Kansas 


City on June 18, w: y J John C. Pollock of the U. 8. 
District Court.—V. “04, mg Od atan Fe ‘ " 


Kansas Oy Railways. —Fare Increase.— 
The Missouri P. ion has granted this com 
fare from 5c. to Ng ‘dune e July 15.—V. 106, p. 157 


Kansas City Viaduct & Terminal Ry.— 

The rey of Kansas City, po. gna d Kansas City, Kan., are 
ee bag ae the purchase for $1,800,000 of the viaduct system 
across the Kansas River Valley, which oan pa in foreclosure of the First 
Mtge. in. May 1917, but never operated.—V. 104, p. 1263. 


cP Ris Valle RR.— Assistant Regional Director.— 
toavels. Vice-Pres., has been a inted Asst. Regionai Director, 
under th . 8. Govt., with office at Phila. —V. 106, p. 2560, 2011. 


Lincoln (Neb.) Traction Co.—Fare Increase Denied— 
Cancellation of Common Stock Issue.— 


The Nebraska Railway Commission has denied this company ’s sori 
tion for an increase of rates from 6 Leng for 25c. to 5c. The 
decision of the Commission further orders that the comenestn, s _ oe of 
$1,652,000, mode at the bee a of consolidation with the Citizens’ company 
be canceled. It directs replacement of $198,228 in the company’s treasury 
as dividends beges  & paid on the common stock, forbids fue he of any 
future common stock dividends; allows an additional stock issue of 
$281,200 to cover additions and betterments, which may be sold at 85 _ 
requires that $48,538 49 of the proceeds be turn od back in to the fund 
maintenance and d tion, from which it — yom Sag pe Ne 

The co. has appealed this decision to the Supreme Court.—V. 106, p 1461 D. 1461. 


Louisville & Southern Indiana Traction Go. Fare.— 
The Indiana 8S. Commission has granted this company, which 
= Lg  , and Jeffersonville, Ind., a straight t fare. <4 106. 
Lynchburg Traction & Light Go.—Rate Increases .— 
pany has anpomons an increase gas rate from $1 10 4 


This com 
$1 20 net per 1-000 ou » Gas being billed 2 "$1 "Od cubtinch 00 ciadneuh ot 
be for 108 es payment. lectric power rates have also been advanced. 


eae increase in 


Michinon Ry.—Fares.— 

This company has announced an increase 
mile, effective ; 20, and an increase in freee 
V. 100, Dp. 1752. 


Minn. St. Paul & Sault Ste. Marie.—Federal Mana 

G. R. Huntington. Gen. Megr., has been eppciased Federal 
under the U. 8 vernment.— ."106, p. 2335, 1126. 

Montreal Tramways Co.—Fares I tent —_ 


The Montreal Longe Commission has announced a new ecpedule of 
fares for this compan ective for one year, by which tickets wil 4- sold 


fares to 3c. a 
ective June 25.— 


anager 


at the rate of 5 for 25c. during the day, and Ic. extra for transfers, t 
from 5 to 8 in the morning, when transfers are free. The tape sneer t 
will be 15c. cash, and the cash fare from 8 a. m. until midnight will be 6c. 


with an additional ic. for transfer.—V. 106, p. 2649, 1797. 


New England Investm'’t & Security Co.—Sub. Co. | Fares. 
The Massachuseti Commission has s ded pro 
in fares for een ee on Milford Atleboro: et Strest itr rt 
which were to have become effective July 1, until Aug. 1.—V. 105, p. 1689. 


New York Central RR.—Sub. Co. Payments in Full.— 
Vice-President John Carstensen, replying to our inquiry, writes: ‘‘I 
to say that so far there have been no cases where dividends of New Y: 
we lessor companies have been reduced as a result of the recent war 


ee 3 as Collateral.— 
See Union Pacific RR. below.—V. 106, p. 2649, 2650. 


New York Chicago & St. Louis RR.—No 2d Pref. Div.— 
We are informed that while this company declared the usual semi-annual 
dividend of 244% on the first preferred 5% 4, non-cumulative ey: payable 
July 1, no action was taken on the dividend on the $10, second 
pref. stock which is usually due at this time.—-V. 106, p. Baty 2229. 


New York New Haven & Hartford RR.—New President. 

E. G. Buckland, Vice-President, has been elected President, to succeed 
Edward J. Pearson, who has been appointed Federal Manager under the 
U. 8. Government.—V. 106, p. 2 


New York Railways.— Petition of Bondholders.— 

A petition has been filed with the New York P. 8. Commission by John 
Candler Cobb on behalf of the holders of the com meer ’s Adjustment tee. 
bonds asking immediate relief and calling on the Commission to change the 
regulations . regard to free transfers and to reduce the amount of ce, 
‘in order that the increase of revenue and decrease of service wiil enable 
the company to fairly meet the necessary increase of cost of labor and ma- 
terial and pay the interest on the bonds.’ 

The petition represents that the bonds are ‘‘widely distributed and held 
by a large number of small investors and by banks and life insurance com- 

panies which represent the savings of the community; that since Oct. 1 
7916 the New York Railways Co. has failed to pay any interest on said 
bonds, and that the aolders have suffered severely through such failure. 


Petition for Fare Readjustment. — 

Vice-President pose une 27 filed a petition with Mayor Hylan 
asking that the P. Jommission be permtted to determine the rate of 
fare to be charged p the various surface lines of the company during the 
war and for one year thereafter.—V, 106, p. 2649, 2560. 


New York State Railways.—VFailure to Declare Preferred 
Dividend.—The executive committee on June 14 decided not 
to declare at this time the regular quarterly dividend of 
14% due July 1 on the $3,862,500 cum. pref. stock. 

Horace E. Andrews, in circular dated at N. Y., 
po aig 18, says in substance: 

The executive committee at a meeting held on June 14 was obliged to 
ass the preferred dividend payable July 1 because of insufficient earnings. 
The referred dividends, however, are cumulative and must be paid before 

any dividends are declared on the common stock 

Th he gross revenues have decreased and the operating expenses Reve 
greatly increased on account of the abnormal conditions due to the w 
and the situation has now reached a point where an increase in the rate ~ot 
fare has become an absolute and immediate necessity 

Our position is similar to that of other street railway companies through- 
out the country and also like that of the steam railroads until the Govern- 
ment assumed control and established an average increase of approximately 

25% in freight and passenger ra 7. 

A year ago we applied to the P. Commission for permission to increase 
the fare from 5 cents to 6 cents i, the cities in which we operate. Before 
the case could be heard an injunction was obtained restraining the Com- 

mission on the ground that it had n wich’ co to increase the rate beyond 
franchise or agresmens, which contention the Court of Ap 


that fixed b 

later uphel Your company has, therefore, made a appueation to the City 
Councils of Rochester, Syracuse me Utica for auth ty to increase its eee 
of fare. 


Due to the increased cost of living, the operati 
demanded an increase in their rate of wages, res 
two days of the operation of the company's Cars. 


employees last RET, 
ting in a cessation for 
ustment finall 





resulted in an increase in the rate of wages, upon an understanding wi 


the cities that relief would be granted the company if an examination of its 
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—— 
books anvdanat the need of it. ac- 
countants has been under way for about three wey. _ rid is and it is hoped the 
Fae ee so. be completed shortly after the close 

p 


Norfolk & Western Ry.—General Manager.— 
W. J. Jenks continues as General M er under the United eens RR. 
Administration, with office at Roanoke, Va.—V. 106, p. 2346, 2229. 


Northern Electric RR.—Successor Co.— 
See Sacramento Northern RR. below. Compare V. 106, p. 2654, 2450. 


osthern Pacific Ry.—Federal Manager.— 
M. Hannaford, Pres., has been appointed Federal Manager under the 
United States Government.—V. 106, p. 2229, 500. 


Ohio Electric Ry.—Lease Ends.— 
See Cincinnati & Dayton Traction Co. above.—V. 106, p. 2649, 929. 


Oregon-Washington RR. & Nav. Co.—General Mor. 
J. P. O’Brien, V.-Pres. & Gen. Mgr., has been a pod Cope 
under U. 8. Govt., with office at Portland, On 106, p. 1231, 71 


Passenger Fares.—Short Line Rates I nereased. — 
See Freight Rates above.—V. 106, p. 2560, 2229 


Pennsylvania RR.—Dividend Action Dabibred. —The di- 
rectors at. their meeting on Wednesday deferred action on the 
dividends due Aug. 31. An official statement says: 

In view of the fact that the board of directors has determined not to 
adjourn over the summer months, as has been usual heretofore, it was not 
necessary to declare at the meeting held to-day the dividend on the stock 
payable Aug. 31. The declaration of this dividend was deferred until 
the meeting of the board to be held in July. 

Bonds as Collateral.— 

See Union Pacific RR. below.—vV. 106, p. 2650, 2560. 


Philadelphia Rapid Transit Co.—Line to Hog Island.— 
pearance See pee made that this com “ ’s new line to Hog 
Island has been in service. On the and Southwestern 
line, when ab ee tracking is completed, 55 cars will be operated during 


Bate In I ona Filed.— 
y has filed with the Pennsylvania P. 8. Commission new 
freight, ‘mille and i," rates with other pone A effective July 20. 
Dd. 
Philadelphia & Reading Ry. an Uificers.— 
See Reading Co. below.—V. 106, p. 


Pittsburgh Cincinnati Giliches & St. Louis Ry.— 
Dividend Action Deferred.—The directors, at their meeting 
on Wednesday, deferred action on the dividends due Aug. 31. 
An official statement says: 

The new consolidated Pittsburgh Cincinnati Chicago & St. Louis Ry 
Co. (the Panhandle) having commenced business Jan. 1 1917, 4 no divi. 
dend — during the three years’ test period. RF the provisions 
of the Act of Congress appl to such cases the approval of the Govern- 
ment of the declaration or a dividend must . be secured. The 
therefore deferred on, _— —_ approval has been approved, and the 
money ‘aur obtain vernment on account of compen- 
sation for oy gill yp wy AE, 106, p. 2560. 


Fittsburgh 5 Railways Co.—Fare Rebate Slips.— 
announced that rebate slips will be issued on a single 
T.cent fare ee ens Rag: “ ——. of the court as to the legality of the excess 
fare now in effect. Compare V. 106, p. 2650, 2451. 


Pittsburgh & Shawmut ~— —Ceneral Manager .— 


D. C. M Vice-President, been appointed General Manager, 
under the United States all wor with Pies at Kittanning, Pa.— 
Dp. 


Pou mon, & & Wappingers Falls (Elec.) Ry.—Fares. 

The New Yor Commission has granted this compan 1 petition 

for a 6-cent fare, with th the understanding t' no divi- 

a Se are to 4 Ap pola an unl by he railroad and equipment are brought we a state 
efficiency .— 


Rapid Transit <4 New York.—New Line.— 

It is announced that on Monday, July 1, there will be established through 
service on the Seventh Ave. subwa , between Times Sq. and the Battery, 
and via oe —— through the Park and William St. branch of the line 
from C bers St. and West 4 to Wall and William streets. 
—v. {06D p. 2651, 2561. 


Reading Co.—E. T. Stotesbury Resigns as President.— 
Agnew T. Dice succeeds Edward T. Stotesbury as Pres.—V.106,p.2230. 


Richmond Light & Railroad Co.—Fine.— 

A Jrdement has been filed against this company for a fine of $77,300, 
the P. 8. Commission having ordered the com spony 80 to Sounie track Castleton 
ave, é,ftichmond, on April 15 1916. Ths aggregate of $100 a 
ow from April 15 1916 > Mey 28 1916. The campane ap led from the 

er to the Appellate Division of the Supreme Court, w me has sustained 
the order of the Commission.—V. 105, p. 607. 


St. Louis-San Francisco Ry.—Bond Data.— 
A re revised p proof received too late for use in correcting the ‘‘Railway & 
Gutstending of certain bond tenner (natading Gon O00 axlan A me mad Bebe 
of c n bon ues (inclu 
series B 5s held in insurance fund). to be = follows: as 


Prior Lien series A, 4% -$84,188,500|Ft. Worth & Rio Gr. Ge, >, -81. 405,000 


do series B, 5% - 25,000,000 Qupaeh Acme & 
8.L.&8.F.RR. cons.48, "96 85,800 node dal teins hbo 211,000 
Southwest. Div. 5s, 1897 510,000 Chester P. & 8t.G. 5s... 108,200 


Official Quotation Granted for New Bonds in London.— 
The London Stock Exchange has granted fan nny auotetion § poe AY 877,- 


Bont gold bone ane 105g sree Va ana $28 8 aN oa 
ol nas ue es sear, 
6% gold bonds, due 1960, series ; and $28,643,000 , te. M. 


Federal Me anager .— 
Leroy Kramer, V.-Pres. of the Pullman Co., has resigned, eff 
June 30, to become Federal Manager of this co.—V. 106, p. 22306, M23" 


St. Louis Southwestern Ry.—President.— 
Pres. J. M. Herbert has at the request of the board withdrawn from the 
ig eam of the properties and will remain President.—V. 106, 


Sacramento Northern RR.—New Company.— 

company on June 18 filed articles of incorporation in California 
with $5,200,000 authorized capital stock, to take over pro ion of the 
Northern Electric — + 2 sold under foreclosure , and its subsidiaries. The 
tee purchased the properties on May 28 at the upset 


directors, represent: the reorganization committee 
and the creditors of the old company, — been elected: E. D. Sullivan, 
F. M. McAuliffe, Del Trowbridge, William S. McKnight, William H. 
Gorrill, wae Slack, Charles C. § roe. A. E. Roth, A ‘ 
Hultman, A. E. Weilington, E. K. Pedler, ¥ G. Gardin 
nd G. C. Sahlender. Compare plan, V. 104, p. 1489. 


San Diego & Arizona Ry. hc ONE yeh 


The California R on has authorized this company to 


eee linen etticis weitiots 10 cane eee Ba noe a eee ne ERY 00 extend 
Ww may issue a 
ized, to Dec. 31 next.—V. 106, p. 2650. 2561. % bonds, previously author 





San Francisco-Oakland Term. Ry.—Rate Inc.—Fares. 

The California RR. Commission has granted this company’s application 
for an advance of 10% in rates to conform with the new ferry and electric 
fares on the Southern Pacite L0- The Commission the 
application of the South Pacific Co. for an increase in ferry and trans- 
bay fares.—V. 106, p. 2451, 2230.. 


San Joaquin Light & Power Corp.—Bonds.— 

This corporation has applied to the California RR. Commission for 
authority o use the _—— of $245,000 bonds peoveetnty authorized to 
a EP i eee in part for capital expenditures made subsequent 

ec 


Seaboard Air Line Ry.—Bond Extension at 6% Interest.— 
Holders of the $3,000,000 Florida Central & Peninsular RR. 
Ist M. 5% gold bonds maturing July 1 1918 are offered an 
extension to aly 1 1923 with interest at the rate of 6% per 
annum, payable semi-annually on Jan. 1 and July 1 at the 
office or agency of the company in N. Y. City, the present 
mortgage security to remain unimpaired. (See adv. pages.) 

Holders of bonds who desire to avail themselves of the privilege of ex- 
tending their sane. —— 2 = on = before amy 15 1918, with 
Guaranty Trust Co. way, N.Y. Guaranty Trust Co. of N. Y. 
and the National City. o>. oo agreed with the Seaboard Air Line Ry. Co. 
to purchase all bonds, the holders of which do not desire to exercise this 
— of extension, at par upon delivery of said bonds at the office of 

nty Trust Co. of N. Y. No interest penn: oy me ty BE Apa My a 
on bonds not so extended. Before presenting bo 


of N. Y. coupons maturing July 1 1918 and prior thereto should 
and coll in the manner.—V. 106, p. 2230, 2131. 


Southern New England Ry.—Decision.— 
Massachusetts Supreme Court has handed down a decision 


mds to Guaran 


eee railways for alleged of contract to build the Sow 
New England line. The Court held that under the contract the defendant 
corpora Ss er Se ee ee ee 
part thereof.—V. 99, p 


Southern Pacific Co.—Bonds as Security.—Fares.— 
See Union Pacific RR. below and also San Francisco-Oakland Terminal 
Ry. above.—V. 106, p. 2230, 2123. 


Southern Ry.—Rentals in Full.—Bond Payment.— 
Pee to our letter asking whether gross income of shareholders of 
es leased has been ecreased by reason of income tax imposed on 
the. —~y pomeene. F. 8. Wynn writes 
“The only cases we have are those of the A Atlanta & Charlotte Air Line 
oe A and Mobile & Birmingham RR. _ In the case of the former the Southern 
, aS part of the rent, a dividend of 9% on the stock, and in the case of 
the latter the Southern pays, as part of the rent, a dividend of 4% on the 
preferred stock. ‘These payments have not been reduced by reason of in- 
come taxes of the lessor compose nies 
The issue of $1,000,000 First Mtge. 6% bonds of the Alabama Central 
RR., due rics, 1, will me ela off at the office of the Central Trust Co., 
New York i06, p. 2 2230. 


Spokane Portland & Seattle RR.—General Manager.— 
A. Davie, General Supt., has been appointed General Manager, 
tie” U. 8. Govt., with office at Portland, Ore.—V. 100, p. 1350. 


Toledo & Ohio Central RR. ae Manager .— 

F. ae Sheldon, Vice-President, Opera — ment, has been ap- 
pointed General Manager under the | Goieed t States ovt., for this company, 
the Kanawha & ea eh Zanesville & Western railways. and the Kanawha 
& West Virginia RR., with office = “Solumbus Oo —V. 106, p. 2230. 


Trenton & icine Co. Tract. Co.—Decision— W ages.— 

The decision of the New Jersey Su agree Court quashing indictments 
against the directors of the company ng the strests with poles 
and wires, has been appealed to the Gout @ rrors and Appeals, argu- 
ment to be heard in the Novem term. 

The threatened strike of the employees of this company has been averted 
by a settlement under which the men will receive an hour in place of 
the present rate of 31c.; the men had demanded 40c. 


Tri-City Ry. & Light Co., Davenport, Iowa.—Rate Inc. 

This company has voluntarily increased the wages of its employees from 

4 aes 2, the fourth voluntary increase within the past year.— 
D. 


Twin City Rapid Transit Co.—Sub. Co. Extension of 
Bonds.—Holders of First Mort - bonds of the Minne- 
apolis Lyndale & Minnetonka Ry. with First Consoli- 
dated Mortgage bonds of the Minneapolis Street Ry., due 
Jan. 15 1919, are offered the opportunity of extending them 
to Jan. 15 1922, at 7% per annum from July 15 1918. 

Holders who accept this offer are requested to present 
their bonds on or before July 15 1918, at the office of Wm. 
A. Read & Co., N. Y. 

The extended bonds will be secured by the same mortgage as the present 
issue, which covers by an absolute first lien the entire street railway system 


in Minneapolis, appraised for the city, as of Jan. 1 1916, at approximately 
2) or over five times the amount of this first evens asm lien, 


di 
will bear, they will be unconditionally guaranteed as to both a bets 
and interest or the Twin City Rapid Transit .. S sa controls the ent: 
street railway systems in Minneapolis and St. 
The interest coupon due July 15 1918 should i "Ttached before forward- 
at 5 oat or for extension, and collected in the usual manner.—V. 106, 
p 


Union Pacific RR.—Sale of $20,000,000 10-Year 6% 
Secured Gold Notes.—This company has sold to Kuhn, Loeb 
& Co., as syndicate ma rs, an issue of $20,000,000 10-year 
6% secured gold hoes EAL, are to be offered at '98 and int., 
to yield over 64%%. A cireular shows: 


Security.—These bonds are to be secured by the d 
ee ne collateral, which has a present estima 


$3) 00 600 00 Chicago & North Western Ry. gen. pitas - 4s, due 1987. 
3° 500,000 a & North Western Ry Mtge. a due 1987. 
3,000,000 N. Y. Central RR. Co. Ref. Yc my t. Mtge. 4%s, due 2013. 
, yaeiyiee | RR. Consol. M 4% due 1 
500,000 Pennsylvania RR. Co. Gen. tee. i tt due 1965. 
8'000;000 Southern Pacific RR. Co. First tge. 4s; t. 1955. 
4 O00 O00 Balt. & Ohio RR. Co. Ref. & Rag aisee: 5s, di 


1995. 
a = diuo (963. x New Orleans 
. Co. Joint First Ref. Mtge. 
4,000,000 Denver Union Terminal Ry. Ist M. “he due 1964 i (guerentecd 
am and soverssy b Union Pacific RR. Senee 
& Quincy Go., A Aa. Be By Fe R 
Co. and anes. 


It is stated that the syndicate managers have placed the bond ime. 
and that the subscription books for the bonds have been closed. t is 
understood that the Cae will be offered to the Palle ore at gs and TR, 
to yield slightly more than 64 %.—V. 106, p. 


Union Street Ry., New Bedford, Mass.— New Stock.— 
The Massachusetts P. 8. Commission approved this company’s  % 
lication i ion to issue $812,500 0 of capital stock at par, $100 
ompare V. 106, p. 1797, 1127. 


sit with a trustee of 
market value of over 
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Counsel for the city of St. Louis 
of the Missouri P. S. Commission 


The a asks a review of the action of the 

on writ of certiorari and all that the Commission was without 
jurisdiction to grant the increase and that the 6-cent fare was unjust and 
unreasonable. Compare V. 106, p. 2561, 2451. 


United Railways & Electric Co., Baltimore.— Wages. 
This company has established a minimum wage of $75 a month for con- 
ductors and motormen.—V. 106, p. 2451, 1679. 


Wabash Ry.—General Manager .— 

J. E. Taussig, Vice-President in of operation, has been appointed 
General Manager, under the United States Government with ce at 
St. Louis, Mo.—V. 106, p. 2451, 2220. 


Wages.—Street Railway Employees Wages.— 
Chairmen Taft and Walsh of the National War Labor Board on June 26 
announced that the w of street railway employees will be increased 


when, in the opinion o — ae. it may seem necessary. It is stated’ 
that the recommendations the board. ap ly to pares, Steves. 


Scranton, East St. Louis and other places. It 
board would recommend fares.—V. 106, p. 2651, 2346. 


Washington Baltimore & Annapolis Electric RR.— 
The Maryland P. S. Commission has denied the application of this 


com: fe crease tes so as to have them 
conformed wi the —~ BAR of steam ines... 106, p. 2561, 2552. 
Western Pacific RR.—Purchase of Collateral.— 


See Denver & Rio Grande RR., page 2648, in last week’s issue.—V. 
106, p. 2230, 1892. 


Wheeling Traction Co.—Fare Increase.— 
company has applied to the West Virginia P. S. Commission for 


This 
permission to make a general increase in rates.—V. 104, p. 258. 


Youngstown & Ohio Riv.(Elec.)RR.—No Div. Action. 
The directors on June 25 took no action on the dividend either on the 
$1,000,000 outstanding common stock, or on the $1,000,000 outstanding 
5% eemere Pee stock, usually due at this time. The preferred dis- 
bursement usually payable in we ast was ed this year till May 15. 
The company, now under Federal control, increased its passenger 
rates to 3c. a mile and freight rates to conform with the rates on Govern- 


pe gt ga ena a The company is classed as a short line 
-—V. 103, p. 2429. 


Zanesville & Western Ry.—General Manager .— 
See Toledo & Ohio Central Ry. above.—V. 106, p. 2230. 








INDUSTRIAL AND MISCELLANEOUS. 


Aetna Explosives Co.—Bond Interest.— 

Judge Mayer in the Federal District Court at New York has directed 
Receivers C. Holt and Benjamin Odell to pay interest on the com- 
pany’s bonds that fall due July 1. 

The bonds on which interest will be due amount to $2,539,700 which 
does not include $399,000 held as collateral for loans or the fulfullment 
of contracts on which no interest will be paid.—V. 106, p. 2561, 2452. 


American Car & Foundry Co.—Car Building.— 

The United States RR. Administration issues the following: Director- 
General McAdoo announces that he had just been notified by President 
Woodin of the American Car & F Co. that the first of the 33,000 

t cars for which that company held the contract had been completed 
a that work on the en oe rans, The letting of this 
contract was announced on April 26.—V. 106, p. 2561, 2452. 


American Druggists’ Syndicate.—A pplication to List.— 
This company has —— to the N. Y. Stock Exchange to list $10,000,- 
000 capital stock.—V. 106, p. 501. 


American Light & Traction Co.—Sub. Co. Bonds.— 
See St. Paul Gas Light Co.—V. 106, p. 1899. 


American Pipe & Construction Co.—Decision.— 
Vice-Chancellor ne in the New Jersey courts on June 28 reserved 
ecision on the application for the appoiatment of a_ receiver in New 
Jersey for the company at present in the hands of a Federal receiver who 
was ap ted some time ago in the Pennsylvania courts. 
Vice-Chancellor Lane in the New Jersey Court on June 21 issued an 
order directing the parties in interest to show cause why a receiver should 
not be appointed for the company.—V. 106, p. 1463. 


American Railway Express Co.—Jncorporation—Officer. 
company, the new organization combining the principal express 
companies, was incorporated under the laws of the State of Delaware on 
June 22, the authorized capital stock being $40,000,000. Compare V. 
106, p. 2652, 2561, 2452, 2346. 

Final arrangements have been made to include in the new compa.ty the 
Northern Express, the Great Northern Express and the Western Express 
companies, which up to a recent date had not come into the merger. hey 

te in the Middle West, the Northern covering the Northern Pacific, 

e Great Northern on the railroad of the same name, and the Western on 
the ‘‘Soo”’ line. 

Frederick P. Small, formerly Vice-Pres. and Sec’y of the American Ex- 

= Go. bes been elected Secretary of this new company. V. 106, p. 


American Rolling Mill Co.—£ztra Dividend.— 
The directors have declared an extra dividend of 1% on the common 

oe along with the regular quarterly aivanend, of 2%, payable July 15, it 
panel, 


to sharehoiders of record June ‘ 

President George M. Verity is quoted as saying: ‘‘While earnings for the 
current fiscal year will be the largest in the history of the company, the 
growing requirements for cash, because of increasingly large income and 
excess profits taxes, necessary new construction to meet the demand of the 
times, and increase in inventories and accounts incidental to large and ex- 
panding business, makes it extremely desirable that cash resources be con- 
served. There is no change in stock dividend policy.”—V .106,p.1463, 925. 


American Shipbuilding Co.—£ztra Dividend.— 
The directors have declared an extra dividend of 5% along with the 
regular quarterly dividend of 1% % on the common stock, both dividends 
povante Aug. 1. The extra dividend is payable in 34% U. 8. Govt. 
berty Loan bonds.—V. 106, p. 1902. 


American Sumatra Tobacco Co.—Jncrease of Stock.— 
The directors of this company have applied to the Capital Issues Com- 
mittee of the Federal Reserve Board for ion to increase the capital 
, the amount not yet being made public. There are now outstanding 
$6,813,000 of common stock out of an authorized issue of $7,000,000, 
ane $1,963,500 preferred out of an authorized issue of $2,000,000.—V. 106, 
D. » 28. 


American Telep. & Teieg. Co.-—Sub. Co. Stock.— 
See Chicago Telephone Co. below.—V. 106, p. 2651, 2561. 


—f Amoskeag Manufacturing Co.—Dividend.— 
¥ The directors have declared a semi-annual dividend of $2 25 per share 
on the pref. stock along with a quarterly dividend of 75c. a share on the 
com. stock, both payable July 2 to holders of record June 25.V. 106,p.398. 


' Arlington Mills, Lawrence, Mass.— special Dividend.— 
Ff The directors have declared an extra dividend of 55 per share, along with 


the usual quarterly dividend of $2 on the $8,000, outstan capital 
stock, payable July 1 to holders of record June 24. These are dividends 
Nos. 91 and 92.—V. 106, p. 1232. 


Associated Dry Goods Co.—Officers.— 


AMantic gy gn EP this pany li 
e New Jersey P. U. Co on com: *s applica- 
SF on eraaanon to increase its rates from $1 to $1 30 per 1,000 cu. ft. 


Atlantic Sugar Refineries, Ltd., Montreal.—Report.— 
The report for the fiscal year ending April 30 1918 shows: 





ee 1917-18. 1916-17. 1917-18. 1916-17. 
Gross bus'’n’s$10,000,000 $8,000,000| Bond discount... $2,322 +322 
Net profits. - 462,676 304,423 | Depreciation _... 40,000 ,000 
Bond int___- 88,700 78, 
Ex e, &c 90,882 80,546 | Total deduction. -$255,895 $193,025 
oe 102 077 33,991 11,257 | Surplus ........-. $206,781 $111,398 


Autosales Corporation.—Dividend.— 
The directors have declared a dividend of 1% on full shares of pref. 
stock, payable July 15 to holders of record June 29.—V. 106, p. 1902. 


Baldwin Locomotive Works.—Sub. Co. Stock Increase.— 
See Eddystone Munitions Co. below.—V. 106, p. 2562, 2231. 


Barney & Smith Car Co.—New Officers.— 
M. Zapolean has been elected Sec. and Treas. Mr. Zapolean succeeds 
E. A. Oblinger as Sec. and J. F. Kiefaber as Treas. It also 

that W. D. Sullivan succeeds J. F. Kiefaber as V.-Pres.—V.106, p.2562. 


Big Ledge Copper Co.—New Directors.— 

The following new board of seven directors, six of whom are officers or 
directors of the Consolidated Interstate-Callahan Mining Co., was elected 
to take the place of the retirin of directors: Milie Bunnell, 
A. L. Warner, M. G. Rodearmel, 8. 8. Titus, John A. Percival, Joseph B. 
Cotton, Charles Batre.—V. 106, p. 2453. 


(E. W.) Bliss Company.—Exztra Dividend.— 

The directors have declared an extra dividend of 114% along with the 

regular quarterly dividend of 134 % on the $1,250,000 outstanding common 

stock, payable July 1 to holders of record June 27. 

The quarterly dividend of 2% on the $1,250,000 outstan cumulative 
declared. All the fo 


pref. stock payable at the same time was also 
dividends are to be d from ‘‘the accumulated net earnings of the com- 


pany.’’—V. 106, p. 1339. 


Borden’s Farm Products Co.— Milk Price Changes.— 
The Federal Milk Commission fixed the prices for milk for J ys making 
an increase to the consumer in Grade A bottled in quarts from 15 to 16c. 
and in pints from 8c. to $c. Loose milk, 10 gallons and over, will be 9c., 
ore © and for 10 gallons and under, 10 c. instead of 10c.—V. 106, 
p. ; & 


Brown Shoe Co.—Proposed Regulations Governing Shoes. 
See page 2612 in last week’s issue.—V. 106, p. 1903, 926. 


Buffalo Union Furnace Co.—Bonds Called.— 

One hundred and sixteen ($116,000) First and Purchase Money 5% gold 
bonds, due July 1 1935, have been called for vaya on July 1 at par and 
int. at the Bankers Trust Co. of Buffalo, N. Y.—V. 102, p. 1543. 


Burns Bros. Ice Corporation.—Dividend.— 

The directors on June 25 declared a dividend of 54% on the first pre- 
ferred stock, being payment in full of accumulated divideuds on 
issue, and the regular ej ain! dividend due July 1, to be paid on Aug. 1 
to holders of record July 15.—V. 106, p. 1798. 


Bush Terminal Buildings Co.—Government Possession. 
Announcement is made that e Federal Government will take 
over four of the buildings of the company in Brooklyn for war pur- 
poses. The terms, however, are not yet public.—V. 101, p. 1809. 


Butler Brothers, Chicago.—Obituary.— 
H. A. Stillwell, Pres. of this co., has died.—V. 106, p. 819, 502. 


Butte & Superior Mining Co.—I njunction Revoked.— 

Judge Bouquin, in the U. 8. District Court at 
inj by the U. 8. Circuit Court of ee or" at 

isco on May 14 last in the iy regarding the ‘‘flotation 

process,’’ brought by Minerals Separation, Ltd., th 

company of the necessity of depositing its monthly in the 

ess , and also of making monthly reports of operations.—V. 106, p. 2562, 


Carbon Steel Co.—£zira Dividend.— 

The directors have declared an extra dividend of 10% along with a 
regular dividend of 2% on the $3,000,000 outstanding common stock, 
payable July 15 to holders of record July 10.—V. 106, p. 1798. 

Central & South American Telegraph Co.—Larnings. 
—For the quarters ended June 30 (partly estimated): 





Quarter ended— June30'18. Mar.31'18. Dec.31'17. 
I i oa ce sa os op we ates gs Shs ein $1,050,000 $1,006,000 $1,050,000 
Net, after ordinary taxes.......--.--- 790,000 756,000 805,000 
CU MI oso, <i sn we en ei ems ee deiael daha 55, 38, 35, 
TEE CONG. con ccurdawanibnnoumns $845,000 $794,000 $840,000 
PN iis dk ciwasiinaminbatiaecen 209,871 209,871 209,868 
Repairs, replacementsments, &c-_---- 66,708 SELGUO - sadéwcve 
NS sta nose edscnc pe tne Ms era cle SGU AO. wikenste.:  “gdenkene 
CUE iio nok chim cebatnrintewaniesnnes 388,421 533,129 630,132 


President John L. Merrill, June 25, wrote: ‘‘It will be noted that ag od 
provision, under our new system of accounting, has been made from 
uarter’s earnings, for war taxes, depreciation and possible repairs and that, 
despite these large deductions, the estimated net addition to surplus for 
the quarter amounts to $388,420. We consider that the establishment of a 
definite reserve fund for replacement has greatly strengthened the 
position of the company, and furthermore, that the future prospects of 
your company are excellent. The cabling public continues to express its 
a preciation of our policy of public service as evidenced in the large reduc- 
tion in rates which we put into effect on Dec. 1 fast.”’ 

The usual quarterly dividend of 144% has been declared.—V. 106, p. 
2454. 

Central Teresa Sugar Co.—Offering of Guaranteed 6 
Months Notes.—The Fidelity Trust Co., the Citizens Co., 
Inc., and Robert Garrett & Sons, each of Baltimore, are 
offering on a 7% discount basis to maturity a new issue 
of $600,000 6 months Equipment and Collateral Trust 
Sinking Fund notes, dated June 12 1918, due Dec. 12 1918 
and unconditionally guaranteed by the West India Corp. 
and Alfred W. Gieske, Balto. 

‘‘Passed by the Capital Issues Committee as not incompatible with the 
national interest, but without approval of legality, validity, worth or 
security. Opinion No. A404.” 

Denom. $1,000, $5,000 and $10,000 discount notes, callable at any 
time on ten days’ notice at par less 6% discount to maturity, Trustee the 
Fidelity Trust Co., Baltimore. ar * 

f Letter from Companies Dated Balt. June 3 1918. 

P ned mga | ny direct obligation of the omer and a first lien upon 
marine and railway equipment &c. valued at $ 500.000, consisting of: 
freight steamer; one tank steamer; and, through stock ownership, 160 tank 
cars—all free of liens and encumbrances; and by the deposit by A. W. 
Gieske of 30,000 shares Cosden & Co. common stock, present market 


value $200,000. 
ition to the above and to current assets, the two com es also 
oe 50,000 in — 


h an uity of approximately $2,2 other physi 
with a book value of < over $3, ,000, subject only to $750 000 Be tends 
of the Teresa Co., due in 1921, which property 


they covenant not to fur- 
anding. This includes all of the 


age while these notes are ou 
a ae $1,000,000 





Ralph M. Stauffen, formerly Vice-President, has been elected Secretary, 
+u@ceed Theronjs. Atwater.—V. 106, p. 1341. 





lateral originall laced the ’ notes, due June 12 
ons (V. 104, p. 2855) and with the addition of about $250,000, accounts. 
Earnings. ombined net earnings of the two conipanies for the season 
ending July 1 1918, will be over $750,000, according estima 


te. 
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Sinking Fund.—Three cents per gallon, monthly, on all molasses sold by 
either company. The current season's production by the Teresa com company 
"80.000 bags of sugar, while the W est India Company will 

——_. 10,000,000 gallons of molasses. 
se of "Issue.—To provide funds to pay $1,000,000 notes due June 
12 1918 Ss Se Se eS ee balance being p rovided from sale of 
nd mi classes produced during the current season. (V. 104, p. 2555.) 

Consolidated Balance Sheet of the Companies as of April 30 1918. 
ssets— 

oath: $185,632; receivable, $226,900: 


ts inventories, 


sugar, molasses, &c., $1,030,788; amount due account 8S. 
PE CN nd sinew a cbiinbediiwuianbardmadune $1,693,320 
Marine and railway equipment___---_-__----------- -llllle 429, 
Cane, lands, plants, ee tail and other equipment_-_-_-___- 3,186,719 
Deferred charges to operations.__.........-.-----------.-L- 136,191 
PEE Cd cnttcbnnanbnoyebinbbddweiehas tude Mine $6,745,280 
Liabilities 
Notes and accounts Egevente ib sarek saci acini dn piel iia ceiclo nieinan wes ap oniiael $1,572,736 
ee ia ee bnnnnnecienanebentivliedubieercudes amine é 
E ment and eens trust notes due June 12 1918, $1,000,- 
eee BE fT! See eee ees 889,955 
First Mortgage 5% bonds of Central Teresa Sugar Go________- 75C ,000 
Capital stock—Preferred, $300,000; common, $1,350,000--_--_- 1,650,000 
NN cae ec enc alnedcaeips laren as Sebi fein At fe ws Ar Ue dn Mb nia me bits we ped 1,739,975 


For complete data peras > to the business, property management, &c. 
see V. 104, p. 2555; V. 105, p. 292. - 


Chicago Tiisebens: Co.—New Stock.— 

This company, nearly all of whose stock is held Dy, the American Telep. & 
Teleg. Co., has made application to the Illinois P. U. Commission for per- 
mission to’ issue $4,.00,000 additional capital stock for the 
financing this year’s program of ex ons and improvements in the 
ig por W stock, it is stated, will be offered at par to stockholders.— . 106, 
Pp 


Childs "Real Estate Co.—Bonds Called.— 

Thirty-eight ($11,100) Series ‘‘A’’ and 15 & nome ($4,600) of Series “B,”’ 
have been called for payment a 110 and int. on Sept. 3 at the Em ire 
Trust Co., New York. Bond N 470 of Series" B calied Sept. 1 1917, 
has not been presented for payment as yet.—V. 104, p. 2454. 


Cleveland Telephone Co.—Rate Decision.— 
The Ohio Supreme Court on June 21 handed down a decision holding that 
bee rate-fixing authority is vested in the State P. U. Commission, and 
not delegated to the pi under the home rule provision of the constitution. 
The F Snaehhen & of nue ok by this decision loses its case to prevent the compan: or | 
ag meng nie her charges than those fixed by the. city ordinance.—V. ; 


atid Prephophone Mfg. Co.—Initial Dividend.— 

The directors of this com uccessor to the American Graphophone 
Co., have declared an initia ‘dividend of $1 75 (not 1% %) pershare on the 
common —, 50th per § maa , payable July 1 to holders of record June 12. 
— p 


Consol. Salis tht ated Min. Co.—Sub. Co. — 
See Big Ledge Copper Co. above.—V. 106, p. 2454, 2347. 


Consolidation Coal Co.—New Coal Distribution Program 
of Fuel Administration.— 
See page 2616 in last week’s issue.—V. 106, p. 2347, 1580. 


Contra Costa Gas Co., California.—Offering of First 
Mige. 6s.—Girvin & Miller, San Francisco, have offered a 
block of this company’s First Mtge. 6% Sinking Fund bonds, 
dated Oct. 1 1914, due 1954. Int. A. & O. Authorized, 
$500 ,000; outstanding, $159,000. A eircular shows: 


Denom. $1,000, $500. Cametie on any int. date at 102 and int. 
Sinking fund 1% annually. tee, Mercantile Trust Co., San cisco. 
Tax-exempt in Gal. Int. ‘wedhaus aelaeiion of the 2% normal Fed. inc. tax. 

Capitalization— Authorized. Ovietgn* 
Capital stock 6% bonds ee i sia ile wi givin ipniniabes ones 250,000 
First Mortgage 6% bonds_-___..__...---_.----- 500,000 #84 

Ti dices: (incorp. June 30 1914) serves 1 Wiehe 
out om tition ‘the following towns: Martinez, Pittsburg, Antioch, Con- 


Crockett, all in Contra gare County. 


1916. 1916. 1917. 
Gross earnings ---_. $45,211 $66, 1568 Bond interest_--_--- $6,540 $6,540 
Net, after taxes____%13,200 $20,143|Balance_.________- $6,660 $13,603 
y.—An absolute first closed mortgage on property now own 
or to be acquired. Alli franchises run well es Oc. 1 1954. 


No bonds can be issued for more than 75% of the ar of improvements 
and then only when net earnings are double interest charges on all bonds, 
including those to be issued. President, 8S. W. Coleman. 


(William) Cramp & Sons Ship & Engine Building Co. 
—Earnings.— 
The report for fiscal year ending April 30 1918 shows results as follows: 
earni insuran 


The net ngs, including all departments, after deduction of ce 
and taxes, but not of bond interest, miscellaneous interest or depreciation: 


1918. 1917. Oe ey 
Net earnings_$2, 981,845 $1, oy 486 All interest _ _ - 7 496 


$288 $25 
Deduct depr’n ‘294/826 Bal., . ee 2,398 13 1,288,926 


Dividen % Dp. a., resumed ,ANe, ot. payable semi-annually, 
call for $365,880 per annum. Tota iy eat OSS surpiys Apr. 30 1918, 
$8,995,756, contrasting with $6, 257. +45 in 1917; notes, bonds and | mortgages 


outstanding aggregate $5,199,444, as against $5, a & '444 in 1917 

During the year the company launched 15 vessels of various types, 
thereby & establishing a high record and it now has 57 vessels under contract, 
in various stages of completion, torpedo boat destroyers and scout cruisers 
for the navy department and 10,000-ton bulk oil tankers and cargo vessels 
for the Emergency Fleet Corporation. —V. 106, p. 2563, 712. 


Crowell & Thurlow SS. Co.—Dividend Reduced .— 
The directors have declared a quarterly dividend of $10 share on the 
$ _—s" > aaa stock, payable June 29 to holders of ceca rd June 20. 
Pp 


Cumberland Pipe Line Co.—Dividend.— 

The directors have declared a dividend of 6% on the $1,500,000 author- 
ized & outstanding capital stock, payable July is to holders of record ame 

. On Dee. 15 1917 a dividend of 10% was paid and for the 3 
1914-15-16 dividends of 5% per annum. Prior to t declaration, divi bow 
have been payable in December of each year.—V. 106, p. 712, 610. 


Donner Steel Co.—Vice-President.— 
Floyd P. Smith has been elected V.-Pres. of this co.—V. 106, p. 717. 


East Coast Fisheries Co.—Dividend No. 2.— 
The directors have declared the r ar semi-annual dividend of 3 


on the pref. stock, payable July 1 to holders of record June 18, this 
the second disbursement on this issue.—V. 106, p. 2347. 


Eddystone Munitions Co.—Stock Increase.— 
eaaen rts oe thes a Coupons. all = ~~ og Son OTTOn. py tne 
n omotive or ncreas ts stoc to 
$2,000,000.—V. 106. p. 301. g po 
Erie & New York State Barge Canal.—Conference to 
Consider Government Control.— 
See page 2620 in last week's issue.—V. 106, p. 2232, 1690. 


Eureka Pipe Line Co.— Dividend Reduced .— 

he rs have dec a quarterly dividend t 5 5 share 

the $5,000, pee authorized and SS = capieal ¥ 4.3 4 ~ f yak | 
to shareholders of record July 15. From Nov. 1914 to Feb. 1918, inclusive, 

Sividends at the rate of 6% quarterly were paid.—V. 106, p. 1228, 610, 604: 


2 





Federal Dyestuff & Chemical Corp. Reorganisation 
Plan.—The Protective Committee for the Two-Year First 
Mtge. 6% notes (Alvin W. Krech, Chairman) in circular of 
June 21, addressed to the holders of notes, claims and pref. 
and common stock, says in substance: (See adv. pages.) 


The undersigned committee, which was organized in October last, has 
adopted a cp, nization ey it is believed, proceeds upon sound 
lines. A decree , entered in the Federal Court in Tennessee for 
the foreclosure of the mortgage the Two-Year notes, and the fore- 
closure sale is set for July 13 1918. e plan, which is in no event to be 
declared operative unless two- the amount of the notes now de- 
posited assent, proposes the raising of $600,000 new cash for working capi- 
tal and other corporate purposes. Those who provide the new money 


receive not only par in new Three-Year 7% Prior Lien Notes, to be 
out of the first, = of the Fn gee gol as provided in the ia but a 
considerable ma. y of the s will be given with it. The committee 


has received aelaclers assurances that the cash a of the plan 
will be underwritten by financially responsible underwriters. 

The committee in co-operation with the receivers has ——e in ob- 
taining for the oy contracts which should assure ation of its 
plant nearly to full capacity and ve a substantial The com- 
mittee has also secured the services of Mr. Everly M. Davis ‘as President 
of the reorganized company. His employment, = > will materially 
tend to assure the success of the com 

gree of additional notes or shares of t © ieeterred and common 
stock and assignments of claims will be received - or before July 12 1918 
with the Equitable Trust Co. of N. Y., 37 Wall St., as depositary, or with 
Guardian nine & t Co. in Cleveland, Ohio, as sub-depositary. 
Subscriptions to be ae by nem and other creditors must also 

received on or before July ie 1918 

= large majority of the notes are already on deposit with the committee 
has consulted directly or through representatives with 
the holders of most of these and obtained their approval before adopting 
the plan. The plan has also been approved in advance of its adoptiien by 
more than 75% 2s Of the other creditors of the company. 

Dissenting holders of d ited notes may withdraw on or before July 12 
is on Lorre -_ £20 of Se face mount of y deposited notes. 

Committee: fi an: nee A eye Charles 
H. Charles a. "YT stiowe. J. 


Hollowa de C. ‘Sullivan, 
with Sesmeel Armstrong as Secretary, 37 Wall St.; Siittoan & Cromwell, 


as counsel. 
Plan and Agreement of Reorganization Dated June 20 1918. 


Ay ye Capitalization of New a ag Following Foreclosure Sale. 
roposed that the new com in consideration for the property 
nd’ $600.000 000 in cash to be app te les corporate purposes, shall agree 
peng Be eat the obligations, expenses Pe compansation of the committee, 
and shall issue to the committee, viz.: 


(1) Three-Year 7% Prior Lien Notes.—Cou ¢ a dated and bearing 
interest from Aug. i 1918. Denominations $1,000. $500. $100 and $50. 
Secured _— lien mortgage upon the plant (subject, however, to the 
ama of , ay ew Company = the event of advances made to it "by the 

Federal Government, to give, if necessary, a first and My ine lien to the 
ene | to secure repayment of such advances with a. Calla- 
ble at any day ail or in part, by lot at par and int., and entitled to the 
benefit of a sinking fund as hi — $600,000 


(2) Five-Year 6% aga me Mortgag 
$500 each. Secured by a junior lien ne 
cures the or lien natae. Dated Aug hs 
June 1 1918 and to be peak June 1 1°i923. 
1920 and peice thereto be payable only as if and when earn 
clared by the board, but will be cumulative and must be paid in full prior 
to the payment of any dividend u the ca — stock. Interest matur- 
ing from and after June 1 1920 will be a fixed charge obligation oe mage “a 


any event. Entitled to the benefit of a sinking fund as here 
ee ee NE GE Be HN no kcw cc bccccndcceesnouns $2 750000 
Ce SR. Be BD O GIO dni ite conte céncdanconmnws $2,000,000 


The exact amount of adjustment m bonds to be issued will be 
dependent upon the actual amount of indebtedness ——- than that of 
the ogre wy ey as the same may proved or adjus The amount 


of this debt has been assumed, for the p of this pian, to t to be 8750 ee. 
and the amount of adjustment mortgage bonds to be 
or less than $2,750,000 so as to equal the amount of the neees yo ja aed 
indebtedness as finall proved or agreed wu upoe 
Provision for 6% Notes.—Holders of the wo-Year Ist . oF ee notes 
Dec. 1 1917 and subsequent ——. will upon s 
several certificates of deposit be entitled to receive 100% of the face ge’ 
their notes in the eer ear 6% Adjustment Mortgage bonds of the new 
oummeey and 4% % of the face Ss —— aoe (representing a a cou 7 
in stock of the new company will also be given the vilege ub- 
scribing 15% of the ovinahead of tn the oh tes in cash and will receive par for 
me amount of their subscriptions actually called and paid in in three-year 
%Y Prior-Lien notes of the new company and 210% of the amount of their 
uae tions made (whether called or not) in stock of the new company. 

Provision for Other Creditors.—Creditors other than noteholders who as- 
sign their claims will be entitled upon surrender of their certificates of 
deposit representing such claims to receive par for the same = five-year 
6% Adjustment Mtge. bonds to an amount equal to the principal of their 
claims as finally proven before and allowed by the Court or Master or as 
adjusted by agreement with the committee. They will also be given the 

Fs gece to —— new money and receive securities therefor upon 

e same terms as ae epositing noteholders. 

Claims Less Than $ .—Holders of claims amounting to less than 
$1,000 who assign he “claims to the committee will be given the option, 
upon surrender of their certificates of deposit, of accepting cash from the 
new company to the extent of 50% of the principal amount of their claims 
in lieu of iy ty, T securities. 

Provision for Preferred Stockholders.—Preferred stockholders who shall 
subscribe new money to the extent of 15% of the par value of their preferred 
stock will, upon payment of such proportion of said subscription as may be 
called by’ the new company, and upon surrender of their certificates of 
deposit, receive two shares of stock (par $10 each) in the new company for 
each one share of preferred stock J the existing company so de ited. 
They will also receive, with res to the new money so subscri and 
paid, new Three-Year 7%, Prior Lien notes and stock upon the same terms 
as the depositing noteholders. 

Provision for Common Stockholders.—Common stockholders who shall pre- 
sent their shares of stock for endorsement and shall subscribe new mone. 
to the extent of 37% cents for each s of common stock so rtm wo 
will, upon pa "heme of such subscription or such proportion as may 
called as hereinafter provided, receive Three-Year 7% Prior Lien notes of 
the new company in principal amount equal to their subscription called and 

paid and 210% of such subscription (whether called or not) in common stock. 


Distribution of New Securities in Case All Parties Subscribe Thetr Proportion. 








To Holders of Present Amount Will Receiv 
Securities, &c.— Outstanding. Notes. Bonds. Stock. 
Two year 6% notes................- $2,000,000 -__.../$2,000,000 $90,000 
\ 100% 4%% 
do do for 15% ($300,000) cash. ------. Ft ere ae 0, 
Creditors’ claims, say_.............- Tee eee. encoun [ee 
\ 100% 
do I eae Bae |. pieaiate 236,250 
Preferred stock, for $75,000 cash__---- 500,000 75,000 }# -...... 257,500 
Common stock, for $112,500 cash...300,000 shs. 112,500 - .--.. 236,250 
Underwriters for A eT -: eieceln 150,000 
Contingent compensation for new management.... -..--. ---.-. ,000 
aia sctieesndinenshstnteniass tacchstusaie te anecibiheas seitmntebe $600,000 $2,750,000 $2,000,000 


Fractional scrip will be entitled to interest or dividends as the case may 
be, but such interest and dividends shall not be Baga until the retirement 
of the scrip or its conversion into full notes, bonds or shares of stock 


Provisions for Benefit ov New Securities.—The directors of the new com- 
pany may reserve out of the net ——- such amounts as they may deem 
desirable for additional working cogetel and for improvements, and at 
least 50% of the net profits remaining after payment of interest on the 
indebtedness, interest on the Adjustment Mortgage bonds and 
after ee aside any_reserves for improvements and working capital, 
to retire and cancel the Prior Lien notes and upon their retirement to can- 
cel the Adjustment Mortgage bonds, in either case at par and int. if not 
purchasable at or below that figure. 


including 
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Me Gsidands she be pate 20 lone 28 on of the Prior Lien notes shall be 
outstanding and no dividends 6% in any fiscal year so long as 
-— > the Adjustment Mortgage bonds are outs . 
the company defaults in any of the foregoing particulars, the Prior 
Ly — oe Adjustment Mortgage bonds may be declared immediately 
ue and pa ie. 
Voting Trust..—To insure consistent and conservative ma ent, 
a voting trust agreement is proposed for five years from July 1 1918 for 
all the common stock of the new company except directors’ qualifying 
shares, the three voting trustees to be chosen by the committee, one or 
more of whom may be inembers of the committee. : 
Subscriptions to $600,000 Cash Fund.—Underwriting.—Of all subscrip- 
tions, 25% will be payable to the committee July 12 1918. It is not possi- 
ble at this time to determine whether all of the money subscribed will be 
required, and unpaid subscriptions will therefore be callable at the ge 
of the new company, no one call, however, to be made for more than 25% of 
the total subscription and no two calls within thirty days of each other. 
Subscriptions not called in by Aug. 1 1919 will terminate upon that date 
and new securities shail then be deliverable in any event. Subsctibers 
will be credited with 7% interest on all subscriptions paid in from the dates 
of pres and will be ci ed with interest at 7% D. a. — the three- 
year 7% Prior Lien notes deliverable to them, and interest be adjusted 
as of the date of final payment. Subscribers will receive Prior Lien notes 
in principal amount eq to the principal of their subscriptions called and 
d in, together with shares of stock in proportion to the total of their 
subscriptions whether called or not. 
Provision for New Management.—The committee having in mind the 
absolute necessity of securing skilled and competent management to insure 
the success of the new company, has set aside $400,000 in par value of the 
stock of the new company as contingent compensation to secure efficient 
management and operation. Provision will be made whereby this stock 
will be delivered = rata to the new management as it succees in paying 
off and retiring the Adjustment mortgage bonds.—V. 106, p. 2563, 2125. 


Federal Sugar Refining Co.—New Director.— 
Louis Spreckels has been elected a director to succeed A. H. Platt. 


Sugar Administrator.— 
Geo. A. Zabriskie of New York has been appointed Federal Sugar Ad- 
ministrator for the United States.—V. 106, p. 2652, 347. 


Food Administration Grain Corp., N. Y.—Jncr. Capital 
incorporated under the laws of Delaware, has filed a 
crease in the authorized capital stock from $50,000,000 to 


General American Tank Car Corp.—Stock Increase.— 
The shareholders on June 25 voted to increase the authorized 7% cumu- 
lative pref. stock from $2,500,000 to $4,000,000. Compare V. 106, p.2653. 


General Electric Co.—Wage Arbitration.— 

This company’s employees, who have demanded a 25% mare increase 
retroactive to ‘ag 4 1. application of a basic eight-hour day, an ual pay 
for — work, whether performed by men or women, have agreed 
mit their differences to arbitration by the National War Labor Board.— 
V. 106, p. 2653, 2347. 


General Motors Corp.—Common Stock.—Acquisition.— 

The plan for winding up the Chevrolet Motor Co., we are informed, 
increase the outstanding common stock of the General Motors ard a to 
$105,141,700, not to $110,868,400 as heretofore reported. The dividends 
ainst the earnings for the seven months and 
y 31 1917 aggregated $5,779,124 and $7,430,- 
302, ively, leaving surplus balances for those periods respectively 
of $6,713,844 and $16,301,651. The balance surplus for the five months’ 
o tions of the General Motors Corporation ended Dec. 31 1917 was 
$11,508,392, after adding in $9,608 covering profits prior to Aug. 1 1917. 
Owing to delay in the mails this information was received too late for pub- 
lication in the ‘‘Railway & Industrial’’ Section for June, issued this week. 

Application has been made to the Capital Issues Committee at Washing- 
ton for ion to issue the 282,684 shares of new common stock required 
for the purchase of the assets of the Chevrolet Motor Co., but up to the 
present time the necessary authorization has not granted. Until 
this permission is obtained no announcement, it is stated, will bd gee we og 

arding to the disposition of the General Motors Corporation s which 
will be held in the treasury of the Chevrolet Motor Co. when the deal is com- 
pleted. The common impression, however, that this block of 282,684 
shares plus the 450,000 shares of General Motors common already held 
by the Chevrolet will forthwith be distributed on the basis of 1 1-7 shares 
for each share of Chevrolet, is pronounced nothing but inference. See 
V. 106, p. 824, 1130, 1464, 1903. 

Thec ration, it is announced, has purchased the business of the Janes- 
ville Machine Co. of Janesville, Wis., and will enlarge the plant for the 
purpose of turning out farming yo including tractors. The 
corporation is said to also control the Saginaw Malleable Iron Co. of 
Saginaw, Mich., W. E. Durant having recently acquired a substantial 
interest in that concern.—V. 106, p. 2125, 2232. 


Gorham Manufacturing Co.—War Orders.— 

John 8S. Holbrook is quoted in the ‘“‘Iron Age’”’ as giving the following 
data with reference to the company’s war business. 

The company’s various contracts include: Serbia, 50,000,000 brass cups 
for small arms (only two-thirds could be delivered), and 50,000,000 cupro- 
nickei cups, all delivered; France, 1,625,000 75-mm. cartridge cases; Russia, 
1,000,000" 75-mm. brass cases; Switzerland, 200,000 75-mm. brass cases; 
The Netherlands, 1,000,000 Ibs. of brass dicks for small arms cartridges, 
340,000 Ibs. cupro-nickei cups; Denmark, 230,009 ibs. of cupro-nickel cups; 
British Government, 224,000 Ibs. of cupro-nickel cups: Norway, brass and 
cupro-nickel cups; Portugal, cups; Greece, brass disks and cupro-nickel 
cups; China, cups; tealr. pace of an order for 275,000,000 each of brass and 
cupro-nickel cups; Unit States, 6,600,000 cups each of brass and of the 

ding metal, 600,000 cases for 3-in. landing guns, 3,750,000 75-mm. 
cases for the army, 200,000 practice grenades, 8,100,000 loaded grenades 
and 750,000 Stokes trench bombs. 

Mr. Holbrook continues: ‘‘Finding that we had comectiy over and above 
our usual business, we have taken the following orders in the silver and 
bronze plant waich are already in progress: 270, cleaning rods for rifles; 
15,000 powder cans; 600 aeroplane bomb sights; 500 gunners’ quadrants; 
a large number of thumb nuts and screws; a considerable order for belt 
buckles, and 1,500 gun sleeves for the French 75-mm. guns, bronze castings 
weighing 175 to 185 Ibs. apiece. 

“The machinery and tools of the silver piant were in the main totally 
inadequate and impracticai for the munitions work. Certain knuckle- 
joint presses in the macnine shop of the silver plant were used for bullet 
cups, Dut the brass small-arms cartridges cups came from stock so heavy 
that it broke down our Presses and we had to order special presses from 
the E. W. Bliss Co.’"—V. 106, p. 1509, 932. 


Gulf States Steel Co.—Earnings.— 

The monthly net operating income in 1918 compares as follows: 
246188 $272 524 $290.437 ‘9904644 3370-135 
246 ,1 , ¢ f i 

$2Mhe record reached was $444,747 in Aug. 1917-—-V. 106, p. 2932. 


Hocking Valley Products Co.—New 6% Pref. Stock.— 


Holders of Bonds Given Privilege of Exchanging for Stock.— 

The stockholders on June 12 1918 voted to issue 31°00. 6% cumu- 
lative pref. (a. & d.) stock, par $20, having same voting power as common 
stock, and with the provision that no mortgage or other lien prior to said 
preferred stock shall be created without the consent of 75% of the pref. 
stock; such preferred stock to be redeemable all or in part after July 1 1919 
at 110. 

The company offers to the holders of its First M e Fifty Year 5% 
sinking fund gold bonds, due 1961, the privilege of exchanging said bonds 
with all coupons from and after Jan. 1 1919 and certificates for mat tors 


on common stock charged 
also the 12 months ending J 


interest attached, for the 6% pref. stock now authorized, upon a $ for $ 
basis, and at the time of such ex the company will also deliver to 
the holders of said bonds so enchane its ten-year 5% certificates of in- 
debtedness, dated ay 1 1918, in full payment of the certificates for relin- 
quished interest held by them to the amount of such certificates accrued 
on ee 1 1918. 

e 


bonds, when acquired by the company, shall be held in trust for 
the security of the pref. stock until all the outstarding bonds shall be 


acquired, at which time the bonds and mortgage will be retired and dis- 








—— | 
Deposits Urged.—Bondholders are requested to deposit their bonds 
to the Bankers Trust Co., New York, the deposi ‘ 

The conversion authorized by the stockholders will be effected on or 
— July 1 1918, if a sufficient number of the bonds have, in the judgment 


to the exchange. In the event the plan is declared 


Home Telephone & Telegraph Co. of Santa Monica 
and Ocean Park (Cal.).—Sale.— 


See Santa Monica Bay Home Telephone Co. below.—V. 80, p. 654. 


Hotels Statler Co., Inc.—Offering of Bonds—S. W. 
Straus & Co. are offering, at par and int., to net 6%, $3,- 
000,000 6% serial bonds, dated June 15 1918, due serially 
from 2% to 10% years unconditionally, guaranteed by 
President E. M. Statler. Denom. $5,000, $1,000, $500 and 
$100 c*. Normal Federal income taxes not in excess of 
4%, paid by borrower. A circular shows: 


Passed by the Capital Issues Committee as not incompatible with the 
national interest, but without approval of legality, validity, worth or se- 
oO acuree —— NT i98i ca 1922, $150,000; 1923, $ 

es Jan. 21 ani , $150,000; 192 175,000; 1924, $185,- 
000 1925 $200 000; 1926, $210,000; 1927, $225,060; 1938, $250,000, and 

The bonds are callable at 102 in reverse of numerical order on any int. 
date. Trustee is 8. J.T. Straus. Ample fire and other insurance {s car- 
vied, terest J. & J. at any of the ces of 8S. W. Straus & Co., Inc. 

Company.—The corporation, with capital and surplus of $5,044,832, is 
one of the largest hotel companies in the U. S., operating hotels in four 


cities. The company, founded 11 years . has constructed, equipped 
ted oeels fan. Buffalo, Cleveland, Detroit 


= inst. rt Tt will al me te th 2 Hotel P 1- 
n St. ‘ also opera e great room Hotel Penns 
vania, now being erected by the Pennsylvania RR. in New York. 
Security.—A t m on the land, buil and A gs ment of the 
Hotel Statler, Buffalo; a t+ mortgage on the leasehold, Duilding and 
equipment of the Hotel Statler Annex, Cleveland; a first m on the 
equipment and a mo on the equity in the leaseholds, buil and 
eland; a nee on the equity in the 


rigage 

equipment of the Hotel Statler, Clev: 

1 olds, buildi and oqappans of the Ho Statler and Annex, 

east kan Hotel Statler, St. Louis. The above security is valued at 
As additional security the mortga 


the preferred capital stock of the 


is to deposit with the trustee all of 
ew York Hotel Statler Co., Inc., the 
species company of Hotel Pennsylvania, amounting to $2,000,000, and 
29,000 shares non-par value of the 40,000 shares of the common stock. 

No dividends on either preferred or common stock in any quarter 
after 1919 until the company has, out of net earnings, redeemed $25, of 
the bonds of the last maturity at 102 and int. Before a , dividends 
on the common stock, the company must take up bonds as above, and in 
addition build up a secondary reserve of $17,500 each quarter year until the 
fund amounts to $350,000. This fund serves as a secondary reserve to 
guarantee the monthly payments. The company will maintain a surplus 


of about $1,750,000. 
meet i .— Average net earnings for the past three years from the Buffalo, 
Cleveland and Detroit hotels alone amount to $755, . With the addition 
of earnings of the new St. Louis hotel, now in operation only a few months, 
and the Hotel ero to be opened Jan. 1 1919, profits should be 
greatly in e surplus of $1,602,439 has been built up entirely of 
ngs. 


Hudson River Vehicular Tunnel.— 

Senator Calder on June 28 presented in the Senate a _ resolution 
os that the Federal Government join with the States of New 

ork and New Jersey in construction of the wropeecs vehicular tunnei 
under the Hudson River, between New York and Jersey City. The cost of 
the pro enterprise is set at $12,000,000, of which each of the States 
would ar $3, ,000, the balance of $6,000,000 being borne by the 
Federal Government. Governor Edge of New Jersey is quoted as fol- 
lows in the above connection: 

“The impression should not go forth that the States and the Federal 
Government are in conflict in this matter, and that each authority purposes 
to have a tunnel of its own. The fact is that at the recent meeting of the 
New York & New Jersey Bridge & Tunnel Commission, in New York City, 
it was agreed that the first step toward securing Federal co-operation for 
the proposed Hudson tunnel would be the introduction of a bill in Congress 
providing for an appropriation. 

‘“‘The New York members of the Commission have agreed to have Senator 
Calder introduce the bill. Of course, the Federal appropriation would be 
contingent upon New Jersey and New York raising their share of the fund 
vequree for the construction of the tunnel. New Jersey has already pro- 
vided for its share of the financing of the project, but action is still necessary 
by the New York Legislature. It is imperatively necessary that efforts 
be concentrated to secure the necessary authority from the New York 
Legislature, inasmuch as Federal co-operation may not be expected until 
this action is taken.’’—V. 106, p. 1234. 


Hutchinson Sugar Plant’n Co., Hawaii.—Divs. Susp. 

Announcement is made that the directors have deemed it advisable to 
suspend dividends until further notice, the last peymeent pew J been made 
in May last, cqnonenng to 20c. per share. The following notice was sent 
to the shareholders: ‘“‘Owing to climatic conditions, the crop of 1917 was 
only about 6,600 tons, and due to the same cause the crop of 1918 is esti- 
mated at 6,000 tons. In addition to this, the cost of everythin a 
into the production of sugar has greatly increased, jially the cost 
labor and transportation. It has been icult for the last six months and 
will be difficult for the rest of the year to get transportation. Furthermore, 
the Government taxes have been, and will be, very heavy, and there is a 
practical control of the price of sugar at present by the Government.” 
—V. 106, p. 1581, 301. 


Indiana Power & Water Co.—Offering of 244-Year 7% 
Notes.—Taylor, Ewart & Co., Chicago, have offered at 9814 
and int., netting 7.80, an issue of $275,000 2)4-year 7% 
Collateral Trust gold notes. Guaranteed, both principal and 
interest, by Utilities Development Corp. Dated Jan. 11918, 
due July 1 1920, and redeemable all or part at any time upon 
30 days’ published notice at 100andint. Int. J.&J.in Chic. 

The notes are convertible at b par into the First Mtge. 6% bonds at 97 
until July 1 1918, and at a price for the bonds increasing of 1% ea 
six months thereafter. Denom. $1,000, $500 and $100c. rustee, 
Union Trust Co., Chicago. The company pays the normal Federal] in- 
come tax of 2%. 

Data from Letter from President H. L. Clarke. 

Company.—Owns and operates electric light and power pro es in 
several communities located in Indiana, among which are Vincennes, 
Bicknell and Bloomfield. 

Security.—A direct obligation of the gomeany and are collaterally 
secured by ou oo gt — cs en $05 one the ratio = 

bo of notes. ee V. , p- 90. e replacemen 
ba a o aaay in excess of the entire funded debt. _ 
Earnings for the Calendar Year 1917. 


GECES CREUINEE. 2c nn cnccnsccens cecnbebdhessandnkn baateneuman $391 ,93 

Web, 26008 thon ook negedpégberesecdcdsehbatentrnawannil $173,3 

Int. on Ist M. bonds out (incl. $330,000 security for notes)...._. 77,490 
BalaBed...<co-cqecspansncons becocagcsbendebneannmineoauneen $95,868 


Guaranty Control.—Additional security is afferded by the guarantee 


b 
hrough endorsement on each note by the Utilities Development ip 
hich holds all of the stock of the Indiana company and owne and An 
other public utility companies. Compare V. 106, p. 90. 


in International Paper Co.—I/ ncreased Wages.— 


0 cents hour in w: 
2653. 2455, — 


The War Labor Board has made an increase of 1 
of employees of newsprint paper mfrs.—V. 106, p. 
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Jewel Tea Co., Inc.—Sales 4 & 24 Wks. end. June 15.— New York Telephone Co.—Subsidiary Co. Merger.— 
1918-4 weeks—1917. Decrease.| 1918-24 weeks—1917. Decrease. The New York Tees Co., New Jersey Division, the Delaware & 
$1,144,095 $1,157,090  $12,995|$7,044,815 $7,112,516 $67,701 | Atlantic Telephone & gree Co. and the Atlantic Coast Telephone Co. 
—V. 106, p. 2455, 2013. have tioned the New Jersey P. U. Commission for authority to me 
for the porpose of simplifying bookkeeping and accounting.—V. 106, 


Logan Iron & Steel Co.—Stock Increase.— 

The stockholders of this ae will vote on Aug. 17 on increasing the 
authorized capital stock from $240,000 to $480,000 and on classifying the 
new stock as preferred shares of a value of $100 each. Offices of the 
company are in Philadelphia. H. O. Enick is Secretary. 


Louisville Gas & Electric Co.—Bonds Séld.— 
The issue of this company’s $10,500,000 First & Refun 
7% gold bonds, dated June 1 1918 and offered by Harris, 
Guaranty Trust Co. and E. H. Rollins & Sons, offered, by advertisement in 
last week’s “‘Chronicle,’’ has all been sold, the subscription price being 98 
and interest, yielding about 74%. A complete description of this issue 

may be found in V. 106, p. 2653, 1691. 
Pottstown. 


McClintic-Marshall Construction Co., 


This company, it is reported, will erect additions at a cost of about 
$2,000,000, which will more than double the present capacity. It is 
stated the extensions will be used for production of. fabricated steel for 
Government vessels.—V. 102, p. 1350. 


(W. H.) McElwain Co., Boston.—Zarnings.— 





For Fiscal Years ended May 31 
1917-18. 1916-17. 1915-16. 

ES Ute pietedbawaien ans $35,552,691 $28,140,984 $24,344,730 
Net earnings after depreciation ----- $1,143,139 $2,068,475 $904,020 
SE, i ins Nocti maw ie wee Ie chen Sete ele 
a a nnn TR Pala i eee ee 51,536 Ah yrs 27,310 

peda appro on to p eg RE ae ¥ 
eigenie” SRDS ATE ES CER Se a As OS 596,897 699,874 528,000 
$370,313 $1,051,742 $248,710 


Total undivided oueee May 31-_-_-- $2,089,998 1,719,685 $667 ,943 


—V. 106, p. 1904, 


Mackay Companies.—Telegraphers Controversy.— 
See page 2619 in last week’s issue.—V. 106, p. 2126, 1581. 


Massachusetts Lighting Co.—Dividend Omitted.— 

The directors have omitted the dividend on the common stock but have 
declared the usual dividend of $1 50 per share on the preferred stock, 
payable July 15 to holders of record June 25.—V. 106, p. 825. 


Mexican Telegraph Co.—Quarterly Earnings.— 
The statement for the quarter ending June 30 (partly estimated) com- 
pares as follows: 





Quarter ended— *J’ne 30 18. Mar. 31°18. Dec. 31°17. 
ON ae AN a as cea foie ip eet os ey olen $375,000 $362 ,00L ,00L 
A a, cada on ws ld & te alr evi 55,000 247,000 279,000 
CP cc dkicntidmakene eae 56,387 62,000 ,00U 
I i aia mes sein $311,387 ,000 $329,000 
Mexican Government charges_-_-_-_-_- 16,250 12,500 13,000 
| SESE RET ER GRAS 124,880 124,880 124,877 
Repairs, replacements, &c_.....--- } 25,175 Saye. S eawee 
CM Ghbin cdibineedonnawenan Od. Sell Ee ie, 
ea alka we sci heii $100,075 $161 ,163 $191,123 


Surp 

* Partly estimated. x War taxes not deducted. 

President John L. Merrill says in brief: Proper provision has been made 
from the quarter's earnings for war taxes, depreciation and possible repairs, 
and despite these large deductions the estimated net addition to surplus for 
the quarter will amount to $100,075. We consider that the establ ent 
of a definite reserve fund for replacement has greatly strengthened the 
financial position of the company. ‘The gradual increase of the business 
to and from the Republic of Mexico augurs well for the future commercial 
prosperity of the Republic of Mexico.—V. 106, p. 2554. 


Middle West Utilities Co.—Suspension of Dividend on 
Common Stock.— 
See “Annual Reports’’ in last week’s issue.—V. 106, p. 2649, 2646. 


Midvale Steel & Ordnance Co.—Revised Data.— 

A revised proof received too late for us in connection with the ‘‘Railway & 
Industrial Section,’’ which was issued this week, shows changes in out- 
standing 5% bonds as follows: 

Amounts Cotsending June 26 1918. 
Collateral trust, 1916_-.$43,991,000| Pittsburgh & Westmore- 
Union Coal & Coke, 1916 3,370,000| land, - PERS $3,421,000 
Pitts. & Westmore’d,1905 643,000|Beaver SS. Co., 1916--.. 265,000 

The stock of the Cambria Steel Co. now pledged to secure the $43,991,000 

Collateral Trust 5s of 1916 aggregates 5,295 shares out of a total of 

° shares and the cost thereof to the Midvale Co. was about $71,000,- 
000. ‘The total profit and loss surplus Dec. 3 1917, including p rtion 
for minority shares of controlling companies was $45,383,011. or the 
uarter ended March 31 1918 the net income was $9,775,044, against 
9,670,711 in Jan. 1916-17, after providing for Federal taxes; Provision for 
depreciation, &c., a ated $1,181,320, against $1,800,864 in 1917; bond 
interest called for 93,383, against $814,456, and dividends paid for 
,000,000 in each year, leaving balance, surplus, $4,800,341 (subject in 
1918 to revision for Federal taxes), against $4,055,391.—V. 106, p. 2654. 


Milliken Bros., Inc.—Sizth Distribution.— 

Stockholders will receive a sixth distribution amounting to $5 per share 
on the preferred stock, payable on or after July 2 to holders of record June 
25 at the Farmers’ Loan & Trust Co., N. Y. In Sept. 1917 an initial dis- 
tribution of $10 a share was declared in liquidating the Sompens assets, 
and oO permeate were made on Dec. 20 1917, Jan. 25, Feb. 25 and June 1 
1918. mpare V. 106, p. 2126. 


Minerals Separation, Ltd.—Litigation.— 
See Butte & Superior Mining Co. above.—V. 106, p. 2455, 2233. 


Mountain States Telephone & Telegraph Co.— 
Opposition to Rate Advance.— 


The city of Denver, Colo., is preparing to take legal steps to prevent 
the rate increase recently granted the company by the P. U. Commission, 
from going into effect. The increase as noted in last week’s issue provides 
for an advance of from 25 to 33 1-3%. Compare V. 106, p. 2654, 2557. 


Narragansett Electric Lighting Co.—New Stock.— 
Shareholders of this company voted June 12 to increase the authorized 
capital stock from $10,200, to $11,900,000, subject to the approval of 
the Capital Issues Committee of the Federal Reserve Boara, the pr 
of the new stock, if approved, will be used for improvements, &c. 
pare V. 106, p. 2455. 


National Casket Co.—Plant Taken Over.— 

This company’s plant at Long Island City has been taken over by the 
United States Government, which will use the property for the manufacture 
of gas masks. The i” sgl is reported to be seeking a new location for 
its plant.—V. 105, p. 76. 


National Conduit & Cable Co.—Vice-President.— 
wilt ED game the ‘detin ny ae no en rs lL Fal pea ry he am 
es her ore orm: 6 la en 
Jackson.—V. 106, p. 2349. ° 4 ” 


New England Power Co. System.—Connection.— 

Plans have been laid before the Massachusetts Gas & Electric Light Com- 
missioners, which contemplate the construction of a line from Dedham to 
Sudbury, which will enable, the Boston Edison Co. to interchange current 
with the New England Power Co. and another line from Milbury to the 
Connecticut line at Webster, enabling the New England Co. to interchange 
with the N ttCo. The company seeks permission to issue $600, 
bonds and $350,000 pref. stock, the proceeds of which issues will apply 
to the above mentioned improvements.—V. 106, p. 2557. 


New York & New Jersey Water Co.—Litigation.— 
See “State & City Dept.” on a subsequent page.—V. 106, p. 2654, 1131- 





Com- 





p. 2457, 


Ohio State Telephone » Co.— Rate Increase.— 
The Ohio P. U. Commission authorized this com to increase 
ite business rates 0c. per month.—V. 106, p. 2457. 
Oklahoma Gas & Electric Co.—Assessment.— 
of on Or8 00 —— of Equalization pes aaced a a — 
975, on the company’s +. gay Ww are loca various 
parts of the State.—V. 106. Pp. £58 » 1465. 
Oklahoma Natural Gas Co.—Rates.— 
The Oklahoma Corporation Commission has permitted this jucing) 
mpany to increase its minimum price for natural gas in Okiahsoas to 20c. 
aw "000 cu. ft. at the meters of customers of the distributing plants. 
increase will not advance domestic rates.—V. 105, p. 1621. 
Page Steel & Wire Co.— 
Arthur A. Clement, President of the American Wire Fence Co., has been 
elected Vice-President of this company.—V. 106, p. 2126, 92. 


Peoples Gas Light & Coke Co.—Bonds.— 

The company has pouoars the Illinois U. P. Commission for authority 
to issue and sell at 90, $1,500,000 50-year 5% General Refunding Mtge. 
= bonds to reimburse the company for ditures, improvements, &c., 

tween Jan. 1914 and April 1916.—V. 106, p. 2233, 1905. 


Phelps Dodge Corporation.—Obituary.— 

Dr. James Dougias, formerly Chairman of the board of directors, died 
at his New York home on June 25. For many years Dr. Douglas was 
President of the company.—V. 106, p. 2654. 


Philadelphia Electric Co.—Offering of First Mtge. 5s.— 
Harris, Forbes & Co. are offering at 93 and int. $1,500,000 
First Mtge. Sinking Fund 5% gold bonds of 1916, due 
Oct. 1 1966, making the total amount outstanding of 5% 
bonds $35,163,300, the 4% bonds of the same issue being out- 
standing to the amount of $1,671,700. The bankers report: 


“Passed by the Capital Issues Committee as not incompatible with the 
national interest, but without approval of legality, validity, worth or se- 
curity. Opinion No. A702.” 

The Company.—Operating under a franchise unlimited in time, does the 
entire central station electric light and power business in the city and county 
of Philadelphia. Its princi subsidiary, the Delaware County Electric 
Co., conducts the entire commercial electric light and power business in 


the important manufacturing and shipbuilding district extending southwest 
from Philadelphia along the Delaware River for approximately 15 miles, 
through the city of Chester to the Delaware State Line. 
Data from Letter of Pres. Jos. B. McCall, Philadelphia, June 25. 
Caritasization— Authorized. Outstandi ° 
Capital stock (7% dividends), par $25---------- $50,000,000 $24,987,7 
First Mortgage 5s\due 1966......--..--------- J : *35, ,300 
First Mortgage 4s 1,671,700 
Sub. co. bonds (Dela. Co. El Co. 1st 5s, due 1939) Closed #300000 
Two-year 6% secured gold notes, due Feb. 1 1920. 12,000,000 7,500,000 





*$2,500,000 additional of the Ist 5% bonds, together with all of an out- 
standing issue of $10,000,000 6% tge. bonds of the Delaware County 
Elec. Co., are pledged securing the $7,500,000 2-yr. 6% secured gold notes. 

Security.—A first pare on the entire property of the company, real 
and personal, exclusive of securities of subsidi companies, all of which, 
as above indicated, operate outside the city of Philadelphia. 

Combined Earnings of Philadelphia Electric Co. and Subsidiary Companies, 
Inter-Company Charges Eliminated (Year Ended April 30 1918) 

CE GI, a ie hia eget ies bd dub adanctonseian soa $12,849,242 

Net after taxes, maintenance and rentals___._...._.__---_-- 4,359,285 

Annual interest on funded debt, incl. the bonds now offered_. 2,290,033 


PN sani sche caehckriep todo is cine anid’) hid inch cack dhe dh alia aha bitte abn tse $2,069,252 
Growth of Business Petey the Past Ten Calendar Years. 


Year— Conn’'d Load K.W. H.Sales. Gross Revenue. No.Customers. 
MEE scp slicker ie 78,368 76,306,618 $4,984,350 2,962 
| RARE 97,0. 86,957 .9 5,489,903 27,819 
, | SRS 132,554 114,491,379 6,425,590 38,651 
UID os disig phiskias tahoe 182,973 198,386,977 7,815,615 52,085 
| | RGR RRR 230,177 248 503,730 8,777 ,924 69,141 
BEE are ciddenw a 309,68) 502, 589 12,160,769 96,920 
FORD a sacene 322,935 520,181,937 12,849 242 99,446 





Mh are for 12 months ended April 30 1918, or as April 30 1918. 
—V. 106, p. 1691, 1683, 1582. 


Pierce Oil Corp.—N ew Directors.— 

On Apr. 10 W. L. Wagner and Frederick Lewisohn were elected direc- 
tors, increasing the board from 7 to 9 members. E. W. Stetson was also 
elected a director on June 26 to succeed Charles Hayden. 


Proposed Enlargement of Plant—Earnings, &c.—The “Wall 
Street Journal’ on June 28 said: 


Gomectty of the Sand Springs, Okla., plant, regarded as one of the best 

refineries in the country, will be increased to 12,000 bbls. a day. It is 

now —— 8,000 bbls. The —— of this plant was increased a 

proximatly 30% last year, when additional! crude stills, steam stills, - 

ers, tankage and pipe lines, as well as a continuous plant for treating 

line by an improved method, were installed. The lubricating oil and wax 
lant, begun 1916 and completed late in 1917, has been found waaty 
nadequate to meet the demand for the company’s lubricating oil, whi 

is now being used on a large percentage of the railroads in the Southwest- 


ern part of this poe ye” be 
At the Fort Worth, Tex., plant, now running 8,000 bbls. a day, capacity 
will also be increased to 12,000 bbls. daily. No change is contemplated 
in the Texas City, Texas, refinery, which has a capacity of 3,000 bbls. a 
day. ‘The capacity of the Tampico, Mex., refinery will be increased from 
5,000 bbls. to 12,000 bbls. daily. The Vera Cruz, Mex. ae. which is 
not running now, will be put into operation at the rate of 1,000 bbls. a day. 

The new interests, the influence of which has been felt in the affairs of 
the company during recent months, have brought about a sharp increase 
in the company’s oe. Net profits in April of this year totaled $386,e 
000, oaemeres with $139,000 in the preceding month. Estimated earn- 
ings for May show that they were about as good asin April. These earn- 
ings +4 =m excess of a year ago. April net of $386,000 comparing with 

ast year. 

Net earnings of the company for the first five months of this year com- 

pare with those of last year as follows: 


Jan. Feb. March. April. May(est.) Total. ™ 
IPB. ictus aod $112,073 $196,021 $139,721 $386,343 $315,100 $1,149,558 
BEE ti doasih Gimnigthn ,598 def14,642 85,667 74,804 189,294 $393,721 


—V. 106, p. 2014. 


Punta Alegre Sugar Co.—New Director.— 
Percy W. Brown succeeds Ralph Hornblower as director.—V.106,p.1236. 


Rhode Island Perkins Horseshoe Co.—Obituary.— 
Frederick E. Perkins, President, passed away at his summer home, 
Woodlake, Johnston, R. I., on June 13.—V. 105, p. 2099. 


& Salem Electric Lighting Co.—Stock Increase.— 

This company has applied to the Massachusetts authorities for permis- 
sion to issue $213,000 additional capital stock, the proceeds to be used for 
larging and improving the plant.—V. 72, p. 779. 


en 
Santa Monica Bay Home Telephone Co.— Acquisition. 
This company, which some time pure the proptrties of the 
Home Telephone & Tel h Co. of Santa Monica & Ocean Park, has 
been authorized by the ornia RR. Commission to issue $147,000 of 
6% bonds and use the proceeds to acquire from time to time an equal 
amount of the First Mtge. 5% bonds of the acquired company. 





For other Investment News, see pages 2763 and 2764. 
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PABST BREWING COMPANY 
AND SUBSIDIARY COMPANIES 





CERTIFIED BALANCE SHEET AND RELATIVE INCOME ACCOUNT—DECEMBER 31 1917. 








INCOME ACCOUNT—YEAR ENDING DECEMBER 31 1917. 





Profit from Operations for the year, after providing for Depreciation and all other losses and expenses_________________._____-___-__-- 9,536 
Add—Dividends and Interest from’ Investments and Loans. .-..-.....------.----.------- 2-2 eee won ne nee e ee - - --e- a 083 33 
sie oS GAd Nh o Uagik Siid ag ty oben Wien apabclal ei Din cial pereenpieh mccedinonid Ch ciciice mite mince ued Oo. ae ee eee a $452,620 10 
Dec tanaai On Bonds, C00... 22. 2222-22 ono nin nn nnn nn nn wenn nnn nn none eee ne nnn ne eee ee seen ese nee ecseces rl 
Net Profit, carried to Balance Sheet... . 2.2.5 one nsec we wns enswn esses noseseccene ca decencccccosoetecacvanceuar $392,499 18 


CONSOLIDATED BALANCE SHEET—DECEMBER 31 1917. 





P rties (at Net Book Val * sengadag 

Tro ies (a 00) alues)— 

Real 1 Estate, Plant and Machinery_-.------ $3,690,034 37 
City and Outside Properties___.___--_---- 6,322,739 20 


Properties 
Improvements and Fixtures on Leased Pro 
erties — P” 172,649 22 


EE SES ROR LY or ee a $10,185,422 79 
Cash in Hands of Trustee t under Mortgage------------ 15,951 89 
Investments (at Book Values): 


$ ne ee A mony pee and other Investments__..------ 827,619 80 
undry Working Asse 
Floati Cc a $195,224 70 
Bottles, Boxes and Cai go oa-=- 355-564 42 
to! eo dicrdanutinken y J 
ae er ee nome Cae 
Current Assets— 
Inventories of Beer and Brewing Materials_$1,066,544 87 
Bills and Accounts Receivable (including ‘ 
Advances for Licenses)— 
Bills— 
I ie ae $595,037 04 
Unsecured ........... 163,118 53 
758,155 57 
DEE bicccsoinosen 1,184,178 50 
$1,942,334 07 
Less—Reserve for Bad Debts 
and Allowances._.......-- 136,625 34 
——————_— 1,805,708 73 
Cash in Banks and on hand___-__--_-__---- 327,881 50 
Satine tthe —————_ 3, 200,135 10 
fe err arges— 
Pe DE, COR kk cadinctnenrakmn onintena nae 32,316 93 
$15,080,246 64 





LIABILITIES. 
Capital Stock— 
7% Cumulative Preferred— 
20,000 Shares of $100 each_$2,000,000 00 
s—In Treasury ‘900 00 


ence , 





$1,590,100 00 
100.000 Shares of $100 each$10, 900,000 09 
Less—In Treasury __..- 6,000 00 
Mi 511 354,100 00 
First Mortgage 4 4% Gold Bonds.---._.--- $3,000,00000 ° ° 
Less—R ed and Canceled ........_.- 1,601,000 00 
1,399,000 00 
Current Liabilities— 
py, Remon ake eee ee $135,000 00 
Accounts Payable (including Wages, Taxes 
and Interest Accrued)_.............__ 483,078 45 
618,078 45 
Reserve for Contingencies. icon ccccccdcusncsonadace 234,200 54 
Surplus and Undivided finite — 
Balance at January 1 1917...__....-___-_- $1,585,616 22 
Add—Profit ior ye 4 teats Decem 
1917, as per Income Aecenns attached... 392,499 18 
$1,978,115 40 
Deduct—Dividends: 
Preferred, 7%.....-.-.--.- $112,687 75 
CR. B95 nwo entke 390,560 00 
503,247 75 
———————__ 1 474,867 65 
$15,080,246 64 





We have audited the books and accounts of the Pabst Brewing Company at Milwaukee, Wis., and examined the Statements and Returns from the 


Subsidiary Com 
drawn up and s 


Milwaukee, Wis., June 22 1918. 


nies and Branches for the year ending December 31 1917, and we certify that ‘the above Balance Sheet is, in our opinion, properly 
ows the true financial position of the combined companies as at that date and that th 


e relative Income Account is correct. 
(Signed) PRICE, WATERHOUSE & CO. 








St. Paul Gas Light Co.—Offering of General Mige. Bonds 
—Refunding.—Halsey, Stuart & Co. are offering at 8814 and 
int., to yield 544%, $600,000 General Mtge. 5% gold bonds 
of 1894, due March 1 1944, non-callable. The proceeds of 
the bonds will be used solely, for the refunding of consolidated 
extension 6% bonds maturing July 1 1918. 

Extracts from Letter of Pres..A. P. Lathrop, Dated N. Y., June 1. 

The company does the entire gas business, and in excess of 65% of the 
electric light and power business in St. Paul, having an estimated present 
population of 287,000. 

Capitalization. 


Capital stock (all owned by American Light & Traction Co.) _.$4,350,000 
6% Cons. Ext. Mtge. bonds, due 7, Ay 1918 (closed Mtge.) - 600 ,000 
Gen. M. 5s, 1944, reserved to retire $ 000 Cons. Ext. bds.,iss’'d 4,400, ‘000 

The property represents an amount in excess of twice the bonded debt. 
In the last five years the investment in the property has increased $1,- 





777,557. No increase in bonded debt. 
Statistics for Twelve Months’ Period Ending April 30. 
Gas Sales. Electric Sales. Meters Miles 
Year— Cubic Feet. (K.W.H.) Gas. Electric.Gas Mains 
WO sn a ihinat 1,590,826 ,000 26,373,313 44,425 19,617 398 
I sitign nes te 1,404,890,600 20 056,466 40,909 14,043 376 
|, . SSE eeee 1,258,047 ,000 16,548,040 36,138 8,878 344 


The company © gs gas to domestic consumers at a net maximum 


rate of 85c. and a minimum rate of 65c. per M. cu. ft. 
The gas poe Re yey rn eo daily capacity of 9, ,000 cu. ft. The 
company also has a contract for the purchase of coke oven gas, generated 


by the Minnesota By-Product Co. Deliveries of coke oven gas began about 
Feb. 1 1918, and the company has since received a quantity of gas sufficient 
to supply the entire demands of the city. The company also has a modern 
electric station of 12,000 k.w. i 3! rated capacity, and has contracts for 
the purchase, from two sources, of hydraulically generated electric current. 

Security. —With the retirement of the $600,000 Consol. Ext. 6% bonds, 
maturing July 1, the General Mtge. becomes a first iien on the entire 
property and a closed mortgage. 

Earnings for Calendar Years— 1915. 1916. 1917. 
Gross earnings—Gas -...--.---------- $1,237,302 $1,241,998 $1,321,792 





ROOTS anciiccnsnduae 958,214 1,078,216 1,199,126 
Total gross earnings... --~---.------ $2,195,516 $2,320,214 $2,520,918 


Net earnings for the calendar years 1915, 1916 and 1917 have averaged 
nearly three times the interest on the bonds.—V. 100, p. 1677 


Shattuck Arizona Copper Co.—Dividend.— 

The directors have declared a dividend of 25c. per share along with a 
capital distribution of 25c. per share, both payable July 20 to holders of 
record June 29.—V. 106, p. 2457. 


Sierra & San Francisco Power Co.—Bonds Authorized. 

The Cal. RR. Commission has authorized this company to issue $1,000,- 
000 First Mortgage 40- ene ear 5% Ge gold bonds, due 1949, the bonds to be sold 
on not less than 80. The oye seeds are to be to reimburse the treasury 
in part for capital —a°7 itures for improvements prior to Feb. 8 1918. 
Compare V. 106, p. 2349, 1349, 934. 


South Porto Rico Sugar Co.—Listing—Earnings.— 

The New York Stock Exchange has authorized the listing on and after 
July 15 of the $1,125,000 (20%) new common stock offered at par to share- 
holders of record June 22, making the total authorized to be listed $5,625,- 
000 (V. 106, p. 2654). 

The company reports: The proceeds of the sale of this common stock will 
be used to provide part of the funds required for the additions and improve- 
ments in Santo Domingo. Since June 26 1917 the Central Romana, Inc. 
(all of whose stock is owned by this company), has erected a raw sugar 
factory near La Romana, Santo Domingo, of modern steel construction 





and having a grinding capacit , of 2,000 tons of cane day 

pected that the output of this factory for the crop of 1918-19 will Fn a8 000 
tons (150,000 bags) of raw sugar, and it is ho to increase this substan- 
tially for the crop of 1919-20. nthe Central pone has also made exten- 
sions of several miles to its lines near Romana, and has 
extended its dock and built a got shop, sugar warehouse, hospital, 
general store building, clubhouse, &c., and a large number of houses for its 
cuatoven It has also extended its cane plantings, having now in cultiva- 
tion about 12,000 acres of land. The total amount expended in this con- 
nection has been upwards of $3,000,009. 


Consolidated Income Statement for the Period from Sept. 30 1917 to May 11 '18. 


Sundry receipts__....--- $5,977 ,839| Sundry expenses_____--- $6,947 485 
Add:—Sugar on hand._-.. 3,928,870| Dividends paid... -_- 609,706 
Ts nx eins se inte es $9,906,709 Balance, surplus-_----- $2,349,517 


—V. 106, p. 2654, 2457. 
Southwestern Telegraph & Telephone Co.—Rate Inc. 


The San Antonio City Commissioners on June 20 passed an ordinance 
increasing telephone rates in San Antonio by about 50% .—V. 104, p. 170. 


Stafford (Cotton) Mills Corp., Fall River.—£ztra Div. 

Press reports state that the directors have declared an extra dividend of 
5% along Meee the regular quarterly 144%, both payable July 15. ‘Com- 
pare V. 106, p. 1692. 

Standard Milling Co.—E£Exrtra Dividend — 

The directors have declared an extra dividend of 2% on the $4,786,515 
outstanding (Aug. 31 1917) common stock, payable July 31 to holders of 
record July 20.—V. 89, p. 781. 


Standard Parts Co., Cleveland.—President.— 
Christian Girl has resumed his duties as President.—V. 106, p. 1692. 


Standard Underground Cable Co.—Eztra Dividend.— 
The directors have declared an extra dividend of 3% along with the 
lar quarterly dividend of 3% on oe geet stock, payable July 10 to ho id- 
ers of record July 4.—V. 106, p. 


Sun Company of Philadsiphis. —Officer, &e.— 

John G. Pew has res igned as President of the People’s Natural Gas Co. 
to become a Vice-President of the Sun Company. 

This company | was ie oteemiaes in N. J. in 1901. It has an authorized 
capital stoc $9, 000, of vie are issued $8,370,000, all common, 


par $100. The pede te owns all of the capital stock of the Twin State 
Oil Co. of Oklahoma and the O’Connell Oil Co. of West Vi ia. The 
Delaware River & Union RR. owns and operates tank cars of the Sun Co. 


Affiliated with the Sun Pipe Line Co. of Texas and the Sun Oil Co. of Okla. 
owned by the same interests. 
The company also owns a controlling interest in the Sun Py, Shipbuilding 


Co. (V. 104, p. 262, 170), which has a plant near Chester, 

at Marcus Hook, Pa., and Toledo, Ohio, and the Sun Oil Go. an allied co.) 
has a refinery at Yale, Okla. Pipe lines include lines lead yom the 
Texas producing field to Sabine Pass., Tex., a short line in . (Sun 


Transportation Co.), short lines in Ohio, terminating at Toledo, bi 
by the Sun Oil Line Co., an affiliated concern, and in Okla. 

at Yale and Ringling. Also a fleet of tank steamers. The co y, wae 
rectly and throu ugh | its subsidiaries, has leases on about 100 000" ates 
Okla., 7,500 in 15,000 in La., 15,000 in Tex., 30,000 in Ww. nVa., 
35, 000 in = & and a large ecreage in n Ohio 

beak Robt. C. Pew, Pres. Office, Phila. (“Petroleum & Nat. Gas Reimaes, "?) 


Todd Dry Dock, Inc.—Incorporated.— 


“™ This company was incorporated in Washington on June 17’with"$1,000,- 
000 authorized capital stock and will continue the ship-repa business 
of the Seattle Construction & Dry Dock Co. Compare V. 106, p.\2661. 


Todd Shipyards Corp.—New Director.— 
Nicholas F. Palmer, formerly President of the 
has been elected a director of this company.—vV. 1 


= 


uintard Iron Works, 
» PD. 2127, 928. 
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Toronto Electric Light Co., Ltd.—Sale to City.— 
See “State and City’’ Dept. on a su uent page.—V. 102, p. 2347. 


Trumbull Steel Co.—£zira Dividend.— 

The directors have declared an extra dividend of 24% on the $6,000,000 
outstanding common stock (par value, $100), al with the regular quar- 
eg 4% %, both payable July 1 to holders of record June 21.— 

e » DP 5 


Union Gas & Electric Co., Cincinnati.— Decision. 

The Ohio Supreme Court has handed down a decision reversing a rate of 
35c. per 1,000 cu. ft. of natural gas in the City of Cincinnati, o ly 
fixed by the Ohio P. 8S. Commission in the oy of the company from a 
city ordinance fixing the net rate at 30c. e decision probably means 
that the 30-cent rate fixed by the city will be effective.—V. 103, p. 2083. 


United Coal Corp., Pittsburgh.—Larns. Cal. Yr. 1917. 
Gross earnings---------- $7,152,555| Reserve for taxes________- $275,000 
5,252,377 | Depletion and depreciation. 562,549 

150,792) Preferred dividends (5%)-- 187,993 


Surplus, after deducting taxes and preferred dividends-------- $723,844 
- 105, p. 1718, 1528. 


United States Smelting, Refining & Mining Co.— 
Earnings in First Half Year—lIncrease in Mezican and Coal 
Operations.—The directors on June 28 issued a statement 
saying in substance: 

The earnings in the first half of 1918 will show approximately $2,458,839 
with June earnings estimated), after creating reserves amount to $896,- 

7 for depreciation, depletion, race and Federal taxes for the period. 
These earnings are at the rate of 7% annum on the pref. stock plus 

58 per share for the six months on the common stock or at the rate of 

9 16 per share per annum (18.3%) on the common stock. 

In Mexico, d the first half of this year, et have continued 
with practically no interruptions, and with a gradually increasing output, 
the average for the six months being 56,500 tons monthly, compared with 
54,600 tons for the last six months of last year. A portion of the ore from 
the new vein is being ed and sent to our present mills for treatment 
mixed with ore from our other mines. The av e price realized for our 
output of silver from Mexico for the first half of the year will be approxi- 
mately 93 cents per ounce. The price now being realized is appro ately 

ounce. 
e output of coal for the first half of 1918, June estimated, will show 
a gost 636,000 tons, an increase over the corresponding period for 

e year 1917 of 176,000 tons, or 38%. This increase has been brought 
about by the better transportation facilities which commenced with the 
operation by the Utah Ry. of its own road on Dec. 1 1917. A much larger 
increase was preven only by the shortage of labor. The number of 
men employed is gradually but slowly being increased. Constant effort 
is being e to secure more labor. 

Metal mining, smelting and refining at our plants in this country con- 
tinue to be adversely affected by some of the causes mentioned in the last 
annual report. This will be still further so affected by the increased freight 
rates put into effect June 25, unless these are offset by increase in metal 
oe. roman AM ae and toll charges for smelting and refining.— 

° % ‘ 


United States Worsted Co.—Approval of Plan.— 

It is stated that approximately 80% of the holders of the company’s 

,000,000 first preferred stock have expressed their approval of the read- 
ustment plan to care for the dividends which have accrued s‘nce April 1 
1913. Stockholders not yet heard from are urged to send in their 
roxies in order to complete the details necessary to declare the plan opera- 
ive. Compare V. 106, p. 2565, 1341. 


Utah Power & Light Co.—0Offering of First Mortgage 
Bonds—Harris, Forbes & Co. are offering at 83 and int., 
yielding about 6.35%, a block of $500,000 First Mtge. 5% 
gold bonds, dated 1914, due Feb. 1 1944, but callable at 105 
and int. on any int. date on or after Feb. 1 1919, making the 
total now outstanding $20,719,000. A circular shows: 


Passed by the Capital Issues Committee as not incompatible with the 
national interest, but without approval of legality, validity, worth or 
security. Opinion No. A-536. 

The Company.—Operating without competition, serves with electric light 
and power an extensive an en | Gowies territory rich in agricultural 
and mineral resources in Utah an outheastern Idaho. It also serves 

its subsidiary, the Western Colorado Power Co., an important 
section in Southwestern Colorado. The business field embraces more than 
100 communities, including Salt Lake City and Ogden, Utah, and many 
other cities and towns. Population served estimated at 290,000. Gener- 
ati lants now operated have a total installed capacity of 150,972 k. w., 
of which 124,907 k. w. is hydro-electric and 26,065 k. w. is steam. There 
is now under construction additional hydro-electric capacity of 21,000 k. w. 


Capitalization— Authorized. Outstanding. 
ee bneaairae $35,000,000 $30,000, 
Preferred (7% cumulative) _................... 5,000,000 7, ,000 
egg Fat eneagy Cg ee Ea aes 10,000,000 x4,937,000 
ESE SEES RE SEOUL 100,000,000 *20,719,000 


a ne a unermnitivas 5,000,000 2,050, 


* Including $453,000 bonds now offered. In addition $2,847,000 First 
Bortaage & a. bonds are pledged under the indenture securing the T'wo-Year 
ty 


6% ge : 
x A total of $7,837,000 2d pref. stock has been issued, of which $2,900,000 
has been converted into preferred stock. ° 

Earnings (Incl. Western Colorado Power Co.) Year ended April 30 1918. 
Gross ea 5,475,989 
2,870,731 
1 950 





Fe ee wosenmmanga $1,711,781 


Virginia-Carolina Chemical Co.—Dividend on Common 
Stock Increased from 3% to 4% per Annum—Extra 2%.— 


The directors have increased the common stock dividend from 3% per 
annum to 4% by declaring the quarterly dividend 1%, payable Aug. 1 
to holders of record July 15. 

An extra dividend of 2% has also been declared on the common stock, 

tang Ons. 1 to holders of record Sept. 15 in 44%% U. 8. Govt. Liberty 

n bonds. 

The usual quarterly dividend of 2% on the preferred stock, able 

July 15 to Solders of record July 8, has also been declared.—V. 106, Db. 1229. 


Virginia Lead & Zinc Corp.—Receiver Appointed.— 
Va. bas appointed Ly ba Williams Hacehn: ea tale company ‘wah oe. 

mF . M. ams ver for com w - 
erated mines and mills in Spottsylvania and Louisa Counties, Va" ” 


West India Sugar Corporation.—Guaranty.— 
See Central Teresa Sugar Co. above.—V. 105, p. 188. 


Western States Gas & Electric Co.—New Notes .— 

This company has copies to the California RR. Commission for author- 
ity to create an issue $1,000.000 Ete 64% collateral notes to be se- 
cured by pledging First & Refunding Mtge. 5% sinking fund gold bonds. 
The company asks permission to sell $690,000 of the notes at not less than 
94, the proceeds to discharge existing debt and to finance construction 
expenditures for the year May 31 1918.—V. 106, p. 1583, 1143. 


Western Union Telegraph Co.—Telegraphers’ Contro- 
versy with Western Union and Postal Telegraph Companies. 
See page 2619 in last week’s issue.—V. 106, p. Seat. 2565. 
Westinghouse Electric & Mfg. Co.—Acquisition.— 
This com urchased wy 4 ia 
Inc., hrookien, *N Y> of safety a: fh bP oR | A 


yn, N. makers 
devices.—V. 106, p. 3661, 2458. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, June 28 1918. 
Civilian trade perforce keeps within rather confined lim- 
its, but Government business is quite as certainly on a gigan- 
tic scale. A deterrent to active transactions in some direc- 
tions is the disposition to await the regulation of prices by 
the Government. Under suchcircumstances general mer- 
chandise for ordinary trade, at least, is still scarce. Iron 
ore prices have been raised 45 cents per ton, but iron and 
steel will remain as they are for three months beginning 
July 1. Fall business is to a certain extent held up. Un- 
der ordinary circumstances it would be large but in these 
abnormal times there is so much uncertainty as regards prices 
that the present disposition to go slow is only natural. 
Raw materials are not as easy to obtain in any line, least of 
all in those dealing in non-essentials. Prices remain very 
high. Beefless days have been increased and strict economy 
in the use of wheat will be enforced for some time to come. 
The war news has attracted a good deal of attention, and has 
had a tendency to raise the price of cotton and to restrict 
any advance in grain. Wide and indeed abnormal varia- 
tions in temperatures have been noticeable in this country, 
with a hot wave complained of in the Southwestern States, 
while at the North and East the sale of seasonable goods 
has been hurt by cold weather over a wide area. This 
has also affected the vegetable crops, while from 
the Southwest there are reports that some damage 
been done tofcorn and oats by high temperatures. 
Retail trade in New York has suffered more or less from 
unseasonably cool weather. On the 23d inst. the tempera- 
ture here was down to 47 degrees, the coldest summer day 
in nearly fifty years; at Scranton, Pa., it was 40 and at 
Albany, N. Y., 44. All this was accompanied, hereabouts 
at least, by high winds. Suburban truck farmers in some 
cases covered their plants with bagging and newspapers 
to protect them from heavy frost. In Indiana, Ohio and 
Michigan losses to crops are reported as the result of frosts 
of the 22d inst., which injured thousands of acres of corn. 
At the same time temperatures in Texas ranged from 100 
to 110 degrees, and elsewhere in the Southwest it has been 
100 to 111. During the past year, curiously enough, the 
weather has been abnormal not only in this country, but 
also in Europe, which has led some to the curious and seem- 
ingly incredible idea that there is some occult connection 
between the world war and the strange variations in the 
weather. Latterly it has been announced that terrific 
blizzards throughout southern South American have pre- 
vented vessels from entering or leaving harbors, and have 
done great damage to shipping. A snowfall of 1 to 3 inches 
was reported in Germany with a cold wave. A higher price 
of wheat is to be fixed by the Grain Corporation 
to allow for the 25% imerease in freight rates. 
Millers’ profits on flour will be inéreased. Heretofore the 
profit has been 25 cents a barrel; hereafter there will be a 
differential of $110. But this will represent the difference 
between the original cost of the grain and the cost of manu- 
facture and freight. Millers will be allowed to grind without 
limit. No speculation will be allowed. Shipbuilding is 
being pushed, if possible, with greater vigor than ever; 
nearly 800,000 men are at work and some women. And the 
first United States vessel built in Japan has just been re- 
ceived on the Pacific Coast; 44 more vessels are being built 
in Japan for this country. The record of building thus far 
in the United States for 1918 exceeds expectations; 94 ships 
will be launched on July 4, besides nearly 20 destroyers and 
half a dozen Ford Eagles. Ten new dry docks are to be 
built at a cost of $25,000,000 and will be located at New 
York, Baltimore, Mobile, Savannah, Jacksonville, Beau- 
mont, Galveston, New Orleans, Los Angeles and San Fran- 
cisco. A 25% increase in railroad freights which went 
into effect on June 25, it is believed, will cause quite a 
general rise in the price of commodities. At the same 
time it is likely to bring about a curtailment 
of business in luxuries and other less necessary articles. 
The labor supply of the country steadily dwindles as the 
draft takes larger and larger numbers. Women are being 
more generally employed than ever before. In this city 
the large hotels uptown, like the Waldorf-Astoria, are begin- 
ning to use them in running the elevators. Women em- 
ployees are a familiar sight on the Broadway and other sur- 
face railroads of New York and Brooklyn, as well as in the 
subways, at the ferries and in the Hudson River tubes. 
They are also finding increasing employment in munition 
factories and in general commission houses downtown. And 
more than 50,000 children under 16 years of age have left 
school this year ,in Massachusetts to enter employment in 
war industries. But still the shortage of labor cannot be 
wholly relieved by such expedients. At the South towns- 
people and high-school students are to be used in cultivating 
and ultimately picking the cotton crop. What amounts 
to good-sized armies will be needed in harvesting the great 





grain crops, and strenuous efforts are being made 
in various’ parts. of the country to secure 
them. There is a shortage of labor at _ the 
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coal mines, and the United States Department of Labor is 
being asked for help. At the anthracite mines, it is stated, 
the labor supply has already been reduced to 144,000 men, 
with a further decrease inevitable, as compared with the 
normal of 177,000 men. Needless to say the country will be 
lucky if there is not a serious shortage of anthracite and 
bituminous before the end of the year; in fact, prices for 
anthracite are already the highest for many years past. 
The trouble is that consumption outruns production, though 
it is said that in the bituminous regions conditions in this 
respect are et to improve somewhat. As regards the 
general question of labor in this country an increasing sup- 
ply of Mexicans is said to have helped not a little at the 
Southwest. Apart from this General Crowder’s order of 
“‘work or fight’’ may also help to a certain extent in some 
directions. Meanwhile New York, like Washington, is un- 
usually crowded. The hotels are packed. Thousands aru 
here visiting treops and others are about to go to Europe. 
And the cold weather has kept many persons in town, who 
might otherwise be at summer resorts. Others have re- 
mained in town for fear of U-boats molesting watering 
places. Commercial travelers are held here by delay in 
getting goods. Besides there are large numbers of travelers 
from all parts of the world, notably from South America. 


LARD higher; prime Western, 25.50@25.60c.; refined to 
the Continent, 26.50c.; South American, 26.90c.; Brazil, 
27.90e. Futures advanced somewhat, with hogs higher, 
cash trade better and other provisions up. There is an 
expectation of a rather bullish statement of stocks on July 1. 
Packing interests have been buying. Liverpool cabled that 
the distribution of lard continues moderate, but that offer- 
ings are increasing. To-day prices closed higher. They 
show a small net advance for the week. 


DAILY CLOSING PRICES OF LARD yorTun Pa CHICAGO. 


Sat. Mon. ues. ed. hurs. Fri. 
ite Gepoery FS cts_25.17 25.15 25.32 25.47 


25.40 25.47 
September delivery. -.25.35 25.35 25.55 25.67 25.65 25.75 


PORK firm mess, $47 @$48; clear, $46@$52. Beef pro- 
ducts higher; mess, $34@$35; extra India mess, $57 @$58. 
Cut meats firm; pickled hams, 10 to 20 Ibs., 2514c.; pickled 
bellies, 34c. Liverpool advises state that allocations of 
bacon continue on a fairly liberal scale and demands are 
being readily satisfied. Argentina clearances of meats have 
increased and offerings show a material improvement, with 
holders less reserved. American export offerings are of fair 
proportions and shipments are being maintained at a sub- 
stantial figure. Scandinavia is shipping moderate quanti- 
ties. The Continental demands are being better satisfied, 
but increased arrivals are hoped for. The floating quantity 
remains about unchanged. To-day July pork closed at 
$43 55, an advance of $1 01 for the week. Butter, creamery, 
4514%4@46e. Cheese, flats, held, colored, specials, 2334 @24c. 
Eggs, fresh, 39144@40c. 


COFFEE firm; No. 7 Rio, 8%%c.; No. 4 Santos, I1lc.; 
fair to good Cucuta, 1144@12%ec. Futures have fluctuated 
within such narrow limits that they call for little notice. 
Declining at one time, they have latterly been a trifle firmer. 
Santos prices have risen somewhat. But on the other hand, 
eost and freight offerings have been free and needless to say 
stocks in sight are ample. Shorts in July have covered to 
some extent and trade interests have bought moderately. 
Quite a little switching has been done from July to Septem- 
ber and December. To-day prices ended 6 points lower to 
2 points higher. They are higher for the week. 








Pi inscaond 8.16@8.17 | November _.8,.40@8.41| February cts_8.55@8.56 

dees Sf 8t eRe — $BSE Mee cee 
wobe. e anuary..... ° RAE EEE J = 

October ____8.33@8.34 May ale anal 8.71@8 73 

SUGAR higher; centrifugal, 96-degrees test, 6.05c.; 


granulated, 7.50c. The sugar trade is awaiting further 
developments. Complications may arise from the extension 
of the certificate plan. The new ruling prohibited sales of 
refined sugar this month to any buyer except those in ab- 
solute need of sugar. This has brought business to a halt. 
Now everybody is asking—How about conditions after 
July 1? There is increasing talk of the necessity of the 
economy in the use of sugar. The stocks at Cuban ports 
are 963,643 tons, against 1,012,084 in the previous week, 
723,942 last pam, and 681,828 in 1916. The receipts at 
Cuban ports for the week were 40,474 tons, against 51,144 
in the previous week, and 44,895 in the same week last year 
and 27,098 two years ago; exports, 88,915 tons, against 
95,160 in the previous week, 74,974 in the same week last 
year and 90,809 in 1916. 

OILS.—Lliinseed steady; city, raw American seed, $1 59@ 
$1 60; Caleutta, $150. Lard, prime, $220. Cocoanut, 
Cochin, 173%4@18ce. Ceylon, 164%@16%c. Soya bean, 
18@18%e. Spirits of turpentine, 75@77%c. Strained 
rosin, common to good, $11 00@$11 10. Cottonseed oil, 

rime crude, Southeast, 17.50c. Closing prices for refined 
for future delivery follows: 


ugus 

PETROLEOM firin; refined in barrels, $15.04@$16.05; 
bulk, $8 25@$9 25; cases, $18 75@$19 75. Gasoline steady; 
motor gasoline, in steel barrels, to garages, 24c.; to con- 
sumers, 26c. Gasoline, gas machine, steel, 4lc.; 72 to 76 
degrees, 33@39c. At a recent meeting held in Washi n 
higher Cg for crude oil were dise . It was pointed out 
that while Pennsylvania crude oil has advanced 60% over 
the nromal, the advance in price of materials used in the 





production has advanced from 100 to 200%. Meanwhile, 
the new development at Ranger, Eastland County, North 
Texas, is regarded as the most promising high grade field in 


the South. It is reported to be maintaining a yield of 2,000 
barrels. No important productions in Eastern fields are 
reported. 
Pennsylvania dark $4 00| South Lima__---_- $2 38| Illinois, above 30 
ot | aaa 2 77| Indiana _........ 28| degrees_...-.-- $2 42 
Orichton.. .2..... 1 40) Princeton... ... 42| Kansas and Oklia- 
OOreing .n6.cc6cs 85| Somerset, 32 deg_. 260} homa _..--_---. 2 
ae 68} Ragland _.......- 1 25| Caddo, La., light. 2 25 
Ait 2 25) Biectra.........< 2 25| Caddo, La., heavy 1 25 
De sot Ea F is Fousak iiansiedikeos 3 33 Healdton -------- 1 

ne ae ao as ww a ties Ck wa tiwtatn aesesescs 
North Lima_..._- 2 38 see Henrietta........ 2 





TOBACCO has been rather quiet as usual at this time of 
the year and prices have remained firm. The same is true 
of foreign tobacco. The consumption is undoubtedly large. 
This is in no small degree attributable to the war. Stocks 
in the United States are said to be large. On Jan. 1, ac- 
cording to the Census Bureau report, they were 1,176,234,657 
pounds, or 12.6% larger than at the same time last year. 
The total production for 1917 was 1,196,451 ,000 avaaiia. of 
which 75% was chewing, smoking, snuff and export types, 
19% cigar types and 5% imported types. The leading 
individual type was that produced in the bright yellow dis- 
trict of Virginia, North Carolina and South Carolina, of 
which there were reported 428,913,604 pounds, or 36.5% 
of the total. Burley tobacco contributed 177,206,800 pounds 
or 15.1%, and the tobacco classed as “dark fired, as grown 
in Clarksville, Hopkinsville and Paducah districts,” amounted 
to 117,118,386 pounds, or 10%. Manufacturers are sup- 
posed to be pretty well supplied. Of course the military 
demand is the greatest ever known, and the civilian con- 
sumption is also admitted to be phenomenally large. Lan- 
caster County, Pa., which raises about 25,000 acres of cigar 
leaf tobacco, reports planting 75% finished. 'Tobacco is 
ahead of the average season in Wisconsin, but rain is needed 
for this crop on the Middle Atlantic coast. It is being har- 
vested in the South Atlantic States, but is maturing prema- 
maturely in South Carolina. The rain of the latter part of 
the week was beneficial in the Ohio Valley, where the cro 
was deteriorating because of drought. Transplanting is 
not completed. 


ent smelter production, however, is ample. price will 
continue until Aug. 15 at least at 23'4%e. Tin quiet but firm. 
Straits and Banca are now freely offered. Consumers with 
Government contracts are satsified their needs will be 
supplied. Straits, July shipments, was quoted at 84 to 85c.; 
August-September shipment at 82% to 83c. Banca, June- 
July shipment from Batavia, was offered at 88c. at New York 
and 9le. at the Pacific Cosat. Straits for shipment from 
Singapore to London advanced £3. Total available stocks, 
4,065 tons; afloat from Eastern ports, 5,000 tons. Lead firm 
at 7.90@8c.; offerings are moderate and stocks light. 
Spelter steady at 8'44@8%c., with supplies latterly decreas- 
ing with an increased cost of transportation. 


PIG IRON prices have not been changed by the Govern- 
ment. They will continue in force for three months be- 
ginning July 1. But Lake Superior ore has been advanced 
45 cents per pound, evidently to make up for the higher 
freights on ore, and other railroad charges. The smaller 
makers of pig iron are disappointed; others make no com- 
plaint. They understood what was comi The ore rate 
is now $5 50 per ton. It is plain that the iron furnaces, in 
some cases at least, lose by the present schedule. Produc- 
tion, however, is favored by a liberal supply of coke and cool 
weather. Things might be worse. The output of pig iron 
has recently been far larger than it would have been under 
hot weather conditions. June may in fact reach high-record 
figures. 


STEEL is, of course, in brisk demand. A large to 

is wanted for tools and machinery. A big production is 
needed to meet the requirements of these extraordinary 
times. Present prices will be continued for three months 
from July 1. The Government wants a very large tonnage 
for shipbuilding, railroad equipment, and shell steel. Some 
of the less essential products may have to be neglected for a 
time. It looks so. Prices on steel rails are now to be fixed, 
and also on steel and malleable’ castings, wire rope and some 
other products. The railroad companies now want a price 
fixed on rails. The general situation, taking the steel trade 
as a whole, shows no changes. It is under extraordinary 
pressure, in these epochal times, and is making strenuous 
and commendable efforts to meet every requirement. 


COPPER unchanged, with consumption og? The pres- 
e 





COTTON. . 
Friday Night, June 28 1918. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
42,413 bales, against 39,947 bales last week and 49,044 
bales the previous week, making the total receipts since 
Aug. 1 1917 5,659,824 bales, against 6,687,761 bales for the 
same period of 1916-17, showing a decrease since Aug. 1 
1917 of 1,027,937 bales, 
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Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 

Galveston ....-- 2,631 870) 3,400) 1,757 529 3,404) 12,591 
Texas —-. Ktntl oantued wiubedl canta ednesel weeewe tains PEER 
DCC TO, OE ac cueel wicks waheael oneal ons we 392) 392 
New Orleans....| 2,460) 2,225) 2,237) 2,697! 2,413) 1,910 13,942 
| SARIS GRACES DAE 2 7 226) 831 
PR ciek nanednh ainiewel mavddhl manne Gm mama stilt 
DIED dik pits ngnhest eaawne eee anew ne 900 900 
Savannah _...--. 1,630; 1,421) 2,954 327 168; 2,588 9,088 
DE vii cad dewalt «boeshh eunehil naan weenie aieraoile ee 
Charleston _.... 140 614 20 19 28 6) 377 
Wilmington _... 226 216 3 30 158, 1,336 
Norfolk. ._.--. 77 92 128 339 148 70, 854 
TO, DO! inwiust sonsagh sneeanl aheteeh tanwns eT hd Piet ee ee 
New York_._... 165 7 omenieil: ine 92 nana 261 
J See 445 103 229 ID canon 406, 1,303 
Baltimore. ...- OES es SHE eR ees ESE 473 473 
Philadelphia - - --| es es ee ee meee | 65 
Totals this week.| 7,839! 4,881| 9,710 5,334! 4,116! 10,533! 42,413 

The following shows the week’s total receipts, the total 


since Aug. 1 1917 and the stocks to-night, compared with 
last year: 





























: 1917-18. 1916-17. Stock. 
Receipts to 
June 28. This \|SinceAug| This ;Since Aug 
Week. | 11917. | Week. | 1 1916. 1918. 1917. 

Galveston._..... 12,591|1,599,877| 15,168|2,604,567| 182,822) 167,194 
Texas City._._.- ease 70,921 ----| 243,337 35,635 19,848 
Port He OSes ,102 “eee ee as a Ee ceees 
Aransas Pass, &c~ - See  <  Sa ee eae, eee 
New Orleans....| 13,942|1,619,707| 14,546/1,495,005| 393,979) 201,976 
pf ae 831 98,637; 1,923) 103,824 13, 10,419 
Pensacola __....- mika 33,792 spate 7 El eS ae ae 
Jacksonville... _. 900; 42,336 SOIRL 60,081 10,750 7,600 
Sayannah..__... 9,088/1,101,681| 17,722 785 176,370 78,646 
Brunswick _._._- e---| 135,500 J 143,170; 21, 12,500 
Charleston _..... 377| 202,648) 1.264) 171,811 39,724 16,642 
WwW ihc ccmia 1,336; 97,276 33 87,189) 38, 50,692 
aa 854 294,755) 4,873) 529,924 78,034 87,856 
N’port News, &c-_ cine 5,420 117 I atienmel . um<nien 
New York.._..- 261; 126,901 ES 35,444| 143,380 71,268 
pS SSE ee 1,303) 108,645 594 88,594 18, 9,142 
Baltimore__._._- 473 77,831| 3,062) 123,986 17,015 36,277 
Philadelphia _..- 65 3,790 iain 5,685 7,751 6,196 

ROU os inios 42,413'5,659,824| 65,30216,687,761'1,176,094' 776,256 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


| 


























Receipts at— 1918. 1917. 1916. | 1915. | 1914. 1913. 
Galveston -_-. 12,591; 15,168) 24,703) 11,753) 15,632 6,920 
Texas City,&c BPH wcoses 350 Tah wasede 71 
New Orleans-_ 13,942 4,546) 16,712 8,359 5,638 6,341 
Mobile --..-- 831 1,923 2,244) 483 1,517 972 
Savannah --_. 9,088; 17,722 9,845 3,414 1,29 3,448 
i tlpend en eee 6,000 (Es tendagl  aibawe 190 
Charleston, &c 377 1,264 48 420 62 333 
Wilmington _. 1,336 33 3,022 418 11 392 
Norfolk ...-- 85 4,873 5,951 1,690 1,157 1,939 
N’ PES ee ae 1, EERE USN, SERED BSE ERPS apa Sa Rae 
others... 3,002 3,656 3,406 532 7,194 928 
Total this wk.) 42,413) 65,302) 67,281, 27,800) 32,609) 21,534 
Since Aug. 1-/5,659,824/6,687,761'6,931,522! 10307 767/10472 891'9,668,737 








The gy for the week ending this evening reach a total 
of 27,289 bales, of which 11,094 were to Great Britain, 
1,420 to France and 14,775 to other destinations. 


‘ Exports 
for the week and since Aug. 1 1917 are as follows: 












































Week ending June 28 1918. From Aug. 11917 to June 28 1918. 
Ezported to— Exported to— 
Exports 
Srom— Great Great 
Britain.| France.| Other. | Total. | Britain. | France. | Other. Total. 
Galveston. ain ake ----| 8,100) e,100| 495,964) 57,780, 189,767) 743,511 
Port Arthur; -... pk dake ak asia fe aE |. ected. cecal 8,102 
Laredo, &c. eed divi (nine CAE. Pt CLAS. 2,872 2,872 
NewOrleans sire tcc 5 naked amined ----| 398,421 64,030, 675,425 
Mobile _... jinn shia pian nikendg ER 69,790) 1,000 0,790 
Pensacola -. scien tate aban PROS: Eats errant: ,707 
Savannah _- eas See Guooal ----| 190,904 142,537, 477,660 
Brunswick - es ihe aw Be, ER RN es ee Py GREELY 107,969 
Wilmington) -... Stacia: <!<Aatanictl sgihistaian 7,174 24,906 68,069 
Norfolk... . etic GAS sian 2 lee 66,801 2,003; 89,804 
New York -| 11,094) 1,420, ---__| 12,514) 473,960 197,462) 776,678 
bible Se shia Sees 128,501 3,595, 157,766 
Baltimore__ ok aie aura ‘oid agit 78,425) 3,666, 83,458 
Philadelphia ieee al pewe dala aetnaiiee 28,121 473, 28,594 
Portl’d,Me.| -..- EES mite aicbal DE “channel > sank 1,750 
Detroit ___- euné heim atelal el De . aneacd. pases 1,623 
PacificPorts| ‘.... anned. ene: £070 noc nou 576,377) 576,377 
Total....| 11,094) 1,420 14,775 27,289 2,092,212) 604,255/1,208,688/3,905,155 
| i 
Total’16-17| 12,194 15,736) 11,124 39,054'2,518,971 928,828 1,745 13815 192,937 
Total’15-'16| 78,163! 7,539 47,8241133,5262,599,395| 837,5052,085,0485,521.948 





_in addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 






































New York. 
On Shipboard, Not Cleared for— 
Great Ger- Other | Coast- 

June 28 at— |Britain.| France.| many. | Cont’t.| wise. | Total. Lepeine 
Galveston _...| 8,467 et ia ae See ----| 2,500) 10,967) 171,855 
New Orleans*_| 10,000} 5,000 ----| 3,000} 3,000) 21,000) 372,979 
pavemeeb .--- 23.000) . -._. be ee ge 4,500) 27,500} 148,870 

ephvge PT od ‘RES. SH wae cea: 39,724 
penile. Gibdiin ici Slee wane Sid Are Reise or FO ,529 
New York*---| 4,000 3,000] °2--| 2,000, 70) 9,600] 134°380 
ports*_.| 3,000 Rae: iekgietd Liga se ----| 3,000) 145,722 
Total 1918_.| 52,001} 8,000 ----| 5,000) 10,200) 75,201/1,100,893 
aon 1917..| 42,523) 3,000} ____| 14/539] 12'941| 73'003| '703,253 
1916.-.! 63,472! 19,206 100! 35,335! 9,455)127,568! 662,272 

* Estimated. 


Speculation in cotton for future delivery has been rather 
more active at a rise in prices, due partly to drought 
degree to a report that the 


in Texas, and also in no s 








United States Government has modified its requirements as 
to the particular grades of raw cotton which may be used by 
the mills in filling Government contracts. Hitherto these 
requirements were supposed to have been very strict in the 
matter of white cotton. It has reached inordinate premiums 
over July, to say nothing of other.months. If the lower 
grades, say down to low middling, are now to be allowed 
there is plainly an expanded market for such grades which 
have hitherto been, to a considerable extent, out in the cold. 
Furthermore, temperatures in Texas have continued high. 
On the 27th instant they were as high as 110 degrees. There 
has been ee ae little relief for a week or more from 
the hot weather in that State, which has reached rather 
abnormally high temperatures for this time of the year. 
It has also been hot in Oklahoma, Arkansas, and 
some other States. But as to the States outside of Texas 
it not so much mattered. In Texas, however, where the 
winter rains were below normal, there is, it is insisted, a 
lack of the requisite sub-soil moisture to enable the cotton 
area to withstand any protracted drought. Often, indeed, 
summer rains in Texas have turned out to be quite light. 
Whatever may be the case this year, it is certain that the 
hot weather of late has been a prominent factor in the rise. 
Besides Liverpool prices have latterly been very strong, 
partly in sympathy with the rise in New York. The stock 
market has been higher. Finally the war news has been 
favorable, both from Italy and from the Western front, 
especially, however, from Italy. Riots in Austria have 
been reported. All this has undoubtedly given rise to 
a hope that the war may not be so prolonged as most 
people have assumed it would be. But, after all, back 
of this, has been a fear of something befalling to the 
crop, whereby the extraordinary thing might happen of a 
fourth short yield in succession. Furthermore the boll 
weevil has appeared in parts of Georgia, Texas and the 
Eastern Gulf States. They have done no serious harm as 

et, but the mere mention of this pest at this time of the year 
is apt to have more or less sentimental effect if no other. 
Finally, there is the question of labor at the South. The 
reports from a wide tract of territory conicide in the statement 
that there is a more or less serious shortage. Not that this 
has done so much harm as yet. Very favorable weather over 
much of the belt has been a compensating circumstance. 
Cultivation has been more easily attended to where it was 
necessary. But still labor scarcity is something that looms 
ahead as a potential factor later on, especially at picking 
time. At any rate, that is a fear very often expressed in 
these times, when drafts are taking larger and larger numbers 
from the field as well as the factory, &c.,forthearmy. The 
American consumption is necessarily large, with the steady 
enlargement of the army. Spot houses have been good 
buyers of October and July. So have Liverpool inter- 
ests. The South has bought to some extent. Local and 
other shorts were stampeded on the 25th inst. when prices 
suddenly ran up 100 to 183 points, the latter on July, mainly 
on the report that the Government had modified its require- 
ments in the matter of raw cotton to be used on its contracts. 
July ‘“‘notices” that day were for only 200 bales. This also 
had a stimulating effect. On the other hand, the weather 
and crop reports, in the main, have been favorable. No 
serious harm, whether from drought or anything else, has 
thus far been reported. On the 27th there were private 
reports of rains in Texas. A low barometer prevailed in 
that State. And some think that the lowering of the Govern- 
ment requirements in the matter of raw cotton grades is not 
an absolutely bullish factor. They believe it to be open to 
another construction. It increases the available supply of 
cotton. Extraordinary premiums for white cotton may 
gradually disappear. Already there are reports from Georgia 
of a lower basis. It is intimated that towns-people are assist- 
ing the planters in the matter of cultivation and that high- 
school students will also help, especially at picking time. 
And there is a general expectation that the Government 
report on July 2 will be favorable, possibly somewhere be- 
tween 83 and 85%, as against 70.3 last year, 81.1 in 1916 
and 80.3 in 1915, or, in other words, the best report since 
1911, when it was 88.2. The 10-year average is about 79. 
Exports have fallen off. Southern stocks are still, of course, 
much larger than those of a year ago. To-day prices were 
irre ’ — slightly higher on most months, though a 
shade lower on Jul The war news was considered bullish, 
but the weather was generally favorable. The scarcity of 
labor and increasing boll weevil are factors in the situation, 
but in the main the crop looks so well that aggressive buying 
is halted. Prices show an advance for the week. Middling 
— closed at 31.90c., an advance of 150 points for,the 
week. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


June 22 to June 28— Sat. Mon. Tues. wed. Thurs. Fri. 


Es hitnwscicuna: 30.40 30.45 32.30 00 31.95 31.90 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
June 28 for each of the past 32 years have been as follows: 


1918.c..... 31.90|1910.c____. 14.95|1902-c__.-- 9.25|1894-c..__. 7.25 
| 27.15/1909..._._. 12.00}1901-_-_----- §.81/1893....... 7.94 
Ion ccone 13.10) 1908__.___. 11.60}1900--.---- 9.75) 1892_....._. 38 
Sa 9.55|1907.__.._. 13.15] 1899--.---- 6.06}1891-_..__- 8.38 
SE RENE 13.25|1906__.____ 10.80/| 1898------- 6.38) 1890__..._. 12.00 
1913....... 12.50/|1905.._-_._- 9.90 | 1897.-----. 7.75) 1889. _..._. 11.00 
TREE en oodee 11.65|1904._..__- 10.85 | 1896----.-.-- -50/1888....... 10.19 
BUEdwcccden 14.80} 1903....... 13.35 | 1895--.----. 7.00 /1887-...._. 10.94 
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FUTURES.—tThe highest, lowst and closing prices at 
New York for the past week have been as follows: 

















Saturday, Monday ,| Tuedsay,| Wed’ day, Thursd’y,| Friday, 
June 22.\ June 24.|June 25.| June 26.|June 27.|June 28.| Week. 
July— | | 
Range--_..- 26 .39-.76 26 .40-.61|26.65/.30 28 .00-.45 27 .75-.20/27 .50-.15/26.39-£45 
“ Closing - - - -|26.44-.45|26.47-.48 snipe Totes Ree —|27.90-.95/27.85-.95 — — — 
ugust— | 
Range..... — — | 26.10-.30/26.50-.35 27 .35-.00 26.85-.45/26.90-.20 26.10-/00 
Closing... .|25.74 —\26.22 —|27.34-.35'27.25 —-|27.05-.15|27.02-.03 — — — 
September— 
Range... -_- a ee DD BD ret ee aortas eee es a —}/25.20-.00 
eae 25.11 —/|25.20 —j|26.20 —/25.80 —/|25.65 —|25.86 —|— — — 
Range._... 24.50-.77 |24.59-.90/24.701.73/25.18-.75 24.87-.44 24.92-.40'24.50-175 


Closing - - - .|24.61-.63/24.70-.73|25.70-.73|25.25-.29 25.14-.16|25.30-.31;— — — 
November— 
| 


Owen — ae cum mf 





Rang — _ 

Closing -..-|24.33 —|24.39 —/25.40 —/|24.95 —/|24.76 —|24.909 —|— — — 
December— 

Range----- 24.13-.38|24.20-.50|24.331.39'24.80-.28|24.38-.00|24.48-.93/ 24.13139 
; Closing - - - - |24.23-.24'24.29-.31|25.30-.35|/24.85-.87 |24.66-.67|24.80-.81;,— — — 

‘anuary— 

Range--_.-- 23 .94-.15|24.09-.35|24.23-.19 24.70-.16|24.21-.82/24.40-.79/23.94-119 

Closing - - . . |24.05-.17|24.18-.19/25.18-.19|24.70-.72|24.54-.55|24.67-.69|— — — 
February— 


Range | 
Closing _...|/23.96 —|24.09 —'25.15 —|24.70-.73|24.50 —/24.63 —|— — — 


Range--.-.- 24.05 ° —|24.14-.30/24.25-.00 24.66-.08 '24.29-.85/24.41-.77|24.05-108 
Closing....|24.00 —}24.18-.20\25.15 —j|24.67 —|24.50-.53/24.64-.67|— — — 


a sig 24.08 —|24.26 —|25.00 —/24.90-.15|— — —|— — —}24.08-115 
Closing. ...'23.94 —i24.13 —)25.05 —i24.70 —!24.50 —'24.64 —'— — — 


f28c. 125c. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 















































June 28— 1918. 1917. 1916. 1915. 
Stock at Liverpool._.._.-- bales. 258,000 401,000 658,000 1,740,000 
Stock at London ...........-..- 24,000 25,000 38,000 7 
Stock at Manchester_-..--..-.-- 38,000 31,000 52,000 144,000 

Total Great Britain_...._.._- 320,000 457,000 748,000 1,926,000 
Deets O0 POGNRONE ko ete ndvess  aeadee ,000 *1,000 *4,000 
RE Fe SID fan ween ipiwm,:. wedi *1 000 *1,000 *182,000 
ee ae Se 127,000 191,000. 261,000 302,000 
Stock at Marseilles _.....------ 1,000 ,000 3,000 18,000 
Stock at Barcelona -......----- 6,000 93,000 72,000 51,000 
See Wt SE a ce peenceod 2,000 000 142,000 411,000 
Sioa G6 Te. oo oo Sas *1,000 *1,000 *3,000 

Total Continental stocks-----_- 136,000 322,000 491,000 971,000 

Total European stocks------_- 456,000 779,000 1,239,000 2,897,000 
India cotton afloat for Europe--- 2,000 33,000 51,000 87, 
Amer. cotton afloat for Europe_. 133,000 94,000 342,440 197,275 
E t,Brazil,&c.,afloat for Eur’pe 90,000 35,000 22,000 2,000 
Stock in Alexandria, Egypt----- 247 ,000 96,000 34,000 165,000 
Stock in Bombay, India_-_--.---- 40,000 936,000 879,000 18,000 
Stock in U. 8. ports_--_-------- 1,176,094 776,256 789,840 845,031 
Stock in U. 8. interior towns._.. 834,350 7,609 475,319 28,753 
Ws B- GRONES BET nn ce owsncds “Leis 8,203 11,057 12,250 

Total visible supply---------- 3,598,444 3,335,068 3,843,656 5,672,319 

y Se.nbove, totals of American and other descriptions are as follows: 

merican— 
Liv S meee ke bales. 106,000 299,000 536,000 1,476,000 
Manchester stock...-....-.----- 7,000 19,000 44,000 126,000 
Continental stock. -.-.....-......- *121,000 *260,000 *389,000 *788,000 
American afloat for Europe----- 33, J 42,440 197,275 
We le NE SIE oc cindiahns one 1,176,094 776,256 789,840 845,031 
U. 8. interior stocks_......----- 4,3. 547,609 475,319 528,753 
Te. Be, SE EN ee cckdunnh  wasnen 8,203 11,057 12,250 
Total American..--.-------- 2,377,444 2,034,068 2,587,656 3,973,309 
East Indian, Brazil, &c.— 
Liverpool stock. ..........-.-..- 152,000 102,000 122,000 264,000 
I is ec dinincm aaiee 24,000 25,000 38,000 42,000 
Manchester stock.......------- 31,000 12,000 8,000 18,000 
Continental stock-------------- *15,000 *62,000 *102,000 *183,000 
India afloat for Europe_-_-.---.- 22,000 33,000 51,000 87,000 
E t. Brazil, &c., afloat....-_- 90,000 35,000 22,000 22,000 
Stock in Alexan: Egypt-.-_--- 247 ,000 76,000 34,000 165,000 
Stock in Bombay, India_....-.-.- 40,000 936,000 879,000 918,000 

Total East India, &c_...--.-.-- 1,221,000 1,301,000 1,256,000 1,699,000 

Total BE cvccnwdnnasitl 2,377,444 2,034,068 2,587,656 3,973,309 

Total visible supply salah cg dein otal 3,598,444 3,335,068 3,843,656 5,672,309 
Middling upland, Liv SRI 22.59d. 19.45d. 8.16d. 5.20d. 
Mid pland, New York...- 31.90c. 27.15c. 13.15¢ 9.60c. 
Egypt, Brown, Liverpool... 31.13d. 60d. 12.30d 7.25d. 
Peruvian, Rough Good, Liverpool 39.00d. 25.00d. 13.75d 10.75d. 
Broach, Fine, Liverpool-_------- 21.81d. 18.80d. # 5.10d. 
Tinnevelly, Good, Liverpool.... 22.06d. 18.98d. 7.92d 5.22d. 


* Estimated. 

Continental imports for past week have been 35,000 bales. 

The above figures for 1918 show a decrease from last week 
of 93,621 bales, a gain of 263,376 bales over 1917, a decline 
of 245,212bales from 1916 and a loss of 2,073,865 balesfrom 
1915. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
































AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detali baow” 3 ™ 





Movement to June 28 1918. Movement to June 29 1917. 


















































Towns. Receipts. Shtp- | Stocks Recetpis. | Ship- | Stocks 
ments.| June ments.| June 

Week. | Season. | Week.| 28. | Week. | Season. | Week.| 29. 
Ala., Eufaula..| _.__| 4,472, ____| 2,386, -...| 9,870 7,146 
Montgomery - 17, 48,866, 5,780 | 46,361) 19,544 
SABER 8| 34,018 28} 565! 22; 21,757) 1,723 
Ark., Helena_- 25, 41,619 125 3,700 90, 73,699, 1,192) 3,898 
Little Rock..| 464) 236,203) 1,841| 16,790| 662 234,133 14,933 
Pine Bluff...| ____| 1442 1,498, 23,139) 200, 152,806 1,338} 20,000 
Ga., Albany...| _...| 12,350, _.__| 1.678 6, 19,202 832 
Athens _.____ 110 121,691] 970) 18,489, 710 1343) 10,726 
Atlanta_____- 1,077| 330,358] 3,595 26,.407| 4,054 325.551 38,122 
scien 1,344, 436,029| 6,257] 78,080, 1,006, 373, 40,645 
Columbus...-) 100, 38,464, 600, 4,500, ' 60, 62,352) 5,035 
Macon _.___- 219| 168,256 1,482) 13,969] 1,152) 170,8 12,088 
Rome ______- | 150, 54,579 645) 5,805, 276 59,214 3,296 
La., Shreveport 174| 197,157; 2,542) 13.764 37| 149.235) 5,408 
Miss.,Columbus 109, 10.210 12; 455 31, (7,071 691 
Clarksdale *__| ____| 105,115) 1,000) 20,000, -... 250 14,000 
Greenwood. ._ 150) 130,352) 1,650; 25, 113,354 16,000 
Meridian ___. 62; 35,991 20, 6,475 24,188) 4,879 
Natchez _____ ----| 51,297) ....| 4,884 34,772) 4,421 
Vicksburg... - 4; 30,380, 740) 2,405 16,617, 871 
Yazoo City..| -....| 38,482} ____| 10,600 19,218 2,942 
Mo., St. Louis-| 5,261/1,022,834|. 6,093! 19,577 992,094 16,868) 15,804 
N.C.,Gr'nsboro 00, 62,677) 77 . 82,7 5,700 
“ae PUES Soe. a Sana 12,120 111 
O., Cincinnati_| 1,117; 142:351| 1,351/ 14,427 183,158, 15,802 
Okla., Ardmore _...| 13,75 aS eee 543 1,000 
Chickasha .__ 300} 67,748 700 339 800 
RS wonal 36206 559 29,507; ...2 54 
Oklahoma ..-| ....| 44,754  ___ , ,968'  -...| 1,099 
8.C.,Greenville 600, 140,691} 600, 18, 775, 144,380 1,940 17,603 
reenwood..-| ....| 13,591} 320 4.515 16,432| 101| ,000 
Tenn.,Memphis 9,693,1,380,724| 16,467,347.714 ,304,000) 22,113225,784 
Nashville__..| -...| 1,867} -...| 1,145 370, ..-.| 207 
Tex., Abilene._| ___-| 26.992, 497 63 62,158 1,000 
Brenham ....| ....| 21.211] —... 24,21 155 
Clarksville...| __.-| 53,448 94 45 44,006 1 426 
Dallas.______ 897, 131,492) 4,491, 5,748 128,703) 1,573, 4,488 
Honey Grove-| ----| 62,070) 16) 1,511; -...| 39,649 71 80 
Houston _.__- | 10,692)1,914,673| 11,971112,483| 8,647/2,501,034| 14,768| 55,284 
Paris_._.___- | ....| 105,600; 615, 2,615) 405) 144,548) 147| 2,872 
San Antonio--| -.--| 30,141; -...| !...| 13] 48,622 5 | «C50 








Total, 41 towns 33,0237,552,980 67,819834,350 54,4278,002,524 101,220 577,609 

* Last year’s figures are for Greenville. 

The above totals show that the interior stocks have de- 
creased during the week 34,796 bales and are to-night 256,741 
bales more than at the same time last year. The receipts at 
all town have been 21,404 bales more than the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 














——1917-18—— ——1916-17—— 
June 28 Since Since 
Shipped— Week. aug. z. Week. Erg i. 
i Oe. AN CC nds chew 6,093 1,012,520 16,868 a985,229 
Via Mounds, &0.20. .ccccncuuen 110 474,010 2,485 268,8 
Vie Rock tend. 2... 2. cccnnwn 145 23,669 dame 6, 
Via. LeuvEl. ésiccnsacceudsn 1,450 97,217 1,989 121,280 
Vin: OLN Soi obs wacisla ska 200 38,184 807 63, 
Via Virginia points__........_-- 5,398 208,783 5,381 349,773 
Via other routes, &c___......_.- 25,104 742,532 5,918 743,717 
Total gross overland_-__..._--- 43,500 2,596,915 33,448 2,538,853 
Deduct Shipments— 
Overland to N. Y., Boston, &c_._. 2,102 317,167 3,656 253,709 
Between interior towns____.__ - 3,986 114,930 2,819 159,929 
Inland, &c., from South.______- 12,245 867,587 12,779 483,815 
Total to be deducted________- 18,333 1,299,684 19,254 897,453 
Leaving total net overland*______- 25,167 1,297,231 14,194 1,641,400 
* Including movement by rail to Canada. a Revised. 


The foregoing shows the week’s net overland movement 

has been 25,167 bales, against 14,194 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 344,169 bales. 


——1917-18———-  ———-1916-17. 

In Sight and Spinners’ Since Si 
Takings. Week. ig A 1. 

Receipts at ports to June 28____- 42,413 5,659,824 


Net overland to June 28_______- ‘ 1,297,231 
Southern consumption to June 28a 83, 3,920,000 





Week. Aug. 1. 
65,302 6.687.761 
91:000 3:963,000 


_— 
a 
ae 











Total marketed........--<ce-- 150,580 10,877,055 170,496 12,292,161 
Interior stocks in excess_._....-- *34,796 479,858 *46,793 223 ,875 
Came into sight during week.._.115,784 - ~~ -... 123,703 —_____-_- 
Total in sight June 28......... ------ 33,206,918 s.cc.. 12,516,036 
North. spinn’s’ takings to June 28 29,378 2,384,701 68,422 2,986,770 


* Decrease during week. 


not available. : : : 
Movement into sight in previous years: 


a These figures are consumption; takings 























Week— Beles. oft'te Aug. 1— Bales. 
cotton at Southern and other principal cotton markets for | 12}$—June 99-cIIIIIIIIII2 91796 |1914-1s—Tulyr 93°7777271 8 008:088 
each day of the week: 7 ke a Maint rae 66,043|1912-13—July 3222227 14,653,752 
NEW ORLEANS CONTRACT MARKET.—The high- 
itis cole Closing Quotations for Middling Cotton on— est, lowest and closing quotations for leading contracts in the 
June 28.” \Saturday.| Monday.| Tuesday.| Wed’ day.|Thursd'y.| Friday. Pe Orleans cotton market for the past week have beenfas 
follows: ; 
Galveston --.-- 31.75 131.75 (|32.05 |32.05 [32.05 (32.05 
New Orleans---/31.00 31.00 31.00 31.00 31.00 31.00 | 
swan ‘00 30.00 30.00 30.00 30.00 30.00 Saturday,| Monday,| T »| Wed’day,|Thursd’y,| F 
See 0 n-=-< 50-75 30-75 30-75 31.25 31.25 31-25 June 22.\June 24.' June 2b. June 26. June 27.) June Bs. 
Winon;----139-00 [29:50 |30.00 {30:00 |30:00 [30:00 _—*| July -.-------- 27.50 —|27.51-.53 28.50 —|28.48-.49|28.40-.50|28.52 — 
peepee 29.50 |29.50 |29.50 130.00 130.00 30.00 August _-_----- 26.35-.40|26.45-.48 27.28 —|26.98 —|26.60 —|26.56 — 
Baltimore _-__- 30.00 |30.00 [30.00 00 =|31.00 {31.00 October ------- 23.73-.75|23.83-.86 24.76-.78|24.46-.50|24.24-.28|24.49-.44 
Philadel ~~" 130.65 30.70 32.55 |32.25 132.20 (32.15 December ----- 3.34 —|23.48-.46 24.35-.36 Zn-b7--08 23.77-.79 es ae 
yo age 30.50 |30:50 (31.00 (31.00 |31.00 31-75 January .------ 23.14-.16|23.25-.29 24.16-.20|23.79-.81|23.63-.65|23. “$2 
Memphis -____- 30.00 |30.00 |30.00 |30.00 |30.00 (30. March .------- 23.12-.14|23.39-.41|24.20 —|23.70-.75|23.60-.62|23.80-. 
Dallas -...-.-- 20.10 180-0 aoe OlsnaB lavas ISio0 on Steady | Steady | Steady | Steady | Steady | Steady 
ouston....... < . . , . AURA Ti. Rieter cae ’ 
Little Rock... .'29.50 29.50 30.00 30.00 30.00 30.00 Options ---.- Steady | Steady ‘Very st'y! Steady | Steady | Steady 
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WEATHER REPORTS BY TELEGRAPH.—Onur tele- 
graphic advices this evening from the South are, as a rule, 
favorable. Beneficial rains have fallen in many sections and 
the crop, on the whole, is doing nicely. From Texas we 
are advised that high temperatures have prevailed with little 
or no rainfall except in northern sections. Cotton, however, 
is said to be w thstanding the hot weather well, but good 
rains are needed especially in central districts. 

Galveston, Tex.—High temperatures prevailed during the 
week throughout the State with little or no rainfall except 
in the northern portion where moisture partially relieved 
the situation. The plant is withstanding the hot weather 
well, but good rains are needed especially in central Texas. 
Field work is a and fields are generally clean. We 
have had rain on two days the past week, the rainfall bei 
two hundredths of aninch. The thermometer has averag 
85, the highest being 90 and the lowest 80. 

Abilene, Tex.—The week’s rainfall has been twelve hun- 
dredths of an inch, on two days. The thermometer has 
averaged 87, ranging from 70 to 104. 

Brenham, Tez.—There has been no rain during the week. 
The thermometer has ranged from 75 to 101, averaging 88. 

Brownsville, Tez.—We have had no rain during the week. 
Average thermometer 84, highest 96, lowest 72. 

Cuero, Tex.—There has been no rain the past week. 
The thermometer has averaged 86, the highest being 97 
and the lowest 74. 

Dallas, Ter.—The week’s rainfall has been one inch and 
thirty-two hundredths on two days. The thermometer 
has averaged 90, ac py Sa 76 to 104. 

Henrietta, Tex.—We have had rain on one day during 
the week, the rainfall being fifty-six hundredths of an inch. 
The thermometer has ranged from 74 to 110, averaging 92. 

Huntsville, Tex.—It has been dry all the week. Minimum 
thermometer 72, highest 98, average 85. 

Kerrville, Tex.—There has been no rain the past week. 
The thermometer has averaged 85, the highest being 102 
and the lowest 67. 

Lampass, Tex.—It has rained on one day of the week, the 
rainfall reaching eighty hundredths of an inch. The ther- 
mometer has av 89, ranging from 70 to 107. 

lew, Tex.—There been no rain during the week. 
The thermometer has ranged from 76 to 104, averaging 90. 

Luling, Tex.—We have had no rain during the week. 
Average thermometer 88, highest 102, lowest 74. 

Nacogdoches, Tex.—We have had no rain the past week. 
The thermometer has averaged 86, the highest being 100 
and the lowest 72. 

Palestine, Tex.—We have had no rain the past week. 
The thermometer has averaged 86, ranging from 74 to 98. 

Paris, Texr.—We have rain on two days during the 
week, the rainfall being forty-three hun ths. The 
thermometer has ranged from 71 to 105, prenaing OS, f 

San Antonio, Tex.—It has been dry all the week. Mini- 
mum thermometer 74, maximum 98, mean 86. 

Weatherford, Tex.—The week’s rainfall has been thirty- 
four hundredths of an inch, on one day. The thermometer 
has averaged 91, ranging from 74 to 109. 

Ardmore, Okla.—There has been no rain during the week. 
The thermometer has ranged from 73 to 112, averaging 92. 

Muskogee, Okla.—It has been dry all the week. Minimum 
thermometer 62, highest 105, average 83. 

Oklahoma, Okla.—We have had rain on two days of the 
week, the rainfall reaching one inch and ten hundredths. 
The thermometer has averaged 85, the highest being 104 and 
the lowest 66. 

mrinctiey, Ark.—It has rained on two days of the week, 
the rainfall reaching seventy-nine hundredths of an inch. 
ito thermometer averaged 78, ranging from 56 to 


Eldorado, Ark.—There has been rain on two days during 
the week, to the extent of ninety-five hundredths of an 
ance il The thermometer has ranged from 70 to 102, averag- 
ing 86. 

Little Rock, Ark.—The week’s rainfall has been one inch 

and seventy-nine hundredths of an inch on one day. Aver- 
age thermometer 79, highest 96, lowest 61. 
_ Alexandria, La.—We have had rain on one day the past 
week, the rainfall being eighty hundredths of an inch. 
The thermometer has averaged 86, the highest being 99 
and the lowest 73. 

New Orleans, La.—We have had rain on one day of the 

-week, the rainfall reaching thirty-three hundredths of an 
inch. The thermometer has averaged 84. 

Shreveport, La.—There has been rain on three days during 
the week, the rainfall being thirty-five hundredths of an inch. 
The thermometer has ranged from 70 to 100, averaging 85. 

Columbus, Miss.—We have had rain on two days during 
the week, the rainfall reaching three inches. Lowest ther- 
mometer 59, highest 100, average 80. 

Greenwood, Miss.—There has been rain on three days 
during the week, the precipitation reaching two inches and 
rly ht hundredths. The thermometer averaged 82, 
the highest being 101 and the lowest 63. 

Vicksburg, Miss.—We have had rain on two days of the 
week, the rainfall reaching fifty-two hundredths of an inch. 
The thermometer has ave 83, ranging from 72 to 95. 





-—~ | 


Mobile, Ala.—Many copious showers in the interior have 
— growth and general condition of cotton is good. 

eevils are slightly on the increase. Labor is in demand. 
We have had rain on four days a the week, the rainfall 
being one inch and forty-six hundredths. The thermometer 
has ranged from 74 to 96, averaging 84. 

Montgomery, Ala.—The week’s rainfall has been sixty- 
nine hundredths of an inch on two days. Average ther- 
mometer 80, highest 94 and lowest 65. 

Selma, Ala.—We have had rain on two days the past 
week, the rainfall being thirty-five hundredths of an inch. 
The thermometer has averaged 80, the highest being 97 and 
the lowest 60. 

Madison, Fla.—It has rained on three days of the week, 
the rainfall reaching one inch and eighty hundredths. The 
thermometer has averaged 84, ranging from 72 to 96. 

Tallahassee, Fla.—There has been rain on two days 
during the week, to the extent of fifty-four hundredths of 
an inch. The thermometer has ranged from 70 to 96, 
averaging 83. 

Atlanta, Ga.—The week’s rainfall has been forty-five 
hundredths of an inch, on one day. Average thermometer 
75, highest 90, lowest 60. , 

Augusta, Ga.—We have had rain on three days of the week, 
the rainfall reaching sixty-two hundredths of an inch. The 
thermometer has averaged 78, the highest being 95 and 
the lowest 60. 

Savannah, Ga.—Rain has fallen on two days during the 
week, the precipitation reaching ninety-three hundredths 
of an inch. The thermometer has averaged 79, ranging 
from 69 to 95. 

Weldon, N. C.—We have had rain on three days of the 
past week, the rainfall being two inches and seventeen hun- 
pee neo’ The thermometer has averaged 69, ranging from 

to 88. 

Charleston, 8. C.—We have had on one day the past week, 
the rainfall being one hundredths of an inch. The thermo- 
meter has averaged 81, the highest being 94 and the lowest 68. 

Greenwood, 8. C.—There has been rain on two days during 
the week, the rainfall being one inch and two hundredths. 
The thermometer has ranged from 59 to 90, averaging 75. 

+ ge eg S. C.—It has rained on two days of the 
week, the precipitation being one inch and ten hundredths 
of aninch. Average thermometer 72, highest 90, lowest 54. 

Charlotte, N. C.—The cotton crop is making excellent 
progress in this vicinity. It has rained on three days of 
the week, the rainfall reaching fifty-five hundredths of an 
inch. The thermometer has averaged 70, the highest being 
85 and the lowest 56. 

Dyersburg, Tenn.—It has rained on one day of the week, 
the rainfall reaching fifty-three hundredths of aninch. The 
thermometer has averaged 75, the highest being 95 and the 
lowest 56. 

Memphis, Tenn.—Widely scattered showers have occurred, 
but cotton generally needs rain. We have had no rain the 
past week. The thermometer has averaged 82, ranging 
from 63 to 93. 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and future sclosed 
on same days. 























Spot Futures SALES. 

Market Market 
Closed. Closed. Spot. \Contract{ Total. 
Saturday __-_|Quiet, 10 pts. dec__|Steady.-.-.._--_- aaa eS oe 
Monday -_-- . 5 pts. adv__|Steady___..-.-- Paes mshate alesis 
y ._-|Steady, 185 pts. adv.|Firm __-.-_...-_- pean sata sivnapnite 
Wednesday _|Quiet, 30 pts. dec_.|Easy _...--.-.-- ub vise ciduaeo i ceenas 
y --|Quiet, 5 pts. dec__|Steady_-_---.-- ----| 1,000) 1,000 
Friday - ..-- et, 5 pts. dec_./Quiet__....._- aS PH: PE 
ics a eel osiediinve oid Siacegn es wan et las aalidiial w sickens tela ----! 1,000) 1,000 











WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statements indicate 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from allsources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 
































Cotton Takings. 1917-18. 1916-17. 
eek and n. 
Week. | Season. Week. Season. 
Visible supply Jume 21_..__--_- 3,692,065; -.------ 3,447,095) -..-.... 
eee Ge OM. bon cccncl sncinae Pet, eee 3,198,251 
American in t to June 28__-| 115,784)11,356,913) 123,703|12,516,036 
Bombay receipts to June 27____| 620,000) 1,850,000) 75,000) 2,784,000 
Other m'ts to June 27 61,000 79,000 7,000} 253,000 
Alexandria pts to June 26- 61,000 816,000; ..+--- 673,000 
Other supply to June 26 *__. 610,000; 238,000 10,000 7,000 
CO LE CPS 3,839 ,849|17,154,689|3,662,798) 19,671,287 
Visible supply June 28_._..-_-- 3,598,444) 3,598,444/3,335,068) 3,335,068 
otal takings to June 28.a___-| 241,405)13,556, 327 ,730|16,336,219 
Of which American ______-.-_- 199,405|10,499,245| 257,730\12,570,219 
Of which other__.....:...-- ,000! 3,057, 70,000) 3,766,000 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This total em the estimated ew TSE by Southern mills, 
3,920, bel 2B 1017-18 and 3,963,000 in 1916-17 —sekings not being 
a e—and 


y N foreign 
12,373,219 bales in 19 e 
; t oT of 


636,245 talon in 1917-18 and 
soul 6578 o88 bales and 8,607,219 bales America 
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EGYPTIAN COTTON CROP.—The Alexandria Cotton 
Co., Ltd., have the following from Alexandria under date 
of May 17 1918: 


—_— 2 — ang A Adverse climatic conditions em | 
to the plantations in certain | ~ pan ame na ma eg 
BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay for the week ending June 6 and for 
the season from Aug. 1 for three years have been as follows: 




















1917-18. 1916-17. 1915-16. 
June 6. 
Receipts at— Since Since Since 
Week. | Aug. 1.| Week. | Aug. 1.| Week. | Aug. 1. 
NR TN Ie 30,000!1,623,000! 47,000'2,565,000! 45,000!2,968,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending June 5 and for the corresponding week 
of the two previous years: 



































Alezandria, Egypt, 1917-18. | 1916-17. 1915-16. ° 
June 5. 
Receipts (cantars)— 
ee a 54,949 | 3,828 9,708 
ee MN Bo 5,874,339 5,036,936 4,581,006 
Since |' Since | Since 
Ezports (bales)— Week.’ Aug. 1.| Week.| Aug. 1.|| Week. Aug. 1. 
To Liv Rep mn maeiew 6,000 180,693) ----|194,865)| _--- -'200,557 
To Manchester &c______ .--.- 249,204) ____|128,497|| 5,118 133,969 
To Continent and India_ 7 68,809) 1,800|)121,279|| 1,166 170,008 
ye CN. ee eae ----' 56,763}: ~.-.-)|120,731)]} —-..|192,060 
Total exports_______- 6,877 555,469! 1,800'565,372|| 6,284 696,694 





The statement shows that the receipts for the week ending 
June 5 were 54,949 cantars and the foreign shipments 
were 6,877 bales. ; 

MANCHESTER MARKET.—Our report by cable from 
Manchester to-night states that the market is strong with 
a fair miscellaneous business but in greatest part for South 
America and Java. Home trade and that with the Gov- 
ernment moderate. We give prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 





























1918. 1917. 

8% lbs. Shirt |Cot’n 8 lbs. Shirt |Cot'n 
32s Cop ings Common \Mid. 323s Cop ings Common |Mid. 
Twist. to finest. Upl's Twist. to finest. Upl's 

May; d. d. js. d. s. d.| d./| d. d. js. d. s. d.| d. 
10 (43% @ 46%'220 @290 (/21.5516% @ 18 |9 4% @1210%/12.80 
17 |44 @ 464220 G28 6 (21.55516% @ 18%|9 6 @13 0 [13.26 
24 144% @ 46% '22 14 @28 9 (20.88/17% @ 18%/100 @i3 9 /|13.90 
=r @ 48% 229 @296 (21.83:17% @ 18%)10 1 @1310%/14.53 
7 |46 @ 48%/2 @29 21.99)/18% @ 2°*4/1010% @1410%/15.51 
"14 147% @ 5) (23 44 @30 1344/21.88/21 @ 23 1125 @166 /|17.06 
21 48% @ 51%240 @320 (|22.1923% @ 26 |13104%@190 /|19.15 
28 '49% @ 52 '240 @320 (22.59'24% @ 26% 13104%@19 0 119.45 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 7. June 14. June 21. Juhe 28. 
Sales of the week______..._--_-- 11,000 13,000 2, ,000 


Of which exporters took ------ Re a oi cara GD om 
Gales, Americam........ 5,000 6,000 5,000 4,000 
ae 000 49.000 43.000 38.000 

eT ie ‘ : é 58,000 
.  9f — AE ag RS or ia 286,000 271,000 274,000 258,000 

Of which American. ___... 126,000 120,000 


Total imports of the week__--_- 
Of which American... .-_-- 
ES PEIOR ER  gkicckedenwe + oo 


each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. | stonday. | Tuesday. Wednesday.| Thursday. | Friday. 
Market, [| 
12:15 { Quiet. Quiet. Quiet. Quiet. Qaiet. 
P.M. | 
Mid.Up!'ds 22.29 22.29 22.39 22.59 22.59 
Good mid. | 
uplands - 22.92 22.92 | 23.02 23.22 23.22 
Sales ....- 2,000 2,000 2,000 3,000 2,000 
HOLIDAY 
Futures Quiet, Quiet, Irregular, Quiet, Quiet, 
Market \ 8@15 pts. | 6@10 pts. |29@49 pts./unch. to 6 5@10 pts. 
opened | advance. decline. advance. | pts. adv. | advance. 
Quiet, Steady,3 | Steady, | Unsettled, | Unsettled, 
| 4@25 pts. ‘pts. dec. to| 6@38 pts. |24 pts. dec.|1 pt. dec.to 
| advance {7 pts. adv.| advance | to 21 pts. |/8 pts. adv. 
Market { on new, on new, on new, jadv.onnew!| on new, 
closed | 30 points |10 pts. adv.|10 pts. dec.|30 pts. adv.|2 pts. dec. 
rt on old. on old. on old. on old. | onold. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of good middling upland 
for new contract and middling upland for old contract, un- 
less otherwise stated. 





Mon. Wed. | Thurs. 


























Sat. Tues. Fri. 
June 22 
to 12%; 12%| 12%; 4 |12%; 4 | 12%) 4 |12M%) 4 | 12%) 4 
June 28 [p. m.\p. M.D. M.|p. Mm. D.™./D. M./p. M.D. M./p. m.|p. m.\p.m.p.m. 
; —, 
New Contracts.| d. | d. d. d. d. d. d. d. d. d. d. d. 
RL as inde sitrsiie 2.49122 85/22.79'22.92 salt Lele Wr 
GEE Gdkivescand 22 .05|22 .04\22 .04/22 .14/22 46/22 .41'22 48/22 .40:22 .46/22.43 
August._....-. 30 96/20 .90/20.98/21.02/21.43/21.4021.3921.2 21.30/21.25 
September___._| HOLI- [20.03/20.05\20.00)20.03)20 .43/20.41/20.40)20 20 20.26'20.23 
October .....- DAY 19.44/19.44)19.38)19.41/19.81 205 eee 19 .60)19.63 
Cont t. 
a 21.14/21 .14)21.14/21 .24)21 .24/21 14/21 44121 4421.44). __ 
June-July .._- 21.06/21 .06121 .06/21 .16/21 .16/21 .06'21 .36/21 .3621.44/21.34 











BREADSTUFFS. 


Friday Night, June 28 1918. 
Flour has been quiet, and more or less unsettled, poneee 
further developments. Mills are in shape to do business 
in new crop, but they are awaiting the new schedule of wheat 
rices. There is very little high-grade flour here. The 
ood Administration announced that instead of nag ops | 
the miller to a profit of 25 cents a barrel on flour, he wi 
hereafter be allowed a differential of $1 10. This will repre- 
sent the difference in the original grain cost and the cost 
of manufacture and freight, out of which he will be com- 
pelled to take his profit. Under the new plan mills will be 
allowed to buy at will and are no longer limited as to the 
amount they may grind. The new schedule of wheat prices 
is expected to be announced shortly. Authority has been 
given by the President to the Grain Corporation to increase 
the price of wheat above the $2 20 per bushel minimum price 
guaranteed on Feb. 21. Now everybody is waiting to see 
just what the price will be. Meanwhile the trade is on a 
very moderate scale. There is a good demand for high 
grades of flour and rye flour sells more freely. New flour 
is expected here in about two weeks. 
neat has naturally been firm, with stocks light and the 
certainty that the Government minimum price will be 
raised. The President has given the authority to the Grain 
Corporation to increase the price of wheat at primary and 
other markets with the approval of Food Administrator 
Hoover above the specified minimum of $2 20 per bushel 
fixed on Feb. 21 last. This is due partly to the increased 
freight rates, which went into effect on June 25. Just what 
the new price will be has not yet been announced. It is a 
knotty problem to decide just what it should be fixed at to 
offset the increase of 25% in freight rates in every part of the 
country. Some points, of course, are not so accessible as 
others. This may and probably will, complicate the problem. 
It is known, however, that the manufacturing charge between 
wheat and flour has been raised to $1 10 per barrel, as against 
25 cents heretofore. At the same time no speculation in 
wheat or flour will be allowed. Food Administrator, Mr. 
Hoover is quoted as saying on the 24th inst.: “There is goi 
to be no speculation in wheat as long as I last on this job. 
He was also quoted as scouting ——s that the price of 
wheat will be increased to $2 30. The Grain Corporation’s 
capital is to be increased from $50,000,000 to $150,000,000. 
The new capital stock will be divided into 1,500,000 shares 
with a par value of $100 each. The Grain Corporation has 
its original capital of $50,000,000 intact thus far, and a 
margin of 1% profit as well. In the purchase of foodstuffs 
for the Army, Navy and Allied Governments it has done a 
turnover of more than $450,000,000. Meanwhile crop reports 
are in the main favorable. Harvesting is in progress in Kan- 
sas and the crop in that State, it is reported, will be at least 
100,000,000 bushels. In France the crops continue in excel- 
lent condition. In fact they are about two weeks early. 
Beneficial rains have fallen, but more would be helpful. The 
crop promises to be much larger than that of last year. In 
the United Kingdom good weather has also helped — 
On the whole, the outlook there is very promising. Fields 
which had been injured by wire wormshave latterly im- 
proved. It looks as though early reports of damage by this 
insect had been exaggerated. In Italy, in spite of some 
damage caused by storms, the general crop conditions are 
favorable. In Argentina the movement to the ports has 
increased, but export paying conienes active, so that port 
stocks are not increasing. he tonnage situation there, it 
is gratifying to notice, is declared to be satisfactory. As 
regards the weather, there have been light rains in southern 
Argentina, but elsewhere the weather has been clear and 
cool. In Portugal:the harvest is expected to be excellent. 
In Spain also the weather has been favorable for crop pros- 
pects. They certainly are much better than they were early 
in the year. From Russia all the reports agree on one point, 
namely, that the outlook is bad. In many sections supplies 
there are very small; sowings were light. easants naturally 
find the outlook anything but encouraging for raising wae 2 
with no certainty as to who will gather them. The visible 
supply in the United States is down to 435,000 bush., against 
15,659,000 a year ago. Harvesting has begun in Indiana, 
Ohio, Iowa, Nebraska, and Kansas, and during the next two 
weeks it will begin in the northern limits of the principal wheat 
belt. In Chicago they have an idea that the Southern ports 
are to be used for exporting wheat. 
DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 


Mon. Tues. Wed. Thurs. 
he OE |. o shil inn os mitaileea cts_226 226 226 226 226 226 
GS CIEE « i. hiked Reece 229 229 


229 «229 229 229 
Indian corn has been irregular, at times lower, but at 
others somewhat higher. tterly the tone has been 
stronger, with light > a | offerings. To many, too, the 
market looks oversold. arly in the week there were 
reports of frost in parts of Indiana, Ohio and Michigan. 
Cash houses have at times been good buyers on the light 
country offerings. They are looking for smaller receipts 
shortly. Southwestern markets have been firmer. It ine 
been hot in that section. Some of the reports from Kansas 
have not been favorable. In that State the plant is said 
to be only six inches to a knee high, with a poor stand 
and the fields weedy. The idea that after the new prices 
are fixed for wheat it will come forward more freely 
and that there will be sharp decrease in the move- 
ment of corn. The cash demand of late has been better. 
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On the other hand, the crop reports have been in the main 


favorable. It looks as though reports of damage by frost 
have been more or less exaggerated, as usual. At the South- 
west, after a period of very hot weather, the temperatures 
of late have been more seasonable. Kansas has had heavy 
rains. They were decidedly beneficial. The rainfall there 
has been deficient for some time past. In the main, too, the 
cash demand has been light. The receipts have been large 
enough for the current business. On the whole, the market 
has lacked snap, partly owing to the favorable war news. 
The visible supply in the United States is 12,049,000 bush- 
els, against 3,248,000 bushels a year ago. Liverpool ad- 
vices state that the situation from a supply and demand 
standpoint is tending toward improvement, as arrivals are in- 
creasing and distribution is generally sufficient for current re- 
quirements. Argentine export offerings have enlarged and 
prices are declining, but nevertheless export absorption has 
been only of moderate proportions, the exportable surplus of the 
= is huge and of good quality, and holders are willing 
sellers at prevailing low prices. American shipments are 
gradually increasing, with export offeri enlarging, but 
prices are maintained The crop outlook in America is 
generally regarded as favorable, with the exception of some 
scattered complaints of light frost, which are not regarded 
por rf beneficial rains have fallen which have greatly 
relieved dry sections. Moderate shipments continue from 
South Africa. The Continental demand is fairly active, 
but good quantities are reaching these consumers. To-day 
rices advanced sharply. They are higher for the week. 
neficial rains, however, have just fallen in Iowa, Illinois 
and Indiana. Some unfavorable reports have been received 
of late from Kansas, Oklahoma and Nebraska. To-day 
the prospects seemed to point to the breaking of the hot 
wave in the Southwest. 
DAIDY CLOSING PRICES OF CORN IN NEW YORK. 
Sat. Mi ‘ues 


a on. . Wed. Thurs. Fri. 
Tees B PO es once iw cts_186%4 186% 191% 191% 191% 170 


DAILY CLOSING PRICES OF Conn PUTT ass IN CHICAGO. 


° on. Tues. Wed. Thurs. Fri. 

July del. in elev. (new contract)_..144 143% 144% 146% 146% 148 
‘Aug. dei. in elov. (new contract)_.14634 146° 14734 148%¢ 14934 150% 
Oats on the whole have been rather weaker. The war 
news has been more favorable. Good rains have occurred 
in Canada. The crop outlook in this country, in the main, 
is considered favorable; the export demand has been r 
and the crop movement large. The country has been selling 
August oats, mostly on hedges. The visible supply in the 
United States is 13,689,000 bushels, against 11,531,000 a 
year ago. In Canada it is 12,065,000 bushels, against 
13,939,000 a yearago. Cooler weather in parts of the South- 
west caused selling. Offerings of new oats are expected 
shortly. In fact, already there have been some new crop 
offerings, it is said, at Chicago and Kansas City. Some 
think, too, that the available tonnage will be used more 
for wheat for some time to come than for oats and other 
coarse grains. Liverpool advices state that conditions can 
be described as more satisfactory. Allocations continue 
fair and arrivals are increasing. American shipments 
are being maintained at a very encouraging figure, 
and American export offerings are increasing; Ameri- 
can cro advices are mostly of a _ favorable 
nature. Argentine reserves are fair, and prices are declining, 
despite a fairly active export demand. The Continental 
absorption of oats has enlarged and increased shipments are 
being made to these consumers. On the other hand, there has 
been no sharp decline. For cash houses have been buying at 
times on unfavorable crop news from the Southwest, includ- 
ing Kansas. The weather in the Southwest has in the main 
been very hot. At times, too, although the export demand 
has been slow, the domestic cash business of late has increased 
somewhat. Prices at Minneapolis and Winnipeg have re- 
mained pretty steady. To-day prices closed higher. There 
is an advance for the week. Crop prospects have been 
somewhat impaired by hot weather, it is stated, in Nebraska, 
Kansas, Mo., and Oklahoma. In Illinois and Iowa the out- 
look is promising. Exporters have latterly shown more in- 
terest and are bidding 12% cents over July on track in Bos- 

ton or Montreal. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


. Mon. Tues. ed. Thurs. Fri. 
Standards _......- cts.87-87% 86-8644 87 Fe -88 88-8844 88 ga-89 88 4 -89 
Bees 2s NNO... nwa nonce 87% 86% 88% 8 89-89 44 


DAILY CLOSING PRICES OF eer FUTURES IN CHICAGO. 





t on. Tues. Wed. Thurs. Fri. 
June del. in elev. oe amen <-- 78 77 76% 77 78 7348 
July del. in elev. (new contract, BYTE. 71 71% 72 72 73 
The following are closing quotations: 
FLOUR. 

Spring ibiiidek ahaintadeesennl $10 75@$11 20; Tapioca flour_............. nom, 
I cn ia dsikes' ch soit itpiess 10 85 11 10| Hominy (100-Ib. sacks)_.--.-.-. $5 
EE noukdheibeinmarelen 10 90@ 11 20! Yellow granulated......_... 512% 

Bye flour.......... 10 00@ 11 25) Barley goods—Portage barley: 
Corn goods, all sacks 100 ibs. iis PS SIIB. Tene Caer $8 50 
hibited isting $5 45 ; Se 1 TY © eee 8 15 
Eo en:inicihes akan Sphisithiea 5 09 Nos. 2-0 and 3-0.-_..-_-- 8 50@8 65 
Corn flour.........- " Fy 5 5 No. gg Eee Oe 4 09 
co Bowe, apo ‘an Ib Tete “3 goote—O 2 apes de- 9 65 
ge per Ib. " 0 BRR Naty TE ETE 
Barley flour (to arrive).-$790@900| 
GRAIN 
Oats— 
i i ana $2 26 ee, FER PR 8814 G89 
No. : oe --- icine dieiieasintilak 2 29 No. 2 white ........... 89 @89 
No. 1 Northern.......... 2 28 tO, 2 GR nsnonanance 88@88 
No. 4 white ......-..-- 874% @ 
Bs ED ccccmwnwsons 170 | Barley— 
2 2 SOT anchnonencce 175 0 Sees $1 25 
Be: 3 vane decor eewan +i a nes Achat iiss WES 130@ 135 
8 ondleerbinhaparase _ I es, 











The statements of the movemert of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 
































Receipts at— Flour. | Wheat. Corn. Oats. 
.196Ibs. bush. 60 Ibs.\bush. 56 lbs bush. 32 Ibs 
Descaa 108,000) 22, 1,715,000} 1,951 
Minneapolis -_| -..-.--. 1,422, 18 584 
ON REE. CAR Ree 3, 3 
Milwaukee -- 22,000 17, 358 
: | ES Bee OSE y ee 17, 65 60 
iii dn sntenta) <7) capliiecns 6, 56 63 
Cleveland ... 6,000) 9, 76 
St. Louis.... 43, 38, 410 528 
Peoria ....-- 38, 6, 788, 241 
Kansas City.| -...-.-- 18, 493, 95 
ON SESEES Bia; hae 134,000 543 178 
Total wk. ‘1 218,000, 1,692, 4,428, 4,137, 562, 125,000 
Same wk. °17 260,000 2,646, 5,068, 4,224, 671, 92,000 
Same wk. ‘1 ,000| 4,752, 2,423 3,570, 1,772, 201,000 
Since Aug. 1 
1917-18_.-|14,601 ,000 163,870, +743, 99,122,000 51,842, :952,000 
1916-17. __|17,418,000|341,185, 500,508, 253,171, 1,738, ,654,000 
1915-16- __|18,675,0001481 ,509, ,836,000'202 ,106, 108511 1,852,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 22 1918 follow: 








Recetpts at— Wheat | Corn. | Oats 
Bushels. 
New York... 195,000 
Philadelphia - 114, 
Baltimore ---. 55, 
pee mere. TOO § sccckal < sapwes 
New Orleans* 38,000 
Montreal .... 10,000 











3,000 


415,000 
13,620,000 





Total wk. "18 558,000 166, 
SinceJan.1 *18|12,531,000 13,630, 
Week 1917__- 


850, 6,478,000 1.041.000 4,578,000 
SinceJan .1°17/10,571,000123.707,000| 34,240,000| 67.332,000 




















* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 22 are shown in the annexed statement: 
































Wheat % Flour. Oats. Rye. | Barley-| Peas. 

Bushel: Bushels. | Barrels.| Bushels. | Bushels.| Bushels.| Bushels. 

0 SY CE, Baers 135,050'252,638| 200,091|  _--.|133,050) 49,843 
RUSE GENER, See Cen I 2 aed ea 

. | Se ee! Snares 69,614, -...| 822,499, -...} ----| ---- 
Newport News....| -.....-| -...-- 93,000) 481,000} ----| ----|  ---- 
Total week.....| _----- 204,664 345,638/1,603,590| _.._|133,050| 49,843 
Week 1917....__- 4,488,720} 355,730'228,380|1,467,691! ___.! 8,045) 19,613 





The destination of these exports for the week and since 


July 1 1917 is as below: 
































Flour. Wheat Corn. 
Exports for Week, 

and Since Week Sin Week Since Week Since 

July 1 to— June22.| July 1 June 22 July 1 June 22 July 1 

1918. 1917. 1918. 1917. 1918. 1917. 

Barrels.| Barrels. | Bushels. | Bushels. | Bushels.| Bushels. 
United Kingdom_| 21,893) 2,242,713} - .--- 23,327,457| 135,050.14,715,892 
Continent -...--- 323,745| 3,263,066, _..--- 28,645,394) 69,614) 7,452,603 
So.&Cent.Amer.| -...| 243,909) -...-- gr" Eepaeea: 583,736 
West Indies..__- ESE Ge a 2" Bienen 201,509 
Brit.No.Am.Cols- owebatie ao ops een Eade wal | hag SS 
Other countries..} -... i S| Bpeibasecuies 8° ~ claeetatas 11,175 
| es 345,638| 6,238,563} _..--- | 52,107,320) 204,664 22,964,915 
Total 1916-17-_-_--_|228,380/12,071,111| 4,488,720.249,827,586; 355,730 48,970,076 





The world’s shipments of wheat and corn for the week 
ending June 22 1918 and since July 1 1917 and 1916 are 
shown in the following: 





| Wheat. | 


























| Corn. 
Exports. | 1917-18. a1916-17. | 1917-18. | 1916-17. 
Week | Since Since | Week | Since | Since 
June22.| July 1. | July 1. | June22.| July 1. | July 1 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
NorthAmer*} 3,158,000 252 ,091,000/335,811,000| 694,000, 33,426,000, 51,790,000 
, REESE NBS RTE 6,352,000} ......-- Br eicae ded al Po scpetscaaaeabae 
isk 6k iieiesediinca!  cichncimimiullc Mdbeiee dn calisiiien ealal al os ag Sembee ae 
Argentina_..| 4,756,000) 61,040, 62,689,000 ~ 100,000, 18,546,000, 99,302,000 
Australia...| 760,000) 39,571,000) 46,172,000) __._.--- RECT age Ca 
| Retamesigt 290,000) 15,132,000/31,878,0000| ___-.--- pce ‘peeenntax 
Oth.countr’s} 44,000, 3,174,000, 3,096,000, 65,000, 3,724,000 5,041,000 
Total ...-| 9,008,000.371,008,0001485,998,000 859,000 55,696,000156,133,000 
* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. a Revised. 
The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
Untted Untted 
Kingdom {| Continent."| Total. | Kingdom. | Continent.| Total. 
June 22 1918_.} Not availiable 
ae Ss =~ ne wet able 
une on ot availiable 
Se OO BeeMual sescenwcl “ancocens Oe EE os soda | dnieenne 13,277,000 
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The visible supply of grain, comprising the stocks in 
granary at svinaloat points of accumulation at lake and 
seaboard ports June 22 1918 was as follows: 


GRAIN STOCKS. 











United States— { bush. bush. bush. bush. bush. 
WO SOARS So co wlacencas 24,000 633,000 1,435,000 7,000 676,000 
Boston ,000 182,000 450,000 16,000 213,000 

14,000 508,000 373,000 46,000 178,000 
6,000 453,000 1,254,000 40,000 38,000 
cwiaans kale 398,000 aaa aiiapatdk dine 
5,000 223,000 3,264,000 -...-.. 120,000 
1,000 RE ksh. | eee 17,000 
172,000 1,062,000 1,488,000 7,000 94,000 
10,000 118,000 193,000 ,000 154,000 
24,000 84,000 89,000 / rr 
20,000 4,302,000 2,251,000 413,000 261,000 
4,000 676,000 114,000 27,000 54,000 
TAO. > eechia 65,000 1,000 66,000 
51,000 427,000 284,000 121,000 568,000 
emai 337,000 406,000 3,000 62,000 
42,000 1,343,000 616,000 THOR sce 
33,000 291,000 SIE BOO ... sncose 2,000 
18,000 Joeoo © -588:000 "4,000 _ 28,000 
saad uncial: ideale <> ablated 128,000 
435,000 12,049,000 13,639,000 776,000 2,648,000 
509,000 12,720,000 16,760,000 933,000 3,089,000 
15,659,000 3,243,000 11,531,000 663,000 1,417,000 
42,647,000 7,768,000 14,066,000 501,000 1,940,000 

Note.—Bonded grain not included above: Oats, 67,000 New York; total, 67,000 
bushels, against 3,823,000 in 1917; and barley, 3,000 in New York, 14,000 Duluth: 
total, 17,000, against 485,000 in 1917. 

Canadian— 
Dn, ee EE OOS 2,624,000 109,000 3,825,000 --.---- 1,067,000 
Ft. William & Pt. Arthur.. 1,129,000 #--.---. 5, oe OO rm 
Other Canadian.........- 8” Soper ST: eaten °c wbemon 

Total June 22 1918___._- 4,907, 109,000 12,065,000 -..... 1,067,000 


Total June 15 1918_-__-- 


Total June 23 1917___._- 10,998,000 969,000 13,939,000 
Total June 24 1916____-- 24,187,000 130,000 12,020,000 64,000 109,000 
Summdry— 
BE hittnnetinsonwe 435,000 12,049,000 13,639,000 776,000 2,648,000 
ah eaccetidcnnemian 4,907 ,000 109,000 12,065,000 -.-..-- 1,067 ,000 





5,342,000 12,158,000 25,704,000 
§ 5,441,000 12,835,000 28,759,000 
Total June 23 1917__..-- 26,657,000 4,212,000 25,470,000 5 
Total June 24 1916..-_-_- 66,834,000 7,898,000 26,086,000 565,000 2,049, 





WEATHER BULLETIN FOR WEEK ENDING JUNE 
25.—The influences of weather on the crops as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending June 25 were as follows: 


COTTON.—The weather continued favorable for the development of 
cotton mostly where this crop is grown. i Soupeeveres ited 
during the week in the districts west of the Mississippi River, but in the 
eastern ion of the belt subnormal tem tures prevailed. Little rain 
fell d the week in the cotton-gro area, except for some good 
showers in the central districts and in North Carolina. Cotton is not as 
yet suffering, however, for lack of moisture, except in central Texas and 
a few local areas elsewhere, and consequently the weather was bene- 
ficial as an aid in keeping the fields clean, particularly as labor is scarce 
Some deterioration occurred in much of central Texas on account of the 
hot, dry weather, but elsewhere in that State the plants withstood the heat 
well and no harm resulted. The first bale of new cotton was marketed 
in Hidalgo County, Tex., on the 20th. Cotton is growing nicely in Okla- 
homa and the crop was improved in most of Arkansas by the hot, 
weather, while the plants are making rapid progress in Louisiana; 
damage was veparted from the high temperatures in these States. East 
of the Mississippi River conditions were generally favorable and the crop 
is vigorous growth, although the nights were rather too cool in 
the more eastern sections. Blossoms are opening on the early planted 
almost to the northern limit of the belt. Boll weevil are becoming more 
numerous in the central Gulf districts, but are not serious, and they are 
reported from a few scattered localities in Texas. 

INTER WHEAT.—The weather during the week was decidedly 
detrimental to winter wheat in Nebraska and northwestern Kansas, where 
the hot, dry weather caused too rapid ripening, with a consequent shrinkage 
of the berry. There was deterioration also in the North Pacific Coast 
States and in northern Montana, where hot, dry weatber prevailed. There 
was some improvement where rains occurred in the central Rocky Mountain 
regions and the condition is good in irrigated districts. Cool and cloudy 
weather checked the premature ripening in Iowa and the crop is heading 
and filling nicely. There is an exceptionally fine yield in Missouri. The 
crop is maturing slowly in Michigan, but is ripening in Pennsylvania. 
The weather was generally favorable for harvest and t. work was prac- 
tically completed during the week as far north as Kentucky, central Mis- 
souri and southeastern Kansas, while thrashing was in progress in the more 
southern districts. The chart shows that the harvest was begun during 
the week to northern Maryland, central Ohio, extreme southern Iowa, 
southeastern Nebraska and western Kansas. ng the next two weeks 
it will begin to the northern limits of the principal wheat belts. West of 
the Rocky Mountains wheat is being cut as far north as southwestern Utah 
ane aU adie begin at the lower elevation of the North Pacific States 
about July 1. 

SPRING WHEAT.—The cool and cloudy weather checked the Bgl 
ture ripening of spring wheat in Iowa and this crop is now heading an pig | 
nicely. Spring wheat is good to excellent in Minnesota, and is doing wel 
in South Dakota, but needs rain in places in the latter State. This crop 
has been much injured by dry and hot weather in Nebraska, and is suffering 
considerably from drouth in North Dakota, where rain is needed in all 
sections. t is still holding out well on fallowed ground in northern Mon- 
tana, but rain will be needed soon to save the crop; showers were beneficial 
in the southern portion of that State, as well as in some other mountain 
districts. The damage by hot, dry weather in the North Pacific Coast 
States was great; the heads are Covescees. prematurely and the stand is thin. 

CORN.Corn was badly damaged by hot and dry weather in Oklahoma 
and Texas, and somewhat damaged by low temperatures and frost about 
the Lake region and in the Northeast. There was no frost damage in 
Illinois, and it was only slight in eastern Wisconsin. In the northern pert 
of lower Michigan, however, as well as in low lands in the northern if 
of Indiana, much corn was killed or considerably damaged by the frost 
of the 20th to the 22d. The frost damage in Ohio and Pennsylvania was 
comparatively siight, but there was some loss by frost in West Virginia, 
New York and New England. Corn is generally in good condition from 
the lower Missouri Valley northward, and it made satisfactory growth in 
more southeastern districts, except in a few localities where rain is needed. 
It is generally clean and well worked. The development of broom corn 
was retarded by dry weather in the lower great plains region, but the crop 
was not seriously Sopured. 

OATS, RYE AN BARLEY —-Oots, tye and barley deteriorated over 
much of the area from Kansas northw to North Dakota, and in the 
North Pacific Coast States, due to hot, weather, although the prema- 
ture ripening was checked in the central Mississippi Valley by cool and 
cloudy weather. Oats are filling well in the Ohio Valley and Lake region, 
but are heading short. Both barley and rye were benefited by rain in 
parts of the Rocky Mountain region. Buckwheat is mostly sound. The 
winter oats harvest is practically completed and thrashing is progressing 
satisfactorily. harvest began during the week as far north as 
southeastern Virginia, uri and southeastern 
Kansas. During the next two weeks this harvest is expected to progress 
northward to the northern portions of Indiana, Illinois, southern Iowa and 


vania and central Illinois, and is expecned 
Minnesota, and east central South Dakuta by July 10. Barley harvest is 

progressing eatiefectority; 16 hae been coms leted and thrashing begun in 
ihe southern districts west of the Rocky Mountains. |. 





THE DRY GOODS TRADE. 
New York, Friday Night, June 28 1918, 

As the War Industries Board has not e any announce- 
ment as to what prices it will name on cotton goods, there 
continues to be general hesitancy on the part of merchants 
to enter into new commitments. The various committees 
in charge of the price fixing have held further meetings with 
the War Industries Board during the past week, but as far 
as can be learned nothing definite has been decided upon. 
Another meeting is scheduled to be held next Monday, and 


it is quite generally expected that some decision will be 
reached. The matter of naming prices on cottons is looked 


upon as a large undertaking, especially as there are so many 
weights and sizes to be considered. While nothing as re- 
pai probable prices has emanated from official sources, 
the trade feels that the prices to be fixed will be close to 
those: paid = | the Government during the past few months. 
It is assumed that they will be based upon a value of about 
thirty cents for raw cotton. A general reduction in prices 
from prevailing levels is looked for, though no drastic con- 
cessions are expected. In fact, it is the general opinion 
that reductions will not exceed 10 or 15%. With plans for 
Gov ental control and stabilization of cotton goods well 
undef way, steps for the regulation of prices for goods for 
goods for civilian consumption is anticipated. During the 
week general business has continued of limited proportions 
as buyers prefer to await further details of the price fixing 
> before making new purchases except where necessity 
emands. A matter attracting considerable attention of 
late, has been the large amount of business that mills have 
on their books still unfilled, and many have been wonderi 
whether or not merchants would cancel their orders wi 
manufacturers, and take the chance of having them re- 
accepted at the new prices to be named by the Government. 
In view of the fact, however, that few merchants are well 
supplied with fabrics, no large cancellations are likely. 
They will be well satisfied to procure the goods and will 
give the price question a secon consideration. Further- 
more there is the possibility of manufacturers blacklisti 
firms who attempt to cancel orders which have been book 
and awaiting fulfillment. Nothing in the way of new de- 
velopments have occurred in the export division of the mar- 
ket, there continuing to be a fair inquiry with business held 
in check by the high prices, shortage of goods and scarcity 


of ary, 

DOMESTIC COTTON GOODS.—tTrade in staple cot- 
tons is virtually at a standstill as a result of the pending 
Government price fixing. Jobbers are not likely to show 
much interest in the market until prices are named by the 
War Industries Board, while retailers are deferring pur- 
chases of additional supplies. There has been some re- 
selling by second hands, but there is no general activity 
along these lines. Mills are reluctant abcut accepting new 
orders for future delivery, and few have any spot merchan- 
dise to offer. While there has been some falling off in the 
buying for Government account, it is understood that many 
large contracts for military and Red Cross requirements 
will be placed during the next few months. Although 
mills ordinarily at this time of the season have opened 
goods for spring, practically nothing has so far been placed 
on sale. Civilians will have very few supplies to draw from 
during the remainder of the year as is evidenced by reports 
that fully 75% of the output of denims will be consumed 
for Government account. Pending the announcement of 
the official basis of prices, all markets rule firm with gray 
goods, 38-inch standard quoted at 19 We. 

WOOLEN GOODS.—Quietness continues to prevail in 
markets for woolens and worsteds, with mills awaiting the 
Government allotment of wool to be used in the manufacture 
of goods for civilian account. While additional orders for 
the Government are being placed, manufacturers are de- 
clining to accept ordinary business. Attention in the 
mens’ wear division of the market has been devoted mainly 
to the question of stabilization of prices, and regulation 
of distribution for finished garments. There have also 
been reports that the Government will regulate distribu- 
tion of piece goods. Dress goods markets rule inactive 
awaiting developments regarding Government control which 
are expected to eliminate profiteering and speculation in all 
departments. 

FOREIGN DRY GOODS.—Although linen markets are 
quiet, there is some business passing with prices continuing 
to move upward. Notwithstanding the fact that stocks of 
pure linens are very small, in fact the smallest ever ex- 
perienced, preparations are under way for the new buyi 
season, and it is reported that out-of-town houses will sen 
their buyers to this city during July and August as usual. 
Assortments of pure linens, however, are very poor, and it 
is believed advantage will be taken of the situation to push 
various substitutes more extensively. Importers of late 
have been encouraged to some extent by the arrival of fair 
quantities of linens from abroad which they had given u 
all hope of ever receivi Stocks though, have not in 
as the arrivals passed readily into consuming channels. 
Advices from abroad are still detonmaie as regards future 
shipments, but importers are of the opinion that they will 
continue to receive small arrivals from time to time. Ac- 
cording to present prospects, prices will continue to rule 
very firm. Owing to the ay Son of supplies and strong 
foreign advices, markets for burlaps are firm with light 
weights quoted at 19.00c. and heavy weights at 23.75c. 
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STATE AND City DEPARTMENT 


NEWS ITEMS. 


Bayonne, N. J.— Water Plant Purchase Again in Court.— 
Rescinding its decision recently made, dismissing the appli- 
cation of James.T. Brady for a writ of certiorari to review and 
set aside the ordinance adopted by the City Commissioners 
in March, providing for the purchase of the property of the 
New York and New Jersey Water Co. at $2,017,000, the 
State Supreme Court has granted a rule virtually reopening 
it is stated, the litigation. The rule requires the City Com- 
missioners to show cause to-day (June 29) why a writ of 
certiorari should not issue. 


Buchanan County (P. O. St. Joseph), Mo.—Bonds 
Upheld.—The $2,000,000 road bond issue favored by the 
voters on Jan. 24—V. 106, 4 625—was declared valid by 
Judge A. D. Burnes of the U. 8. Circuit Court at Platte 
City on June 18. 

It appears that the most important question involved 
was that the constitutional provision requiring secrecy in the 
casting away of ballots was not observed, in that instead 
of the voting being conducted in regular tents which had 
been placed in the streets, it was carried on in store buildings 
and other places owned by private individuals as near to 
the original gr ging as it was practicable to have them. 
There were no s or booths provided in these places and 
the voting had to take place in the same room where other 
voters and the election officials were stationed. Judge Burnes’ 
opinion in part, published in the St. Joseph ‘‘News-Press’”’ of 
une 18, follows: 


I think the supplemental registration ordered by the County Court and 
the notices given substantially complied with the law, and that the election 
is not void for that reason. Neither do I think it was necessary for the 
County Court to have appointed six judges of election and the clerks re- 
quired under the general election law. believe the special election laws 
apply to this election, and it only requires two judges and two cierks, 
as was done in this election. 

Now comes the most difficult point in this case to me: Did the failure 
of the County Court to provide booths vitiate the election? It is ad- 
mitted that the kind of booths used at a general election were not pro- 
vided. ‘There is much law each way on t point. The plaintiff's cite 
many cases of courts of other States and some of this State, but only one 
that seems to be directly in point in this State, —t: Pw acter 
trouble— of Macon, 193 A. 





the case of Miles vs. the Cit; a 
It it were not for this case, I would feel certain in my conclusions. In 
case the Court does say that a ‘‘totai failure to observe the Australian 
ballot system would vitiate an election. Especialty where there is an entire 
absence of booths, whereby no op unity was afforded to preserve the 
secrecy of tae ballot. And that without booths the opportunity to cast a 
secret ballot is taken away, and the election is not under the Australian 
law at all. If booths can dispensed with, which enable the voter to 
are his bailot in secret, then why cannot ballot boxes and 
ots themselves be whailots themselves with ?”’ 
‘The truth of the matter is that an election without booths of any kind 
is an election held in total disregard of the Australian law. If there was 
a total disregard of said iaw, then there was no election. Where no facil- 
ties were to the voter for making his ticket and doing so alont 
and free from observation or from. coersion of any sort; where many per- 
sons were allowed to be in places electioneering and furnishing the 
voters ballots already prepared; and where the voters did not have a free 
and fair opportunity to cast a secret ballot and vote their real sentiments 
uninfluenced those about them (which the evidence does not show in this 
case) the election cannot be said to have been held in substantial com- 
pliance with the Australian ballot law.” 


The quoted matter above is from the Appellate Court’s 
opinion in the Macon, Ga., case. The words ,‘‘which the 
evidence does not show in this case,’’ are interjected by 
Judge Burnes, and refer to the Buchanan County case. 

Judge Burnes then goes on to say that: 


Some other similar expressions are used in other places in this case, but 
the above are sufficient to show the meaning of the Court of Appeals, 
but that same case reads as follows: ‘‘The general rule is that if there is a 
substantial a gen with the law, the vote will not be invalidated or the 
election annulled, even if provisions the manner of holding 
the election are violated, uni the statute itself provides that such viola- 
tions shali have that effect. ... In the absence of such a provision, a 
failure to follow some of the many provisions of the Australian ballot iaw, 
which failure does not violate the general spirit and controlling object of 
the law, will not, in th 


e absence of fraud, be heid ~~ to invalidate 


the election, but will be regarded as a mere irregularity 7s 
Concluding, Judge Burnes says that the evidence in the 
Buchanan County bond case is “all one way,” in that no 
fraud was shown and no wrong save a failure to strictly 
follow the law. “Hence,” he says, “‘I believe the weight of 
authority sustains this election. The finding will be for 
the defendants, and the plaintiffs’ bill will be dismissed.’’ 


Canada (Dominion of).—Cost of Floating ‘Victory 


Loan”’ nap gga by Minister of Finance.—See our editorial 
columns this week. 


Edmonton, Alberta.—Council Ratifies Scheme to Save 
Delinquents in Payment of Tazres.—Debentures to be Issued.— 
A scheme has been ratified by the City Council under which 
tax-payers who are in arrears and have property in the tax 
sale can, by special agreement with the city, secure redemp- 
tion of their property for two years. ‘The Financial Post’’ 
of Toronto has the following to say on the subject: 


The person who is in arrears for 1914 and 1915 taxes and wishes to save 
his property from the tax sale can enter into an agreement with the city to 
xtend the time for payment for two years until July 1920 but he will have 
interest at the rate of 8% compounded half-yearly, but the arrears 

d at any ‘ane before that date. He will then get a bank or indi- 
accept note for the amount of tax arrears, and the bank or 
must then buy one of a s 


Ege 
2 


gees 
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issue of city debentures to cover 
tt of the note and will hold it as collateral security to the note. 
note is paid the debenture becomes the property of the taxpayer 
turn it in to the city in payment of the tax arrears or it can 
heid until its maturity in vdin' f 1920. 
by-law passed by Council to authorize the above scheme also pro- 
issue of oy 4 gs up oe ano. which are 
purchased by those who en e agreements 
TE iitemtanes nip anmnoed bx being cade » fret chares on ith 
y ea t e on the un- 
paid 1914-15 taxes, including school taxes. 
raised by the sale of these debentures goes to help meet 
¥ loan by the city on the previous issue of deben- 
tures on the 1914-15 tax arrears, which loan becomes due on July 1 of this 
year. 
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At the t time there are $1,175,102 63 of 1914 taxes in arrear and 
$1,238,470 52 taxes for 1915 s in arrears. 

Georgia (State of).—Legislature Ratifies National Pro- 
hibition Amendment.—See reference in our editorial columns 
this week. 


Missoula County (P. O. Missoula), Mont.—Bonds A 
proved.—The State Supreme Court on June 8 = roved the 
validity of the $75,000 coupon high-school-building bonds 
awarded on April 30 to the Merchants Trust & Savs. Bank 
of St. Paul. V. 106, Y. 2042. 

The issue was attacked upon the grounds that the County 
Clerk did not publish the notice required by statute, but the 
Supreme Court, it is stated, holds that since the vote on the 


Saskatchewan .— Municipalities Prosperous —J.N . 
Bayne, Deputy Minister of Municipal Affairs of the Province, 
in speaking at the recent annual convention of the Union 
of Saskatchewan Municipalities, stated, according to the 
“Financial Post,’”’ of Toronto, that conditions which were 
described as characteristic of urban municipalities a year 
ago had not changed to any extent in the interval, but had 

me even more accentuated. The particular difficulties 
which confronted certain towns and cities a year back had 
become emphasized, whereas those municipalities which 
found it easy to finance and administer their affairs last year 
had found it still easier this year. In other words, the 
maximum of difficulty or of smooth sailing was nearer to 
each municipality. Several of the smaller urban centres were 
so prosperous that they had practically purged their records 
of all outstanding amounts. Continuing, Mr. Bayne said: 


It has been mentioned on various occasions that Saskatchewan's re- 
sources must be substantial indeed when so many municipalities came 
pacts conditions such as we had six or seven years ago with so few 
casualties. Not in any case has one succumbed to injuries received while 
the whole number of casuaities total five out of a company of six hundred 
and forty-nine municipalities, or less than % of 1%. 

In referring to the villages of Saskatchewan, Mr. Bayne 
remarked: 

It is gratifying to be able to announce that every one of them has met its 
debenture indebtedness and in not a single instance is a Saskatchewan 
village in default. 'The manner in which many of them have cleared their 
records of debts owing either to or by them is indeed enco . Further 
prosperity for our villages may be even in these abnormal times. 
One cause may possibly be the fact that the “single tax’’ or straight land 
tax village assesses on that basis no more, for, ss with the year 

a 


1918, each village assess land at its fair actual value buildings and 


improvements at 60% of their value, besides a reasonable assessment on 
income, stock-in-trade and other assessable material. Business men in 
many of our villages have been getting their full share of pros ty, and 
under the present arrangement they be enabled to contribute more 
equitably to the upkeep of the villages in which they respectively live. <A 
system whereby a merchant doing a thri business 1 be required to 
pay taxes on his lot only, amounting perhaps to ten dollars per annum, was, 
at this stage of our history, ready for revision. 

Toronto, Ont.—City to Purchase Local Electric Light Co.— 
“The Monetary Times” of Toronto in a recent issue states 
that the city intends to give notice to the Toronto Electric 
Light Co. of its intention to purchase the ae pe and 
business of the company in 1919. It is said that the original 
agreement between the company and the city, made on 
July 31 1889, provides that the city may, at the end of thirty 
years, buy out the company, provided that notice is given 
one year previous. If a price is not agreed upon, the ques- 
tion may be submitted to arbitration. Three arbitrators, 
the ‘““Monetary Times’’ says, are to be chosen—one by the 
city, one by the company, and the third by the first two. 
If the city does not purchase the property at the end of 
thirty years, it may do so after succeeding eed of twenty 
years. The capital stock of the Toronto Electric Light Co. 
is $4,000,000, owned entirely by the Toronto Power Co., 
Ltd. The bonded debt of the company is $1,000,000. 


Loans Granted to Harbor Commission.—In order to enable 
the Toronto Harbor Commission to continue its harbor 
improvement work during 1918 and 1919, loans totalling 
$1,920,000 will, according to the “‘Financial Post’”’ of Toronto, 
be made by the city for this purpose. The sums are: $195,- 
000 for sinking fund p ses; $750,000 for construction 
work and ch s in 1919, and $975,000 for 1918. The 
Board of Control and City Council passed these loans in 1917 
but, as stated in the ‘Financial Post,’’ owing to lack of 
legislation empowering the city to make the loans, the trans- 
fer of the money could not be made. At the last meeting 
of the Legislature, however, the city secured the necessary 
legislation. 


BOND PROPOSALS AND 
this week have been as follows: 


ALLEGANY COUNTY (P. O. Cumberland), Md.—BOND OFFER- 

ING.—A. Ireland, Clerk of Board of County Commissioners, will receive 
roposals until 11 a. m. Aug. 6 for $75,000 5% 13-17-year serial school 
nds, it is stated. Interest semi-annual. Check for 5% required. 


ALLUWE SCHOOL DISTRICT (P. O. Alluwe), Notawa County, 
Okla.—DESCRIPTION OF BONDS.—The $15,000 6% _ school bonds 
awarded during Nov. 1917 to R. J. Edwards of Oklahoma City at 104 and 
int. (V. 106, p. 2670) are in denom. of $1,000. Int. J. & J. 


AMSTERDAM, Montgomery County, N. Y.—BOND OFFERINGS.— 
Proposals will be received, it is stated, until 1 p. m. July 1 by McQueen 
Fritcher, City Treasurer, for $65,000 5 red public safety bonds. 
Denom. $1,000. Date July 1 1918. Int. J. & J. Due part yearly. 
Cert. check for 2% payable to the City Treasurer required. 

Proposals will also be received at the same time for $53,000 water-works 
bonds. Denom. $1,000. Date July 1 1918. Due part yearly 
in 1919. Cert. check for 2% required. 


ARCHER COUNTY (P. O. Archer City), Tex.—BOND ELECTION 
CALLED OFF .—The election which was to have been held June 15 to vote 
pas  gpention of issuing $200,000 road bonds—V. 106, p. 2469— was 





NEGOTIATIONS 


ARDMORE, Carter County, Okla.—BOND OFFERING .—Proposals 
will be received by the Cit erk until July 2 for the following bonds, 
mentioned in V. 106, Bi 1708: $300,000 waterworks, $20,000 barn and 
storage, $50,000 sewer, $15,000 incinerating plant, $75,000 sewer, $100,000 
water and $20,000 park bonds. 
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ASHLAN Ohio.—BOND SALE.—On June 22 
the $13,000 8% j i-lO-year serial a ving bonds—V. 106 ‘ob: 2358—were 
awarded to te Oo ae Clerinatl oe i0b45e Wee 
Slayton & ya of he bid $13 "009 10. 


ATHENS, papers per ogre Rear oe TO BE REOFFERED.— 
The $10,000 5% fire cic bomdle ered without success on June 6— 
V. 106, p. 2575—will Ea meiaoen iu as 6s. 


ATTLEBORO, Bristol County, Mass.—TEMPORARY LOAN.—A 
loan of $50, was awarded on June 25 to Solomon Bros. & Hutzler of 
N. Y¥. at 4.48% discount plus $2 premium. 


er bidders were: 

Discount. Premium 
F. 8. Moseley & Co., Bytes Ss eeclaas sls si canis ss ia och LO cl 4.55% aa dae 
8. N. Bond & Co., N. Y I sch sis 05 idiei ecb tigasalh tele alk SS idea 4.58 $2 00 
Spm rs te Oh 4.58 Senin 
A. B. Leach & Co., Pia Be Mein nieces ced. a miakai 4.69% ---- 

AUBURN, fntrecsea County, Me.—TEMPORARY LOAN .— 

A. B. Leach & ae have been awarded, os in oneted.. $115,000 


seabansatelamiaion aiicoenh notes, due $65, 000 t Nov. 7 and $50,000 Dec. 30. 


BAKER COUNTY (P. O. MacClenny), Fla. —BOND OFFERING.— 
a. Suis 15, it iy stated. f "475.000 535% 1 ge By 
o <BR ee" ‘ear 

Road and Bridge District No. eh “4 

nia risioae sernapas ier poe —Igenen of 
Sar oe te 

u n 

000,000 issue wil 


$1,000,000 and 
made in the near future pare, ie eee been practi 


call 
the Board of Public Works. The proceeds of the $1. 


1 be used to redeem short term notes of an equal amount 
issued under the special Fotos of the be 1917 Tipe $1,800,000 and placed at the 
disposal of the State Council of D a> fl issue is a part 
of the roads loan authorized Pgs shoe. The rate of 


of the roads ‘loan “authorized by’ the 


BARBERTON. Summit > ‘ AUT EzED oa 
Three propositions were a authoriz sewer- vemen’ 
bonds, aggregating $450,000, it i: oe “eh 


BAXTER SPRINGS SCHOOL enables rs O. Baxter Springs), 
Cherokee County, Kan.—BONDS VOTED.—On June 18 a ape are ion 


to issue $99,000 high-school bonds received a vote of 222 to 70, it 


BAY CITY, Per, County, Mich.—BOND SALE.—During June local 
banks purchased $ S100 S% local taps. bonds at par. Denom. $1,000. 
Date June 15 1908. & D. ue $8,000 June 15 1921 and 1923, 
subject to call any ti ia 


BEAVERHEAD COUNTY SCHOOL oon Alig = — 22 (P. O. 
Gibbons), Mont.—BOND OFFERING.—Seal be received 
until pik A 10 Aa Clara G. Canfield, District Cheek, fons $3°00 000 5% 3-5-year 

nd furnishing bonds, ‘it is stated. 


BELDEN, grt comet Neb.—BONDS NOT TO BE OFFERED AT 
PRESENT. ~The $4 Bie % electric light plant bonds voted on May 4— 
V. 106, p. 2048 vill on not 562 offered for sale for some time. 


BELLE CENTER SCHOOL a! Coy 3 o. o. oO. see. Santen). joo 


ale his senna abe Aik tas cet Gee Sear ar and "355,0 000 814% 20-year 
e sc’ an ear 
school site bonds recently authorized .— ‘* & 1930. Denoms. 500 


and $1,000. Date June 11918. Int. M.&S8. 


BELVIDERE, Boone County, IIl.—NO BIDS RECEIVED.—No jo Bide 
ved on June 20 for $4,500 800 5% a Clima dicen serial street impt. bonds. 
Denom. $100. Int. ann. on M: 


BERGEN COUNTY ((P. O. ET N. J.—BOND SALE.—On 
June 24 the tax-anticipation bonds otioees on that day—V. 106, p. 2575— 
were awarded to S. N. Bond & Co. . Y. on a 4.65% basis, plus $6 25 
premium for $300, “bonds. Stier bidders were: ete. 

% 


Amount Bid for. Premium. 
$5 00 


Solomon Bros. & a eg . Boceunwde $300,000 4.73 
R. W. Pressprich & Oo., N.Y. .2222222. 300,000 4.73% oe 
. 8. Ripple & Co., Newark...........- 4.98% oes 
le’s Trust & Guar. Co., Hackensack__ 300/000 5.60% Poa 
Feouie's tn NE TUE Ci oe cecdtiinddéndiecwcce ¥ BAO ilaleisle 
’ oO “eee 


BERNALILLO COUNTY SCHOOL DISTRICTS, N. Mex.—BOND 
SALE.—On May 25 the two issues of 6% 10-20-year (opt. ) coupon tax-free 


school » aggregating $11,000—V. 106, p. 1818—were awarded as 
follows: 


$4,000 School District No. 11 bonds to W. W. Kohn at 99.25. 
7,000 aehoes District No. 28 bonds to J. N. Wright & Co. of Denver 


t 98.85. 
Date April 1 1918. 


BIG HORN COUNTY SCHOOL DISTRICT NO. 29 (P. O. Aber. 
Sa erat gE pet Pts ak te oli tn Pee 

m y 18) er! or ear - 
building and equipment fonds. — 


BLAINE COUNTY oy ye DISTRICT NO. 35 (P. O. Savoy), 
Mont.—BOND SALE.—The $4,000 8-10-year (opt.) coupon building bonds 
offered on May 4—V. 106, p. 1708—were awarded to the State Board or 
Land Commissioners of Montana. 


BRAINTREE, Norfolk County, Mass.—LOAN OFFERING.—Pro- 

posals will be received Ly 3 p.m. July 1 by the Town Treasurer for a 

will wil be aaned avi lata thes than igsued in antic nant 2 ‘$1 5.000 Der? 1918 
ec. 

and $15,000 Dec. 16 1918. 4 — 


BRAT TIRRORO, ee County, Vt.—BOND OFFERING.— 


today will be rec . Adams, Town urer, until 12 m. 
game 29) for rote F000 4° 4% taxfree coupon refunding 
1 1918. US at the Peoples National 


a 

$00. of Beate ro. from 1923 to 1931 incl. and 
$3, 1932. Bonded deve tind’ ti “yearly June 1 1916. gu ,000. q 
valuation $8, 367,800. Total tax rate (per $1,000) $22 


BREMEN, Fairfield County Ohio.—BOND ca Meeraes —Sealed bids 
will be received until July 18, it is stated, by W. E. Freisner, Village Clerk, 
for $6,000 6% storm-sewer bonds. 


BRIDGEPORT IRRIGATION DISTRICT 
Morrill County, Neb.—BOND OFFERING.—Proposals will be received 
= 2 p.m. July 15 by W. E. Guthrie, District Sqereeesy. for the $75,000 

ered bonds voted A the stection held Dec. 28 1917.—V. 106, p. 205. Denom. 

Prin. and semi-ann. int. (J. & J.) payable at the office of the 
Bouity Treasurer. The bonds are due as follows: 
$3,750 in 11 years $6,750 $9,750 in 18 years 
4,500 in 12 years 7,500 in 16 years 11,250 in 19 years 
5,250 in 13 years 8,250 in 17 years 12,000 in 20 years 
6,000 in 14 years 


BRISTOL, Sullivan County, Tenn.—BIDS REJECTED.—All bids 

ved on May 21 for the = 7 5% 30-year coupon refunding nds 

offered on that day— 1930—were rejected, it is stated. A. J. 
Roller is City Commissioner. 


er a hes N. Y.—BONDS PROPOSED. 
es Committee. The bonds pro 
.750 voting machines, $28,000 
epartment bonds. 

BURLINGTON COUNTY (P. O. Mt. Holly), N. J.—NOTES PRo- 
POSED.—We are advised that bridge emergency notes to the amount of 
$ié. 000 will be offered in the near future of bridge bond issues, 

ch had been contemplated. 


gp A pendhaeny Im ay County, Calif.—BOND ELECTION.—As 
election will be hel 16, it is stated, to vote on the issuance of or 
bonds for extensions a mprovements in the municipal water-system ‘and 
the issuance of $4,000 bonds for extensions and improvements to the city 
sewer-system. 


CALIFORNIA tate of).—BOND SALE.—On June 20 the $65.0 000 
India Basin bonds—V. 106, p. 2359-——were awarded to the United Land 
Co. of San Aides ud sar had fon. 


CAMBRIDGE, Middlesex County, Mass.—TEMPORARY LOAN.— 
The City ‘Treasurer prerded a loan of $250,000 issued in anticipation 
of revenue, maturing Feb. 1 1919 to A. . Leach & Co., Inc., at A7% 


bonds. Denom. 


(P. O. Bridgeport), 


vab-Bommites for a spuepval of 
has been made before the se ommittee of the Capital 

$250,000 water main, 
e pond mon ‘awards and $20,000 police 


discount, plus a premium of $7 





tse Cos Coun nty, | es ar cian tk ad ‘OF Y pons — 
to the S . on Nov. 1 1917— 
and dated Nov. 1 


The $ 
¥. ita pe 2280 Dent So Gat ae are = ig tener of 
1917. Fa es $2,500 annually. 


CAMDEN sanacand DISTRICT P. O. Camden) le County, 

Ohio. BOND SALE f June 15. L. Slayto x ms, Frere of Toledo were 
e yd nds e 

for $15,234, equal t> 101 56." Detoun 8500. Apr. 30, “f06,"p. B40 


CANTON, Stark County, Mi saa uneres oT .—Sealed bids 
will be received until 3 p m. July 2 by W. Pam ,. Mayor, for 


it 000 1-18-year serial nds. p AEE, Date A 6 
Prin. and semi-ann. sb yaval at the oie 3 A Cork. 
Pond on a bank in Contes Se for rs ble to the above Mayor, oS cemeel 


Total bonded debt, $155,000 valuation, $1,600,946. 


My ge COUNTY P.O. oO. Delphh te Ind.—BOND OFFERING.— 
Musselman, Count receive oe [~~ 4p. m. July . 
for $8,040 Ona’ é Artie M cel en a efferson To 
Denom. as ed 7Bae $432 each 
months from ny 15 1919 to Nov. 15 1928. 


CASPER, Natroma Count Wyo.—BOND SALE —aAn issue. of 
$29.75 6% bonds recently pone a Whale has been awarded to the Warren = 
Construction Co. + Portland at and int. for work performed. 

Date Jan. 11918. Int. J. & J. Due 1-10-yr. serially, subject to. 
terest to become due. 


call by payment of all interest 
CENTER SCHOOL TOWNSHIP (P. O. Wadesville), Posey Coun 
Ind.— BOND OFFERING .—Additional inf hand 


‘ormation is at relative 
| wh ng eR he BM HB a Pod. 
none or ag La. . 1 be reraips until 2 y by 
David a ip ire. Denom. $533 33. T Date" May 15 


CHAGRIN pari Cuyahoga —- hg SALE.— 

The follo two issues of 6% bonds ye were 
by the State Commission at eran interest: 
,500 water-works bonds sold on  . 41. 108. Denom. 
$500. Date day of sale. Due yearly on ge 1 irom aoa 19 to 1926 


inclusive. 
2,400 day of sale tpion ant bonds sold on May m. $200. Date 
ies oy 5 of sa. e yearly on Apr. 1 frome. 1919 to AST incl. 


peasy ant Si Tallahatchie County, Miss.—BONDS PROPOSED.— 
It is stated that the Town ioners have given notice at their 
meeding in in July a intend issuing $20,000 refun: bonds at not pee d 


CHICAGO, Cook, Comes ty 
According to ‘the C eraid’’ of recent date the Council 
Committee Pinder ren June 26 that a bond issue of $3,000,000 be 
aoe mg to the voters this fall for funds to complete a chigan boule- 
vard link. y owners assessed for eee ann be forced, it is 

000 if the 


Ills.—BOND ELECTION PROPOSED.— 


o date the project 

more wane first was ig ane naga 
owners in court Ege 

600.000 worth of bonds will go to be This 

insure sufficient funds to meet any emergency that t arise 


CHOUTEAU COUNTY SCHOOL prstmrcy F RO.-9 3 (P. O. Clear 
Lak Mont.—BOND oc cng ly Te bh y seoaives until 
July 15 by the Board of Trustees 10-20-yr. 
nm ee "puis a 

Z, int. enom. $100. Cert. ‘check ‘or si00. a to the 
above Clerk, required. 


CLEVELAND, Cuyahoga County, Ohio.—BONDS AUTHORIZED. 
—An issue of $100, 000 hosp tal bonds has been authorized, it is stated. 


CLEVELAND HEIGHTS, Cuyahoga County, Ohio.—BOND SALE. 
>On June 24 the $111 076 6% 10-year serial coupon sewer bonds, dated 


June 24 ee 359—were awarded, it is stated, to the 
nt Sone Penk yy Fy Co. of Cincinnati for $115,863 49 (104.31) 
an : 


COHOES, Albany County, N. Y.—BOND SALE.—The $65,000 b% 
rial registered water refunding bonds, dated June on ex - 18 
offered June 25—V. 106 : 2671—-were awarded = that day to 


G.B. Sapees & So. BF ¥ -- 104.06 oe % 18 A31 
Renaick, N.¥.104.033 | Hornblower & Weeks, yi 19 
R. Compton Co., N. Y_-103.73 {Isaac W. Sherril & Oa Pough.102 
National City Co., N. Y____103.399| Farson & Sons Co., Be 103338 


COLLINS COUNTY (P. O. McKinney), Tex.—BOND BL DOTION 
An election will be held July 6 to vote on the issuance of $50,000 5% Al 
Road Dist. No. 5 bonds. Due 30 years, subject to call serially. 


COLUMBIA TOWNSHIP SCHOOL DISTRICT (P. O. oy tiger 
Fayette County, Ind.—BOND SALE.—On June 20 the $1,600 
1-10-yr. serial sc ool-bl . bonds—V. 106, 2470—have been p 
by the Farmers & Me nts Trust Co. 0 Chicago C4 8) 602) equal to 
100.125. Denom. $80. Date June 20 1918. Int. 


COLUMBUS, Stillwater County, Mont.—BOND ELECTION .—To- 
day (June 29) an election will be he d to vote on the question of issuing 
$19, 000 water-works bonds, it is stated. 


COLUMBUS, Ohio.—BONDS AUTHORIZED.—tThe City Council has 
passed an querapncy ordinance authorizing the issuance of $100,000 bonds 
to meet Fagen expenses of the city. 

Another inance was approved providing for the issuance of $8,000 
bonds to be used for park purposes. 


COTTONWOOD HIGHWAY DISTRICT, lowa.—DESCRIPTIO 
OF BONDS. —-The $50,000 6% 10-20-yr. (opt.) bon ed on April 
to Ferris & Hardgrove of Spok: e at and int. (not 97 as 
—V. 106, p. 2575—are in denom. of $ 





Te 'tne, J-8. 
,000, dated Aug. 11917. Int. J.&J. 


CROCKETT. COMAOL IDA TED. SCHOOL DISTRICT, Tate County, 
Miss.—BOND —J. Wooten, Clerk Board of County Super- 
visors (P. O. Pritt) om ote pro s until July 1 for $5,000 6% 
20-year school bonds. Cert. check for $250 required. 


CUMBERLAND, Alleghany County, Md.—BOND SALE.—On June 27 
the $200,000 (unsold = on of an issue of $500,000) 4% % 40-year general- 
impt. bonds—V. 106, 2575—were awarded, it is stated, to Alexander 
Brown & Sons of Baltimore at 98.393. 

CUMRIE TOWNSHIP Se HOOr. | pistRicT a O. Reading R. f. = De 

o. 1), Berks County, Pa.— Pennsylvania T 

Reading was awarded on r ¢ 360 060° 5% ” etna bonds at par: 

Denom. $500. Date Apr. 1 1918. Int A Puc $3. 000 Apr. 1 1919 
and $3,000 Apr. 1 1920. 

CYNE HIAND» Harrison County, Ey —SOND SALE.—On June 25 
the $65, ono b% 10%-year aver. school bonds—V. 106, p. 2671—were 
awarded, is stated, to Orie Lebus of Cynthiana at 101. 54, a basis of 
about 4 137% 

DAKOTA COUNTY SCHOOL wey ie NO. 19 (P. O. Rose- 
mount), Minn.—BOND SALE.—The $17,000 15-yr. school bonds dated 

1 1918 ofered on May 25—V. 106, p. 2248—-were awarded to the 
elis-Dickey Co. of Minneapolis for $17,925, equal to 105.441 for 6s. 
aaa Montgomery County, Ohio.—BOND SALE.—The Sink- 


ing Fund Trustees, we are advised, will purchase $12,000 5% 5-yr. police- 
station bonds authorized June 19. Deusen. $1,000. ete Aug. 1 1918. 
Interest F. & A. 

DAVENPORT SCHOOL DISTRICT @. O. Daven “hy Seoss 
County, lowa.—DESCRIPTION OF BONDS.—The $400, 
bende sree, @ ow 10 to ee ee among og <o- of D 4 vy Soe 

ua 409—V —are enom, 0 

are dated Suly 11918. Int. J.& J. ag ny July 1 1928. " 


DEFIANCE COUNTY (P. O. Defiance), Ohio.—BOND SALE.— 
On June 25 $6,700 5% road repair bonds were arrerced, to the First National 
Bank of Defiance at pars and int. Denom. $700 and $1,000. Date July 
11918. Int. & 8. Due $700 Sept. 1 1919 and $ $1,000 yearly on Sept. 
1 from 1920 to O35 incl. 
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TOWNSHIP acon. DISTRICT (P. O. Cambridge), 
n Sometre N. J.—BOND SALE.— December SU “the 


5% 


were a 
UG TE ba 


bonds mentioned in V. 105 warded 
Denom. $1,000. Int. 3. & D. Due 
oe Colo.—BOND ena aie —A position to issue $13,970,- 
$0 475% 8 ‘year bonds for the of t eee oe envee Geten 
mentioned in V. 1 2671, = submitted to the voters 
on Aug. 6, it is stated. Denom Bi. 000. , rons, +» pega at the 
office of the City Treasurer, aoe; os Woe ak ieee te 


DONNELLY, Stevens County, Minn.—BOND NOT TO BE OFFERED 
AT PRESENT.—The $1 0,000 municipal electric st and er plant 
building and $4, funding bonds, mentioned in V. 106, p. 103, not 
be offered at present. 


DORRANCETOWN yer DISTRICT e. O. Wilkes-Barre) 
Luzerne County, Pa.—BO. AEs The $70, 4%% i-yeur sects serial 
Pog bonds offered on June yee 576—were awarded 


to E. H. Rollins & Sons of Boston a at 60-067. 


| 15 1918. Interest J. & 


_ Ng sale has yet McHenry y County. Bs os. 


Denom. $500. “fas 


tpn gine '¢ d NOT YET SOLD.— 
00 sewer and $10,000 water bonds 
Land success on June i dour. —V. 106, p. 206. 


oe LIVERPOOL, Columbiana County, ome yf “ 
The Sinking Fund Trustees, it is stated, have purc Sa ioe 


hased $3,500 
wg wharf bonds authorized o n May 27. Date July 1 
int. payable at the City Treasurer’ s office. 
aon te Gat Wapello County, lowa.—BOND SALE.—On March 14 
oe. & bo.,'0 Davenport, , wae awarded the 8.000 Bie ? 


seirie-ight Im ine ag and mds voted . 
106,.D,. p. 1931) a 99.025. Denom. $1,000. Date April 1 18 BBA 


Due May 1 
see Erie Cousty, Fa Pa.—BOND SALE.—On June 21 the $100,000 
4% 9-14-year serial Mili C reek improvement bonds (V. 106, ». 3 2676) were 
awarded to interest . 


> te Folwell-Atiskon Co., of on at 
Denom. $1,000. Date May 4 1917. Interest & N. 


NO BONDS TO BE ISSUED.—We are advised by the City Clerk that 
stating this city would issue $272,000 general improvement bonds 
are erroneous (V. 106, p. 2671). 

ERIE SCHOOL DISTRICT (P. O. Erie), Erie County, Pa.—BOND 
OFFERING.—Proposals will be received by R. 8. Scobell, Business Mana- 
ger, until 2 p. m. July 18 for $175,000 ‘‘Series A”’ and $100,000 ‘‘Series B”’ 
44% tax-free coupon school-impt. bonds. Denom. $1,000. Date Aug. 1 
1918. Int. semi-ann. Due yearly on Aug. 1 as foilows: ‘‘Series A’’— 
$3,000 1919 to 1923 incl., $4,000 1924 to 1928 incl., $5,000 1929 to 1933 
incl., $6,000 1934 to 1938 incl., $7,000 1939 to 1941 incl., $8,000 1942 to 
1943 inci., $9,000 1943 and 1944 and $10,000 1945 to 1948 incl.; ‘‘Series B’’— 
$2,000 1919 to 1923 incl., $3,000 1924 to 1938 incl., $4,000 1939 to 1943 
incl., and $5,000 1944 to 1948 incl. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

«er COUNTY (P. O. Newark), N. J.—BOND SALE.—On vam 
27 the % pate gold coupon (with privilege of ration) road 
Bg Mea A At gig awarded to J. 8. le & Co. 
Newark at par rhe re bonds. 


i 
There were no other bladers. 
ETTRICK, ronal Coeete Wisc.—BONDS VOTED.—On 
June 20 the proposition to issue $25,000 5% coupon railroad-aid bonds, 
carried by a vote of 279 to 158 (V. 106. Dp. 2576). Denoms., 100 for $100 
and 30 for $500. . and annual int., Ba the first coi 
at the Bank of Ettrick. 


upon 
$ early on Feb. 1 from M925 (7) Po34 
incl. and $5,000 yearly on Feb. 1 from 


935 to 1937 incl. 
FAIRMONT, Martin County. Minn.—BOND SALE.—The $15,000 
bP ee) and bridge bon 


of 


dated May 1 1918, offered on June 20 
470), were awarded on that day to Kalman, Matteson & Wood 
of St. Paul at 102 and int. 


FABRE. P35 “pam DISTRICT (P. O. Farrell), fateee . 
pie hat § on ene ie Pe ying: Mig mag 

Shotised b by oo ters have been awarded to the Wm. Re Gaeisaoe Co. 
of New York, it is stated, at 102 .365 for 4%s. 


FERGUS COUNTY SCHOOL DISTRICT NO. 157 er. c. Sleeve), 
Mont.—BOND ot fats fag -—Pro will be received Hk... 
SF uthael Genie oh ast quaneding b& lets) for $1.8 08 5 itz 
(5 schoo nds at no enom. - 
ir check for $100 required. 


FORT EDWARD, Wodtagen County, N. Y.—TEMPORARY 
LOAN .—A Lom 5 loan of $6 has been negotiated, it is stated, with 
the Fort Edw: National Bank, in anticipation of the collection of taxes. 


FORT LAUDERDALE, B roward County, Fla.—BIDS REJECTED.— 
All bids received for the $35, 000 6% 20-year park and golf bonds, offered 
on June 18 (V. 106, p. 2359), were rejected. 


FOSTORIA, Ferere Feng 48 Ohio.—BOND SALE.—On June 10 the 
the = issues of ear serial coupon special assessment bonds, ag- 
ating $16. 340 60 (CV 108, pr 2359) were aeanded teWe Ly Bleek 
rs) edo, at 102.24. Other bidders were: 
Rensout ood & Mayer, Cin. 16,547 50 vee. Niles & Co., Cin.$16,517 30 
Spitzer, Rorick & Co.,Cin. 16,443 2 


FRANKLIN COUNTY (P. O. Frankfort), 
June 25 the $50,000 44% tax-free coupon r bonds (V. 106, p. 
2671) were awarded, it is stated, to John ©. Noel, dent of the Farmers’ 
Deposit Bank of Frankfort at par, lees & discount t of 5%. 


FREEHOLD SCHOOL DISTRICT (P. O. Freehold), Monmouth 
County, N. oe. ro ASTON YET TAKEN.—No action has yet been 


taken e issuance of $100,000 school bond 
March 1917 om 104. 3 Pp. Oe ‘00 mds voted in 


FREMONT, Sandusky County, Ohio.—BOND OFFERING.—Addi- 
tional information is at hand relative to the offering on Jul A vad me $2. 500 
5%% street and ee eroremen) bonds (V. 106, als 
for these bonds will be rege yee until iy m. he that oy of, B. 6 Ceuta. 
City Auditor. Denom. $250. Date April 19 Principal and semi- 
annual interest (A. & O.) 2 pavese at the office Ve ais Sinking nd Trustees. 
Due $250 each six months nning April 11920. Certified check on some 
solvent bank for $200, peye e to the “City of Fremont,’’ required. Bonds 

to be delivered and paid for within ten days from time of award. 


GADSDEN COUNTY (P. O. Sauebmey) Fla.—BOND OFFERING.— 
Seaied bids will be Wik until July 15 b y F.F F. Morgan, Clerk of County 
for 0,000 5% coupon bridge Semis. Denom. . Interest 

yable in Quin “800 Fla. 1008 teak. on July 1 as follows: $1,500 1919, 
1,000 1920, $1, 1921, $1 1,500 from 1923 to 1927 inclusive, 
2, ‘000 from'1928 to 1932 ‘inclusive, and $h. 500 from 1933 to 1935 inclusive. 
ertified check for 10%, eR ng able to ‘‘Gadsden County,’ required. Total 
bonded debt (including t ssue) June 25 1918, $80,000. valua- 
tion 1918, $3,400,000. Total tax rate (per $1 :000) , $35 00. 


GALION, Crawford County, Ohio.—BOND SALE.—The Sinking 
Fund Trustees have purchased at ag the $2,100 5% street-improvement 
e00" recentl nativorined (V. 106, 1709). Denom. 1 

$500. Date May 1 1918. Princi al Abe semi 
payable at the City Treasurer’s office. Due $500 yearly on April 1 ‘in each 
of the years 1921, * 1923 and 1925, and $600 April 1 1928. 


GEAUGA C County (P. O. Chardon), O6e—-BOHP OFFERING.— 
Sealed b 1 be received until 12 m. July 22 by H. Leach, County 
Auditor, , 324, 296 38 S% cou on rele bonds. cut. Sec. No. 5656, 

Code. Denoms. $1,296 38 and $1, Date June 1 1918. Int. 
semi-ann. (J. & payable at, at the Count -, Treasurer’s office. Due part 
ee on June 1 RE 1928 to 1937 incl. ert. check por 10% of the bonds 

oe to the County Treasurer, required. ds to be delivered 
for ee ten days from time of award. Purchaser to pay ac- 

" GERING, Scottsbluff - iy ae OND BLBCTI On —On 

s vote on the question o uin 

Biv. 500 city-hall and jail bonds. . . 


Kz—-BOND SALE.—On 








, 
— 
GILBERT SCHOOL DISTRICT 4 ae Gilbert), St. Louis ory A 


Minn.—BOND ELECTION.—On J a proposition to issue $100, 
funding bonds will, it is stated, be suiand MRF nn the voters. 


GOLD HILL mRCAS DISTRICT (P. O. Moterd), Jackson 
County, Ore.— OFFERING.—C. Champl Board of 


of 
Directors sil censlve ceslea Wile aaaie o > = Puy 18° it is stated, for 
pod ped 13 5-6-yr. aver. tion bends os t exceeding 6% int. ‘Int. 
semi-ann. Cert. check for 5% required. 


FPR Bannack County, Ida.— BOND PO TREING .—It is reported 


be receiv until July 1 by V. E. Rogers. a Clerk, 
for for sia: 5 B50 bo IC 6% Ape coupon municipal refunding bon: 


GRANTS _PASS IRRIGATION shar Cae ‘oe oO. _Grants Pass), 

Josephine Copntz, Ore.—. ION YET TAKE o action has 

he been taken looking sone | the ay Lal? of the $105, 000 6: 6% “gold coupon 
gation bonds mentioned in V. 106, p. 2471. 


GRATIS VILLAGE SCHOOL DISTRICT .. O. Gratis), Preble 
County, Ohio.—BON D OF FERING.— ll be received by J. 6%, 

Clerk of Board of Education, until 12 m. i 7 - 1 for 34. 220 6 

pom of s. Auth. Secs. 5656, 2294 and —, ty: 

2 for $360 and 14 for $250. Prin. and semi-ann. (A. ode; .“Denom. 
~ ¥. ee > Val Bank of Gratis. onthe y each six months be- 
oe 11919. All bids must be unconditional and be accompanied 
Dien yy * ied check for 5% of the amount of bonds bid for, erence % Se 
istrict Treasurer, uired. ified transcvipts of said will be 


requ 
oom ed on request and bidders must satisfy themselves as to the legality 
of the bonds before date of sale. Purchaser to pay accrued interest. 


GREENVILLE, Greenville County, So. Caro.— BOND ELECTION .— 
On — 2, it is stated, the —— will have submitted to them a proposition 
to issu ,000 water bonds 


GUADALUPE | COUNTY SCHOOL CPST RPE TS ¢ . Oo. Gandalwps) ‘ 
- M.—BON. |ALE.—On May 6 the $10,000 Schoo the 
2,000 School District No. 4, the $5,000 School District No. 5 and the 

,000 oo! District No. © 10-20-year (opt.) school bonds, Saeed Roel T 
1918 (Vv. ies. p. 1819), were awarded to P. B. Chicago, at par 


~ Guano SCHOOL DISTRICT (P. O. Guernsey), Pomeduen. 
County, lowa.—BOND ELECTION.—On July 6 the voters will d 
whether they are in favor of issuing $10,000 school building bonds, te 2 


GUTTENBERG, Hudson County, N. J.—NO BIDS RECEIVED.— 
No bids were received on June 24 for | the 5% gold ee (with B wip ang 
g , | refunding bonds not to exceed $55,000, offered on t day. 

»Pp 


HALIFAX, Dauphin County, Pa.—BONDS AWARDED IN PART.— 
Up to June 26 about $8,000 of on tome of Pere SS 1- oa 
water-works-pur mds had been £s to local purchasers at par. 
Denoms. $100 to $1,000. Interest A. & O. 


HANCOCK COUNTY (P. O. Greenfield), Md.—BOND SALE. sos 
June 25 the $6,300 44, 5 4veee aver. highway-impt. bonds—V 
Pp. 2672—were awarded. i tated, to Frank Steel of Greenfield at 100. 167. 
a basis of about 4.46%. 


HANCOCK COUNTY (P. O. Bay St. Leouls), ice SOND orryn- 

bat —Sealed bids will be received until 11 a July 1 by Ker- 

osien, Clerk of Board of County Supervisors, “ 17 stated, for $55: S00 6% 
mds. Date July 1 1918. 


HARTLAND (Town), feo apie Lognes. N. Y.—BOND SALE.—On 
Juna 15 the 38,063 37 1-10-year e bonds—V. 106, 4 D- 2576— 
were awarded to the Isaac Cheer Co. of cusiiceepets, as 6s 

HARTWICK INDEPENDENT a. Via pe Fy (P. oO. Hart- 
wick), Poweshiek County, lowa.— e $20,000 school 
pens nee sentieess in V. 106, p. 2249 have, oie is caked. “<a sold to Geo. M. 


Co. of Davenpees. The bonds were recently authorized by a 
neo of 54 to 2. 


HAZELTON CITY SCHOOL pisTaict (P. O. Hazelton), Luzerne 


County. Pa.—NO ACTION YET TAKEN.—No action has yet 
taken loo towards the ivguce TA the $200,000 school bonds voted 
May 21—V. 106, p. 2249. D. T. Evans, Dist. Secy. advises us that the 
aaa is a waiting the approval of the Capital Issues Committee. 


ARMONY SCHOOL DISTRICT, San Luis Obis sPonds County, ype 


Heep rion OF BONDS.—The ng 6% re ds awarded 
Mey 5 Se 8 to — oe National Bank of V: for % 234 3 * onan to 162. 929. 
576—are described as ieee Denom. »800. Date te Apr. 1 


1918. ye Pgh Due 1928. 


HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 7 (P. >. 
Bellmore), Nassau County, N. Y.—BOND SALE.—On June 18 H. 
Kah Go. of New York were awarded $9,000 5% 2-9-year serial “eo 
bonds at 100.55. Date July 1 1918. 


HILL COUNTY SCHOOL DISTRICT NO. 42 (P. O. Havre), Mont.— 
BOND OFFERING.—Mrs. William Baker, Dist. Clerk, will offer for sale 
July 20 $2,300 coupon school bonds at not exceeding 6% int. Int. ann. 
Due 15 years, subject to callin 10 years. Cert. check for $500 required. 


HOPEWELL SCHOOL DISTRICT, Clark County, Miss.—BOND 

ees ne details a, at hand B00 Bor to the offering on July 2 

pot ane | as first reported) of the $4,000 5% tax-free coupon bonds. 

B. 2672. Sealed Glas te deaae Goode Wik Ge ceeeed ane Tl. 

on ant: ay Foster, Chancery Clerk (P. O. Quitman). Denom. 

$500. Davey as 1 MIB. Int. is payable in New t ae Due June 1 1938, 
subject to call after 5 years. Assess. val. $400, 


HOWARD COUNTY (P. O. Kelsome),, Ind.—No BIDS RECEIVED.— 
No bids were received for the two issues of 4% % gravel road bonds, aggre- 
gating $106,800, offered on June 26.—V. 106, p. 2672. 


HOWELL COUNTY (P. O. West Plains), Mo.—NO BOND ELEC- 
TION.—Reports stating that this county cone Oo the holding of an 
election to vote on the ibe'p- bar of ones $400,000 road-improvement 
bonds are erroneous (V. 

i 


HUNTINGTON COUN (P. Huntington), Ind.—BONDS 
AWARDED IN P. PART Of th the $35,300 4%% road impt. bonds offered 
without success on June 8 (V. 106, p. 2576), $19,100 have been sold. 


HURON, Huron County, Ohio.—BOND OFFERING. Pegs ny will 
be received’ by F. Dyer, Village Clerk, until 12 m. July 15 for $4,500 
544% water-works improvement bonds. Denom. $500. Date June 1 
1918. Interest semi-annual. Due $500 yearly on June 1 from 1919 to 
1927, inclusive. Certified check for 2% of the amount of bonds bid for, 
payable to the Village Treasurer, required. Bonds to be delivered and paid 

within ten days from time of award. 

BOND SALE.—The $98,000 5% 1-8-year serial inter-county highway 
bonds which were advertised to be sold on July 1 (V. ie. DP. 2576) have 
been purchased by the State Industrial Commission of O 


HURON INDEPENDENT SCHOOL DISTRICT (P. a Huron), 
Beadle County, So. Dak.—_BOND SALE.—On June 17 the $100,009 5% 
ye “ — 106, 


8372 2577—were awarded to tae gnee of South Dakota 
Denoms $1,005, $2,000 and $3,000. Int. J. & J. Due $50,000 
Toles 1 1918 and 950,0uu Sept. 1 1918. 


IDA GROVE INDEPENDENT SCHOOL DISTRICT (P. O. Ida 
Grove), Ida Soumty. lowa.—BONDS DISAPPROVED.—The Capital 
Issues Committee of the Federal Reserve Board has refused to sanction the 
issuance of the $125,000 school »sonds voted on Mar. 11.—V. 106, p. 1259. 


JACKSON TOWNSHIP (P. O. Byesville), Guernsey County, Ohio. 
—BOND OFFERING.—Proposals will be received by William Slay, Town- 
ship Clerk, until 10 a. m. _— 10 for $36,000 5% coupon R District 
No. 1 bonds. Auth. Secs. 3298-45, Gen. Code. Denom. $1,000. Date 
July 10 1918. Prin. and semi-ann. int. payable at the > Byesville State 
Bank of Byesville. Due $2,000 each six sronths beginni ar. 1 rose. 
Cert. check on a solvent bank for 5% of the amount of bone no yt ah a hae 
ble to the above Clerk, required. Pure to pay accrued 


haser 
bids may be submitted after the sealed bids have been miata 
JACKSONVILLE, Morgan County, Ill.—BONDS VOTED.—It is 
reported that the 
for the issuance of 
a vote of 2,706 to 54 


Vie 000 submitted to the you on June 18 providi 
75,000 water-works bonds—V. 106, p. 2471—receiv 








June 29 1918.] 
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= ——— nereemepreneneeey 
Jay "COUNTY (P. O. Portland), Ind.—BOND OFFERING.—Pro- MANVILLE, Niobrara County, JD OFFERING.—Town 
Fait fo r 38, oR! John W. Current Co Bros’ Gees game ceomng og phe M. Bartholme wil receive 6 sealed pide until 7:30 p.m. uly 8, 
‘or 409 - wy highway- nds. ted 000 + - semi-ann. 
June 15 1918. lat. M M.&N. certified Chock tor ii 16% required. vis 


= + echods. DISTRICT (P. O. Joliet), Will County, Hl.— 
BONDS VOTED.—tThe question of issuing ,000 5% school bonds 
carried at the election held June 8 by a vote of 967 to z79 (Vv. 106, oe B 2471). 
Interest J.& J. Due $10,000 yearly on July 1 from 1919 to 1928, inclusive. 
Date of sale not yet determined, awaiting the approval of the Capital 
Issues Committee. 


on ote Buffalo County, 
will be received by City Cler ? CO. O. Swan until 8 p. m. July 15 for 
Int. semi-ann. 


$45. 000 5% intersection paving bonds, it is statedd 


KEMPNER COUNTY (P. O. De Kalb), Miss.—DESCRIPTION OF 


rg a —The $17,500 6% bonds thie on May 29 to C. M. McNear 
2—are in de of 





Neb.—BOND OFFERING.—Sealed 


& Co. ae, o—V. 106, 267 nom. $500 are dated 
June 1 1918 . J. & D. _ Due yearly on June od as follows: $500 1919 
to 1928, inel., $1 003 1929 to 1937, ind and $3,500 1938. 
none ae eee SF SCHOOL DISTRICT NO. 83, Wash.— 
yor rted that the State of W m has p 
. a¢ par for 5s the $14.0 i-20-year (opt.) bonds offered on June 8. a, 106, 


KNOXVILLE, bape Anant alae pny ET pe newspa 
June 15 state that an as passed on a first reading, pro 
a referendum on a proposal to issue $150,000 viaduct bo: bonds. 


LACONIA SCHOOL DISTRICT (P. O. Laconia), Belknap Cansty. 
N. H.—BONDS NOT TO BE RE-OFF. RED AT PRES INT. —No action has 
yet been taken loo towards the re-offering of the $125,090 4% 1-20-year 
serial school bonds offered without success on June 3.—V. 106, p. 2577. 


cA, paged . oO. Waele), One be Kye! ig .-—Pro- 

a ning be received by Lew A endee, Co until 2 p. m.. 

1 for 3105. 000 5% coupon road bonds.” Auan. st; T3 D ot of State Road 
and B Laws 1917 and oo roval of the Capital Issues Committee 
a agg 1.u00. Date Jan. 918. “pnd Caene. — ~e & J.), 
perese at the Continental a Commercial Trust & Chicago 

$25,000 yearly on July 1 from 1919 to 1922, indi. “and $5,000 “$5 000 July 1 
1923. Gert. check for $1000 required. nded dent (in e), 
$130,000. valuation, "324, 967.4 


LAKE MILLS, Jefferson County, Wie —ponDs AUTHORIZED.— 
General sewerage bonds amounting to $10,000 and bearing 5% int. i 
to be issued, y is stated. Denom. $500. Due part yearly up to and in- 
cluding Feb. 1 1933. 


LANCASTER, Fairfield County, Ohio.—BONDS PROPOSED.—The 
City Solicitor has been instructed to prepare a resolution to issue $15,000 
nurses’ home and city hospital bonds. 


LEAVENWORTH BOARD OF EDUCATION 
Leasunwerth County, ay eg ACTION Lt # 


a 7 been taken loo wards the ce of 
bonds voted Nov. 21 191 wv 105, p. 2291). 


Pa y's Columbiana County, Ohio.—BOND SALE.—On June 20 
the $4.000 534 % 5% 16-year refunding bonds (V. 106, p. 2360), were awarded 
olcott Co., “s Cincinnati, at 103.605 and interest. 

oanen uhasene os 


W. L. Slayton ‘OC Ga. Toledo_$4,064 | Otis & Co., Cleveland_-_-_.-_- $4,040 
Breed, Elliott & Harrison, Ind. 4, Ye. Seasongood & Mayer, Cinc__. 4,024 


Durfee, Niles & Co., Cinc__-_- 4,042 | Firestone Bank, Lisbon. __- 4.001 


LITTLE RIVER ROAD | DISTRICT NO. 6, Ark.—BOND SALE.—On 
May 1 James Gould, eB , was awarded at par $90,000 $% 6 B- 
year road bonds. pt Date July 1 1918. ‘Int. J. 


LIVE OAK oy rat? SS ROAD DISTRICT NO. 5, Free 
TION OF BONDS.—Further details are at hand relative to the sale of 
$20,000 5% road ae awarded = 15 to the Blanton Banking Co. 
of Houston at par, less expenses. ve, a5 2577. The bonds are ¥ de- 
nom. of $500 and dated April 16 io18- nt. A. & O. Due in 20 years, 
subject to call annually 


LIVINGSTON PARISH SCHOOL pearance y vo, 4 4 (P. O. Den- 
ham Spring), La.—BOND OFFERING.—Proposals will be received at 
any time by Jno. E. Gan: District Treasruer, for the $10,000 5% building 
and equipment bonds, offered without success on April 6 (V. 106, p. 1932). 

Denom. $500. Date Jan. 1 1918. Principal and semi-annual interest t pay- 
able at the above Treasurer's or at some place designated by pur- 
chaser. Due $1,000 yearly on July i from 1918 to 1927, re mt a Certi- 
fied check for 1% of the amount of bonds bid for, yable to the above 
‘Treasurer, aqeneet. The bonds have been approved by Wood & Oakley, 
of Chicago, ose favorable opinion will be given successful bidder. Pro- 
posals will bos considered for the purchase of the entire issue or any part of it. 


LOCKHART SCHOOL TOWNSHIP . oO. Stendah Pike County, 
Ind.—BOND OFFERING.—Proposals will be received by Hugo L. Hartke, 
Capt Teunes. it is stated, until 4 p. m. July 6 for $4,000 4.49% 8-year 


of 
ding for 





. 


P. O. Leavenworth), 
TAKEN .—No action 
the $50,000 building 


LOCO t Niagara County, N. Y.—BOND SALE.—On June 26 
Geo. B. Gibbons & Co., of New York, were awarded at 100.11, $15,500 5% 
hn ‘the proceeds to be used for the ome of increased school salaries. 
Denom. 16 Se 3}: $1,000 and 1 for $500. ate June 181918. Interest J. & J 

ue Jan 


LOGAN, Hocking County, Ohio.— BONDS AUTHORIZED.—An 
ordinance has been passed authorizing the issuance of $1,346 68 6% ra 
works-system bonds. Date aw 11918. Due and payable Aug. 1 1918 
at the Village Treasurer's office 


LONG BEACH, Los ‘Aiea County, Calif.—BOND SALE.—On 
June 7 the $20, oog 5 coupon harbor improvement bonds (V. 106, p. 2361) 
were awarded to J Craig, of Long Beach, at par and interest. There 
were no other bidders. 


LOWNDES COUNTY (P. O. Colembus), Miss.—BOND SALE.—The 
First State Bank of Columbus and Sidney Spitzer & Co. of Toledo, O., 
have been awarded, it is stated, $50,000 6% road-impt. bonds at par. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BOND OFFERING.—Pro- 
osais will be received by Gabe Cooper, County Auditor, until 10:30 a. m. 
uly 16 for $23,597 32 54% water-supply line No. 3 bonds. Auth. Sec. 


2 72 ‘fo 


= -20, Gen. Code. Denom. 1 for $597 32 and 23 for $1,000. Date 
July 31 1918. Prin. and semi-ann. int. payable at the County Treasurer's 
office. Due yearly on Juty 31 as follows: $2,597 32 1920; $3,000 1921 to 


1923 incl., and $2,000 1 924 to 1929 incl. Alli bids must be uncondicional 
and be accompanied by a certified check on a solvent bank for $500. Bond 
to be delivered at the above Treasurer's office on July 31 1918. 


LYNDHURST TOWNSHIP (P. O. Rutherford), Bergen County, 
N. J.—BOND SALE.—On June 27 the 5% 21-year aver. sewer bonds 
(V. 106, p. 2672) were awarded to B. J. Van Ingen & Co. of New York at 
100.25 and int. for $200,000 bonds. 


MADISON COUNTY (P. O. Madisonville), Tex.—DESCRIPTION 
OF BONDS. Additional information is at hand relative to the sale of 4 


$100,000 5% 1-40-yr. serial Precinct No. 1 bonds awerdeg, on May 20 to 
the Blanton Banking Co. of Houston at par, less expenses. 106, p. 2577. 
The bonds are in denom. of $500 and are dated Jan. 2 1918. ft A. &O. 


MADISON COUNTY DERAINAGE DISTRICT NO. 5 (P. O. Jack- 
son), Tenn.—BOND SALE.—An issue of $20,000 6% 12-year serial bonds 
offered on May 29, was awarded jointly on that day to the People’s Savings 
Bank and the Security National Bank, both of Jackson, at par, less $850 
for expenses. Denom. $500. Interest annual. 


MAGNOLIA, Stark County, Otte. POND OFFERING.—Pro 

will be received until 12 m. July 15 by P. Blazer, Village Cler 
$5,000 6% bonds. Auth. Sec. 3916, Gen. obtie. Denom. $1,000. 

April 1 1918. Int. semi-ann. Due $1,000 yearly on April i from Wo28 
to 1928 incl. Cert. check for 3% of the amount of bonds bid for, payable 
to the Village Treasurer, required. The purchaser will receive and pay 
for such bonds as may be issued as set forth within ten days from time of 
the award. Purchaser to pay accrued interest. 


MANCHESTER, Hillsborough ¢ County. - H.—LOAN OFFERING.— 
The City Treasurer will receive bids until 2 p. m. July 3, it is stated, 1% a 
temporary loan of $300,000, dated July 8 and maturing Dec. 18 1918 





aon COUNTY (P. O. Marion), Ohio.—DESCRIPTION OF 
road provement 


—_ awarded on 


arch 
and $500 March and Sept. 1 192 


BOND SALE.—The $15,500 5 ¥ serial bridge-repair bonds offered on 
ne 106, p. 2471) ted i by the State Industrial Commis- 
o. 


MARLBORO, Middlesex Comat, Mass.—TEMPORARY LOAN.— 
Reports state that a loan of $3 ed in an pe eg of taxes, dated 
June 27 1918 and maturing aie 22 1919, was a’ ed to H. G. Laptham 

t 4.60% discount. Other bidders were: 


Discount. Premium. 
ds. Day Bt Gow, DOOR oo oieis. nik Oh ace +o nom 
Goldman, Sachs & Cay: NOW YOR eas cawa nee 4. o-e- 
8S. N. Bond & Co., New York___.___-.----------- 4.70% $2 00 


MARSHALL, Saline County, Mo.—BONDS VOTED.—Bonds to the 
amount of $80,000 have, it is stated, been voted for the construction of a 
maunicipal electric-light plant. 


MARYLAND (State of) CERTIFICATE OFFERING.— > Proposals 
will be received by William P. Jackson, S a0 foes, ta oT ee 
at his in Annapolis. foc $1500 000" 8 Brand 
$1,000,000 State loan of 1918 certificates of “Indebtedness beacine' 4 
int. Denom. 1,000. Date Aug. 15 1918. Int. F. ont 
ug. 15 as follows: Road Ooo” Isak. 4100 1930" a a 
1923; $99,000, 1924; $104 1925; 
$119,000, 41928 ; $125,000 1320- $i 130,000, 1330" 4 
1932: d $147 000 1933. State Ay 
600. 3; $66, 000. o: $82-0n0 "000, 19 1935; a et tn 
$79.00, 1928, $83,000, 1920; 1,000, 1931; 
d $98, ; tes to nyo gots: 


d paid for poy 15 siete 
9 the office x tho koe State er. 


MEDFORD, Middlesex 5 Commty. Mass.—TEMPORARY LOAN.—On 
June 15 e. loan of $50 offered on that y—V. 106, 2672—was 
awarded to 1ON Bond & Oo. of N. Y. at 4.55% discount ther bidders 
were: 


Discount. 
Blake Bros. & Co., Foon Ue rete APN 
Estabrook & Co. Sy 
Solomon Bros.& Hutson N.Y. ri 63 
R. L. Day & Co., Boston_--_-_- 4.64% 


mg yg Middlesex phate Mass Oo, OFFERING.— 
als will be received until juty 
Fo ya! for $10,000 4 
Date June 1 191 ‘ 
the — Shawmut Bank. Due $2,000 yearly on June 1 
1923, inclusive. oo advertisement states that these 
engraved under the supervision of and certified as to their genuineness by 
the Old Colony Trust Co., of Boston, which company will further 
that the ee of ber issue has been approved by Ropes, Gray, Boyen 
Perkins, oston, y of whose opinion will accompany the bonds 
when delivered, without ¢ mt ‘e to the purchaser. 
Financial Statement June 21 1918. 
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Co., B 


Discount. 

Goldaaas. Sachs & Co., N. Y_4.64 
. Leach & oston__ 4.67 

bia Colony Trust Co., Boston.4.78% 





7 gE eee 18,654,480 00 
Bika os 2d hak ned dad aon 151, 00 
SORE td cnscciactk vindndnwnie 18,687,650 00 
Gross net valuation—three years__.......-------------- $57, aa 730 00 
IONS: WRRORAIOU ois iiccnin cin cadence eoadieane 19,164,576 66 
seme ki tt eet saci gh tne te nk eh sibs icin a a "479,114 41 
Tota debt incurred and outstand- 
Si ivathiksnkawuiemmannemes $931,840 51 
Debts authorized but not yet in- 
IIE o.oo pv cnithentans aol melanie 16,300 00 
———-._ $948,140 51 
Less debts outside— 
ne mace ee 146-000 99 
ace “i $ 
bg ee ee eS 123,000 00 
Refunding cemetery trust ---- 24,000 
Debts awiherined but not Soa 
outside debt limit.........--- 10,000 00 
ee 672,500 00 
Total debt outstanding_-_---......--.----- $275,640 51 
Less sinking funds applicable debt within limit 20,902 77 
254,737 74 
Borrowing capacity June 15 1918.--.-.....-.-.--.....--- $224,376 67 
Amount present loan (included above)_-.-.-------------- j 00 
Sinking funds for debts outside__........-------------- $315,993 07 


MIAMI COUNTY (P. O. Peru), ind Dane OF FERING.—Proposals 
will be received until 2 p. m. July 3 by Henry Knauff, County Treasurer, 
for $10,120 4%% Albert R. Smith et al, Road No. 4 bonds in Allen Town- 
ship. | Denom. $253. Int.M.&N. Due part each six months, beginning 

ay 


MIAMI COUNTY (P. O. Troy), Ohio.—-BOND OFFERING.—C. N. 
Peters, County Auditor, will receive sealed bids until 10 a. m. Fig 15, it is 
stated, for $3,300 6% coupon road bonds. Denom. $500 and 1 for > 
Date Aug.11918. Int. semi-ann. Due Mar.11920. Cert. ah . 5%. 


MILLARD COUNTY DRAINAGE sag AS NO. 4, Utah.—BOND 
peer & Chicago 


E.—Local pa rt the sale to H. C. Sons Co. 
531-550 000 6f4 % bo mde at par ond int. 


MITCHELL SOI pisrRicr (P. O. Mitchell), Davison County, 
So. Dak.—BOND W—On July 6 te covers wit have schnell 
to them pro Ydous providing for the issuance of $10,000 school-site and 
building-addition bonds and the taking up of the district’s warrant indebt- 
edness, amounting to around $10, " 


MONROVIA, Los Angeles County, Calif.—BOND OFFERING.— 
Further details are at hand relative to the offering on on eS 1 of ¥ the $42,500 
6% 40-year serial water-system pane 106, Proposals 
these bonds will be received until 7:30 p. m. on that ,™ ley by Lewis Lewis ads Black 
City Clerk. Date July 11918. Cert. Pod « for $2, 


MONTGOMERY COUNTY (P. O. Rockville), Md.—NO “ACTION 
YET TAKEN.—No action has yet been taken looking towards the issuance 
of the bonds mentioned in V. 106, p. 1381. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND SALE.— 
The $25,000 hospital bonds recently authorized (V. 106, p. 2577) have 
been purchased y the State Industrial Com on of Ohio. 


MORRO SCHOOL DISTRICT, San Luis Obis 


County, Calif.— 
Bowe OF FERING.—Pro 


ls will be received until 10 a. m. July 2 by 

. J. Rodrigues, County Clerk and ex-officio Clerk of the Board of County 
Supervisors (P. O. San Luis Obispo), for $7,500 Pra gold school bonds. 
Denom. $750. Interest semi-annual. Certified eck on a reliable bank 
for 10% of bid, payable to the County ecncnman required 


MOUNT VERNON, Knox County Ohic.—BOND SALE. —— 
June 18 the $51, 765 5 5% % 10-year strect-improvement bonds (V. 106, 
= | were award Sidney Spitzer & Co., of Toledo, for $52,550 
to 101.517. Moher bidders were: 

Tillotson & Wolcott Co., Cincinnati__.....-.......-...---.- $51,827 12 
Knox County Savings Demkt BER, CORON. .- a cude'musade not 51,782 00 
W. Bee Mate B OOis: TOG ba nk dtdeksduavodsanotadbbicnn 1,780 53 
Seasongood & Mayer. Cincinnati (for $39,461) 39,486 00 


MUSKEGON, Muskegon Count Mich.—BOND SALE.—The 
$10,000 5% 20-year water-works refundii Ay, awarded on June 3 to 
the Wm. Compton Co., of Chicago, at 80 (V. 106, Ft a078). are in 
denomination of $1,000 and dated July 1 1918. Interest 
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SS 
WAR Essex Coun . hay SALES.—On June 26 the 
PP pha caicaae 5% ae "bonds (V (V gt ab were awarded to a 
cate com Kean, Taylor & ‘a. 
lain, and Rhoades & Co., all of New York, at 103.778, 
,009 bonds. ‘fhe 21 5-6-year average water 5% bo 
same date YS wy * Ly A Pests mag an its of 2 pte at 104.811, 
a basis of 4.6 %, for n ser ers were: 
Fp 000 — 250,000 Water 


Amount Bid. 
$823,163 $239,000 $250, 34 
823,064 239,000 250, 
823,151 239,000 250, ist 
823,164 240,000 250,013 
On June 27 the $1,200,000 tax-revenue ages? of 1917 and the $750,000 
tax-anticipation ponds of 1918, due Jan. 1 1919 (V. yt Figt bh were 


awarded to Salomon Bros. & Hutzler and Blake Bros. New York 
jointly at 4.49% int. and $20 premium. Other bidders were: 


Bidder— 
es a City Co., 
. Leach & 


i ‘* “Ripple & Co., Newark_._- 795,000 
1, cutt & Co-_- 

Hornblower & Weeks-_--.;------ 798,000 

William R. Compton.--| 


New York. _.$795, 98.000 
, Inc., N. ¥_- 796,000 


& C ark $1,950,000 4.53% $33.00 
‘ 8. Rippet Bi, OOM eb awainndcgiiny E e f 3 

4K. B. Leech & Co. Inc., New York...---_- { 1.200.900 59% 17.00 

750,000 7-00 

J.P. Morgan & Co., New York. -_.--------- 1,950,000 4.70%  .-__-_- 

White, Weld & Co., New York_------------ 750,000 4.75 7.50 

National Park Bank, New York_---------. 1,200,000 4.58% -.----- 

750,000 tee iets 

8. N. Bond & Co., New York..--...------ 1,000, 4.55% 11.20 

J.. 950,000 4.60% 10.64 

NE Bi inden cenereisansaus 1,950,000 4.84% __.__- 


NEW _ BREMEN SCHOOL wrth pews (P. O. New Bremen), Au- 


glaize Comte OND wt DS June ae od ne City Bank 
Gas awarded the 5% cae serial Y tend 
off pag day S10 106. D. - 2472), for $20,005 . chant a 100. A 
bid of 20, 024 was received Slayton, of Toledo, but, being con- 
diti . Was not consi 

NEW eye ny } meagan m Tosa Ohio.—BONDS VOTED.— 
By 2 vers ot ot © ekingum | fay, 0% Seiclency bonds 
carried at the 5A to 6 tat June 25. eet » Di 2578. 


NEW LONDON, Huron County. ects wake AUTHORIZED.— 
yg Bg SS A 
ear coupon water-works- bon enom a 
St, iGie Rak ims. Andsow Lodgett ie Oley Olek 


NEWPORT. nw ge County. Eo SOND | wie Som tee x the 


Wm. R. Binns is was foe (1 
compan wreak provement nish dated uly 1 I 5 en V.. 106,” °p. arr 
for da . 
1 61 Stacy & Braun,’ Toledo. - -$60, 486 00 


qual & B10} oy Other bid 
gue. > in. 360,96 
at Co. Our 60.810 00 uo Roth & ty 60.330 00 
Frey Cc. ioek Go. Ginc.- 60 60,771 00 Newport National B 
Silverman-Huych _...-._- ¥ IT su a sicdlesiiit aici ” 60, 200 00 


NIAGARA FALLS aaagaee County, N. Y.—BOND OFFERING.— 
Proposals will be received by O. E. Carr, City rig until 10 a. m. 
July 8 for the follo bonds at not exceeding 5 
$12,000 municipal building bonds, "Date Nov. f 1017. trae Nov. 1 1927. 
be on a solvent or bam commnay for $700, payable 


to the iagara Falls,’ 
60,000 senoel bonds. Date June 1 1918." Due | 0.000 on June 1 1941 
$2,000, payable to the “Clty of Nisgeee Valle” neque” 
pores e “City o ara ” req 
Denom. $1,000. A favorable opinion cov the legality of each of 
the above issues will be furnished the successful er by » McCook 
& Hoyt, attorneys, of New York. 
Financial Statement. 
Total assessed valuation 1917-18 2 
Assessed valuation of real estate, rolls of 1917-18__._..__-- 40,328,750 
Assessed v: franchise, rolls of 1917-18. .--_-- 4 
valua personal property, rolls of 1917-18_---- 


Assessed tion 

City tax rate, 1918 per per $1, 

Total bonded indebtedness, no t including bonds now offered 3,543,2 

Water bonds included in te a above 1,269,500 00 
No floating debt or other legal ooligations are outstanding except as 

gbove mentioned 


tion, State Census 1915, 42,257: present estimated population, 56,000 


Leer Nt We COUNTY ithe _ Pathem), een re SALE.—On 
gue SS &. gy 2 dead ol . Y., were awarded the $140 Ee 
Stal notes—V. 106, p. 2673—at 100.41. 
Dato Ju Ju “e — wd vi 
ro hae BF EA 


pS 4th Other bidders were 
EL L. aoe” Boston 777100:38 


9|Solomon Bros. & Hutzler,N.Y.100.30 
NORTH ADAMS, Berkshire Sounty, Mass.—TEMPORARY LOAN. 
—On June 27 a loan of $50,000, une 25 and pene Nov. 5 1918, 
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Was awarded to Blake Bros. & Co., of Boston, at 4. / discount. Other 
bidders were: 

Discount. Premium. 

A Oe A Se, DO. Us wm nonecwane'e 4.47% 

SN Bout ée Co., New York..-----22--22222--2- 4.47% 1 60 
Estabrook & Co., Boston______.................. 4.48% 1 00 
W.A. J n & Co., Hartford BL AOR SPR AS 4.55 ee 
ernie. eae 4.57% pa 
oa Gadter & Oo. Hemen. 2222 56% app 
Solomon Bros. & Huitzler, New , | URE R SORE RES 4. 48%, 3 00 


NORWALK SCHOOL DISTRICT (P. O. Norwalk), Huron County, 
Ohio.—BOND OFFERING.—Pro s will be received until 12 m. Ju y 
9 by John A. pratton. Clerk een | of Fsbo sei for Et a 

school bonds. Deno $500. Date Aug. 1 1918. Int. 
$500 each six wnontien ‘from Mar. 1 1924 to 
check for $2,500 required. 


OAKHURST SCHOOL DISTRICT (P. o Oakhurst), Cambria 
Couney, ee eee OF FERING.— Proposals will be received until 6 p.m. 
. Bitner, Dist. T , for $46,000 5% bonds. Denom. 

ee Sil 1 1918. ; ott yearly - Xe 4 1 as follows: 


4; $1; O00, 1926; 

; $1, 600, ga, 800, 1931 to 1933, 

Cert. check for 1934; $2,000. eo nd 1898: asd $3,000 1 987, 10 1942. tof 
ayable e 00) 

5 ca? te pay: rict o e Borough of 
OAK PARK Cook County, Ills.—BONDS VOTED.—Reports stat 
that a bond issue for $50,000 to purchase land for a new park a faveres 

by the voters recently. 
one aA erty pga 2 DISTRICT res O. Oklahoma tty) 
klahoma County, O kla.— DESCRIPTION O NDS.—The $ ed 
es peor bos _ bonds sold on June 10 at par cas oe ve 208 
$3) une 1 1918 and the interest is > haga 
ee semi a on June 1 from 1922 to 1926, inclusive 


oe FORT RURAL SCHOOL DISTRICT (P. 0. Old Fort) Seneca 
County, Ohio.— BONDS DEFEATED.—At an election held June 8 
tion to issue $15.000 school building and equip. bonds was I 


yy a vote of 100 “‘for’’ to 119 “ 
CLEAR. > Cattqvengus County, *n. Y.—BOND OFFERING.—Pro- 
for 871,06 received until 8 p. 4 "July 16 by R. G. Persch, City Clerk, 
71 71,000 5% a to . ror serial street improvement bonds, it is stated. 
. check for 5% req 


. ue 
Sept. 1 1943, ‘ee Cert. 


ORANGE TOWNSHIP RURAL SCHOOL DISTRICT P. O. ; 
ville), Carroll County, Ohio-—BOND OFFERIN: 7. eer 


receive proposals until 1 p. *. oy 15, he is 3 stated, fa ig $8,396 


5% hea and ventilating enom. Date 

ri 1 sole. Int. semi-ann. Due part each six months z Apr. 1 
a Cert. check: 7 5% of bonds oid for required. 

PAULDI UNTY (P. O. . Paulding), Ohio.—BOND OFFERING. 

—Proposals will be recei wel be Armstrong, County Auditor, until 

2 Popo m. July 5 for 6000 000 5% 28-year serial highway-impt. bonds. Denom. 

ate J 1918 . and semi-ann. int. (J. & J.) payable at 

or. County ai. . Saggy od check for $500, payable to the 

County . peavired. Bonds to be delivered and pene for within 


days from time of award. Bidders will be uired to 
Fe of the legality of the issue, but full ad 
successful bidder, as provided by law. 


them- 


transcript will be furnished the 





fe 


PERRY TOWNSHIP (P. O. Cory), 


Clay Lonnie. oe ind eee 


SALE.—The $25,000 
‘ of Cory 


000 5% 1-25-yr. serial cow 
U4 wore awarded to slate dermbins 


oe ee ont 


PINE CREE Rosea pos Min: open SALE.—Reports 
shene thie td Ee at ae Ia., have been awarded, it is 
ened $4,000 6% refunding bonds at par. 
Sage vant COUNTY (P. O. Clearwater), Fla 
highway 
BAe gig» INDEPENDENT SCHOOL DISTRICT NO. 1 
a pameunons —_ Wyn NOT YET SO. 
oe of the $85,000 I-bldg. bonds offered 
success cn sy 14 tony —V. 105, D. 00 ie 


PONCA cory, & Kay Counts Olin BONDS PROPOSED .—tThe city 


-—BONDS PROPOSED. 
ny em gg Commissioners, it is stated, are preparing to issue $100,000 


P. No 
v iheus 


authorities, S is sta contempla issuing $40, —_ bgp HF an al 
extension and $35,000 electric light-plant- pt. bonds. . Johnston 
is City Clerk. 

PomrAs es. Roosevelt County, N. Mex.—BOND OFFERING.— 


Braley, Town Clerk, will receive bids until 2 p. m. -~ 13 for 
$25,600 6% 30-year water-works-system-installation bonds. Date July 


ge ded UROS, “¢ Clair mig me my agi SALE .—It is stated 
that A of —_ were recently awarded 
$20,500 8% = = bonds. Dete July 1 1918. Due July 1 1928. 


PORTLAND, Cumberland County, Me.—TEMPORARY LOAN — 
The loan of $200, 000 in anticipation of taxes offered on June 25—V. 106, 

p. 2673—was awarded on that day to Solomon Bros. & Hutzler of N. Y. 
Mt 449% discount plus $6 p um. Other bidders were: 


B. Leach & Oo., Inc., Bostom...........-.-.--- 4.48 oo 
Biake Bros. * Co., ON it 25 Be LRAT NAE A ECE MERE 4.55 $2 00 
. "YY. ae "8 Pe 4.60% 2 00 


SORT ARS. Ore.—NO ACTION ar TAKEN .—No action has yet 
been tak en, looking to wards the issuance of the $1 00000 20 7en ae 
oo ies eaeeng © int. recently authorized by the City Council .—V. 106, 
D- 


PORT OF AS ASTOR SD (P. O. Astoria), Clatsop County, Ore.—BOND 
SALE.—An issu ,000 5% 22-year aver. impt. bonds is r 
awarded to the p Piel oct of Portland and C. W. 
& Co., Chicago, jointly, at 97.125, a basis of about 5.19%. 


PORT OF NEWPORT (P. O. Newport), Ore.—DESCRIPTION OF 
BONDS.—The $90,000 (not $}66 5,000 as first reported) 5% harbor ia. 
bonds peaeeey, awarded to tho! Hand & Hough of Spoxane—V 

. 2578—are described as » Gave Denom. $1, Date June 1 1918. 

t. J. & J. Due $15,000 yearly from 1923 to 1928 incl. 


PORTSMOUTH, Scioto County, Ohio.—BONDS ¥ $0 ¥- F — 
rdinance has passed —_ the issuance o 


to been _ Principal 
mn refun bonds. Denom. $500. Date May 1 tots, 
ds comt-anamel terest (M. & N. ) payable at the Treasurer’ s office . 
Due $5,000 yearly on May 1 from 1935 to 1938, usive. 


POTEAU, Le Flore County, Okla.—DESCRIPTION OF arg! etd oa 
The $95,000 6% water-works orks bonds ds recently awarded to Spitzer, 

& Co. of Toledo at 102 and int.—V. 106, oe '673—are descri as een 
Denom. $1,000. Int. semi-ann. Due 25 years, subject to call any time. 


PRINEVILLE, Crook County, Ore.—DESCRIPTION OF BONDS.— 
Further details are at hand relative to the sale of the $100,000 6% railroad 
om letion bonds recently awarded to local investors at m 95 to par. 
6. P- ays. The bonds are in denom. of $1,000 and 12 

nt. & D. Due in 20 years, subject to call any semi-annual 
eriod after lh year. 


PUL Anee HEIGHTS HIGH SCHOOL DISTRICT (P. O. Little 

cet, Pulaski Sounte, Se Ark.—BONDS DISAPPROVED.—The issuance 

128, 000 school bo: ds has been disapproved by the Capital Issues Com- 
ESO of the Federal. ines Bank. 


peveer.: Testage. © ny meng 
serial coupon refun 
Dp. “Big wae awarded to che’ Becond N 


RICHMOND, Henrico County, ‘oxen OFFERING.—Sealed 
bids wil eceived ed until 3 D. m. July 2 by Geo. 8. Greenshaw, City Audi- 


tor, for the $500,000 6% f bonds recentl a wi ‘the Capital 
Issues ware Board—V 1 eo 


Committee of the Feder: 
ay 15 1918. Int. semi-ann. Due $1,000 yearly “x iy 16 fe in a 1919 
to 1923, incl. Certified check for 2% on all bids of 000 or less, 
or 14%% on all bids in excess of that amoun O47 to the above Auditor, 
required. Official circular states that this has never defaulted in the 
payment of principal or interest on its debt. rhe bonds will be issued in 
form in such denominations as the purchaser may desire and may 
be transferred and subdivided to suit any purchaser. 
Financial Statement. 
qo assessed values for taxation for 1917_...--.------- $198,228,602 00 
-- 129,200,281 00 


cNear 


ne IND SALE.—The $50,000 
re mwag om y on May 23—V. 106, 
- Bank of Ravenna. 


values real estate for taxation for 1917 - 
Pew A debt Fay Feb. 1 1918 (18% of real estate values). 23 rate ‘050 58 
GE PU a on wkidamin mind ial 17,048,055 00 
Sinking fund a epee Seen Ac rs 4,491,426 99 





in i is dc ieee eae te cabana awadvbbawa $12, B66. 628 Aid 
Other debts than above: $540,060 demand loans expended on im 
ments d past years—$500,000 of said loans are to be retir 
the sale of t issue 
Present population, United States Census — ), 2 100. 813. 
Richmond owns its. gas works, water works a unicipal electric light 
and power plants and other properties valued ‘” aso4 294,131 65. 


RIVERSIDE HC, TPIT RICT fF: QO. Fort Worth), Tarrant 


County, Tex.— PROPOSED.—Reports stating that this 
toe, — plated the eeminn of $12,000 school bonds are erroneous.— 
p 


ROCHESTER, Monroe County Y.—LOAN OFFERING.—Pro- 
eo will be received by Henry %N Quinby, City Comptroller, until 

30 p. m. July 3 for the following notes abe 7 A four months from ‘July 8 
at the Central Union Trust Co. of New York: $100 school-construction, 
$20,000 East Side sewer, $50,000 conduit construction and $50,000 river 
deepening. Bids must state rate of interest, designate to whom (not 
bearer) notes shall be made payable and denominations desired. 

TEMPORARY LOANS oy June 24 the ten ww of <4 bonds aggre- 


going. $733 ,000—V. 106, Pe awarded ond & Co. of of 
ew York at 4.55 int. ana P37 53 premium. Other Sidders. all of New 
York, were: 

Interest. Premium. 

Salomon Bros. & _proeter SEER Met ES SMe One Say. coe eee oe 4.55% $7 00 

LE EEE SOS SILER RL LITES BE 4.55% a en 

Q- & B. h & Co. eran wan -cccrecancanennteneananers r¥ re 17 00 

Pressp SIERRA IN BITE AL: ES SF 8 age 

Fe _-Splinqanernapecaapteciacithanes) 58s oNaRnaOOes 470% 52 00 
or $100,000 snot construction __--.--.- 

Eyer & Co. nr 150,000 Genesee River --_.}4.68% paren, 4 
** 100 ‘000 Satan a ie be Sia 


BONDS PROPOSED.—Local papers state that ordinances have been 
— before the Se aes Council viding for the issuance of $2,268 ,000 
mds, the to be used, it ay stated, for the payment and retiring 
of outstand ag sold by the city to pay, for provements to the 
sewage-disposal system, local a and deepening of the Genesee 
pwd wt school build garbage ¢ iaposnl, perk improvements, —— 
provements, vot house construcfion. 
bulk of the bonds —- Phe BP aan aml teas iets at the rate of 434%" 


ROCKINGHAM COUNTY (P. O. Portsmouth), N. H.—BOND 
ere so June 28 the $30,000 See % 3-year aver. coupes refun: bonds— 
2362—were awarded, it is stated, to E. H. Rollins & Sons at 

101. 0. ad of about 4.36%. 


ROCKINGHAM COUNTY (P. O. Wentworth), No. Gare--BOND 
OFFERING .—Additional information is at hand relative to the offering on 


Proposals for 


July 12 of the $225,000 6% bridge bonds—V. 106, p. 2674. 
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ane bonds will be received until 12 m. -. that day William Y 
of Board of County Commissioners. Date 37.4 Viol. Pon, yearly 

frome 3920 to 1948, incl. Certified check for $10, 

chaser to pay accrued interest. 


ROCKVILLE ig thie. Nassau County, N. Y.—BOND SALE.—On 
June 12 AE ,500 5% fire-a Por 81.5 us bonds were awarded to the First oe 
Bank o le Center Ay* 521 2 25, iS, ecues to 100.285. _Denom. $2, 

Saga Sune 11918. Int. D. 500 yearly on Dec. 1 from Tous 
to 1920, inclusive. 


ROGERS COUNTY (P. O. Cheyenne), Okla.—DESCRIPTION OF 
BONDS.—Additional information is at hand relative to the sale of the 


$31,150 6% tax-free coupon bonds awarded to the G. W. & J. E. Piersol 
Co. of Oklahoma City ( 106. R- 2674). Denom. $1,000. Date Jan. 1 
1918. Interest semi-annual 


J.), payable at the fiscal agency of the 
State of Oklahoma in New Fork City. Due 1943. 


ROSS DRAINAGE DISTRICT (P. = Arkadelphia), Clark county, 
Ark.—BONDS AUTHORIZED .—R state that the Dist. Directors 
have authorized the issuance of bon ny A. Allen is Dist. 


RUSH COUNTY (P. iy Rushville) Ind.—BOND SALE.—On June 20 
the $23,840 4% % 1-20- it. bonds—V. 106, al gy 
awarded to the Meyer- > ok of Ind polis at par an inte 


ST. BERNARD, Hamilton County, Ohio.—BOND OFFERING.— 
George Schroeder, City Auditor, will receive bids until 12 m. July 26 for 
the following coupon nds 
$20,000 5% % stnoes-Searpvennant bonds. Date July 11918. Due $1,000 

y on Jan. 1 from 1920 to 1939 inclusive. 
90,000 4% % Bo-year water a light-extension and improvement bonds. 


te Jan. 10 1918 
25,000 5%% pac Ry ma et ant bonds. Date July 11918. Due $1,000 
© princi 1 and 
ernard. 


early on Jan. 1 from 1920 to 1944 inciusive 
Agere. | dctien 3939, Gen. Code. Denom. $500. 
semi-annual yable at the Citizens National Bank of St. 
Certified a e~ tor 5% of of the amount of bonds bid for required. 
to pay accrued in 


ST. LOUIS COUNTY (P. O. Duluth), Minn.—BOND OFFERING.— 
Odin Halden, County Auditor, will receive ce peepee until 2 p. m. July 8, 
it is stated, for $126,000 5% coupon Di bonds. Int. J. z: 
Due $18,000 maar on July 1 from 1923 to 1929 inclusive. 


SANBORN COUNTY #€ ay pwoensceteet). So. Dak.—BONDS NOT 
YET SOLD.—The $35, istrict No. 25 bonds offered 
without success on Nov. 5 pent 10  D. 2476—have not as yet been 
sold. C. B. Jacobson is County Auditor 


Saye C COUNTY (P. O. Baraboo), Wise.—BONDS NOT YET SOLD.— 
ge a et been 7 =e a the $< nee. 4% plemwes bonds mentioned in 
628. 1,000. Due yearly from 1920 to 

Yoon" inal. F.A. "oes z Sate re ig 


SCHENECTADY, Schenectady County, N. Y. Pama gg 
SALE.—On June 28 the » pb a ap of indebtedness—V. 
2674—-were awarded to A Leach & Co., Inc., of N. Y. at 4. b7oe int. 
plus $17 premium. 


SCOTTSBLUFF DRAINAGE DISTRICT 
Scottsbluff aay foams pL Sd NOT YET oF apna as = 
been made of year drainage bonds vo 
(V. 106, p. 1261). Denom. $2, 307 23. Date June 11918. Interest ann. 


SEATTLE, hy! ge eye alan OFFERING.—Proposals will be received 
until 12 m. July 18 (da from June 22—V. 106, p. 2473) by H.W. 
Carroll, City ane, for $300,000 1-10-year coupon (wit: rivilege 
4 tration) neral negotiable bonds at not exceeding 6% int. enom. 

. Date Faty 1191 . and semi-annual int. nt. payable at Seattle 
= "New York, at option ‘of purchaser. Certified drawn upon a 
national bank or trust company for $6,000, eapabie to the fag btm 
Comptrolier, req . The approving opinion of Caldwell & Massli 
of N. Y. will be furnished to he urchaser without charge. Bids must be 
submitted on blank forms, , together with further information as 
to said bonds, will be fu ee on application to the City Comptroller. 
erry of bonds = be made in Seattle or New York at option of pur- 
Purchaser to pay accrued int. The bonds have been approved 
by the Capital Issues cents of Federal Reserve Board. 

BOND OFFERING WITHDRAWN.—H. W. Carroll, ‘om Comptroller, 
writes us that the off of the Empire brke £¥ Local Improvement Con- 
demnation District No. 3 bonds, smacuatie een G $120,000, 
which was to have taken place June 28 (Vv. 674) was withdrawn, 
as ‘such advertisement and issuing of Send thy made 
and unauthorized.’ 


SEBASTIAN COUNTS Y ROAD IMPROVEMENT DISTRICT NO. 1 
P. O. Greenwood) k.—DESCRIPTION OF BONDS.—The $70, 00 
5% pM nyt cw g oi Ww ds awarded on May 25 to Whitaker & Co., of 
St. uis, at 98.50 (V. 106, p. 2579), are a ew as follows: Denom. 
$1,000 and $500 Date June 1 1918. Int. F. & A. Due yearly from 
11. to 1935, inclusive. 


SHELBYVILLE, Shelby County, K oe OFFERING.—Sealed 
bids or proposals will be received until m. a, 18 by Camden W. 
Ballard, Clerk of Sewerage Commission, for W515, 000 5% gold coupon sewer 
bonds. Denom. $100. Date Jan. 20 1918. Pri neipal and semi-annual 
interest (M. & N.) payable at the Cit ty Treasurer's office. Due $1,000 
yore + hy 15 from 1919 to 1933, inclusive. Certified check for 5% 
rs) requir 


SIDNEY, Delaware County, N. Y.—BOND ELECTION.— roposi- 
tion to issue $12,000 fire engine and aose bonds will be pans Les to the 
voters on July 2. 


sour BED. Se. Joseph County, Ind.—BOND OFFERING.— 
E. Carr, Schoo! President, will receive sealed bids until 10 a. m. July 8, 
it e stated, for $75,000 city ‘bonds. 


SOUTH PARK yoann mtg SCHOOL Peet RECT i O. Beau- 
aunt), Jefferson County, Tex.— DS NOT Y. —No sale 

poefforsen Fane $07,500 6% 1 a0-year serial bonds, dated Apeil 14 
ot Ae. bn without success on May 28 (V. 106, p. 2473). 


SPRING CITY, Chester County, Pa.—NO ACTION YET TAKEN .— 
We are advised that no action has yet been taken pm | towards the 7-4 
ance of the $50,000 4% street-impt. bonds voted Nov. 6 1917 (V. 105, 
1916). 

STEPHENS COUNTY (P. O. Breckenridge), Tex.—BOND ELEC- 
TION.—An election will be held July 1 (not June 15, as first reported— 


Fs 0: 


Scottsbluff), 
LD .—No 


ars as inadvertent: 


V. 106, p. 2473), to P ne on the question of issuing $500, 000 5% 30-year 
(opt.) road bonds. Jesse R. Smith is County Judge. 
STILLWATER COUNTY SCHOOL DISTRICT NO. 30 (P. O. 


aye Mont.—BOND OFFERING.—Pro ls will be received until 
m. to-day (June 29), it is stated, by Fred Henp. ag a for 
By F000 6% pavveer, (opt. ) coupon ‘school bonds. enom. 


Date 
une 29 19 Int. J. & D. Certified check for 5% a 


aoa cong les Praha Bod (P. O. Columbus), Mont.—BOND ELEC- 
TION POSTPONED.—In response to a request from the Capital Issues 
Committee of the Federal Reserve Board, the special election scheduled for 
July 20 to vote on the issuance of $90,000 pep boats for the building of a court- 
house, been postponed fer the period of the war. 
WATER AND SWEETGRASS COUNTIES JOINT SCHOOL 
DISTRICT NO. 9 (P. O. Columbus), Mont.—BOND SALE.—On 
$8,850 6% 10-20-year font.) coupon school-building bonds 
p. 2148), were “ie? ye ** ststed, to the Minnesota Son & 
inn Denoms. 17 for $500 and 1 for 
ae RICT, Sa AN Oo 
NE CORRAL SCHOOL DIST n pte bis Gopnty. 
CaO NDESCRIPTION OF BONDS.—The $9 ,000 . eel 
awarded on Ma ay 8 to the First National Bank of Vis ~ $5. Pry "50 
equal to 104.727 (V. 106, p. = S570). a ane pe denom. of $250 and dated 
April 1 1918. Interest ann 938 
YHORN CONSOLIDATED SCHOOL DISTRICT, 
County, wy OFFERING.—Proposals will be received 
July 1 by J. Wooten, Clerk of Board of County Supervisors (P 
Sematobia) for sty 000 6% 20-year school bonds. Cert. check for $256 
required. 


. 





SUGAR CREEK TOWNSHIP SCHOOL ay dhe td NO. 7 (P. O. 
New eye Hancock County, Ind.— NOT SOLD.—The 
$57,000 514% school-bldg. bonds offered on re vel is—V. 106, p. 1933— 
were go sold. The on bonds will be re-advertised later. 


SUPERIOR, re A County, hen ls gl ng OFFERING.—M. G. 
Beckley, City "Clerk, 1 receive proposals, it is stated, until 11 a. m. 
July 2 for $31,000 5% street-paving bonds. Denom. $1,000. 


SURRY COUNTY (P. O. Dobson), No. Caro—BOND SALE.—On 
June 10 the 31%. 000 6% road and bridge bo ds (V. 1¢ 106 D- 2473) were 
awarded to R. M. Grant. & Co., of New oe it 


peesytht N. Y.—BONDS AUTHORIZED.—The penta Council 
oo ——. — 3250, 000 bonds to purchase a site for a municipal garbage- 
ate Dd 


RRANT COUNTY SCHOOL DISTRICT NO. 47, Tex.—BOND 
ELECTION —A proposition to issue $5,000 bonds will be submitted to 
the voters to-day (June 29) it is stated. 


TONED CONSOLIDATED INDEPENDENT aor DISTRICT 
hoa nein Kossuth County, lowa.—DESCRIPTION OF BONDS. 
ool bonds awarded on April 3 to Schauke & Co., of Mason 
De; 2674), ar interest at the rate of 5% and are ‘im denom. 
Date April 1 1918. Int. M. & 8S. Due 1936. 


pg ey Lucas County, Ohio.— BOND OFFERING.—Sealed_ bids 

en me received until 12 m. July 1, it is stated, artin ic ii 
Finance, for $100,000 5 5% bonds. 

$1,000. Reet és Oertified a k fi © 3% apni to the Commissioner 

of tie Henaaiary nemaaee, ee Tete 





MRL. COUNTY (P. o P hnraiaes: Ohio.—BOND OFFERING.— 
Evans, Clerk of Board of County yyy will ive pro- 


posal until 12 m. July 8, it is stated, for the $30,000 5% road-improvement 
mds offered without success on June A (Vv. 106, p. co 2473). Bg om $500. 
pe Rt BL ee Ee part each Eos Thom 

for le to omas, 
Treasurer, required. — . 


TRURO TOWNSHIP SCHOOL RisTRicy f0- 
Route 8 "$15.00 52 a Coun ae © 


June 22 the $15,000 bonds—V ee 
fochler & Co. ae Tuledc for $15, Coby 75 Ridd. 645) 


were awarded 
and int. Other iad 
Durfee, Niles & Co., Cin. ‘315, 081 80| Otis & Co., Cincinnati-__.$15,020 00 
Ohio National Bank’, Col_ 15,080 60 Te "Sa Trust 

Tillottson- Wolcott Go., Oo. i: 042 00 - 5,004 8 


UNDERWOOD, Sil wie County, No. Dak. —BOND OFFERING. a 


Proposals will be received until 8 p. —_ 2 by Shows og * ee ee 
iding bon enom 


Cierk, for $5,000 6% 20-year vitlage-hail b 

UPPER_LAKE SCHOOL DISTRICT (P. O. Upper Lake), Lake 
County, Calif.— BONDS AUTHORIZED.—The Board of County Su 
visors, it is stated, have ordered the eee of $25,000 school-building 
bonds, recently approved by the voters, 5 to 


VERSAILLES, Woodford County, lho se SALE.—On June 4 
the $20,000 5% coupon water-wor bonds—V. 106, p. 1933—were 
awarded, it is stated, to the J. C. Willson Co. of Louisville at and int. 


VIGO COUNTY (P. O. Terre ate), Ind.—BOND SALE.—Although 
no bids were received for the $62,200 44%% highway bonds offered on 
June 24 (V. 106, p. 2674), pn Bin were made, it is stated, for con- 
tractors to take the bonds at par. 


VIGO SCHOOL TOWNSHIP 4 O. Bicknell), Knox Ne tyg my jud—* 
BOND ye eS ge —Proposals 1 be received, it is stated H, 
Menke ewaene , until 2 p. m. July 15 for $20,000 Bo tO. 10-year 
school dae 

WALPOLE, Postom County, 
OFFERING. —All ds received or 
dated July 1 1918 Few maturing $5, years on June 1 from 1919 to 1948 
inclusive, offered on June 27, were rejected 

Proposals will be received until fF m. July 1 1 by Harry A. Whi 
Town Treasurer, for the above bonds on a x. % basis, instead of 5 o. 


1 —2OND oO. Fires por on B, 


py em REJECTED—BOND 
50,000 5% coupon water bonds 


Denom. $5,000. These bonds will be e under the were 
and certified as to their genuineness by the id Colony Trust Co., of Boston, 
oe company will further certify that the 5 of this aa has been 


ps ge by Ropes, Gray, Boyden & Perkins oston, a copy of whose 
on ae ve accompany the bonds when ME without charge to the 

All legal papers incident to this issue, together with an affi- 
Mavit woe agen to the proper execution of the bonds, will be filed with the 
Olid Colony Trust Co., where they may be inspected. 


Financial Statement June 10 1918. 


Net valuation igs Lithia duis Bind Gbe adie Memt 9 4 
PRRs 6c dnc hacnhins ae ememne 7,176,231 
Getes VelmeenrE PONG ook kd oc cadanwdsvacawensoe $22,254,751 00 
DVRS TEs ob be abs 6 bbs bsidnonewdchoncaoabeas ,418,250 00 
De 4 5d MODELER ANE Ud ale au kh tadmehamaita hacen 222,547 50 
Mate Gelb. cic <2 oe. cana s accdeotuocs $152,240 
Less debts outside— 
WOE WIR. cccGstdcvbams ndimiwane $32,000 
Weel GROGRIOUE bi is Sas cnc atincawccns 13,000 
45,000 
—— 107,240 00 





Borrowing capacity June 10 1918...-....-------------- $115,307 50 
Amount present loan (Special Act)...........----------- 150,000 00 


WAPAKONETA, Anglaize County, Ohio.—FINANCIAL STATE- 
MENT .—We are in receipt - | > folior financial statement issued in 
connection with the off. ~~, * of B. rm two issues of 534% coupon 
bonds, aggregating $16. 200. ie Oy 

nancial p Dl ‘Sune 1 1918. 
Total assessed BaP. of real progersy, 1 BALES SEIDEN” $3,706,890 
Total assessed vajuation of perso abate SULT ode wath ene 2,432, ‘010 


Total assessed valuation of all property__........--.-.--.-. 38-138 .200 

Estimated actual value of all property, 1918 7 000 
Bonded Indebtedness— 

Amount of bonds outstanding of a 

Amount of special assessment bon 


eneral nature............-. 
s outstanding............-. 92,454 


Tote bonded indebtedness to date (not including this issue of 
I sansa cp jest abi is Dik bith x amees > tn te die heed tka ich add th te aa lain tee anaaantl 
Additional bonds ye this year to date: 

Motor fire engine bo 
Water works and electric light bonds (all paid out)............. None 
Certificates of neeneennes outstanding 
Cae VERS CF GEE BE. conccikce sknecediulodsnendesbene 10, 

The water works and electric light plant are owned by the city and are 
oa porting, Ge sooene being more than enough to pay all expenses, 

clu new 

Tax rate, 1915, wiey 6 mills; 1916, 14.6 mills; 1917, 14.6 mills. 

Population, 1910 Census, 5,349; 1918 (estimated); 6,000. 


WARD COUNTY SCHOOL DISTRICT NO. 15 (P. O. Coteau), No. 

Dak.—BONDS VOTED.—On May 25 the question of uing. $1 $11,000 

4% school-house bonds carried by a vote of 53 to 17. Due 1938. 4 
‘sale not yet determined. Clyde Morse is District Clerk. 


WARREN COUNTY (P. O. Vicksburg), Miss.—-BOND SALE.—Re- 
cently $125,000 54% and $25,000 5% coupon tax-free direct obligation 
1-25-year serial bonds were awarded to the Kauffman-Smith-Emert In- 


$191,812 


vestment Co. of St. Louis—V. 106, p. 2580. Denom. $1,000. Date 
June 1 1918. Prin. and semi-ann. int. (J. & D.) payable at the County 
‘Treasurer's “ 
Financial Statement. 

Estimated actual value taxable property................_ _- $30,000 
Assessed valuation taxaple pro ey snubs Senhehekinnssing mami 16, 646 '. 
Total bonded pecetbenpess, issue included... . $702,200 
Amount of MEG Sac ncnvunadecdtbpnddmncibiowe 50, 
Web bonded. IGeteERG. oi cn nndscdntbimnk Gioia. ,200 

Population, 1910 Census........2.2222..2 2. 37,488 ~ 
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006 ‘bullcheaaing 1 pe Line gO —B yen 
magn by held June 1 


poked gad Coury ee ‘Richmond, Ind.—BOND OFFERING.— 
Proposals wil be received by Edward idener, County Treasurer, until 
12 m. July 7} - % Wayne Township road bonds. Denom 
. Date July 1918. n. and semi-ann. int., payable at the Amer- 
Trust & Savings Bank of Richmond. Due $800 each six months from 
May 15 1919 to May 15 1938, incl. 


@ WAYNE COUNTY (P. O. Wooster), Ohio.—BID pay ae A 

bid of par and int., less $250 attorn s fees received from Otis & Co. of 
Cleveland for $31,500 Highway No. 1 y home Hy offered on June 25 together 
with $88,000 Highwa 25 5% bonds—V. 106, p. 2675—was rejected. 
This was the only bi submitted. 


WEST MAHANOY TOWNSHIP SCHOOL DISTRICT, Pa.—BONDS 
PROPOSED.—According to Pottsville, Pa., papers, a bond issue of $8,000 
for a school-building is proposed. 


WEST SIDE IRRIGATION DISTRICT (P. O. Tracy), San Joacquin 
County, Calif.—BOND OF FERING.—Additional information is at hand 
relative to the offering on July 2 = the $100, pai J 6% gold coupon bonds.— 
V. 106, p. 2473. erenene or py oe we ng will be 
on that ay by John C. Chrisma: 

380 for, $ 28 for $250 and 30 tor $1 
& J. ) payable in Tr 


WARRENTON, Clatsop Count 
spent fion to lose € 
reclamation 


100, * Beto July 1 1918. Int. semi- 

ue yearly from 1939 to 1958, incl. 

ertisement states big oh the alove mds have been approved 

io arapanew, Eels, Moore & Orrick and whose favorable opinion will be 

a %. Laps bidder or bidders without charge. Total debt ncluding this 
5,000. Assess. val. 1917 910,11 


py COUNTY | ROAD DISTRICT NO. 3, Tex.—_BOND SALE. 
—The $60,000 5% % i Zo road nds offered on June 10—V. 106 PB; 2473— 
were awarded on that day Bowman of Austin at 97.50. Date 
Apr. 10 1918. Due 1948 A BL Ke ‘call $2,000 yearly. 


waisrs, BIRD HIGHWAY DISTRICT (P. O. White Bird), Idaho 
County yong conto SALE.—On May 25 the following three issues 
:. 6% % ifo- Og cy $25,000 were awarded at par and 
ortiand.—V. id - 2252. 


WILLIS BOne. F Se vy SCHOOL DISTRICT (P. O. Willis), Brown 
nty, Kan ALE.—The $20,000 4s % 1- -30-year school bonds 
mentioned in V. 103, 4 iit —have been sold 


ING TOR, New Hanover County No. Caro.—BOND $6in— — 

On June 24 the 225, 000 refunding and the $50 50,000 improvement 5% serial 

pends. dated J To 1918 (V. 106, p. 2675) R. M. Grant 
& Co., of New York. at 100.023. Other 

Harris, Forbes & Co., New York—Par. 

*A. B. Leach & Co. ‘Inc., Pal York—Par. 

*Prudden & Co. Co., Toledo— 

*Provident Trust & Savings "Sask, a eta for $50,000. 
* Conditional—could not be accepted 


WOLF POINT, Sheridan wat Mont.—BOND OF FERING.— 
Attention is called to the advertisement appearing on a subsequent page 
of this department of the offering on Aug. 5 of the $25,000 6% sewer bonds. 

WORCESTER, Worcester County, Mass.—TEMPORARY LOAN.— 


On June 27 a joan of $200,000 for 4% ‘months was negotiated with 8. N. 
Bond & Co. of New York at 4 A3% discount and a $2 25 premium, it is stated. 


YAKIMA COUNTY (P. O. Yakima), Wash.—BOND SALE.—The 
Lumbermen’s Trust Co. of Portland has been a og it is stated, $190,000 
Road and $88, 000 Riverside Road 6% bonds. 


Maxee 

Lb ay ay, Bh jy ony wend County, N. eee SALE.—A. B. 
Leach & Co., , are reported to have —- awarded $195,000 local-impt. 
4.73% int. “hearin notes, maturing Dec. 1 1918. 

YOUNGSTOWN, Mahoning County, Ohio.—BONDS AUTHOR- 
IZED.—On = cane 10 ordinances were passed authorizing the following 5% 


were awarded to 
bidders were: 


cou 
$200. 000 water-works pees bonds. Due $10,000 yearly on Oct. 1 from 


1921 to 1941 inc 
8,000 ror rena bonds. Due $2,000 yearly on Oct. 1 from 1921 to 
Denom. $1,000. spe Ss -151918. Prin. and semi-ann. int. (A. & O.) 
payable at the office of the Sinking Fund Trustees. 





CANADA, 


—<—<—<———— 


its Provinces and Municipalities. 


ALBERTA seme. DISTRICTS.—DEBENTURE SALES.—On 
of 7% school district debentures 


of Toronto at 
at 99. 


$32,400 6 
ads 

Date Des. 31 
Geo. 


mpeg ee gy 4 
as follows: Blocks 1, 2 and 3 


of Toronto at 98.03; lca We i to Eeeen’ Meena & One 


97. 


1917. 


ieee, Noxon & Co 


BEEHIVE SCHOOL paereace NO. 
SALE.—The Waterman-Waterbury Mfg. 
it is stated, the $2,500 10-year not exceeding 8% 
authorized.—V. 106, p. 2363. 


and block No. 5 to W. L 


ALLISTON, Simcoe County, 
% 30-year hydro-electric d 
, 2252—were awarded to H. A 


L. McKinnon & Oo. of 


Ont-—DEDEN TURE SALE.—The 
bentures offered on June 15—V. 
4. Golan at 101.25. Denom. $2, 450 | 47. 


Toronto 


Int. annual. e other bidders, all of Toronto, were 
. Stimson & Co-_-_.-$32,329 60 
Acmatls Jarvis & Co_-_- 

L. McKinnon & Co.- 31, ri +h 


|W. A. MacKenzie & Co__$31,675 00 
32, 278 40 Macneill & Young $31 815 80 
as . E. Ames & Co 00 


533, Sask.—DEBENTURE 
Co. of Regina 


Pp 
debentures recently 


CARNARVON TOWNSHIP, Ont.—DEBENTURE ELECTION.—An 


election will be held July 6, it is ‘stated, to 


vote on a by-law to issue $2, ~— 


debentures for the building of a hospital at Mindemoya. Wm. Vincer is 
Municipal Clerk. 


CURRIE SCHOOL DISTRICT, Sask.—DEBENTURES AUTHO- 


RIZED.—The Local Government 
$2,000 school debentures. 


Board has authorized, it is stated, 


EDMUNSTON, N. B.—DEBENTURE SALE.—An issue of $40. 000 6% 


20-year water debentures has 


son & Sons of St. John. 


FORT WILLIAM, Ont.—DEBENTURES APPROVED.—Reports state 
that the Minister of Finance at Ottawa has approved the issuance of 
$225,000 street-railway debentures. 


GREATER WINNIPEG wares vy BANKER: (P. O. bo erempee 


Man.—DEBENTURES OFFERED 
of C. Meredith & Co., Ltd., Wovd. Gun 
ties Corp., Ltd., are offering, at 96. 86, 
on sats 7. $1,060,000 6% 5-year debentures recently authorized (V 


purchased, it is stated, by J. M. Robin: 


ERS.—A syndicate com- 
— & Co. and the Dominion 
elding the investors ae 


> OMAND SCHOOL DISTRICTS, Sask.—DEBENTURE SALE.—An 
issue of $1,000 has been awarded, it is stated, to A. E. Gudelot of Kinistino. 


OMEMEE, Ont.—DESCRIPTION OF BONDS.—The $9,000 6% 20-year 
village debentures ae June 5—V. 106, p. 2676—are dated June if and. are 


in denom. of 


$450 


ORILLIA SCHOOL DISTRICT, Sask.—DEBENTURE SALE.—Nay 


& James of Regina have purchased, it 


OSHAWA, 


PETERBOROUGH COUNTY 
TURE SALE.—On June 18 digs. $15,000 54%% an 


is stated, $2,400 debentures. 


Ont.—DEBENTURES tbe tee! oH .—Reports 
that a by-law was 
fuel-purchasing debentures. 


ment debentures—V. 


106, 
Burgess & Co. of Toronto & 93.41. 


on June 10 authorizing the issuance of $10.01 000 


(P. O. Ceres Ont.—DEBEN- 
d $7,000 5% Ay te 2 
were awarded, it is stated, - Me 


PORT COLBORNE, Ont.—DEBENTURES ‘PROPOSED.—It is stated 
that this village contemplates issuing $25,000 local-impt. debentures. 


The $1,500 


recently awarded to a 8 


6% 


are in denoms. of $1, 


and semi-ann. 


Net debt 


Annual subsidy from Dominion Government 
of Domini 
ublic buildings, telephone systems, &c.)_150,146,700 
1911), 492,432. , 691, 


Total assets 
ance, schoo 


Population 


int. 


consisting 
lands, 


20-year coupon (with privil 


eofr tration) bonds 
moO ad of Toronto 06, p. 2676— 


1 
500 and $100 ana dated July 1 


mg re et ted (Province (with: petvitoge of res OF BONDS.— 


1918. 


J. & J. ) payable in ‘Nation at Union Bank of Cees in 
Toronto, Montreal, Regina 


Total eh debt (including me Gea ) 
Less sinking fund, telephone system and municipal loans, &c.-_ 


* or at Le ee Park Bank, 


tna 


N. Y. City. 


$26,589,186 
9,412,629 


$17,176 .587 
9,075 
on Government debt allow- 


Present estimate 


TORONTO, Ont.—LOANS GRANTED TO HARBOR COMMISSION. 
—See item on a preceding page of this Department. 








NEW LOANS. 


NEW LOANS 


Liquidation 





Notice of Intention to Issue and Sell 


$25,000 00 Sewer 6 Per Cent Bonds, 
of, by and for the City of Wolf 
Point, of Sheridan County, Mon- 
tana, at Public Auction, to the 
Bidder Offering the Highest Price 
Therefor. 


STATE OF MONTANA, 
COUNTY OF SHERIDAN, 
OITY OF WOLF POINT, 


Pursuant to the authority of Ordinance No. 51, 
of the gg J of Wolf Point, Sheridan Count wy. 
Mon and a approved May 27th, A. 
1918, go na and directing the advertisement 
and sale of bonds of said City, ngeeey: 

Sewer Bonds of the City of Wolf P 
Sheridan County, Montana, to an amouns aggre- 

gating the eg sum of $25,000 00, com- 
on al fift, nds, numbered consecutively from 
one to fifty, both numbers included, of the 
denomination of $500 00 each, all dated Sep- 
tember ist, A. D. 1938. absolutely due and 

payable September Ist, 1938, but redeem- 
Hs e at the option of said “Ott at any time after 
September ist, : 1928, interest 
S&S ae date until paid, at the rate of six (6) 
the ist annum, payable semi-annually on 

e ist ha > ot January and July, respectively, in 


$275,000 
The School District of the City of Erie, Pa. 


444% BONDS 


The School District s the 
City of Erie, 
Office, Public ed Building, 
June 26, 1918. 

Is will be received at this office 
DAY, JULY 18, 1918, Two O'clock 
urchase of School District bonds 
value of $175,000, and 

e@ par value of ‘$100,000 
, free from all taxation, in ont 
ance Bayne 8 ications and circulars of informa- 
tion to be d upon application to the under- 


he right is reserved to reject any or all bids 
and to waive defects in form. 
R. 8. SCOBELL, 
Business Manager. 


‘eS FURS 

u 

P M., for ty wg 

Series of 1918-A of the 

Te. <= sei6-8 of 
% 








WANTED 


Copies of 


ages both principal thereof and interest 
ayabe at the National ee ¥ yw ell 
and State of New Yor 


e Cit 


PUBLIC NOTICE 


that the bonds aforesaid 


undersigned Clerk in 
to-wit: the 5th day of 


the hour of 9 ock, 


bidder 


the sum of 


up, and pay for, for ose id Bonds 


made on a National Bank in in , a State 


of the Council of the City of beh 
Sheridan pony, Montana, made 


ail to take 

when presented to 
must be 
of Oy order 
order 


27th y ee of May, A 


ri ened) CHARLES GORDON, Clerk. 


ofiering the highest 
Dos saguieal $0 cowed with “the ‘Undersigned, 
req e w e un . 
Clerk, a Se on re 


918. 
(SES JOHN’ LISTERUD, Mayor. 


The Commercial & Financial Chronicle 


Oct. 30 1915 
Jan. 1 
Jan. 15 
Feb. 19}1916 
May 20 
May 27 


1s HERESY. Given 
will, at the office of the 
said City, on Monday, 
August, D. 1918, at 
P, be sold to the 
rice therefor. 


Chronicle 
Chronicle 
Chronicle 
Chronicle 
Chronicle 
Chronicle 
Chronicle Nov. 25 


Chronicle Jan. 6 1917 
Will pay 25 cents each 


ayable to his order, 
check shall be eld 





William B. Dana Company 
138 Front St.; New York. 








LEGAL NOTICE. 

June 7th, 1918, the business of the 
Greene County National Bank of Carrollton 
Illinois, will be continued under the name 
GREENE COUNTY STATE BANK of Carroll- 
ton, Illinois, incorporated under the laws of the 
State of Lllinois. 

The Greene County National Bank of Carroll- 
ton, Illinois, located at Carrollton, in the State 
of Illinois, is closing up its affairs, its corporate 
existence having expired at the close of business 
on the 6th day of June, 1918, all note holders 
and others, creditors of said Association, are 
therefore hereby notified to present the notes 
and other claims against the Association for 


payment. 
TUART E. PIERSON, Cashier. 
Dated a 6th, 1918. 


The Greene County State Bank of Carrollton, 

Illinois, will make loans on real estate, on ap- 

roved collateral and on nal endorsements. 

; surplus, $25,000 00; 

Es: ’ 00; deposits, over 

$1, 000 000 Frank A. Whiteside, President; 

Stuart E. Pierson, Cashier; Clyde Linder, Assist- 

ant Cashier. Directors: ‘Frank A. hiteside, 

Stuart E. Pierson, James McNabb, F. ee Long- 
meyer and Wm. L. Armstrong. 


The Bank of Commerce and Trusts on April 6th 
1918, assum deposits of the Manchester 
National Bank of ®Richmond, Virginia, d will 
continue the ba business at 10th and Hull 
Streets. This institution, with a capital and sur- 

lus of $450,000 00 and resources of 
vg Ay 3 position to “ey 

ran a 
larger banking facili than those 
afforded. 


The Manchester ey Bank of Richm: 
Richmond, V a and Hull Streets, in 
the State of V is closing its affairs. 
note holders and other creditors of the association 

gga sgedaeased 


20th, 1918. 
NELL, President. 


—_—_——_} 


New co oon Bonds 


Descriptive List on Request 


J.S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J. 


B 
































United States Bonds | 
Foreign Government Bonds 





Railroad, Municipa 


AND OTHER 


Investment Securities 


Harvey Fisk & Sons 


32 NASSAU STREET 
NEW YORK 


Our List of Investment Securities Sent on Application 




















SIMON BORG & CO. 


46 CEDAR STREET - - - - - NEW YORK 


MEMBERS OF NEW YORK STOCK EXOHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Ketates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 














A. D. CONVERSE & CO. 


NEW YORK CITY, PHILADELPHIA, 
5 NASSAU STREET COMMERCIAL TRUST BLDG. 





















Information for B O N D S Our Statistical Dept. 
guidance of in- AND is at the service of 
vestors is always banks, trustees and 
available. P REF ERRED individuals. 
SHARES 
PUBLIC UTILITY SECURITIES 












Cable Address : A Codes : Western Union 
aye tnaaere Diversified list of offerings furnished on application, Mon 





















A. B. LEACH & CO.,, Inc. 


Investment Securities 


62 Cedar St., NEW YORK 
105 So. La Salle St., CHICAGO 


Philadelphia Boston Buffalo St. Louis 
Baltimore Scranton Cleveland Minneapolis 











We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
‘Proven Public Utility Securities — 


Correspondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $21,000,000 
71 Broadway, New York 




















Bonds for Investment | 


We own and offer a comprehensive list of care- 
fully selected Government, Municipal, Railroad 
and Public Utility Bonds which we recommend 
for investment. We shall be pleased to send 
descriptive circulars to investors on request. 


Send for General Circular 90-FC 


HARRIS, FORBES & Co | 


Pine Street, Corner William 
NEW YORK 





























Bertron, Griscom & Co., Inc. 
INVESTMENT SECURITIES 


40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA 














RAILWAY AND INDUSTRIAL 


SECTION 





OF THE 














OMMERCIAL & [ INANCIAL ( HRONICLE. 


Copyrighted in 1918 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. O. 








Vol. 106. 


NEW YORK, JUNE 29, 1918. 


No. 2766. 








Rattway AND INDUSTRIAL SECTION. 


ae: he Raliway and Industrial Section, issued three times a year on the 


ebruary, June and October, is furnished without extra charge 

to Liar ra a of the Commercial & Financial Chronicle. . 
e w rnings Section, issued monthly, con the sworn 

of earnings ‘and ‘expenses filed each month with the Inter-State 

’ also furnished without a char every 

annual Chronicle subscriber. = 

The Electric Railway Section, issued three times a year, in January, 
ene all eee Bee ee ee TES 
Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, also furnished without extra charge to every 
subscri of the Chronicle. “ 

The Bank and Quotation Section, issued monthly, is likewise furnished 
wie aie: char ge to ever subscriber of the Chronicle. 

he nkers’ Convention Section, issued yearly, giving the detailed 
of the annual convention of the American Bankers’ Association, 
also furnished extra charge to Chronicle subscribers. 
Terms for the Chronicle, indating te six Supplements above named, 
are Ten Dollars per annum within © United Btates. Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 80 cents each (which includes 
postage). File covers for Supplements can be had at same price. 

LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 











For INDEX TO MAPS and INDEX TO MORTGAGES, see page 216. 








STATUS OF RAILROADS UNDER FEDERAL CONTROL. 


The railroads of the United States passed under the 
control of the Federal Government at midnight Dec. 31 1917. 
William G. McAdoo, Secretary of the Treasury, becoming 
Director-General in charge of all their operations. 


The proclamation of President Wilson assuming control as aforesaid 
was dated Dec. 26 1917 and derived its authority from an Act of Congress, 
approved Aug. 26 1916, empowering the President ‘‘through the Secretary 
of War, to take possession and assume control of any system or systems 
of transportation, or any part thereof, and to utilize the same, to the ex- 
clusion as far as may be necessary, of all other traffic thereon, for the 
transfer or transportation of troops, war material and equipment, or for 
such other purposes connected with the emergency as may be needful or 
desirable.” The proclamation will be found in the ‘“‘Chronicle” of Dec. 
29 1917, p. 2509. 


The order of the Director-General putting this proclamation into effect 
were published in V. 106, p. 35. 


The Act of Congress, providing the basis for Government control was 
given in V. 106, p. 1091, 1193, 1421. It became a law Mar. 21 1918. 


Section 14 of the Act of Congress approved on March 21 
1918 provides that Federal control shall continue for the 
duration of the war and “a reasonable time thereafter,” 
but not exceeding “‘one year and nine months next following 
the date of the proclamation by the President of the exchange 
of ratifications of the treaty of peace.”’ Special emphasis 
is laid on the statement that the Act is emergency legislation 
and is not ‘‘to be construed as expressing or prejudicing the 
future policy of the Federal Government concerning the 
ownership, control or regulation of carriers or the methods 
or basis of the capitalization thereof.” 

But for this period the new regime involves changes of 
the most radical nature with respect to the management, 
the financing and the methods of operation of all the coun- 
try’s railroads (and some few electric lines) excepting 
only those for which the President shall hereafter decide 
that further Federal eontrol “‘is not needful or desirable.’ 
(See below.) 

The establishment of Federal control was precipitated in 
the last instance by the unusual severity of the winter 
weather of 1917-18 which resulted in railroad blockages, 
causing a serious shortage of coal and the threatening of a 
food famine. These conditions combined with the exigen- 
cies of war were the immediate cause of the change in manage- 
ment, though as Mr. Vanderlip has pointed out (V. 106, p. 





157), the unfair treatment accorded the railroads in recent 
years was probably instrumental in causing the crisis that 
made the transfer of control necessary. 

The railroad problems presented to the Government were 
two fold. In the first place, it was essential to unify all 
railroad facilities, tracks and rolling stock and eliminate all 
unnecessary traffic to the end that there should be no delay 
in the transportation of troops and munitions, nor of coal 
and other supplies to munitions plants, nor of coal and food- 
stuffs to the transports, war vessels and supply ships, 
waiting for the same at tide water, to say nothing as to the 
importance of supplying the private needs of the community 
at large for food and fuel. 

The railroads had become overloaded with war traffic in 
conjunction with their already heavy commercial traffic 
and their operations were further complicated and hindered 
by a shortage of rolling stock, and insufficient tracks and 
terminal facilities, as well as by priority shipments and the 
delay in the loading, unloading and transporting of freight 
in the presence of an untoward amount of ice and snow. 
This tangle had to be unraveled. 

The other problem forced upon the Government was to 
take care of the financial needs of the railroads, not only 
for additions and improvements, but also for interest and 
dividends. War conditions and the requirements of the 
country and its allies for munitions and men had gradually 
at first, and latterly with increasing rapidity, so advanced 
the cost of supplies, materials and wages that notwithstanding 
record gross earnings the net earnings of the railroads were 
being reduced in unparalleled fashion, endangering not only 
dividend payments but the actual solvency of many railroad 
companies. A collapse of railroad credit with the Govern- 
ment coming into the money market as the leading borrower 
was not to be thought of, and consequently the payment 
of a fixed rental covering interest charges and the usual 
dividend distribution, was for the period of Government 
operation definitely provided for by Act of Congress and is 
now the subject of negotiations. 

The latest facts regarding the ge ng measures taken or 
still pending in furtherance of the plan for Federal control 
and information on current events affecti the trans- 
portation lines of the country can be obtained by reference 
to the weekly ‘“‘Chronicle,”’ as follows: 


1. Pending Operating Contracts—Treatment of Small Roads. 


Contracts for Government Control—Rental Payments.—At the date this 
ublication ‘went to press the representatives of the railroads and the 
Federal authorities were still endeavoring to reach an agreement as to the 
form of conten’ unde a eeironds should be remunerated for the 
use of their pr y by the Government. 

The Act of a ess snmroves March 21 1918 (cited in V. 106, p. 
1421) authorizes the President ‘‘to agree with and to guarantee” to any 
carrier “that during the period of such Federal control it shall receive 
as just compensation an annual sum (herein called standard return), for 
each year , . . not exceeding a sum equivalent as nearly as may be to its 
av e annual railway operating income for the three years ended June 
30 1917,” and that “any railway operating accruing during the gortes of 
Federal control in excess of such just compensation shall remain the 
erty of the United States. In the computation of such income, 
and credits arising from the accounts called in the monthly reports to the 
Inter-State Consmnerce,, Connmaientem equipment rents and joint facility 


ts shall be includ 
Guch average ea are to be certified by the aforesaid Commission 
and out of the same the companies are to oe all Federal (war) taxes 
interest and other fixed charges. On the er hand, all “‘non-opera 
income” will belong exclusively to the railroads. .This includes in 
and dividends on bonds and stock owned, &c. All ordinary taxes are to 
be included with operating and will not be a charge on the com- 


pany’s rental. 

Press reports indicate (com V. 106, p. 1971, 2410) that one of the 
pfinci Peeints of discussion in the opera contract has to do 
with the rosition taken by the Federai authorities that the ‘‘standard 
return’ t» »e guaranteed to the should be subject to deductions 
for . additions, tenance. The 


improvements and deferred main . repre 

railroads in view of the wording both of the President's 
proclamation and the subsequent Act of Congress, contend that this return 
should in its entirety be applicable to the payment of their fixed charge 
and to dividend distributions at the rate recently in effect for each com 

any. The Government also wishes a ¢ release for all damages t 
Phe railways or their business while under Federal management. 

The Act of Coagrens providing for Government control was given a 
above stated in V.106, p. 1421. 


opera yt T08. D. 1493, 1o71. S08, The 


ting contract was published in V. 106, p. 


sentatives of 








[Vou. 106. 
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various of tion, &c., were covered in V. 106, p. 34, 157, 7) Southwestern .—B. F. Bush, Regional Director, St. ee, Mo. 
560, 669 782, 382, . 985, 1091, 1193. ae: Fort Worth & Denver City Ry., Fort 

The delay in the comp! of the contracts has had the effect | Worth & Rio Grande Ry., Gulf Colorado & Fe Ry., G 
of post the issuance of several im t railroad for the | Lines, Harrisburg & San Ao a Houston & Texas Central 
ealendar year 1917 and this accounts for the statistics | RR., Houston East est Texas Ry., International & Great Northern 
ven in Section are somewhat out of date. The 1917 - * the | RR., Kansas City Southern Ry., & Arkansas Ry. Louisiana 
altimore & Ohio, Erle, Southern Railway, Co., and =. & Navigation Co., Louisiana Western RR., Midiand RR., 
Union Pacific RR.; had not been issued as late as June 24. socom Tae Oy ae ae ee & Texas Lines, organ's 
Release of Short Roads.—The Act of Congress, signed March 21. gave ——— gf — . - Co., Rock = Lim Gee ea 
the President until July 1 to decide which roads it is not needful or de- I oxo ro phis and branches; and St. mm yn . 


sirable to retain under Federal control. This t aly 

extended till Jan. 1 1919. (V. 106, 2520.) It pl me therefore 

at this time to say te generally the short lines will ‘*Federalized. 

An ggg rey as ot = few roads released to date may be expected 

short, Among them understood to be the Montour RR. (a subsidiary 

of the Pitts monk Com Ge) and the San Diego & Arizona BR. The Kansas 

png By om f ry Orient RR. outside fold is reported in a fair way 
t in again under a under a contract recently approved by the 

acaed ice parties (Vv. ge. . 9D. SUES. ) 

Various ee ae n suggested to relieve the Government of the 
burden of eo “short, org ene lines and at the same time to 
sists their integrity. t has been ~ o_o for instance (V. pe 

2193), that poo ce Aa be made to insure them a larger p 
be joint rates with local rate increases by State commissions, adequate poe 
supplies and assurance against routing. Compulsory con- 
solldation with seme adjacent Intge poad bas also been enggested. 


II. United States Railroad Administration. 


Central Organization.—To administer and the affairs of the 
Federalized 8 m the tae‘ ulit p's powerful 
organization, helping liberally to some of the best railroad 

The leading nat Gen country af | staff as follows (a fuller 

mem are 
list of tly earlier date will be found on pages [V and V of the “Official 


Railway ile, ** 75 Church St., N. Y.): 


LEADING OFFICIALS OF U.~S~ RAILROAD ADMINISIRALIUN. 


W. G. McAdoo a gg my of Railroads; Walker D. Hines, 
ae 2 , and Oscar A , Assistant to the D 
te Se gc mi Theodore H 


Pri RA B.. & Set oad 
ice, uary U 
H : Daliding, 18th St. and Pennsyl- 


Ave., N. we mT ashe C. 
(1) Division of Law. ma Payne, General Counsel; Nathan Mat- 
thews, Assistant to General Counsel. 
(2) Section phy Protection of Railroad Property.—P. J. Doherty, Mer. 
(3 Division of Finance end Purchnecs.—Jeim Skelton iors. Direc- 
* Porteous, Assistant to Director; A. D. McDonald, A 


poe cting ,Treas- 
a Wipence Section — Adviegry, Commuittes James N. Wallace, she al 
Q. Brown, Festus J. Wade, Frederick W. Scott 
Section—Advisory Committee-—Henry B. Spencer, 
gw P , George G. Yeomans. 


(4) Division of Ca ital Expenditures.—Robert 8. agg pier. 
x.‘R. Adams nnd F. Ww. Sercombe, Assistants to D 
, New York City. —F. L. Stuart, Chairman, 


ton te B.S Director; W. Tyler. 
divisions Oar Borvios. 
Sicciun snk Cox aia 


as su anti: ety, 
(6) Division of Traffic. Edward Chambers, Director; C. B. Buxton, 
ae as subdivisions Freight, Passenger and Preferen- 


Traffic ——B. L. Winchell, Chairman, 
F. Randolph, T. C. Powell. 


FP. or ‘Whitaker, co-operating with Fuel Administration. 
(7) Division of Labor.—-W. 8. Carter, Director; J. A. Franklin, Assistant 


(a) Board of Railroad Wages and oe Conditions.—G. a ae “Sines, 
Chairman; F. F. Gaines, Vice-Cha ie} 
eo Railway Board of of Adjustment No. ge P. Neill, {Chairman; 
. E. Sheppard, 


- Division of Public Service and Accounting.—Charles A. Prouty, 
irector; Luther M. Walter, Assistant to Director 
(a) Committee on Inland and Coastwise Waterways. —Major-General 


A. OC. Shand, H. : Lane. 
© Division of 
Director. 


W. M. Black, Chairman; Gen. Charles Keller, Secre 
Q) Railroad Wage Commission .— in K. Tene. |, Chairman: Charles 
vf Covington, W. Willeox WwW 


Harry Rya 
Joint Fuel Zone Committee. “Howard Elliott RF AG. Gutheim. 
New York Oanal Section.—G. A. Tomlinson, Gen Manager. 


Regional Administration. 
HW. Burnham pg ears n.—A. H. Smith, no Director, New York; 


The Freight and P Pema hoger Preece Regional Purchasing ae 

for the Eastern Region have at 143 Li y -; the Freight ‘Traffic 
ittee with Stlomeie ports at 141 remem ys 

% United Grane nexticrof 

ndiana- 


¢0 


Be Region" covers that portion of 
She Cite bas govcmnc rivers sud eaey of Lalee Diichiens and te t 
railroads in Illinois to that State 


oF e Allegheny and Pocahontas R 
ito: ¢) ew England District comp pal ew England railroads under 
Federal con including such parts into New 
York or Canada; (b) Ohio-Indiana District “consisting of that ion of that 
Eastern m west of Pittsburgh and the Ohio River and south of the 
main line of the Erie RR. 


(a) New eee District.—District Director, James H. Hustis, South 
St. Station, Bosto 

(b) Ohio-Indiana ‘District. —H. A. Worcester, District, Director, Cin- 
cinnati, Ohio 


2) Allegheny Region.—C. H. Markham, Regional Director, Philadel- 


. Pa. 

The oy Region includes Atlantic City RR., B. & O. RR. (east of 
and includ arkersburg and ey Bessemer & Lake Erie RR. 
Central RR. of New Jersey, Cumberland Valley RR., Coal Ry., 
Hudson & —. Philadelphia & Norfolk RR., P. i- 
vania RR. (east of Erie and Pittsburgh, including terminals at Pit )* 
Philadelphia & joes Ry., Pittsburgh & Lake Erie RR., West Jersey & 
Seashore RR., Western Maryland Ry. 

3) Pocahontas Region.—N.D. Maher, Regional Director, Roanoke, Va. 

Region includes Chesapeake & Ohio Ry. fos of Louis- 

ville, Columbus and Cincinnati, inclu the Chesapeake & Ohio North- 

ern), the Norfolk & Western Ry. and the Virginian Ry. (inclu the 

terminals of all railroads at Norfclk, Portsmouth and Newport News, 
ve, and the Norfolk & Portsmouth Beit Ry. 

i] Southern Region.—B. L. Winchell, ae Director, Atlanta, Ga. 

» Ne a all railroads that portion ‘of the United 


States south of the Ohio a ~~ Jy RES Re pi 
River, except the Chesapeake & Ge. Norfolk & Western and the Retain 
railwa. ; and also those railroads in Peg and Indiana ~3-- 
those tes from points south of the Ohio River 


Northwestern Region.—R. H. Aishton, Regional Director, C 
oN, tern Chicago ‘ 


& gt Louis RR., 
Chicago 


north of Cairo and Paducah), Los Angeles ., Northwestern 
{north of © » Cxeoen Se Short Line Pa Quincy Omaha & Kansas = RR., 
Ashland, Ore.), St gs Rk sg Grand 
Western Pacific RR. 


Paso and of 
Grand Island Rein on Pacific i RR., 





Francisco RR., St. Louis a 


Aransas Pass Ry., Texas & Pacific ae Texas ew Orleans RR., 
Wabash RR. (St. Louis to Kansas City and Omaha), Wichita Falls & 
Northwestern Ry., Texas Midland RR.., Wichita Valley Ry. 


(8) Pacific Region (proposed). Regional Director not yet announced. 


Ill. Official Staff of Individual Railroads, Federal Managers, &c. 

Director-General McAdoo announced on May 21 that he had decided to 
place in direct charge of each railway property a “Federal an oa 
tat 


General M under U. 8. Govenmtaan * as some of his represen 
are entitled), whe would as far as practicab icable be chosen from the operation 
officers of the particular y official 


y kore. are noted in the following Suing railroad 
- 106, pD. "D192, 2522. 
Railroad A ion and the t- 





the Eile. Hh SL, Walters, President of 
Willard, President of the Baltimore 
IV. Wages and Rate Increases, New Rolling Stock, &e. 
Wages.—The Government was no sooner in control of the railroads than 
1 onen sant, witha tee then demand from the for 


a 


. notwithstanding benefits conferred on them by the Adamson 
3 our Law, which veut into effect = 1917, increases in wages in 1916 and 
1917, it is stated, were cqrtyalens to approximatel "$300,000,000 it's 
plied to 2086 e 


the present number of railroad employees ( 
a named 


—— Wage — to we the case. 


stantially rolled > Director-General in his 

May 26 (V. 106, 00 wae, it is estimated, 

between $300,000 eon For 

see V. 106, p. eS 02. ; 2192, 2308, 2310, 2522. 
Rates.—On May 27, ihe immediately this increase in es, the 

Director-Ge Cones from 2% cens 


pF A ney Lah pe 

25% x, are June 19 and June‘25, respectively. 

raising intra-State rates to the level of inter-State rates in 

ine % ~ og approximate 25% adavnce, the eg ere rate 
structures might be used as basis. ‘See V. 106, ae. 2411 

This increase was necessary to meet the fo ian of fuel, 

es, 408 hohe s and other operating expenses, then set at between 

3600, and $750.000,000 more than last year. 

Mr. McAdoo in a letter addressed to New Jerney commuters on or about 
June 3 is quoted as saying that the | lower railroad rates will be restored 
a a wes. Nothing is said about a corresponding decrease in wages. 

Voie ie in the year the Inter-State Commerce Commission hae ——e 

in transcontinental and other rates, but on June 4 the Co 
might interfere with the increase of May 27. 
Compare V. , PD. 2520, 2412. Some of the increases were men- 
tioned in in V. ioe: 3 . 562, 1091, 1194, 1861. 

New Rolling mask. .-—To meet deficiencies in equipment, the United States 
Railroad Administration has placed orders for new rolling stock t- 
ae pe pethepe. ew 000,000, and has been Bb gota £5 as eens pur- 

additional cars. See V. ib’, 

onthe yt were announced as follows: On a Abell os for 30,000 box 
and coal cars; Be mete May 2, for 70, t cars; (c) on 
Aovril 30, for 1 t and motives. 

Measures Overcoming “te Shortage.—A. H. "8 explained 
for the “astern onion: " in a report made bile Je June 
the alarming car e and freight blockade 
pes been grescome by the following measures, the only 


elebtow < 
moe El tion of  epeeetney 2,200,000 miles per month of unes- 
sential passenger train eage 

(> Assignment mo Sesaees roads of 122 locomotives constructed for the 
United States military 1 ae in France, 125 locomotives constructed for 
the Russian Go 18 locomotives under order for the Southern 


estern 
(c) Lge ag Se a Dower from one road to another to relieve congestion or 
d) routes. 


terminal f: ities at commercial centres. 
Interchange of labor to eliminate accum' ns of less than carload 


t. 
Classification of freight ting railroads to permit trains to 
@ to Western by ths ——- 


run wi t 
4 m of harbor facilities at New Yor 
ail Routing att freight to tidewater via the Gavcinn line at destination, 
in a very great relief to the seaboard terminal facilities 
»D bates of traffic to roads with most favorable grades, resulting in 
of engine efficiency 
reat) an of loonenattves through over more than one road in connec- 
tion with troops and freight movement to save power and the delay to 


Much information regarding the car shortage and Sensing freight con- 
gestion and its cure will be o Reed ‘reference to the “‘Chronicle, - 106, 
Pade 36, BP eh 140, 156. 159, 352, 450, 562, 769, 773, 1087, 1299, 1304; 


Siar Financial Measures—Loans, Capital Expenditures, &c. 
Revolving Fund.—The Government Control Act (V. 106, p. 1421) appro- 
2 Agee oM, wieye wn Ag finee FG moneys in the Treasury not 
otherwise gooroprtened. whi together with any funds a from 
any operating income of rye tee Bot f- the Presiden tasa 
oe gpm 4 fut for the purpose of pa the Y of the Federal con- 
so far as necessary the amoun 
vide terminals, motive power, cars and other 
terminals, 


any ca: ye pa oy, any waiions, and to vide 
cars and other ment necessary, 
the public interes a or ta 

He may from said revo’ 


payable on m such terms as y be determined b by 
the United States may be fully reimbursed or any sums so advanced.”’ 


Capital Ex —The -~General pe grey oy issued an 
order cau the Aone in co! be guided by the 
wartime ty for capital, fiber and material. (V. ioe. Pp. 1305.) 








JUNE, 1918.] 








ease vot $057; 961 bts b ailroads under 
jure y_ the 
had been ap Of this, $440,071,013 is for additions 


Yes and better-’ 
ments $479 531 an dgh on pment a and $18.2C3,774 for extensions. The 


railroad companies ves, understood, are ee as  oogl Pa 
practicable to finance these pn Bg The ditures 
so a2, the estimates submitted smiounted to $349,247 828, 
mee ooh 
PAGED. Tee petmcipal tone oven Ce ae 
e op 
985 Be ws.” Additional ditional main tracks $47,471,003: 


rolling stock are as ay 
rr ee —_ , $98,661,553; shop 

—_ ces. $61 ,979,476; rails and other 

pe 331, ‘556. 31s: ae ot trestles apes and. eatveres. 2 tse’ Bes 

freigh: passenger sta’ ice c., * 

also V. 106, p. 669, 985, 1304, 2086 

Loans end adpeaias by 


palietchs es of $20,870,000, making 
e sum 
$124,314,000, as follows (compare V. 106, p. 2410, vo 








ns. 
N.Y. N.H.&H. RR. to meet notes due Apr. 15 18 $43,964,000 -__--__- 
New York Central Snip: 4 Hens Tp 5,500,000 $13,000,000 
Pennsyl Miia d ad snthil« «= ibaa dicate ake 17,000,000 5,000,000 
MeO, NOY NN as a is is Bd els ic a eee VE. S'S Bipescct peaiiie 
Illinois 5 ie aah SS EE 2 Rik Re PRE SE 5, ne 2 duliiiiewn < 
Chicago Milwaukee & St. Paul RR_____________ 5, et? go ey ous 
Is] i. Pech: BR... .sccce- sc. Wi Y Bike eer 
| OR. ine Behe ap ot ae tse 5,0GD B00 ants s-s 
ae Ge tee CAPU eee 1,500,000 
TO en ee, ae hh a eee 1,300,000 
Minneapolis & St. Louis RR__..__.__________-_ TORE i Fen ase uk 
Getengo Is Louisville RR_....__--- | ee aes 
Buff. & Pittsb. RR. (see pone a of that co.) MEO 2:4. kee 
Se Pa en on ee ek 130,000 70,000 
Detroit Toledo & Ironton RR___________._____- pS ee a im 
22 SNe Re Nis. emp 3. Eas a epee, $103,444,000 $20,870,000 
Of the $124,314,000 advanced to June 1 1918, $109,514, got was obtained 
from the 000,000 Revolving Fund above mentioned, and $14,800,000 
pan fa a BSE ager 
com from their surplus funds 
a. advanced to the 15 railroad com: 


tip veleed cammunian to mam babesion ne obligations, partly fo for other 

current uirements and partly to provide for —— 7 

or the increasing business of the 
The loans were all made at 6% interest: except | rail 

the $13,964,000 to the New Haven road. ‘which was for ome year with 

right of twelve months’ renewal. 
War Finance C 


Hi 


pital Issues —Full 
hronicle”’ regarding the War Finance Cor- 


have been pub eee rie ~ A 
poration, Secretary and others‘ 
with an aw whem fk AN PS yey 000°000 (and the right to issue 
Soe ben ag ,000.600 bonds) to provide credits 
the medium of “for ind: ‘the Drosoeution of the war.” 
Gane States ng the Corporation was ee se 
Act tven in 06, p. 06 P1183, 2065; also 
oS. Mae. B- 1 to ng the Corporation ‘978, 97 BEE mg ome or desirable this 
ion could of course crea Se bamatie of the.palvends. 
as it has agreed aie tas tas oF he or vir Rapid Transit OO. CV. 106. 

Pp. 


— ital Issues Committee. —The Act Ret 
aoa also created the.‘‘Capital Issues Committee 


An order placing the paymen the rail- 
roads on a cash basis was made on May 23. The time for _. 
order in effect has been postponed until Aug. 1. V. 106, p ld 

Salaries.—In February the companies were ordered to rie me 
Ports of salaries paid to all o from $3,000 to 

















ae. Mar. 30 ‘and teavulian aaa ae the 
ies or office an Vv expenses of officers should bar te 
services are not to the operation of the roads. 

The eftect of this policy is to make the salaries of such 0 

stance, Presidents who are not the actual 
the “standard return” of the railroads 
with operating expenses. 


Injury. Suits.—Regional Director A. ad Smith of the Eastern 
in June 1918 issued a circular to te of rallroada ender 
ae + Agee deal enocue 


diction requesting that in personal 
sons injured and discourage and eect i hae tion as far as possible. 
ey are held to lack the power of 
perty under Government co 


ponents bg Rae 
» so 
oditying a ciaim reaew with ioe 


levying executions on 
that the matter of suuenur ae den: enying oF 
dministration a hor, Juda t ete, been rendered. The 


Railroad A: even 


Government will also, “it a aes aoc on injury suits that are 
brought b pgs on percen eet Dam: and jury suits 
have long a heavy ara n on mage ats se ey 


As to other litigation matters see V. 106, p. punds 536, 2192, 2521. 


Consolidation 7, —— Railroad Officers, &c.—On April 15 the Director- 


General ordered (1) the diacoutnannce of separate city freight or 
offices where the public ma +4 epot: (2) the 


y_be served at the d 
7106 tai grouping of all city ti + ceket offices in one union office 


ncaine Equipment—Per Diem Charges Suspended.—On June 17 the 
Fre a tere abolished the per diem plan of charge for the use 


—f y so far as its use is concerned. affects the hire 

equipment account which in the case of many has often a: 

pod coanection og the as reported from time to time, either 
¢ item nécording as the road in ques- 


a lai 
tom. was amply cenad ~-%, roll stock or was dependent to any con- 
siderable extent on connecting I pny ye eh ON 


Railroad Advertising and Statistics Bureau.—In 1918 the Railroad 
Administration cu ed railroad advertising and on May 2 prohibited 
4 roads from including in their opera expenses con toward 

the maintenance of the Bureau of way News and Statistics —V. 
106, p. 1423, 1971. 
og pattroads Accounting Purchasing, &c.—See V. 106, p. 1961, 1756, 1535, 

Interchange Mileage —Such books on all roads at 3 cents a 
mile are wen Be yey Banyo been decided upon pet 

Monthly Statements Earni ince Saher ty ni tetas wit ida 

the Government, t. eae accurate, to call for the 
arch 1918 rts, monthly returns ward m all carriers ha’ 
wey Kamien ate mae excess of $100, : 


on now reports 'y from 
roads Whose, BR gross railway Operating revenues exceed $1,000,000 per 


Government Operation of Erie Canal, Steamships and Electric Lines. 


Erie Barge Canal.—Mr. McAdoo in April 17 announced that he had 
decided to construct and ut inte operation a Tne of Uanges S0:be cagasiee 
Pllvoad conguetton, “Wide caask ous aaaniched aan denial ieanae 

‘ormally o 
through traffic between the Hudson Miver and the Great Lakes 0 m May 
15.—V. 106, p. 1641, 1642, 2085, 2620. 
Control * Steamship Lines.—In accordance with a 
y Presiden Wilson under date of April 11 control of our of the principal 
Atlantic coast pearsall. Ja steamship lines was assumed b: 
Mallory 8B. ol’: th Bn E.... & Miners’ Transportatio: 

a e j m “ 
Southern Steamship Director. McAdoo already had control 
of the railway premaran lines, viz.: the Ocean, og Se pa Southern Pacific, 
Baltimore —— packer and onde. p16 Co., which were taken 

railroads. BP: 1634, 1635, 1636. "See also 
<< of chameie Galt & West Indies 8: “ 
e establishment of a Great Lakes steamship in 
Administration to operate seven shi a uffalo and rey 
Milwaukee was ordered by D 1 McAdoo on April 18 to 
oo ee oe ies of the through traffic between the East and the West. 
— p 

Control of Electric Lines Pree ~ ie y-4 kort -—A bill authorizing the 

President to commandeer the Sige a on 


in the pbk oe = of em ot Governmen 
work was signed by President Wilson ons on MD 22. fs 06. p p. 1973. 

yh me of Express Business.—See American Railroad Express Co. 
under Industrial Companies below. 
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ABBREVIATIONS USED IN THIS SECTION 





EXPLANATORY .—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 


week in the “‘Chronicle.” 


Frequent reference is therefore made to the volume and page of the ‘‘Chronicle”’ (as V. 106, p. 000), where fuller information 


may be found. Following each statement also is given a reference to the latest news item in the ‘‘Chronicle’’ respecting the company. As every such 

item contains a reference to the last preceding item, the reader can run back at pleasure. Annual reports are in black-faced figures. 

Indez.— Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 

Dividends.—The dividends (‘‘divs.’’) tabulated in the text afe those actually paid during the calendar years named, irrespective of when earned. 

Net Earnings are given after deducting operating expenses and frequently taxes, and, when so stated, rentals, but not interest or other fixed charges. 

Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘100, &c.,’’ signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate per annum is here shown; g, gold; cur, currency; x, extra; s, stock or scrip. 

When Payable.—J & J stands for January and July; F & A, February and August; M & 8S, March and September; A & O, April and October; M & N, 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 

Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 


Abbreviations in table: M for ‘‘mortgage”’; gen M for ‘‘general mortgage’; con M or consol M for ‘‘consolidated mortgage’ 
¢ or cur for “currency’’; guar p &ifor “‘guaranteed principal and interest’ 
’; pref for “‘preferred”’; pref a & d for “preferred as to assets and dividends’’;sffor “sinking fund” 
“coupon, but may be registered as to principal’ 

interchangeable; br “‘branch’’; end “endorsed”’; red ‘‘redeemable”’; dr’n or drawn, 
Tazes.—The position of interest payments as regards deductions for taxes, as far as ascertained, is indicated as follows: 


g for “‘gold’”’; 
for ‘‘convertible into stock at holder's option’ 


lgr for ‘land grant’’; r “fully registered (no copuons)’’; c “‘coupon’’; c* 


’;inc M for ‘‘income mortgage’: 
’: cum for ‘‘cumulative’’; non-cum for ‘‘non-cumulative’’; conv 


"32° “registered” and ‘‘coupon’’ 
; p m “per mile’’; ass’d, ‘“‘assumed.”’ 
“*x’’ The bonds so marked contain 


“subject to call by lot’’ 


the broad tax-exemption clause that the company will pay the interest thereon without deduction for any tax. The Federal Act approved Oct. 3 1917 
provides, however, that only one normal 2% income tax shall be deducted at the source and that all further Federal.income taxes shall be met by 


the recipient of the income. See terms of Act, V. 105, p. 1373. 


zz ‘Company was paying at last advices so much of the normal income tax as com- 





pany is required to deduct as withholding agent (V. 104, p. 699). zzz ‘Free from U. 8. income tax up to 2%, deductible at source.” zzzrz ‘Free 
from U. 8. income tax up to 4%, deductible at source.” y ‘‘Free from taxes except Federal income tax.” yy ‘Free from all taxes except Federel 
and State income tax.” z “No provision as to exemption from taxes.” zz ‘Payable with deduction of Federal income tax.” k*‘‘Free from 
Pennsylvania State tax.” kk ‘*‘Free from New York State tax.”’ » “Free from U. 8. taxes, deductible at source.” 
Mortgage Trustees and Stock Transfer — ts (TR Treasurer's Office) are indicated thus: a s mbiok 
_ BALTIMORE— DETROIT— P — 
jg BA OL Ba hs a Trust Co Napa GOA tral Trust Co of J DD —Detroit Trust Co Best —Mercantile Co 
tral Cc CoBa—Continental Tr hC—Chicago Sav Bk & Tr| UD —Union Trust Co — yi Tr 
—Oolumbia Trust Co EBa —Equitabie Trust Co —Continenta! & Com- wee —8t Lo nion 
—Empire Trust Ba — y mercial Tr & Sav Bank! [LOQUISVILLE— 5 MILADELPH| — 
—Equi Trust Co MBa —Maryland Trust FC —First Trust & Sav Bk 1 —Fidelity & Columt Tr ercial st Co 
—Farmers’ Loan & Tr Bebe—Macqotle ty & Dep C —Harris Tr & Sav Bank Pt iL Bao aid |» —Fidelity Trust Co 
- Trust Co (| SBa Dep & Trust C —Illinols Trust & SavBk| LL —Lou P_—Girard Trust Co 
GQ -—Guaranty Trust Co BOSTON— M —Merchants’ Loan & Tr! 5i77spuRGH— Ss Se Sd Tr&s Dep 
Me —Mercan Trust Co AB —_ Co ¢ —Northern Trust Co P—Philadel 
p —M itan Trust Co _ Safe & Tr — Union Co CiPi —Colonial Trust Co sa at ty gS Life & 
—New York Trust Co | FB —Federal Trust LEV ND— wPi—-Commonw Tr Co enn Co for insur 
—Title Guar & Ooi _ R& see sav & Tr Co! F —Fidelity Title & Trust Lives & Gr Annuities 
ee ee truss |Op —OM Ooleny trast Oo ic Cleveland Trust Oo. | Spi —Safe Deposit & Tro | “SAN FRANCISCO — 
—_ _ v 
o=—— S hites & Trust Oo SB —BState Street Trust Co |GCi —Guardian 8 Bk & Tr | UPi —Union Co US AN akin Soo 

















RAILROAD COMPANIES, 


Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 












































‘RAILRUAL COMPANIES. Miles | Date Par Amount Rate When Places Where Interest and 
For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Adiron 5 Freed —See Delaware & Hudson Co 
—I1st M ot ee Mee $908 $1,000} $1.024,000 4g 3& D 11 U S Mtge & Tr Co, N } 
& ng—lst M $1 8 Uems.o° fr 7| 1910 i” 1,500,000 os J & dJituly i 1950 Cleveland Trust Co 
Se ae eich: anda 7 .000'7 1n 1917\J & DiJune 29 18. 3%\Checks mailed 
Genera or (2 1908 YY 1 wa: c| -. | 1878 1,000 $740,000 ‘Soe ls & 4ibes 28 Ag. 3% Farm? & Tr. NY &B 
ext in -D e --Pz.c an y ‘arm $ 
orteage 21. STREET AIRES: | 80 t 100| £714.700 5g |i & D|Deo 1 1927 Morgan ,Grenf&Co.Lon 
ae vn tiaieiniasaaiw it -ze*r* ee $. 65% $4.312.000 5 3 & D| Dec | 1943 - |Guaranty Trust Co, N Y 
due $50,000 sa (V Pa eee 1000)» 150,006 4% 1 & J\Suly’18-July’19|\@mpire Trust Co. N ¥ 
in S Cae pe O00 ey eee 880,000) 4% 6\J & D)|Dec’18-June'26|Guaranty Trust Co, N Y 
Nor—At & N BR ist M- x 896, 5 A & O}Oct 1 1956 Oct 1915 not paid 
anne Hauer Te cctauirumocetes 5 Oooo] «6b lA & OlApr 11986 |Oct 1918 not paid 
COEEGL  WIOEE. nt wnapodpnadngy Hbgnnmeand Nx 270,000 6 J & JIiJan 11935 Jan 1916 not paid 
Mobile Terminal & Ry ist mtge gold red 105-_-_- x 500,000 6¢ iM & SjSept 1 1935 March 1916 not paid 
lakely Island lien notes incl accum int---- 118,000 ae Bae (?) Interest over due 
Ala Tenn & Nor Ry ist & MM AY, 36D As collat 5 M & N/May 1 1943 Nov 1915 not paid 
gold notes (incl $19,000 Mob T & Ry)xc* 1,065,000 Os i Vatiene iene io Sea eee 
tures A ($75,087 H and B ($50,000) -.-.-- [¢ 2 -) es REE AIR RIE EA Sa ie RS 
uipment notes due $10,000 sem{-annually_O 90,000| 5  |M & NiNov 1918 to °22|---2-27 77D Dl ITIL IIIT 
New Securities Proposed Under Plan (Replacing Al &c.) 
Common stock, $2 BOG Wittinrtandocwenbas DML... poco clan bodied dodanteincedain ahaa ened mane am 
Pref stock 6% $1,706u,000 cum after 5 years__-____- SMM: |. cs-clocc duced ode cilses pose dead ciniccnce sess 
Prior lien M, $3,500,000 ¢ ca.1 10234_-----.-----_- 850,0u0|__ 6g |semi-ann|1 New York 
Gea (2d) M $2,116,00: g call 105; lacomes 5 yrs__-- 2,116.000| Up to 6 |__------ Beret! ° eer gece eee © 
Aigheme & Vicksbere = (see text) ..........- 2,100,000|7 in 1917| Yearly |Augld 19 7 7%|Central Trust Co, N » 
& Mi Megs fd F 81356 GOD -xo* pay ie 6g \A & O|Apr i do do 
Alabama & Cons 1 1 -Cez 580, 5a |A & OjApr ; 1 do do 
24 M ons a (ist M on ay « 416,100 5a \A & OjApr il do do 
Albany n ‘erminal copies wticnn > ack scibiat Eoin aida 100,000 ee eee eee See 6 tea a were shacewede 
4! Ay dividends guar by D &H eR Bee 1Uv| _3,500,00U 12% \J @ -|See text Del @ Hudson Co N ¥ 
1 000 g gu ov & | conv(text) Usmx. hora 14:| 1906 |1.000 &c| 10,000.000 3% e\A & O ed 1 1946 
& Vermont—Stock 3% guaranteed by rental cee wikew: 100 600,000 3 M & N|Mayl1519181|Troy, N Y 
ON & | BARBERTON BELT .— Belt ine ss Begberten. RNINGS.—For year ne 30 1916, . $513,003; net; 
aerate : Kron. O.; eotal 4g RR rena dually | $162 470. La 1914.15, arose, $415,134; net. $112,056; charees, $200,399: 
kron & Cincinnatt, Bal ‘Balt. & Onis, 100.0 om and Northern | bal., , $87,774. For cal. re ad 1917, gross, $584,763; net, after taxes, 
y.. Bonds au auth. ys 1 500.000: leew ed, $1, ghee COS sare 000 eotcemes $134,101.—(V. 106, 2343, 
phe cig fund pore b cara _-4 3 outlays of $29,870. (V. 105. p. 71.) — rr eS Is ie hee te to iertiieg, ies. 
AKRON CANTON & YOUNGSTOWN RY.—See page 208. formerly known as the Alabama New a & Pac. (see this Section 
oALABABA FLORIDA Soase GULF LF aR -Opere yoy 2 13s Bay for Feb. 1917 and “Chronicle,” V. 104 1263, 663.) The U. 8S. RR. 
on Atlantic ¢ RR. sou th bo Gress wood. 32 miles, Administration in May 1918 asian aa pital outlays of $650,293. 
and projected thence wa big- 4 oas ie a : 1897 399 : 
we. Malone, Fla. 1900 to 1902, 8% yearly: 1003, 0%, [o8 te 19nd 4.07% yearty: iis: 8%: 
ALA BAM A feangoga, Fenn. to A yb! Fog omg oe ty (about 30 1916 and 1917, ot ae tock divs., 50% a 7900 and % in 1910. 
Ft my bie ew oe Chat. Bé nog De Pe Solein—-Goands csv tala ts penioe ©. & M. firsts. V. & M. sinking 
locton S 8 m Beis hy. 10 m. ene oe 8. he » $350,867. V. 105, p. 1892. 
‘: : LATEST EARNINGS. sO lietT. eee, $731,216; net (before $193,441 
weagaErte ae improvement outlays of $1,082,002. “V. 106, Pp. 2194, 4 mos., Jan. 1 to April 30.11917..G ; ; taxes). 163 388 


penenty: V 8h B pa YS. tab. rrms $075 100 sigak of 8. W- 
1917. 1918. 


LATE ranch ty 04. "05 to "08. "09. eE "11t0°15. 1916. 
Com. stock 4% 5 * . 


b> 
& 


at not over 000 year 

Equip. trust 1916, on” D. 
EARNINGS.—4 mos., ‘fois Grows pi -722; net ,before) $740,396 
Jan. 1 to April 30. 1917_.Gross, 2,06 ‘478: taxes). 619,156 


REPORT —Year ending June 30 1917, in V. 105, p. 1704; and 6 mos. to 


Dec. 31 1917: 
Operating Ne Net (after Other Interest, Pf.Div.Com.Div. Balance, 
ue. —— Income. Rents.&c.( 7% p.a.) Surplus. 
Yr.16-17.6,337,924 1,969,274 704,311 669, oss FS 94 a8 548,100 1,218,977 
¥t.15-16. 5,641,402 1,681,301 1915 604.858 236.625 548.100 675.633 
Gime. 12 -$-070 10) 1,140,245 326,186 368,780 ret 313 274,050 705.288 
6 mo.’16.3,057,060 1 72. 976 311 378 329.612 118,313 274,050 662,379 
—(V. 105. > i704; 0 1124, 2343, 2648.) 


, D. 
ALABAMA & NISSISSIPPI RR. —See page 137. 
ALABAMA TENNESSEE & NORTHERN RY sz Operates from Mobile: 
-, on Gulf where extensive wned, 
Ala.. on the Mobile x. Ohio. about 225 miles, including about 25 ow 
tus and history in June 1918. see V. 106, Ia May 


BM: Si? Thom 


1918 foreclosure sale was R vers are n of 
% ae John T. jocarane, Mobile, Ala. V. 103, p. 1686; V. 106, p.2343 
All cou Resinaing 1915 are in a default except on D naipment notes. 
Underlying Bmd [ssues.—Onhairman . Van 
Tuyl Jr.; Sec. Chellis af A 115 Broadway. New York. ; 
Metropolitan “Trust Oo.. N. Y. V. 102. p. 1058. 
Noteholders’ hairman. F F. N. B. Close 


Graham 
afin, 30 Broad ad St. Depositary, B Bankers Tr. Pr. Co.. N. Y. Vv. Pa .p.1058. 


Ne The afore aforesaid pan Bes ‘Gon o Van Tuy! Jr., Chairman, 
in e is announced a plan of reorganization dated April 24 1918, under 
a © a glyaewy > Be securities Frere be de ted a etropolitan Trust 


pository nV. 106, 

Caine f plan calls for the creation yl ay lores hooute. of Prey new securities shown 
in the table above. The onl n wll bo for 
$850 be issued to provide for the cash 


6% 

need of $400.000 debts to banks 
-. the payment of the first ay Coupes a the 4 old Lee 

issues, reorga expenses, &c ubscriptions e been obtain 
$85,000 Prior Lien bonds at not'less than ‘¢ with a bonus 
and depositing ee holders m, pri not? 

ice. 

is to be 


ents of the plan. 
Island Vendor liens, the 


vements and the final $1,15,000 wil cb te future - 
improvements and ons and Mahe pny Bef equipment 
a new or a" The new ope moms will be held iy io 8) Couns 


h George C Mi Tuy! Jr., 
James C. Colgate, John T po Ht. 4. ry as — te trustees. 
Securities of Old Co. —Terms of of Eh e if Deposited « under Plan. 
Holder 8 Of ei , Amou Precet = 


REPORT.—For fiscal year end. Dec. 31 4en7. Wh 
Calendar a ., Net after Other 


Years— Earn: ‘azes. Income Pity 0° ae 
1937----O3- 139.516 $439,376 $186. 285 $122,860 $147.0 000 $3 
See 360,908 gitar 125,726 ing: O09 302,498 
tv 103, p. 1686; 2074; V. 104, p. 951; V. 105, p. 1892; V. 106 , 26442) 
ALASKA GOVERNMENT ROAD.—(V. 106, p. 928. mis 
ALBANY (GA. PASSENGER TERMINAL C0 Bn Beaboned b 
Atlantic Coase Line Central of . Co., Seaboard A 


Line Ry. Co., 

Gulf RR. Co 
ALBANY & SUSQUEHANNA RR.—(S20 Map Delaware & Hudson.) — 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 


asians Ry. Co. Southwestern & 


Hudson Co.; rental was 9% per annum on (44% J.), V. 56, p. 
774), but the courts ha hi that the stock was en to the benefit 
of ding effected in 1 » $120.750 additional rental is paid in Jan. 
yearly, 1910, making 3.45% avallabie for extra dividends on 
stock; Jan. 1914 to Jan. 1918 20 cents was early for co's. Federal 
i tax. d 4 30% ($1,050,060) was paid Nov. 16 
1909 from of udgement for back rentals due by reason of 
A 1 divid of 3.25% was s pad o*. 10 1916 and again 
Jan. 6 1917 and Jan. 5 1918; making 124% %p-a. V.89, p. 1141, 1666; V. 
+ D- 
BONDS.—The bonds are 1916 convertible 


guar. p. & i., and until April 1 
1.000 bonds; bonds; $3,556 


eS. ot T. stock —$500 stock for $ 556,000 were so con 
500,000 pledged b -- < H.; V. 105, | p. 389). V. 80, p. 1174. 
1563, Guaranty. Vv. 


W. Butler, Pres WLM Phelps Sec. & Treas.; O. F. Coaney, 
sink Bee: & Asst. Tress (y, 97, p. 1820) V. 106, p. 817.) 


.-—Owns pond tres fro Anes to Waterford Jct., 
0 APB ANY ie ¢ Meg, oo | py vom a tore 860 and now oper- 
od ty Bar & Hudson Co. prom pig 7°50 000 106, p. 923.) 


Mis N Y RY.—Owns from Sault Ste. 
wie eas Ss A cen se & Lyre vs ton connection with the Can. North- 
atth an s oogonia 3 ra 


a 


‘000 acres 
772. aneieeee disc’! 
Status ‘Sous Ag v. 1. p.- 71. 
Jroperties on $900,000 Ist M. 5% 


bonds and $99,300 stock gh ‘Termina Ltd. V. 95. 
1540; V. 96, p. o6I. 1020. 1491 99, p. 268, 536; V. 100, Pp. 732; V. ios, 


Pp. 1700; V. 105. p. 
PLAN.—In igi9, a 04, 3 if00. Bsa: yan" 
V..103, p. 843; V. tet B: ON? smiea-Binghann an 
Under this plan a yt aE OF ding OC, Smith-B and 
Dalton, for the Railway bn ny gy fy! P. Roger and Andrew 
Williameen for the Terminals bonds exercise ue voting power upon the 


(V. 102, p. 885, 1058, 2076: 


ben! 





may Fg ty Quist dg. General Mi g0C 
Ala.‘Fenn, N. let Ben "$896, 100 “$396,001 igs 1-$89.6 600 10% $80,606 
Tombig. V.RR. ist 5s. 450,000 1 00% 72,000 16%— 72,000 
Lien 6s. 270,000 1004 - 450,600 16 hae st ge I: ei 
wy ag notes. 1,068 000 pape 5889 10% 088:000 20%-213,000 
Ashi = 20%-251. fesse ae 
Geeueas weaek...56,000000 | ...cccce  aocuec. 8%—2,00»,000 





A 
Q 
E 
E 
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JUNE, 1918./ 
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8 . RAILWAY STOCKS AND BONDS [Vou. 106. 












































LRO Mites| Date | Par | Amount | Rate | When | Last Dictdend |Places Where Interest and 
re a page| | Road | Bonds| Value |\Outstanding] % Payable | and Maturity | Dividends are Payable 
text iasbiin 0 £100/$10,080,000| text J & DiJune See text 
Es facies 6 83-240.0 eres, 277] Iois ise Ona tom fa } 1988 
went ha er BRS 05-5 Sad sano 1912 £100 &c| £1,028.709| text F & 4 | Aug 1962 do 
ty B, ©), due part ann aae-XZ| ---|'11-12/3, £, &c| $312.000| 6¢ |M&N15/To 15 1922 Maitiand.Coppell&OoN ¥ 
Man & No Sh ist M¢ ely t=} 1911 |$. 2. &e | 2,500,.000i 5¢ \M & S8S|Mch 1 1961 Bk of Mont, Lon& N Y 
2'2 b due part ane OPN adel nde We eT 200,000 gs \ ar ee Foe spin om ‘\? i. Se A 
too! .500,000) ano 22+ -200,000 Iselin ry 
gold guar pf 1 (e ) === @.x0* $3 1808 1000 $500,000 4¢ |A & OlOct 11998 do do 
peer tvense, 450,000 3 & 4JI\July 11919 .. 437 Chestnut, 
esis es vt began fyi soasl 13 + 800 sooo «OE ie & Niner aists | Goo Loe 
mtge 37.08 000 gold_._..Mp.xe 292 1 7,000,000 g Q—J |July 1 1995 M tan Tr Co, N ¥ 
7 ) gold wicicwinesiseiaa x pa Ft ge ee See text g¢ M & NiMay 1 1941 Empire Co, N Y¥ 
a cite dlc “mE ---| 1916 | 1.000 611,000| M & N/|May 1 1919 do do 
due $33,000 semi-ann- Bax oil 1 1 99.000 \¢ \M & NINov :1g-Nov ‘19 Bankers Tr Co, N ¥ 
$00 o- red 102 36 92, xo pam: 11 ,000 180,000) \g J & JijJuly’ an °21 pire im 
icola Northern RR—First m $2,000, g--| 98.68 1905 7 2.000.000 ig iM & SiSept § 1925 eo text 
castern—Gl Vail Gl & N ist c cu.Mp-3| 124 ‘ i j.402 bE |M & NiNov 11 So Pac Go 165 Bway N ¥ 
cer escese weeceseco 7 
as & Loulsigna Midiand Ry-—ist M notes ex) 523s 1B12 [1.000 Se) See rol 68s lt Dibecll ie \Onic, Sent & ComTekSB 
Mem go & 1 — 1st Mt $7,500,000 piv?” BEES bo ncccukh Bee text + eae Mar 1 1964 . 2" 
- 4 ee ee ae coe 773 in 1916 Q—M_ |Sept. 25 °17 1%|Check Co’s office 
S400 O00 pone PS ACE 22 } 300 4¢ M & NiMayil nee toe tee Se, © ¥ 
lst M g 8 f red at par_ Pa. - 4 374 4§ I & J\suly 11 Central Trust Co, N Y 
Rye~ stock, com $350,000,0 We wali Goitaiia 220.626 in 1917, Q—M j|June 1°18 £9§ Te Caecte meetied teem NY 
J 5% non-cum..........-.- oti a 124,1 in 1917\F & AilAugl 1945 M“ do do 
California ist M g..-BB.zc* &r £B 1 &c 56¢ JT & JIidan 11 5 Nassau Street, N Y 
gold (see text)_.....- n.xo* 1150634 4¢ |A & O/}Oct 11 _ do do 
gum since July 1 1660 ¢. Coxe" ar| § §.200 4¢ M & Niduly il do do 
interest stamped payable M & N...-. ¥ &c\ 543,146 4¢ iM & te do do 
kiahoma Div lst M $10,000,000g¢G.xc*&r| 4 &c 9:808 4g Mae s il do do 
$20,000,008 red 110. rae aes] 1193) 1908 115900 fel 23 te yf iia tige | ge ae 
June’ 1918 red (text) xC*&r| ... i &e| 7,271. 4g \J. & DiJunel 1955 do do 
r s Also in treasury Dec 31 1917 of ‘‘r” $1,928,000) (with | $3.353/,000 morje available juncertifie|d); of*‘s’’|$382,000; of “z’’| $27,000; of “u"’114,599. 























-t.c. The pref. shares have a value of $40 each and in July 1917 it Bonds, $2,000,000 (Ill. State Tr. Co.. E. St. Louis, trustee), all held by 

7 to divide the common shares into similar canpunte. Vv. eatembinn tone OC. Haarstick, St. Louis, g 

5 lst M. bonds, see V. 91, p. 93, Pe he 1327, 1573. Equipment | kins, Secretary, which collects interest only as earned. March*1913 and 
:v. "92, p. 1635; V. 94, p. 13830 1 06, p. 1795. subsequent coupons were not paid at maturity; in Dec. 1917 $37,600 was 

EARNINGS.—Gross for year oe 30 19 1917. 1,684,458; net after mes on ae due Lorene 


giher teed . 31 1916, gross, $209,742; net, $32,012: charges 

Sara. 040 fo. For the 6 mos. to Ben *3i 1917 the se... $153-976; det. 129, 39308; def. $8 $87, R81. “For 197, $239 .330; ; net, $56. 236. H.C 
bout $50,000 over the six months in 1916. V. 105, p. 1998; V. ick, Chairman, St. Louis; A. T. mm, ee ——. = 

106,0- 106, D. 1795. 1 Pres., R. Home Smith; . Taylor. Toronto; At =. St. y om , y- 

Alton; Comp. ” B. Barber, Sault Ste. Marie. Ont.—V. 105, p. 71. | St- Speman F. V. Subrouillet, Treas., St. Louis.—(V. ) 

908, 996, 1521, 1998; V. 106, p. 1795.) 7g ARIZONA EASTERN RR.—Owns Maricopa, te 

—Owns from Sudbury, Ont., to Little Cur- | jo 8 fant. Atta. 128 @ 


copper districts, 86 m-. com- other, I 'm.; total, 378 miles. V. 90, p. 446. ‘The 
Ee a te ee tion in 1918 sanctioned outlays of 


9. - 95 coveriag int. 000,000, of which $9,000, June 30 1917, $8,999,100 owned 
sink f years Siqume Rese , ait rental ere Ter: | BY,South, Pacific ote with $4,042,000 of the $9,155,000 outstanding First 


are. Year ended June 30 1916. gross, $3,310,302; net, after taxes 
, and . 5% 1,000 : - bal ” $345,737. V. 1 j r 
all issued, all pref and $1,000,000 ‘common owaed by Lak Ee more $1.304.170; charges (net) 191; bal. sur, $845,781 V. 103. p. 1209 


— 


ie 
Fee 
R 
4 
ay 


He 
ie 


a 


, 4, Ist 1 Id 6s d not L032 ¥. 26°. 106. = ward 
for year June 30 1916, in V. 103, p. 2078. Pres., A. L. gene oo ue . i ae _ 
gah ry: ‘a Taylor, Toronto; ‘Treas., E. W. Shell, Sault | (Asst. to Pres. of Ala. & Vicks. Ry. Gen. Mer., J. M. Parker. Office, 
. Marie.— . D. 998.) ’ Ark. . . 922 . 

ALLEGHENY & WESTERN RY.— See Map Buff. Roch. & Pttts.)— me Bohs = ck bridge (with wagon ee he hrintanl ot iver 
e Pith. jo Bd ear ee ft ty RS. of a he oo p Lae = ie ak oe B Be” Tats 
stock. Uses Balt. & Ohio from Butler to New Castle and Pitts y. ieee’ Geek Island i Bos 
trackage arrangement, making in all 144m. V.70, p. 849.—V. 106, Iron Mountain & 


agreement. These roads and also (acting under order of Court) 
i) the receivers of mmpanies last severally 


fi 
a 


ALLENTOWN ton to Kutztown, va., 4.39 m. Stock 
884 (par $50), nol 81071800 100 pledged under der Reading Co. gen.M. N 
ALLENTOWN TERMIN —O 2.91 miles of railroad in 
“So. oo the Bast Betin ean. (Phila. o Paeee) Se ? Gent. o $6. ). prin $5 0 
gaent from Lehiet pit Daye 4 ~ oa bane. assign- notes were taken up by the guarantors at maturity Jan. 1 1918. - 106, 


: and 5% on | p. 85. Of the $7.500.000 1st M. bonds. $3.750. were outstanding as 
$450,000 stock , and taxes, bonds being guar . and interest teral or otherwise on 31 1917 (as shown by report of Ch. R. Is. 
by Phila. A eek Ree . (foreclosed) and Lehieh Coal Navigation. Pac. Ce. The U. "8. i’ y9 — KL oy 1918 sanctioned capital 


ae 
aa 
Liat 
te 
ae 


# 


R 
—Jone to Martell Stock, $400,000 tlays, $67,500. 
AMADOR CENTRAL RB : 156. ool. Cal, a @.s 31 1916, gross, wie eg ornate mel . thereon 
Boe ee, Ra age int. 15.860: other income taxes, ri aaleeke’ of the Rock Island ne See a caine B.S Co.—not an obl of the 
surplus. "pases “Dividends 101114, 6 20%, 5,000 from | By. tv. 08, D. 1833), V- Ve dO. p 7h M1700." Pres, W. 8. Martin, 210 
; » Union Station, Memphis.—(V. 165, p. 2271; nid 106, p. 85.) 


aera jedan RR.—Owns from Toledo, O Frankfort,on Lake Mich. 
miles; tes car ferries 


pecween : Pig , ATCHISON & EASTERN BRI recuse 
Ranttowse. Wis § car ferr een iraakcfort Mich., Kewaunee and | ,. “Atchison BASTERS BERGE. 


Pore Marq. use ‘Toledo terminals. eT RAL NS gh Top. a Sania Fe, the Chic. itn tne union station: | Oaod by the Atek. 
Su , : 


Entire eetock of Manistique & Lake $700,000 . $100 per Pres. and Treas., H. P. 
Evelyn. 42 m. (with branoh. 13 10.) was purchased ia 1911, ¥. 92, P: “Gleveland, O.—V. 67 b. B78.) 
The U.8. R.R. Administration May 1918 sanctioned ~- 2 (THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)— 
igre, _53-190.909: suet in Te ant Bad | the sammeny 130,000 aa Gu gen. 1 1918 comprised 11,291 miles Ff seieond (11, 070 m., owned) 
vanced on accoun 4 uding an unbroken line from Chicago, Kansas 2 ., and 
“TTOOR.. bo,-Ceme r% 500.9% 6g, secon, | Sut ii fy Siting perp 2 ne al 
m * 
ol Blan "ee eee seco iseue 6 1 5 um. | Atchison & 8. rs ee 33g Colorado & Santa Fe -1,937.2 
The Ann Acbor Co. was se by & : holding co ag Grande & El Paso______ 20.22|Panhandle & Santa we. = = 708.77 
with $7,250,0U0 auth. stock, which "$4,000 060,000 ‘pret odtig oipany so controls, through 6 wnership of securities or a con 
prin fg A th br share, tor the Ann other lines agerseation 163 33 malian, “ee quire. sev moat leaner 
ers VO ° 
Arbor RR. stock. ee Pak 000 1 ~My ‘aad $2.1 58.201 com. v. 105, p. 908. In May 1918 was authorized b: be 8. yy ye 
BONDS.—In April 1916 6 $750.000 8% notes es were gold. secured by do- Caney, Oki Okla. to. Fairfax Junction and to County for 30 miles the North 
10,000,000) cook 9 20 Hien ea ea equipment, &c. V. 102, p. 1624. anaes & e Line. 106, p. 2343. See V. 106, p. 21 





in April 1015 the St. Lads te Mt. & Pacific Ry.. extending from Des 
EARNINGS.—4 mos., {1918.-------- Gross, $960,651; net, $83,770 | Mol . M., west to Raton, with branches, 106 miles, was purchased for 
c Jan. 1 to Avr. - ia... Gross, “885,588; net, 143,345 | $3.00 [000,000 oe Se giv. Jet. M- BO-ge. Tan Pites: ©° B- S68. SOR 
EPORT for 1915-16 was in V. 103, p. 1880. , Maco gp : 
at Years -~ Year » D- rors une | 30 7 in {gb acd Bd control < ‘Boar 2 Gen ® ‘Beaumont by Guit Kansas City eS 
ross earnings .$3,195.943 $2.807 121 $2 684 309 $2.310.902 $2,204,466 mane oe of Gane Das & iti ec Bees vic v.76. Be 701: Y hictnsha- 133 miles, was 
Maryam. gander SRL 7eG * iG-828 Sit get "43-08 | and for hem Rem haat ote wane uitoce ot rngeal to 6 Youre 
Tnt.,hireeq.,&e. 569:670 449:430 4285489 | 484°140 418.767 operon to ‘purchase the 31,500,000 stock 80% Pand. $1,500,000 inc ist M 
Bal.,surplus.. 69,724 251.077 $300,060 $100,757 ee: 994 B% ew on Aug; i. Ba.) eee Y- TES. B- 2130. V. 98, 
sop RECTORS aT BM. Wadden. Bache. ‘. S. Carte Cc. b. SR. Ot ee IZATION. " Dec. 12 1895 under laws of Kansas, is 
p> Re A * Pres., Newman" Erb: —. 5 ‘Es oO - Be ig Ba successor of Atch. Top. . Fe RR. Co., foreclosed. V. 60, p. 658. 
W. M. Wadden: HB. ee eh ye AT ® Govt. Wie tebwen ceeate ox Den 3) 1017 owned in fee 7,140 miles of system, 
E. F. Blom , Ras o.—(V. nchar son 9449. ) gr. o and also all, or nearly all, the ee Gena and stocks of the other companies 
eyer, ’ Has a joint interest with the Southern Pacific in the Northw estern Pacific. 
ANTHONY & NORTHERN a Brag via Rrowadate in 1917 from Trousdale, STOCK .—The preferred stock has preference as to assets and no eed at a 


meg dy miles. lative dividends not Droits. The 5% per ann., as declared by the board of 


hae Ry "?. iy, B--— rectors out ESS, total auth. moe ot Pee $131 486 000. 
Vetter. Office, Hutchinson. dé Pref. stock etfs. in “Supplement” of April 1897. 


ln awe dS O18 s pref. stock sold’ oD iar , investment inter- 
mAPALACHICO NORTHERN BR GRiver, Jot. to Apaiachicole. | ests, ms alc making $1: 78.2 00 50 ret ontstanding. V. 101. p. 1806, 2143. 


to Pt 23 miles. V. e 6 26 1916 authorized the sale on account of impte. 
discharged Feb. 22 1916, ‘al rioating dabe t having bean paid with: on the oral f the form Pagific RR. of G00 200 pref. stock 
Secgre doustecd Fo>. 33 Capital stock reduced to $1,000 ‘ still held of the formes Atlantic Raeific Bot 64 - 103, p. 937. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES. 
notes on first page.) 
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(For abbreviations, &¢., 206 Value 
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t Further $23,699,674 44s in treasury June 4 1918; 
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Divs.— "00. "01. °02-' 


eeeeenae 4 * 


Pref. (%)--.----- 4 
Gen. pert. (0S 
- 1098) gives a . 


* 


: 


"06. °07. 08 - .1910 
$4 8 BY Bs op vey 

Vv. 62, D. 731-739; 
mortgage or 


Pea} 


ae 
any one — - 
meret—In Nov. 130% 
. V. 76, dD. ; V. 79. p. 1331; 
ot. 1041. Pty ° 


covered 
Isgued at $26,000 
» Dp. 479, 878. 


1915. V. 87. 
com. stock 


4s of 1 





oenix 5s, $224,000 
the line from Goffs to Ivanpah, Cal., 


&c.,95 miles. The 


. 1593; V. 102. p. 250. 


U. 8. Railroad Administration in May 
ys of S17 767. 647; Cotomes. aie 

expenditures, aggr , 7 
Santa Fe and on Poukanaie & nta Fe, 


GENERAL FINANCES.—The 
1918 sanctioned improvement outla 
; extensi ; ape 8 

C) 


EARNS.—4 mos., {1918..Gross, $54,679,649; net ore 
Jan. 1 to Apr. 30. {1918--Gross. 50,919,746; os 


REPORT .—For cal. year 1917 in V. 106, p. 2113, 
——Years end. Dec. 31——- —— 

1917. 1916. 

11,284 11,259 

Total oper. vovenmes..- 196 -Ee0-t10 144,290,238 


Total oper. expenses. ..105, 3 88,413,487 
Taxes, &c 11,959,941 6,799,157 


Operating income... 48,346,700 49,077,594 
Income from investment 580\ 3 855 
Interest, discount, &c__ 


$17,119,263 
18,432,486 


2128, showed: 
Years end. Ji 
Aver. mileage operated. 
133,762,392 

83,730,960 

6,251,439 
43,779,993 
{ 820,865 

2,486,264 

47 ,087 ,123 

12,529,733 

1,990,852 


6,208,685 
12,482 a0 


x 7,000,000  6,513'397 
10,365,408 219,099,754 6,819,091 None 


x Amounts not determined in 1916 owing to change in fiscal year. 
OFFICERS.—E. P. Ripley, President; D. L. Gallup, Comp.; C. K. 
Asst. Treas 


tors.—Charles Steele, Edward J. Berwind, A.1D.Juililard, H. Rie- 


117,665,587 
76,091 ,553 
5,522,633 
36,051,401 


2,308,672 





* ’ , ’ 


52,240,229 52,555,449 
11,852,977 12,364,166 


2,201,704 2,069,094 
6,208,685 _ 6,208,685 

13'177,995 12'813°750 

8,348,180 : 





siieatiaaian'ehen 39,048,551 
12,785,747 
2,144,888 


5,708,686 
11,841,330 


~-angree 
Common divs. 6%) 

Approp. fuel res. fd., &c. 
Invest. in phys. prop'ty 








man Duval, Henry 8. Pritchett, Ogden L. Mills, N. Y.; T. De Witt Cuyler, 
Phila.; Homer A. Stillwell, Edward P. hs me! Chi ; Andrew C. Jobes, 
M ,, Kan.; Howell Jones, Charles 8. Gleed, Topeka; H. C. Frick, 


Pittsburgh; D. L. Gallup, N. Y. City. Office, 5 Nassau St., N. Y.— 
(V. 106, p. 1795, 1899, 2010, 2113, 2128, 2227, 2343, 2449.) 

THENS MINA .—Owns freight terminals and approaches in 
im or Book $38,500, equally =, by Seaboard Air Line and 


R 


NTA BIRMINGHAM i gg & 
. Ga., 81 m.; Atlanta to Manchester, 78 m.; 
. p. 405. ‘extension 


An apo from Way Ga. 
tidewater by Jan 


Y.—Owns Brunswick, Ge. 
Ww , Ga., 25 miles 


sete 


$ 


Over $2,000,000 
. 11920. V. 104, p. 2116 


ORGANIZATION.—On Jan. 1 1916 succeeded to foreclosed properties 
of the A. B. & A. RR. Co., Georgia ° T 
Ry.. ptr ian in V.101,p.2143. Result of Federal valuation, V.103,p.1887 
The U. 8. RR. Administration in 1918 sanctioned equipment, &c., 
outlays of $1,364,896. V. 106, p. 2194 


NEW STOCK.—$30, 
by a syndicate headed 0, 


of all pipet 
still unpaid Dec. 41 916), also 
BONDS.—First and 
miles 


in $100 shares underwritten at $12 a share 
, Stone & Co., to ie $3, ,000 for 
(about $1,266 , incl. some amount 

, tax loans, &c. V. 102, p. 344, 885. 
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Loot tewiae tetas 
Mar. 1917 to . 1918, inel. Pe, (s.-a,) 
As to Atlanta & Birm. Ry. $4,690,000 ist M. 
(1918 Gross, $1,381 
Gross, 1,278,034 


LATEST EARNINGS.— 
4 mos., Jan. 1 to April 30.\1917 
REPORT.—For years ending Dec. 31 1916 in V. 105, p. 68, 
Gross Net, after Other nterest 
Year— Poraines. Tazes. 
eseiensical ,983 ,368 79,591 
+339 ,840 


22,143 
2,852,042 287 ,922 


Directors: E. T. Lamb, F. K. Mays, Brooks 
Mell. R. Wilkinson of Atlanta; A. H. Wood 
L. Stone and Charles F. ayer Boston; 

Jr. and Howard Bayne, N. Y. City; E. K. Farmer, Fi . Ga.; 
- D. M. Strachan, Brunswick, Ga.; Elijah B. Lewis, Mon os 
W. ©. Vereen, Moultrie, Ga. 
., E. T. Lamb; V.-P., Brooks M : Sec. & Treas., F. K. Mays.— 
(CV. 104, p. 162, 2116; V. 105, p. 68, 714, 821, 2343.) 
R LINE RY.—(See Map Southern Rathway 
Armour, Ga., 263 miles. 
1) to authorize a first mortgage to 
bonds to issued in lettered series and to 
tract made with 
of 7% 
to 


116. 

80 
83 9,421 
$43 Ger 
showing: 


a Le Smear ; net, 
; net, 


103,180 $438,424 
. 54,283 314,690 


a gy ote 


Percy R. , Geo. C. 


at 





Qa 


be 
um 


sey 


i 
E 


= 


: 


"91 to Mar. "01. Sept.’01 to Mar.'14. 
6 yearl 


5 ‘ 7 yearly. 
oy gross, $8, 1 992; net, after taxes, § 8 
t., &c., $1,461,873; divs. (9%), $153, 


: we -» $970,878. 
. Fairchild, N. ¥.—(V. 104, p. 1044, 1898; V. 105, p. 388.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama , Fla., on G of Mexico, 84 miles. New interest came into 
control on Nov. 1 1917. Rok oath. $1,000,000; $300 - 


. * ,000 
ye, $100. Central Bank & . of Atlanta, trustee of first mtge 
. 98, p. 391. 1460; 


: 


see 


0, 


8 
~ 


E 


oo 


V. 88, p. 685; V. 83, p. 270. For year ending Dec 31 
1917, gross, $278,500; net, aft. tax, $93,611. Pres., B. W. Steele, Dothan, 
Ala.; - H. W. Woolf, Panama City, Fla.—(V. 105, p.#1801, 2271.) 





proportion to tonnage us bonds. ($250 000. aut 


fable above, Pres., W Beauprie, G » Ga.; Seo. & Treas 


“New York City. 


ATLANTA TERMINAL CO.—Owns unionMpassenger station opened 
May 14 1905, with approaches. used by Sonu Ry.. Central of 
Ry., Atlanta & West Point RR., Atlanta B & Atlantic Ry. and 
Seaboard Air Line Ry. 8 +.$150,000, o in eq ions by 
sre Ties thee companies Remed end expen a, : 
ve using companies on car - The U. 8. ' 
sanctioned capital outlays of $74,000. a V. 105,£p. 2093. or dence 
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RAILROAD COMPANIES. Mtles| Date 
(For abbreviations, &c., see notes on first page.) Road | Bonds 





Rate | When | Last Dietdena 
% and Maturity 





Alt sar debs $23,562,500 ted 105 after May’16; SBa.sr 

mv ade 

Certificates of indebtedness (new ” 
Saale tre trustser B gold $ 
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North East ( A by ek, 
Atlantic O f, of CGenl 
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Flor to Charleston 
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x Further $388,750 in treasury Dec. 3 
POINT 


M 
1 1917, 
93 Ne ER bo sigs ber 10 owned 


R, Downed $636,1 
to 1910-12 to me lessees aS per share 
The v. 


same price o 
1918 sametioned ital oullage of of $508, " 
She at gm Ri 1902 to 
" sun 1 


*: Year ended hire 
de. 


to West Point, Ga.; 
160 stock, but sold same 
th the option of repurchase 

R. ration in 


1901, inclusive, 6% yearly. 


918. 6% yearly. 
aya Pec. 311 renta x th {606 aa (6%) witeRith = 
$081 1.448-—(V. 93, p. 1104; V. 106, 63.880: : : 


ATLANTIC CITY RR.—Camden ites 0 City 08-36 mies, branches 
Junction to Ca May N. J. Phas (3 Williamsto 


lia 16 malles, vote 17 .18 miles. V.72, p. 127: 
es. . . 
ce of 170.18 ml » $50). Reading Ce. 
. prin. and int. Form 


Of the latter "$3:040,000 ‘are reserved 
. Pp. 81. There are also $22.800 306 Sea Donat AS" be and 


heels 


funded def. 
"$3,215,425; An Ng $730 230 (v8 Si 


ATLANTIC IC COAST. LINE co. 291 in Connecticut 
owned if}: NF.CO;-Oreanlzoa ns pe 4 29 1899 In amount of 
Oneae RR.—see below and V. 103, p. 1504. 


15. p. — 
51200 “B™ Ss 





~---Gross, 
ane, ee 77 137; 


wT $47.21 Cal. —_ 19177 
"750.) 





equally the certificates ‘of intieb 
Bal. sheet 1914, V. 0. p. 1127. 
"03. "04. °05. 06. °07. ’08. °09. "10. "11. "12 to June 
8 910 10 8 9 = t@ 12 yrly (3 Q- 

iscal year remains June 30. For a 

1613, showed: Receipts, dividends ASF 390.1 181; and in 
fetal, $1 sad ares zon Fas 4 er ,685 in 115-16); 
400; bal. » $495,907. mis 
, Henry waren 106, p. 600.) 


and Norfolk. V ic papay “en RR ony Map.)—Operates from Richmond 
on the north, to Fort Myers, Port Tampa and River — 

south. « . and Montgomery, Als., and A ate a. Ga. on the west st 
. Ga., an Jacksonville and Port Tampa, Fia. 
Miles. 


105| Branches, 0220-87 -~7777- 


97 | Central RR. of So. Caroli 
167| Lane to Sumter S.C... 
45 | Other lines 


116 
aycross, “Ga, to Folkston,Ga. 34 
Jesup, Ga.. to Montgomery. Ala. 355 


Brunswic k, de ws 498 
Dupont Jel. So hott has Myers, Fia_ 


mee enecneh interest In the Richmond-W. 

4 with th ec Louisville & Nashville RR., the 
On Dec. 31 1917 still had una ler Co’ 

from Seerins. Fia., 

had been laid. 


- 577. 
Southern RR. Co. 


12%), $1, 


‘otal in earns. Dec, 31 1917.4, A774 
Ci alited lines 
vosely (see eac 





m Co. Leases 

= an oxtemion of the Haines 
e n 

—_ to Immokalee, 80 miles, on which 

, and a branch to Moorehaven, 16 miles. 


company, in Dec. 1917 let 
contracts for » 50-mile line from ‘Tampa. via Orient to Palmetto. V. 105, 
D. P 


ORGANIZATION —On. April 18 1900 absorbed by consolidation (V.70 
840. Wilmington Ri, Florida Sou Ampatc Csess jae Bee. a bo Cc. 
76, D aig ae The Atlantic Coast 


30 1917 owned common siock- 
ted Mar. 10 ite stockholders. 


74, p. 774, 829 
Louisville & N 


+ 


STOCK .—Atl. Coast zine of Va. class A (Rh & Pet. © . etfs. 2 eget 
ree we assumed as so much of the com. stock of 
Hy, fry 05.°06. 07. 08. ‘09. “10. aT 1a14. 15-16. or? 1918 
Com tine! A) a5 6 605% 5% 6 6 Tyriy 5& 5& 7 7 


todoees. ¥- St, B: 1658 


RR. 4% 


4 1914, = eisai lienuae pope care EES 
was made 


in com, 
4% certificates 
jaa. in Bhat 
ont DON 


The od ait 








R. guar see that company. 
Equipment bonds (44% re ma 1911, due ero2t ‘See V. 93, p. 1323. 


ge SA ANORS —The U. 8. Administration in Ma 1918 sanctioned 
nen outlays, $2, ean 959; equipment, $7,328,177; extensions 
V. 106, p. 2194. Bonded debt per mile Dec. Ps 1917, $28, 632. 


$1: 
LAThar EARNINGS. 30.(ibit 2. aeoes, $17,659,674; net, $5,857,654 
4 mos., Jan. 1 to Apr. 30.\1917----Gross, 15,167,621; net, 5 583 


REPORT.—For cal. year 1917 at tong, fn Vv. 106, Ps aa 


gen te. $441063,331 $37'322,085 $31 
perating @2 32,049,589 25,915,848 31/996 902 


Operating expenses, taxes, &c 
$12,013,742 sil. 406,237 $8, 8.185. 506 
NR. cnudisinsicbubehansicanal (7%) 2.570.400 (7)2.570,400 15) 1'836,000 


17,192,960 $15,973,105 $11,569,992 
+36. 050:657 $5,812,267 $5,656,779 


116,426 
380,826 402,545 


368,420 
(7%) 4,729, 835 (6)4,053. ‘835 (5)3 377. 308 
(7%)70,000  (6)60,000  (5)50 
Weta SB $5,892,350 $5,548,312 $1. 81,900,62 
yuan Delano; ¥-P.. HA. brand: Gen Mgr. P. H. Aibrighty Vee 
igus Merbat L; Borden; Treas., JT. Reid.—(¥ 106, p. 2227, pe ri5 2559.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- 


folk to Danville, Va 5.1 es; three branches, 22.25 miles; James River 
Jot. to Claremont (2 Gite ti gauge). 8 50.36 m.; total, 277 m. Leased to Southern 
es, with vay yal of renewals for terms of 


Ry. from Sept. 1949 for taxes, repairs, = and cash 
In addition the Southern R the same rate of divi- 
99 years. In stock. pay 


~<-<-<-8 





ade 





Gross inco 





Balance, surplus 
OFFICERS.— 


rental sufficient é ee int. oc) 
dends on com. stock as paid on its own com. 71,p.447; V.79,.p.625. 
Suit to enforce provisions of | ease, V. 95, p. 1 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only tas 
improvements upon uest of Soumern Ry.. De may oo to be covered 
by increased rental. Of ths $1,525,000 seco , the $750,000 
were issued July 11909. V.77.p. 195.—(¥. So" D. 1410; Vv. 95, Y 1606. ) 


ATLANTIC & NORTH GAROLINA RE Moraes a atereend Ree ia 
— 


6 96, 302 1 1088. » E-. F Soot. 
Risks a #6 R.) for “Garolina Go. (che Ten on oe at 3% for 20 
connare = or Ans On toy aeare tilt 65 le reached; therentver © 6%. 
@. e- b ?- bs - B&B BB. 1909-06. Untes lease 
Perel lst 6s _* guar. p. & f. by Norf. So. RR. (V. 108, P. 714). 
C& WESTE N RS Sm c to 
ATLANTIC QUES Y R "900. im $10 A. $1007 shares 
The interest due e July 1 y11917 on Ist M. 5 ag RE 
ndh to f 1 rag Boo 


et 6 
ed. “os. 616: 91, pD. Irae oo & 
i 0 te op ree sis Lesten, hae. We» - 72, 289, rig 


ATLANTIC & WESTERN RR. Sanford Litingten, N. 
trols the com 00 p v.94) 124 a. g12! 
. O. Huffer Jr. con at $12.0 v.94. p. 8 ‘000, 


- $100. See 
H 0,806; net, $7.9 $15,764; bal.. “ ‘$10, =i. 
197 " Matton Jr. *7 eae: Treas., Wm . G. Cook 
(Vv oes wee ea, sa eg’: 


H. 
¥ ENT VANNAH RR.—Millen oy Augusta, Ga. 
APOusts & Sar’ of Ga. for 101 yrs. at 5% on stock.—(V. 106. p. 709. } 
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SS 
ILRO. NIES Miles Date Par Amount Rate Last Dividend |Places Where interest ané 
ee " Meg notes on first page] Road | Bonds| Value Outstanding % Payable | and Maturty Dtotdends are Payable 
Ohio—Common stock $210,250,000-....- pe epee 100 $151945618'5 in 1917|\M & S\Mch 1 1918 2%/Go’s Office,2 WallSt.NY 
Ceitnet kik non-camD on thorised $60.000,000-222| _ -2-| 22 $100 "96.863, 17914 in 1917/M & Sich 1 oe do do 

Prior Lien d Fed at 105 afte not call._..Ba.xc* &t ost 500 -909 BK es & duly do de 

y tees Me geld eee ok 105 after July 1923..Us.xc* &r 500 &c| 81,996, 4¢ \A & July do do 

South wDiv ist 726,006 ERED: A Exc* @r 500 44,991,980 $54 es & July 11 Go’s office, 2 Wall St, NY 

Brute June 4 Mid Div 626,008 006 Lot Mg exer S00 se Ue leeoe 6 Se Sle & minor if ge $3 

Convertible bonds re deemable iert)_---Ceneskre 500 63-250 000 4% cM & 8 Meh 1 1933 do do 

T 1 % et Bae Div. {Ser Acall 66: yesure 109 &e 10.974. 4s J & $\5a0 1959 Co’s office, 2 Wall St.N'Y 

st Ref = = * we 
,D00, pig ae ree ’ 000, 5 J & J Julyil 19 7s & TrCo, N Y 
commees 6% aiscount ~» Fog gd etiam il 6 a  ¥ 600 nat . wis jn toons iand July 29 fois ot 

Cin (now ist) mtge _.Pxe* 1 2,000,000 4% ¢e\3 & JIiJan 1 1937 P Morgan & Co, N Y 

gh sf 000 old Ave dy wrap xc* 1008 300n'000| be 1s & D 11 (Kuhn tee eGo NY 
aO H & D Ry ist & guar. Ba-xcobere S$&E 243,000 4 |J & J ae. Ser op ie 

Rempment trusts trusts Ser A Font 116 Ba 1, 580.000 Pre ‘ a Et tA. | ee ere eee 

Piqua ry Troy 1s 1st ta $256,000 goid guar 2 uar p & i___xe ~~~ 7,000 7:000| 4¢ |M & Ni Nov 1 1939 Un Sav Bk & Tr Go, Cin 

Da & Michigan eeoea} om stock a ee 7.306.258 3% A & i } iets. i aacienett, Obie 

ee pate hed Sag 1.000, 377585000 435 js “Risa 11061” /s P aorgan & Oo, Y 

Onin ner Ns hoo ena tet Me Clot lean me 1 1.000. 4K EM & + Sekt i Ofties, 3 Wen St. Y 

Junction Ist M gold ..... ahs Aap -xo° 1 ’ 6¢ F & IF 1t do 
Pittsburgh Junction 2d M gold_.........- a -xc* 1 243 56g J & Jidsulyil do do 

Bonds Underlying Ptttsburgh Erte & West Vir 
Olev Lor & Wheel cons M (now ist) gold.Usm.xc* ‘ 5.000 56¢ |A & O Oct 11 do do 
General marty § Fedoom te osoubaba tia xc L a gs . Digene tf = @ 
aR RR oy ee old eae, axe ° 8.301. 5 F & Al Feb i - $ 

Monongah iv xc f Feb 

Ohio & Little Kan Ry ist Web BO red 10 Gs 228 5¢ M & S/Mch iil do do 

Ohio River ist 34 hi sn eso sladiiha ia cacalpthaliin.aten c5'ak FP.xc* 3-g00 gs ‘ > Slam it , & 

Gen On 69 Mies. .......--- * . 
Rav Sp & Gi mms seer e Ot wrnnnenes FP.xc* 361 Sc |F & Aiate tt do , do 
untington & Big S Ist M g guar........--. ig 303. 6¢ J & zizety it do do 

Cl CF TO BG Ee Bic ucccdrpdcsusdiokudn sink x 7 441 6¢ A & O 11 Office, 2 Wall St, N Y¥ 

Ellwood Short Line ist mtge gold__ _-_-_--- Gx 1, 300 5¢ |S & dJiJan il Co’s office. 2 Wall St. NY 

biIn addition $8,711,550 pledged as part collat. for .|\& W.Va. Sys.4s. ‘eGoups. 'M. & N.: reg. int.Q-F! % Reg int. Q.-J 

G A THERN .-—Owns from Angusta to to Tennille, Ga., | (3) Southwestern Division 1st M. 3}s. Seay & Hat Sen 
ofkame + SOUTHER RR. March IMT oe sold its interest to or former B. & O. 8. W. » 921 miles of ist track and 
Dots $ & t-te yet which oe - v.73 LF | Com. - $400 200: 570 miles of 2d track and . All issued_............ 45,000,000 
0 000; De 4, 9100. ot aotas & ec. ¥ 1916, . $181 ; | (4) B. & O., Pttisdb. Ja. & Mid. Dtv.3%s. Expected to be ul- 
’ $12,804; ren 921; bal. det. $3 26. timately a first lien u the railroads of the Central Ohio 
Pres., yal tor incom gab. 8 iy Yy per be 106, p. 1 .) system and Pitts. Jct. RR. on ere all. Total_... $20 000 
.124,950 is in hands of the and $8,711,559 pledged under 
aes UNI x TON & co. savering the city, e atter. nen ot Leaks eee W. Va. 4s. Closed except to retire , see table. 

Satinn contract providing for on the bonds and 4% dividends on (5) Pittsburgh Lake Evie & W est V trgtnia System mtge. 4% gold 

* 75.000 O00 (25% paid paid tn) hy held d equally by Southern Hy. bonds (authorized amount $75,000,000) are a lien on 1.645 ° 

Line be D. anges “p; 900 Sorming 9 direct connection with Pittsburgh, Cleveland, Fairport, Lorain 

Gane 4” Wittewiooes bon ae Vincent 82, p. ) oy ae to underlying bonds outstanding thereon (see table 
a - In - 1917 $43,177,302 bonds, 

AVON | GENESEO & MT. MT. Feb IS ie Morris to Avon, N.Y ..17.7 | $8,711,550 Pittsb. Junc. ie Mi Middle Div. 33s, were trust as part se- 
miles. Lees orstar AB rental (after 1911). The unissued are reserved to retire bonds. 
3K% wae eee. Ba raat > 2, p. 318, “Je p- Fae FE Vv. 79, 88: v. 80, p. 1423; »* 3. p- 479. Af 87, 

oBAtE NORE, got PERPANE NT Bc oar a canorn, so | Points iP th ey. Ns SOO 

m.. transfer water; ‘ines owned Consertible 20-year +250 ,000, 
Tiga m Banu, 1,221.61 miles. ‘and allied cos.own all | be convertible’ ato common. stock ‘% Feb. 28 1928 Bs at $110 h 
tie 1:060,000 common ‘and 95% of the $1,700,006 cum. pref. stock. share and redeemable beginning Barch at 102 These 4s are 
V. 92, p. 525, Div. on oo3 . 1 1905; 1906, Mar., 3%; | secured by the new blank ft Ie. aes ae ine 
Oct., 2 in tour a far.,3%; -» 2%; in 1908, Oct. 2% 910, Jan.,5%; | new bonds. See V. 96, p. 134. 200" 1 915, 1088 1421; V. 97 POTD. 727. 
235% 2%; 1911. =. af ists MThe U Re AE ELS oy AP schuyikdiil River East Side 4s. V. 77, p. 1745; V. 81. p. 727. 
sanctioned capital outlays of $39,200... (8) he total & General Mi e of 1915 due Dec. 1 1995 (V. 101, p. 1884). 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock ini $60,000,000 5% bonds of this issue was brought out in Dec. 
of he Saerene Denans & eee Ae .d7 Be Se tee $2,000,- Kuhn, tom = Se, and Speyer & Co. See bdow: aise ©. 80h. 8 
000 of its Gret sater- bons bonds. See that co., V. 80, p. 116 1058. - 102, p. 975; V. 0S. pe Hs In Jan. 1918 a to Ohio P. U. 

cal. y *'$1.981.364; net, $79/887; other . $8,- Fitehidean Spa: BAR an additional $11,500,000, but with no 
018: ches. $222.627: def. $134.773..—V. 102, p. 1539: V. 105, p. 496, 605. | immediate intention, it is said, of selling same. V. 106, p. 394. 
me .—Secured on practically entire system, 4 miles of first track, 
pcBALTMORE & CURBED) OND VALIBY RR. EA TENSION- Wegner and pe oe inaaton therein, having in FF oes value at aves 
tor 60 years trom July 1 1881, with privilege of renewal Fe ian n bonds 480 433. Also covers and freight terminals in Philadel- 
ana atctdend en eipek, eats ounting in te t te $38,730 ~~ 75, D. 665.) ° ere, Pittsburgh and Chicago and ‘the freight terminals on 
taten Island, N. Y., in ti and Washington, as well as one-half 
more to Philadel & OH iOR RR aes rid )—ROAD o—-Opemntne ie m Balti- | stock interest in the Washington T i one-half 
elphia and — more to Chicago, Cincinnati and St. Louis: | of joint yards at W: . A direct lien w oes ToeT mallow of tires 
total mil eage lensed, owned d operated on Dec. 31 1917 4.948 m. “Royal | track, and a lien, the deposit of . and in most cases all, and 
Blue Line’ (see Central RE. of J.) gives access to New York. ghosts aac eigen paler gts ek armpits sem 

The system embraces, subject to mortgages, the following lines: Reservation Bonds —T bonds to retire about a 

Pr len S4% M.—(1,085m.) Mtles.| xPittsb. Cleveland & Tol. Br. 48 | 000,000 > on vari rious patts of the syst system and the $63,250, con- 
Balt.to Wheeling, Belpre,O.,&c. 754| xPittsb. Painesv. & Fair. Br... 50) vertible bonds [these last secured by the new mortgage pari 
Gumb. to Pittsb. & W., &c_... 331| xEastern Ohio Br_______._--- 17 with the bonds issued ] and provides for the reservation of 

lst Mige. 4%—(582 mtles)— xTrumbull & Mahoning_._.-_- 9 —~ 4 for construction, improvements, new equipment and the acquisition, 
Bes. to ear and branches... 133) Monongahela River Br._..._.. 37 | directly or indirectly, of and securities, The is reserved to 

Branches , to Akron, Ohio._ 364|xClev. Terminal & Valley._--_-. 84 | refund the Prior Lien 3s into lst M. 4s of 1898 due 1948, and to extend 
> es 0 ‘Fairmont, W.Va.,&0. 85| xCleve. Lorain & Wheeling Br... the due date of the 8 - Div. 3}4s8 to date not later July 1 1950. 
0. 34% M.— Wheeling to Cleveland, &c.. 199 > 4 thorized issue is limited to an amount which, together with all the 
Belpre, O..via\ Cine, to St.L...&0. 922; xOhio River Lines— prior debts of the Railroad Co., after ded therefrom the bonds re- 
-Ja4.3%% M.—(380 miles) West nia Short Line Br... 62 er the provisions of hb aertngnte pelinueet ae at maturity, 
Bellaire to M d City, = xOhio & Little Kanawha Br... 72 shall not exceed 3 times the then outstanding ey stock, with the 
Shawnee to Sandusky, Ohio..{ 374/|x zMahoning Valley Western Br. 8 tional limitation that when the aggregate amount of the bonds ou 
ww ph unction R------ 6| Toledo Division..........._- 3 and the bonds reserved to retire prior debts shall be $600 ,000,000, no a 
P.LE tnie & tice nd —— | tional amount of bonds shall thereafter be issued, except the bonds so re- 
Sieber nw x wee Total et of Co (adding O- ert one e418 opved to retire prior debt, whos’ the further consent of the ae yd 
* Includes 379 m.. .. also covetea eg Jot. Ist M. yoo paene Comneny. snd sug ecemeeney genes mag be Mave ‘ 


» ooo a See this company. ee ee ee ee ae 
In March 1 1918 ‘openelt Lon Long Fork Ry., 26 mil Toledo-Cincinnati Division Bon fe 
Owns B R., 000 stock and $22,000,000 of its oes, Se ee & the Semer © 


$8, 

bonds. Woo0 below. Sandy Vall & Elkhorn Ry. SeeV. 1 was reorganized per plan in V. 102, p. 1059: v 105, p. 715, as the 
47 ponds. April 28 1918, wes ordered ed Sivestes-heseret of a A Toledo & Cincinnati RR. Co., "az. p, 105 Spit ae: ,000 
use the Penn. RR. passenger station in WY City. V. 106, p. 1688, 1795. et Yecranees Conia Ret. pitap. gad 920.4 9 00 Fg 
Baar were then uired e e 
quaieed Gnas Rectivess were re appointed tn F in Feb. ys, mse also V reer aforesaid 304 1 em : Main line C ti to Toledo, 201 miles, 
B. 688. 1206. 1356; V. 95. p B81. Lia. 1744. V 66 134: V. OF DD. 308. incbading 141 miles lensed trom Daytog & Michigan RB. (= very protmelre 
The purchase of t the Cin Ham. & Dayton (now Toledo. * "Cine. RR.) on | mil . ception ot t company); ontogany to North 0 ) 
Zaly 19 1917 added 394 miles to road operated (see “Bonds” below: also a oe Findley. 8 lies; Hamilton to Rast Middleton 13 miles; 
"READING CO &c.—In 1901 $68,565 ual control) of the $140. «bbe B. & 0. RR. having acquired all the securities issued by the Toledo 

500 Hienal Go. stock, connleting of $13.190-000 1st 000 -, made a deed of trust covering the same to secure 


aoe eed? 000 com., was oe te Woe be made as far bie a direct division. these new B. 
ural RR. I His. each eo 09, taking, one-half et énechalf. but t in/1904 each sold $9,950,000 O. bonds. $11.25 of 4% and $5,000,000 of 5% © issued forthwith 


of the ~ 80. p wader te an; The remainder were reserved to retire at maturity or 
STOOK.—P —Pref. aia see V. 71, p. seas, <m V. 72, p. 1186. earlier the undisturbed by the plan as shown ag Co tg 
DIVS.—1900. 1901-'04. 1905. 1906. 1907-'14. 1915 to Mar. 1918 inc colagling oatitiess col Geom os Ng sequire branch tine Enel. ‘Megs. 
Proterred = 4 3 4 7. rad 54s $ ary: a Tt. ois M. “'s) bonds of new company issued therefore. V. 105, p. 2364. 
The directors on po by 16 1918 declared ay. cual semi-annual dividends, Ores. -—In June 1917 sold ,000,000 secured notes 
apa my oe ee Mie et ay hed ed Aer RUA BO LN BAS Tag BA 
. from : , su 
the surplus earnings Gf ts company. See full statement V. 106, D. 295. wi wal as the notes ore id t total ~ HE gens OL less 
BONDS.—(1) Preor Lien 344%, 4 first lien on main line and branches, | than 120% of notes ou | {petuded. in June 1917 i 3, So. Be. 
rg branch end Pittsburgh division, about 1 .085 miles of first track Get, & Gon. Mige. 5% gold bonds due LP Pad 0; (0) Reoding 
gh 1737 tes of seco. third ‘oquired. ‘Total auth. $76.0 78,000,000. plee,er | common stock total par Value $14,000.00 with the privilege of substitut- 
cnpletion enews 69, p. 300 Wee 1 1906; V. 86, p. 1 6p. 36 ing additional Ref. & en. Mtge. bonds for Reading stocks. V. 104, p. 260 
Seu At, 4 : 86. quipment bonds of 1915, see V. 102, p. 2341; V. 103, p. 144 
- 4% Bonds, Due July hg Ble 8 asaya of 1917, V. 104 1386 ak © & G. Co. car 
and Akron divisi a branches and the F: t M town & | guar. p. & i. by B. & O.: V 103 p. 410 4 ‘ 
RR., co about 582 miles of first track and a 2 miles yt ate toh: 
oy ° oud tenets ane sidings; also on the FINANCES.—As to equipment bonds of 1917, see V. 104, Bo 1386 
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14 RAILWAY STOCKS AND BONDS [Vou. 106. 
ILRO TES Miles Amount Rate When | Last Dividend |Places Where Interest ané 
tor aborectations, he. 200 notes OM Sirst page Road Outstanding)§ % Payable | ond Maturity | Dividends are Payable 
Balt ee er Obs scaled 4c |A & OlApr 11990 do do 
Equipbdedues1 600,050 tre pea GPa er] *% sheik & AlTo Feb 1922 \ctrard ‘Trust Co, Phils 
Go gue Ft) 000 Fay call I ae 4,500, 13 M & N|May 1919 to'26|New York 
do due $1, yriy call 1024-.¢..G nee 10 $08 4% 2@A & O/Aprl 1919to 27 do do 
gehayinl River 8 9 Ris Lat Feuer pt lender 900-000 wnet 1925 (8 w 
4¢ J & DiJune 518 Walnut St, Phila 
oye Re ist tgs O10 oe eae 5 ae 5 4£ 615 & Bigunel 17 State St, New York 
Hampshire So Ist M mdb dp anes dp en mpanmmudtanamedanaithiin 5,000 5 J & dJ\sJuly 1 1934 N Y, Farm L & Tr Co 
ae EO LG inedsadersancens! = Sie 400,000| 4% |M & N|May 1919t0’21\Union Tr Co, Pitts, Pa 
& Chic Term Rae lstM gass’d.vk nal 394,000) 56g WJ & D Tt 1 Bankers Trust Co, N Y 
pat’ mortgage i 32,000,000/B& ORR|A & OlApr ii 7 Wetec 
First m $50,000,000 Sa ee one . - -<<-- 
Sarg pte a_i ane 3,860,000|See _text|A & OlApr 11918 214|Checks mailed 
Pref stock 7% cum $10,000,000 auth aicaal 3,480,000 7 A & O/jApr 1191 338 do do 
é 0 pe - 211 3.360.000 zc |S & JiJan il Guar Trust Co, New Yor 
First mortgage ($16,000 
Second m sb tamales onsen pant 1 - 211 108 O08 g A > ge ‘ do do 
Y Bur Bet ist M 00.000 6° 99 | “ ‘900 eA & Olvan 11 << , 4 
orntge $20 “is Ree) . 3 le i ott hier 
Ext M $1,000,000 1 1,000,000 ¢ iM & NiMay Lee & Co. Bost 
Wash Ext Ist M 90, p 55 1.618.000 g 4 & A\ Aug 1 Brown & Co,NY 
4 Ae st Ber HP $10, 40 or $20, ond "100,000 5 semi-ann To 1921-1925 + |PennCo for Ins,&c,Phila 
7 5¢ |A & OlApr 1 1935 Brown Bros & Co, N Y 
Bor Me Beaport Int Mf guar p = 4-750'000| 8 e [IM & BiSept 1 1934 ” 
Bath & ds Re mortgage : } is 4 4 ? Bizune t 1988 60 Church St, New Yor 
of Oui ~“ja¢ M4 goid wf red 105 text. os Ee Se | & J2\Jan 21 Can Bk of Com, Tor-N ¥ 
oe 1st M ¢ $17,500 p g |S & Jisuly il 61 Broadway, New York 
& (wees 3% 184 9.00 te y oS sigue 1886 1% emmy > yam inal, N¥ 
Dp 
Second 000 guar ,000 ¢ Jt & JIidJ do do 
Beech a de st 94,500, 184 3°500 3% e\A & O aor 1951 Grand Cent Terminal,NY 
« Beech consol M $20,000,000 ¢ pe 7 135 3,964 4g |A & O/|Apr 11 do - do 
x Coupons payable in NY at Brown tg & Co.: Bosto son & Co. 
mmission roads; $3,000,000 for improvements over a series 
Dy 00000 Refunding & General Mtge. 5% bond mds to | 10 be sold or P Sledaed of ag a for exe at 36.200 os mile, equip- 
to time occasio: uires men . * s * 896; . . * _ orthern 
In June 1917gs0ld $15,000,000, 5% Secured ured Gold Now Notes; see abo bonds ($5 c auth.) are guar. p. & {in hands of ag ye 
8”s0ld $8,000,000 of 6 mos. secured notes, due Jul 29 1918, V. 81, p. : V. 82, p. 392; V. 84, p. 391, 692; form of guar., V. 81, p. 727. 
By ty 2 denom. $25,000, secured by d t of Reading Co. com- | Van B . bonds are callable at 110 & int. V. 100, p. 311. 
wh Oe Tad mek crock with 10% & J ¥. 196, D 497. Reo aa qurhe, St.John River Extension ist 58 of 1900 ($1.800.000 auth. ineuo), 
The 2%% dividend on common ble Mar. was uaranteed, prin. -» were issued at $30,000 mile. .-D- ® 
$ 8 The Co., which owns control, had ou outstanding 
omar rod 18 he, af sceumulated surplus.” “ited aa pon ha in Oct. 1917 $1, a 000 5% 2-year collateral gold notes ‘due May 1 1919. 
fone Qperations considered at te ur tan Decnabee showed a deficit | V- 104, p. 1803;'V. $4, p. 1382; V. 95. p. 237. 
for the period of about ‘ae and for the year a deficit of a tely 14%. LATEST EARNINGS. 50 1848--Grom. $1,497,729: (net, bef. $284 297 
For ne ee 1917 1 gross earnings were $133, a an increase | 4 mos., Jan. 1 to April 30.\1917.-Gross, 1.691.406: xes) 582.661 
pA AS eed o atthe exD of $15,669, 089, so that cost of inbor ng taxes | c, pera otal Net ” pe. oi. Pre puns. gee 3 166, hee. 
at. ° ° 
&c., $4,477,310, he ralbuny oper income was $25 735,571, or a aeerense Veer— a ae Re. we mee 
of $4,068, 515, and the final net income of $7, 5,550 showed a decrease 1917___-$4, 384 | 561 $1,622,331 $1, 129, 157 $43" 166 (siss, 400 fps, 
of $5,488, Compare V. 106, p. 295. 3) 


LATEST aaNet 30 1btT Geoee” $41,214,284" net (bef. #405 34 
4 mos., Jan. 1 to April 30\1917-Gross, 38,424,318; taxes), p.8 ,803 


REPORT —For year 1915-16, V. 106, Pp. 1976, 1988; v. year 1916, 











.e Mise S, p. 601: 6 mos. to June 30 1917, V. 105, Dp. 2364. 
Cal. Year. Cal. Year -—vYears end. June 30— 
1917. 1oig. 1916. 1915. 
Miles Dec. 31.-.-..-.-- 4,948 4,545 Not stated 4,535 
Av 1S MR. cnceehon TI a a a 
air al Mitirsnmeieaneesie a 102,365, 363 91,891,921 $88,476,032 $70,780,808 
NPCS LCE 255 26. 169.173 14.971.472 14,059,940 
Mail, express, &c....-- 11,257,903 8.907.788 8.221.176 6.975.048 
Fo we CD dstwcota i 613 3218) 16. oie peeah: 668 ,6807$91,815,798 
we gacaees NE SR 30,589,1 2,348,876. $27 '890,290 
Qper- ne. af ter taxes). 20:112:008 28. 465,508 28:639,064" 24,581 697 
isis shes ete ete 6.425.928 6.089.680 5.844.375 5,260,848 
Total net incoine....-083.487. 42:78 321°901 »483,439 $29,842,545 
Interest, rents, &c_.--- aoe 316 a '867.223 $19.119.297 
Pref. divs. (4% >. “. 7364 6 354,527 521 
Com. divs. (56% p -- 7,697, rts 3307335 #307 926 © 7.597 .253 
Balance -........ etki. 856 ,4458.$2,611,609sur$3 664,463 sur$771,474 
Executive Committee—Dant el Willard, Chairman; are. Danftel Willard: 
57ers. C M aes. J. M. Davis and F. , Batchelder; Treas., 
M. Devereux; ier. W. Woolford. Federal Manager in 
|, lines, ur we Thompson of Western lines , CgRowsy,, 
D —R. Brent Keyser; Robert Garrett and Hugh L Bond Jr., 
imore; John G. Shedd, Chicago: Felix War James Speyer, 
Ww ore, arriman, L Loree, Charles A B om a ohn R. Morron, 
-J.G. dlapp, Cincinnati, an Goff, 


Schmidlapp d F. leveland. 
2 Wail St.—(V. 106, p. 1229, 1688, 2010, q227, 7, 2449, 9, 2559, 2648.) pool 
BALTIMORE & bg ad CHICAGO TE MINA —Pro’ 
sti pent nd ene Hcy REIN tk RS 


perty co 

oO, lines of ‘aliwag 
toad! hereto ond . belt line around the erie acres of land in 
the city, of — pO 6 acres are 3 the centre of the business 
ba Ay ‘ncludess7 500 2ft. ro y"~on"“Chicago River. otal 
track operated, 300fmiles. of which 266-4 is owned, .83:05%0f the latter 

U:S. RR. oe in May 1918 sanctioned rhea yee ‘outlays of $283,625. 
HISTO Y.—Successor to Chicago Terminal Transfer F pt Sovecioned in 
1910. veo. p. 166, 108, 235, 625. Stock, + ee ae ed by B.&O. 
Fae Rat, & pal. & Onto, Western Hammond 
Y Western R Ry. SS Belo) Bat Suburban i RR. ( & West 
Towns), P Brarquette, Cr o bg re Haute & ie E. Ry. and p. St. 
79, p. 901; yo. p.2 


Paul & Sault 8 2158; V ‘ 
Total minimum rentais A ee, oy 335,687 annually.’ V. 79; p.2084. 


BONDS “ey the Ist M. bonds of 1910, the $32,000,000 outstanding are 





owned b . & O. RR. and pledged under its M Ih, Te 1295. 
EARNS.— Gross Net 0 Inc ni.,Rents,& Balance. 
igi; Swomnien $1,940.00 O03det$318, 915 $1,522, ‘210 $1,614, 083" ‘def$410, 738 
1915.------_ 1,608,528§ 286,167 sega a 1,472,211 oura43, :470 

B Gor 8 & t AROOSTOO erl 
vo Es BTN Tol? oo 8 $26 82 may ty pee yy ha 
got ‘igaTION Abo V. 66, p. 855. owns stock of and Mogens for 
witbe orthern Maine ¢, Seaport BR. La Gran a ge to Searsport, 54.1 m. 
lays of § $1 Cer Pi Vag 100 san oneal equipment, &c., out- 


idty ‘to 1512. 1913. 1914. "15. "16. °17 


Per ee be 
Dividends paid L917; an, 1 Aza Bary 1,2 OR 


Apel i F 2% ane dividend 

STOCK.— 1917 oot BE ASO HO of eee Ra tele nog tesue of 

7% cumulative - stock and also an oor common stock, 

(see below). V. 105, p. 1616; V. 106, p. 17 $411,400 

00 SODA, &c.—The 
to retire 





1916_---- 4,013,408 1.748.578 1.252.566 103,458 392,554 
Pres., Percy R. Todd (in June 1918 eppoes Assistant District Director 
and Gen. Mer. under U.S. Govt. . F. Cram.—(V. 106, p. 1788, 
' MONDSPO <<Bath, N. ¥.: to 
oe TH 0 miles. "Gon sole 8 Erie RR. 1 1968 908. ® tock, 1 
ver cal. ale oar 1916 roan, 886 38, net, $7,014; other = $100,000 000: it.. 


11,266.—(V. 79, p. 1968)" ) 

BAY OF QUINTE RY.—Owned Deseronto to ayderhe . 25 miles; 
BAY OF QUI TE RY.- changes in line and u ooo. =. Sy. ae 
line between Toronto hm Ottawa; Yarker to Bannockburn miles. 
In 1912 Canadian Sothern ets 8% acquired control. V. 98, p. 
1601. Stock, ge Fg 6g. Gum: 000; par. % 
Divs. on com. {907 Feet: 1908, 3 Piet. 6% + $10, 

y toredeem gach 5 years $50, s by "Tot at 105; .000 retired 

1907, 1912 and 19: 1917. Toronto, Ont—(V. 1 + P- 255.) 


MONT & ear ine NO THERN y in 1012 by. Missouri 

00 aso 3 talles. Stock boot aE art 912 Missouri 

& ‘eras Ry which ay wk nt tf. y-- 

K. & T. Ry. ‘Pexas leases road for 99 eg.) rao In 
ie 1918 interest was was being regularly paid w on ane. —(V - 999.) 

3 BEPCH g EEK RR. -— (See fatatt ee 5 York Central Lines. ROAD. 


ied 12 in 1800 to N, ¥- Onuteal 
to 52 m.; total, 164 tL in 1890 to N. Y. Central 
eke ‘or 999 years at int. on ay BE on stock. 56. 


Central's ay of ou &, 


with N. 
. Assumed by N. Y. Central 
Guarantees interest on $717,700 Clearfield Bituminous 
Jan. 1 1910—see that co. under “‘Industrials.’’"—(V. 106, p. 497.) 


_BEECH 4 CREBK EXTENSION RR.—(See Moms N. ¥. ‘Central 
ad. Fa. to corns. 52; it a en: tS 


pares fs eonah, at, 156,36 miles penned, 


jon owns a 
pe Pi Ee 


BE. (which ow: 1 
1479; V. ?— 80; form of guaranty, V. 8 
Central on consolidat 


aan 
see ; 
i) Hee 
MBESMRES EMT H 


i 


; 
sf 


1905 
is reserved to retire ee 
fon. Dee 33 1014-82. p. i 
BELLINGHAM & NORTHERN RY.—See page 13 


BELT LIN Y. OF Y.—Owns real estate and a belt 
eet u yy . yp = poe tt Bell, Perry 


“§ 
ee 


BF 


. dinate Coast Line RES. pays an anneal rental eqhal ce 
bond interest and difference taxes, Insurance and cost of operation 
and gross han the Atlantic 


aif 
3 
ir 


earnings from others t 
[aaa Vv. 93, p43. Y’ tony Doe. ae if sR ' 
ec ° ° 
int. on bonds. $1 2,250; bal., none.—(V. 93 eB) 


BELT RA RAI LROAD & STOCK Y. YARDS OF iN LANAPOLIS.— ——oame 14 

DIVIDENDS—Com. 1908. *09. "10. 1911. "12. i. I 13 oori6. 

ET chckchnniaeciineante %\ 12 6 6 3&50stk 13 20 

= 1917, Jan., on on. fe: Jul 4%: Sianapolis. V; 88, p40, ¥ S4- 

pea e Rauh, ‘Indianapolis, Ind.—(V. 1249; V. oe ee 

BELT ILWAY ay she 49 miles belt 
EL B4 L (OF Tenn. V. Of. D. 13. 


Tenved til July 11 Great Southern RR.; rental 
seed $0 sedebeab an fost un 


ry 
aw 
~ 
pe 


6 
| 


$e Alabame'Greet' Se. RR ond meinernte> 824,000 30d x 
jp 3-5» 4s (tax-free), due 1945, red. at par, int. at 4% ee, tall'co 1917, 


abet DERG, DEGAWARE BiB; Orme tm mi: eal 


Companies to Pennsyl- 


and 

ania BR. 1 on Miro 7 187 7 4 as rental. 

ema eo icone i fabs fe TSit. 10% reser: 1012 
none; 

“BONDS. of 1875 tor $4,000 000 Che pf 4 consolidated 
earned. The 885, 1887 and are sencteed tay a United 
New J RR. & Canal Co. i 107 76, p. 918. 

EARN Gs —In 1917 ; Oper. ins. inc., $296 stig other 

$9.—(V. "38° Dp. 154; V. ae D- 27 8 v. ions Dp. iets 
. G.. on 

w BENNETFSVILLE Bd tad Brownsville, nn Ry ny - App: be 4 


Coast Line, 45’ miles. 


Purchased owners about 1 
Dividends in 1013, a 7; 1913. 3%: 19is and 1915.89, 
° . p.1 ° 


Bond ak td 83 


3,000 yearly. 
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16 RAILWAY STOCKS AND BONDS [Vou. 106. 































































































RAILROAD COMPANIES Miles| Date| P Amount Rate Last Divtdena |\Places Where Interest 
(For abbreviations, &c., see notes on first page) Road | Bonds; Vi EE Bo and Maturtty Dieidonds ove Payable. 
mae O IstM $1 All | 1901 1, 544,000 rr 4 & D\Deo 1 1932 0 SM & Tr Co. NY:& SF 
itLine Ryn Woatromery—ist ei) oid $500,000%--,| | i811 | 15000 _ 948:00 J|duly 11941, |Safe Dep & Tr Co, Balt 
Benes stock auth Cy coal cee 50, 2,000;000|See poo a Apr 11918 5%|Go’s . Indianapolis 
Pr ferred st RG cumulative i tg iubinlen' divest dv es nen gilnghcsel onal dace 50, 500,000 11918 1% do do 
g M $1,000,000 gold__--_-.-___- - ie 1909 1,000 1,000,000 4 cmen il at City Bank, N Y 
y of yg A First mtge gold_.MeBa.xo* 1,000 °300,000| 5 3 J\July 11 Mercantile Tr & Dep.Balt 
Boi 3 ware--btock $4,000,000 .-..---.--- Brag) cone: te 1. Shs b0pIGeo text! _yearty [Dee 31 1917 4%|Penn RR Co., 
guaranteed by. United Go's skid..zr| “80 1885 000, ‘500.000: 4 MM & 8 Sept 1 1 do 40 
< \euaranteed by United Go's sk {d_-xr| 80| 1 000, «709.000 4 |F & AIF 1 do do 
mot 1 igage foeue $600 4000 reduced by sk fd .-xr| 80 1993 ‘000, «322.0001 4 J & diJan 11 do do 
$4,000,000 ceanathned tar United Co's sk fd_xc * 80) 1 1.000 972,000 3465 & JiJan 11 do and New York 
Reanstionilie h « ak u $150,000 g..MeBa| 45 1911 7000 ~=«150.000/ bg J & JiJen 1941 Mere Tr & Dep Co, Balt 
Bessemer Lake erie—Erie equipment trast....-xx| ...| 1903 000 1.220.000 5 M & S|Mon 1 Home Tr 0o, Hobok, N J 
Standard equip trust.....-.---.--.--------.-- ~ = ewe 000, 1,060,000; 5 & & OlApr 1 1925 do do 
pessemner aupees trust, due $110,000 yearly .xx diel a .000) = ; r 2 5 er yoo ed ¢e ao 
Sena neg) i Ne =77| 191 ‘too «= Baoco0o| «Bt o& Sich 1goa7 do do 
pet catos trons das 000 yet ‘beg 1924_- a 1914 1,000) 2.500000 5 3 = Osu i 1934 Go +4 
—maooe . } 
(Girard Equip trust dué due $240.00 “000 000 yy boeia 191 1918... 7 1916 1,000 a3600;000 5 M & NINov 1918-1932 | Union Tr Co, Pitts, Pa 
rmin am | 
Birn 000,000 107 4.8 1911 | 100 & 6539,000| 6¢ M & NiMay 11961 Nov 1916 unpaid 
poe oad ord ved 10 0.008. 4s) 1914 100, (?) 6g F & A\Feb 11 Interest in 
Pet me come) fF eS ST ie eee ta 
cae eocae uanoans Se igoc00| 8 & &@ Sian ii Seccumturghn ah ent 
ee oak 825.000 red 107 %--Ea 500,00 56 P & AjAug 1 1951 Feb 1 1916 coup not 
pes one 25.000,000)8% % "17, oat |June29°18 295 % | Ofte, Term Stat n. 
nat Pin and int___zo “858.000 6 ‘A & OlApr 11 do do 
Bonds (not M) $ eis [oigtv 72 pad) 2 | 15000,000i 3% J & JiJan 1 1951 do do 
Impt bds (not mtge) petal fear SB 13-50-0004 MM & NiMay do do 
Impt (not fea * sgh aeet 1,000 44% 3 & dJiSuly 1 1937 do do 
Bond” 2:015.000| 5 3 & J July do do 
‘827 000 ;. ft 2 i do do 
Bonde £7°%S00 ees 1,000,000 5 P & DiJune 1 1942 do do 
Bost Lowell- a YR See -679,400 +} J & JI 21918 4% |At Office, Boston 
Bonds * EE eh Bio Fas 08 57-7 too, «6 § 6A 8 OlAb? i load.” lncerct Net Bk, Boston 
a Allin treasury of U.S Steel on Dec 3i 1917. | 
Year end. Dec. 31 1916 » groen, $85,255; net, ae: be on bonds, &c., Leased in 1887 for 99 years to the Boston & Maine at 7% annum on 
,o87; di def., 6. Pres. | stock till Jan. 1 1897 8% thereafter. V.95.p. 1 vi le 
$5 * Boneal; "Bec, Pes $22,500; bal. bal “ail, - . | ors Jan. 31 17 authorized .000 bonds to Bs 1330. auc Oe Pen, 
8. ow. 92. p. 116.) but in Sept. borrowed funds on notes.—(V 106, p. 497.) 





PASE & GELORIC BA olenem ton Pits Desens. |, SOSTON & MAINE P= aD. VaR Tmt, ia 
* | with branches and and spurs, a total of 251 miles. for 999 years. Speen. Mass., eee, Sa Rotterdam Jct. and Troy, N. Y¥.: 
—_ 7 1 eT st owns 9 m.; total 260 miles. V. 72, p. 137. The U. 8. ‘orcester, Mass., to Portland, | .. and most of New Hampshire. 
| ee IN in 1918 sanctioned tn abn 1b ted of 905, 80% ane" Lines owned. i we a 4 ,) semen ane. 
40%: 19 1908, Teo 10) 0010 100%: 11, 150%; toi2, 2, 260%. i913 + 200%: go a au thn a 4 
i cary i on M ee ie i917, 100%. (Controlled by U- 8. | Boston to Rigby, Me. via Portana. 105| Other ——-------..----------- 
V. 77, p. 1228; V. 76, B,! ta ae 82. a0 G0. siete an 9 Riese Ae — 
19 Hy (a a 12 re ‘619; net income, $1,217,- Westbrook. Me., to Worces- Total operated Jan. 1 1918.._-- 2,305 
ve y 102, 3 it oe tue 7 6%) $800 $600,000; bal., ou-, North Cambridge to Northamp- spe 24 track (34 & 4th track, 10) 591 
SF RINOWAN CEN TRAL | BY, See Ohio Copper Mining Co. in V. 104, | , ton, Mass. -- ----.---------- 38 ; 
BIRMINGHAM & ATLANTIC RR.—See page 137. PD 5 bade NE Py — Somme 
BIRMINGHAM COLUMBUS & sT. ANDREWS Bn ogy eek Goncord & Montreal__..-.-...a4 Vermont Valley._...______- 
th Port, “* miles recei ’ , > teh burg Secarecceseocsonceseos ~a458 Sullivan sore oases ecceeoes 
Wan. i. sreider. Gen. Counsel, 416 Fennsyivania Biigs., _- "RECEIVERSHIP On Aug. 29 1916 Pres. James H. Hustis was made 
BIRMINGHAM & NORTHWESTERN RY.—Jackson, Tenn. . Toit, Vv. 108, B- V. 104, p. 71; V. a tees & 757, 843, 1117. Rates in 
woyss Sh RHE “Entire stock ‘ yn 191 6 P. fats. 1 Waees. V. 105, p. 2093. ' Proposition for State 
ene ie, .. —— 4 » “% In June 1918 Mr. Hustis w yan mode Restons! 
notes of the Birm. & North. 0 Oo. bas Sas . prin. & I at. by Birector under U8. Kit: Adnimistratio, » and B. became 
916. V V. 96, p. 1205, | Cal. gato 1917 3158 205. bore bal M Oe |e oe ot at Oe ne ae (debenture) getuntng of the peostves- 
Press, As . B. 3 View Pres. 02% 0. . iatear = Hee. R. F. Spragins: tiaeatnont bg S118 ‘wrote 31 1917, (Vv. Toes Moos) 
nING Se UTHEASTE stat He a Rf 2 GT I ag at 
. on ma’ on iver 
eeeiNg cat ith wg bro the Ist M. having | above referred to."" V.106,p.2227. These pa: its are ie to t 
oy ig. arbrovective © commalttes with George ©. Van | forfeiture of the leases. Compare Connecticut er RR. ag - 105, 
Jr ag fordopaa ‘and Del le, 86 FT op ABT. p. 180, 1309. 1: 1522; V. 104, Dp: 26 255, 361, 663, 763. 1 y isis. 0, 2451. 
ribs. tock, $700,000. First 6s of 19 1. . Dp. 43; V. 94, p.| | As to Boston RR. Holding Co. (owner of 52.9% of the stock) and dispoal- 
nn al. 70 i. year 1917 ett $112,593, $106 in 1916; ad tion of control under order of Court, see ‘eae fe below. 


taxes, ; 7 M. Blount, Union The Hampden RR. completed Ji June 23 918. from a Springfield, Mass., to 
png Ala.—(V. 94, p. 1316; V. 103. p. 1887, 2340.) 5 miles, has V. 100. p. 


895; V. 99, p. 47: V, 98. p72 452 +8820: ¥ VY. 96, p. 1050; 97, p. O48. 
IRMINGHAM TERMINA Oe ant Dagnenmer serminals 06 Biree- The U ‘SR Administration ions ee nad im ent 
ingen Als. Stock E all own A Oe tine Cece Sore Et -, Cae outline of 98.048 S48: cquigenten, is 761. V. 106, p. 2194. 


a 


Georgia, St. Louis & San Francisco and 
board até ern pm ae Georgia, and pay charges and CASH .—The cash on hand June 1917, including ts’ remittances 
i Southers, which lage the autly guarautes she Baede. OF the bands in tranelt and time depostia, was $7 003.757 st TP py 
900.000 authorized), $1,060,000 are reserved for additional » | raeane Seperent, 0s.. sine ine $0 52 007. 2.087, ee oe are ise had it been paid as 
. 83, D 27; V. 85, p. 404. Guaranty, V. 90, p. 848.—(V. 90, p. ) matured would have left a of 


B UR UL AN RR.—Owns Bloomsburg to J City. Plan of Reorgan. and Union (V. 104, p. 2009, 2640; v. Y- 368. p. 3 1414), 
BLOOM SBU & £ui + $06 AR apjeon This plan pared committees from the the leading leased 
T0116. ores 8 Wis othe vrcome, pir eon B30 tai; | adopted by their boards of Py ~~ A} yt FF 
bal., sur., aye fas in 1914-16, vas $77.464;—(V. 66, p. 952.) ’ the B. & M., has been approved by th by the New a age Legis. 
BOON LLE ST. LOUIS & SOUTHERN RY.— lature, but in June 1918 it had not been Promulgated and was 
* for 0b yoare Ly ab. {= ,Boon eaeie 00 Vepaiiee: if being held in a shevenas. owing to ae nthe ernment Gperation. 


— t. , D. 285. Stock, 1 por 3 & M. with leading leased lines, viz.: Fitch! RR 
Sous Sarrentor’ $500.000 5 fe. pin. ang 228, 285; V. 95, p. 968.) Boou se ell RR., Connecticut River RR., Concord & Mon RR.. 


Lowell & over -» Manchester & Lawrence and Kennebunk & 

waar &A ‘branches 104 RR.  Oupt mom Rosen. Ob, oa oY T.. K hous t RR. (the “subsidl ption of 
eased in 1900 tor 0 years to the New York Gentral & udson River RE. all their sub-leases and all their funded or rapanios). and the assumption of 

rental of 8% $ stook, payable acquisition of Hampden RR; free and clear. 

uasveriy Goh, 31, &0.), organization expenses, interest on bonds, taxes, ) Exchange 4, —All holders of the $39,505,100 com. stock and 

ee main . & A. received for certain property | $3. gp ng) 3 of thenewB. & M.RR.: who either themselves sub- 

.¥ scribe for pro} ion of new stock or procure subscriptions therefor 
to 8% teed . See lease to be made in their f, will receive without further payment in addition 


Uv. 8. R ti M 1918 sanctioned ital Pee: of | the old corporation. A 
‘|e * : on Ma on . 
$3,786,979. V. 106, p. 2194. capital outlays holders to comply with the plan. Be ie # caer 
$1 ‘500. 000 impt. bonds are guar. prin. and vod ge ed a gy ay pee pocnelt exeneiartes > 
int., i By New York tral & idson iver ai No mortgages can be ee ee tar biretie oe ee ens Greate now Tit 


thout Joint uding the bonds in the lien. | the iease of each company as shown below. Compare V. 1 2009 
. 86, ey 80, p 102; V 01, p. 306. ey Ode . 277. 1055, 1316, 1625. be ° Bn sg “ 
ieee “4 57,900,000 fn 1 934 and ¢3.000> 


4 i 
. . 1, 946. 1 . 1489. 838; Vv. . . 
00) ot 1916 16 ail eoudis issued 7a since the Toe to the y 4 
$1,000,000 ener 6 peat bo for additions kee” nO, nae 
guar. year or ° » D. e 
DIVIDENDS.—Since 1900, 8% %,. viz.: 2% each in March and Sept.; and $12 of Convertible Pref. for each share of com. stock owned by pin, 


Bier Sor 90 at Fis Feet. ane of Convertible Pref. 
2%% in June and 24% in Deo saphe » . = el 
42,3 | t and passenger rate increase in 1918. V. 106, Pp. 1899. for $13,60,000 wll vo larued to prove for foating dai, tnproveniente Se 
BARMINGS or four mpathe omaing A April 4 Pp sae: Original 4 ¥-¢ of pe Corparesion If It the Franchises and 
1918 --.---$6,997.424 $468,959 $122,079 $1,067 4 442 def.$1 078,804 Companies (Par of New Shares, $100). 


OS pte: 6 705 A ‘467 1,112 610 124-688 "1,625 387, (1) First (Total, 7 Hoidend ate to New Stock. Die.Rate 
Calendar Operati: Other ap poe”? 


or Bub. Co, Biocks $4 
Inc. a ) For Co ee. 575 oo 
ear— Revemeen flr Tazes.) Income. Divs., &c Sur. or 









1917 ks 562,282 29,140 $269,822 . * : - def.$4, . for $18, note)$18.860,000 5 
1916 a He 7.204.392 265,342 “Tre: 38 oun a Fai nos Boston SL wall Ie ie get gh Bas rotate —oee idly 8 & M.) 7,117,500 8% 
Poderal lager, . Briscoe, Boston, Mass.—(V. 106. p. 2016. 2559} B. eM. Big’ aod Ls: -000 by by Man. & L. RR.)---. 3-217 -100 10 

N&Lo —ROAD.—Owns Boston to Lowell, 26 miles; Lowell & Ando “sai, 300 8%: $93.700 10%) 
Web BR} i "17 miles: “Lowell and Lawrence, ia miles: | . Manchester & Lx — a ae 
. leases—Connecticu as- 000 
ou » 146 46 tiles: ‘Nash meshes & Lowell, 15 mites; Poverborough. 10 mites. | () Li SS oerory! p Oash on Aboss Basis—- “0? 4% 
Northern N. H-.. 55 miles (and subsidiary lines 90 miles): Stony Brook RR.;' Hampden ee ee ee: 
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JUNE, 1918.] RAILWAY STOCKS AND BONDS . AT 
RAILEOAD COMPANIES Mtles| Date Par Amount Rate When Last fanene Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are 
Boston & Lowell (Concluded)— 
ton So Nae Go” 's....)See desoription{| _--|"97-'98| $1.000| $214,0001 4 |a @ Oloct 1918 Merch. Nat. Bk. Boston 
Bonds do do do szc*....\in “Investors’ ~--|'99-"01 1,000 939,000 K He & J/1919 & 1 do do 
Bonds do do oe Be cack lement”’ EL 1 250,000 Bo & NiMay ‘ do + > 
Bonds do do a oe 1895, past he 1, 500,00€ % |M & Si\Sept do 
Bonds do do do Sis 1s Be ; ---| 1906 1 soo. q M & NiNov ii do do 
Bonds do do do Sidun ---| 1907 1,000 -000 4 J & JIiduly il do do 
Bonds do do do Z....\|gives a rental ---| 1909 1,000 350,000 4 A & OjApril 11929 do do 
Bonds do do do szc*_...|guaranty ~---| 19323 |1,000 &c 1. .000 4% \F & AjiFeb it do do 
Bonds do do CE RI years. ---| 1916 1,000 ,000 5 M & 8/Mari do do 
& Maine—Stook. « common al d seri Oo re «, «0 ee: 100 39,505°39% mR oet Ape Jigs i At Off, Gauseway St. Bos 
Maine—Stock, common and scrip_...-.- oneal asue * ‘ 

- stock 6 non-cumulati tive daria Past putt oni 100; 3,149,800/See textiM & S|Mch 1 191 oe do 
Improvement bo: not mortgageorsubjtocall_z) ..-| 1 1,000; 1,919,000 4 F & AjFeb 11 do do 
Bonds (not wendy tor improvement & ret_sede. ee 3 1,000 &0} 2,500,000 + F & AjAugli do 
Bonds (not mortgage OR nite ihiiiea aioe won] 2 1.000) 6,000,000| 4% iJ & JiJan 1944 Jan 1917 int unpaid 
Bonds exchanged for busesisek (V 70.5170) -s snet & 000) 5,454,000 3g J & JIisulyil do 
Bonds (not SF Sere ---| 1901 2000} 1,000, DO $i M & NiNov 1 1921 Nov 1916 interest unpaid 
Bonds $2,000, not mortgage) ........-.---- “3| 22-| 1903 1.000) 2,000,000 % |S & JiJan 11923 Jan 1917 interest unpaid 
Bonds (not mortgage), 20-year._...........--- -z| «| 1905 L,000 500,000 336 FP) OG Ale BIGGR ) lewattnce ae naae 
Bonds (not mtge;, cur_.._...-...--...---- &r} .--| 1906 | 1.0 10,000,000 4 M & S|Sept | 1926 Int due Sept 1 16 not pd 

(not ) $12,000,000......... -zc&r ---| 1909 | 1.000&c} 11,760.000 4% iA & OJjApril 1 1929 Int due Oct 1 '16 not pd 
Portsm Gt Falls & ist M assum ___......-_-- 1877 &o} 1,000,000 4% W & DidGnel 1067. ~~  \.--ccckkcwckn eiliiaiopse ata 
Worcester Nashua & Roch first F154} 47| Var. 1,000 ,000 4 J & dJ\Jan 11930&'35|Amer Trust Co, Boston 
secured ($735,000 y ©. 1930 and 1 1935)z 47| 1894 1,000 ,000 a A & OjOct 1 1934 d do 
One- —— to Aug 31 *1 "(see text).__|s  .-| 1913 |5.009 &c| 13,120,060 6 Text (Aug 31 1916 Interest discounted 
2 - SS aK raito 90 yrs Old Gai ---| 1913 5,000 1a a 186,000 BS A & O ae ord 2if Overdue 
Pro sy Meer om guar <<e= :000,000 : Q—J isu office, Bosten 
$e: homepages oped ackry _--|"$8283, 1,000} 2'170,000 4 |J -@ Jiguly 11918 do do 
ering yer hy Folnes Bele OOO SO EP | ARO me ece sl | sigan eee eonnenq clack oguslnnsansuaee ts bneinusdaensenknaee 
Boston Pref stk 4% gy St 0.28% ---| ---- 1% ile eo 6 in 1917 J & 510 —_ 19 ey 5% Ot = nea 
alts Al Se Peoe cobac* ae] 19.50] 1807 | _1.000| 1,000;0001 asc cls % J16ldaly 45 ear" State dt Trust Oo, Boston 
First mortgage curr. 0;000-- ---| 1897 1,000 &c| 14,500,000 3% Text iFeb 1 1947 Merch National Bk. Bost 
¥~ & Alpena in Se M $800 Pe 8) 2 Ree 800,000 5 J & JIJan 1 1937 Grand Rap, Mich, Tr Co 
M gold . ---| 1910! 1,000} 300,000: 65¢ |J' & JiJan 11930 (St Louis Union Trust 
Hearne WO ee se elcesrates| 4 i| Hel aes fe iS Gein (beast eR ows 
0 ¢ red 105 since J Suis * *i2:Uemz| ---| 1910| 1.000 1,000,000; 5¢ |S & JiJan 1 1961 do do 
mea New Sone 

Convertib Pref. Stock (convertible into com- BUFF CREE .—Owns 6 miles of termina! road in Buffalo, N.Y. 

sey pry pg 7 2 $) for cash $4,929,600 tn Deo, 1880 leased pe EEA Ng 2 

Preferred Stock, 6% non-cumulative__-.-_-...----.-------- 4,549,800 Erie RR., which together own entire capital 

(3) &. C% noe RR. pref. stock, 6%.....$3,149.800 is int. on bonds, 7% out stock and organ. expenses. «First 
To the Hampden Railroad Corporation, 5% AES 1,400,000 ~~ Or San Boo * U. 8s. RR. PP ed 1918, easeeer on 
(4) Common Stock—Corresponding to B. & M. RR. com. stock-$89.505.100 wae *gaayhe api - 92, p: 250, 503; V. 03, p. 43.—(V. 93, D. 48.) 


of fund- 
and ay ts... 12,500,000 


ongtente Os 
987, 37 Hb 8/8 
Cen $300, 000 Portland Onion = ihy. Shation (now 
Terminal 
° 1913. None 
8 Gyly. 6% 7Z7yly. 6% 2. since 
aet$29, big $9117 176 $3. $ 856-969 33-5064 412 


- 311917 
extended * tas 21 $4 
rei isos. bal 
Maine guarantees $ 6 go Joka? 9a 
in eoarnines 3) 566 Manchester & Lawrence 4s. Jointly 
-) bonds. V. 93, ‘p. 940, 1323. 
DIVS.— {'93. °94-"98. "99. "00-07. "08. "09. "10. "11. "12. 
Common (%) 6 6 6 4 
EARNINGS.—For four months ended April 30: 
Gross a Boing oo falsnce, 
Mos.— Jy ree ng. 
RO CS 2,481,5: 362,338 131,414 1,287, 
T.—¥For year Ang Dec. 31 1917" V: 106, 676: 
¥ Dec. 31 


400 4 
17,970,128 
REPORT 


2'160,438 2,094 2,124,711 1,988,891 


Operating Tenia \ 125,398 $15,036,971 $12,419,251 $13,888,577 
Other income__.....-- ,232,915 1,205,819 : 1,165,855 1,170,715 


Gross inco! $11,358,313 $16,242,790 $13,585,106 $15,059,293 
Rentals, sink. "fund, &c} 11,777,697 11,451,916 11,704,657 {3 -268,125 
Interest accrued _----- 2,725,477 


Balance, sur. or def..def.$419,384 sr$4,790,873 sr$1,880,448 sr$4,065,691 
OFFICERS.—Federal Manager met B, R* Poll ent, Woodward 
Pp. 











iock; Presiden 
Hudsoa. Office, Boston.—(V. 1 2344, 2559, 2648.) 


2 STON & PROVIDENCE RR.—Owns Boston, Mass., to vues tienes 
3 miles; branches miles. Leased 99 years April 1 to Old 
Sotoiiy. RR . 10% 


early on oe 912. 
336. by New York N. Ho. & Hartford = oe XBL Peas saaed 
stock. 


bonds f —2 extbndlag or exuding 170,000 4% bonds 1% bonds 
or or jurpose or ret 
due a T Old Doe nothing dectied to Pema bs ene gr g. V. 106, p. 188, 


N S ndes epectal HOLDING 
ao ee N. — 
as guarantor 


ivs., endorsement by the 

61; p. 305: 95, p. 968. 

“2, 810. Lap; “V" 94, p. 20: the system, the B. & M. 
r Bn to five trustees. viz.: Knowlton and 

o 


Marcus P. 
eld, Mass.; Henry B. Pe and Charles P. 
arpen M N 
the same on or before Feb. 11919. V. 106 p.1 


iter of . with orders to 
B. & M. in Aug. 1916, see that company. V. 99, p. 47. AY. 90 1213; 
- 106, p. 1688.) (7% 


BOSTON R E BEACH | & fp YEN RR.—Owns narrow. 
from ga — East Boston sas. § 9, Wint r at 
V. 94, p. 982; V. 95, p. 1121, 1402. Fares V 7406, 


Aaa. 06. "07. 08-"10. “11. 1913 to Apr. 1918. 


2 yly. 2. 5 Syiy. at” Be %o VY. id Deft. 
$1048 143 $126,268 $76, 815 {6 67)851.000 8 

19 6 51,000 4,358 
- 106, p. 2122, 


965,834 141,315 94,673 
o34t} 
T TERM NAL Ps —Owns Southern Union D 
oP USC EA es 


4.493. 
In March 1914, a u 
transf: 


* . 


j 


aime. 


gc ae Be 
‘interest on bonds and 4% on 
le'for any d in case of 
eee ee Ren, . OnF a 5 F. & A.—(V. 93, p. 1 .) 


BOYNE CITY GAYLORD & ALPENA RR.—See page 137. 


ore jointly liable 





BRAZIL RAILWAY.—Reorganization plan, V. 105, p. 1102. 
BROWNSVILLE & MATAMORAS BRIDGE CO.—See page 137. 


BUFFALO (OKLA.) NORTHWESTERN RY.—V. 106, p. 394. 
BUFFALO ROCH STER TTS -— (See Mi _ 
from ar Hin and Gay Rony = bah om _ 
owned tn Miles. —_— 4 


Gleardeld a Boog 


Total Dee. ae 1917 (a See separate statement for this company’ 
ORG.—Successor 1907 of ee. & Pittsb., foreclosed, pine ¥- 41, p. 516. 
ees 

pean g 





The entire capital stock of the 
en $4,000,000) control of the Jett 


ities are 
wy Og to Jane 
$1, TBS. baz: a aan ae Vv. 106, p. 2194 


omnoa % e. b yr "04 a5 me 8: 3 2h OP: '20- ke : ie ey "15 by 3 
mmon 
ob. Sol Bihze 3%: 1 1918, ¥ Feb. + 3%. 


- 191 
on its stock in 1907, 2%; in 
1908, 4% 1017 Zand a Go 3, 3%, 1914, 234%; nom slase tn GS, 6% 
and Jun 18, 3% each 88, p. 


:'V. 94, p. 419; V. 99, P. 
Senaue'a 
BONDS, oO a Cienerall Ss 573.0 aye reserved for or ponte. &c. 
bear not over % int., $3,000,- 
000 fo re retire underlying o tions at 


teed. 
i 1918 had covageet i impt. ae 


e $35,¢ 
000" ware coe at 3 onee, 





or = maturit ge 7S5S.000 at future 
Vv. 867, 1 . 39, 414; V. 95, 
1670, ‘1155, 1315: V. 99, >. ais, 1748; V. 106, , 
ty $44,000 and $2.88 Fin 

80u,u ete piteaed os for loans. F000 tn eren 
sold 2 “132,000 consols pls (V.10 5p 2 

he Director- es al Sd cnieed to loan the ie com at 6 

$1, as 500 ae dee pe en | of whi 
and balance to be paid in mon S ealinsats Of 6207 Od. Vv. i , DP. 











Bevipment Bonds —A. staking will retire series A, B & O 

yr oe plied ny y on May't 9 PRT onpet eds: V..68.5 1 31; 
FP Nc cate paie re ten ears iene 

or ods . . 

not p a qos te drawn by lot. es D& also be calied 
as ab en at 105. "Setes F may purchased by fund at not 
vver par or ap by lot 6% per and may also be drawn and int. 
any int. day. V. 84, p. 1365; V. 85, p. 283, 414, 863; V. 105, p. . 
Series G have an annual 6% sink. fund to retire bonds at par; if not 
able, ponee to be drawn by lot. V. 89, p. 468; V. 91, p. ; V. 93, p- 1758. 
939; V. 94, p. 122; V. 97. p, 864. Series H, V. 97. p. 1582; V. 98, p. 1459: 
series J, V. 105, p. 388 - (ONo Series I.) 

EARNINGS.—For four months ended April 30 1918: 

Gross a oe after Ot Chernts sun el 

4 Mos.— Earnings. neome. or Def 
1053 Si cadekuaed $4,967 ,097 Fiver 482 $400,334 774. $24 oer 73320.1 
IObs evendesaum 4,146,600 607.930 459,903 708,199 sur. 359.634 

REPORT.—Year ends Dec. 31. Report for 1917 in V. 106, p S18. 936: 

7h ending Dec. 31— — Years ending Jun 

asseng: $1 1313. 594 $1 1916. $114,892 isis 81 
P: SPOR OST CRS . * 

eG Bone 13;119/838 11,036,335 10/361.647 “8; 60 
Mail, express, &c.....- "641,567 1,068 444,480 

Tota! oper. revenues.$14, 44 900 $12, 1) £58 $11,971,019 39-472. 
Net, after taxes....-.. $2, $3.108 $3,072,101 $2,314, 
Other income__.-....- 1 te. dor 1,125, of 1,016,099 718, 

Gross income. --.-....- $3.906.076 $4.233.792 $4.088,200 $3,032, 
Rents accr. lease of rds $373 500 $373,500 $373,500 
Int. accr. on fund. debt S10-038 1 er tA 1,412,177 1, 
on cua’ fatine *f6" 139° 91 197" 94 65,414 

MGS enceowoe * * 

Retire't. equip. bo 679.000 21 98 ' 
Boure a ore DC seep 360,000 f 5 
Divs. on common.._-_-_- ween 000 (5)525,000 (4)420,000 (4)420,000 

Balance, surp 105 $354,047 


$78 me ,820 
In 1917 on 10,215, it tons of bit coal (out of 15,825,562 
total tons of freight moved), against 9,296,181 in 1916. 


OFFICERS.—Pres., Wm. T. Noonan, Rochester: V.-P., Adrian Iselin 
W. Emlen Roosevel i, N. ¥.{ Treas., J. H, Dinkey, Rochester; Sec. & & Asst. 
Treas., Ernest odin, Now Work: 

Gen: Mer. under Us . Gove. Thos, F. Brennan, Rochester, N. Y. 
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RAILROAD COMPANIES Mitles| Date Rate When », Dtetdend |Places Where Interest 
{For abbreviations, &c., see notes on first page) Road | Bonds % Payable | and Maturtty ee 
ochester ak in 1917|F & AjFeb 15 1918 3 |36 Wall St, New York 
ae Ss = common 6% then pro rata._ in 1917| & AjFeb 4 $3 do de 
R & P ist M Rechester to Salamanca. Un.zc* g & AjiFeb } do do 
Rochester & Pittsburgh £ a: aimee aaa .zo* g | & DjDeo , +4 do 
BR & P first m (310, .000) gold... Un.zoc* g ¥ & S/Septi 1 do 
Line P & lst M gold guar__......_.. -zo* 3 & dJiJan ; do 
B R & P Consol 000 .-Ce.x.0° &r 27% sé & NiMay do 
Squipmens Soe B &C, each | PSO Gx 4% eM & N/May 1919-20-21 do 
D $2.000,000 gold red 105 sink fundx....- 4% eM & itrce 2 ios do do 
do B $2,000,000 gold red 105sink fun... dz is yy & N|May do do 
do F $3,000, gold red sinking fund_.__- -X]| - 4% ¢iA & O/jApr il do do 
do G $3,000 gold Sinking funda... ad 4¢ |A & O Oct 11 do do 
de Stedd S% St00 tosis ca eee BER E duawemem te 
a... x 
Buff & R_ Corp—Common to 55,580 360 sagiiindsbeee ars 31|/Mch 29 ‘18, 1% By trustee's check on NY 
rate gold Eq.x ey J rie Deo 30 1903 E B‘ Smith & Oo N.Y 
Sere 
cai -+--yc*&r* 1,000; 3 5 F & Al\Feb 1 1944 Guaran' Tr Co. N Y 
tte A. mate mortage eres ofp at” 1:00} 1:699:000| 4° | & ‘Simon Live:  |Seetext. 
fires: o Oananian Pacific Ry 
oe $750 be Alieubesdinnee wocecccs See text 6 A & O|Oct 1 1934 Angio-Cal Tr Oo, San Fr 
—Iist M 102% GPxc*&r 1,000 735.000 5¢ iM & N/May 1 1936 Girard Trust Co, Phila 
24M. & Indiana Rist Mg red 10034 saxGP 5,000 500,000; 6g F&A Aus i 1919 Girard Trust Co, 
Cepnden, uringinn Conniy Stank x, uniantons 088] 423-8081 Se |k & jiguiy 1918, 3% [Brond st Seation, Phil 
Ssnade wcerville & T Soap a" 100} 100,000; 6 |A & O/Oct 1 1921 Interest in default. 
a ee 
nal Ry—ist M 000 gold 1,000 740, 5 J & J3\Dec 31 1930 Royal Tr Co, Montreal 
ee ae ai visti feo i 100| 15.000:000] 3° le & Alpeczt 10 Roval Teo NY 
Cons bonds (ist M on main line) G.zc*&r* r* 1,000 &c/} 22 J 56s |A & O|Oct 1 1962 do 
Leamington & St Clair let M é& 1 (end) _.zo 1,000 . 4¢ |A & Q/Oct 1944 Agta Bi of Montreal. N ¥ 
Canadian Northern—Stock $1 ‘060.000 Dacia Babe 100/100,000,000|All owneld or to be|owned by the Ca|nadian Government. 
Funded debt, see following page 
Directors—H G. Rarbey A. Iselin William EB. Iselin, bh = CAMDEN Berton, N, Jos 3204 miles, beaadh By .—Owns Neg fo Me; 
Oakman, C. O’D feelin, W George B. Roosevelt, W ~ HS N. J., to Pem ha 
a Iselin, O° Wt. Noonan Iselin, Oscar Samuel Woolver- Holly, 7.12 m.; connection by? P.& = A. RR. at d., 
ton, Hamilton F. Kean. N. Y. office, 36 Wall St.—(V. 106, p. 2648. m.: ith cepted sik + Organised in coe a 8 con 
oBUEFALO & SeSnore: Pac to Wa A RAILROAD CORP.— (See branch Bites. p. 65 eH na, $8000 . D. 46. : 
pune eres, b 1 mil Hea Dee. 31 1917.2 7, 253 3. «tncorp. in Penn- enn In 1917, 7. <tental due, Wari deductions, $14, 118; di tem, °$28.027: 
a per pion V1 ¢ p. 1503, the ‘ 
, foreclosed Dec. & 3. + 3 97, D. i 1596. For desretp- CANADA & GULF TERMINAL RY.—Owns Ste. Favie to Matane, 
tion of poh MS for 1914 ia V. 1 1007; also p. 4 e., 36 


‘ood Set ith with Pennsylvania RR. Pie 
The U. s RR. Admin. in 1918 sanctioned capital outlays of $18, 218. 


- cumulative afver San, 1910 Tos, $4,000,000 - I Swill be held in v aia eS 


until Jan. 11919. P. 
N. Y. City, HABA wg Bartiots, J. 5. Ferteo and H Vv. “Ye i00, +. —. 
1978. 38. 


DIVIDENDS.— 
wer RE SE ghee Seer eR ext. anes 8 
On stock in full to date. On common in 1918 ex 3 
June, Re provided RR. Administration approves. V. 106 
BONDS.—The pe 06. M. pa oe auth.) are —- oe 


EBS 


BUFFALO & SUSQUEHANNA company 
the $1,300,000 2d M. 5% bonds of which are owned by the B. & 8. f 
a I ye ee 7 PT 10a; ead 1322 
V. 85, p. 1266 ist M. 5% bonds, $1,800,000, he — 


. ane | -—4 mos. “isi? >a watt Gross, $743,640; net (before $89,140 
Jan. 1 to April 30. DET sc wckbes Gross, 520,124; taxes), 70,141 











REPORT .—For cal. years 1917 in full, V. 106, p. 2004, 2030. 
eaT917. 16. 1915. 1914. 
Coal and coke tonnage. 2,008,330 1,970,978 1,765,756 1,538,228 
Total o ting revenues $1-785.856 ,678, $1 one eos $1 248.196 
expenses._... $1,411,022 a 1,209,396 $1,286,702 
RL, We oot ow ene 112,345 B 31,200 31,200 
Oo income.... $262,488 $402,537 292 .267 2 
= any oe {64 193 i52'570 “197 880 "183-088 
m sec. , 2 ’ ’ 
Other income..._._.-. 40,094 49,501 ,906 57,152 
Gross income ......-. 937,018 914,013 707 ,507 18,642 
Bond interest.......-.. $337.9 10 $344 »522 270,015 278,360 
pons Ag hay ay pes i4'or7 10,374 0 8 +876 
Preferred divs. (4%)... 160.000 ‘ 60; wee | oe 
Common dividends. -.-.(7%)210, ;000 Se. 2 bee ae eS 
Balance, surplus... $272,660 $298,551 $222,722 $160,366 


DIRECTORS.—E. R. Darlow (Pres.), A. A. Jackson, P. g- Bartlett, 
iffe Cheston Jr., Herbert H. Dean 8. Farlee, Fy. & Madeira, 
bert L. Smith 


Hinckle Smith, Julius F. Workum, eg NB, Y: 
and J. Rutherford McAllister; F. E. Hall (Sec.-Treas.) 
Gen. Mer. under U. 8iGovt., A. M. etatie aden ce, 106, p. 2648.) 
“BURLINGTON.”—See CHICAGO BURLINGTON & QUINOY RR. 
BUTTE ANACONDA & PACIFIC RY.—See page 137. 


4 


CAIRO THEBES R.—Owns Cairo; Ill.; to ie ¢,bridge across the 
Mississippi hie “"t., 25 St. Louis fron Mtn. 
& Ses ern Ry. tor 99 years = Se. 181911, ee interest op 
snd outstanding” all vowned by L. L. & Ne v. Ah 11 1. Columbia Trus ast 
Roberteon, Bt. Louis-—(V. 95. p. digiy ° _ paws Be 

CALGARY & EDMONTON porns Calgary Jet. 
monton, Canada, 192.8 miles, 7 Fort ae te 5107 talon 
taskiwin to Hardisty, 100.2'm-.; Lacombe anada, 107 mf ce; We | Ke 


623.4 miles. V. 93, p. 1785; V. 94, p. O10. 
9-4 niles. |W. 98, 9. 1785: V9 Ds Oh nn ren 


and $5, mM. bonds) for 99 
$5,900,000 i x aaa) oe BO renee: nid.or 8 further interest 
ie p- on Vv. 80, p- 116.—( + 04, D. 910. wf 


is guaranteed at 
tered into. V.7 

pooh pn A gh ham Bal RR. & NAV. CO.—See page 137. 
CAMBRIA & INDIANA RR.—See page 137. 





Stock au 5 
gies A a Ss reas OS Peg, Se 
Matane, Que.; Sec.-Treas., Hush Doheny, TRintreel » Que. 


CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63, Bae 


CANADA SOUTHERN RY.—(See Maps New York Cungrel Eines 
ROAD .— m on Bri setter. aeons 
B: to R t., m.; » Ont., 
controlled lines, 154 m.; total, 380 m.; Oanada” So. sm 
age, St. Thomas to London, Ont., plo m. = A miles 


ORGANIZATION, ETC.—The 
1868 and 


chartered in Canada 
. 28 readjusted ease & pew ieee 30 
Mich. Cast. for 908 years. the latter, which owns 87 


10,000 stock. 
teeing divs., rate since Jan. 1 1911, 3 ° ls 
In Oct. 1916 had to sce x ear 8p Pd hs saeean 1247: 
000 | —_ of Toronto amen S Puan Buttalo Ry. which see). 
17,500,000 are reserved to refund ths $130,000 at nal bonds 


remaining $17,500, 
and fo for  adaitions: 3a. goon | Apt nd additions noe ove 
000 ney. dee are free of taxes. V. 95, Dp. ‘607. 1744 
a D. 1 78. 11 1421 —(¥. oo ion D. 1884, 1972.) 
CANADIAN NORTHERN y AiLway Ss SVSTER.~_ Tee Canadian 


System, ¢ 
hag vals ed in oper tion about 9.700 miles of road extending 
— uebec, gow gor and Toronto to ‘ee. Bey Columbia, wi 

and in lines in ye a oS Gnenes. Ontario, 
Manitoba, Shatdewen and Alberta. 05, p. or207, 1103. 


Mi e Operated and Sub. pre gg Ban sah pment a7. 
— Rites op. Capital ok 1917— 




















*See ate or this company. Mar’1 x 4 Owned. 
*Oana Northern Pacific Ry........ 25 000.000 ,000 
Canadian Northern Alberta Ry........ 259 3,000, iy 
Canadian North Western Ry........... 2,000,000 ,000, 
Canadian North | AR bieastiok + ane hae 4,91 See above 
Canad North Saskatchewan Ry... 1,000,000 1,000, 
#0 Northern Ontario Ry_.......  e 10,000,000 10, 
jrondale Ban. & — Mes-tdiniiuas aomecachaptei §2 ,500 
*Bay of Guinte a te aoa VE i 4305" i305, 

x OF EE Bil cnscchinodsenencabn p00 ’ 

Ww Sp PRR Pei Rata: Rg 44 ‘ee Own 
orthern Quebec Ry_....... 3 9,550,000 See that co. 
*Quebec & Lake St. John.............- 2 Py styid 4.003 
, 1 “EY | Poet 3 1,000, é 
*Duluth Winnipes A Pacifie By.......- 171 £000. 3,060, 
Northern Consol. Holding Co__......-. ees 6,181, 4,444,985 
Ni ern Pacific & A Mtant OO Bis nnawiio 351 CLeneed - rat Pac.— 
Niag. St. Catherines & Toronto Ry..... 62 (See “Elec gi Bection”) 
a cade 9,4 


I Ms itoba 7; owas all ie cap Before oe Sea 
dian 250.000 Can. Nor. tem Terminals 
ry 3, Aa Royal , Soane & erminal (see 


that com- 


bany and V. 10 $68); 2 0808). 85 ,000,000, & bsidies, &c., V. 105, p D1 20re 
otal seneks of affiliated cos. not owned Sept. 30 1917, $5,947,1 
V. 106, p. capes. As to Canadian Niagara Bridge Co. and Toronto Niagara 
& Western Ry. (wholly controlled), see V. 106, p. 1901, 2010. 


DOMINEs Cont Poy Ae Josue is 1914 ‘ook over $40,000 Gov- 
t guaranteed o e ures and over $40,000 
000 10 of t the cap eal stock as then in increased to oo oO 1606, 


7,1918. Alsoin 1914 loaned pee comm BO DOO Doretiion 
pe in 1916 a further $15,000 (V. 102 > P. "1981: V. 105, p. 1207). 
In 1917, under Act Cx Canadian Par 
a 2 con to the, @.$100/000,000 stock 
advanced to the roads of, the syste ten 25,000 meet oo 
Tee g “in in saa ns ( 105. D. 496, 996, oo ra 
»p- n y 
ty 


. 106, 


35, 
ble half- eart , at he rate of 6 
ebtedness Us curred ie of 6%, to on erckeee Ae. Pema oans 
aeinen terd or any operation of the 
Northern ity . System, wm, vo mect deftet in 


pro mpare V , 2344, 2336, 2223. 
Ae iitration in May 191s B ictided that the 
,000,000 stcok not acquired in 1914, including 

ann and minority spores. af of wich may be uired to partici- 
in the sale, ska should be $18 a’ share. Vv. 106, 2 
pein May 1918 the Canadian Govt. RS... visement the merger of 


all the Goveramape-< t-owned lines in Canada, including the Transco: 
Ry. (see Grand Trunk Pacific Ry}, 
anadian Northern Ry., about ao ee with the 


See statement py, Ereimer in V. 
The cost of completing the 1, 
struction in Sept. 1917 was in 1918 





[Vou. 106. 
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FUNDED DEBT OF CANADIAN NORTHERN RY. SYSTEM JUNE 30 1917. 


{Interest is payable semi-ann. on dates indicated by maturity except as follows: a M. 31 & 8S. 30; bb J. & D.:cJ.&J.20;4M.&N 


Date of Amount of — "Amount 
Pledged. 


Securtty— Maturity. Total Issue. Public 
oe ee eee ee as 3 $ 
Canadian Northern ‘ 


Ry.— 
3% ist M. deb. stk. 1903_...July10 1953 9,359,997 a9,359,997 --.----- 
344% ist M. deb. stk. 1908__July20 1958 7,896,588 7,896,588 _...-..- 
4% ist M. deb. stk. 1914__._Sept.11934 44,866,667 17,033,333 27,833,334 
Canadian Northern Alberta Ry .— : 
3% % ist M. deb. stock.._._- May 1960 3,149,999 63,149,999 --....... 





3% % ist M. deb. stock_._... April 1962 3,569,996 --....--. 3,569,997 
Canadian Northern Ontario Ry.— 
3% % ist M. deb. stock..___- May 1961 35,770,000 c34,229,997 1,540,003 
SI i a 104,613,248 71,669,914 32,943,334 
(2) Guaranteed by Province 4 Ontario— 
Northern Ontario Ry.— 
3% % ist M. deb. stock._____ June30 1938 6,724,015 6,724,015 --.------ 
3% % ist M. deb. stock.____ July10 1936 1,135,982 1,135,982 -------- 





ED bint nllidinnicsin ties teppintglbbecnie mpionne 7,859,998 TRUBS  . céincevcs 
(3) aos by — Govt .— 


orthern R; 
4% ist M. deb. otk. 1904____June30 1930 12,436,280 x12,436,280 -.----.-.. 








4% ist M. deb. stock....____ June30 1930 4,319,999 2,859,999 1,460,000 
4% 1st M. Wpg. Term. bonds June30 1936 3,000,000 3,000,000 --.-...-. 
4% Ontario Div. ist M. 1901_June30 1930 5,580,607 5,580,607 -------. 
4%% Ont. Div. ist M. 1901_June30 1930 164,980 164,980 =. ous 
Canadian Nor. ba Ry.— 
4% % ist M. deb. stock_._--_. June 1930 160,080 3s cee aaas 160,680 
OE i Aidsis os cli ce cess vjuenin nineties aetetde 25,662,545 24,041,866 1,620,680 
(4) Guaranteed by Saskatchewan Gott — 
Northern Ry.— 
4% 1st M. deb. stock 1909__.Jan.23 1939 13,709,400 68,030,000 5,679,400 
Northern Sask. Ry .— 
4% % ist M. deb. stock.._-..- Dec. 1943 1,174,813 -...---- 1,174,813 
TOE Vcicccnvkdiniatebaakiamaceeree nae 14,884,213. 8,030,000 6,854,213 
(5) Guaranteed by Alberta Gout — 
orthern Ry .— 


Canadian N 
4% ist M. deb. stock 1909...Feb.25 1939 9,726,364 65,586,666 4,139,699 
Canadiar. Northwestern Ry.— 
44% % 1st M.deb.stk.1912-"13_Feb.16 1942 6,424,000 66,424,000 --.-.---- 
4% % ist M. deb. stk. 1911..Oct.22 1943 2,799,998 42,799,998  -...-... 


TOE cisdiciabeihdeatitlnse mses Wadim wapen 18,950,362 14,810,663 4,139,699 
(6) Guaranteed by Brit. Col. Govt.— 
Northern 


Pacific Ry — 
4% ist M. deb. stock 1909...April2 1950 20,999,998 16,412,001 4,587,996 
444% ist M. term’! stk. 1913_April2 1950 8,614,000 8,614,000 ..-..... 











434% 1st M. branch lines stk_April2 1950 5,543,528 -.-.---- 5,543 ,528 
44% 24 charge deb. stock...April2 1950 4,999,999 -.-.-.-- 4,999,999 
WD icckicnesdkninigdh Jenseits iba 40,157,524 25,026,001 15,131,523 
Grand total Provincial...........-.....- 107,514,642 79,768,528 27,746,115 


x Includes $1,652,233 reserved to retire the follo’ 


wing underlying issues, viz.: 
eastern 4s of 1899, due Feb. 1 1929, “$512,460; Gilbert Plains Branch 4s, of 1900, due 














3eJ.&D.30;¢A.& O.h J. re 
adie. forte. Pam Pataed 
one Unguaranteed ; ~ $ 
Northern Ry.— 
a Perp. Cons. Deb. stk.1903 Perpetual 61,837,789 e44,943,019 y16,894,770 
4% ist M. Pas Mission bonds.April 1939 sg gn Eee EE 880,000 
4% % ist M. Gunflint Br. bds.June 1930 en ES SOE 669,000 
14 % 1st = an eee 1930 693,900 ,000 393,900 
nnesota an. Ry ent 1931 349,000 D000. cannpiiial 
“oe ge tario —— a8 
Perpet. ns.Deb.stk. ’09 J é e w 3,57: 
tral Ont ns Perpetual x12,658,910 9,083,628 5,282 
st M. — is 1909 Kintinamaijuits J a  Bpeemegowee Sc 
y of Quinte R an. 1 1934 945,593 945,593 
5% 1st ad ay a 2 1927 780,000 TE 000 nsncsdeel 
oem 
. Cons. Deb. stock. 5,435,127 e5,250,369 184,758 
OTe Mee entitle on. 1 we ‘ 
§ - bonds 1904__....- Oct. 11934 3,505,750 3,505,750 -....... 
4% Porpet, sth deb sti 101 
% > al 4,486,814 4,359,015 127,799 
er Perpetual 35 
4% 1st M. deb. stock 1008, June 11939 8,221,907 7,011,324 1,210,583 
Duluth Rainy Lake & Winn. Ry.— 
5% ist M. bonds 1906_...__- Jan PR a ot ae pe 
ext’ 2 ’ eeVey eo ee eee ee 
Halifax & South Western Ry.— ’ 
34% ist M. bonds......... Sept.30 °42 5,663,667 4,447,000 1,216,667 
Niagara St. Cath. & Toronto Ry.— 
5% ist M. bonds 1899_.....- Nov.11929 1,504,000 1,098,000 406,000 
5% 2d M. bonds 1910_..__._ Nov. 1 1929 SEUNG: > Saneenee 536,500 
Mt. Royal & Term. Co., Ltd.— 
5% ist M. rent stock Apr. 15 1970 11,430,033 2,238,667 9,191,367 
Qu’ Appelie L. L. & S. Ry. & 
4% ist M. deb. stock i906... duty ‘1 ‘1 1936 5,019,540 5,019,540 -..-.-.. 
James Bay & Eastern Ry .— 
5% list M. bonds..........- 1945 a ee 300 ,000 
Land Securities— 
Canadian Northern Ry .— 
4% (1909) L'd grant bds. (text) July 11938 1,852,740 1,852,740 -—..-....- 
4% (1899) Land grant bonds.Feb. 11919 2,000,000 000000 ksncacas 
5% Land mtge. debs. 1913...June 11923 17,033,333 7,300,000 9,733,333 
Total unguaranteed_.-.................. 147,803,604 102,483,646 45,319,958 
Total guaranteed and unguaranteed_.----.. 359,931,494 253,922,087 106,009,407 
Short-term note issues (see text)_.........-. -----...- 33,673,333  ........ 
Total fund. debt as per bal. sh. June 301917... —---.-..- 287,595,420 .«....... 
Income charge 5% convertible deb. stock.... 25,000,000 25,000,000 --.-..... 
Imperial rolling stock equip. trusts (text SS gy es ee 14,546,000. -2ncnnad 
Canadian Nor. Coal & Ore Dock Co 
5% 1st M. callable at 105__._Jan. ie 1936 2 ,000,000 1,750,000 (2) 


Can. Nor. Division 4s of 1899, due Feb. 1 1929, $1,137,340; Manitoba & South- 
Nov. 1 1930, $2,433. y In June 1918 $4,125,664 of this was treasury 





oubratas ) Prairie lines in ip Sockaschowss end Biberta, 


males, 10, 2 § 861; branch lines in British Colum 300 miles 
Sis 5 ) terminals. fn Bei tish Columbia and Moose +R with 8 miles 
5. 7" She teed $7,185,300, Government 


to 
of road, $3.917.906. | Of thie total ‘or completion of of certain western branches 
CAPITAL ag -—Of ere Oe 0. stock as increased ip 
pis, & $25,000.000 ts tes uable Tg exchange for foomeo Stock. 
600; V. 100, p. 393; V. 105, p. 996. ‘As to purchase by nadian 
Goeiticann, Ue cane 

FUNDED DEBT.—The funded debt entire system issued, 
pledged and outstanding, Pp amy Fy was given in detail as 

& Sone 00 1917 st. 106, p. 2223, 2336. 
pue bees of 9 5.000.000 debenture stock was under plan outlined in V. cane 
. 98. p 


es 1607. 1918. Sat iene oi glit tice bak bens dianolé 
es 4 and 914 and 1915, 4 $17. daa.aas Ces Te eee 100.000); pledged 
ie no Seal =r as p. 1 ay 39, tied sai. 33 1500 008. 
aaa rahe oe eee ae ae 


sf wh a yer 


v8. Prince of Al Sev ey 761, vain 1619; V. "Ol. 
p- 1322; V. 94, p. 1316; v9 7) Ax 98. Dp re ©) “ier, id Vat . 
= Western Ry. lst M eae - prin. ae int. of Alberta , 

V. 93, p. 1724; V. 97. p 198. D. 610. 838, "1155. (e) ist M. consol. 
96h, 4s.0f 1904, ¥ 78D, -la7d: W %. bP a! 4 v.80. ; 116; ¥. ¥; 8. + p. 1607; 
cape et the ‘Dung oe iia "tarmi 


INCOME CHARGE STOCK. The | 5% Income Charge Conv. Deb. stk. 
— a to bo 99h, 008, 000. ts red. at any time after May 6 1920 and is cou 
holders’ full-paid 


common ° 
$500 (or £10 (or w102 176.) of deb. stock for $800 stock, on 30 days’ notice. 
that the 


eos © purchase at 90% 4% First Mtge. Land Grant bonds of 1909, 
ue July 1 1938, original issue $5,000,000 (£1,027 ,400); about $1,852,740 
recently outstanding, th e remainder retired with of land sales 
First M ‘ant 4s of 1909. V. 87, -4 , 1477; V. 88, p. 1126. 
5% Land Mortgage debentures, V. 100, p. 393; V. 97, p. 1424. 
NOTE S —-lapues of 1018 to Toit collateral for each issue as of 
June 30 1947, - 105, . 180, 817, 1304; V . 236; V. . 520; V. 
R 1001: 100, ’p. ; V. 101, p. 46, ‘gore v. 104, p. 71; V. 105, p. 1304; 


VIM 
ne  $i0 000,000 collateral notes of 1917 issued to refund notes due 
pledge of $15 5,383,834 20-year General Mtge: 


4 ‘bonds, dive 5 ) Gone. 1 38 1 MRM ,000,000 guaranteed 
by D yt ana Inéarens: Khorised $45, are convertible at 
par and int int. 4 into the p teed bonds at 79 and int. at “ of 
. on or before June Sb fe cn an dene uoees. V. 105. p. 817. 
Short Term and Demand Loans Mar.11918, $67,360,607 (V. 106, p. 2223). 
Maturity. Loan Made by or ‘Through— y ty 
Demand. Dominion Government, Canada__.___...___ ,000 
% Can. Bank of C: , Canada and London... 17,213,474 
Demand. Nat'l Tr. Co., Ltd., Dominion Corp. ,000 
Mar. 31 1918. British Empire Trust Co., London---_..____- 533 
April 1918. d Bros., and Lioyd’s Bank, London______ 9,592,600 
June 91918. Nat nk o in emccticcccun ,667 
July 101918. Wm. A. Read & Co., N. Y. (V. 105, p. 180)__ 2,700,000 
July 101918. Wm. A. Read & Co., ie oe eae 3,000,000 
Sept. 11918. Wm. A. Read & Co., N. Y. (V. 105, p. 817)_- 10,000,000 
dan. 101919. Wm. A. Read & Oo., N. ¥ _...............- 1 230 OO lv 
Aug. 12 1918. ‘on loan 1913 £2,000,000 test ext in*i8 till'd1 9'733/333 
June 12 1919. do do do £450,000 text ........... 2,190,000 


debt, $285,795,421, equipment 2 sees, (Y 
ebt, men 

charge convertible | Pre on 

loans secured a collateral, $58, 961; 


a total of $438,264,368 


sinking 5s, due Jan. 1 
$1750. 000 ee enied ia 307 1916. See 


of N. Y., consulting pan yg ek ea 


&c., + 300; Pi 2223 
+ Ad Grain traffic in 1917, V. 105, 


Imperial Rolling Stock Equipment Trusts Series Gold 
Interest Semi-Annual—All 4\%s mg Series ‘ 


° mis 
Platten, Pres. U. 8. Mtge. & Trust Oo., assisted 


ob P sis. 526 000; 
ture stock, $25, 0 006: demand and 
056, "due to other co: eee ae 
struction account, secured, $30,502,392; current liabilities $19,408, 496: 
accrued interest, $4,730,070; reserves for taxes and insurance, $ 


between Mont om ol A Port Arthur, but for 2 years ong 
4'tf a PROPERTY. -—Oan —e Northern Oo 


See cofinteres for short-term notes, ¢ (ve 108, D 180 PRE Rte | 1304. 
5% 


a 


income 
short-term 


,245,038; 


and ad 3} 000 + pe 


5 ~1" and “L-1 


Ser. — Outst’d’g. Install. Due.|Ser Outs eg. Bl ‘Due. 
S...1909 100, 100 AOS Ma D-i_ BIT: $1,320 $165,000 A&O 
leis ¥ 150, Sept. | E-1 .1912 94 poe 108 OD Mae 
oat 100,000 650, Nov./ F-11913 2.110, 210 M&s 
V_..1910 000 300, Nov. | G-1.1913 000 55 
Bi-tgt 'ioseho T7800 maslict-isle 1370000 10800 A&G 
O-1 1912 880. 110 900 A&O L-1.1916 1 410 O00 66. F&A 


3 
S 
: 


Ore. Dock 


GUARANTY.—For first 3 after road is opened from Vancouver to 

_ agrees, at the request of the company, to advance all OF 

any on of the int. on the $45, ,000 4% deb. e auth. in 1914 (see 
; | Shove) ans and not LE quer the re-payment of same until the princi ma- 
ol Regraes ny pays 4% int. on any - so advanced 

| 86 98, Dp. ~. i601) were cting the 
© bonds on the Oanadian Northern ntario A 


ue 


936 (callable at pes & int.). 
146, 3 


- 103, p. 


REPORT OF COMMISSIONS —On Mar. 26 1917 a Special Commission 
ard E. Loo Pres. Lehigh Valiey KR. Oo., 
vA Pe Coverdale & Colnteas 


(Vv. 
* 1764. 3355; ¥ 


8,262,400 


Royal Counmileston report, V. 104, p. 1 
EARNINGS.—4 mos., IBF: < Grae, $34, 657,500; net, 8. 031,400 
Jan. 1 to Apr. 30. 1917_...Gross, 33,411,400; net, 
REPORT. ane end. June 30 1916, V. 104, 159. 
Goatement for y “2398, 2886. Ayer 30 1917, with bal. Rus at 
erage miles i) 


Pa financial 
30 1917 
ted , 507 1916. 8,048 








leaves ee compa 
it had available aL ap The above 


1918-19 a possib 


“5 





ments ve undertaken to $4,514,507 under certa 
on t of net revenue about ou 82 


June 30 Years— Biz. 1915 16. eek 
GOR CANE. Ci dindcdisamnenccabe $3. 495,077 $35, 476,275 $25,912,106 
DEED. wih banwsdeene ncaa 12,027 .547 9/995, 6,846,801 
es OO ec omacumaune 712, 553 , 562,995 
RE REECE 16,100,827 13,384,548 10,154,511 
General expenses, &c_.......-.....- 2,508,226 169, 1,724,507 

Wh eee on ins deidndenone $12,145,668 $9,373,530 $8.693 204 
Fixed charges Canadian Nor. Ry... 7,690,942 $6,533,062 ,010,421 
Fixed charges affiliated companies... 5,139,690 088,595 2,253,154 
Int. on income charge convert.debs.. §-_.--.. i ..-.--- (2 %)625,000 
Interest on demand, &c., loans Guth. 2070178 eee 

Balance, deficit (see ‘‘note’’ below) $2,462,137 $248,127 $2,265,283 

NOTE.—The Canadian Royal Commission reported: ‘“‘The report for 
the year ending June 30 1916 ppears to show that, after pa wi 
expenses and fixed charges, the company has a deficit of on §,127. 
But this report does not disclose the fact that more ga $5, . 

SS Sere as all but completed. According to a construction cost of 
- the was all bas comp to an mate sapmined 
to us the company, the fixed charges for end ung 
will be $16.53 Of this the Bamiston oan i British eine eae eames 0 


= 
$2,860.00 t00 more than 


agreements 
nd three y ivel Vv. 105, + B07. 1304 1304. 
{isd 2 je deficit “of $5 "000,000 nas Goan oe 


g 
éd for by oe eae 


Government. V. 
OFFICERS. —vae.. ‘Sir hot Minne ® Mackenzie; V 
3d V.-P., D. B. Hanna; Sec., W. H. Moore; 
of Toronto, Ont —(V¥. 106, p. 1900, 2010, 2283, 2336, 2559, 2648 
CANADIAN NO HERN } ONTA 10 RY.—Owns: 
Arthur, 1 of wanes: i. Capreol 276.43 
Ottawa, tet Beh, B37 


P., Sir Donald 34 
R. Pa’ Pali 


Montreal to Port 


ely 92, p. 162; V. 97, p. 1023. 
miles from M Mt. 


62 miles 
Owns moder An, plant at Key Harbor, 80 


Ry. 


above and 


ns quistan Canadian Northern 
v.87, p, 08 ee ar a 97, D. 1424; V. 93, p. 1190, 1667; V. 92, 




















[Vou. 106. 


3Z MIN 
Seen ee 


ONVIV 


s 
‘, 
. 
et me 
s 


RAILWAY STOCKS AND BONDS 








rE 


— 


aw — ” 


22 








ost 1 





aw 40 371v08 
AINO SLHOIY Ol44dvVEL YO 
ANBWIONVUUY OlddVEL OO Ceeeee 


NOILLONULSNOO UZ0NA ee emee 
4 wun ———— 
4, YOVEL 31ON|S TT 


a“ 
a 





2 “ 
v 








oe 











- Po 
q TX ‘ecodgnrots 








(NOILDAS NuaLlsva) 
SNOILISNNOS GNY 


VA1IVY DILNVILY @ ZHOHS HLNOS ‘HLNING aHL 
“AM SIVA °SLS LINVS B INV “LS ‘SITOdVINNIW 3HL 


AVMWY S1d1INVd NVIGYNVO 


S3HL AO dYUW 




















epee 


eeeeesnee 


RAILWAY STOCKS AND BONDS 


JUNE, 1918] 







































































\ Fayaitay 
YN37 HW 


"tg io, 


UL 


WngHey 


q 02g / AVMTIVY S1d1IIVd NVIGVNVD 


aia (NOILLD3S NU¥3LS3M) 


SNOILOS3NNOD GNY 
AVM1IVY DLLNVILY @ 3YOHS HLNOS ‘HLNINg 3HL 
"AY SIUVW ‘LS LINVS B INVd “LS ‘SMIOdVINNIW 3HL 


oy SHL JO dY¥W 


sos? N gxna0e, 


*) 


tna O 
& aye, ont 
uoossioag | fio sad Peay q ? we 
v - 
/ ‘4g veainad O y 


Ml 4a8ay 19 2 Addon a fav 
SING ah eda i) 
dda W3 " 

a z |b : aL 7 7Y, Y, 
se wie sbceoeseds CR be 
5.° ‘ Secon, : 

pd 3 Puan: aa =! 
ON * : ! 
e M4 ni i ; 
) 

3209, e ‘4 g bas 

i'd Nay Wo nf 

Nhe) Ody / 

37 = "ea / 
H . j 
’ 
7 “diy: ' / © 
woondf f 
Moayagoo Wane 
3 No f S 
wee t 
Phe! 

eo SF wr 


®, 
2 aie St} 
%> 
ro tl % ~~ 
\ 4 SEs sot 
ee anny o 
a e ? 
? ° ;. 
7. SY 
cu ; 
x ey 
Pied, 
“Yay, ——] 
ot “p 
O . 
Wy weg Ss 4) 


Nas og 


real an V 


axe] suing 




















24 































































































RAILWAY STOCKS AND BONDS [Vou. 106. 
omen -— . 
x TOLE ERIE Pai ’ 
8. lov 
to! «2% w a . 
.7 y/ fa 8 et — and 
mm C7 wf fyi F usky a 
e 
ane ao | of YP, y pe 2 NK Sligo 
—- 3 y Green New ; 
eye 1 3 : ERIE Alliaaye Pp pau 
me % n ms be 
x3 
<x f E reeport 
oat ch\ Kento: Ri 9 r Indiana) 
or ' ITFSBURG 
Hefo 3 Mt. Ve: Kull : Bessemer 
~ ~“ A < 1 4 New é al - 
“ le ww Ss merstown Wash 
= nd & oO. WwW es. 
bana/}» . Connellsvil 
Savona Moundsville Dunnings 
% 
= eR ” ? Uniontgwn 
yton o . be Powhattan A jand 
leville a € - Tt cae enemas ama 
ashi ..* Axew ile /o }/« 
& ts Fairmont B. 4 
° 8- Greenfield komt > i AS 
id - ~ A . " w, A ur ¥ Grafton \ | 
NNAT Waverly evel oe r 0.7 Clark Winchefter , 
Jack: 4 ey ’ 
F, Ra: ‘ood Westo 4 
«Wn » Palestine \ 4 
98 ad Zé o 4*\- = oF 
Portsmouth ‘, se, ng ‘Elkins ” Gade 
Cc. 4 . om Rp, Spencer s 
“aageley g Horton Lara 
Mays V. 4 : & t & Pickens ( of 
5 i 
-\ Johnson/Je. a) _ bof 
or 2 Ales e a fa 
rd oe E4 CHARLESTON dp ~ 
RANRRORT Morehead), - Greendale y 
a Richwood 0 
° z oO. 
xi Webbville @ 3 v4 ty c. & 
inch , e 
‘ Dt mY poomeoeerte oO. f Clifton rge Ki 
Richmond © a Hinton 
pringfie o Eagle Mtn. KS 
e) : Br one Natu ri : 
oy ELKY New Castle nehburg 
Livingstooy CLINCH IE wes. on ; 
% y Uy Roanoke & Burkeville 
E t L, Yj s Radford WES. $ A Wes 
Corbin Msg CANE ye oewan ge 
Uf KEISER & Rocky Mount 
": oa i. “foo 
aa NZ : Hillsville. Bee 
momen ow ween oe om: — okmoceume ° : r Stuart Danville Clark: - 
Jellico SF 2 oe oe = . -= a s om © bad 
Cumber' Gap | Mt.Airy cS orlina Ane 
e be of is lHe: <a 
Mo s’”* 
Wa < ; Wilkesboro Ru F Louisbu 
> Rr gore ak See oo win ‘ Dur. 
‘ : 
$00 RY ~ 'e0"" 30% Unaka Spri Taylorsville a reeneboro ha H 
ee Knoxville oP Tuntdais a é “as > % é 
a > 
y 4 Pit&boro ALEIGH 
‘> Ww . % ° (4 
xy a % st = {> Ashboro a ie 
Pikeville vy a ° SASS? FON: . a a oncure 7% 
ee? Asheville Nort, Ty Gu. 
‘Athens * 4a Cc Cory P Sanford ; 
> RY. A 2\MARION & city ry | Is N tasboro) 
y e ~@ 44 >/charictte ad 
“ Y discal at ‘Bostic 8 . rdee 
r) 46 Norwood 4 Fayetteville 
2 =] 
- athe oamme [ . er < Ke tack bug \ Monroe o a a = 
; PARTANBUR % ~ 
&/ Blueridge w, PR 4.0 Rockhi ~_, wee - eee Parkton 
RY: m Yhera: y — 
Belton > U ester 7 Benn ysv le Aip 
oa} Cornelia [6y- erson fe Se. 4 8. rlisle - ° “ . 
4, g a. GA \Lula Sy jinton - SS c ity 
tome mat Gainesville & Camden ¢g > L- WILMINGTON 
‘Greenwood \¢ > i orence Cc. 
rsyille a RAne : eo , A- ‘ 
: COLUMBI 4, of 
Sy AIR Pr Southport, 
er. « y, 2% ueormayG A I N 
R “ seh- 2 x) s Dongola 
ATLANT a a * ‘. ens 
ry 4 Perry 3 Lanes 
\ % i 8 
. : 2 ' 
\ & 4 vington a\c _“ z Seepee 
Grim a> Keysvill of oN <q us hv: LANTIC 
4 z @ > 
. ; 2 
Greenville X€ Unggoville sf “~S 2 “eu, OCEAN 
Tennille —< Fu 2 wy 
. - 
P CH LES 
‘S Macon B. 5 = 
cy eu” & MAP OF THE 
6 see / S 
1 be) 
otamd vant / CAROLINA, 
Cuy 
chiand es Vidalia’ mae CLINCHFIELD AND 
© we elena SAVAN 


OHIO RAILWAY 








JUNE, 1918. | 











RAILROAD COMPANIES Miles Par 
(For abbreviations, &c., see notes on first page) Road Vaiue 
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NG ue. 


Ry. Vv. 95, D 


con 
V. 96, p. bony. V. 97, p. 951. 
SECURITIES.— 
orthern Ry. , 748. 
Bg by Central f r te of * 
as ° 
Cr eee ot ey Oe oe ne 201 V- OF e950) 

ANADIAN PACIFIC RY.—(See M .—Owns a trans-continental 
ealeee hay | Montreal to te Pacitie Ganekt aatie p as followsDec 31 ei 
Branches Also 

aMinn. St. M4. 


4.9% aDuluth South $ Shore & ina 528 


——j| aSee each co 
se spemae Int. Ry. 108 p.108i) “64 
mile tunnel the Mts. was put 916. 
HISTORY, ETC.—Incorporated Feb. 17 1881 under a aaa from Do 
minion of Canada, por eettlemeyts ne also 25,000.- 
000 acres of land, all to be fit for set 
Rate ad ith 
Full financial resume by Chairman in’M 
company’s $253,000,000 of outside assets was nih 
STOCK.—The issue of preferred must never Fon one-half the common. 
Be ga oy DIvs— wa tis Soe “Gxely "eis T 7 eon to anne 1918, 
R. earnings since y. , uar, 
pes sales, int., | ape 1 yri 2% 4 yo \*4 7 


Canadian 


ms A 


y- 
Bowne. bape aS STOOK, GUARANTEED BONDS, &c.— 


List of Dec. 31 por 106, a 1242. 

In June 1917 made a loan of $10, 000° 006 the Imperial Munitions 
Board to in meet ulrements for the purchase of muni- 
tions in Canada 


during the next year. 2552. 
he “i 1918 cubeecined, for $10,000,000 Vict Loan bonds. V. 


as Role. for the benefit of the British Sreneuey, the com 
ue in the ‘U. 8S. between $175,000,000 and ¢ 000.000 of online Sisteck 
a4 control of the 


bonds, secured by igus phen outstanding 
British Treasury. This plan was indefinitely ned in 1917 when. with 
the desirable, VY the U. 8. into tbe ne wer other gents ts became 


$08. B. 1008 1590, 1898; V. 105, p. 
Late in 9,000,00 4% Consolidated debenture aia over and 
— the $176. 882 ( £56 6111 | 5 listed on the sendon Stock Ex- 
was issued and loan for a maximum 
Hm five years, at a ~- ¥-% per annum, Bad the interest 
avable on on the stock. Provision is the t for the sale to 
tish Treasury of this stock in Samal ts, should pees com- 
pany require moi for any of its purposes in Great t Britain and the 
Wessury' reserves © o right (0 purchase . or aT ee os tock durin ae 

five years at 80% of face bmn y; I. 1604, 1388 

In June 1880 @ company 2 Bal 80.8 he principal and interest io $f 340,000 
4% bonds ed by rane | oo, ‘an. t Atl.; - on Consolid anon 
bonds of hey Minn. St. A. and i in 1899 ‘interest on the 2d M. 
4s of the latter. Owns AOaL “io Sas - consols, $15,107,000. 

St. Lawrence & Ottawa bond are endorsed witn ane ay 
ceptance of a 999-y oe eee Se ee ee t to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. rm) 4% (instead of Kagdd and to 
refrain from commana principal (due 1910) ounee lease. V. 90, p. 1361. 

The New Brunswick em hg nsolidated debenture stock has interest 

C; interest, on t 


= ence 


Bs 








guaranteed by Canadian a Pack he ist mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 
The Calgary & Edmonton Ry. debenture stock Is guaranteed interest at 
4% under new lease of 1993. V. 76, p. 435: eons 636. 
Be Bobcaygeon & P omer By arg, neuen under a 99- 
ear lease covering the interest. Mie? iPod? 
veThe interest on the Aroostook V: 4% bo ay 
which has completed « frst unit of 14 miles trow Pr eB iene 
Me., ts Speesneeed. Vv. 8Y. ag p. 259. 
Victoria Pant et stock & Realty 414 % oY. Dp. ‘Wie 643: V. 100. p. 139 
SPECIAL INVESTMENT FUND NOTE CERTIFICATES.—oOn 
Dec. trust fund wa created kn 4 
cash proceeds 
as Trust Co. of Montreal, trustee. 
papearine pro rata for $52.000,000 6 80. 
re payable at their face value on = before Mar. 2 Hh og = 
may be ‘redeamned by drawings at any time. V.97, e. Mat "1897; V 
a > . 103, p. 937. Compare V. 106, p. 1242, 
S.—Lands unsold Dec. 31 1917 were 191 Page oth in Manitoba, 
1 17 et acres in Saskatchewan, 3,124,985 in Alberta (of wale 466,873 
are irrigated), 1.077, 769 in British Golumbia and 46,933 acres of coal land 
in British Columbia, &c. Total of all lands owned, Dec. 31 1917, 6,894,913 


789,055 acres 
lanctive unset 


Pts p. 851. Total sales for cal. year 1917 
for $14.380,8 ook value of unsold lands and other 
Dec. 31 foie S12 373,924. 


SUB.COS. —Deminion Aslensia Ry., Yarmouth to Truro 
total 24 with 45 — on fax, is oresd't or 


7 miles 
from igi" V.91, p. 728; V “90. p. 14 v.93, B- 1461; V V.04, D278. 
Alberta Ry. & Irrigation Co., see V. tn mig es 
1316; V. v. 95. . 617. {Quebec rue. 3. D. 93: Ber Gre a 
,207 ,062 


Central Ry., see 

D 9, p. 361, 
pea hat mos.,{/1918.._..Gross, $46,120,883; net, 

1917...-Gross, 43,444, 646; net, 12,529, a 

Annual meeting is held a 


Jan. 1 to Apr. 30. r 
nares. —- year now ends Dec. 31. 
ednesday in May. Report for year 1917 in 7 
your ote . —Years end. June 30— 


Mon the first W: 
106, p. 1223, 1241. 
tA 1916. 1915. 
388 12, La 
a4 


a 


"§:219:001 


89,915 


233 


oo. 8 16 


wy: 


24,960,652 
15. 38:08 
129,481,885 
49.225. 920 8 
10;306,1 
"125.000 


1,923,289 


cee) 
g 





i) 

~ ase Com on 
en 
ble 


- 
x} 
Naa 


a 


E 


income acct 
Come dive. 7 7% D-a.(w 
3% p. a. 


come—below ow) 
Pref. divs. (4% p. a.)-- 


— 
> 
o 
I 
~ 


8,200,000 


=) 
* 


3 


3 


18,200,000 
3,227,277 3,227,277 


12,420,916 13,684,505 15,444,159 


SPECIAL INCOME ACCOUNT. 
Year ending 6 Mos. end. —Years end. June 
(2) Other Income— Dec. 31 17. Dec. 31 ‘16. 1916. 1915. 


»&c... 3,724,720 4,370,280 
rec'd... 6,988,580 6,599,052 


10,713,300 10.960 .333 
7,800,000 eae 
Mahanes . ..ié wade 2,913,300 ,332 
Total spealel income... 13,835,751 3:2 144 
essy, K. CO. V.O., 


OFFICERS.—President ang Chairman, Lord Sha’ 
Viee- Presents Sir George Bury,lI. oh den, G. M. Bosworth, E. W. 
Peatty. = "\gpetpent be and ‘Grant manepes Pee ® Sec. , Ernest 1eat Alexander; 


reas H. iE Suckling; Compt., 

DIRECTORS.—Richard B. Angus Sir George Bury. Soe Boose Holt> 

Chas. R. Hosmer. Hon. Pret. iABein Belave, kc. mo essy ,K.O. V.0- 

Col. Meighen, John K. L idawara W. Beatty, K.O. BIE 
ontreal, Can.; Hon. gg Bee Dunsm ictoria, B.0.; 

Sir Edmund B. Osler, Toronto; Sir Thos. Skinner 
London, .; Sir A. W. Nanton, "Wieuiete. —(V. 106, p. 1125, 1223, 
1229, 1441, 679, 1906.) 


CAPE BRETON COAL, IRON & RY. CO.—V. 105, p. 2455. 
CAPE GIRARDEAU NORTHERN RY.—(V. 105, p. 605.) 


ROLINA Bd ay aig = & OHIO Ry, — (See Map.)—Uwns from 
Eikioes Ol ity. Spartan 77 m.; branch, Kiser, Va., to 
Laurel Loe van 76m: trackage. t. Paul, Va.,8 m.-; total, 291 m. 
The line forms a low-grade heavily Sule link in i “through line for 
general traffic between the Great Lakes and the Atlantic seaboard 
serving also extensive coal o — owned by Vneanee a oo 
poration. _ See V. 101, <A Ay Pa DP. a . 04, 
1661; V. 98, pD- 11992: 
‘ostic, iN. "C., with Line ine Ry, wi 
maintained and ps ae om is a Se 
nanced by leading N. Y. bankers. See report 5162p 
STOCK.—Authorized, $50,000.000, thick san ene 000. 000 nash 
$25,000,000 com.; outstanding , $25,000,000 com. and $11,500, pref., 
of which $1,500, 600 is rma by og Holston Corp., a subsidiary of the 
railway. A further $2,000,000 pref. ones th Neg of 
oe motes to provide for conversion of nee te id te tos ry 2 “ah 


Dividends on pret.. 3% semi-annually 
since to Dec. 1917. In Feb. 1910 arranged wi 
Cie. None since to Dec. 8. O., for export, &c. 90, p. M58: Vv. 95, 
» 


Ry; any send coal to Charleston, 8 
p06 856; 88, 944. 
The $2,000,000 10-year 5% m - gold A... oon in Men y. $13 ,950,- 
000 first 4s of 1908. "They are sublet ta as a whole or may be wp 
in part by lot. V. 89, p. 285. The $6,000,000 Elkhorn Extension ad od 
Ist M. 5% notes were eid to refund $5,500,000 lh ag my notes (issued 
png bap Dante to Elkhern) and for other sae ar No > ea 7 morte 
permitted while these notes are ou tanding. v. 1044; 
08° >. D. O19 Car trusts of hae Me 104, p. 2235. On May 8 1917 a 
urchase of $475,000 First M Sy vet ,000 6% Convertible 
Income debentures ond 356 Income pe a etn of 
Black Mountain Ry. Co. (Kona, N. 0.” , 24 m.) gave o475,000 000 
6% promissory notes dated May 15 ibt?, 1 ecieniie from time to 
with a final maturity date not later than J 1 1920. an option oe 
chase ‘ip cutee $50,000 capital stock was aoa obtained. 06, D 19. 
The U Railroad Administration in May 1918 an eS i improvement 
outlays, $308: 475; equipment, $4,492,750. See V. 106, p ’ 


fos) 
-_ 
wo 





Earns. ocean 8S. 


BS 
3,583,292 
Int., divs., &c., 


6,357 ,663 


9.940. 955 
7,800,000 


2,140,955 
8, 099 





Total 
Dividends (3% p. a.)..- 





Frank 
Vincent Mecoaith: 
Wilmot &. Matthews, 


BONDS, ETC.—First mtge. of 1908, V. 


(DEAL LTE ITI SN ELE ETE: Ee eee 
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RAILROAD COMPANIES Miles Amount Rate Dtotdend | Places Where Interest and 
(or aboreciations he. 200 nies on fr 9000) Road ome, Payable | and Maturity Ditvtdends are Payat le 
<Eguipn pment gold notes fhe ME de 50 $50,000 ». Unx ane $200 Ss |, & JiJuly'18-Jan. 20)Blair & Co, New York 
b+ = Se DC OF p toned odee-Nx skal 125 56 I & Jijuly 18-July’ do do 
do do eR” que = subsites ac 1 g A & OlOct. 18-Oct’ 24 do do 
49 $3. Bee “B duc $8,000 80-2-ceccNe| | x2 834. 5g |J & J\Jan. °18-Jan * do do 
do do Ser“G" due go gos call CPy coe 756, 5g |A & O/Oct.’18-Apr. '27|\Commercial Tr Co, Phila 
wena Guarantees. F in. int. Endor sem't— 
call at convert into Ry pref.....--- Ce.c*&r* falas 1,500,000 56 \|A & O/jApr 1 1926 Central Trust Co, N Y 
a & } heiaw dior 8 Gx jis 1,700,000} bs Z & Jiguly 1 1953 Checks 1 mailed 
na & Yadkin Riy—Iist M g re gar thaue Was Sa §f-Eq.x 353 Z|, 190 Be|._ 1,000,000) 5a J & DiJani 1962 June 1917 coups unpaid 
tasauqua aie 32| 1898 1,000}  135,000i 46 |J. & JiJuly 1 1928 Reading Terminal, Phila 
{awissa Pret et atock 8%, 15 x 900 gold” "Be he sem -..| 1808 1,000 33 t B00 f x 4 Blane 1 1948 Reading’ Terminal, Phila 
ee & Serteeu afer sera’. 4 Ww. o Becta | 689.110 9% in'17iy, & 2 July 1918 434/30 Pine Street New York 
owa Chica Isiajnd 
strat poked saris call (text) en" 1917 000} 15,000,0001 6¢ |F & A/Feb 1 1927 NYJPMorgan&Co,&Lon 
antral of — a ity Common A saan iC, ie .900.900|5 in 1917|-.----- Doc. 31 (17 235|New York 
lst M $7,000, iia aaa eaclaceiscaaiae ae 1895 000 gwraéaAa Nov 11 Guaranty Trust Go N * 
$18,500. 6002014 _Baxe* &r g M & NiNovi do do 
Mobile Div 1st M ( to Andalusia’ g__G.xo* 1 g S & dJijan 11 do do 
rool ON et Dir lat 8 000 gold... .xo* g¢ 2 & Jian 11 do do 
eh LE oy a deh. bp m_G.x0° Hi 1 HH ; 4 Divenet i lial Ga ne 
Mid Ga & Ati Div 1st (consol) M ,000 D -G.x0° Fie 5 our i s gizan 1 iar Guaranty ‘Trust Oo, N ¥ 
Ghe: - & So 18 M 00 § a .xo° x He I & dig 4 i947 Union Trust Co, New Ys 
Cee Mew ro ate tues ODO e's call 1 [Nz t 7s ue S\Sar 19 Sept 25)  ylirmmnpedy on Sil 
Gen& Ref M $80,000,000 auth g red textUsmxc*&r* 191 123 bs Kf Sloe 11 U 8 Mtge & Tr Co, NY 
Ist pret inoomes Interest up to 5 Te aaa 1 136 Oot 1 Nov 1 1048 Guar Tr Co.N ¥ or Savan 
do do non-cumulative |_.....--- 4 : Oct 1 |Nov 1 do do 






























































ities (see V. 103, p. 1588) include $1,500,000 H 






















The guaranteed securi 
Cesporation nose notes (callable at par and convertible $ for $ into Gar. Cl. t Deb.3 3s 7stk.(150m) £95,984 435% non-cum. . stk. 
stock.—See stock above. a Bem Rite. - ordinary stock... 
mma: four months ended Oih ." gre sacle 4 enn es ( ie -13:068:783 Deferred stock......-.. 
BOER ca ninticd 1,426,792 $450,006 101,11 $66 $50) A 1917 £500, yr. notes were underwritten 
Bates A 07 7 {Gomeol. fe aee SF 6 Bil es ane oen Fa ete baie 
BEFORE —Teae ended Des. 3} 1917, bee ¥. 108.9. 2519. imal anoeke io thea Gieectiootien of curtianae siee tin tebeie ua denmeed OTe 
1917. 1916. 1916. 1915 Offered in March 1917. V. 104, p. 256, 1044, 1144; V. 105, p 
Coal carried, tons...... 2,547,222 2,138,576 1,962,315 1,550,249 CONVERTIBLE NOTES.—These have interest payable 
Total oper. revenue..._ $4,285. "390 $3-278 080 101,444 $2 .776 | duction for any taxes imposed by Great Britain or the Argentine 
Net after taxes...._... 1,378,928 $1,405,356 Denom. $1, . Prin. and int. in N.Y. in U. 8. gold 
Hire of equipment, &c__ 623,721 446 ,226 409,822 232,573 | J. P. Morgan & Co.; in London at County & Westminster Bank 
“= $4 85 per £1 sterling. ‘The entire issue Sas Be pare. may Se secectsed 
ie skcedins ts nue ,231,924 $1.826.184 $1815 18 1,136,773 | at 102 and int. on and after Feb. 1 1922 upon six mon notice. 
Int. on funded debt.... $1,122,861 1,073 B56 1,067 ,986 $785,000 They are convertible at option of holder any time after Jan. 
t. on equip. secavasee 984 116 123 ,967 142,671 to redemption into ordinary shares of £10 each. at , $4 85 per £1 
Miscell. int. and rents. - 56,284 47,542 62,986 1,296 eg po hla eee” | Pa “—— a. 30 a 1 Y 105, R. 
Balance, surplus....- $899,794 239 $147,806 | Gross earnings......-- 246, 737 0 . i. 
Mark W. Potter, Pres., 24 Broad St., Peps —V. 106, p. 606, 1036, 2006, ; -; e~ pet ais BNI #389 :000 #3460: 2% J 
a , 2227. terest, £5755 nidnbes 1.078005 ¥ i 
.—Owns fg road: | Pref. stock (434 %)----- -000 : , 
AROL ™ & & Edgemont, N. 0.1% Say cones Ae: REE (1%) 282,000 (4)1,128,000 (5)1,409, (5) 
In 1900 nearly all van asouiiel by a syndicate. Stock Def POE EP eens Scueed > deetee 41,000 
non-cum iy 1019 Balance, sur. or def__sur 


1 000 each Es com. and 4 . +3 OW sur. £86 000def. £104,000 “Far. 26.000sar 
com. and $650,000 . stock. OF the ist be due Chairman, Sir Joseph W. Todd, Bart.—(V. 105, p. 2542.) 
ont stying bonds and Pl; ; Cod Se Bs aN caso OF GEORGIA RY.—Operated Jan. 1 1918, 1,019 miles 


123,701; other income, ; int., taxes, &c., $167, def.. nities 
or cal. year 1917, gross, $471,228; net aft. taxes, $135,466. coe win. owned in foo— Miles. | _ Lines leased (see these 00s.) 
A. Barber, 165 B’way, N.Y: Treas., W. A. Corkill.—(V. 105, p. 605.) ‘| ae og pegem = tah Rn Se Se 144 
AROLINA & YADKIN RIVER RR.—Owns High Point via Thomas- | Columbus to Birmingham, Ala_ 188 Fort Valley to Perry-.----- ae 
~ Wks 8 Columbus to Americus_....... 6: Fort V: to Columbus.... 
wilie and f ae to files Rock, VFR, 35 miles. Freight is switched elec- _ Ss —. a Ly a 
Cou due June 1 1917 remain un On June 8 1917 W. N. | Columbus to Greenville,Ga.... 49 Cuthbert to Fort hiakonte 1 
$280,000 bonds and § . enterprise and then owned | Opeilice to pereenrenen 354 Sr Sa 
no F of Brook and $1,800,000 stock, made an assignment to Arthur Grittin, Ga. to Chai, Tenu.&o. 188 ys 
Bondholders tee: og w. ja Chairman; Samuel Armstrong urham..... 1 Columbia to Lockhart-...... 91 
Sec. c.; Equitable Trust © Reorg. . it is hoped | Savannah to Tybee__......._. 5 TIOEIEE dnnccncsodsawcssete _ 4 
oreclosure. vy. 104, Od. po sagt V . 105, p. 2542. Columbus to  Seaetaas 138 ——- 
au . ore nen 2 600: -, 5% non-cum., $1,000,000; — cunetee to Athens... a Total oper. Jan. 1 1918.--.- 
$100. Loans and yable, Dec. 31 1916, $191,976. $300.00; Barneovi ville to Thomaston..__. 16 Also owns 1 Medrim to Lyons. 68 m. 
EARNINGS.— For year ending Dec. 31 1916, gross, $107,860; net, $24,- Upper Cahaba Branch-------- 12 85 Go. est, caulv. of. --300 
1; other income $1 :rentals, , &¢., $25,037; int. on . $63.790: | Greenville to Raymond...___- 24| Controls Wrightsville & T and 
, def., 638. eg vin W. ‘Krech, N. Y.; Sec. & Treas., L. H. qommenee ‘adley Southern Ry. 
ole Jr. Pout. N. ©. N. Y: office, 43 Cedar 8t., N. ¥.—| Total owned ...........__. Lea} 


(V. 104, 9 hat: v. 05, p. 2542.) 


accATAS U4, .—Catasauqua, Pa. 
SATASAUOUS, 8 ROOELSUILLE, RB : 


Q 
626 | ¥ roe by Sending Oc. Divs. in 1 » ; 
1906-07, : 1909-10, 10%: 1910-11, 16 but the road is operated independently. V. 88. p. 1559: V. 84. p. 1550; 
Hac get 8%} in TO12 13. 1092 Gi id 1G: Ole 2he Lior dis -18: | V. 85. p. 1082 1268; V. 86, p. 667. On June 3 1912 ie rare pref. 


Dp 
52,299; net, $135,110; other income, $23,805; interest taxes. &c.; was income bonds acquired by Til. $14.461.- 
4,11 252.200; net. $135.110: 0 $5.57; bal. ise 200) & 4 (15%) OOD). remaining $590 G09 a0 presented V. 94, D. 1316. 1565: V. 95. p. 1037. 
(035.—(V. 81, p. 149.) at year 1 6) OS tet nae aft. The U. 8. RR. Adminis tration in May 1 1918 sanctioned capital outlays 


» $125,768. 


104.05 “alles: seoon RR. —Owns from Tamanend, Pa., to Newberry Jct., Pa., | Pref., 6% p. a. since June 1913. V. 106, 


track, 40.07 miles; total, 222.20 miles. 
hia & Reading 


ee 2 Sood tor 00 ye on rete oo all tax: ay : ud KY 12 i eit all ol hbo purtenances and the 
. . for oe exp. m.in . ment and 4 
See also V. 63. . 969, 116. in Ne =. 1917 5 paid the dividend of 234 % | in $1,995.000 stock of Ocean SS. Co. V. 84. D529, 605: V. 87, p. 550. 
on the pref ome § cents per share for war income tax; soy 1018 3% Application for listing firsts and consols in V. va: 1160. 
. Stocks, $1,000,000 is 24 Common, ie Consol. mige.(see abstract V. 61, p. 873; also V. 63, p. 1160; V. P 3 


Of th: f ‘ 
at $50. In 1017 Reading Go. owned $732,800 common: | 1347) is a first lien u 600 m. (inclu former Mont. & Eutauls 


and Augusta & Savannah roads and the stock of New England & Savannab 
ATSKILL M bee R. CORP a eeerow ee 
are TSKILL M NY, 8:78 nil niles aps Terrow Gat road from (cable steamshi Co., and a second lien upon the main line, its equipment, &0 and 


road i} to T hy F also Macon & Northern, biie & Girard, and other divisions. It 
caps dope Pics Baca te ce ety aia W-h “Shaan 
OM AMTIEATION tacos. 3 vo 2 1917 under laws of New York. was Ad Ray 
° The Chattanooga mortgage covers former 
Sia hy. Go, ad Catakil § Pannererile Co aon avo ponde, | Rich ond Serna Os Gluaeaeonan” cof mien eh Beans in ah 
R ic . Ga., a > 
Officers. ie « BOleott Anes oy gutatandis 200. > 8. Olcott, | 164 miles, a oe es oe, re oe See S ee 
ne ae ho Y. 20 Aeetey ~ “ah beam Ochi a Bran nds aro pooured by 00. Vv ato O20 1099 
uehanna . iv enrv ‘ " . 81, pd. % % 
CAYUGA & SUSQUEHANNA RR,—Owns tom Susqu shanna River to % | Of the General and R bonds of 1913 ($80,000,000 auth. issue), 
e the ny ey RE | Lack. & Western at a rental of $54,600 a ¥- Divs. i with int. not to exceed 5%, on Jan. 1 1918 $122,000 had been sold, $6,515,- 
are 9% yly., with an occasional extra : 1904 934% was 106, p. 497 000 were in treasury unpl , $1,324,000 were in hands of tee for 


to 

BEENTRAL ARGENT! B RY. LTD.—ROAD at Seman a for $, and the remaining bonds f. uisiti extensions, &c. V. 98, p. 

Buenos : ahs pulation of about 1,800,000. through Tie eed ik tends ant cltic cs Gas a eet ss, ee 
Com: 3 889, 1 . Income a 


the cit 5 cuman. bonds—see preferred stock above. ‘ 
Stove saree — except 203 miles is owned in fee ond bere ae ). LATEST EARNINGS.—/1918_Gross, $6,616,804; net (bef. $2,131,85 
@, from Nov P 4 mos., Jan. 1 to April 30.\1917- Grose. 4.755.308; ootaxe). 1,324,307 
ORGANIZATION .—Originally organized in 1863. Operates und REPORT - —For calendar year 1917 : 106, p. 
concession and an amended law Contract running unti) 1947, Calendar Years— ett ch ‘6. 1915 
= 1 a ng he FE $0 charge auch rates. pavable in gl — Operating revenues -____.._.......-- $16,024,537 $13, 73s. 144 $12. 254,153 
ps mea od 1 net 6.80% on the capital over $260,000.00. 1a x oe o som Operating expenses -__--............. 11,045,849 9.281.046 8.654468 


ernment, now amoun' $250 
Py spe aha — 





Co. of G , foreclosed. V. 60, >. 1008: ¥.6 
to Ritten- wore P ~ 


























— 
. 
. 


of $3,150,878. V. 106, p. 2194. 
BIVIDENDS —Oe scbareoe stock, 1913 to Dec. 31 1917, 5% per annum. 
D. 
Re-leased BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) is @ 
Rental lien th m including the 








Net operating revenues_________- $4,978,688 $4,444,098 $3,599,685 



































































JUNE, 1918. ; RAILWAY STOCKS AND BONDS 27 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &c., ses notes on first page.) Road |Bonds| Value oats.) % Payable | and Maturity Dtetdends are Payable 
Central of Ga (Concluded) — 
Gentral RR & 5x coll tr bonds g red at'110.._.Ce.c*| ..-| 1887 $1, $4.840 000 5 M & NiMay 1 1937 Guaranty Trust Co, N ¥ 
uip trust series L. $50,000 semi-annually_.....- 1916 "008 800.000 1% , & Aactaptnes "26 Gommervial Tr Co, Phila 
Ocean SS Co first m: guaranteed _Ce.z0* 1890 1 1,000.000 ewe JJ Trust Co, N Y 
Southwestern ae ceeamien seat tas bonded debt) ....-.-. a aes 1 1,022,900 J & 7 jay ibis % |Sav , Ga 
Southwe stock (no bonded debt) _._-. iaiien l 5.191,100 J & Ji\Jan 1918 24% Savannah and Macon 
& oak ete IEEE LE ANI TS ERED Ce 1 436,400 J & Ji\Jan 191 &%\Se Ga 
000 in¢ rental st red at 10234 1900 1.000 225,.000| 66 J & J July 2 Sentral rast Go. NS 
ea ey imennttD teh Go Fe Pict make ie oo i390 | _1:000| * 2001436 1 a 3 R|May 1 1953 a Tt & 3 DOO. Phila 
$5000 bie es ed Osbee si -Fx0° ar* 1911 {1,000 &e| 13.437) 4 |J & 3\3an 11961 | Linoon Nat Bk, N ¥ 
taric R re & BIO. — 
st ref M & 1 end. ee 1899 | 500 &o} 98,904,000 F AIA roadway, ork 
i448 $25,000,000 gold guar p & 1 end -.Us.xo° &r 1399 | $00 aol “S:ay6 Shes & Bland 11938 [185 Bao “—* 
Luoin cut-off Ist M $10,000,000 gu (text) - *x0* &r® 1904 |1.000 9.640.0 t] 4g |A & OjOct 11 do 
250,000,000 francs guaranteed red par..Usx 1911 | 500 f 48.262 54 4 M & S/Mcoh 1 1946 London, Paris, Doe: 
Nevada & Cal, &c, ist M assumed... ..-.-..-.-- 1911 | -.-.---- 500,000 6 M & N/Nov 1 1941 Owned | I by Sou Peo Go 
Qregen, Bastere Gres ot mtge QUINONE. onsite anincsncs 1912 |-.-.----| 5,000, 6 J & JiJan 1942 
Central of N J—Stock ($30,000,000 authorized) -- PP 27 436. 12 in ‘17| Q—F text ie at: 
Gentcal RB of NJ Gen M$50,000,000 gold -Ce.xm i soli be w48.024.000|/ gs J & a\daly 1 qe 
Equip tr Ser G 132:400,000 May 2 ’18 (all in treas) __ 1916 1.000) None Apr '1|8 4s Ms oe ‘i ‘aaa 4 
L & 20,000,000 serial g -PeP a 1910 1 a7,719,000 4* J & DiJune "50 
Am Dock & Imp ist M guar redeem at 110x_xx°° 1881 1 4.987.000 3 & giguly t 
NY &L BrGen Sint eu sty ($192.00 fe a 1 1 2,500,000; 4&5¢i\M & ti Nat Bank, N z 
& Hud Riv Gen go id guar jointly_Ce.x«>° 1 5d3 1,062,000 ew & JJ 1 eer i F we N 
R an—Ilst M $600.000 ext I poe } ,000 M & NiMayii1 ity mg 
8 Carolina—First mtge gold ____x 1 rt; ,000 ge Ww & JiJuly . Bankers Trust Ss. 
Sunties ist (V OO, P 110 | aE 1909 £100| "S97 MSs 14/1940" ve 
Goat t Ry of So Car— First M $150,000 ¢ fared a ot | 1 150 ecw & S\jan 1 1926  |Golonial Trust Co, Pittsb 
Terminal RR—See Minneapolis St Paul & Sau) Marie 
b Additional $1,167,000 in treasury and $4,909,000 ued De'ec 31 1917). 
d Additional $6,777 ,000 purchased and held in treas L. & Coal |Co. Dec. 31} 1917. 



































17. 1916. 5 
Income (after taxes, &c.)_________-_ ,091,536 .723,686 $2,961,835 
: Bris: aa EI SM 470 708 623,303 1,424, 
intone eo... .. 5 Ber tt 356/919 035.916 
on | tie ttt ’ , , 
ta and m mneous ------ ~~ $724 203 $667 389 $656, 
(8932227222772 350000 30°00 250000 
Balance, surplus._............-. Se 490,628 $1,499,651 $544,124 
OFFICERS .—Chairman N. ¥. City; Pres., 
Alexander R. Lawton; Po coat Bian inburn, Savannah, Ga. 
Genteel eiliee, Savanah. deral Managec, W 2345, 2590, 3648) 


NTRAL INDIANA RY,—Munele to Brazil, Ind., 127 miles, of which 
wa E INDIANA RY 53. Controlled Clev. Gin. © St. Louis 


if 


cae ay gags Ronis. poarantecs be coerce 


Dec 
517, 2279; V. 78, 1. 8 au ; 
owns ,000 coe: 1808 # ear 1916, gross. $225, ; def. under “i % 
oD. 18 ,544; other ae laces, S08: es a zones ou a Se rd 
ad . 144. ae ay 
bay ee ee toe is St.’ Contin (CV, 78 >, 1906, 1961.) 


farttora & 
cis 110 m.; aie 8 Conn. “» to ym ke 1 mi 
trackage ov 4, 1. Albany henge .Wicopee Fane. {0 Punta Tending: 


Ea & » eiayid Jct. to Danbury, 33.4 m.; total, . V. 89, dp. 
U. s Administration May 1918 sanctioned impts., &c., outlays, 


$888,305." %. 106, p. 2194. 
g3 ROANIZATION —On Oct. 1 1917 the N. Y. N. H. & H. RR. owned 
083 pret. and $4,795,054 com. stock. V. 383: B 404, 858; V. 89. 
os ‘deo: ‘Vv. D. 1238, 1296, 1489: V. Vv. ‘91, D. 153, ’ 0. 
STOCK.—Common, $4,800,000: a $3.750.000; par, $100. After 
ds eh oe ge .- both pref., 4% avin 1913-14; ja 1914-15, 6% on 
and about 2% om on.” Gal: : pref. and 


common ear 1916, 7%% on 
%% on common; 1917, 54% pref. and Tic % on deenaknn. 
BONDS.—The Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
first lien ee Sn ass tier hee eee, 
( ,000 reserved for Dutchess Co. bonds) are set aside for not 


grea art ae #1 Tbh 3a met. AE 88 
an. 1 tO April 5U.(i191/-...-- ‘ ; , 
‘EARNINGS —For db months » Dec. .. As 106, p. 


1917_.-.$5, ore 77 388 $1, Pet 893 852. a $1 “452,756 $256,398 def.$18,587 
1916_-- 5,208,198 2,076,232 197.066 rire . i 966 
OFFICERS.—E. G. Badigend. New Haven, . A. 8. May, Treas.; 
Arthur E. Clark, Sec.; E. J. Pearson, Federal pF oe Rog “WV. 106, p. 2559.) 
ENTRAL PACIFIC RY.— Map of somes Pactfic.) 
_ ie ag Cites Hosen PL ihe to Keeler, Cal..288.65 


Oakland, &c., local lines._... 17.83| Weed, to Kirk, Ore. ._- 127.38 
Oakland ‘pler tg fvas, Cal-— 188. 46 Bota 1 3 “ii 148.80 
. ee - wengo. Uai...... a 
ae ah cn 12_ Ngog 29 Becatey, Nev ts We 
to San Jose, Cal______- 17.58 Cal pie ae gs By lta mph "136.60 
Niles Jct. to Redwood Dee et oe 115.52 
Umbria Jct., Nev., to near 





a heen Total June 30 1916....-- 
ORGANIZATION .—Incorp. in him in July ‘99, per pan in V.68,p.378. 
In 1914 the Government brought suit to separate the co oane ten the 

Hr ag Pacific Co., but was beaten in lower Court A: March} 1917. V. 
’ p. 1 a 

stock -—The Southern Pacific YO owned the entire $67, a75 500 com- 

mon and $17,400 /000 pref. Pref.is4 tes 





partici 
common after ack, All pledged for ite coll trust 4s. ven 9. 
LATE DIVS. (Fiscal Years). ‘07. ‘08. "10. “11. °12. °13. °14. °15. °16 
Se 6 6 10 6 26.6 4 4 
GS Wendoncducneece 6 6 6 6 10 6 6 2.61% 1% 
BONDS —First ré ‘unding d 4s, 100, wy Vv. . . . 
| Bose Vo 87. Dp. 228 Syn 


and V. 70, p. 739; V. 78, 
gold 3 


page soeee 

ite 

Let 
i 


st 
: 


Court. 10 
GENE Rae 


Divs.—’'91. 


gross s. $06.575: 


atiantl io Coast 





000: bor’ dive ee’ 








: 
: 
fel 
s 


In Oct. 1915 final decree of U. ; 
Ghat thls compen: hg 


Ooal ve. & within $0 da parti 
1807. Full Crew ae. 
Railroad A 


i PF . 


ea taoner una 





1. p. 1 
FINANCES.—U. 8. 


The sg 4 ($14. wee $2 90 sued) Leh. & 


a Pee se WD ye ern Pacino Go Go the latter 
28 pan BAL spe 


gente S pice. 
urchase Feb. 29 1013, “also ing 83,00 Cen- 
AeA AI 
LA t was about 
about 7.117.987 seres uns al dene 39 1916. 


Der acre Land contracts 
EPORT.—Year goding June : $5.63. = ae 
o- taxes, Se, 916 


16 deduct. in skg funds H 
bal surfs 604470; alitend appropeationa, 9), 706°105" bal $4,980 


F NEW JERRY ee Map Reading sytem) Ore 


sit denon ces Seeaecnd ake eattlae eee 
to seashore oot 8 


30, 30, 1763. fa 


1916, $2, 11 


Sy hee a SSE 


Bice tarde 1915-16 ofa 


Owned in Fee (V.106,p.1787) Miles. Miles. 
Jersey City to Phillipsburg-.-.-- 72 RB °°... cccewee 19 
Sundry branches... ..........-.. 308! Nesquehoning Valley *_.......-. 
Controlled Stock Owned— peea 
nun a Wame 4| pp neces $0 Unies et-. Se....~--=166 
Controlled by y cca a &e. Other lines. ............ dnstitssailedaias 
(mostly held under 999-year 
leases) : Delaware & Hudson...........- 12 
Ateniews, Torn. ag (op. Jointly) 4 neem odeeipncniiin - 4 
Perth Am Te lay H aa” 38| Total rated Dec. 1917-....684 
Dover & Rockaway RR.-......-. * Seet 
There are 262 Pat Gd, Ai tall of 34 and 30 mallee 4 tracks. 
eed -—Reorg. in 1987 without Seekers: Vv. a” Wilkos. Basta 714, 716; V. 
op and igh Goal & Nevisation th Misc —— 
**Miscellaneous.”’ 
wale con , oO ,504, stock. V.72,p nae 136. 241, 391, 
721. In Sept. 1913 the Govt. brought suit all on of 
n law and the commagner clause of the Inter-State commerce law. 


nV. 105, p 
5 180 in ae 1918 


sanctioned improvement outlays of $7, 457, a fie $8,7 


We a Aug’18 


Regular... 6% 7 y'rly 5 5 x 4 5 6 
Special__... 4 Ty'ly 846 ai 4 809 to June 1918,4 aa 5 
Special semi-ann. gre: of 2% each (maki re total annual 12%) 
out of Leh. & W. Coal Co. divs. Oe 050 pee 
rpcatyed. June 1900 to June 1918, incl. 103, p. . 89, p. 1410; 
V. 90, p- 1612; V Pi0e, p. tras: V: 105; p. 3405, 
BONDS.—For General Mortgage abstract, see V. 45, p. 402. 
“S  willee ore 


consol. serial 
ever ears beginning . June. 1 1915. 


aS ae aT 


A 
=*Jan. 1 to April 30. yaa Gross, 1 


ORT .—Fiscal year ends Dec. 31. 
Earnings from— 


$11,610,765; net, $1,497, ‘854 
1,074,601: net, 3,147.7 


ar 1917, Vigide. p. 1787, 2010. 









tals paid 
Dividends (123%) cnncccccccednaene 3,292.41 


12,655,721 
463 


ee ts $17,907,187 $16,930,604 $14,341 "790 
nes eth 9:1951132 "8.511 8'635, 
SS i, gE ERS FEF Oi 6,663, 134'814 5.567. 
ci dee hee gost tlt 2°705°430 31023°660 
OE ESN ETT 7,096,739 $34,372,348 $30,568 
Og als tea a $10:888:887 siz. 215°701 i 14 623 


11,823,432 
‘4 








urplus 
Tackedas two years’ dividends | 

a? joctates wwe 7yt Socal 01 ies , ye the ¢ dividends St Sec. 181 
and June 1916 having been declared but reasons un 
1917. The railroad itself has paid dividends resulnety from 1901 to 1917, 
inclusive, at the rate of 12% per annum. The report for 1917, es 
charges the year’s income not only with this 12% but also with the regular 
quarterly dividend of 2% in Feb. 191 which, 

we 0 m e e 
1 ped Chariot HE reeOy 106. p. 2348," 


to iil Nal, Pa. RRS oo Div ONY 0. & HBR Bellefon oo ean. RR.) 


withheld for legal 


for r comparative Fw 
2648. 


liabilities June . $74 ai 27.3 mle OrSsUs 
cease eater geo ai See ry ial 5 


Line RR.: remsal, A te 
In Une Mich 18 


-2 miles; spurs, &c., 1m. 
peo zoe 
: (7.2%), $12 P5458 Tetanaee 


y and taxes. Stock, $1 
$32 


sumer, 8. 0. RR: OF SOUTH CAROLINA,—Owns from Lanes, 


8s. oC. to 
total, 41.81 m. Leased to 
Cad 
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RAILROAD COMPANIES 


Mtles 
{For abbreviations, &c. see notes on first page} Road 








eee eer ew ewww -_- 


pce All 
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do 
Augusta Terminal! Ry ist M goid ee 







Pt et ee 


tte Monroe & Columbia—ist M 370 000 g...c* 
otte Cofam pis & Augusta—See Souths y 
iers—See Pittsb Cincinnati Chicago & St Louis 


Valley — 400.000 A 
Station nist M g gu(vext) jb a.x0 


om at. ($155 
minal lst M 1922 covering & m to Phoebus g.z* 
~ y Ce.xo* &r 


— 


s 8 
s 


10 


Ralcig> Southw ist M $1 , assumed _Cex 

Gen Fd&Imp M $11 Toy % -Usm.xc* &r 

Convert g bonds wun 

Convert « bonds I al c*&r* 
p Further $7,302,000 pledged under first lien & 


syeserinyts 


Sgessesseezeee 


pe 
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CENTRAL RY. OF CANADA.—See page 137. 
CENTRAL RY. OF SOUTH gp neti cay ebitag Eeaoad 82. p. 927 


id oa a 


ene ene pk Sty v.68 
for 999 thern 


a. Done 
vk 3, &0 —The Grand Trunk Ry. holds $2.164.500 of the $3 
000 stock. Form of interest ty, V. 85 _ For Centra! 
‘ermont bonds 


tion - 5% 
an In June 1916 contemplated 


* 


steamships. . 94, p. 910, 30 
for ee set soutiiorn, New a 
Wesreg EARNINGS, s0,{1917- -Gross, $1,423 


716; net (bef. def$85,430 
+ oe. on Ape, 30 Gross, 4 10. taxes), 177,101 
EPO! tT — Your 915-16. 103, 
vor Gross Net 
1916-17_---$4,725, 


1916-17: 
$828,652 
1915-1 iT. 4 4 735.840 


974,645 
Cal. 482 m4 sot ‘406 
Cal, yr.’16_ 4,463,588 920,339 _-.-.. 


- 4463 920:339 
OFFIC ks “Chairman, H oward G. Kelley: pom E. 
Treas. Wi on gr. vader US 
J. W. Wardiaw. fan S06. 7 559.) 


CENT Ww Vv ow ie 
Naeyo4 RAL est 30 ‘miles: te & SOUTHERN at pg NM 
ae es: ota total, re tite. ay 000; par, $io0. 
$500. $500, 0¢ new construc- 


Bonds ($1 yng t crabich 000 reserved 

tion. ay after Jan. = at pe. Sinking fund re 
tires 4 75 Jp of bonds outstand semi-ann - nae F. Whit- 
mer; 1 -P., J. A. Harris; 2d V.-P., on Bower: Teese. J.E. Richards: 
Sec., Fred H. Ely, Philadeiphia, Pa. Office. Hendricks, W. Va. 

Pa ex (Ss. C. eee co. ROAD = _—Owns aga | road 
6. " ono wv. Wi Se, 


$43, 720° 


$799.19 
43.720 


843,157 


ri -<--<-=-= 


SRN Sneha ZAreN, ‘Te and Sou 
Rental covers interest on bonds and 4% on a stock "Be at 


station under 
and in in 198 sanctioned capital ys, $25,000. 


augus Lgeren an & ESTERN AROLINA RY Royal on Ee 
nville, 8 Lino 0 mi 7 3m j total, 343 m. seconde 
i U. 8. BY les 


v8 SS 9 a ig $275,000. 
8 ,000; par, $100. a, - Augusta Term V. 66. p. 383. 
BONDS ra — OF the tt ‘donsol, 80° , bonds of 1914 510% 

ized issued), $2, e income $10,000 have | 


bonds (to bear interest no 
, $2,720, 


$0 Fotive the old iat Be $600,000 to tak ee tee oe 
0. eu 
and #4.300,000 exten., betterm'te or eanip. VY. 98. piste Vv 100, D 1347 


pareer it EARNINGS. —f1918_..Gross, $897,122; net (before se. 344 
mos., Jan. 1 to Apr. 20.1037, - arene 704, ), 94,530 
REPORT.—Year ending 31 1916, v. 105, p. ‘2365: 
Gross Net after Other Interest, C 
Years. Earnings. Tazes. I ‘ & 
1917 .. .$2,401,443 $763,317 
1918-2 1:76; 500 f16.172 25.900 8 
Pres., F. B. G a ds Pte 


2d V.-P. & Gen. Mer or a hoe c,; John T . Reid, Tr 
ton, N. O.—(V. 100, 'p. 1347, : 2365; V. 106, p. 1461, omas) 
to 


sefere CHARLOTTE on. 18) miles miles, tn BOD, cua neire MoBes, hy “hee 2 te 


F , 
grows. $1,559; not net, “det. { f- (ett. oper — ep: 10058. Pree we ke 


“pe h— = 828. Pres., 
McBee, 8.C.—(V. 89, p. i Sse 
oettaTeauaay & g.LAKg P PHA RY it Map Del. 
Point to to etree ores m., is : 





& H 
of 
ced ee BA Ay wee het 


400 stock nad $407 000 bonis tof which aly 
an. 1 1917), of which 1% to 


u completion of which 
Bear Gentale hy 14. 99. p. 1748; 


CHATTAHOOCHEE VALLEY RY. 
a Alabama, _ 5 miles. Stock a 


Bonds. table 
Poy," $103, 315, Year 1917 +; $161 
charges, $34, 


505; bal., sur., A 


— ‘ benerat mx 
which each 
_ | Jointly 9nd soverally, 
stock 
ao eZ of $20,000.—(V. 84, p. 50.) 
CHESAPEAKE & OHIO RY.—(See Map.)—On Dec. 31 es 
owned Mtles.| Controlled by stock— M: 


B 
Ches. oo Ba of Indiana-. 


= = 


103 


Denton + to aes 
Big Sandy Tet. to finan City, 


ere meee 


Total of all 
Second track (486 owned) 675 miles Also controls Hocking Valley, 
350 m. and one-sixth int. in nd- W: Co 
Chesapeaie & Ohio Northern Ry. ( 

1917 a mile line which. as supplemented by 62 
Norfolk & Western, affords a connection with the H 
and.thus to the Great Lakes, replacing Kanawha & Mich. <m 
1884). v 100, p. 1751; V. 98, p. 1536, 1692; V. 105, p. 497: V 

HISTORY, &C.—In 1888 reor, without f 
ga pees 31 wie 





) was opened ; 

Valley 
(V. 101. p- 
-—~ P.- 1912. 


+ 3. D 
ais "106, 
com, sto. 


Ohio Ry. 
2. 214. 802. In J in Juty ai7 


. 106, 


yi450.” 

.. 1796, 2122) to 

of subsidiaries: 

0, WV. dL. p. 1629 ); (b) Ga & Meadow 

R.; (c) Logan & Southern By 5). ‘ond For Ry. Co.; yey 
Paint Creek RR. ©o.(V. 83. p. (f) Elkhorn orn & Beaver V: 

Ry. Co. (V. 99, p. 119); and (g) Shivonake & Ohio Northern Ry. _*, 
DIVs. BE" 08. 1990. 1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917 

Per cent_./1 4 5 5 4% 3 N 2 4 


yearly % one 
Dec. 1616 to Jace 1918, incl., 4% p. a. (2% J. & D.). WS mere 


STOCK.—Author. sted: was increased in a8 9 ‘eo Zi56.08 000,000, of which 
$37 200) 000 was reserved for conversion of and $50,240,000 for 
conversion of 5s of 1916. v: 102, p. 1162, tT ae & 2nd pref., $3,200. 


BOune .— Abstract of consol. mtge. of 1939 in 

1588; V. 92, p. 260; of Richmond & Allegheny } FB 

e Gener ‘of 1802 (Central Trust Co, and H. T. ° 

000, wat eneinenes tional amounts at $25,000 per mile may 
‘or dou See full abstract of m in V. 54, p- 

In pf 1915 $31,131, ¥ 


was reserved to retire un bonds 
and Imp. mort., end 57. 


al V. 87. p. 1663: V. p. 1 
rirst Lien and Improvement” of 191i is limited to $125.- 
bearing interest at rates not to exceed 5%. It for 
impts. and the retirement of certain equipment and other 
ud “General Funding and Improvement” bonds 
urposes. Of entire $47,265, ou! 
918, $45.920.000 had been to secure the 
5s of 1916, due 1946 and no alot held by ay nog 
ons Dec. 31 1917 for First Lien and Im 
. & O. Equipment Corporation securities = ui Gp wil 925 632 
6&0. Ry Eo. aT Ga Stock. $6,908 800: bonds. $7°270.000_$13,268,800 
i SNGrTN IANS IN eo ie www omene 
& Impt. bonds_-__-_-__- 


out of $11,000,000 outs: 
tock Bf Geuds (1 99.p. 119) 1, 
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PANIES Miles Par Amount Rate When | Last Dividend |Places Where Interest and 
(For PO gy ie ee nae on first page) Road % Payable | and Maturity Dividends are Payabthe 
CG & Ohio— (Cone : 
& 1. - A 5s |A & OlOct Office, 71 B’way. N ¥ 
Cites &, Ohio Norkat Ara er 30.4 bs |A & 0 a 
Oar and ad y~ add Dec 
3 sis 4a |A_& O|Oct 1 1938 Office 71 B’way, N ¥ 
mi oF pawatoe coms i eraser = £* Mot 18st 11888 moar! Bers 
ed vers ig 10t Mt $6,000,000 eu &iend 0° aia ge uM 4 Sich 1945 JP Mor & Co,N x 
orfolk m7 =z “= Broad . 
Waterman Pacabentes Corp ist M 4, 7 No i-s dimes 4% iF & AjAug 1945 do dp 
do b+ do stonelon 0 lx woe 4% iF & my 1 do do 
o? prices sae eis net 000 yriy|} = 8% |} £ Disune'1G-Sune'21|Nat City Bk, NY" 
ee oe End Freee”  interee) -- ys: 4 |J & DiJunei 1043. |New York Trust Co, N Y 
Nooo @- Cal te 262 5 iS & Jiduly 1930 . 71 B’way, N ¥ 
g.-Col.xc 38| 5c iF & AjAug 955 bia Co,N Y 
t Hill RR—Stook rental P & R Ry.------.-- 4 6 OTM , Huned 1938, 136 s office, Phila 
& Alton RR—Common stock....--~>~--7-- Fake: aene----|F & AjFeb 15 °10, 2%|Checks mailed 
pene non-oumulative..._---222222 ode TIIIIIiI|S & «dian 16 1911.2% 
f atone (old) ref ae 89 wert 5 4 Sloot 1 oa 7 First National Bank.N Y 
& 
First tien bject to call at i I & Jisulyil 
. PU gat ak Uaaas a easee laden i “a 4 Blane 1 1923 60 Wall Street, New York 
Genk $30,000 igs Lomo Eee ah scoured| ake 4% oiM & N|Nov 1918 Bankers Trust Co, N Y 
do ue 13M or 1k oe ae * nina 4% iF & A "18-Feb °19 
do 7 Ser @ gured 101 due $72 -PeP.xo*| -.- 5¢ |A & O|To 11920 /|Penn Co for Ins, &0.Phila 
do Ser 16 call 1 7 due J&D GCi.xxx| __. 4% |J & D/|Dec 1 1921 Bankers Tr, NY; Clev 
Kansas St & OC preferred steck mca: PR $ oF Aug 1 1918 Checks mailea 
oles & Chloago 7% stock perpetual guar by O&A) f | So baba toss 150 | gon de 
Loulsans & Sfissourt g gu red since Oct'15_NCo* ig |A & Ol0ct 11930 |Northern Tr Oo, Obicago 
a Guaranteed jointly and severally with Cleveland |Cincin 
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Louisville & Jeffersonville Bridge.—See separate statement for that co. 
Greenbrier Ry. 48 V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. 
wig ese Vi": Bist - 917; V. 82, p. 297; V. 87, D. 225, 414, 


Guaranty, V. 8 
Coal River 4s, V. 80. p. 2219; V. 83, p. 693; V. 89. p. 720; V. 


Paint Oreek Br. 4s $211,000 reserved for extensions. V. 81, p. 974, 910. 


Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89. p. 720. 


Principal Car Trusts Gold (Denom. $1,000 Each){1918 (V. 106, p. 1911.) 
Series. Date. Outstanding. Mature 4 a ee 


$14 ¢ oseresecco= $1,020,000 Dec "1 


1 2,125, 
917 4 “cali 102 --- 3,402,000 Nov Ae Ms *27 
8. ehheaab ©. Co. 1913_..-.-- 885,426 To Apr. 15 1919. « 


terest, paid semi-annually as indicated maturity date; 
” a Commercial Trust Co., Philadelphic. 


nag Fh, Pg lh done go 
been expended P 
during the period from May 1 16 t0 Dec. 31 1917. Onissue of 


8-June #25 08 
13 435 2 walt 103377793 'So0'g00 July 1818 Jan 16 26 000 8.8. 
se $00 Des tts Bece 


“N, ve ee Lad 


semieei. — ce sheet of Dec. ot Pt? showed an 2) 
d betterments, 
ie rede ction of capital Habilities 


converteate 


% bonds of 1 1916, the directors voted to spend $7,500,000 out of 


8 7 ond a tal account during the three years iinet 1 1916. 


Dp. sim 1381 


surplus for 
, lea 
PO tos cap tal 


di _—. t §, 32 
. 8. Admitae ay ats. sanctioned ine. i of $7,028 008 


‘oe. *s $10, 877 ,996; pA B., $500,631. Vel 


INGS.—4 mos.,/1918.....- Gross, $18,294,934; net, 
te Jan. 1 to April 30. __11917------ Gross, 8, _ 16, 798,446; net, 


,074,485 
oi 88 586 


“ANNUAL REPORT _—Fiscal “ now ends{Dec. 31.9 V. 106, D 


1921. Report for cal. year 191 - 106, p. 821, 1892, 1911. 
Calendar Years— 1947; 1916, 
Average miles operated............ 2,4 
Passenger earnings...............- $7,899, 453 36.438 438 “oo8 
ie TNA sat decd dics ola bovine ih dn clic ot 42,998,2 
BeRECONS, MON, BC... wncnccoccscnsn 3,746, 119 3, Bid: 


1936. 
2-373 


3 35. ‘138°358 





UNE CREO ns. ndinc ne cecccnaka $54,643,794 $49,834,312 $43,580,841 
Operating expenses_-_............-- 38,105,806 32,698,676 28,998,626 





cehbhdi boneap tana $16, ss? 988 $17,135,636 $14, 583. 215 
550,683 9,586 


Net earnings 
Other income (net)-............__- 1.557.516 





PE PE i adsece saduwnned $18,095, £04 $17,686, 319 $14, 51. 91 .eot 


{pterest Oe Eh a b sliow oisikntswinircsnie $5,589, $8, rete 
i 


$9.0 








,555,114 rays 1,250 092.021 


OGFFIOERS. ia. Gra & Pres., Frank® Trumbull Vice-Presidents, 


Davis and C raham; Sec., © Remington; 
Mavic Comp., L. F. Sullivan; Srodesat Mer., George W. 


-, Jas. Steuart 
tevens. 


DIREOTORS bah Trumbull Noe Aa P.  shonte, E. Hur 
Ycttie. 71 Se Gen ihe er U. 8. Govi.. Jas. H; Dooley. .N. 
Peru, Ind.—(V. 108, p. 2122. So37 bua7 5 . j : 


CHESAPEAKE & OHIO NORTHERN RY.—See Chesapeake & _Ohio- 
CHESAPEAKE & t OHIO | RY, OF INDIANA .—Owns Cipcignati. Ohio 


to Indiana- yenneee - 260.7 miles; trackage rights, 


’ Total 


23.7 
~~ ee 284.4 miles. ay ty BS. $7,270,000 outstanding, Deo. 3 “1917, al 


under ©. & O. First 
pe doe D. 188.) Lien Impt. mtge. See O 


& O. Ry. a 


CHESTERFI IELD | ti. Bonds RR.—Owns w, 8. C., to P. 
uk, 38 ited to $750 000) isensnhe at $5,000 
1916 $67, 4 


mile. V. There were outstan ding Dec. 31 
6s due Jan. i5 1918. s 000 
tune mee see se ¥..par.825. Por y 
‘ net, 78; deaen 

a a pe ae arahan; Treas., R . 8: change, $24 ee a 


uired 


aca 
b4 sag Dec. 31 
n pale Ger, $6,053. 


LRR pA from Germantown to Chestnut Hill, Pa 
4m ary IB, 1902. Selena ie in 1896 to Phila. & Read, 
a ~ A wit Oba te S198 on stock, the pie Deine te 
$75,000 stock.—(V. is p. 76.) : 


Reading in 1 


917 owned 


eSTICASD, SION BR fee rete Bie Syn 


East St. Mexico, Mo., to Cedar M 
gloago to, Rant St. Louis, T..-256 suse, til, an. G3 Meo 


Barnett to Titus._........ Jace aie ‘ann, via 

Goal City Line, fil....----.---. 27 loomington_ to Wa and Seam 

Dwight, Ill., to Washington and Alton (all in Tilinois)......... 1 
eas Trackage to Sines 

Ties to Murrayville, tli.--------- Leases Rutland Toluca & North. 27 


commen 9 of the consoli company - ug. 
the Toledo St. Louis 6,000 com, a from the Island con- 
in . viz., 14 com. and 50 A80 200 peat. stock, and 
collaseral as : bongs on interest was 
vor Pac. owned on po, "1916 rity "100 pre. stk. V. 84. p. 1484: 

* - Dp. . 

DIVIDENDS.— "06. °07. "08. °09. "10. *11. °12. Since, 
Common stock ..........---. -- pause 4 2 None 
Preferred stock.............. 4 4 4 2 None None 
Prior lien participating pref...2 4 65 8 6 2 None 

BONDS.—First lien (old geet 3 és of 1900, V. 71. p. 1021: V. 82, p. 451. 


100 were reserved to retire $3,766,500 
equip. trust $1,425,000 to refund $1,284.000 tures 
due June 1 1 Bonds are redeemable on any interest da at 105. 
V. 04, p. ines. 1695; V. 95, p. 749; V. 96, p. 789; V. 98, p. . 1316. 


FINANCES.—The U. 8. RR. Admin. in May 1940 sanctioned impt. out- 
lays of $1,060,542; equip., $578,793. V. 106, p. 








RESULTS.—4 mos., 1915 Saas aaall Gross, oy new 729: net, $706,539 
Jan. 1 to April 30. EE fori Gross, 6,182,355; net, 1,697,380 
parent. is 3 June 30 1916, V. 103, p. 1503. Fiscal sa now 
will be issued for 24} ending June 1917. 
Vv. 105.7 P; Stas ne statement earnings for year ending 
June 30 1917 in vw a8. Dp. 
~ veers. ending Dec. 31-— toe ending a aa 
Gross earnings ...-..-.. $20,525,689 $17,781,278 $19,340, 16s $16, 1935, 288 
Operating expenses.... 15,133,977 12,498, 253 13,628,1 11,601,7 
earnings........ .391,711 $5,283,025 .712,011 +723,494 
i eps Ag Bae pa ,826,261 +977 676 
Brae ae ommmmmaens, O68... << caccckcs |  cantrenn 1,068,894 828,121 
OR ae $697,217 $605,297 614,168 576, 
pueerent ee Co casio’ aie 7 it 4 ‘oo 
are Spee Seee--- -s----7- | ---=-=-- ee 
a ee, Oa ek ep tienaeanaile sur.$495,035 def.$171,578 


DIRECTORS —Pres., W. G. Bierd; Chairman Executive 
S. Le ys : Sec.. James 22-3 MacKie: J. J. Michel. J 
G. Beale. Samuel Insull. Roberts Walker, Louis O Morton. 
Jullus Kruttschnitt and V. D. Skipworth. —(V. 106, Dp. 2228.) 


CHICAGO BURLINGTON & & QU incy & 


Denver Gol; Gb Ww ann 7 St, fou Hills, 8. D billings ues ob. 
. .] *. ° bd bg 
Cheyenne. Wyo.: $.D-. 


Mont., viz 
yeas Segees + ~ Pe gua 


tions the Gult of M . V. 87, p. 166%; V. 88. D. 157, " 
Owns ote vith the Nashville O & St the & 
Illinois RR. is 
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ILR MPANIES Mitles| Date Par Amount Rate When Places Where Interest and 
ee, (ae wae ie Sirs page} Road | Bonds| Value |Outsianding % Payable Dtetdends are Payabie 
Non mice $960.0 S Guiecy Stock os sleandei diet teitaniiniai tal rost10ss9n00)18 in °17 25 N Y. Boston & Chicago 
Ghnots 57500000 currency, - Latte ae Ea a ae ~~ a 
105... 33,976,000 J&d do de 
fe is sv, 00,9. 5s a trust) A atl 1,642,000 5 A &9Q0 do do 
fund Iowa div. 4s drawn at 100._..--.-zce 4,474,000) a A &o0O do do 
ng fund 4s (So W Div) drawn at 166 Aen 14,000 4 Mé s do do 
Denver Exten (coll tr sf drawn at .N Bete 4 F & A do do 
ebraska Ext $20,000 p (sf not drawn) - iN | 18,294,0001 4 iM & N do do 
Ch & Eastery Te aha, ere 14°3en too evecoces owe “ ae 
Danvile & Grape Croce i tn i anoumed-- 3s ae ee: NY ee ee 
Gonsolidated morteage ( © (tor $6,948,000) old "Ge.z0* 2,736,000 6¢ |A & O NY’ Cent Trust (text) 
General Conso} ‘itp 20" S| 21,343,00 { MéunN May 1915 coup not paid 
grets Sethe tn Pte 0" 4,626,000) . 2 ae uly 1914 not paid 
Ev e Terre Haute & 150,000) ( Mé&enN *L&Tr,N 
,000,000, V 104 iogpimerenee enced 6 000,000: 6 JI & JF Tr Co, N Y, see text 
Refand [( (text) ext) ¢ rod at I .x0* éer®* § 18,019,000 4¢ JS & J July 1914 coup not paid 
Purm ist lien Coal .xc* &* 5,167,000) 5€ |-------- 1915 coup not ya 
ay fg pe lneninande -xo* 5.00. 6¢ J & J N Y, Bankers Tr (text) 
Mount Vernon B: mortgage gold.....F .xc* eed gs Aé&O 1915 coup not paid 
Sullivan Coal Branch 7 O0C ObO ook. X0° 000) ge A&O April 1915 coup not paid 
First General mtge for $7,000 ~--<F,x0° $475 g¢ A&O April 1915 coup not paid 
Refunding mortgage $1,284,000 red par_--_- Nx 5284 a Fe July 191 coup not paid 
Evansville Ry first mortgage gold_._......- 1 142, gMé&eNn N Y, Columbia Tr (text) 
O&E I bds Ser E due sa ext red par-- 1 125.000 ase & A See text 
° 005 eign dw dpees ros } text 
2. Soe fi due $10¢ or $165,008 ext x 912 i 2 $32 000 +1 M t a See text 
ue ° x 7 482; 5 
a Payment of ccmumeiaiedl t in med ajs of,Ocit. 1 1916 under order; of Court) dated Se continued to June 1918. 
| 





























CHICAGO BURLINGTON & Q 
ORGANIZATION Ai fe. —A 


consolidation 

Gricago Seese Northern, Kansas City St. Joseph & Council B 
In 1901 $107,613,600 of the 110. 
year 4% of the Gt. 
oo aeer it of stock in trust, on 


See V. 72, p. 871; V. 73. Dp. 293. and bonds 


DIVIDENDS — "98. "99 to 


Sept. 
, SEP 5% 6 yearly. 7 yearly. 4% yey, our) 
vidends t. 1917, 10%.. V. 105, p- 71 iis 
Extra dividen Jo 
the declaration of the April 1 dividends on its pref. shares. See that co. 


| 
ae 
SBE 
a 
ra | 


SF88i. 
mt 
te 
at 

; 
| 
iy 
rie 
E 
re 

! 


i 
esi 
cf 
ise 
i 
: 
f 
{ 
f 


mie ik -500 miles 
Now a direct first } Abstract of deed, v.45. p. 441; v.85, D. 7 721. 
The remaining ($162,400) Burl. & M. RR. in Neb. consols. w 


Jan. 1 1918. - 105, p. — 
GEN. FINANOCES.—U. 8. RR. Administration in aey +18 sanctioned 
improve’t outlays of $6,246, San: equipment, $6,599,2 - 106, p. 2194. 


EARNINGS.—4 mos., +{ 1915-- -- Geom $2. 879, ant net, $9,730,360 
1917_---Gross, 37,630,401; net, 13,379,803 


Jan. 1 to Apr. 30. 
REPORT.—Ann. meeting Ist Wed. 


Calendar Years— 915. 
EES See $122,342,707 $109, Aes eee 93,589,722 
Oe a ea $35.280.756 $39,008:988 $29;175.934 
NT I eee 3,133,604 2:991.317 1,304,867 


“85% 
i 
= 
rie 
: 
ag 
L 
5 
g 
23 


ty out of earn will be held in the treasury for a favor- 


UINCY RR. (Concluded) -— 
in July 1875; since m 


100 stock was for the 
and Northern Pacific, secured 
the basis of $200 in bonds for $100 
under Great Northern. 

‘Ol. *02 to '06. °07. °08 to June 25°18 


a5 
Southers (controlled) post: 


tamed a8 920 Po pitts Sor 


in May. For 1917. V. 106, p. 2114: 





es CNONND ois 5 cn ce cos = $38,414,360 $42,090,304 $30,480 
Interest on funded debt-_-_-___--_-- $6,790.177 $6,960,493 % ,077 B08 
EE Rnd sadapies sa odin 2,218,150 2,135,086 1,731,357 
8 NN Sc namen na tee +397 ,031 1,864,287 1,783,800 
BE, Mb in woven einsiee 8,057 ,964 8,864,595 3,340,669 
i for taxes OE i A eee | a ree asa 


6,000,000 
pr nwastoccsseus (18%)19,951,038 (8)8,867,128 (8)8,867,128 





inn.; P 
Chicago. —(V. 106, Dp. 304, 498, 601, "1126, 1900, 2008 ia34, er 73559. j 
moticaco & RN ay, ty R road from Chicago 
ifvaneviile, ind also eB bh Louis, Jeaving main line at 
to Thebes ant Ill., reaching various 


Woodland Suncti 
caeeciebakons tala e with 216 miles of deubie 
Eiuse Cums’ & Pe Miles. 


Dolton to penvitie. RE es 107 | Gunt’s Extension.___.......... 7 
Danville, Til., to Brazil, Ind_... 61] Evansville to Terre Haute__.__-. 109 
Momence Jot., Til., to Brazil, Ind.1 Branches to Mt. Vernon, &c.... 50 
ville Jct., ie So Eaeoes, Th. Evansville Belt. ..............-. 4 
oppa Jct. to Joppa, Til_.___... 17 veer SES Th ARR RE RE I Pa 3 
Mena Jot, to Ciesna Park, Til... 11 st ia hy _ 
Peroy a $4. te 36 G net ieee on aw Ind_. i? 
iditord Set. ~~’ Freeland, Ind 1 Othe teen hill ik ie dabei sen desde meeideuibin 
Woodland, Tll., to Villa --- 62} Totai Dec 31 1917...-...... 1,131 
Sa We NE. cneace. 
ccs is eee GD GO le 337 
di Tees to otter siice Rookie etieain. 17 miles. 
HISTORY, &c.—In 490s, ay Bo Bs. Teawts San Francisco acquired the 
greater part of the stock, zation of 1916 the stack owned 
was surrendered. V. 102, 890: V. {os 1887. 2235. C. & E. I. owns 


None. $4,998,715 $7,680,295 


Rossville Jot. to Judyville, Ind_. 14 








On May 27 1913 receivers were a there “a debt 
abun 6000 000: Thos D. Hood of Ceieeme lo moe teaatae tei o. 
oe ver of the properties of the Ch. & E. Ill. RR. Co.— 
see below 


Forec sale of C. & E. Ii. BR. set for Beps. 4 1917 has been post- 
poned u until July 9 1918. V, 105. 4 53 897: V. 106, 
As to elimina v. & . from 


below. 
Certificates.—The $6,000,000 due J 1 1917 continue to re- 
cave Fe intereet till paid: V. 108, D- 2460. Gel area. 
Dp. . Pp. 2253 

DEFAULTS.—In June 1915, under order of Court, all int. on equip. se- 
gustties had been peld promaey aa ae extended for three years 


. & E. fll. First Extension 6s, Evansville Belt Ry. First 5s._ 
Varemerure Sie punease Nap “General Consol. & Ist M.,”’ Ref. & 
foot. M., Chic. & Ind. Coal M. and Ev. $ T. H. Gen. Mtge. V. 99, 
100, p 228, 473, Lng E 1167, 1436; V. 101, p. 1627; V. 102, p. 1792. 
] mortgage has been foreclosed; see below ‘‘committees.’” 


~ 


Protect aides Gusta naa. Stock, &c.— 

Commatase Sez Bet. and Impt. and other Bonde. guest Chie. & Ind. Coal 
Evansy. & Ind. and Purch. on (Chairman). Calvert Brower, Equipment 
Cpaatione. ae Platten (aepestiod Sec.; U. 8. 
Mtge. & se Co Coneniieey. — < 


over 65% o Consol. & 1B ies Se ae v. 
p. 47; V. 190. p. 981, 1671, 2166. ¥. 101, p. 447, 1092, Yeas: 104, 'p- 361: z 

Committee for General Consol. & 1st Mi Benz Evans (Chair- 
man), A. F. Halsted, Sec., OS Codes St... Guaranty Trust Co.. 
depositary. V. 101. p. 447. 129, 1972. 

Committee for St. L. & 8. F. Trust C. ‘or Com. and Stocks and 
So EL peace aga GE: ee Tiod vas: 
.: Equi # * ; V. 97, p. 
I98 1438: V. 104. p- 1887 8238" of P 

Committee for Chic. & Ind. Coal 1st 5s.—J B, Mabon (Oneirmse). 
Bons Over SUG. of bonds dapgntted. "W. 96,.57 196" 305" 1200. 1508 
¥ 760, >. 228; 0" 101. p. 845. V.102 a ew 04, p. 2552. 

Committee renee iene Ook Seem 2 von Tey! Z- 
(Chairman). » Abs, F. McNamara, Sec.; Metropolitan Trust Co . 
depositary; 75% deposited. see SS tole fen 45,500.00 vt foreclosure 
to the committee on Dec. 18 and 19 1917 for 800,000. V. 105. p. 1617 
2542; V. 100, p. 307, 641. In Nov a@ payment 
20% ($200 per $1,000 ge chiefly from coal accumulated d 
the receivership. V. 2093. 
in April 19_8 Py. 106. ce : £677) 1900. 

FB oy a ow gy am ety FE Hi. 1s Go. Sg tay seem Sete 
SS. Majority deposited. V. 100. p. 1286. 1437, 1509: V.101.p.47. 

STOCK.—In addition to outstanding stock, 421,700 common was on 
Dec 31 1917 held in trust by, quitablo © 
“trust assets’’ under J 1 


= ts, acqui- 
V. 85, re A oS, p1394 14aee v.88 De 229, B88, 908 pledged). 


PR ETC.—General Consol. and First - Of 1887 (irustes. Cent. 
1446: quae: 79, ors, V 30° i7dee Be "p. 1556; ‘SB p 284 bagel a 
See Refund. and impe.. 4 ds of 1905. V. 80. D V 


v8, tei: 90, 58: V. 92, 
June '1918 .. $7,682, Ref. & a 
Exchange "list, been deposited with 


en 1918 $600.000 Ref. & Impt. 4s 
sold at auction and 35 


securities -. ‘sold.—V. 106, . 1229, 1343. 

As.to First Lien Coa 1 bonds see ‘Committee ‘above, and V. 94, p. 629; 
V. 95, p. 1039, 1122, 1393; V. p. 307; V. 105, p. 1817, 2093. 

GEN. FINANCES baer ae 4 eR R. Administration has sanctioned im- 


provement outlays of $2,185,488; equipment, $2,123,209. nae 106, p. 2194. 


EARNINGS. —4 mos., »{1918---- Gross. 9 $6,977,060; net (before $392. 793 
Jan. 1 to Apr. 30. 1917...-Gross, 6.481.854; taxes), 1,387,241 
REPORT.—For calendar year 1917, in V. 106, p. 2008. 








omen. $21018.985 sie d; 697 $14'871 495 
Net, after taxes_.___________._._.. $3.786.851 $2.979.601 $2,210,720 
Pe ee ES ir SR bs Ss ,074 a ,246,587 650,910 

tn PN ooo ol ch oe .577 ,925 ,226,188 ,861,630 
(SS * Si alee Saget gestae 1,020,360 $1,045,602 Rais 
3 up ge deer ehpapnds tgderinbe: 862.679 826.296 777.052 
Accrued interest not paid________.__ 2.356.793  2,384.795 Not stated 

Ene, Wee 8 oe a $1,338,092 Deen 

OFFICERS.—Pres., W. J. J - ; V.-P., Alvin W. Krech, 
N.Y¥.; Sec. & Aud tH. J. Geomin Onn .P. 


Cronin 
vy. 105, Pp. 1897, 2093, 2542: V. 106. p. 85, 606, 928, 1229, 1576, 1900, 


ws HCADO, AGRE Pte, Mew Pre Be Ores Maat 
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RAILROAD COMPANIES Miles Date Par Amount Rate vidend |Piaces Where Interest and 
(Por abbreviations, &c., see notes on first page] Road | Bonds| Value loseut % Papas i Maturas Pitetdende on Payable 
/Chicago & Erie—l1st M g int till prin paid .Ce,zc* 249) 1 $1,000 /$12,000, 982 Rallroad, 
ncome bonds for 9 $15,000 0.000 5% . cond ays --Nz| 249 1899 1,000 al0,000,000 es since oy ti 82 ee ee 
& A st Mt ext 1918_.__s Koel SD leanchcene 300,000) 5a |J & JjJuly 1 1928x (Brie Railroad, New York 
Geicawe Grand eee ry Grand at West R 
dcago, Great, Westera Common stock $46,000,000] 1496] --. | 300) 48.21 a “7 ea Apr 3 1317°1%|3'® Morgan & Go. N ¥ 
Fiet mortgage gold $75 000000 Ge xenke?| 1038] 1908 |s.£ at | 25 elif &"SlSoot 2 1980 |” ‘do 
Minneapolis Termina! mortgage gold seamed .....8 .--| 1900 1,000 000) yest & JiJan t i980 Bank of Montreal, N Y 
Mason City & Fort Dodge—See 
‘ Great Western—See Balt & O © Chicago Ter|RR 
ote Pena Temet 1k Er $1000 000 aed 108 otz| | 1911 | 100.40] _ 562,500 &® 3s orthern Trust Co, Ohic 
s Term Transf—ls 000, r pane? if Z 
fcaso & fil Midland—ist 34'$3.000.060 gold, .x|  “36| 1918 | 1.0001 2,800,000 $f [3 & SiteD 2193 | Northerm Trust Go, ¢ 
zo & Il] W—Gen(new Ist) M g gu red par_CC.xc* ~---| 1907 1,000 -000) 6¢ iJ & JIiJuly 1 1947 Gon & ComTr&SavBx. ‘Oh 
& Indiana —See Chicago & Eastern Ili 
Skionae ladieamouia & Lasksviie-tasmnen thedk... 100| 10,500,000 I & Disee J P Morgan & Go, NY 
ndiana 4s uisv mmon ote] coco . AAI ceeneeus text - . 
4% non-cumulative $5,000,000 _......- siul cece 100} 5,000,000/4 in 1916\J & D/June 29 1918 do . do 
$15,000,000 old Barhee Oot neo ---Cet| BIS! 1810 | 1:000| 8.300000 “ace (eS Syl i iga7 So do 
telnane & Loiisy ist M_ closed (assumed) - x08 64| 1906 | _ 1,000] b1:172.000 4¢ |J. & 3J\Jae 11986  \Guaranty Trust Go.NY 
First & Gen M $40.000,000 id Ser A__yg.c*&r* 618} 1916 500 &c} c3,253.000 5¢ iM & N/iMay1 1966 J P Morgan & Oo, N ¥ 
mae bonds SoA Geter esmeemeeca-s| | ett| {Bol MAR) ESI &. sloellen 36 s0m1 Goan ees Oe 
°o i—_ as P d , * 
>. + s ue $50,000 s-a__..__. Ba.xc|} ...| 1913 1, 550, 433 F & AjAug.'18-Aug '23 . do ri do 
n 
Kentucky & Indiana Terminal RR ist M 4 a tha|t company 
Monon Coal Co ist M gy u sfred 110 ---| 1911 1,000} 2,875,000|- 53g J & D/iJune1 1936 Bankers Trust Co, N Y 
jadianapolls & Se ort Line—See Sie veland) Cincinnati Chicijago & S 
ely ye Pad 427 000 g¢ red 105.xc* ---| 1905 1,000) 2,327, 4¢ \M & S/Moch 1 1945 Harris Forbes & Go Chic 
eter meee eed five Sesstte| | -0a| Wh | 18 HORS Gey S Semel ie iedeer Ror ary 
_ ey “<= * D 4 
by ty R. due $6,000 hg SiS 2 wage wou! AGLE jsncccane 24, 5 ia doabaedail to Say 5 TOR io co sewsuhacenne witii 
a Mostly owned by Erie RR Co 
5 Additional £473.99 nladged under Pirct o Gan. |\M_ of | 1916. 
c Additional $1,280,000 held in treasury Dec 31 1/917. 
x Extended in 1918 at same rate till 1928. See Erie, RR 
BONDS.—The First Mortgage (trustees, Central Trust Co. and Edward Lines owned— Oper .under Trackage contract— Miles 


Daniels) covers 249 miles of road, the contract with the Chicago & Western | [ndiana State Line to ne "| Oht to Indiana State Line_. 


Indiana, $1,000,000 of ae company’s stock and $240,000 stock of Chicago ODOMS ....022-2.2.225--- 22s 162| New Albany to Louisville....... 
Belt Ry. See abstracts. V. 51. p. li: Vv. 61. p. 750. et Aan pro! AL tao beset * Connestion t ‘ey > fadians come so---- 4 
wanccccese wi Pins sits 
San. } to Apr. 80;(1917- -Gross, $2,806,012; net (before (loss) $70.807 | Orleans to Frenoh Lick Sprinigs-- 18| Miscellaneous 5 -—— 
or year ending Deo. $i 1916 gross, rie tt “152; net after taxes, $2,826, | Clear Creek to Harrodsb'g, Ind-- 9 | Less—Track north of Dinwiddie, 
oss: other er incom ‘si $186,525; int., taxes, $2,800,638; investment in OF J to Shiriey yi i & br. 64| Ind., not operated_.........: (4) 
“201; bal.. surp.. $126,680---(V- 61, D. 559.) eOoysburg to Dinwiddie. —-—-- 36 


GHICAGO “aREAT WESTERN -_R&.—Forms the “Corn Belt” route, ville By, ¥. tadiann pease Be aed Ohne ee Wabash vallon tev 108, 





lwein, tt norther ay to St. Paul, easterly to Chicago - 320 V 105 
and souther! and peer y to = ty and Omaha. Miles we G6 ven eer Sith Chicago & Western Indiana (of whose stook this 
Lines owned » 757 miles). M tles.|_ Operated under ies. eS. eae $1,000,000) gives entrance to Chicago on a mileage basis. 
Ghs to Sg Mer ashi desueen 400 Mason a Eee 383 m vig “960 Owns one-third interest in Ky. & Ind. Terminal RR. at Lo lle, Ky: 
Bee Creek to bom admtiaedidine Te Hayfield. Minn..to Clarion,Ia_ 100 PR be eh 1-3 ay 118 1897 of Loulsville Now Albany & Ontoago, 
00 WAVER 0 -cccscscce - ranches to We aaa 16 | * — cose ver sige & 63D. 922. Suit settied, V 45. 
. &c., branches____- = 21| Trackage to So. Omaha_._. nae the Louis isvi & Soave and Southern acq 
Leavenworth to Oity_--. 1| Wis.Minn.&Pac.RR..277 ; Ot $10 0 000 com. ane 77% oe OO en ee ae eee. £8 "ine basis of § 
Tr (total, 78 mtles\— Man .M . 96) 42 $90 per epovanese. ree y,in their gutred 50-year 4% collateral trust 
St. Paul to ik 11 4 _“ spar 118 | ¢old bonds at by the ‘Stook fred. Sco domiptcn of bonds 
ieieeweneegadl Winona to Simpson, Minn--. 54 he eee od Nashville. La yy Pi ee 
Galena Jct., Ill., to Dubuque, ta. 14 ranch to Clay Banks, Minn. 3 In April 1918 received from the U . 8. R. Administration ¢ an advance of 
Des Moines Terminals__________ 3 Geelbes to Belle Chester.... 6 6 on account of rental. V. 106.1 p. 1860. 
Leavenworth to Kansas City... ae DIVS. since 1902— "04. "05. '06. ve "08. ete "13. °14-15. "16. °17. 
St. Joseph, Mo., to Bee Creek... 9| Total mileage Dec 31 1917--1496 On common.._...... % 34 Fi A 3 yy mm I 
EE ee a 5 Common dividends and ; - 1916, June 
ared as 


and Dec. 1917. On yas 14 PSs thes the aeae divi ak on dec! 
me Kk ty of tie Mason | var # oe 2s Fg ae ont usual, but no action was taken on the dividend on common stock. V. 106, 
ated under agreement. See _fnose co mpanies. In 1910 acquired entire | P- see. oe 103, p. 2155 V. 102, p. 2253. 
stock of Leavenworth (Kan.) ’ By. & BridgeCo V. 91, p. 214, 397 a ce w7 rT unding Morioage de tae Ry: 89: B- - 1018, 
GEN. FINANCES.—The bag 8S. Railroad Administration in May 1918 D. 0 
sanctioned improvement outlays of $755,571; cau. $330,710. Vv. | Car trusts outetand gine 20 1918, $944,000, hae against uipment. 


onan o°hirst & Gen oa, of er’ 916 $40 Monon Att "B10: Vv. 104, - 1044.) 
ORGANIZATION.—Incorp. in Illinois Aug. 20 1909 as successor per $20 ’ D. : 
V. 88, p. 1497, of railway acquired at judicial sale. V. 89, p. 528. 7) 000,000 First & Gen. M. Bonds of 1916 are Issuable. 


$5.250,000 ool sold anc an Fer" 380 Xf. bon the treasury Dec. 31 1917." $4.530, 


STOCE.—The pref. stock ($50,000,000 auth. issue) was entitled to erved—To refun 47 5,000 
at 4% ann. to June 30 1914 and to cum. divs. thereafter To exchange for Soe nd. & Louisv. Ry ist M. bonds 1, 456:389 





non-cum. divs 

at that rate ahead of the com. stock, and also to a ‘erence as 2 princi To refund 60% of equipment bonds (40% from income) ....- 826, 

and accrued dividends in case of dissolution or liquidation. The vo For qpauieitions. im cpvemente. &c., under restrictions... ..- 18,471 

trust expired by limitation on Sept. 11914. V. 99. D - 406, 1450. 19:74 e First & v, rig my redame the entire property, being, in March 
aS eompere 

1010 Le ee 10 id TO Ce mae Ft 1%: May 1 and Oct. 2 (i) A oad owned, vts.: A 1st Mige. on 45 miles, @ 2nd 


eg Ne fn feng Eg 2. on 64 miles 
BONDS.—On Dec. 31 1917 $34,221,000 of Ist Mtge. 4s of 1909 had been “7 A “Direct Second maergegs wuct only to the _ Refunding ing mtge.. 
issued; of these $25,383,000 were held ‘py the public and $8,838,000 in the (a) on the leasehold in terests in terminal facilities in Ohicago, Lo 
company’s treasury, the latter including $3,110,500 not yet approved by | and Indianapolis at and in enencias & indiona 2. 2, ), on 10,000 shares 
P. U. Commissions and hence not available for sale. of capital stock of my & Laaeae ane Bei ridge. 400 shares of 
Holders of all except $11,000 of the $6,232,000 Wisconsin Minnesota & — stock of Belt SS ae of Chicago. (c) On all the yh stock and 
rare monde § ; — in exchange pers 1,000 bom $500 om in OC. “7 sta sadn aia —— iH on. oo .438,000, while equipment trust bonds out- 
n stock. f standin, u 
¥" 99. p. 673. - ° 523, 728, 1203, 1217; atk polis & Louisville bonds, entire issue $1,650,000 was assumed 
EARNINGS —4 mos.,(1918_...-- Gross, $5,590,767; net, $809,714 Dee. gt igo cuca eas ania in ue tressury along w with sayy oe 
ES ee ©1917, in V i06;'p. 2007..." | D- 1290; V. 102, p. 1810. | Also guaranteos int. on $2,875, 000 idonon Coal 
pd a for omapet year 1917, in V. 106, p. 2007. 1914. M. ‘8 je dus Jane 1 1936, STedeamable at 110 ($3,000,000 authorized 
Operating revenue-_--- $16. 368, 323 $16,131,692 $14,119,321 $14,152,865 yssue). D 
Operating income .-_---- 3,146,1 4,292,013 “ 6 EARNINGS.—4 mos.,/1918_.Gross, $2,788,740; net (before $376. 436 
™ 1917. isie- + 092 646 r 887 688 ,Jan. 1 to Apr. 30. {1818 --Gross. 2,918,080; taxes), ,685 
EPORT.—For fiscal year ended Dec. 31 1917 in V. 106, po 
Hire of equip’t-2,205,392 1,874,496 ” ” —Years ending Dec. 31— —Years ending: June 30— 
4,292,013 | Rents (leased rds.) 80, 1917 1916. 1917. 1916. 
1,431,874] Dividends ----(1)439, 266 (2)877. 358 | Gross earnings._....--- 9, te ‘898 $8, 202,276 $8,724,582 33-504 ,694, e+; 
Grom income. 5 007 308 57 Beote scar. ates ergy ae aa 
, vs., &C., TeCcelvV' sene o ® 
Int. charges....1,035,970 1, 633" B35 Bal., surplus. 906,575 1,458,011 Total net income.... $2. a 614 $2,846,569 $2,781,887 $2,555,557 
OFFICERS.—Pres., 8. M. Velton fon (acti Pres. during war, W. L. Park); | Interest on bonds___-_- 1.005.816 950,454 {$1,005,031 $954,368 
V.-P., - sosepe W. Blabon: Sec. . Ooykendall; Gen. Aud., Con. | Rentals, &c 646,702 742,249 624,290 709,105 


. President's office, pias des Bidg., Adams St. and Michigan 
Surplus for dividends_ $800 0.09 A $i, 153, 866 $1,152, 566 $892, 083 
Boulevard, Chicago, Ill. Dividend on pref. (4%). 


199, 199,7 
DIRECTORS.—Samuel M. Felton, Sopa F vay Spoor, A. A. Sprague 2d. | Dividend on eemann 30)841- [46 (44) 511; BIE (3K)B41, 146 (3%)341, 138 


sae akiaiccien 3,146,1 
Hire ys oe &c-_1,921,01 
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Olyde M. Carr, Chas. H. 7 moras and E Cudahy, Chicago; Charles a 
Steele, Hurley, New York; E ¥. Swinney, Kansas City; John Wash- wor 10 BES Fred ed. filmer E, Dhilaae Tene. " See on Cassel 1” 808 Bo. 
burn, Miancapolis :S- Ji, Wotton, Ome 7095. nins, Des Moines; Dearborn St.” Chicago Sec., F. 8. Winn, 52 Broadway, N Gen. Mer., 
CHICAGO & “LINKS 15, MIDLAND. BY 0 Co Ill., to under U. 6. Gors.; H. 0. thay, ao Heese, See" 106, p- Sb.) 
wns mpro, 
Taylorville, 28.4 auth., $2,000,000; outatanding, $1 1.000,06 CHICAGO O LUNCTION so 5.61 maton of elevated track, E. one 
{par of of shares $100). Pa ae by Commonwealth Edison onds 0 necting So ~ ay yo th right ~ oe ees ee. aqoaes te = 
; see tall le above. ma. trusts June 1 1917, $526, ae. “dus | company for swine Cond incarest aap d all x cont on atocic. $51 
Bey os to Feb. tet 62.64 rt ba net, SS oo teed, prin. d. tS. Junction R Union 
43 ad ticome; s1i8. yk int. taxes, &c.. $202,641: bal. neuro) 10° Btock Yards Oo. the Pare sab, ect to veal at 105 after 191 “ eorm cl 
at a 93, = 1200. — sad $355,063; net, » $33,810: | 8 ranty, V. 82, 8. For 11 months end oes, 4 1917, gr 2,- 
~s ” G13 S78) ‘against’ $2,090,324 for corresponding peri in 1916: net. a 
CHICAGO & & IPL INOIS WESTERN Ri RR Fectestes V7 Willow § Ba los, ot rents, $176,330, against $358,266.—(V. 85, p. 792; ve 87, p. 346). 
southw y Jo 
mulch mils is dperetion, Wilow Springs wo Hawihoras. “Vode pol, | pS GAG JUNGLION BY a2" danced eel 1S 
Stock, $1,000,000; par, $100. “ills, 1356. Of the Gen. 6s of In 1907 New York Central Interests uired the outer belt line, assu 
1907 ($4,000,000 auth. issue) 3968, ‘were outstanding in Jan. 1917. the $2,500,000 bonds. The U. 8. RR. Administration in May 1918 sanc- 
6. prin. x | & ine. 4 Does Sarre jn Te Dee: 311017. svete, $30 201, tioned capital outlays of $91. B15. —(V. 85, p. 159, 792.) 
eget. Stal 1 100 in 1916, and net s after t oR $80 agst. a def. CHICAGO JUNC. RYS. & UN. STK. YARDS.—See “Industrials.” 
Ww. B. Clark. Office, 108 South’ Salle St., Chicago. CHICAGO KALAMAZOO & SAGINAW RY.—See Mich. Central. 
—(V. 97, p. 1356.) CHICAGO LAKE SHORE & EASTERN RY.— Embraces 485 miles of 
~afonon toute" from Chicago, i. via LOUISVILLE § R tidianepols, 1 the track psonnoeens 5 cee Hy Steel Co. and Indiana 
Ty u ” hicago, - . , Ind.; St 1 Co . at Chicago, ae ee G y 1 } it 
and Louisville, Ky., with branches. Total Apr 30 {o18, 664 es, Viz.: and also with steamship ot, Mw stone quarries, industrial establishments. 








[Vou. 106. 
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BONDS -—The 99-year General and Refunding Mortgage of 1913 is an 
) seereanee ane not limited to an oe encase, but the bonds at 
oe the outstan are limited to ti t times the o stock, now 
emounting to $233, fe 2 — When the amount of Sonde issued thereunder 
(bearing interest n aes of OS) Senta 606 20 O00, Sarther iasuss 
(pear Rs luvited to 75% Of the cost property placed under the m 
The morsenge | secured by a direct lien on all th the pegpersies. inet 
spews @1¢ grecty © owned, 110 miles jointly own er ormenes F gy 7 
the entir entire uipment. subject to ‘r bands 900 Wecerved tens ¥ Gis 331 D. 


ible bonds, 123 007.200 bel 
and no further 


‘cr said ex: 
,000,000 was oor in Feb. 1917. > 451: ae $640; 
- 97, D. 1662, 1583; V. , 386, 1315, 


5 $29,089,700 Gen. & Ref. M. bende. having been underwrit- 
ble into common stock at par for'l . ery eT 
p. 139, 228, 307, 811, 900, 981; V. 101. DP. i . r 


gPRL 
o88 
Be 


tos 
73, 
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RAILROAD COMPANIES Mfles| Date Par Amount Rate When | Last Dividend |Places Where ee avable 

(For abbreviations, &c., see notes on first page. } Ro1d | Bonds| Value |Outstanding % Payable | and Maturity Dividends are 

Ch Milwaukee & St Paul—Com rani Gekinde $100)117,406. 4%in'17|M & S/Sept 1 °17, N Y Office 42 Broadway 
Preferred stock 7 Bot cum $116.274.000..| 2--| w222 L00/115;845:300/ 7 IM & Sisept 1 ‘17, 3%] do do 
Lacrosse & Daven Div ist M (free of taxes)F.ct} i 879 1,000} 2.496, 5 |J & Ji\duly i 1919 do do 

Wisc Val Div ist M sink fund not acveat ia N 161 1 1,436,000 6 I & diculy 1 1920 do do 
Dub Div ist M fund not drawn_ “20° 347 a or 15,000 6 J & July 1 1920 do do 
Chic & Pac Western Div as FS ose text) -F.zo*| 1,116) 1831 1,000 £000 5¢ |J & JiJan 1 1921 do do 
& Lake Superior Div ist M goid...F.zc* 179 1 1, 1,360,00 5¢ WS & Jisuly 1931 do do 
Wise & Minn Div Ist M g_._.-_..._....._--L.. Fz| 196 1 1, 4.755,000 5¢ |\J & JiJuly 1 1921 do do 
Ohiog & Southern first mtge gold assumed_-_-__-.- Zz 117 1, i ,000 6¢ |S & JiJan 1 1924 do do 
& River Ay , ~ m .F.z0* 78 1,000 -083,000 5 J & Jisulyil do do 
—— $150 , pe -000) = ies AL oe glee 6,344 1,600 48,241,000 4¢ 5 &_ J\May 1989 do do 
edie x} 6,344 4 1,000 4g Q—J |Mayi11 do do 
ao . Series a  eaieaneiniaeee -xc*} 6,344 1 8,950,000 3% eI &_ J\May 1 1989 do do 
do go gene O oak ...3 =| S344) geo | 4 35g) Q—J |May 1 1989 - do do 
= = Series 8 pee 8344 1 sepa ; SJ es ’ May : b = 
Milw & Nor ist M No Milw to Gr Bay ext 1913-x0*| 118 $13 a 2.117.000|' 434 “|s %a pigune tt ° to 
Consol mtge extended 1913 (V 96. p 1364). 413 $18 1 5,072,000 4% J & Disunell do do 
zDeb ,000 g..... ~f{All pate, Pe 9,895 1,000 33,286,000 4¢ 70 & JiJuly1i1 me do 
Deb 6000 000 france. - by the Gen.{_...Usm.x| 9,89 910 fr 13, 0'O081{ 4 J & DiJunell and Londou 
($)bds.call at par all and \- 9,895) 1916 |1,000 35,100. 4¢ (J & DiJunell NY Y “office 42 Bregéwey 
Convert debs text g__._.. eet Mtge. |. *&r*| 9,895) 1912 1” 49,980, 4% e3 & June } 
Ch Mii & sy tot Sound ist M (text) ass_.Usxc*&r*| 2,326) 1909 ei 26,175. 4 J & Oyen 1 do p= 
General and M, Series A .....- &r*| 9,895) 1914) I b43,089,000 4% eA & OjJan 1 ants 0 
do da convert series B text)...c*&r*| 9,8 1915 | 100 &c) 29,129,800 5 g F & AjJan 1 do do 
°c N W—Com stock $177,539,880 mmpccmen. 7,946] ..-- 145,158,719/7 in } 17 a July } 1938 oo Ce’s office 111 B’way NY 
stock (not cumulative) see text_-__- s--Tr| 7, er 23.308. 8 in 1917 July 11 do do 
Seer eaoe Snare & SF cane © Soca tee ons -i0.20, 1 1 5,000,000 6g M & NiMay 1} do do 
Michigan Div ist M (for $3 nyt geen 82) 1 1 eters 6g FT & J quly i} do do 
Ashiand Division first mortgage gold-_-- ~~ Ce.zo* 1 1 1, -000 6¢ Meée s a do do 
Ext &Imp M for ony Fe fnot drawnCe.zco*| 693) 1 1 4.019,000 5¢ \F & AjFeb do do 
Marsh Ext ist M ($15,000 p m) -Un.zo* 40} 1 1 400,000 5 A & O|Oct do . do 
Sink fund bds of *79 ($1 000 p m) red 105. F. 1,641) 1 yy 10,569,000} 5&6 |A & O|Oct do do \ 
Sinking fund debentures ppebeseuuagaes, owe ee eS 1 9.010,00 5 M & Bier 4 do do 
$P- gene dcbentnree PEE RENE RES ARS Un ---| 1891 ei c10,000, 5 A15 & O\Apr 15 BCT do do 
4s $20,000.000 ($20,000 p m)_Un. ae ---| 1886 {1, 418,632,000 4 FI5&A Acs 15 1926 do do 
b Also in treas. Dec. 31°17, $107 259,200. c,d,e.| Inclujdes bo in king fund Diec. 31 '17]|, viz.: Of |‘‘c’” $239,000; of] ‘‘d’’ 0,000. 
x Secured by piedge of French loan debentures, whic|h in tu|rn are| secured) py the Gen|. & Ref. |Muge. witha ee 

&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill. Stock, | 1489, 1554; V. 91, p. 38, 1710; V. 03. Dollar bon?” were issued in 

,000,000, all owned by the Illinois Steel Co., and so the U. 8. Steel 1915-16 to replace 4% 1 Bane reneh's 4. bonds can nee ¥ ered 
,Ww , With Elgin Joliet & Eastern guar. the » prin int., | by owners. mare secured by Gen, & Hef, M.. the French 
en The | leases the road for 60 years from June 1 bonds (which in turn are secured by ont of 194 ¢ juaily: with 

1 im, Fame coven r and divs. on stock, dependent on earn other bonds), on the basis that 500 francs equal $' ¥ toa 02, p. 344 

; Oi ise . id in 1910, 5%; in 1911, 5% and 2% extra. | V_101, 5 3143; V. 102, p. 1625. 
“Reade ate velpunel ie Teepe elie treats BOL", ois a iio aun tas.; | cntmead crook oie Vos wc a ia haee reece tion of the 
; : a 
shes are wimited ‘to. $20, to $20,000, a ae gen yt ors are = holders, within 10 days after atter ; | shall j ’ feats tote the 
.000 no made o ‘Or cost . | common stock redeemable and after June 

v.88, Dp. 1372; V. 89, p. $0.0 22k 1h 1410.—(V. 91, p. 1440: ¥. 103, p. 1301. notice. are - and Ref. “a of) p- 1088. 
CHICAGO MEMPHIS & GULF RR.—Owns Dyersburg, Tenn... to = is 48 _¥. 05. D. 744, 1 13: 'V. 06. D- 284, 780; ¥- 97, d. 86K 
150,000; all” of Bie ee D ia 1918 3 by I ls RR. V. 96, p. 716. | purchase of waa. $7 175 0k wars 80 Sold and $154 yd emma changed 

A dividend of paid from the earnings of eis and credi ro a. & St. P. 78. bonds and d ted under that mortgage. 

stock. ‘Divs. on pref.., 124% Oct. 1 1011; | V. 92. p. 593, 93. 659. 725, 1374; V. 93, , 458; V- 94. p. 767. 1185; 

Te 6% i re 1913) Ja Jan., 136%. | None since ne 1918. p. 16 ond tamateuks aad Gaal t, and run to maturity. 

th.) outstanding June 7 Tole $730. ,000; reserved | The Paast Bon Sound & Willape Harbor Ry. 5% 5-year trust gold certificates 
°31.750, 5 515,000 at not to exceed | are secured e entire stock of that company under an agreement 

85% of cost 4 of cost of new on, nor over $20,000 per mile main line. V. 90, viding phat the Bt St. Paul shall purchase the stock at par on, Jane 1 1918 

p. 108, 302; V. 91, p. 153. For year Dec. 31 1917, gross, $186,089; tes are are sooner redeemed. V. 96, p. 1700, 1839. 

net, after taxes, $23,380; other income, $13, 901; interest, $38,100; other “nN: TINANCES._U_ 8. RR. Administration in Ma 1918 sanctioned 

charges, $3,363; bal., def., $4,992.—(V. 96, p. 419.) improvement outlays of $12, 636. 650; =. $9,848,003; extensions, 

CHICAGO MILWAUKEE & GARY we eras page 137. 2.0m. 98 Hanes 4 the company at 6% on demand $5 ,000,000. V. 106. 

° -—See Chic. st. P. Ry. EARNINGS.—4 mos., {1918.-.--- Gross, $34,778,504; net, $2,696,698 

CHICAGO MILW. & PUGET SOUND RY Mm. & af Jan. 1 to Apr BS |g etiotateeat Gross, 32,953, 879: net. cf 622, 272 

CHICAGO MILWAUKEE & St. RAUL pat. Ren, age )—Operates ANNUALR RT.— year no wends Dec. 31. ' Report for 1917 
from Chicago westerly to Seattle umerous brs.: | in V. 106, p. 5005. showing 

owned Dec. 31 1917 (of h tracks we? pnteaae willie aparaied W257 lb'196 10.073 
eww ecsecase ve Oo 2c eee eseene 

which 110 m. owned jointly). 9,950) Trackagodinel 24 & Sd tracks) 442 Passenger —ak,...).4. 879.957.3271 $79.645.513 $69. 107: "3a8 

In 1916-17 built from Great Falls to wam, Mont., 70 miles, and t earnings------.-..-------- 

4 Range to Winnett. 23 miles. Partly built, uilt, , Blackfoot Ju Junc. to Clear- Mail, express, &c., earnings___...-_- 12,451,985 ii 504: 340 9,959,599 
line, contracted for in Jan. 1913, "was completed in Feb. 1 ir. and having | __ Total earnings._....-._.-.--.. $113, 739 3038) 10,609,689 $97,048,051 
Pieeitiontion of the line between Othello and Seattle and Tacoma. 217 m., | Maintenance of Bhs yor ogg --------- , ‘201 17,533, 448 i 912, 225 
eee ae Mee vine nage ee aaE gHUe. 9” 20H, | FegagPoretion en elie ooo one ante tale 

2369, 1972: V. 102. p. 436: V. 103, p. 1687; V. 108, b. 1998. V. 106, .2008, | Miscellaneous ~~-~222722222222277- 27340,365 _1,445:280 6081958 

HISTORY, &c Ore May 5 1863 b as on = 11 1874 oak present name FR eS PRE ATA A oir SAE $22,026,026 $31,364,518 $29,842,114 

Cc. Milwaukee & . Ss ie meet 1 a map}. Pacific | rot. net inc. incl. “mise."~~-~~~~77 $23,845,379 164,812 2 $4. ,202,3 
an. 1 1913, it bonded ébt. assumed; | Deduct—Accr’d int. on funded debt --$16.596.624 $15,595,311 $15, 367. :921 

the stock ( {$100.000,000) is held alive merely as a muniment of titie. V. Hire of equipment__.......--..-- 1,136,242 1.030.123 679.759 

96, p. 62; V. 95, p. 1683; V. 97, 19. EE th ll SA ha a 026,148 1,054,652 1.066.716 

Seattle Port Angeles & W } miles, was opened in 1915. V.100. p. | Miscellaneous ete 1 134 416,467 530,184 
iy gt AF all 938. 1552; V. 106. a RR., Tacoma to Morton, &c. Preferred dividends W%)------ — 8,109.2 8.109.206 
Qu. ¥ 81. Db. Gal. These ane ted ind Sante. ’ * | Common dividends. -_-...-.-- (4% %)8: 283, 370 (58 '870,300(434)53 
on IPE AL ST OCR. pati) ig J stock mes a prior righs over the wn. Cad Balance, surplus or deficit_-_-_-_-_- def .$8 ,923 ,844 sr$2,088,754 sr$3,190,345 

s den not over om net earnings in each year, no 3 
earned it has no cumulative right. After 7% on com., both share pro rata. OFFICERS. a iins A Recios Rs 0; eee yah ¢ C. B. Derems 

Sa Been "96 eo ¥- ‘02-"11. "12" 14. °15-"16. “17. Meaty? emag Be | H. B. Barling, Seattle, Wash.; V.-Pres. and Asst. Sec. 
On common -..... byy i? 7 y'ly 5 yy 44% 5 43% | 37 asst. trees. C Y i WY Teens, A. G. Loomis Chicago: 

in March 1917, aie bo; Sept. V. 105, p. 388, Sec., E. W. Adams "Miiwaulsse: i ., G. J. Bunti hicago. : 

The directors on June 1 1918 "had 1 taken no action as to March 1 dividends Directors.—H. E. Byram, Samue McRoberts, i, oo Rockefeller 
on both classes of stock, awaiting, it is understood, more complete infor- D id G. Gedde Jk sg Stewart, P. eller, Walter P. Bliss. 
mation as to the effect of Government control. The results of the year’s ones Ft we — D. BR Now J. ‘armour, Stanley 
operations in 1917 show that, the preferred dividend was not fully earned. | Piel and A-J, tarling, of Ohieago, and L. J. Petit, of Milwaukes. N.Y. 
Seo V. 106, p. 206. 929, 1548. 17 office, 42 Broadway.—(V. 106, p. 1900, 2006, 2228, 2345, 2447.) 


‘ See Map 
CHICAGO & NORTH HH WESTEEN R ee oP aa Ran se) a 


f ng O 
Rainn. wich witn the t Fe nC oe Tekoes ,» Nebraska &c., and with the 
ee fuilis. 8,095 miles Jan. 1 1918.vis.: 
Bem din fee— Mile Miles. 
Main na nad in ee ae 7.932 | James Riv & Nor West(leased). 39 
Entire stock owned— Iowa Southern..............- 14 
Wolf River Valley......-...--.- Sun SRG. oc inion 77 
De Pue Ladd & . ‘s 3) Gegond GAGE... ounccaccunese 918 
Belle Vourhe Valley (lease leased) . . * Also p lige yy in _. 749 
xtension.-_ a maoelhs 
Macoupin unty —< > maha is 


Gates Wea "S "687s 


tained Vv. - 1667: V. 94. p. 697. 
Milwaukee Connecting RR., *‘sroposed 12 mie * pelt line, initial cost 
$1,500,000. V. 106, p. 1 
HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 
K.—Of fhe com. aot, $2,340,922, and of the $3,- 
CAPITAL gro 3 ou B. table a pref. 


additional to amoun were 
$35 addi 1918. Pref. stock has prior right to 7%; ams Gane 
ref. 3%; then com. 3%: then both classes share. 9, p. 1482. 
The holders of the $130.117,029 common and $22,395-120 pref. stock 2 
were ven eC 
os $145,158,719. V. 104. p. 


ort Tune) ounce $4,018,700 stock, 
mote. “00. 1901. 1902-July 18 
y'ly 6 6 7 veariy 


*' increasing the common to 


451, 863. 
In July 1947 Ls P. fe $516, 
Ch. 


DIVIDEN ips oy 
Jommon 


BONDS.—General M 
ealetaet’ issue is $165, 
to retire 


pdieiiaiahlrnen ent Fao yg bos 
act in V. 65, D.. 1 ve "The 
Co., trustse)? $181,645.01 


b 
000 (0. &, | wow 
fodet for additions nd 3,000 were 





reserv: 
to mature Dec. 31 19t2) 
$4,000,000 at once 


d im 
900,000 a year thereafter. 
p. 69, 111, 571; V. 75, p. 


65 nbrorements. 
980; V. 88, p. 280, 563. tn Sin bOid thee UNS 7 

















































































































36 RAILWAY STOCKS AND BONDS [Vou. 106. 
RAILROAD COMPANIES Mties| Date Par Amount Rate Last Piaces Where Interest and 
(Por abbreviations, &c., see notes on first page) Road | Bonds; Vaiue |Outstanding % Payable | and Maturity Dtetdends are Payable 
Chicago h Western (Con)— 
Gen gold M $ 500.000 cnanenianenabiibiie Us.xc*&r| 5,04 1008 &o wicniesarassoet || 3%eM & NiNovi do do 
do do --x| 5,04 1 &c 3% ¢|. Q—F_|Novl do do 
do do do "x and yc*| 5,04 1,000&c)| 30,554,000 4 & NiNovi1i do do 
do do do x and y registered__| 5,04 1,000 &c 4 Q—F |Nov 11 do do 
do do do 5,047 1 008 &e 17 972.000 6s \M & NiNov ; { do do 
Milw & State line ist M g gu (V 88, p 230) _F.x0* &r ; 1 &e| 2,500, 3% eit & JiJan 1 1941 do do 
O&N W eg tr 1912, Ser A tad tbe 2 i. &c| 1,500,000 a 3 & JIS f wt oy Parmers L & Tr Co, N Y 
$o Sea. CPM ah riramsiad Fs | lieu toe es bate 8 it SO ae | ge ge 
_ issues 1913-17 in series due 1-10 % ~-Fe* 917 |1,000 &c|NoneJne'18 5 semi-an |Duel1-l10thy’ly do do 
Boyer V. Bs lst i's 316 mileF .2c* &r 1 &c| 1,440,000 3%eiJ & D/Dec 11923 Go’s office, 111 Broad 
er 20 +440, . wa 
Minn & Ia iat M gold $16, ae ai mile_F,zo* &r’ 590 1600-46 1,904,000 B%ec & Did l 1924 do do . 
Mankato & New Uim ist 16,000.P.z0* &r 1,000 416.0 3% g\A & O/Oct 1 1929 do do 
Princeton & Northw ist M $2,100,000 gold_F.ze&r 901 (1,000 &c| a 100. 00 3% eJ & JiJan 11926 do do 
Peoria & Northwest ist M $2,125,000 gold_F.zc 901 |1,000 &c} 2,125,000 3% eM & S/Mch 1 1926 do do 
Sioux City & Pacific Ist M old $4 ,000 -F.zoér 901 |1,000 &e| 04:000,000| 3% e\F & AjAug 11 do do 
Minn & So Dak ist M gold $528,000__--....- F.zo* 900 1,000 528.000 Bugs & JiJan 11 do do 
Iowa Minnesota & Northwestern Ist --F.0z* &r 1,000 &¢| 3,900,0 3% es & JJan 11 do do 
eT *&r* 1912 1,000} u15 000,00 4¢ \M & S/Mchk 1 194 do do 
Des Valley B 1st M $2,500,000_F.xc*&r* 1912 1.900 &c} 2.500.000, 435 M & 8 |Mch i 1947 do do 
- Manit Gr Bay& st M g gu ( + D230) F,z0* &r [ 1, &o| 3,750, a gil & dJiJan 11941 do do 
t East Gr Trk ist g ~=--XC*&r* 1913 1, &c 420.000 4 J & JiJan 1 1947 qo do 
Fike MV pone Soh 055 ok oe nk yp Bas (1? Sool 7725.00 8° , § dldot 1 loss do fe 
m 2 . r . a ; 
Peo & Sti R —Priorlien M geall at 107 4 Eq.xe* 00 | 1000] 2:000.000| 4% 8M & S/Mch 1 1030 |sept '15 coup not pata 
_ M $15 100.000 = text__x 1908 wooa-mae 2,850.000 woogro-- c 4 4 as 193 So ‘on June 1914 coup not paid 
ny no ue $59, early..... scagd 000 254500, © i( & Wie] Te 00 Beiikccckeesnnenteadenne 
Chicazo Rock ock Ia jot M gold ¢ a p«& ap, fetu C.xxc* ---| 1911 1,000 765,000 5¢ |A & O|Oct 11925 Merch Nat Bank, Bost 
o Roc is & 
N Stock $75,000 SOL Fir Sap ee RO ome ati 100) 74.859,722). 2 -- = Joon nn nnn lnm een ce m wn nn [no ocw en eececccecenccce 
7 esti ca call 106 98) 22 cam) eS same pf as to assets. _ BORER Pease iS 100| 29,422,160|7 J & J 14/..-----.- Jan 14 ‘18 3% TRE PS BR ee GREAT 
6 105-000.0 on 7% pref____.- eual: amit 100} 25,000,000|\6 J & J 14)..._---- + Be 3 Se ei ores nae 
Rady hong is M e $100 000 goid.Ba.xc* &r| 3,251) 1898 |1.000 &c| 61.581.000 4¢ 5 & dJiJan 1 1988 First Nat Bank, N Y 
First & 63.000.000 IE BE GA IA Ye Text | 1904 | 500 &cifal35122000 4 A & O/jApr 1 1934 
Includes in sinking fund Dec. 1917— 
n $160.000: 0 $74.000: pallin s. f.: r$116.000: u|$$262,000 
a Includes $40,181,000 in treasury Jan. 1 1918, or pliedged jas collateral. 














esi, 216.000 Gen. 34s, $30,554,000 4s and $17,972,000 5s outstandi 

here was owned by the apy J or due from the trustee $10,113, 
costing Cemnaees Sen Generals are free from all taxes p ances $8,054,000 4s 
and pit. 972 O00 bs Mae yg income tax not assumed b 


y. 
Vv. 91 1385; V 459; V B17. 1178; V. 93, p. 1667; V. oe: 
| 1489? 1586 36. v.60, plas , DP. 7 is - 100, p. 1078; ¥. 102, p. 
’ The Stnit no Fund bonds of 1870 9 are seoured by ae t in trust of $12,860.- 
000 of Ist os a bande ot 5 Sip =e a lines, the most im- 
t described “Supple YY ot Mer 1 1894 Of the fund 


en 
of 1879" 35.148 000 are 6s; the fund is at leat 1% of out- 
aelstaes Ganda, “wilak are cabeeel te col as Tek and acoudh ts ts operation 
re Ween eng Deve Seem socuce’ Some Sie y Rye 2 table. 
The Extension of 1886 are secured by t in trust of first mort- 
Seni July's 1910 were $10,675,000 fremont B Paste @ Seamer 

580 B00 We 1916 were ie Gontoal tae Elkhorn & Mo. V lsts 
‘consolidated with F. E. & M. V.), _ 


hr Tue Fremont Bikharn & Masourt Valley oonsols have a Bret lien on »241 
eee Crenens. aes, So eaewens. = one Se eee " 


Px table, $10,675. 10,675,000 £000 etc with $2 00. 000 00 Wom vn, tral frets ws Wy 
Western 
po od ae Be 


Minoaukes Sparta & Nordwoesern Ry. 1 eo i. See assumed in A 
94, p. 416, 1 1185. 
Ry. (assumed March 








ley 
in Feb.1913 $1,120,000 St. Paul Eastern Gran qtrgak h. 7. Saar RL Le and 
in Oct. 1913 $10,000,000 St. Peoria & N. Ye med). 
V.96,p.201, 789: V- pi > .1203; V. 98,p.999; V 99. 29; V. P00. < 1671. 
On June 19 1918 equipmen#@trusts were held by company and due 
trustees as follows: 
pw Issue 1913— Issue 1917— 
NE hci cco nnwse $4,000,000|Series ‘‘G’’___.__._.--_- $4,220,000 
I ie 4, . NE ee a es 4, 7 
I OU aa sss nek ey trance 1,150,000 ages by Senos ASMA peepee Not issued 
GENERAL FINANCES.—The . in py, ev sanc- 
tioned impt. outlays of $7,570,832; na B. $40 52 520 - 106, p. 2194. 
MEARNINGS.—4 mos., {1918 ads Gross, $33. Aer. 920; gt $3, "O01 306 
Jan. 1 to April 30. RSS Gross, ,756,193; net, 7,021,063 
REPORT.—For fiscal year ending Dec. 31 1917, “191 -106, p. et, e- 
ting fovenmes- is dave acuale $108 ,264,983 $97,978,844 $83,754,447 
Ree RN I TNO. os dsseoie nino ern $23,815,406 $27,835,731 $22, 099, 767 
Dividend Ane gg SE RRO REE EI 1,826,564 1.547.632 1.612.232 
a at os bs is ce tie htm 1,669,481 1,411,541 1 360: 321 
Gross ipoome HERE eR eRe R ee ees SF Re $27,311,451 $30,794,904 $25,081,321 
SN a asm meine wate $1,275,125 $1,057,671 $1,049,122 
Interest B. Tanded cic ccaccue 8,911,295 9,368,309 9,338,621 
8 NI os Sia sei os iu ww sien wae 170,882 199,575 208,486 
Preferred dividends (8%)-_..-..---- 1,791,600 1,791,600 1,791,600 
Common dividends (7%)--.-------- 9,897,367 9,108,015 9,108,015 
Balance, surplus ...............- $5,265,183 $9,269,735 $3,594,477 
OFFICERS .—Marvin H Chairman; Pres., W. H. Finley, — 
caeo; V.-Ps., 8. A. Lynde, “a McCul , Marvin Hughitt , Im 
E. M. Hyzer (V.-P. & Gen. Counsel); Sec ap as . Caldwell, Chicago; Treas., 


A. 8. Pierce, 1} Rov wt New Yor 
Directors .— red 8. Bs a Chicago; W. ts Vanderbilt, 
F. W. Vanderbilt 1 Ha Sane: Chauncey M. : fe # 
es 2 McCormick Chauncey. Keep John V. 
Farwell, E. M. 5 W H. 2 H. --g Chicago; H. C Henry D. 
pechtowne a h Bat David P. Kimball, Oliver Ames, Boston; 
Homer A. : Edmund D. Hulbert, Chicago. a= (V. 106, 
p. 1336, iste. 577, 7688. ‘2122, 2228.) 


HICAGO sa 1A & ST. LOUIS .—ROAD.—Owns from Pekin to 
a ane nil 9 miles; Granite dies te Madison, 2 eaten Madison to 


Jct., 7," a 3 Havana to panne e, ‘aL. 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 234 ms ; waokage. Pein to Peoria, 9 m.; 
ea operated ms ‘m.; plan Vv. 80 255 miles. a = 

ov. 


D. 288 1 foreclosed 
912. V v. 135. o 4%, 3 O14 bres. . $f, retney Lorectons ringfield, 
ia, o6)p. 185 sy of Bt. JO 7 ove wr vacuivers.” 99, 
‘bap Stock, $1000 0000. The U. 8. RR. Admin. in May 1918 sanc- 
Zoned : capital igs of $48,909. 

Committee for Laen 4 oy Co. Bors Chairman), J. N. Bab- 
cock, 37 Wail St. Se cage Sec.; fa ts. Go > a on tary. V .99.p. 673, 1527, 
ont Tents for Gon 4. ae. M. pe rl gr - Lisman (Chairman). 

Adams, 30 Broad St., ; Bankers Trust 
Oo., N. Y., deposi Majority deposited. Vv. 99, D. 1213, 1450, 1672. 
Bok te etn 4 0 ton 
J J reserv' lien m m 
$150,000 served retire same, and $700,000 reserved for extensions 
pment and improvements; $1,100,000 bear o nly 3%, interest for the 
six years. The coupons due June 1914 were defaulted. V. 99, p. 118; 
also Sept. 1914 coupons on Prior Lien 4s. 
Notes to Car Trust Realization Co. for $140, 132, payable on som 
out of surplus earnings. Equipment notes of 19 913, see V. 102, 1625. 


EARNINGS.—4 mos. —(1818--Groms. $663. Tai: net, (hetore af: $56. 577 
Jan. 1 to April 30. 1917__Gross, 674 taxes), 4,062 


ae 


REPORT.—For half- year end. Dee. 31 1 1916. my V. 105, p. 1893 Bore 
et oft Tas . Oth.Inc. Int.,&c. Balance. 

191 (§ mos.) “lI $944,220 “ig 491) $ 7.861 $87,887 sur.$47,045 

1916 MCD oc ocen 886.559 6.781 96.237 sur. 52.854 

1917 (cal. ~~. -2,192/287 248" ee ees ae, ee a eee 





1916 6 teal. mn Saf Dt “ME. wolves" sauces  abeuscesec 


peed we wane, Spri & Aud., H. W. iereey, 
Sprinetielt. Ill.; fio: 1: ‘105. p. 1893.) 


road; A trackage, 9 
743m Ate AB RR. trackage. 3 m; 
Yards, 9.21 m.; sad Oe ee Or 58 en. 


CHICAGD nvER & INDUNA RR oar deh, ae terminal 
a: trackage through Un 


rr} , 


». aw $1,000,000; outstanding, S500 000 100. 

ion R . & Union Btock : Yards Co. - (nee pe Misceliaaeous Gom- 

peoples cusran (Sidends 19 1913. 8%: 20: 1918 to 1917 i 8% ig oe js Se ($2,000,000 

auth. issue) S765 DOD have been eg are red. at 

105 ‘peginning O 1916. Addi ed for b 23% 
of the cost of S iditional agar ae and pon Fg bet — when 

are twice the interest re ds then to be issued. 

Year ending Dec. 31 i9t7. $347 347; enn 51,328; goer income, 

3. 159; int., rentals, 00.642; aaive. ( ,000; bal., $23,845. 


Treas., A. E. ascn'v 


5 GentlontV. 101, p. 773.) 


rainy R. 1. & PAC. so cia chimed V. 103, p. 1031 . 


tem exten 
rado Springs on. = 
the Sou 


rings, Colo, also to Mincespolie, anda 


CHICAGO OK ISLAND & PACIFIC RAILWAY.—The 
pon ag - sii. vis Omaha, N - Denver and Cclo- 


Ase ap tn ro (excl.trackage.) Mtles. Owned in Fee (Concluded) — atte 


» Col. O68 Branch lines.........-..-- 157 

Davenport, "to Sohne Okla. 707| Cap. Stk. allowned—(V.106p. 3oe5) 

Herington, Kan., to Texhoma ma, Choo. Oia. & Gulf (leased)... 967 
gS eee ect eerane Ch. R. 1. & Guif Ry..._...._. 


Burlington, Is., to Minn’p,Minn. 308 
Vinton, Ia., to Watert’n, Ps D. 376 


a 





Island, Ark. "Ets. RR. 385 








St. Paul & K. O. Phere Line RE ie i” 
St. ag Mo., to Kan. Cig. Mo-306 Rock Isl. & Dardanelle R. t--< 
Bravo, Tex. (New Mex. te line) | Rock Island Stuttgart & 
ta Rosa, N, M....-.--. 112| Perpet. lease; treated as 
Gas, Tex., to Tucumeoari, 2 Peoria & Bureau Valley RR.Co. 47 
Total Lenny owned directiy and through capital stook, &0_... . _.7,459 
Ligue em. & D. M. Ry., 162 m.; White & Black Riv. Vall. Ry. 
Trackioe Denver, Pueblo, Kansas City (V. 103, p. 493), &c_------- 60 
irmingham to Sheffield, Mo__.._-_- val ins alta oekaten - — SRS Pa a 8 
ee ee. Gah. © TO diss etiiciccni me widisticmdtsedcssenededawuell 8,297 


ORGANIZATION.—The company ad midnight on June 24 1917 re- 
sumed ion of its pm ape! having been paves eine reorganized. 
bate gr yh eemarare- nap e of $29, 422, 60 7% im pee stock t to a syndicat- 


and $5,000,000 6% . to former directors for old floating oblia 
gations and reorgan v0 expenses, while t e 320, vr 000 debentures of 
pele “eee my by bg ,000,000 6% pref. peak. - 104, p. 2641, 2552, 


In ‘order that ri B72 Teche: might be retained, the shareholders voted 
June 21 1917 to increase the capttal stock from $75,000,000 to $140,000, = 


this including 
ON 188 the |. a. of the Rock 
& Des Moines Ry. were suspended by order of 


on its bonds was paid regularly out of its ea 
the receivership, in June 1917, the operation of 


as provided by plan of reorganizatio n: (a Common t 

0b) 7 pref; stock. $30,000.00; (c) 6% 5,000.- 
1860" itatus of comes © 1917, ¥. 

and rental hE sees R Bay 4A -, 


105. p toners 1418. 


eokuk 

the Court. but the interest 
Upon termination of 

e Keo. & Des Moines 


Ry. was again taken over under terms of old lease. V. 106, p. 1678. 
CAPITAL STOCK.—Of the $75.,000,000 com. stock, $517,478 on Jan. 1 


1918 was in the treasury and $122, poo reserved 
of merged cos. (B. C. & N. and R. 1. & Peoria). 
The plan of reorg. (V. 103, p. 1887, 1980, 2155; 


against outstanding 8 
V. 104, p. 451) authorized: 


(1) ing Giasess of Pref. Stock, TP ont and S%. with Same Preference as to Assets 


haring Pro Rata in al dends after 
Both Cumulative up + 5% from 
7% Pref. Stock. A ry at 105. Auth., $30, 
aoe 256,1 canceled, $321,729; Balance 
6% Pr x caliable at 102. Auth., $35,000 « 
She's auth. pref. stocks may not 
oD of each ee ot stock. voting is? Seats z 
Depositors e Oo) stock { 
each $100 share 350.723) pas 


(a) $100 r stock, (5) w 7% 
a new can new 
aso nex 


Prior 13 on 7% Pref. 
July 1 1917. 
,000, viz 


: in 
gutstanding. . .$29, 422.160 
. ..-$25.000,000 
aoe by vote of a ma- 
i . 2026. 
a share received 
or - cash payment 


cash 
ecronta of inberend on their _- to 100 15.19 1910, and tn r 
7 L $1,000 debenture $1,000 in new 6% > Saly 15-14 V.1 rreapect 


Principal Treasury Resources Jan. 1191 
& bonds 


8 (V. 105, p. oon 


ne OI <i ena -181,000 

St. Paul & Kansas City Short Line RR. Ist + ee. bonds _____- 2,757 ,.0u0 

Rock Island Atkansas & ag na RR. Ist mtge. bonds____ 1, ,000 

Bonds of subsidiary co st Me 6 SE Sa RS SERS OS Bie 4:780. wr fhe 
The $12,500,000 Ist 6s of 1877, due July 1 1917, were paid off 


maturity. V. 105 


J D. 
On Dec. 31 1917 << $400,000 of Series A gold 4s and all of the $5,- 
7,000 Series B gold 4s of the Toledo St. Loius & Western RR (see that 
company on another page) secured by stock in the Chicago & shes. 
DIVIDENDS.—tThe directors on Dec. 28 1917 declared initial semi- 
a dividends of 344% on the 7% 8 gg stock, and 3% on the 6% 
antive & n 


ref. stock for the 6 mos. 1 ee a Jan. 14. J 
eetien on the dividend was d pending “ft ts it we es com npletion o 
hans carmredictrecainl 8. Govt. ~ 106, p. 2559; V. 10. 2542 on 
CHARGES, &c.—The reduced the total st hai 


tions from $295,946,383 to $257, 758. 383, 


ong Om the first ins 


of 1917 these were further reduced to’ $221,051,448 ou earnings an 








JUNE, 1918.| 
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RAILROAD COMPANIES Mties | Date Par Amount Rate When Dtvtdend 
(Por abbreviations, &c., see notes on first page] Road Value (Outstanding % and Maturity 
Chic Rock Isl & Pacific Ry (Concluded)— 
Gedar Rapids I F & N W ist mtge gold guar_Ce.zo 292) 1881 1,000; $1,905,000 5 A & O|Oct 
BCR & Nor consol first m a -Ce.zo* &r 998) 1884 1,D00e> fi:b00; be A & Olace 7 igat 
Minneapolis & St Louis Ist M x ...F2Z 12/ 1 500 150, zg J & DiJune 
Rock Island & Peoria cons (V 75 By os 113) 1 1,000 &c 00 6 J & IJIisuly 
Ghoc O & G general (now Ist) M $5,500,000 -xo* 351| 1 00 5,500,000 5¢ J & J/Oct 11919 
Choc & Mem Ist M $3,750, assumed.GP.xc&r 282) 1 :000; 3,524,000 56¢ J & Jidan ; i 
L Rock Bridge Ist  ashsnnaienl GP.xo* -..| 1899 200 75,00 6¢ TF & JI July 19 
os eee GP.xc*| 335) 1902 ’ 5,411,000 56g M & N 1 1952 
RIA &L list $30,000.600 ¢ a red 108 Ba:x0* @r* 363) 1910 | 500 &o|b12,965,01 44%eM & S/M 1 
Little Rock & Hot WwW notes guar p & i__-.-. oneal Sane 1,000 453, 4 J & jJiJuly1i 
St P & K C Short .—ist M red 105_Ba.xc* &r° ---| 1911 | $3 & £ j|cl2,627,730 4%ec1F & Aj\Feb 1 1941 
Baquip note Ser C gold due $265 semi-ann___Ce.xc ---| 1909 1,000 795,000 4% ¢iA & O/}Oct'18-Oct 
Ser D g $225,000 s-a (Vv 90, p $13, 1362) -Bax e---| 1910 1,000} 3,150,000 4% eM & NiTo May 1925 
do Ser E g $5,000 due semi-annually-___..__- @--| 1911 1,000 30,000 56g JF & JiJuly'18-Jan 
do SerFg 52 000 s-a (V 93 P CE icin ines Bax ~--| 191 1. 204,000 4% giF & AjAug'18-Aug '26 
de Ser G g $170,000 sa v 95p 1607)----- pret Ey x 3,230,000} 4% ¢3 & JiJuly’18-J 
do Ser H g $441.000 ann .D 1772) -Baxc&r| —..| 1913 1 2,646.000i 5 |J. & J\July’18-July ‘23 
do Seri, 2 & 3 due $144.973 semi REE ---| 1915 1,000; 2,173,242 5 M & S8S/Sept'18-Sept 
Ghicago St Louis & New s—See Illinois Central 
4 St Minn & Omaha—Common saiiieibee nial somes 100) 18,556,700/6 in 1917|F & A/Feb 20 "18, 2</Office 111 B’way, N Y¥ 
erred stock non-cum including scrip (see pa a 490 11,259,300/7 In 1917/F & A/jFeb 20 "18, 3% do do 
St P_& Sioux City Ist M gold $10, per mile_Ce.zc| 607) 1879 iJ 6,070 ,000 6 |A &{ Ol\Apr 1 1919 do do 
Nor Wis lst M Lake iO So Sete Spoceer nave we .20* 80} 1880 1,000 536,000) 6 J & Jian 1 } do do 
Su or Short Line ist M $1,500,000 ass__.Un.zc* aE 3,000} 1,500,000 5 M & S\Junel 
OSt PM & OM $30,000, ( 15,000 = m) . Ce.zo* Se 1,000) 18,271.000 6 J & DiJunell do do 
do do consols reduced... SAR Se 1,000} 3,734 000 3% WJ & D toe | 1930 do do 
Deben gold Haute & “a4 ‘stamped: ¥ g; text. Cexo* &r* --.| 1912 |1,000 106 1) 0 08 5¢ iM & S/Mch 1 1930 do do 
Ghica: erre Hau er. ee ee wre! =r * OU | cee weee|cocecoon| wee ecese cone] os e2 © 20 22eeeeene ooa- = 
Bedford Belt first mortgage, not assumed.-._~~- Mt Se besvscneae 250.000, 6 |J & J\Juiy1 1938 ~~“ \ist Nat Bik, N ¥ or Che 
Sou Indiana ist M g (see text) not assumed.GP.zo*; 242) 1901 1,000; 7,534, 4¢ F & A/Feb 1195 do do 
potent Ref M $20, .000 ¢ call 107 %4_-IC.xc* &r* 361| 1910 | 1,000&0 . -000 5¢ J & DiDecll do do 
M $6,500,000 call par (cum yrs)_..FCx| 361) 1910 00 &c} 6,336,055|\See text|/See text.|Dec 1 1960 do do 
t bonds due ,000 pons ---| 1913 1,000 418-000 B A & O|Oct '18-Apr '23 do do 
do es) $10,000 ann__...._. ---| 1913 1,000 60,000 J & JITo July 11923 do do 
Includes b $1,965,000 and c $2,759.000 in treasury. 


























SoS ee Tea ng re Ore ee cee SO eae teeta 277 O06 
% , u 
te $6,447 000.” Capitalization p.m. in Sept. 1917: Funded debt, $29,844: 
pref. . $7,426; com. stock, $10,056; ay $47,326. a Dp. 997. 

On Dec. 31 1917 owned or had contracted to purchase al except 811 ‘$14, 900 
of the defaulted bonds of comma. Indiana Coal Ge. Vv. 104, A 12 


p. 2401, 2623; V. 82, p. 499; V. 100, p. 1921. 
Inasmuch the semi-ann terest 


id 
during the oO & Brazos Valley pe 
notice of pitation of the maturity the Rel. about $5,517, ’ 
was served upon Chic. R. 1. & Pac. Ry. -in y 1916 The com- 

is advised that this claim is unenforceable, but the Colo. & Sou. Ry. 
. 1916 t suit to enforce said claim, also $40,313 T. & B. V; By. 
. Rotes and .000 Galveston Term. Ry. bondint. V. 103, p. 2 ’ 


* Peoria Railway Terminal Co., see that company. 


oreo NDS .-—Of the General 4s of 1898, those unissued are available at not 
1,000,000 per annum for ae Ones improvemen. and additions, 
ment; Bankers and Benj. serene Jr., 

trustees. bstract, V. 66, Pp. 522; V. 78, D. 228: V. 80, p. 272. 


FIRST & REFUND. 4% BONDS OF 1904 ($163 lan wig ne AUTH. ISSUE 
(either directly or through pledge of entire 


Ls nd... db ws terminal in St -y tg: -t4- 
same) on ° 
endl Ronene Olly snow on ond enopset aa near East Moline, Ull., and 
on railways 79 miles; also a junior lien sub: existing 
on lines of the system of the 4 


+. 
oe 
se 
3§ 
— 
ee 
es 


’ Oe 
87, p. 1089, 1419: V 
1170, 1424; V. 91, Pp. 1766; 

900. 


1748, 18:7 V. 100, 00. D.. 
Pac. "P3390; 50. 0 oe 5% bonds due Oct. 1924 
%o. p. £26. 899.1 161) and St. 


Vv. La: Ri i 

on fi Me 148 Y: 92, p 93, p. 1196; Tiss: 
3, . ,. ° and’ ter- 

14), were on fh at 


- 623, 
83, D.’ 1867" 


GEN. FINANCES.—The U. S. RR. Administration in 
sanctioned improvement outla “ £38. 248 605; 
loaned the company $3,000, 
br? - \aieatacaea of series ‘*P’”’ 


“Ma 1918 
pa $5,950,431 and 
oF pe new locomotives, and 
“coll. _~4 ane May 11918. V. 106, p. 


EARNS. OF SYSTEM./{1918__..Gross, $30,484,608; net, $5.718, o- 
4 mos., Jan. 1 to Apr. 30\1917__.-_Gross, 27, 562, 879; net, 6,586.5 


REPORT. —For calendar year 1917 in V. 106, p. 1678, 2025, 2219. 
Calendar Years— baie 191 g. 1915 














ed cnieuee 218 8,088 8, 288 
Freight earnings._._.......-.------ $59,690'072 $55.141,668 $47,404:207 
Passenger earnings.___..._._.__._- 23,301,086 19.674:370 18,500,032 
_ Se Se Rae 6,617 ,564 6,073,091 5,395,120 
Total gross earnings..........--- $89,608,722 $80,889,129 $71,299,359 
Operating expenses_-__.........---- 66,046,104 55,091,717 53,610,457 
Mn BBR gs SA aaa $23 ,562 618 $25. 797 ,A12 $17,688,902 
Operating income (after taxes) ___-_ ~~ $19,193,048 $21.992'343 $14,140,209 
CE DR kk cc ndcandnemwarvane 1,429,195 1,436,342 1.329:467 
Total mat income... .... 220-4 ---- $20,622,243 $23,428,685 $15,469,676 
Interest, rentals, &c_.......-_-.-.- $13,095,098 $15.350.496 $15,856,064 
Preferred dividends__..........--- gw cle ee ie a 
Balance, surplus or deficit_.... - sur .5,747 ,371sr.$8,078,189 def.$386,388 


The balance sheets of Dec. 31 1917 and 1916 will be found in V. 106, 


P- 2027 , 2028 together with the profit and loss account sho the changes 
5 which ap. & I. deficit of $5,024,425 in 1916 became a credit balance of 
$3,938,379 & Dec. 31 1917 

OFFICERS. now ‘J. G. Shedd; Pres. & Chairman Ex. Com., J. E. 
Gorman; V.-P., A. ©. ay; V.-P., Sec. & Treas., Geo. H. Crosby, Chi- 
cago; Asst. Sec. & ji~s Treas., Carl Nyquist. Chicago. ge office, 
66 Broadway. 


d.—J.G. Shedd, Chicago, Chairman; J. E. Gorman (Pres.), Chicago; 
has. W. Scott, 


N. L. Amster, Boston; James Speyer, N. ¥.: Hayden, F 

Richmond Va.; Nath’! vrenh, peven ; Bema man G. Deowss, Columbus; 

James A. Patten shares): W. 2 _N. eprenenens Holland own- 

ership, 114,000 shares); Z. ‘Ripley, Henry Brod and P aS Eyck. 

a Baecutive ¢ committee: J mS 7 oy We Ripley a G. Shedd, James 
at awes pe and Nath’l French. 

Finance committee: Charles Hayden, A. G. Rearlck: Frederi erick W. Scott, 


James Speyer and Henry Bruere. —{¥. 406. P. 2219 2228, 2447, 2559.) 
CHICAGO sy. PAUL PINNEAPOLIS & § OMAHA Y.—(See Map Chi- 


estern .)—RO is., to eb. lies: 
} Py nes, ght yr total, Jan 1 P19t8, 1 L740 miles, ot whieh Test orc 
owned and 65 miles leased. 'V. 69, p. 


HISTORY .—This was a Prd ved it ng Aa uly 1880 of > o Catengs St. Paul 
& Minneapolis, the North Wisconsin and the Paul Yh. oux City. 

In November 1883 Chicago & North pat 9g m= By. control, 
viz.. $9.320,000 common and $5.380,000 p: 1910 $220,000 com. 
¥. 7 U- Lt Admin. May 1918 ame I ne = F.. A, $2,296,657. 

STOCK .—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company * Dec 31 191 io common stock and sorip. $2, 844,207: 


erred stock and scrip, $1,386,9 or right 
non-cum. dividend of %, but com ‘ts never to receive Ll aan cod 





"98-"96. '97. "98. "99. "00. ‘01. "02. "08. "04. "05-16. W. 
The divi 1 eee ee a 7, sin sinve 1605 EE fa & 

9 u 
beginning with 255% payable Aug, 20 1917, 104, p. 2451. 


BONDS.—In April 1911 gh dy $1 mg 000 § Seperice Short Line ny. be held 


i 


to 8xp. Bee 


in the ig 1 1018 we were sold . 131 Ch. St. P. & Minn. Ist 6s, 
due May 1 1918 were paid off or pen $ for $ at option of hholde's, 
for Ch. Minn. & O. Consol. 6s due 1930. st option, re V. ,p. 1900. 
North Wise. ‘Ist 6s, due 1930, we: = ble at o oo. t holder hy ony 
time, $ for $, for consol. 6s. - 621; V. 77, Of th ‘lain +g 
200,000 outstanding debentures siz ,000 auth. y, 9 a0. 000 are ‘ 

and $2,000,000 are “stamped” as subject to income tax; an ad altional 


2,000,000 is owned by the — ny or due it from the trustee. 101, 
1806. Any increased m except for oneunee) must secure ye ma 
| ay A Sy 94, p. 278, 487, 1 16; V. 95, p. 812; V 1421, 1556; V. 98, 


p. 386; V. 101, 101600. 129. Equipments of 1917 series POP all owned by com- 
pany, $1,100 








eee co (iste is aid nite Gross, $7,087,716; net (bee $1,148,6 
Jan. 1 to Apr. 30.\1917______-_- Gross, 6,319,339; fore taxes), 1 635.7 
REPORT.—Report for cal. year 1917 ots 106, p. + haes. 1300, 1458. 
Opereting pve ns ok Ck _ $21,476,509 $20,855,286 $18. 200, 14 
et, after taxes, &c_.............. $4'298'538 $6,185,981 3,951 
Gee es. ._.......... 539,187 478,070 baa i: 158 
Get IANO ik os os 5 664,051 $5,357,109 
EE, DW conn ch ncceal dime aes as TRE 725 8, 9,410 “ 792,138 
MUM oe gn ae eae $2,262. 296 2,259, 665 2,165,332 
Pref. divs. Pk GEE Si aes PFET Se "788,235 787, 
CE TING vo kccicid oo acces (5) 927.835 (7)1,298;986 (7)1,298,934 
Balance, surplus__......----.--- $402,603 $1,627,754 $312,729 


OFF Vans. “i we i 


~n6 Pres., 3 ?. 
es. 


of Board, Marvin H 
y.-P. A, Lynde and A. i W. Trenholm; Counsel, M. 
P56 A. 8. Pierce.—(V. “106, D. 1468 ‘600 


‘CHICAGO TERRE AUTE SOUTHEASTERN RY 
nicago Heights i <0 Westport, Fad 208.00 i; Blackhaw 
, 18.50'm.; ae Blue Island Wand ilinois, 0. A Bedford to 
Oolitle sa nina, = Heights, Tinos, 1 13.47 ; 1 aioe 
ndiana, 30 total Dee a1 racks 74. ‘48 miles 
ay oP ng 1910 as successor to 


Yuli eee 


ug. 
R. for use of 12,47 
5 nor covey Yanction te tee ‘Chicago 


Switching District.”—V. 97, p. 1110. : 
OCK.—The $4,300,000 com. stock, to quali 

4 a nal Dec. 24 1920 bod 

OG: Osgood, Frank 


i $0 Bur 


h Chicago H 


directors, have been placed fe a voting 
cooper er terminated, as provided in the agreement. Roy OC. 
F. Taylor and Geo. J A. Jackson, veting trustees. 
‘BONDS -—The new m <venend Lag ” M. is afirst lien on about 115 miles 
second he remaining 246 m. owned. V. 91. 


un careful restrictions 
rovements, acquisition of sub-com 
e income bonds dated Dec. + 


ae + Pavet hil Bepe. 1014: gg v.97, Dade: 14 
arc 
Loans Dec. 31 1917 owed by $1,485,000 “First & Ref.” 5s, $837,000. 


LATEST Ti” te eee $1,209,702; net (be- $15,343 
Jan. 1 to April 30. 1917__Gross, 1,103,882; fore tax.), 268,465 


EARNINGS.— (1812--Grom. $3, 206. 025; net (after $667,888 
Jan. 1 to Dec. 31. 1916_-Gross, 2.813.760; taxes), 516,083 


REPORT.—For year ending Dec. 31 1917 in “‘Chronicle” of June 29 1918: 
1917. 1916. 1 191 


.$3,805,025 $2,813,761 | Gross income_$1,322 B87 $946, 061 
Net earnings. $667.888 $516,083| Rents, &c 7 32,754 
Hire equip.,&c. 654,499 429.978 | Interest 77,806 727.707 


Gross income.$1,.322,387 $946,061|Bal., surplus. $501,833 $185,600 


OFFICERS Se — Tae , Carpenter; V.-Pres., E. K. Boisot; Sec., 
W. F. Peter F. Directors: M. J. pepe gE. K 
Boisot, J. ‘s Field F. T. Beas Gordon "and 
W. F. Peter.—(V. 103, Dp. 1464, 1427; V. 104, p. 951, 2552, 2648.) 


HICAGO UNION EEA TION CO.—Incorporated in Illinots. s Owns 
old Uaioe reg} and is build ve sow ferumtagie cov ort 35 


Gross earns_ 








at cost of $47,000 Completion delayed in 1918 b: war, but G 8. RR RR 
Administration in May sanctioned 2 ae Ow outlays, $1, i 293. 106, p’ 
2194. Capital stock, auth., utsta 60 held 
one fourth each by Pennsylvania Go., P. 0. 0. & St. ’ Ry., Chic. B. & Q 
RR. and Chic. Milw. & St. Paul Ry.’ The station will be used b: the four 
proprietary companies and the Chi & Alton rae The 8b 000 1st 
mtge. bonds are part of an autho issue of $60,000, They are 















































38 RAILWAY STOCKS AND BONDS [Vou. 106. 
KEI SSS: SE 
ILROAD COMPANIES Mties| Date Par A Rate When Places Where Interest 
(For asevovtations tons, &c., see notes on first page] Road | Bonds| Value Outstanding % Payable | and Maturity are 
Union Station—1st M g gu p&i red.iC.yc*&r*| -..| 1915 |$1,000&c\a$3 4% 63 & JiJuly 11963 NY,PaRROo;Chi, iTr&s8 
Chica Utilities —Common took $22,500,000...-- las Fe 100|"18.704.000| ....--.-|-------=|--------2-n---|--nn-n-nnnn--eenno== i 
non-cum I i ice on tk ie be hin REG BS ' 8 0 RRR SPREE Ras Ba AS ees ae RN PR GIO OHS 
ist M ser Ag lst lien on oo -Usm.xc*&r*| -...| 1912 1.900 &c = $00 5¢ \|A & O|Apri 1943 April 1915 coup not paid 
do Ser B g 2nd lien $4, a ie xc*&r*) _..| 1912 1 &ec ,000,000\See text|........ 1 t i: Si 
Chicago & Wabash Valley Ry—See Chic. Ind. & Louisville : 
go & Western In tock (see text) .....-. a oe 309 5,000 ,000/6 in 1917|\Q—M 31|Mar31 ‘18 6 %|Chicago 
erty F gol fund subj tocall 105.xo* 53 1, b3,780,667 Q—M |Dec 11 JP & Co, N Y 
Gons M 350 3 sp in inland abet anne 1C.xc* &r* onal a 1,000 &o 46,219,000 4¢ J & J\sulyil Til Tr & S Bk,Chic; &NY 
First and Ref M $200 BIO is in i os sant Ba xc* & r*® ---| 1912 {1,000 &o| See text |..-.---. M & Sisepe 1 1908 N Y,J PM & Co, &Chie 
Collat trust notes g seo'd by lst & Ref M red 1004 Ba ~--| 1917 |1,000 &c)} 15,000.000 6g M & S/Sept 11918 J P Morgan & Co, N Y 
Notes selon by Bas Beit Ry and sec by Ist & Ref ap w--| 1915 1,000} 1,000,000 5 M & S8S/Sept 11918 Chicago, Cent Trust Oo 
Pere Marq RR 
Ghicaze Wiscon inneso Wisconsin Cent 
~ hee ta kla & a Ch Wy g= 
nna Ham 
nclnnatl Pi TE FeWe tet Mg cuar end red. N.c*|__91| 1908 | 1,000| 1.150.000, 4 |M ® NiNov 11923 [Nov “14 coup not paid 
ie inclanati Hamilton & Dayto oo Bes & Ohio|RR 
nn estern— ,000 ,000 
Fay 5 = interest day at 105--Ba.c*| 284) 1915 $100 &c| $2.675.000| 5¢ |M & N|Nov 11965 . IN Y, Equitable Trust Oo 
ment trust $28,000 due semi-an.__._._-- acid IE Lo pianinaies . Fed 
$32,000 due s-a toApr’21t ,000_PeP c ---| 1916 1,00) 522,000 5¢ |A&0O15\Oct '18-Apr '26;Penn CoforInsonLives,a&o 
a Further $850, G00 Ss June 1018 held co. or pl ed collateral 
b $151,000 called for payment June oie: mee - 
'° “- =. b bog pas panies. Red. at 105 on or | miles. V. 78, 286, , 701. Coupons due gr 1914 were defaulted. 
Etter an. mes 03) pt PEO COT 1 1301: he V. 104, p. 2010; V. 106, | V. 99, p. 1451 Bg was not sob imebeed tn the C. >. 
p. 1796, 21 (oa he plan oan’ but under Re ee ee ts’’ of certain c | A the 


H —T caged ie Mateo Aves © Tus 
od yn RY V. 04, D988 33: ey. 4, D. o“ the Tilinols Tunnel 
Subwa a P. 1056, 1118; V. 96. 


pending against Am Tel. Co.’ for f: ure to complete purchase 
“unpaid 'Y 1121, 758, got" V0, p. 369. April 1915 coupon on Series 
year 1913: ross, § Sine 1013 oan ©. including tna: taxes. $871 AS: 
def., $82,207; other ticome, $19,620. sc0.V 101 p. 269. , 
presented at the annual meeting 22 1918 wndenand deficit for the 

Tunnel in 1917 of $100,200, comparing with a deficit of 


pe. Worth and W. J. Gore ot aes R. J. 


oseph Tracy, & Sec. 

J. ©. Payton, Ohicago office, ‘754 W. Jackson’ Boul.—(V. 106, p. 394.} 
CHIC. Ww Mi ob ge veg 
ICAGO & WESTERN leaps into soso Biae. ao wmeey e 

Its ines extend from Dearborn Stati 


to Dolton, 1 = 

also to to Indiana Stat ine, se, 10 ma. to baat is Seg a te 
m.; total, 51 m.; total rehousee elev and eines, 

real vgeiaeacean The 


3 


m.; also owns 


x Bit vost Tease rs fi fn to alte ears) by the 

Indiana Ith ber $1 ee um iy Ce. rc? . ic 

aie e Loulsvitte ity. Grand i . Wabash Ry. 

5s The A teh. Wopeka & Santa Be fy. bind ‘also uses these 

euanes, fe lease at a fixed annual rental, plusa 

“Belt Railwa division, | the clearing yard w which 

he Fest & Bet. M. bonds cs mostly pl to secure the 1-year 6 notes of 

§ps7) a area | WF oy A Da exclusive lease by the Belt 
y. Co . of Chicago, all of whose stock is owned by the following 12 


roads: 
Pennsylvania Co. Atch. T Santa Fe Ry. Go. Illinois Central RR. 
-» Ohic. Burl. & R. Co., Ohic. Hock Isl. & Pacific Ry. Co. 
- & Ohio RR. Co. of , Minn. St. P. & 8.8. M. Ry. c. & 
. iil. RR., Chic. Ind. & Louisv. Ry., Erie RR., Grand Tr. West. Ry., 
abash Ry. The Belt Ry. (V. 104, p. 1488; V. 165, p. 388) is merely an 
com y, o no mil x to the Belt wa 
‘or an annual rental, which at least $798,899 is eagaiie 
to the trustee of the First & - in monthly install- 
ments, this payment to be increased from time me by an emount quel 
the in on all o tions issued for im ents to the “Belt 
ivision’’; also a further 9,000 yearly for fund. Tae cperating 
Feo aay, Best also pay he taxes and imperest on & bonds hereafter 
for improvements or additions to said division. 
DIVIDENDS.— { 3: "96. "97 °98.'99. 1900to Mar31'18. 
Per cent % 6 6 6 6 


E 
§ 


3 
"& 


nit & toes grt. Sone $50,000, ). Po seg a >t 
. >. D. . . . 7 ° 
. Pp. 394; V. 93, p. 1668: V.97, p. : V.98, p. 285, 452; 104, p.862. 
BE BaF 509: BeclbOSs VsRh: Reds Wi Vike Bikes wile - 
to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
000.000 tions and improvements to the Belt di on, tack ng 
nion Transfer Ry., for $4,400,000, and $100,000, new 
other vements. There are $22,250 t- 
ey) pledged under the l-year 6% notes of 1917 
and $1,250,000 Sy J, pabarent of the Belt Ry ° 
Ref. bonds can issued un aggregate tals 
above all oper. . taxes. &c., shall equa) the interest in- 
Biles will Join proposed. nnate stpeste that ee five compa- 
severa, terest on . 
=. or sige. yah fund until $08 385 tx been 
Vv. 101, 93 ; V. 100, p. 1671; V. 105, 


. :¥. . 388. 
wenn’ $15, Sssourod Boh } ae sit of $2 collateral gold notes Feed are » cond 
nove iene 40 was sold Bont Fee 5 and extended one year in 1917. +: 105. 


GENERAL FINANCES.—The U. 8S. - BR. Administration in May 1918 
sanctioned impt. outlays of $621, 500: ex uip., pees V. 106, p. 2194. 
REPORT. tit ti ear 1917 showed: "a $170,155: net loss, $382,045 


197; interest, $2,612 1213; rentals, 411,106: vidends, 
6%), $300,000; surplus, $112,833.—(V. 06, p. 715, 2228 2345.) 
oo eT BLUreToN & cHicaao RY? Nov. 1917 was 
dismantled - 1801; V. 106, p. 1796, 





CINCINNATI ‘PINDLAY my FORT W WAYNE RY.—Owns Findls f - Q. i 


ort Wayne, Ind., 78.4 miles; t 


committee, the d a neadieanione in A’ Ui Teceived $2¢ $ a 
int receiver in eed tit ee 1917. 


ot D. 606. arothers was a 


he ‘main line stop business Mar 18 1918, nad rs) tion was tem- 


ly continued on branch between Delpha and Fort 


ayne in the hope 


hat some arrangement might be — for its use by the Dayton Toledo & 


Chicago. V. 106, p. 2228, 1344, 


Committee for 1st Mige. 4s.—F. ey ; Close (Chairman). Bankers Trust 
+, N. Y., depositary. 


aa ageheg Fa d 1917, gross, $96, i net, def., after taxes, $25,027. 


—(V. 105, p. 606; V 106, p. 929, "1344 


wk CINNATI HAMILTON & a Rae Y.—See Baltimore & Ohio, 


ayton Toledo & Chicago Ry. below 


V. 105, p. 1801, 2272. 


eee 1 INDIAN IS & WESTERN 
to 8 Pe! AARRLIG 8 WETTER NER Orme asics Bidell, 


i: est Liberty, miles; Olney, 8 
ee ees amilton to to Cincinnati, 35 miles, “bn Dow. i ois 
su 


ee, ey yy ron, Bey. or 


Cin. 
Vv. 1b 47,1863: v. “10845 350; ¥- 103. p 
+: In 3 iBi 


Ve 105, P. 


——_ v4 100 
888; Y. 104.p 1. 3451. 


Hi 


8 authority’ to i786. Tes re) — on the 75 


miles Oe Ee Sidell & +. was denied. V. 106, p. 
‘ STOOK— VOTING zRust. Capital singe auth, in, amen $8 08 
fom ae each class oot + voting trust Pil Dec (unless 


6X 


thereunder). Votes Sonstens trustees 


trustees 
are Frederick H. Ecker, George K connor, = Whitcomb, L 
trustees. 


Zacher, J. A. Barbey. Seas teow Oe 


for 


BONDS.—The new m limited to $12,000,000. See table. 


trusts of 1916, av. 103. Sait 


1346, 1435. 


. 8. RR. Admin. in'May 191 sanctioned ca steal oh cutlags OF 87h 
S71 sae advanced the commana on account of ren 06, 
p ° 


LATEST EARNINGS. 50 (1918--Gross. $9 $987,554; net (before $160,199 


4 mos., Jan. 1 to April 30 


Other income. 125.608 50,216 | Interest — 


Gross income. 508,538 590.551 Balance 
OFFICERS.—Pres. 


e-sniibch suis: pile mabe tee ach 3 Sec., 
. Curran. Gen. Mer Fe FS Govt.. B. 


olis.—(V. 106, p. > 2545. 2450, 2648 


CINCINNATI [NTER-TERMINAL BE. .—Owns a road 0.6 m. ye 
connecting the Chesa Ohio e and the Cin. Ham. 
by Chesapeake & Ohio Ry. 

con 


. 79, 212: V. 1 
year ending Dec. P31 1317, $35°40 427, divs... $33,000 


Geo. Stevens.—(V. 80, p. 26 


1917.-Gross, 898,633; taxes), 213,764 
REPORT .—For cal. your 1017 in V- 105, p. 68. 


Cal. Year— 1917. 1917. 1916. 
Gross earns__$2,639,537 $2,372,129|Gross income. $508,538 $590,551 
Net.aft.taxes. $382'930 ' $540°335|Rents, &c.-. 104.469 + 166,030 


181, 

ae 222°763 243,000 
J. Goebel; ae. 
, Wisliaenen Indiana 


; bal., sur., $427. Pres., 


CINCINNATI LEBANON & NORTH. BY Owns & Cincinnati. O.. to 
.; from Middle 


town Junc. to — 14 mi ss 
O., 5 m.; branch, 1 m. V: 99, p. 1a3le v4 00, 'p. 1 
Stock, , Srement, O., 8 ma. branch Co., V- 75, P- 330; Vv. 100,p. 53. 
Div. in 1906, ‘09 & "10; "il & "12 4%; 13, 5%: 14, 3%: 15; 
By Benn: 6° 97% M. viBE BRS OCT Sone 191 gee Babi Si: 
y . Co. J . 86; V. 98, p. ¢ al. year : 
net, $61,881; other PY dae $57 906: charges, % 


For 1917, gross, $941,540; net, after taxes, S01 sao ce 100. p.900 


CINCINNATI NEW ORLEANS & TEXAS eAcae APIC RY -—( See ~p 

city of Cincinnati, to Chattanooga, T met miles; Hoe Bed 

‘enn., . e 

Owns entire stock of Harriman & N . Ry., 20 m.. operated sepa- 

rately. Vv. qi. . B. t7SS. In 1901 lease was extended 60 years to Oct. 12 

renewal to $1,050,000 yearly for first 20 , then 

$1.16 1,190,000 for for 20 years: thereafter $1,200,000. V. %.p. 722: V. 74. p. 1261; 
stock has no voting power. - 74, p. 528, 829. 

SErTDaNDe. a 1906. 1905. 1906. 1907-"10. "11. ‘12-"15. ‘16. ‘17. 

Hye 5 a en ll y’ly 12% 13 

ividends on eet sal gail tanned y (J. & D.), 3%, and in Dec. 

1916 and Veena and Dec. 1917 and June 1918, 73% extra. 103, p. 1980 


Majority of com. stock is owned by 8S. W. Construction Co., which in turn is 
controlied by Ala. Great So. RR., ay" ¥. 2. p. 96; V. 06. 1173. 


GENERAL FINANCES. —The U. 
sonenoped improvement outlays of $5, vite 304: 
P 


ration in May 1918 


Administ 
equip., $619,750. - 106, 


EARNINGS.—4 mos., {1818 --Geoes. $4,062,865; net (before $761.634 


Jan. 1 to April 30. 
REPORT. ae ending June 30 1917 


1917__Gross, 4,060,679; taxes), 


1 
¥. 106. Pp. 2089; 6 mos. to Dec. 31: 
Rents, 


a a Oth. Inc &e. ee Ns - Bal., Sur. 
6 mos. 1917. 6,738,334 1,785,129 703,018 897,921 255, 33%, 
6 mos. 1916_ 6.153.374 2°133.51 ‘995 "959 ite ttt 1'489's6p 
Year '16-17-12,466,859 3.923.679 1,281,023 2,038,196 511.370 2.655.136 
Year '15-16-11,060,439 3,087,015 °524.131 2'360,815 451.570 °798°7 
apinidends | include yearly $122,670 (5%) on pre and 2 3917 $388.7 
Oa? 105, p. 2089, 2093; V. 106, p. 2238.) vo 





JUNE, 1918 |} 








HALSTED 


8.4 @Q. 
22no || ST. 


got 


Sen, 


BELT|| RAILWAY 


CONNECTING LINES 


Atchison, Topeka & Santa Fe Ry. 
Baltimore & Ohio Chicago Terminal R. Ri. 
Baltimore & Ohio R. A. 

Chesapeake & Ohio Ry. 

Chicago & Alton R, R, 

Chicago & Eastern Illinois R. R. 

Chicago & Erie R. Ri. 

Chicago & lilinois Western R. A. 

Chicago & North-Western Ay. 

Chicago & Western Indiana R. A. 
Chicago, Burlington & Quincy R. R. 
Chicage Great Western A, A. 

Chicago, Indianapolis & Louisville Ay. 
Chicago Junction Ry. 

Chicago, Milwaukee & St. Paul Ry. 
Chicago River & Indiana R. A. 

Chicago, Rock island & Pacific Ry. 
Chicago Short Line Ry. 

Chicago, West Pullman & Southern Ay, 
Cleveland, Cincinnati, Chicago & St. Louis Ry. 
Elgin, Joliet & Eastern Ry. 

Grand Trunk Ry. 

iMinois Central R. R. 

illinois Northern Ry. 

indiana Harbor Belt R. R. 
Manufacturer's Junction Ry. 

Michigan Central A. A. 

Minneapolis, St. Paul & Sauit Ste. Marie Ay, 
New York Central 

New York, Chicago & St. Louis R. A. 
Pere Marquette fi. A. 

Pittsburgh, Cincinnati, Chicago & St. Louis Ry. 
Pittsburgh, Fert Wayne & Chicago Ay. 
Pullman R. R, 

Wabash Rh. fi. 





RAILWAY STOCKS AND BONDS 39 


MAP OF 


CHICAGO & WESTERN INDIANA 
RAILROAD COMPANY’S 
LINES . 

SHOWING CONNECTIONS 


auume «=(C. & W. |. OR. OR. 


=—m—es ~The Belt Railway of C 
(Cc. & W. LR. R. Co. Lessor) 


_ SCALE OF MILES | 
oO 1 2 
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RAILWAY STOCKS AND BONDS {Vox. 106. 
RAILROAD COMPANIES A Rate When Last Dividend |Places Where Interest and 
(Por abbreviations, &c., notes on first page] Value Outstanding % Payable | and Maturtty | Dtetdends are Payable 
nnati iebqnog & No R—Ist pref stk (see text) $825,000 4 F & A\Feb1 1917 2%'Cl 
ont Kebenoa Ist con ¢ gu p &1---xc* 1.353.000, 4g |M & N\Nov 1 1942 % Penn RR Co, 
'— First M g call 105 ass’d- 300,000 6¢ \M & S8/Mar 1 1934 Treas. Pitts Rook. & a 
trea omimon stook $3,000,000 2.990.000|131n1917|\J & | D\June 281918 6 ¥4|\Cincinnatl 
’ . une 
(a&d) 5% Pia Gate 2,453,400'5 in 1917, Q—M ous 31 19181 i do 
Bon wena GC due $50,000 at 92, p 1031) Bax 300,000 4% |M&N LIN ov '18-May'21\|Bankers Trust Co 
Equip trust Ser D due $90,000 s-an__..-.......... 1,440,000 4% iJ & Dec '18-June’26|Guaranty Trust Co. N ¥ 
Cincinnati Northern—Capital stock..........--- 3.000,000 | See March |Mar 1 1917 3%|N Y, Grand Central Ter’! 
M $3,000.00 go esorsncesecenesG SC%R? 1,000,000) 4 J & J\Julv 1 1951 Guaranty Trust Co, NY 
due 000 17 to '25__k.c* 344 000 5g iM & S8/Sept 1918 to ’25!|Commercial Tr Co Phila 
anati Richmond & Ft W— 1st int -o* 1,800,000 7¢ |S & Di\Junel 1921 Winslow. Lanier NY 
Northern RR—I1st M g red V. 102. 1987 321.000 5¢@ \A & O/}Oct 1 1945 UntTr& Co, Parkersb 
a& 6% rent $1,000, auth 900,000 6 J & dJ\July 11917 Checks 
guaranteed B R & P..G &r 650,000 5¢ WJ & J July 1 1943 36 Wall Street.New York 
Cleveland Akron & C $12,000,000_._....-. 7-00 OS Erde Ota + |See text |Dec 1916 - 4%/Treasurer, Pitts a 
Ak & Columbus M (now first) gold....c* 1,800, 56¢ \M & S/Mch 927 Winslow,Lanier&Co,N Y 
consol. m $4 guaran p &iend 1,023,000 4¢ F & AiAug 11940 do do 
gold gaktes Sa not teed _xc* 495,000 4¢ iF & Aj\Aug 11940 do do 
Cin & Musk Val ist M $2,000, gusf_.__F.xo* 1.667 4¢ F & AjAug 948 Penna RR Co, New York 
d St s—Com 47 .056,.300\8ee text M & S\Sept1 1910 2%)\Treas office, New York 
stock @ Ro __ Seep a ERTS 10,000,000|\See text; Q—J (July 20191814 do do 
O1IStL & C con M drawn at 105 sink fund 1% -_zc* 578,000 6 M & NiMay ! $30 do do 
Gs it M $10,000, £3 ft not crown xO &I 6.771 ,000 4¢ Q—F iAug 1 do do 
Gi Col C &T cons Hy 12,000,000) 3.x0° &r 3,205,000 6¢ J J Jan 934 de do 
Indian & St L ist M in 3 series of $66 -Us.zo 2,000,000 7 “x” \July 1313 do do 
ag Cin Chic & St L. White Wat Val D v ist ¢-Ce.xo* 650,000 4g 35 & dJJuly do do 
& Col Div gy & Cin) lst M ae 1,103,500 4¢ M & S/\Sept 11940 do do 
Cairo Division Ist J 000 SESE Ce 84 ,000 4¢ J & JiJan e+ do do Z 
St Louis Div coll tr S arar. in s f) - eo * .216,00 4¢ \M & N'Nov do do 
Cincin Wab & Mich Div first mtge gold___Us.xc* of PS oon 4¢ 3 & Ji\July 991 do do 
Gen M 100 years for $ $50,000,000 gold__.. Ba.xo* & 579.0 4¢ JT & DJunel 308 do do 
SPR SS cS See 4,161 ,000 56s J & DJunel do do 
Oh I & St i. SL 1st M $3,000,000 gold gu_Ce.xo* & | 2,000,000 4¢ \A & Oj|Apr 11953 Treas. office, New York 
Springfield Div lien held by Peoria & East Ry_.._- 5.000,000/ 4 (March 1/Apr 11940 |__.-.-..--.-..---..... 
b tures ($10,000,000 a — me sali toes niegbenal 5,000,000 4%¢ J & JiJan 11931 Treas office, New York 
**xz” Ser. “A” ar 7.835: 08 ~B.” Mm. & S.; om 
' 


























INCINNATI N RR.—(See Mi New Yo & Central Lines. 
a ai at ackson RR sf ope | or ) 

1 m.; trac KP OC. 6. & St. L.), 
Jackson Amie. oe St 31° 17 Clev. Oin. Chic 
8 1713. “i Mar. Fe 1 28 » 2%: 19 


nd | 1915, none; 1916, isi7, a 1918, 2 om 
918 sanctioned capital outlays of of $360 3A. 


ting Net (after . 
re is re 


Fized 
si 400 $8 $262 799" 
—Owns from Rich- 


A 


i 


wap eno 1.909.947 527.172 v7i6o24 136.474 
DP. 763, 1591; V. 106, p. 817, 2345.) 


mCINCINNA w 

PIMATI RICHMOND, &, FORT WAYNE PE, 

eee (Jan. 1915) by Grand Ra: Ry 
guaran 


. by the P s. Cin. Chic. & St. L 
the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 

- $3,186,600 (par ); Penn. Co. owns $1,287 850. 
— 1 $1,085'729  s200608 "$3034 S60 Bea 
i816. MELE RO AEB 920,636 237,250 190,980 46,270 
LE IELD A ING fees Map Buf. Roch. & Pttts.)— 

road, oom picted fn 1808. fro 1m Dis Bol ot Pe on But. R. &P. to 
eld on Beech Gree ed mates corperese 

payable in cola ae _ tik enter Fi ,000 000 stock, par $4 BO, and B% 

rental n gold C ° ,000 and 
on bonds, the “hg cpa get p. 1141.) 


7, 34 es 
may, 


we 
F 
¢ 
a 
aie 

ieee 


& from Jan. isis. 
6 months’ notice, the net earnings to 


vf to O. A. 
. 25 1911; in 1912 6% (M. “35: "1913, Maden: 3%: 


an 


in’ 6 past bonds; see form, V. 76 
, $5, 725, 2B ft $514,335; other, income, $68, 5; 
surplus, $119,758.—(V. 98, p. 522.) 


w CHPVELAND PTET GtICAGS & & ST. . LOUIS RY —<(ev Mape | $0 











westerly Peoria, Cairo, Til., st Go ae to Bond 
Gleveland,. Pe. 8 and Cacianes, O., and southerly to TLoutsvill ile oe, 
Cleveland, O., to Springfield, O..183 | Cincinnati Sentut & Cleve. RR.— 
ndianapolis._..... Sandusky, O., ay’n, O.. &0.170 
polls... 1 7 PES into Cincinnati, &o_ 65 
| aengshaatnate 190| Te Trackage into Leled ville, --- ” 
-<-ae<aeeeee ‘<) . . 
ose tte aeh| 1028: Mga. teh Dah GA 
polis to East St. Louis... .24 Total included in _.2.387 
‘ hs acliibideniias ih (Double track 545 miles.) = 
Grove...-.-. 47 
Cincinnati zs ree ee one Ry 57 | Cincinnati Nesthere RS tins 06 
White Water—Harrison, Ind.. gankakeo & Sences ae B eca RR... 42 
Oinclsnatl Wabash, & Mich. wthes Loulsy. & Jeflersony. Bridge.. +4 
Benton mor. to Rushv., i tue ot Dee 31 17. _ 
Leased and ‘o EE ha 
Peoria & Eastern R Trackage ‘ . Cent. ge oa 4 
¥v EN B~ 4 @ Pekin. Tt --201; On percentage basis__..___ 
Rusbville to Ne, yl Ind. 44| Dayton & Union RR.*_._._... 
Evansvilie Mt. O. & Nor. Ry... 33 “Soe See this company. al 


HISTORY, &c.—A wy ty of the Cnctenee Indianapolis St. Louts 


Railwa Indianapolis 
lis & St. Louis c. $30 3 ya OF my ia seh 


an in V. 48, “OF a 
3 tS cad eel by # ¥. Rv ee. 8. Sa ge Dp. 148. 1018: 
es (V 4s Boks | 114, 1821. 
Peorti 


v.08. p. 418 i, 890. 


the Peor. & East. Be) th owner in Terminal R 
tion of St. Louls, and 4 two-fitths owner of tIndianap, vere. Ry., iy. and 
of Cincinna 


=a owner of Cent. Indiana Ry., Cent. Union D 
nion De 


of Columbus, Dayton Union Ry., Santas & Union RR., Mun. 


cle Belt iy. ently. 

DIVS. } 01 "02 to 07. 09. "10. "11. "12. "13. 14-15. "16. "17. 
gom -.% | 3% 4 yearly 2 9 ? 0 : nt hat EES 
ae lat wed nate Seby bre & sot isis, tiem 6% 
BONDS.—3t. bonds, Fasg OO trast, V 83, : is. “De 
Phe lyear moray is limited ‘to $50,000. oes at, tol4 

were reserved for 


17 prior y A 
vision, igan Division and the St. Louis ae wen es “ot Te Terre 
), and the balance for equipment, s 
00 . See V. a:b; v.83; B 3 >. 1010; rv 86 
, 1044: V. 94, p. 111 Br Jp. 1 ita V 8. D. D. 145 1489: 101 
ty pe ay BS. he 
v. om ~p- bid. a 769. «363, 2380: 


Oo. bonds 


pion Depot 
78° p. 1906 , 1961; V. 79, p. Boe: Vv. 95, 


As to the $9,650,181 4s sold May 1916, payable in frapes. and $10,000,000 
4 s sold in June 1911, see V. 89. p. 720, 778, 1141; . 90, p. 1238, 1296, 
14% 4, 1554; V. 91, p. p. 1710; V. 92. D- 1700. 
Guarantees Evansv. Mt. Carmel & Northern Ry. bonds. V. 95, p. 890. 
Guarantees jointly with other roads Gen. & Ref. bonds of indianapolis 
Union Ry.,. which see. V. 100. p. 555. 

Jointly with other roads covenants to pay New York Central Lines 
a Sepete of several issues, the amount outendne Dec. 31 1917 

m account of equi ment so acquired by theC.C.C.&8 . being: Issue 
of 1907, $1. ty 449; 1910, $1,397,380; 912 $1,439,012; 1913, , $1. 167, 337. 
8 | VB. 5. 1401; V. 86, p. 168; V. 88, p.'761; V. 90, p. 1677; pl 1726. 

Equip. tr. 1917, none sold to Feb. ‘ts tgtegotie ¥. ids, 2. 72; v° to p. 2021. 

7 One. ie ae stock per at, Geecey or through 

Dec. 31 1917, 331. 7385: y be ge debt, $54.5 

In May 1918 received $2, 6% loan from U. 8. “(V. 106, 
1900), and was authorized’ 4 ‘the Federal RR. PAE. Ramee BS to make 
improvement outlays of $10,117,796; equip., $12,044,211. V. 106, p. 2194. 





4 Gross. Net. Other Inc. Deductions. Surp 
BOD sigs ac cite $18.2 234,906 $3,230,592 $636,496 $2. 818,108 $1, 048 980 
i 15,619.78] 3.153.301 528.548 2.743.274 938,575 

REPORT .—For 1917 (incl. Peoria & Eastern Ry.), V. 106, p. 2003. 

Year ending Dec. 31— 1917. 1916 1915. 
pees eperened. ssi tes tens hie sells ciate 7 2,3 2,385 
Railroad revenues_-____...._....__- $52,650,920 8.07040 $38,364,087 

ons income (after taxes)_____-_ $11.848.205 .763,702 $9,314,103 

i eda stabs in alone ind 1,563,625 7,643 1,134,835 
ee RESET $13,411,830 $15,061,345 $10,448,938 
Rentals of leased ines fs caaiiel xipcess aceies J $571,041 $571,041 
Interest on bonds, &c______.__._._- 4,737,267 4,798,088 5,089,110 
Hire of equipment, nak interest ____- 1,804,642 519,461 556,184 
ener a. Re es 24 747,679 704,150 
ET SI te ER be GP 221,502 300,1 207 ,525 

AL t ; depreciation encceee...... . cae yO Rear eee 
1 (5%)499 .925(3 % )374, 944 ooonme 





$4,656,972 $6,999,964 $3,320,926 
ORF Ea Pree. A. H. Smith; Vice-Presidents, A. H. Harris, W. K. 
Vanderbilt Jr., Abraham T. Hardin 904 Hoge A. Worcester: Sec.» 
W. Pardee; Treas. Milton 8. Barger, N.Y.; Federal M _E. 
William K. Vanderbilt, Wm. K. Vanderbilt Jr. 
Vanderbilt, “Chauncey M. Depew, Alfred H. Smith. Geo. F. 
Rockefeller, Wm. H. Newman, H. 8S. Vanderbilt, R. 8. Lovett, 
Bliss, W. C. Brown. New York; Frank J. Jerome, Cleveland; Leonard J. 
Hackn A. Worcester, Cincinnati.—(V. 106, p. 2228, 2559.) 


VELAN MA Vv RY. —O from Cleveland, O., 
to Bone tate lipo. HONING double | traci ae le, 0. to isbn, 0: 


36 m. ot to 
N. Y. Penn. “0 Smo) under new day dated 1917; rental tal, $550,967, with 
additional amount cont t. The chereholeems voted ‘eb. 23 1917 () 
to issue $2,851,800 . (@. & & ¢- ) stock f elimination 
crossings, &c. (none issued to Oct. 15 1917); %) te to Peake a modified lease for 
999 years from Mar 9 1817, aur the te existence and all exten- 
sions thereof, to the Nypano R Co., a subsidiary of the Erie Railroad 
Co. V. 104, p. 163. Coup. int. .. » registered int., J. Stock is 
$5,250 200. of which $3 400, I held by Atlantic First 

tal Trust Co., ited,”” Divid 911, 


oO n 1906 to 
+ 1913, 11.20%: 1914, 11.25%: 1915, di40% i316, 
+ 183 p 068: &. 104 1489 . 


»D- - 104, p. 163, 


—(See Map P. joanta RR.)— 

eT Bet D & PITTSBURGH, 8 ey miles: branches: rmanzants BR — 
aire ; branches to, Denver and 
Rochester 0 "pitted. (P. Ft. W. & Chic.), 26 


ends ma. 78 with dividends of 

: B: Z305. 085: 
160" b. 1448 AAA Y 
a Doe’ 311916 $5,472,850. 


; guaranty, V. 56. p. 604; 


8. P- 999; 
owned o 
Dp. Ori8L. 1108. 
ually 


ees 


» GLEVELAND D Ono 7 TE MINAL co. —In Dec. 1917 a 


ority to issue $2 +500, 000 First 
leant f ; in stock for the purchase of 
in Cleveland for terminal facilities. V. 105, p. 


plied oe 


$8 ond 
pe. Forms oe of 
Cleveland & Youngstown RR., which as agent for N. Central R 
——— lands in Cleveland and is constructing a high level freight vend 
that city.—V. 106, p. 2450. 
CLEVELAND . YOUNGSTOWN RR.—See Cleve. Term. Co. above. 


Cc AL & COW Y.—Owns from Elkins, W. Va., to Charleston, W. Va. 


175. miles; petinepes. re 1 m.: branch, Gassaway to Sutton, 
5m Mon 2 2 miles aoe 00,000 acres of coal lands are wrest. 
In Feb. 1917 control was sold to New 'Y. interests 


ork 

held in the treasury: 5% pret, ions thorized Oct. 1907, of which 
ee ‘au Ww 

$8 881,800 issued to to purchase $6 309,000 bonds and settlement of other 

ig bonds reduced $5,000,000" ot v. 7 


covers 
oh Net (bef.$20, 658 
79 taxes) 49,563 
1.150, 430; net, $239,- 


of’ 


ortgage 
meh LROAD EARNING 


gt 
4 m 1 to April 
REPORT.— Yr. a. Dec. 





595; other income, $263 .627; int., 
For 1917, gross, $1,290,665; net. 


., Sur., $130,366. 






































































































JUNE, 1918.] RAILWAY STOCKS AND BONDS 4l 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
(Por abbreviations, &c., see notes on first page] Road pas, Value (Outstanding % Payable | and Maturity eetdenae aie Popabie 
Cleve ac Chie & St Louis (Concl)—Debentures_._.-. ane 10 &o| $9,650,181 4 J June organ, Harjes 
Big Four Ry y og trust due $373, G.c*|  =--| 1914 11 &e| 4, ‘193.000 :. 5 § Sate 19 O29 Sententa tees atest Oot Go’ N Y 
do equip asts & Guar due $115,000 ¥ ~-~| 1915 1,000) 1,3 000 56g |J & JiJuly 1918-1929|\Comm oe iadel'ia 
ao do cunts west 6 $237 ,000 yearly _...c* ---| 1917 1,000|NoneFeb’18 5 J_ & D/To June 1927 Sas Te Oo: Mi k- 
Central come ie paveness.. cswcboes= ---,1905-6).------- 212,000, 5 ma Gs. iVarwes «| Lkccacbeenee on 
Cincinnati Sand & Cleveland—Preferred stock-| .._| ..-- 50| 428,997 Treas office 
Consol (now first) mtge $3,000,000 gold--AB.20| 170 i 090} 2.571:000 £3 vin Psat ate 
Bvansy Me Ons & Ne 1 Bt $0,008 Doo oat otk} 1S TSt0 |__-2! 2,118:000| 2s et £ NiMay } 1988 P ae 
Louisville & Jeflersonvilie Bridge lst M--See that0o| ~ | | : ae Te a a apracra tag teat 
Cleveland Columnbes Clucisantl & tedions ote -Cheveland i|adlansieclis 81” |Loule & Chilcase~—Sels “Gieveialaad” Oi ee yen gg oom as —<_ 
um s Cinciane vejan 8 
Cleve Lorain - Wheel raed 3 alditore rs Ohio 4 zs a aig se e Clevelajnd Cin ti Cihicago & St Louis 
leve —Pref % cum ,851,800 au’ eael sone nMay’ A & O|New fp ee Ra IRE eo BOSE GINS! OER 
Cons M (now 1st) $3 RES eee 123, 1888 | 1,000&c; 2,936, 5g /|See text.jJan 1 1938 Winsiow, Lan & Co..N ¥ 
ve & ttsbur seo Syemnee & Sens win 50| 11,228,300| 7 Winslow, Lan 
5 guar eooce| “e272 . i) J 'e 
5 i bet ent stock $28 738.135 auth guar4%| ___| -__. 50 17 369/400 " mM fgane 1318 23 ‘30° Bt aed 
M $10,000,000 gold_-F) Series A & B..--- S| 20332 1803. | 1.0001 “4’s60: inci “ac tena’ |. oS do 
arantced. brn and nt |Sories O & D--=--20+| 309 4/-¥e-00) 1-900) S.ave-o9) BRET o|toaeasee, ag 
ae es 4 é 9 
Cleveland Short Line see New York Central 8, te cee pe Set 
0 a 
. Ts m 000 gold_...x_. 197) 1904 1,000) 4,059,000 
; $5 east Biver Ry|—See \Chesapleake & O|hio- 5¢ |A & O|Apr 11919 Elkins, W Va, or Balto 
lorado Midland RR—See text Wook $81,000 1 31.00 Des 31 19 
mm. ine ene] ecco aR MIEIT tits sin tits taitat ies Fis dics tans hse 12 1% |Office 26 Liberty, N Y 
4% non-cumulative 33480 ee énel aan 190 " 5 | RRR Ree. A & O/|Oct t igi? 2% do do 
Second preferred 4% non-cumulative $8,500,000 _ .--| 1882 100 900,000) ....-... A & O/Oct 11917 2% do do 
First of 2d, $20.000.000------ Eq.z0°| 1.011 1898 1,000| 19,400,000, "4g |F & AlFeb 1 1929 do do 
Ref & Exe M0100, 900,000 gold red 101 | Ca ae ee |Cantialltiock | 1 *°|F90-808.000,  4isciM & NiMay I 1986 - ~ 
Ft & Denver City Ist mortgage id * 1881 1,000} 8,176,000 6 J & D|Dec . NY 
NS Fo EO oe coe oe fay 20 102 .FPP ---| 1915 1,000 840, 4% M&wN May i 1936 Telite Tee oly 
Ft W & Denv Ter Ry istM $2,500. call 1 axc ---| 1907 1,000 300,000 6 J & D/Dec 1 1937 Office, 26 Libert; St, 
a Bogs S <p Bet Tae oe 000 Cez 74, 1900 1,000} 1,268,000 5g iJ & dJiJan 1 1930 Chem ‘Bk k,N Y, % 
First co: Ee $3.600, gold. - xc&r) _ ...| 1902 1.000) 1.379.000 5¢ |A & O/Oct 1 1942 Nat'l City Bank. 
x Sai A Sao "A&O. y"C",M&N;|“D.” |F &A.| r Addi|tional $4,790,446 on |Dec. 31 11917 owned or co ntrolled by th 
Pres.. D. Norton (V.-Pres. Ist Nat. Bk., N. Y. Ci V.-Pres.- Of the Fort Worth & erminal bonds, $300 sold and $428, 
Edward D. Kenna, as ork; alg aS ‘H. Crane, ’ held by Ft. W.& D_ G. Hy. V. 8b, D- BB: “Gor V8, pas. e 
alley Rian and John . of Whitney & & Kemmerer- | your months from/1918_ ie $6, 252 a net (before $132 820,7 
tar Bovne. coal bn rf all of New Jone: we Vv. 104. p p. 663; p. 497.) Jan. 1 to April 30.|1917........ Gross, 5.291.759: taxes), 1.908, 
COLORADO KANSAS & OKLAHOMA RR.—(V. 106, p. 85, 374.) REPORT .—Report for 1917, sho wing. tous of $f syne, the 
THE) COLORADO MIDLAND RR.—Owns from Colorado, Springs Ft. Worth & Denver City and Col. Spr. & < rip. Dist. Ry. Den Denver & 
ew Castle, Col., thro usk-Ivanhoe tunnel, 221.92 miles; branchs, | {tcrur oo Deny. Term. Ry 
to Aspen, 19.37 m ardiff to s Guich, 15.01 m.; Arkansas Jct. fase ne Ry), Abil iene & Nor, By Ftwichita Palls & Okla. Ry. and Stamford 
& Leadville, 690 m.; : tohal | owned, 36 oy ~ Leases ~ 30 Grande Jct. pecabitice, - 106, p. 2221. ‘aa fo 
V-s Rifle y m.; rackage a 
14.46 m.; total, miles rovers ent proposed, include Average nie ee oe as ae mide 841 ' a? : 1,829 
Valley RR ae ita. Ee Sek Bere Coke. swith Ss Grand Ggemaiee epee 7 $18.685 10 816 400-279 *i¢- 4.748; ‘$65 
ite deposits in the liff Mtns., near Dragon, Utah. V. 104, p. 234. wit diene he a eee eo 
ORGANIZATION per tinrtn June 1 1917 of the Colorado Midland | ,,\°) ©arnings----.--~---~-------. wove 
Railway (V. 64, p. 1224, 1226), sold under foreclosure of ist M. April 21 | Total net income_------.....----- (841,932 $6,347,780 $4,575,975 
1917 to A. E. Carlton and 8 , for $1,425,000; | Imterest charges__...........-.--- (845.530 $2,861,164 $2,860,986 
sale confirmed May 11. V. 104, p. iyO1, 2010, Ls oF ag wecnwn rena nnenannnne el ore 4 Oe eae 
CAPITALIZATION .—On June 1 1917, on taking on, the com ‘Additions and betterments...___.... 50°723 ‘220 P 
pan oe. and issued $8,000, common stock 2,000,000 7% perty Miscellaneous appro ~ ghettos sa ¥ ee 
Ree E ee eee ee at sc eedore any dividends on Gymmon sre paid, | Dividend on ist yr ieapes! (49%)840,000(2%)170, + «GM et 
— ual amount was to be placed in the ccnking fund for a 3 fae tvidend on 2d pref. stock. ....... kn dnc mere Elbe 
celation of preferred. On June 5 1917 there was no indebtedn Balance, surplus, for year_____--- $2,640,093 $1,993,575 $1,039,848 


on road, equipment or any other property of the company. V. 104.3 roe 
In June 1918 the Federal RR. Co on had not yet auth the 
replacement of the $2,000,000 pref. “om Dy y $2, art 000 7% income bonds 
Derticipating with the common stock. ae 2183. 
LATEST EARNINGS.—For 4 mos 1 to opts 30 1918: Gross, 


$538,447; net, before ones taxes, es, det “3105, 593. 
Calendar Year— et Def. Int., ev Wet 
IDET i satin tdio ccna eco $1°101,932 $9,914 sist 20 a6o $1 
DIRECTORS.—A. E. Carlton, Spencer P’ , Charles M. MacNeill, 
B- P. t Tee, Howbert, C. C. Charles L. Tutt of Colorado 


gaan ane 
Hunter of Leadville; C. Parks, Charles Boettcher (Pres 
Tees. * Salt Lake RR.), A. G. Miner and Gerald Hughes of Denver; 
and W. E. Moyer, Grand Junction, Colo. 
OFFICERS.—Pres., A. E. Carlton; Chairman, Spen P orga ps First 
Vice-Pres., Charles M.: MacNeill, ali of Colorado 0 sone Leslie G. 
Carlton, and Treas., A. 8. Gill, Colo. Spgs.—(V. 106, p. iaei 0877. 1688.) 


COLORADO ) & SOUTHERN RY.—Operates a system of roads from 


Guernsey, hrough Denver to Fort Worth, Seren. oe. 
Dallas, &c. ‘otal oper. Dec. 31 1917, 0,000 miles, viz.: (*which see): 
Lines operated— Miles.| Controlled— 731 Mties. 
Colorado & Sou. Ry. (owned)__-876| Denver & Interurban RR-_- 20 
Trackage rights, incl. 118 m. Fort body 3 S Denver City_.__- °454 
Denver to Pueblo over Atch. Wichita Valley Ry_............ *52 
Topeka & Santa Fe_______--- 134} Wichita Falls & Oklahoma. .--_-_-- 23 
Controlled Lines— Wichita Valley RR... ..... 61 
Colorado RR......-..--.-----121/| Abllene & Northern............ 


Be hat ne gecpa eda tisin So Wid 121/| Abilene & ries 39 
|Stamf.& N W. Ry (W280. p.1281) 82 
Also ~ oy, Colorado Springs & Cripple Rae 3 Dist. Ry., 74 miles (owned) 


to Cripple Creek Central Ry. Xo e Golorado Midland 
(foreclosed in 1917), see that company ahi a tee. the Beinivy 
In April 1906 a one-half interest in sanity & Brazos Valley 
By. ,owning a line eenerpe 0 ee neeas: es, with b to 
Pac, By. 09 oot al at Fintterechare (£5 899.71 fc cost of building 
y com paymes oO z) oo re) 
the T. & B. Vig alao of other items. Bi, that 
and V. 98, p. i9 
ORGANIZATION .—Reorganization Jan. 1899. V. . 748. Ib 
Deo. 1908 the Chicago Burl Burlington 4 & + Quinoy acquired $23, 83. common. 
V. 87, p. 1663, 1 


‘Owns a large majority = Ry com. stock of Fort Worth & Denver City 
Ry.. Ww see. Oontrols Denver & Interurban (Electric) Railway. 
which owns 20 miles, and operates 31 miles of Col. & Sou., electrified, under 
lease. V 87 p 950: V. 89.pD 4. 

The U. 8. RR Administration in May 1918 sanctioned impt. outlays, 
$256,370; equip., 31. 614,648. V. 106, p. 2194. 


DIVs. 03. . "05. 06. "07. "08-11. "12. "13. °14-"15. 1916. 1917. 
lst pref % 4 oO 0 4 4 4yrly 4 None 2% 4 
SE, Ah nw thee ee a Oe Se RR eee 
Common%) - 2yriy 1 O ome __._.. 

The directors on March 13 voted to postpone action in rogers to the April 

erred shares until the Gov't rail- 


1 dividend on the first and second 4% p 
road bill had been signed and the contract between the Gov't and the com- 
pany executed. V. 106, p. 1126. 

BONDS.—Ist M., see V. ge - 1027: V p. 2158; V. 87. p. 444, 1160. 

The $100,000,000 Refunding bonds of 1505, were made Ol Be O06. 1260. 
For Refunding bonds and equipment obligations of system. ____ $36,850,000 
For betterments and improvements, including oe ipment, at the 

cum. yearly rate of $ per mile of operated Le a lines 15,000,000 
For reimbursement of the treasury of the company, &c_______-_ ‘000 
For uisition of additional pro y Gates ing. a provi- 

sion for the cost of double-tracking parts of D lines)_. 45,650,000 

The Refunding bonds are secured by a first en on ‘all the bonds and prac- 
Gooky all the ~~ 4. of the cos. owning about 706 miles of road. . Snel the 
Wichita Valley Mnes and the Trinity & Brazos Valley Ry.; . by direct 
lien, subject to the first mortgage. on about 1,011 miles of of road owned by 
the Colorado & Southern and on the stock of subst - whose bonds 
not pledged under the mortgage. owning 556 miles rs read. making 

additional miles,on which there are outstanding $30,803,900 under 

bonds: total thus covered, 2,304 — on wares he total outstanding 





As debt. including Te bonds and all prior lens, averaged $26,471 
per mile. V. 80, p. 1791; V. 91, p. 462, 214; V. 93, p. 1021. 


bye mage, —Chairman, George B. boar SEA Pres., Hale Holden, Chimes 
Sec. & T: B. F. James, Denver, Colo.; Asst. Sec. & Asst. Treas., T. 8. 
Howland, Chicago, Ul.—-(V. 106. p. 1126, 9921, 2345.) 

COLORADO SPRINGS & CRIPPLE CREE DISTRICT RY; —Colorado 
ae pple Creek, fe 47 m.; br m to Victor, Hy » 
other hes and spurs 22 m.; total, "75 m.; ot which “37 m . steam, 1 
steam and electric and 2 m. solely electric. In Jan 1905 5 Colorado 
Southern wired 5& tho most. Ry. ys nay» be 580,” 472, 1111 at 

zi prety Ei . inom Bt id 
000" pret 0: ** 
a 


to Cripple Creek Cen 
Stock, all outstanding, a 
Par < shares, $100 each. Div. 5% on pret 
12% Sent. 1 Sithen re mige. 
$e 25 verre, en 10736 Mor 5 ye ore, rs, then on 108 
oy G8 D822; V OS. Gop: as 
Pres., B. B. hen 88, D. $22; V. 94, 123; V. 10 p. 1898.) 
onion Pack oLoRADO WYOMING & BASTERN | Ry = —Owns from the 
ioe” Bee TT a6 males 


Ineo June 2 Successor = oN 1914 of 
Son's Pe Peak Wz" omni Ry., foreclosed May 1914 per plan, V. 98, p. 453; 
Trowbridge Callaway, as 


1766. 1845. 
the new stock until all accrued interest on 
the interest 





Alexander J. J. Ronee Henry Sanderson and 


= bonds Je ogy d for such furt paced | one year 4 
or 2 consecutive , and for n 
as the trustees in’ their discretion may deem advisable, if lawfu Stock. 
common, $2,300,000; pref. 6% non-cum. $2,000,000, par $ 
EARNINGS.—11 mos., {1917 a kues Gross, $161, 363; Net(aft. $54, 430 
Jan. 1 to Nov. 30. » | Saget Gross, 105,211; — 079 
For cal. year 1917, gross ere $181,542; net, after taxes, $62 870. 


834; fixed interest charge, $47,400; bal., 


.—Columbia to La 


outside operations, dSduction, $. 
sur., for year, $96.36. 


MB A, NEWweS RY & LAURENS 
s. COLy I RRM. L R R 














8. 75m Ss mds were Gs. ut pelnoped go Se te 
at cantitiontes to amount of 40 bonds being issu : 
99,00 pares of EN Soe hs leet consuntn eae 


000; in treas out- 

vo 3%, non-cum. *exihe te for emia coupons, and on Dec. 31 
1917 loans and itis payable Se; 622. 

Year ending Dec. 31— OtherInc. Char om. a Wr 


Net. 
ORE ccietisacvbovncdwa ae $412, 030 $148. 343 $5,620 $82, 
1316 354,893 115,626 4, '368 57,321 62:673 
Pecsident, J. F. Livingston, ‘Columbia, 
BUS & XENIA .——Owns trom Columbus, O., to Xentla, O. 
A - Opera asa aiision of the Little Miami, and is leased for 99 


years from Dec. 1869, in connection with that road, to ba Pittsburgh Cin- 
xinnatl <engene & St. Louis, aa ge7zs Sept. t on stock. | e lease — 


lvania RR. uarterly divs 
peteee Oe and Mar. have Cd 18% making’ the 3 the quarterly rate S25% 


—(V. 7 p. 532 
NCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
yg &c., to Groveton and ‘the White Mountains, 450 miles in all. 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
oo Owns Concord Street Ry. » ill m.; also electric branch from Concord 
Manchester, N. H., 17 miles. and d Nashua & Acton RR. 
of June 29 1895 yet to Boston & wae ¥ 4 91 years at rental of 7% 
per annum on all stock. In 1916 the Bosto o Mas was placed in re- 
puvers® mands, but in yuae T9018 “e) bond | interest and dividends of this com- 


miles. 





disaffirming lease 

Bee plan u o being paid s6 uve! (eieow eat ’ 
co NCO PORTSMOUTH R wns pole a Se Man- 
on etaG: 7 np PD 4530-82 4 Leased yy meted RR. in 1862 for 99 ears; eee 


25,000; vor on ee rand org. exp. Operated by Boston & 


CONNECTICUT & PASSUMPSIC RIVERS RS RR. 
to Canada Line, sie! m.; leases 999 ppi es: 37 miles. 
Owns all me. stock (350 00 000) the. — 4 BE aie, 
antic hy (Can. Pi wee. 3 Denke under ‘ease 0004 
atiantic an. Pac. 8 m), and guaran ts 
5% bonds dated Jan. 11911. V. 91, p. 946. st B0-year 
LEASE.—From Jan. 1 1887 leased bs the Boston & Lowell for 99 years 
rental is 6% per annum on the stock. - 92, p. 1108. 


-— White River. Jet. Vt. 
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RAILROAD COMPANIES Mties| Date Par Rate When Last Dietdend |Places Where Interest and 
» &C., see notes on first page) Road | Bonds| Value % Payable | and Maturity Dividends are Payable 
st —See Colo & So R 
apa Re “Eas. re rst M g-AB.2c* rot 4 1904 fhe 6¢ |S & J\July11929 |American Tr Co, Boston 
sen 1027 in ja dibieciyadlioumiaia 112 1 6e¢ J & JIiJuly 1934 Guaranty Trust Co, N ¥ 
M dncome) 81. 9°81 600 000 600 goia text..... 112 14 ec 1 Up to 6 |_----... i 
New 12, per m.SBaz 75 "1,000 3c WwW & JiJuly 1 1937 Safe Dep & Tr Co, Balt 
2 esate. Ry— Columb us & T\oledo—|See ik|ing Ry. | 
bus & Xenia ik RRS SS ES Be 5s in’17|_Q—M |June101918 2 , Columbus, O 
& Clare t (N H)—First mortgage. ---- 7) 1| idia 1, § s  & J\Jan 1 1944 Met Trust Co, 
Mos k Class I (B C & M pref) _. eared dalek 100 Jan 11918 1%|Checks mail 
tS O Pe BOC vccvdctscvoctienwn HR Gert 100 7 Jan 11918 1 do 
Stock Class ITI (B C & M old stock) .............. dieh Dime 100 7 Jan 11918 1 7 
Stock cpeee ae! ews pod REP RRS ESE, Fe 100 7 Jan 11918 1 
is, 8400 ‘Ie -zo* 262| 1890 1, 4 J & Dj\Junei 1920 Safe gate Dep & Tr Tr Co, Boston 
Foben beada cur. ($659,000 4 000 18) --208 ~..|'97-99 1. 3% &4\5 & DiJunel 1920 D & Tr, Boston 
io 3,000 3) 000 58....- .--~-| 0914 1, 3% &5\3J & D'/June 1 1920 do r 
d & th—-Stoo rental 99 years_.| 39.82| .._- 100 J & J\Jan 1918 334%|Manchester, N H 
n & Bee rae te pran t % rental 99 yrs..c* SONS FR Sots 00 6 F & AjFeb 1 1918 3%/|Safe Dep & Tr Co,Borton 
age $1,900,000 gold___.........-.. zo*| 110) 1863 1,000 4c \|A & O/Apr 11943 do do 
Massawippi stock guar samie div as Conn & P. Dp Gy) cae 100 6 F & A'/Feb19183% do do 
& Richford ist M gold by C & P .z* 21; 1911 1,000 5¢  & Jan 11941 © do 
Connecticut River—Stock $3,670 au ie eae a 100 10 J & J\Jan 11918 5%/|Boston 
onds mortgage for $1,000,000 gold_....... ze ---| 1893 ,000 $f M & S/Sept 1 1943 Mch 1918. int. paid. 
DONG O06 ROPING. oc bcccdiGsndmoncoedancsaca Zz ---| 1901 yin 3 JS & dJiJan 11921 Jan 1918 int paid 
LOB LL EE SAE EL GEE Zz ~--~-| 1903 3% Ww & JiJan 11923 Jan 1918 int 
Notes, extended 45 days June 1916 (V. 103, p. 758) _z wool 1,000 &c 6 F & A3l\Aug 31 1916 Auzi917 int paid in Nov 
$% notes due June 1 1916 extend to Aug 31 1916_ es 815 1,000 &c 6 S - DIES Sete. ledvsbabetecsnutencwane 
Valley RR notes ext 45 days J’ne 1916 ait 91 1,000 &c 6 F & A31 ins 31 1916 And 1948 int pd when due 
( —Iist M $15, 000 guar p& 1_GP. * 911 1,000 4¢ \M15& S/Mch 15 1951 Treas Pa RR Co, Phila 
nelisyille & ¥ g—ist Mgsfred par-UPixcé&r| -_.| 1905 1,000 4¢ \M & SiSept 1 1930 Union Tr Co. Pittsb, Fa 
pper mortgage gold (see text)... _ x| Text | 1899 | 5006 &e 5¢ |A & O|Oct 11949 Old Col Tr Co, Boston 
pper R ver & North we cere ine ,000,000 Gxc* 197; 1909 1,000 5¢ iF & AjlFeb 1 1959 J P Morgan & Co, N ¥ 
Cripple wali & Lebanon Sco Penney yma 
IN diiciaihihaid, te atin cosbabion slinscaill <. shai 100 in 1917 -M. |June 1 1918 14|Checks mailed 
Delterred stock 4% non-cumulative.._.......---- OR A 100 in 1917 -M. |\June 119181% tH) 
Midiand Term first mtge sinking fund.._F.xc* 41| 1895 1,000 5¢ J & DiDec 11925 Farmers’ L & T Co, N Y¥ 
Cuba Eastern——See tanamo & W 
a Of this amount $1,410,000 in the hands of public |and $8 ed held by |Copper nge Co. 
teeny dy ply Ly. .—Massawippi stock receives same dividends as stock of DIVIS.—'’06. ty %. be bey "hi. % "13-15. °16. °17. 1918. 
and $400,000 of it (not included in the amount outstanding) is pledged | Com., %-. 7% ° ‘ 15 6 1%,1%.-.- 
Ton tana, for 4s 1893. Of --, $2,500,000 pref.. $700,000, as also eer : ¢ + 
# 000 Massawippi Valley Ry. stock, was i. urehased Feb b. 11910 by the In Feb. 1916 an extra dividend of 10m was dedaces with the quarterly 
ermont Valley, under its option, at par.—(V. 106 395.) 1% 00 common oe. ree pe Ps piarct }- 2 vie vd, 1s the common 
* end was % Quarter p D. 
mont Line at Hratt gboro, 60.18 ‘—owns trom Soring : alls, 2:26 m. "| EARNINGS.—4 mos.,/1918_._._- Gross, $310,213; net before $125,867 
Easthampton 3.26 m.; J East Deerfi eerfield, | 4,040 ; Ashu elot, 21 66 ma. ; total. Jan. 1 to Apr. 30. SORT cscs Gross, 416.755; taxes, 211.845 
88.15 v. ee. De 33 0G, . J. 96. p. 1838 Controls Sullivan County R REPORT.—For cal. yout 1917, V. 106, 1893. Total net income of 
Bellows Falis to dsor, Vt., 2 In 1916 foll the pea ab ant oa $159.0 company, above all , $62, 738 dividend on pref. stock (4%), 
of the Boston & ih med ine H. Hustis, President a aan of that 20,000, com. div. (6%) $150,000. A. E. Carlton; Sec. & Treas., 
reed. was mage sag 4 of = Moe River RR., the notes remaining Hartwell. Office, Colorado Springs -—(¥. 106, p. 601, i893, 2228.) 
and un 
At one ¢ some of Ny coupons were overdue but on May 18 1918, cum RR.—Owns from Santa Olara ee to Sant de Cuba, 356 
Receiver. J Hustis wrote:’The matured interest on (Cc , Zaza Jet. to Sancti 8 8 miles; Alto Cedro to the 
— =, 1893, due hog 5 9 1918 3s of 1901 and °7903. due Jan. | Bay of Nipe, 31 m.; Ponupo branch, 11 m.; n.; Jacibonica branch, 11% m.; 
1918, Verinone Valley $2,300,000 notes o*4 the ¢ dividend d on Connecticut Holguin cu preees, 18 me 11 m.; a lo branch; 321¢ 32 Bayamo ‘extension. 
stock, due Jan ve been paid. on $2,000 Fom 
Connecticut River notes was fon Nov. To17] paid to eu. 31 1917. In Feb. 1918 Construction w was in in progress on Fomento-Trinidad-Casilda 
V. 106, p. 2228. $500,000 of ti nat $B RR. Co. | branch, 39 miles; uey & Nuevitas RR. extension to new deep- 
The directors in Sept. 1917 formally approved the i . reorganiza- | “ter ter terminus on Bay of uevitas, 3 miles. 
tion plan. See that company. STOCK.—The Cuba Co -106. Py 1993) owns the 15,550,- 
annual al tan caaamdon Oak Ih 1abe baue 185 pee come on anata neripenres (% oe 1910 te yy | gpd - a a 
r as amen ng annum on ca . ° , ° : . , 
oct, parveme directly to stockholders; also interest ‘on bonds aod scrip and Preferred aeetige 1% 3% 4% 5% 6 6 ¢ 6 .. a3 
0 BS Sranisstinn expense Biliings, Woodstock, V —_ (in cash)... -.. 4 6 6 no 
R. Clerk & Treas., Springfield, Mass.—(V. 106, °. oa ——— m2 . mm. stock in 1916, Jan., o0%i June, 25 25%. Vv. 103. "D- 763. 
CONNECTING RY. (PHILAD HIA).—Owns from Girard Ave. to > 
Siena cat pte Be: ac eee go iaeee | cafe et i ibe Sree ket 
7 " . -103, p. ® au ; out- 
staiiding. $4,116,060 of wich’ $3825 ;350 owned by Pons RR, Des. 31 Feb. 1. V. 106. p. 206. sian as 


917, 7 PinP ype hy geen Raw pf By Phila. 

BR., Feb. 18 2862. Dividends 4 PEBe |e 
i my Eng * Re eg AT or ee 000 of ante Son re V: 103 
7. . V.93.D aave been sold. $3 000,060 of 610.—(V. 103, p. 1508.) 


mn &O.—Ist M. bonds application to list, V. 86, 
tr io16 are to $12,000 per mile (excl. y owned: in Juiy 1912 
$4 ,000 were " 1253; V. 95 p. : 


Besse 


having purchased in Nov. 1915 the entire $2,000,000 cap. 
stock of the & Nuevitas RR. an issue of $3,000,000 5 gold 
conmatt VILLE SOF GAHELA RY.—Owns Moser Run Jot. to | notes was made in name of the Fidelity Trust Co. of Phila., 
16.70 m.; total track, aoe These notes are ranteed, principal and inter- 
22-38 miles ‘( Penn. with M ae in | est, by Cuba RR. and are secured by all of said $2,000,000. These notes 
- Mar. 11 1905. to Penn. RR. until ‘tea 1946 at rental equal | were callable Nov. 15 1917 at 100% and int. V. 103, p. 938, 752. 
be See hen comilalen to’ interest charges and retire C oar of gp AA Riper be gl paid ngpee meg 
pay — mon ending 
through sink. fund st or before maturity.” Sink, fd.. $26,000 yriy.. | 10° Ate Greer 1° Months ending Api 30 1918: Balance. 
to call bonds in numerical order, but to be kept alive. V. 93, p. 407. Stock, | 1918.._____ $9,395,658 $3,024,395 $12. 95 $1, 1068465 $1, 979, 185 
00,000. Controlled by or in interest of U. 8. Steel Corporation. Pres.. | 1917_______ 5.082.618 1.403.845 10,20 5.785 
. A. Susann rack - athe: he A ee a bs D. a naan Gey ore ending June, 30 1917 was ia 105, % 108i athe 
ne income greatly curtailed revolution earl 
Sire tae Le eh renee GottaRieey Premtagetme | MPS matty aaah Pare YGaee ie Buen 
¢ 8 ges. “ 
alley RR. Bap Oberigite Ceomion te Davennort Goure,  'Suedue ehanna | 1916-17086 452 108 $1,934 146 $1140 715 $000,000 “"_  sigdaiy 
for 99 years from Jan. 1 1889, Cooperstown & Susq. Valley BE.. Coo 1915-16__ 6.815, 697 3,523,659 978.244 600.000 720.000 aap.a4 
own to Charlotte Crossing, with ean to Gecamtaun % 19.7 1914-15.. 5,206,714 2,727,540 853,856 600.000 600.000 673, 
$200,000 lst M. oe, bonds (int. 1918 . by E Del. & Had. Ce, 2 due Pres., i. V.-P. and ig. Onerien R. Hudson; V.-P., 
Sa pagal ah Pi SAE Hal of ogee | A cemeae Seer (AS his a SPS 
i ear ending r- > 
taxes 7 053 from oper., ; other ican Ob $29, Pp. 715, 818, 1992; oe. 106-1 p. 661.) 
peed n., | aeSUMBESLAND 6 PENNSYLVANIA RR. Gray rom, Competent. 
COPPER RANGE RR.—Calumet, Mich., to Mass City, with b “° : o- . 
total, 93 m.; side 41 m. Leases Mohawk RR. to akan a (V — 390) aid all the $1 1 800,000 ‘stock, Car trust, see 
win branche 66m. sk #4 244 00, emia owt by Cooper | @ERa\%p. Sdok Shah a Torr” grees, gag" meta. tates 8 
TERS oe Pe Bis mile of iaain line and Branches and | o¢ner income, $805,000: int. .&c., $200,013; divs. $112.034-—-(V 86:-1401): 
cumulated surplus Py LAND WAY & GOAL CO.—Owns road from Springhit 
Year cndiog Dec. 31 sa 960,275, eit $930,606 in 1916; ie oy = = =e Bay of Fundy, 
8 ae charges &e., $1.3 vanes $100,406. Pres., William A 321 aa acres, &c. 
-P., Sec these’ aine, Boston.—(V. 106, p. 188.) | tion late in 1010 an to acquire the $1,000, 00 000 stock, ee ne 3970 has 
COPPER RIVER & ida waescath Y.—Owns from Cordova, Bonds being exchan 2 oo r $1. 167, 000 be guaranteod by b ~ "iagued 
Atak, a tidewater, through the Copper River Valley to Copperfields near for fu 
the C ine, River, gt miles. Kennecott Copper Corporation (V. 101, 1629, as, Liban VB DB . 86. 090 providing fc s Leased to ‘ainion Coal 
1889) in ot pi? 5 acquired: , of te outstan Frege rg yee 817 400 in report of isaneo —(V. 97, p. 583. pane 
dend iY 10d, 152. Stock suth. $6,600 G00) por of ene 108. V. Cun BERLAND. ores 6 Wheeler, Ky, 10.2, miles, and 
omnes 01. 768.671 in a 10ige $2,496, 8 670. net, after taxes, $1,210, 304, in 190s, Stock auith tock auth. $100,000: ane 30 18 io, oe $100. 7 
Pres., Stephen Birch; V.-Pres., Robt. W. Baxter; Treas., E. 8. Pegram; | {%3-900 outstanding June 30 1 6 O00. Year end- 
Sec., W. E- Bennett. Office, 120 Bway. tv 106, @ 308) ing ‘Dec., 31 BD ig Mt a nas: net ot. te A007; Sap. Ss. 


CORNWALL & LEBANON RR.—In 1917 sold to Penn. RR. a ag: tisvettins Auditor, J. R. Bres., RW Stone: Soo JA: Bone: Ky. Feas.. 


“COTTON BELT.”—Common name for St. Louis Southwestern Ry. a, 
AyTON s MICHIGAN wns Dayton, O., to Toledo Junc., O., 
CRIPPLE CREEK CENTRAL RY.—Owns entire $750,000 capital 4b aem EE A) 
rem CS Springs R which owns road Victor to | to Cin. ‘Ham pp chan ae modified ge Lg 1870. is te- 
on tag Weg ‘with th spurs, yt 13 miles, and leases @ nance of organization, int. pew ref. stock and 34% on 
R & Cripple ‘Creek istrict Ry. (which see), Colorado | com. Guaranty on pref. is secured at ef. es 
ene) 8 onthe Creek, 47 miles with branches and apurs (partly elec- | 20 vo power.  V.56 vas 13. 3 Kee ve Jy held peoyh. 4{r- 'y 


les; ( rs at rental of $6,500 a month, Midland Terminal Ry. | 1881. - 91, p. 1446 of stock 
(entire stock owned by one yok Central Ry.), Divide tn to Crip. turbed by * Sinn ot Lore 1916, by wh 8 B.& 5 RE. took over possession 
Victor a eee, &e., oe ye lease, along with m Ch iene ‘& Dayton.—(V. 92. p. 526.) 


, roe gio 31 alt. S38 init = i reported to YT —Owns 
es (total “‘road’’ 1.-8. 
al , Sov oie a> bil. DA ‘ON TOLEDO & & ‘CHICAGO RY. Dayton to Delphos, 


Comemesion 116 miles): ; also 


trackage Successor yton cago 
land a ag ag 8 bat vivide. 2050 miles. As to Dilduad ya f the former oo Pang Division of the old. insti Heoniless 
a ‘ reaniza ization (per pla in nv. 7-185 Ba 2 sBuig. V.. v5 Tt. ; 1542.) of the Denver odccaian on Men 1s tak »,3900,000", total ‘capltallzation “approved 
Sou »P Dp b Ohio P. U. Commission said to be $750,000 icers, John 
aroeKe AN oy SONDS, tei stock jaiah ane 4% non-cum pref. Pres., and Chas. C. Wilson, V.-Pres., 221 Institute Pl., Chicagon018, 
56; D. Van Zandt, Sec., offices at Soviagean —(V. 106, p. 188.) 





stock. $3,000,000; par of shares, $100. V. 82, p. 11 
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MAP OF THE 


DELAWARE & HUDSON 
RAILROAD SYSTEM. 
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'LRO PANIES Mtles| Date Par moun Rate When Last Dividend |Places Where Interest and 
ape we ey yy Road |Bonds| Value | Outstanding % Payable | and Maturtty Dtvidends are 
—Comm stock $20,000,000__....--.---. Paes Bee 100'$15 000\See text] See text |(Seetext j= j.-....-..........-.... 
“Preferred atod 6 A eh $10,000,000-- sal mae +100 $13 :00 .000\'6 in 1917|\F & A/\See text Checks 
tes old $90 7 5 vein Bin G. xo* &r® 602; 1902 (1,000 &c| 12,030,000 5¢ J & JidJuly 1 1952 Royal Bk of Can, N Y 
i. oan up M ¢ $120 erect aR aR SS Nxo ---| 1910 | $ & fr. ,000,000 5¢ (M & N/|May 1 1960 do 
Three-year : Sones onilable ane text pes cna iste 10 3.000 54 aoe * yond ee =e a. rey ree oe 
trast oases ooe ,000 e 4 ea ontreal . on 
Equipm ent ahaa tis: Us seit gis 1,000 385.000 3 J & J2i\July 18 Jan ’25| United States Tr Co, NY 
do Ps sated tgs tnab-eti savas U ---| 1915 1,000 600,000 5 J & D 15| Dec ‘18 to 1925/| United States Tr Co, NY 
Pe. 5 — $08,000 and 970 tee € p tae “Bi 1801 1000 1/000 000 , Z M re x sey fetost g: reverend Trust a ¥ y 
m --= ’ ° . * 
mscreet, al tt ee assum $76.000 yriy.___- FBax ws 906 1.008 : 76,000 . ; , . To De eae rhameee A Trust o aoe 
teed & ¢ Peo ist of $3,000,000 ¢ gu- Fe th 5 1000 , 1142 5000/ bE [A & O 1 ‘ontreal, ? 
i m crock 7 Se guar CH & D) pases eg | 50| 2,401,950 3% \A & O|Apr2 1918 1% Cincinnati, O 
( guaranteed CH & endorsed _-__-_ wont sets 50| 1,211,250 8 Q—J |Apr 31918 2% do 
nia R end rat in 1911 red 203 4 © beg 1917.0 141 1 1-000 2,.728,000| 44 (5) J & dJidJan 11931 J P Morgan & Co, N Y 
mtge sink fun 1 par... 1, 379,000 4¢ 35 & dJisuly 11949 F YL & Tr Co, NY 
periee f alle SR ann M call.105 sf pegie in 19 916 335 i914 | rxin rome P 4 ta é ; [= ry fois ix Bayonne, N J, MechTrO 
odasapantnauganine a deus 2 . 275 
REE ee ee nr 113) 1892 1 0 4% 43 &_J\July 1 1932 Pa RR Co, Phila 
Ode ware ware & Ft 8% gu Phila PT Bee 1 1 ),000 8 Q—F 9182%/11 W State St 
rag y bE 1 000 gnerenteed.. - Pup ne Se 30.97] 1905 1,000; 1,800,000 3% ei\F & A\Aug 11955 ech Nat Bk,Trenton,NJ 
Bela ware & Hud adegn—Stook $95,711,000 {t (text)...-- oe es 100) 42,503,000|9 tn 1917| 9—sMoh |June20 1918 2% Office 32 Nassau St, NY 
J peameeiers Bees Ce me iit -s 14 1874 100 &¢c pe lala 6¢ & S/\Sept 1 1924 do 
Adirondack geld guar p & ..-Us.zo* &r 57 1,000; 1,000, 4%¢M & S/Moh 1 1942 do do 
ieenert 000 sf 107 % beg’1 0° &r* ---| 1908 1,000 &c| 32,204,000 4 M & N|May 11943 do do 
Convert bonds goid TE i caiman ne pamutiine a@--| 1915 500 &c 14-45 O08 6s |A & O 1 1935 do do 
Equip ist lien bonds $10,000.000 ¢ s t.. Usm.xc* &r ~--| 1907 1,000| 9 000 4%¢5 & JIiJuly 1 1922 do do 
Secured aoe one a anes ane eailable (see text)_...-.-- Usyc| -..-.-| 1917 1,000; 9,000,000 5g iF & A/jAug 1 1920 do do 
Bluff Point nt Land Tmpre Im; ement Co Ist M g gu. = ---| 1890 1.000 300,000 4 J & dJIiJan 11940 do ado 
Peptemurey Ore f , 1 Ret mice ot 105 05... .N'xo oon 393 1, 1,300,000 + JT & Jd 1 1942 do 
Utica ei | RR BEBE 9 1,000 800,000 5 , & 2 my ‘ 1939 Co, New York 
pier sera Se ets Gs0;| =| 18 | MB IO lag BLE sa Ath Me onl Wen Bear ve 
ware estern * * eee] ees ° ’ r e 
ortgages gold...--.-...-.. “=7/66-766| 100°@e| *-’320,000/, 6g. 0 & J|1930-1986 do do 





























DAYTON & UNION RR.—Owns from Dodson, O., to a me Sy E 3na.. 
81.74 m.: leases Dayton to Dodson, 15.30 m.; total o 
The Cleve. Cin. Chic. & St. Louis and Tol. (f Cinginnatt ef otntly own the 
,300 stock. Year ending Dec. 31 1917, , $155,489; net, $23,361; 
other income, $3,536; charges, $38,910; bal., Gel. $12,012 —(V.97,p.236.) 


DAYTON NON RY.—Union d at Dayton, O. Used by Pitts. 
Cin, Chic. & St. L., Cleve. Cin. Chic. & St. Lo., Toledo & Cincinnati, Day- 
ton & Union RR. and Erie RR., under lease which provid vides that interest on 
bonds and other expenses be di vided wr them on train basis. Stock 
open f 000, all common. By U. -_ . Administration May 1918 sanc- 

ed capital outla f $3,000. or year ending Dec. 31 1917, gross, 
pile yt ane, $61,130 : other yo ly $134; int., rentals, &c., $52, 748: bal. 
Ky Pitts tsburgh, "Pa.; Sec., R. . Barnard, 
(, SRA 0.—(V. "73, "p. 1312.) 


DEATH VALLEY R _—-Caee line in Inyo Cognsy . Cal., hes the Biddy 
Priest y borax mine er is 3 miles. mds (all or part) guaranteed by 
dee Dares Gomsalign lidated , Lid an Feb. 1918 was auth to inoue $34, 100 
stock to that com , &R connection with retirement of £7,000 bonds. 
retssR fis: Oa. June 30 1916 had outstanding $118 pemet total 
For your gross were 
net, $93, 810; rentals, int., &c., $18,897: dive. $4,275: bal., , $13,576. 
For' ca Te 1917 gross aon $107, 223 ‘and net, after eames, “$71, 667. (Vv. 
+ D. 


ELAWARE 3S Maps Pennsyleoanta RR.)—Shellpot Crossi 
Del. A oow ar Ma. 20 miles; branches, Centreville, Md., . 
m, Del., to Oxford, Md., 54.27 m.; Seaford, Det. 
Ganibriage, Md. es ykx -: Massey. Del., to so. of Chestertown, 20.5: 
ther branches 245.15 miles. nV. 67. D. 1356. 
to Philadelphia Baltimore & A ey gnee ( ih owns e $3-708.000 


of the stock) for 99 years from . 1 1910 at a guaranteed rental of 8% on 
the stock, as al i eoek tividend ‘ot 70% pald ve "38 1910; also a 
ar teen of 20% and an extra cash dividend of 5% 


rental. $431,764; other income $70,049: chosees. 
$01.427;¢ divs. ( (2). ‘$406, 262; bal., sur., $4,123.—(V. 94, p. 123, 278 
we OFLAWARE & & ROUND 27-2 rales RR.—Bound Brook (Central Be. of 


eo Trenton. 3-79, m4 East 

ton RR., 3.05 m.: to tal. $4.02 miles. Total track, includ! 2d. 3d 
bee ey enc ‘ldhngs: 98.09 miles. In May 1879 leased for oe 
to Phila. Rental, $213,107.50, paying interest and 8 
pea ig Poe p. 210.) 


eran nic diene & agen co.—O tes railroad lines from Wilkes- 
Barre d Schen to Rouses Point, N. Y., on the 
vg Me to aeeeeeaon, > Lake Placid, N. Y., 
Rutland, Vt., fos 4° other points, a total of 969.38 mil es (of which 345.19 
owned in fee and 459.70 leased or controlled through stock ownership), viz.: 


Steam Lines owned (345 m.) Méiles.| Lines leased—*See these cos. Miles. 
Oarbondale to Scranton ,Pa.,& br. 22 Albany & Casgeenenes aie eneblnka tod 143 
LookoutJct. to HonesdaleJct. »Pa. 28) *Rensselaer & Loge SERRE OR 190 
Nineveh to Jefferson Jct.. Pa_... 22) *Chateaugay & Lake Placid RR.. 79 
OherryVal.Jct toCherry Val. »N.Y.21/| Other 1 lines 

Schenectady to Duanes 





»N.Y.14/| *Jefferson at: ie. (eceaae PERE N 35 
Greenwich 4 Salem Jct . Y.. 10| Boston & Maine (trackage) -_-_-- 37 
to North h Creek, N. Y__ 57| Other trackage.........-...... _82 

Whi to Rouses Point, etc__149 
Other lines owned. _.........-.- 26| Total operated Jan. 1 1918 _.-909 


Gesond tacks Jan. 1918. per 07 my ed wok. 33.85 m.; fourth track, 

20. ; yard track and s idings. 650 
yh Utica Glinton & Bingh. 7 ‘Rome & Clinton RR., 44 miles. 

which are sublet to N. Y. One 
HISTORY .—Incorporated April 23 1823; name changed dé ril 28 1899. 
A leading Ee pd and ¢ py std of anthracite’ coal (V. 86, P-9 ; V. 105, p. 
2093. All coal uced from the company’s mines is sold at tho pit mouth 
ed Bay Loo, ws "89. At 1449). he canal was ebenconed and the 
ou e 


old “Gravity’’ road, built in 1829, was 
aeol cates wok ed for regular service in 1900. The 
pemes | talcen in ny . eg jndude : Adirondack Ry., Rice Duanesb. 


RR. erry Valley Sharon 
Rihind PAD, —(a) ences capital a owned: sabes Montreal & 
ona Ry. Co., were 2 Junett ction BL wich & Johnson- 
ted Trac. Co. and Troy & New 
a’ Ry. "Co.; (b) ee aes owned: es-Barre Connecting 
R Schenec. Ry. See line of stock, &c., holdings, V. 106, p. 1893. 
Coal a 5 all Se 105, p. 767. Anthracite rate case, V. 101, p. 2072; 
Albaay &s . stockholders were held b er Federal courts to be en- 

sitled torain Ae y high: 


of interest ected by the refunding at 3 % of the re- 
Bi. Oe $7,050, of the $10,000,000 issue of Albany 4 ' 
ip. i rv 8b, Tira. soz Was? Vos D038, 1490; Vk apt 
oR “90. ii ‘ an. 1 *$3'556,000 A.” i 


Schuy! regions. 
2 1886. {% "88. '89 to ‘96. '97 to 00. ‘Ol to -06. ‘07, t0 June "18 

es wg og I 5 “2 mi yest. 5 yearly. 7y 9 yearly 
For as customary to declare a ean ear’s dividends in 
adivamee bat but in D AY yo17, we available funds would have warranted 
this course, it was thought wiser because of war conditions to declare the 
uarterly dividends sing] Pan paid Mar. 20 and June 20 quarterly 





In 
dividends of 24% each’ V. 105, p. 342: V- 106 p 1344, 9039, 
Gutta acctadhn. sherer tear, 84, p. 1247, 1307; V. 85, p. 1082, 


On May 12 1908 the stockholders authorized a First and Refunding Mort- 
e for $50,000,000, bearing not over 4% int. and running 35 years, and 


senseet to redemption as an fe a tay only at 107 % on any int. ony 


May 11918. One per cent of the amount of bonds outstan 
to the trustee June 1 annually from 1909 to 1942, 


to be 
bonds or for improvements an extensions. Of the y 2, $6,500,000 are 





aneres retire cusenges its . bonds; V. 86, p. 98, 1409, 1589; V. 87. 
430, 1419, 1604; V 89, "BAT, 1541: V. 90. p. 51, 167; V. 92, p. 186. 
Baa ¥- 96. p. 1156. 1 Yi09; ¥ pe ibe, 8c: ». 13 


9.8: 2 + ATR 


The stockholders 
aod ear 5% bonds, - 1 a offered to steckbebders. The bonds may at 
of holders at any time after Oct. 1 1917 up to Oct. 1 1927 be converted 
ino paid-up shares of capital evack at the rave of 1,500 bonds for ten shares 
an 


but not a part, may be called for redemption on Oct. 1 1 
comf-amnuel interest thereafter 


‘ustment of interest and dividend). —_ issue, 


, on days’ notice, at 105 and int. 


but if so called during conversion jen bonds ¢ converted 
: 7h 101. p. 773, 1092; » p. 800. 
The 000,600 3 3-year 5 id notes of 1917 due = 1 1920, 
are ease bp Bo) ea gp ~ ay), on ahy interest date on 60 days 
notice upon payment of a yo lto 4% % for each six months until 
me te oy ane are secured b o7, Pie ge of $7 arg. Del. & Hudson Co. 
Ref. M. 4% gold bonds, due 1 yi so yg R. 


34s, g., due 1946; and $400,000 
| & Bani R ete = mq RE - 306. Pp. 


toga RR. X se 2022. 
The final $100,000 fan eA on the BN Coal Co. 4% serial de- 
bentures of 1902 and also the $200,000 Cooperstown & Susquehanna Mg 
RR. Ist M. 5s due May 1 1918, were paid off at maturity. V. 106, p. 1900 


GEN. FINANCES.—tThe U. S. RR. Administration in Ma 
tioned impt. outlays of $1,196,659; equip., $1,961,954. V.1 


ey ey —4 mos., {1918 -- Gross $9,216,505; net (before 


Jan. 1 to Apr. 30. 1917--Gross, 8,671,858; taxes), 


REPORT. Stig "a 1917 BF sy in V. 106, p. sees, Pt 2022. 


Mdse. rev__-_10,540,757 10,254,653| Div.income_. 992,406 
Coal revenue_14,806,606 11,769,005|Income from 

Mail, exp., &c. 4,234, rtf 4,122,419; secur.,&c.. 515,004 
Incidental’___ "407: 488.349 | Rents, &c___- 


569, 
Misc. income. 2,712,526 
Tot. op.rev.29,989,399 26,634,426 


<r. 
© 
to 





1918 sanc- 


, p. 2194. 
$230,174 
1,576,372 


=e. 
1,025,354 


760,638 
482,573 
127 ,363 





none ine- 10, Att net 
oO! 
Net earnings. 6,539,446 8,523,331 | Rentleas’ - 956: O62 
Taxes accrued 891,617 738,659 | Oth. rents, 

Uncollectibles 3,478 2,744 | Int. cane. ae 2, 925. 5.358 


Oth terest 
Oper. inc_.. 5,644,353 7,781,928 Divs, (9%)-- 3,828, 270 


S 











Bal., surp. 1,167,510 
Coal Statistics—Tons— 1917. 1916. 1915 
Anthracite coal produced__. 8,643,824 7,186,380 8,100, 767 
Anthracite coal carried _--_-_-_ 10,879,556 9.300.552 9, 848 
Bituminous coal carried_... 3,646,449 2,799, a 2,074, ‘357 


vd a L. F. Loree; Coakpes = . Comm., 


R. M. Oly- 


hant; V.-P., Chas. Peabody. N. : V.-P.. WwW. "H. Williams; V.-P.. 
Gen. Mer.. ¥ wb Guvelius, Albany: BoA to Pres. and Asst. Sec., W. B 


Schofield; 
Olyphant; C Comp., W. H. Davies, 32 Nassau St., N. Y.; 
Gutelius. 


Parker; Treas., C. A. Walker; Sec., F. M. 
Gen. Mgr., 


Board M —Robert M. Olyphant, Chaunce 
ew cee ae A ie sha Wittens 


Onesies A. Peabody, Leonor F. Loree, Gornelius Vanderb 


Harriman, all of N. Y.; William 8. 8. Opdyke. Alpine, N. J.; 


Wilber Oneonta, N. Y.; Robert CO. Albany, N. Y.; Archibald D. 


Russell, Princeton, N. ‘5 illiam H. Willis jams, Plainfield, N. 


DeForest, rt Pr Bay, N Nie. ; Charles 8S. Weston, Scranton, Pa —(V. 
D. 


p. 2093, 21 498, 1344, 1893, 1900, 2002, 2022, Sige” 
WA AWANBA, & ne N RR.—(See Map.) —Oper- 
gine anche ine free ekomen WY en Y ty, to Butfaio, N.Y 
410 m., with Ly to epee AE pa A ony gob B47 m., : (*see this co.) 
fe Owned— Miles Lines Leased sata Miles. 
. J. State line to N. Y. line._._111| *Oswego & Syracuse_--..._-._.. 35 
Branch to Northumberland --___ 80 ee ten Binghamton & N. Y.. 81 
Erie & Centra N. Y. ——— 202) 18 we & Sepeuchaane 97 
Bangor & Portland Ry_..-...--- 38|*Valley RR. o s, | sia civcb apie 11 
Other lines owned_.........--. 9| *Lackawanna RR Riki ate 28 

Lines Leased—(See each co.) — Lines Controlled oF ‘ee 

a & Essex and leased brcohs.176| Sussex Rallroad_.......__-.--- 31 
. Y. Lackawanna & Western__214| Lackawanna & Montrose RR.... 11 
‘Pigune & Susquehanna---_ ~~. 34 oe 
Greene Rallroad__...........-- 8 Total operated Jan. 1918_.--- 980 





HISTORY, &c. eg my | in np. present title assumed 


in 1853. 


In June 1909 tne D. L. & W. Coal Co. was incorporated witn $6,800,000 
authorized stock, to act as selling aS for Le. Tgp B 8 coal in Pennsyl- 


vania, the railroad stockholders 


ted to subscribe for its stock 


See extra dividend below, also that company s "caption under Miscel. Cos. 


United States Supreme Court on June 21 19 


5 in the sult becuase, by 


the Government held that she company, under the contract of Aug 

violated the commodities clause of the Hepburn Act and the Sherman anti- 
trust law (ve Lad p. 2114; V. 101, p.17), in ita relations with the D. L.& W. 
Coal Co. contract has been 101, p. 47. in May 1917 


sult over Morris & Hsex lease was sottiod ho ann 


stock be. increased 
z 100, p. 1509. 1832; V. 102, p + {80h over & 
. 1986. Anthracite rate cnak, Vv. 


pop: s tng & 1357 
as regulation of coal prices in 1917, ios” p. vn6y. >ti2, 3393, 1961. 


from 7% tort Se D- Pe ee 
re “Blo &N. Y.1 lease, V. 103, 


Govern- 
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46 RAILWAY STOCKS AND BONDS [Vou. 106. 
AILROAD COMPANIES Miles| Date Par Amount Raie When | Last Dividend \Places Where Interest and 
iter ober miatione ions, &C., see notes on first pagel Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
dge—1st M &isfi » “ye 10, 1896 1,000) $1,238,000 4 PF & AlAug 11936 Penn RR Co. Phila& N ¥ 
West—Ino Ist Mf $400,000 r _-.| 1908 | 100 &e| '700:000'To 54 |See text\July 11939 |Kidder&Co 5 Naseau.NY 
A. Bou Ider & de—Stock common etext Fe wank aside SE SB ROO BGG) «nc asinca| goctonng ghatis peabbianilel ns ncdnpeuenkncwoppns 
stock 5% %, non-curmulative $ otal ewe 100} 49,775,670) -.-----.- J & dJ\Jan 161911 234\Office, 165 B’way, N Y 
M $43,000,000 now ist M g-Us.xe4r|{1,647| 1886 | 600 ac\v34.i25.000, 42° |\J & JiJan 1 i936 National Park Bank, N ¥ 
‘rst & Ref M $150,000,000 red 110. _Baxo* &r* 5’s44 1508 $ PR gon a x30'300 000 HA . ? ‘ A ro i 1368 Feb 1818 coup aid May 
AAtust M Incomes $25,000 600.080 1% cum red 115 Nxe*| 2.541) 1912 i§.2.m ie 10,000,000 7 in 1917|A & OlApr 11 April int. paid Ray 
<grovement M D per RPE a 1,647, 1888 | 8,335,000 5¢ J & DiJunel 1928 Notional’ ark Bank 2aY 
zaho Gr. Western i st oid { (V6 ney 699 1889 11, &c| 15,190,000 4¢ ¢ & J\suly 1 1939 Guaranty Trust Co, N ¥ 
First mtge redeem at par (see 699) 1899 11 &c} ¥15,030,000 4¢ A & OjApr 11949 April int. paid May 24 
Rio Grande Southern first mortgage guar...._- Cex 1 L890 1,000| 22,277,000 4¢ 3 & JJuly 1 1940 Maitiand, Coppell, N Y 
J yd yp eer 6 1, 2,000,000 56g |J & D\Dec il do do 
Utah Fuel Co 1st Mf $2,000,000 at 11 oa Pee: H 436,000 5¢ M & S/Mchi1l1 Guaranty Trust Co, N Y 
t Valley Coal st Ms f redeem at 115.__- iid 897,000 6¢ WJ & Jdsulyil 
Den oat | ig Re Stock $35,000,000" _ $100|$11.670.300 6¢E 
int §1°$35 000-000 gold ‘redeem’ 105..Bacxc*&r*| texi| 1913 \s.e.fr ae 3.641.000 5 |M° &~ N\May1 1943 ~"|May 1915 coup unpala 
Be aah ine Ses Patra! Meshes] tony Hee ga: S| aro Shou £ RiMerlisg | eg 
4 J . . J * % | . ,’ ’ ’ * ie) 
Adjustment nese) bonds $2, 5000 cata x nndh Ree $1.000| 2.000.000;\Upto5%|M & N)|May 1 1943 New York 
v-x«y Additional amounts held in treasury or by trus|tees Diec. 3 11917. v $|1,445,000. |x $9,371,/000, incl|uding $7,005,00/0 
ph ed under adj astment mtge.; y $1,395,000. 
Of which $1,777,000 in treasury or renewal fund| Dec 3/1 1917); here ar|e also $2,23/3,000 not) guarant|eed 
s— 1906-08. 1909. 1910 to Apr. 1918. Baldwin, of San Fran., V.-Pres. & Gen. Attorney of the Western Pacific 
Sines 19038. (% {1994- ise 20 yearly 70 20% yriy. pan below | RR., as receivers by the U. S. District Court at Denver, on application by 
=a previously 2 % 0-3 - (10% PD. a.) » and 10% extra December | a creditor the company consenting, although a surplus over all 


vid 
‘were changed to By te remaining 20%. 
Jul > isos paid special a. vaividnd 50% cnonan applicable, if desired. 


to su ption of stock of n selling agency; also 

ald 15% stock dividend Aug. 2 1909, and in Deo, 1911 35% in 4% guar. 

tack RR of N J. 0,89. p. 41,224: V.94, 9. 1823; V. 04. D549. 

w GENERAL eet The U. 8. RR. Admin. in May 1918 sanc- 
— outia Pp. 

TEST BA INGS.—(1918- Gross 5: $18668. 586; ct st (att $4,660 602 

ea Jan. Hee Apel 30. 1917..Gross, 17,432,144; taxes). 5.152.330 


AN NUAL REPORT.—Annual meeting is held on Tuesday pr mas 











last Friday in February. The report for 1917 was in V. 106, p. 810 
Year ending Dec. 31— 917. 1916. 1915 
Ne cin ela winnie $17,130,291 $14,475,244 $13 364.607 
Merchandise freight_........-.----- 24'637.415 23.229:865 18.742.617 
RE a naga NS are 9,289,838 8,674,863 8,218,316 
; — a ae cen oceene 6,153,680 ee. aa 4,461,791 
a cial $7 4) 1,224 $51,580,899 $44,786,731 
Net after REESE OEE a 15,940,064 $17. iis. 593 $14,912,945 
Coal department (net) _------.---_- 503,879 "4,933 *3,443,039 
Other neous income--_-_-_-~.- 2,130,649 2, 300 o4 B43 1.582.974 
Total net incomse.......-.-...-- $24,574,592 $24,647,158 $19,938,958 
Hire of equipment.__-_____--____- $534.261 $755,734 _..-2__- 
Compensation to employees. --.-..-.- ON a a ok Ea a a aa 
Interest and rentals.._......_--.--- G6. 278,347 5,989,308 6,070,062 
Renewals a betterments-.-....--- 1,785, ‘612 1,701, 616,056 
IN SE IE Cs ncinitic gti ame \ pide aan ,289,700 
Dividends (207,)---.----.--------- 8,444,080 8,444,080 8,444,089 
Balance, surplus.._.....-..--.-.-.- $6,926,117 $7,756,068 63.017 200 
*Coal riment— 1917. 1916. 1915. 1914 
Toss earnings.......-. $34,391,801 $26. 627,148 $22,802,210 $23,949,079 
Pk ’L. sup.” | D Dec. 31 sizes 2 $58,0' jolz: PI I PP 
“oe i hag ec . BES Pr} s Bg g 
OFFIOERS.— “A. Sac an Preas.’ kD, Cheaubere: 
Aud., G. E. Pirastis: Gen. ge 8. Govt., E. . Rine. 
BOARD.—W. 8S. Jenny, Wm. H. Pe wend enry A. C. Lag” Wm. H. 
ale. Geo. F, Baker, Wm. Rockefeller, Geo. F. Baker r., M. Ta: lor 
, enry . a or, . e 
ef Vanderbile. J. F. Talmage. Office, 90 West St.. 
N. Y¥.—(V. 106, p. 498, 601, 2228. 2648.) 
DELAWARE MARYLAND + VIRGINIA RR.—See page 208. 
4 Sinile branch & moor. A a Branch to Arkville, 38 miles, 
14 1911 asa ye ge ol - 
#i gone: a $000 000 per, $100" h is Wania Soa> 11915. 
une x 
re Seka + 932.819; 


00: par, $100. 
Bob Si : $8 08 ate age oat “kerveall caat e 
is doh bie Andrew ‘M. Mordend tes. & 
. Office, ; Y.—(V. 96, » jg 
DELA E RIVER RR. & BRIDGE CO. or " 


Gepital” ama” $1 ail owned on a Dec. 31 1917 + ft é 
tees endorsement, and in May St HT 


arranged to tak = atte propert yi tal 1 to 
e a lease e y, ng as rental a sum equa 
on the at 106, p. 2228; V eg) er 


1. "4218. "14. “15. "16. “1 
F506 p. 22385 4 


ny ee EF pod grey 
Treas., Howard Feist 


does 
po us. Fat A ‘08. ee 40. ° 


Sofi; V. 162" p. 1540; 


ey 101, D. 


es ito tla, 20 & WESTERN RE —-Roulger to Ward, Golo., 26 
tal,5l1m. V. "80, p - 650 
a $100. ($800,000 au thorized) 


arg enittl fen eek. pe bet if earned, ki t. 1. 
1917 att) ee to Tog rr operation and dismantle the property 


earn JO 1916 ic aon $93 985, against $61,197 
income, 505, against def., Div idend’ on’ pe ke ag 
: Hi gone: Or wit? 200 8 st 1Otr  Pres.. 
as: 993; V. 99, p. 1748: V. 105, p. 2185, 2542.) "" si Sg 
NVER & RIO GRANDE R— 3 (50 Map )—ROAD - -—Mlleage: 
an es 5 ER. preceding: 
Rio Gr. Jo. RR., iat spenderd iit ce cinesches tics 1,829 
Narro y gauge I iincids mma canked 781 
Total operated Dec. 31 1917. 2.610! PO, Wd okienncscanens 206 
aPTORY -—On July 31 1908 the Rio Grande Western 
v.87. p20, 2 Se ees eden coef 
co. e 
Blosed in Eee) rm th? 97, >. 888: 


bonds 95, p. 1541; V. 
may Grande Southern is controlled, : 
VO Pb i9 191 rd “the Mitesourt racic 


eo viously owner of about 
of the stock, ‘or greater resentati 
2 it was understood, to Fl aan ars Boas Soewean ob Pe Se tard wie 6 


© roads and 
later on some new ent with a West.Pac. ‘A "105. 1419, 161 ited 
e Learned Hand in the U. Dist. Court NY.6 Clty on Ma 18 
19178 cided in favor of the Euuitable Trust Oo be “mtge. trustee of the 
as * estern Pacific Railway, the suit bro . against the Denver & Rio 
HE, Co, to to enforce 2 the bay’ ent of nteed bonds. V. 105 
B 1308 Roo: a re The re t Court of Appeals at 
R. on Jan. diols a ecision, ranking the juc ane 06 © Hen 

by the Den oping te en of th An eT 
y the v an yn'i66. P. was en’ on March 13 1918 

Ag ew remaining $36,008,909. 309. wv 85. 188. sis. 1688. 
° foreédhig en e propert;: 
[late bande af te Pockdens, Ed i” town, and Alesan der Re 





ed Rae 
was earned in 191 ona ag ty was no other floating debt. V. 106, p. 498. 
Tags taken over 


On Feb. 28 1918 the U. Pon tgf 


operation ce. toed: wo.” 
In June i918. $10, 418, 500% sotestsles held by the company in N. Y. 
banks were attached: $10,000,000 stock of U Fuel Co. was sold under 
udgment on June 20 and bid in by William Salomon & Co. on behalf 
of Western Pacific RR. Corp. for $4 Vv. x 
Interest Payments.—The e coupons due on First & Ref. Mtge. 5s of 1908; 
April 1 1918 on Adjust. Mtge. incomes of 1912, and Rio Grande W 
ie Consol Mtge. 4s (V. 106, p. 1461), were paid on May 24 1918, following 
the U. A Court, out of an advance 1,500,000 made by the 
v. 8. Gov't from annual rental to be payable ence © Fe ting 
contract. Tet June coupons were paid 'p promptly. 2228. 
The U. 8. RR. Admin. in Fame of 1918 sanction capital’ oth ak of $2,848,- 
541 (out of $10. 890,158 ~~ aes? and advanced the company, as as said 
a os ,000 out ot canal, 106, p. 2194, 2410 


ittees Formed in View of Aforesaid Decision (V. 104, p - 2117). 

% ag Bonds .—Seward Prosser, Chairman; Deltcons Cutler, 

. K. Boisot, John Hen Hammond, Sneree 2. Miler, 

William Salomon. ¥s bh H. Seaman and erick Strauss; B. . Jones, 

AE Wall St. Cadwalader, Wickersham & Taft, = gg Pankers 

., depositary. V . 2559, 2228, 498: V. 104, p. 2117, 2552. 
. Stock. £3 ronner, 3. Horace Hardi , John w. 
m Wi iileme. Cravath & Henderson, cou : Chauncey 

55 Cedar St., N. Y., Secretary: United States Mtge. & Trust 


Oo. tary. 
7% Cum.’ Adj. Mige. Bente Dennis, Alonzo Potter, Otto T. 
Bannard and towell as Secretary . 24 Broad St. 
5 aE Nal 106, P: 2228. 
road 
.—L. Edmund Secher, 3 Herbert © 
. 8. Blagden 46 Wall St., Nw mp 
., N. Y., depositary. pW 104, p 2. 
uri Pacific on Dec. 31 4917 owned L $17. 295,000 
238; V 500. 
- 00. 01 to Jan.’11 None. 


- Ledyard 


M 
and $9,805,000 pref. stock. 2, = 338, 580, 1 . 73, D- 
92. i ols "94. ye "96. 97. ‘oe. 


secure an 
:'V..87, p. 226, 285, 
. 848,"593: V. 90, 
Jan: 1 1917 are 
3, p. 2340. Of 


estern P. 
,100,000 mtge. 30-year 5% bonds 
EARNINGS.—4 mos.,/1918_....-.-- Gross, $9,054, 592; net, $2,354,845 
Jan. 1 to A | ee Gross, 8,580,647; net, 2,826,413 
ANNUAL R PORT.— ‘or 1917, in V. 106. p + 016. 


Average miles operated._........-- 2,580 2,573 
I i i weit $28,423,138 $25,464,486 
$7.462.267 $9.461.773 

1:084:476 1.181.868 





$623 ,945 
4,957 ,826 
700,000 
304,269 
300,000 


677,700 
4,922,457 
700,000 
303,370 


$1,796,393 $1,757,600 $2,403,431 


Brown; V.-Ps., James Russell, Denver and 
John P. Howland, 120 Broadway, N. ¥.; 


Finley J. Sh 
Treas., R y 
J. Gould, E. T. Jeffery, Arthur x, Coppell. Finley J. 
eG. Haves Harriso Williams Bronner 
and John W atten, Benj. Yr. Bush, 8t. Louie: ep -Brown, Den- 
ver.—(V. 106, p. 201, 3122, "boos. 2334, 2450, 2559, 2648.) 
enver to Salt Lake 


about 576 mil * SALT Laks about 100 es south of a ad a 
miles north of the Deaver & iio io Grande. ‘ 256 miles 1 Denver te 


aie, was 1s, 





QPP OE RS —e- y- &? 
Watkins, Denver. 


.D- "1408, real: A 96, Springs oe aig p. me 
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As RAILWAY STOCKS AND BONDS [Vou. 106. 
LROAD tg mpm Mtles| Date Par Amount Rate When Last Dietdend |Places Where Interest and 
{For abbr abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturtly | Dividends are Payable 
ke 
Oe yae mote $500.00 auch Yauch call 1 101 -...Em.z| ---| 1915 |$1,000&e| $217,000 6 (F &AIS\Reb 15 1917. |Prin. & int in default 
Equip notes g due $25. =--| 19 1,000/ 288.000 6¢ M& 8 ,"17-Mar’23|Empire Trust Co, N Y 
do (RS age RES LORIE EE aE Leclair 95.586 5¢ |A & O|Oct °17- Oct '20\Merch L & Tr Co, Chic 
do due $8,000 s-e men FRE ncnte oil 1915 plavisiiehinl 125-908, 8 7 & sien s- July'22)Jon 1918 coupon unpaid 
ver Un Term Ry y—st M red 166 bes “19 vext_CC =7=| 1914 |" 1,000} 4.000:000i 43%56\|M & 8S|Mar 1 1964 Cont & on Onis 
af ° 4 1,000} See text 5¢ M & NINov 11917 Central Trust Co, N Y¥ 
ings: —Ist M $1 NObe Fe textefFC.xc*| 84. 16% 1,000|  658,000/ 5¢ |A & O|Oct 1932 First Tr & & Sav Bk, Chic 
t Grand ven & Milw— uip M gu._yc 1878 1,000! 2,000,000 6 A & O|Nov 141918 New York and London 
M p & 1 Grand Trunk Ry of Can_-yo*| 189 1878 | 200 &c| 3.200.000 6 (|A & O/|Nov 151918 pA 
Berra 4 = iipmpoea ae 100| 1,350,000; 4 |J & dJ\July 5 1918 2%| Farmers’ Ll. & Tr Co. N Y 
sags ta 000,000 auth} ._.| ___- 100| 2,000,000 2% in 17/4 & JiJan 2 1918 2}5|\H K MoHarg, New York 
eels ii sea chee Wi. ngs All | 1805 OS 1 580000!” Pa ig 4 Biswas tose , IP : am & Co, NY 
sax ”* $1,500,000 goid...............- * . , 4 , 
cn red gf pat ----Gre| ‘Au as 12800001 4£ J & DiJune1 1998 do ao 
.—See ian |eous ne 
~ mac & hc tte fey See iliscoian 2-72 1911 | 1,000] 18,000,000 43% 6\M & NiMay11961 |_-___________________. 
roft Te ol & haere oes 58500, sence sills 199 6 74 odttinmitiee | unde teningne ings tidbit ib aaabin wniteyel until mhiassedsininclapilidiimibiiarmaiands 
ah ae naa OB. a teen ttt peat on 17008 =77| 1614 1 1.439.000, 6a \J| & J\Mch 1 1964 "|New York Trust Go 
Adj i pees 19redtext.Ce; ...|.... | 100 &c 7,628,868 UpieS ie & Bieeee Sieee | lgeenseecssnsneenecnn _ 
Adi 100) notes of 1915 $132,000 WEA AER ===! 1616 500 104, 6 (|M & N\Nov 1 1925 New York Trust Go 
do do of 1917 $500,000 (V 104, p 21i17)-- | ==-| 1917 1,000! _ 475,000| 5% |J & Dj\J’nel 1927 New York Trust Co 
Det & Tol Sh L—ist M $3,000,000 g gu__-.. Ba.xo* &r 1 1,000} 3,000,000 4¢ J & J\Jan 11953 Bankers Tr Co, N Y 
The plan b hich the city of Denver was to aid in a tunnel waht OIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
Pthe Continenatl Divide was blocked in July 1914 ectaion of TROT oe Real estate , &C., $226,000. 


through the 
a) 185, v Sg peme Count Secerne 


pring the pprast Pe gonte see 97 9 


1310; 
Pooh ios: Vad pe 7s 610, 762, V. 99. p_ 119, 159 
yoke Per Gar ae V. 96. ion) the Dec a a ee ake 
or ic 
“A er AG? , 1603. 1231; V. 96. 


Ry., f 1296, 1364. 
Leas2s Northwestern Ferwies y., Deny iit Jan. 1 Coy a ‘Vv: sS.p. 911. 
RECEIVERSHIP.—On Aig. 16 1917 Pres. er Boettch 
R. of Denver were made receivers. 105, p. 818, 1419. 
Defaul having been made in the payment of the Inverest ue May 
1916 and  sernl-aninually eng gy Aa he First Mtge. 30- 


the ers’ committee epost Bonds 
cantile Trust & Deposit Co., mis ipa anges bs Congets Be 
mittee: Edward R. une. * Chairman George H urT, 3 
L ©. Phipps, Eugene V. R. Thayer ona Herman ‘ es 
wBecretary. 1 115 B’way, N.Y.—V. 106. p. 1800; V. 106, p. 929. 
une 1918 th mdholders were notified by the protective committee 


that it had 7 unable *. formulate a plan of tion because of a 
disagreement with the U. 8. Railroad A istration as to what the road’s 
rental chould be. The wstnoritios at Washin consid: that the 

rental ed ee — was too high, and they p that 


recommend 
the road be operated b Government with no compensa: The 
committee accordingly titled Direetor-General ow that it “could 
not consider any such arrangement and will be forced to oppose it in all 


4 8 ; 1918 on N. W. Terminal bonds and a protective 
committee was that tat below and V. 106, p. 85. 
In eZ 1918 the last i < eee was in “default on all four 
ment trusts, ny my 


interest had been met regularly, 
e $30.000 6s of 1915, payatte at © 


the 3 Zan. i | ae 
Vv. » D- 
ae ae 96, p. poss, 1 saan 'y. Rat p. 1597. In Sept. 39 1915 Newman 
Erb retired retired as director. 


1013. 
icine ant Vatien Pete 4 (as changed in 1915): Seavunantl. Fa 
of board of Gerald eo Fred. G wom ong 1 Chas. 
ne me ee Ward E. Pearson H. ee 
den, N. Y. V. 101, p. 1464. 


sonpe At s dee lst M. bonds were for the first four years 


— 


Lom) 


qe 


to 

1 5s for difference between 5% and rate payable in cash. 

In Feb. 1915 the issuance of 2-year 6' notes secured st 

onde saisen 98 GU wen suthoriaea. e remainder of 

| wee ley be t bondholders w ware requested o fund thelr May and Nov 

into lst M. bonds, wating me latter of 75. Der plan, V. 100, p. 

811. ON ee of the bonds assented. Bankers N. YI, d "ty. 
June 30 1915 loans and bills payable were $302,461; car trusts, $627 502. 
EARNINGS.—4 mos., +{1318--Gross. $420,273; net (before def$268,473 

Jan. 1 to April 30. 1917..Gross 554,067; taxes) def72,537 


es 





EARNINGS.—Years ending Jun June 30 1917, 
Gross earnings 1,993, 440 1°33 893, 7 si, 9330 $0455 $1215 361 
ting exposes -=-) 1800, 984 fi: ‘367.681 1.226, +125) 953,399 
Operating income....- $127,756 $435,309 H6.75 $261. 
Other income.......... 19,375 46.203 4s 66/404 
Gross income ........ Bete slal $481.602 Ba sa tig 
Interest Sates SRE REAERE Be, 9 805 33 Poe} 
Rentals, &c__.._....-_. 181 230 125.709 123 
—— deficit _..__— $526,870 $83, aS $11, 0a} $11.41 
CERS.—Charles Boettcher, Pres.; E. Morse, Vice-Pres. & 
Gen. Mer {Gerald Id Hughes, Sec... and E.T E. I. Grenfell, Aud., ; Denver: ¥ William 
Directors, see above fall sa 105, p- 818, 1419; V. 106.'p. 85. 189, 929.) 


(THE PENye UNION — 
o.¢Vo 71 TERMINAL RY.—To take over the Union 


an and improve the er 
iE bd tock ,000, equ: 
Denver & Ric Grande, » Stock $80.00 doukhens * Ohio, 524 Lag - ‘Qui cy. 
Atch. Topeka & Santa Fe and Ch {sland Pacific which 
the bonds ($10,000,000 auth. issue), of which $4 900,000 were 
sold to the Union Pacific. e } Se A tration ay 4 io8 
Are ae oor’ gi of %. 602. ¥. 97: R's! 10%. Mi bh Sy 762; 
E. Sweet; V.-P Koller; 
A Sec. & Aud., P. R. Morris. Orrics” Denver.—(V. 99, D. 406 } 


Y.—Terminal'road in Des Moines; owns 4.18 miles 
19 miles 2d and side tracks, bridge across Des 
Pos — of land in Des Moines. See statement to N. Y. 
Polnes xchange in V. 65, p. 1173. The $671.000 Ist Mtge. 5s due Nov. 1 
a7 were in June 1918 held - matured unpaid account of lit 
ER. Chic, Gt. Westy Obie Milw ie ge Peon oe8- - 

C. 1. 
Minneap. & St. L. RR. V. 75, erty Rental’ equal ‘Se op. ha 
monthly by lessees on wh ones: pests. 31, To auth., $2, t 
ec : . 
18S. other’ tre ty $200. 049; int., taxes, &c % gross, $126.1 149) se 


e Be yeoman genre aaa 102, p. “$1 V. S08, D. sth. 808. 


hoe AY city & WERTERN, -—Owns Bay Ci 
Port i 108 Stock, all out, $4 R00. The Ist 1 ists (i, 280 - 
000 a: are Tedeemable at par prior to Oct. 1 1922, 
The meth. $309 0 unissued bonds are reserved fo ons at AA, ex- 


r 
00 per 7 mile and 75% of cost of Lay terminal facilities, 





aven, Mich., 189 miles. 
Geant. Trunk of atone owns entire $1,500,000 stock. 


EARNINGS. —4 mos.,{1918..Gross, $911,915; net (before def$101,143 
Jan. 1 to April 30. |1017-- Grose 1,005,243; on Getio 33 984 
, $3,242,210; net. $8: 2,002; 


Year en une 30 1916, gross 
$831,482: bal, sur., $14,936. For cal. 


4, ear 1917, 
net, after taxes, $21. 713.—(V. 96, p. 789; 


- 106, p. 2192, $5,403,425; 


DETROIT HILLSADALE & SOUTHWESTERN RR.—Owns Ypsi- 
lanti to Bankers, Mich., 6. eases peepee ™ 3 1ltoL. 8. & M. 
S Ry (now NY. ont. RR.); rental, $54 554, % on stk.(V. 106, p. 601.) 





D I MACKINAC om he City, Mich., to Ch - 
OIT & R oa Pa, ity. eboy. 


Sie i m.; Au Sabie peut poe). 50 m.; Rose 
ranch. 31 m.; Prescott 4 ye Branch. 14 m.; Au 
Gres Branch. $m. Alabaster Branch, 4m. Hillmat Pra. Steam 50 


pone og Wo 35 total, fi 1 1918, 386. 12 1915-16, fi 
m.; y m. In ~ 
est products, rary) of traffic. enry K. McHarg and associates ee coin 
BONDS. pln bonds”’ for op 4 000 were reserved for bettermen' 
000 E year. v. 7%. 3. . 629. In addition to the 
amounts shown above as ou ng. “first lien’ and $500,000 
mortgage’’ bonds were on June 15 1918 held in treasury. 
DIVIDENDS .—On pref., July 1 1903; since to July 1918, 
common, in 1911 to Jan. 24%. 5% yearly Gemnape July 1915 As, 
1917, none; also in July 1918 it is understood, 


REPORT .—Year ended Dec. F 1917, =< 106, D. ip o Vv. pies: AT? 


re $1,350. 450" $1 T8606 $108 054 $92 300 $07 500 ioe ‘Ss 
1816 =2---> “12541 ett 86.835 32.300 $97,500 $97,850 


Mer. ae C. 8s. ag J. 
715, 2528 3648) 


DETROIT RIVER TUNNEL CO.—Owns double-tu 
under the Detroit » with terminals, all jeased for 098 

Jan. 1 Too? to Michigan Central RR. Co. (N. ogo years 

WaSee Saas the cutive $2 00) .20) ee SOAS rss of the 

bonds and 6% on the stock. Of the $30.00 aS Sh 

reserved under restrictions for additions and improvements, interest rate 

not to exceed 5%. (V. 98, p. 1844.) 


inontoas vin Lanse, $89 Oa, tnctoning Oh te, of weckage: trencbes Kingman 

. m., m. od eS; es 

to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman ey omy 

O.,3 m.; total, 441 m.; coal mine tracks, &c., 154 miles. Incorp. 

in Dela. Mar. i 1914 as successor. per plan V. 97, P. 1821, of the Raihoa» 

foreclosed. lessee from Ma 1 1916 (bu keeps ‘accounts 

ate) Toledo & carole RR. , Junction to Dundee, 21 miles. V. 103, p. oo 

BONDS, &C. — ieee under the first is not limited, but 
Ww 


_ a, Detroit.—(V. 106, p 


°F 
if 
aH 
is 
i 
33 

fr 
_ 


termina‘ ite agreement to pay the interest 
The Toledo & Detroit RR. (leased) has $460,000 bonds outstanding. 


BARNINGS —4 mos., +{1918--Gross. $572,691; net 2 oa. def .$339 ,292 
Jan. 1 to Apr. 30. 1917__Gross, 837,977; 88.913 


REPORT.—For years Dec. 31. 
Calendar Gross et Interest, PRs» 
Earni Earnings. Tazes. Rents, &c. 0.098 
ae $2,640,1 132 $116,020 $96,000 $136, 118_—s deff. jot $150. 8 
IGE wsleke 2,325,278 552,694 75,467 1,388 sur. 335.84 
“‘Int., rents, worse. _— gg 1916-17 interest on bonds, &c., 
, $84, and ren c., Cc es, 
679.098 ' Gorde is Gen M under. U. 8. Govt. The directors are 


" (V.-Pres. e+ ~ y + 
Sidney C. Borg, Frederick H Frederiak Osborn is Sec. 
vp Offic Boyer Camp Blidg., Detroit, Mich.—(V. 106, p. 1230, 3559) 


DETROIT & TOLEDO SHORE LINE RR. —Extends from’ Toledo to 
suburbs of) Detroit 6 m.; track , 20 m.; sidings, 3 m.; Srockage over 
‘oledo Ry. & Term. a . 31 m.: total ase, 101.6m. V 78 2598. 

The U. 8. RR. Admin. May 1918 sanctioned impt. outlays of $70, 206 
and equip yi 008,500, and advanced the company on account of rental 


106, p . 2194, 2410. 
P tern Ry. and the Toledo St. Louls & Western RR. 
gearenwes § the bonds, a Pret 


‘Wes 
own the entire $1,428,000 stock and jointl 
and interest, by endorsement. bat 0 , suprant V. 76, e 
dividend, 4%, paid from i gib-11, 1908: 
, and in 1909-10. 1 11, 911. 12.4 1912-13 and 1913-14. 8% B%: 
4 $630, surplus 
1917-18, (?) % 


1 
also in 1911-12, 8% and in 1913- accumu! 
paid in Ist M. 4s); 1914-15, 8% ma 6% extra; 1916, 8%: 






























































JUNE, 1918. | RAILWAY STOCKS AND BONDS 49 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road Value ing % Payable | and Maturity | Dividends are Payabie 
way—Stock 6% rental 990 years... $150,000 6 A & OA 18 berty St N 
Bub & Sioux Te See ilinols Cen tral— <n Ph a gop —T aa ig 
Duluth shlssab sabe & *& No Sa ewe i:t74:000 Om Ge WF & 3\yan 11922 |. ao saan: sf “¥ 
Duluth aigy Le ie av ten Bf Srcwnak seer, 6 ; A & QO 55 sage N York 
n - , ° ry cw 
ee ene, & Atlantic ist g --Ce.xo&r 3°816/000 6¢ JT & ke 1 1 1987 do do 
First consol m terest guar_..Ce.zo* &r a Ll 4¢ iF & AlAng 1 new, RL: or Se tae 
Income certs held Ais | RRs eee OD OD GCs ured 
Car trusts held b. n Pacific Ry »213 5 PEE: eld by ‘Cansdian Pac 
oo do due $11 om ee asichaaheb x 110.000 4% |A & O'To 1 1923 aex T& 
do do ue $20. Ba ae 372,000 5 J & J\ToJan 1 1927 |First Tr & Sav Bk. 
Ou & Pac—ist M deb stock, cua by an Nor Ry a7 011.334 4 J & Diganei t oa a 
Dul &Win ist M exten'd 00 t -ICo* 000,000 5¢ J & dJiJan 1i Chase NetBi NY; & Chie 
So Car—Ist M $300,000 g red 105_.MeBa-x 300.000; 5¢ |M & Siuly 11 1 & Bep 00, Bale 
son ace Oe M$ ay or 60,000 5¢ M & NiMay 1 1955 Guaranty Co, N ¥ 
Cast Oe A ist M ext 1908 ....-.-.------ 500,000 ; : ° siguty tt 406 Lafayette Bldg, Phil 
A SE Sears scae aaa, “$2'500| ae \¥ & Sisuyt : ; 
East Carolina R First mortgage $300,000 gold-.--z 300,000 4¢c & JiJulyl1l Safe Dep & Tr Co, Balt 
Eagt Pean viva oe eA BL AE 2.126.000] 8 [5a Sinmeis ipsa ae orm Phila, Pa 
at mites id guar D iby ba PER RE (end) a) kyo? "498,000| fe | & SiMok ti do do 
‘ennessee 
yh W No vat SS wages 500,000 5g |M & N/iNov 11935 Guar Tr & S D Co, Phila 
ern 
t & st M deb stk £1,438,3 4 F & Al6\Feb Lloyds Bank oo 
Ist M (on exten Duny & Br Solna nt db regu a $2'420. 436 g| semi-an [Oct 22 1842 [Natl Perk bose” 3Pne 
a An additional $1,210,583 pledged by Can Nor Ry|V 105 p 1304 
EARNINGS.—4 mos.,{1918..Gross, $614,517; net (before $291,538 | will be transferred to the company, so that the debenture stock will become 
Jan. 1 to A 30 917..Gross, 622,739; es), 350,907 a first charge on 173 miles, the D. R. L. & W. stock in the meantime being 
Year ended Dec. 31 1916, gross, $ $1,757 543; iy income, $930,581; other | vested with the trustees, the National Trust Go. of Toronto and the Britisn 
income, $7,345; , &e., $460 625: d ivs. (8%). $11 114-246: bal. Empire Trust Oo. V. i102, p. 152: V. 90, p. 1490; V. 91, p. 154, 1322. 
sur., $363,061. For 1917, gross, $1,827, . — $2.000,000 Dul. Rainy Lake & W. Conds were extended in 1916 
Pres. Walter I. Ross; Gen’ Manager under U. 8. a ya to Jan. 1 1921 (callable at par & int.) with the unconditio ty of 
(V. 106, p. 2450, 2648.) prin. and int. a. Winn. & Pac. and Oan. Nor. V. 102, p. 152. 
101d: tower & mer der te RANGE RR.—Owne Du Duluth to Winton, Minn., In Lac - 1917, made a mone to secure a Canadian 
12 m.; Tower m.; Allen Jet. to a 24-48 mi Govern V. 105. D 
..9.05 m.; Waldo to Winton, 15. iisenbe to EARNINGS. —12 mios.,{1917----Gross, $2,026,108; net (after)$284,8 07 
mtzte ‘m., Robinecs to, Burn °. 3: 16 m.;_ other Jan. 1 to Dec. 31. 1916----Gross, 1,882, rents), 386,785 
branches re, m.; branches and spurs, 90.36 mas erackags $9 Union De Pose monte ram, ---- 1 Iti ->- ee ae 74; net (before ey 459 
Duluth, 6.80 m.; total, 284.60 miles. Second track and "955.56 ED, 1 to April 30. (1916. - -Gross, ie ne 
Owns ore docks and yards on Lake Superior costing over $1,500.000. RARNINGS.—-for year end, June 30 1918 $1 02.720; net 
The U. 8. RR. Admin. in May 1918 sanctioned capital outlays of $1,- “ 439. Year 1914-15, gross, $1,285,548; net, $314.393 393.—(V.105,p.2346.) 
233,140. URHAM & SOUTH CAROLINA, et aro. eh Ni (O.. south 
STOCK, &c.—Stock, auth., $1 O.L00 000:, | ont, 26 SN. 000. Federa’ wit $1 
Steel Co. (see U. 8. Steel Corp.) owns th t Mtge., A Loon Bonds, see table. Year (513-16 gross cei bs 40,604; int’ on bonds. 
$25,000 mile for construction —_ 37 000 for ed ment. Dividends | $15,000: " tp Loans ead 2 30 1916, AA Z we, 
since 1904: 1905. 65%: 1906, Ri 907, 80%; 1 %; 1909, 145%: in An uncoi dispatch in 1. a. 1918 statod tha at the 
fiscal 909-10, 100% 1eAl L 135%; igtii2 and 1912-13, 90%; | been sold to ‘American an Tobacco Co. V. 106, p. 189. 
TO1d14 75%. IDLE-1S. 2O% 1 


1915-16. 50%: 1916, 25%; 1917, 12%. 


{1318 ----Geoes $524,830; net (aft. def.$603 ,906 
Jan. 1 to 1917..--Gross, ates 992; taxes) tea 450,762 
alt ta — ~ nee tg» ae is. *. a - hi 


nt.. &e. ds. rt er 
rei7--$7, 182.616 616 $2. 301 54 sioy. 47 "$755, 862  (12)$780,000 $963,109 


yf 3,158,538 225,843 741,670 (25)1.625,000 1,017,711 
846, bai 2.742.839 248-435 965, 828 (50)1,500,000 "526,445 


04, p. 1263; V. 105, p 
—O from Stony Brook to 

DULUTH Paieatonds & NORTHERN PRY orn Se ew 7 Broo hee 

“a 637m Wolf to Hi oh a 


Minn., 6-30 m ull Jet. to Hull Rust Yard, Mina.. 
1B 16 oe een branches, 36 oe cade wae a rez ‘westerly 
to Coleraine, Minn., 53 miles; other branch: 2.07 miles; sec- 
id sidings, 343.55 miles; 


es and 
5 trackage to Union 1 ‘Depot, Duluth, L 9 
miles, and Missabe Junction to to Spirit Lake Transfer Connection, M 


as i ey? 4 a 
“Por year 


it, | ‘ 


83 m. oo ee ene oe ae 2 eae ee. c- 4) and 
terstate Transfer Ry., 24.96 m., with a. 10 m. yO er 
14.38 m tracks and sidings. a yo a alu. 
Bare +4, Ly 500 aoe Ret by Ut Co 


‘Admin. 1918 Be AS ‘aula i of $3,038,073. 

Son DS. me the Ry ‘te of 1906, bonds are reserved to retire the under- 
tying bonds; additional bonds may be issued at not over $30,000 per mile for 
pa pee | single main track and by oa for second, — and Sty < mele 


tracks for not over 75% of cost vements my. | 
(incl. bonds in sinking fund) retires me by oe std at 105. oo 3. q9i7 63° 196" 


in sinking fund. V. 88, p. 822; D. 1 
DIVIDENDS paid fiscal pe BES ‘eaae 20. 1912, oie’ a 1913, 85%: 
1914 tO Ri 1915. 10%; 1915-16, 75%; 1916, 100%; 1917, 50% 
T.—For cal. year , total revenue $15 5 306, 600 {ening 
sik oe 278 in 1916); op. ., $7,140,655; taxes, $2,438,944 ainst 
$873,126 in 1916); balance surplus for year after all deductions, $4,810,953, 


contrasting with $6,862,169 in 1916.—(V. 105, Dp. 284.) 


DULUTH & NORTHERN MINNESOTA RR.—Knife River, Minn. to 
eredith, 80 miles extension Mile Post 87 to Mile Post 99, 12 miles. 
Capitalization at ‘hes 2 accounts, $1 1,000,000 capital stock, in $100'shares; no 
bonds. Pres., B. W. Arnold, Albany; Treas., Russell A. Alger, Detroit. 
DULUTH SOUTH SHORE & &, ATLANTIC RY, a ayy Superior to 
Sault 410 miles ee to 8 my miles: other, 
at miles, total °26 miles, we. 26 mil ies of and 600 owned. 
RR. Admin. May 1918 sanctinoed —— outlays of $74,885. 
CAPITAL STOCK .—Common, $12,000,000; 6% non-cum., $10,- 
000.000: par, both $100. Can. Pac. Dec31' 1017 dwaed $6,100, 000 com, and 
$5. soy 000 pref. stock. aha. ae. 


NDS, oy —aAbstract first morigage, 
age of | 190 has luterest at 4%, gu 


The Niiret Consolidated moi anteed 
by Can. Pac., which July 1 1916 held the entire outstanding issue FS 1b. 107,- 
) in {ts treasury as security for its 4% debenture stock; consois for $4 
893.000 are reserved for prior bonds, and additional ional amounts may be issued 

7008 mile of new lines. Canadian P- Dec. 31 1917 held 
consols, $3,000,000 overdue os yk A i equip, obliga- 

tions, $86,213; non-negotiable debt, $1,465,000; matured interest (guaran- 
car trusts, $493,000. 


teed, &c.), $10,148,6 
BARNS .—4 mos., +{1918---Geoss. $1,205,296; net Bn. $ def.$4, a7 
1917.--G 269, 


Jan. 1 to A e. 30. es), 
REPORT .— OUT, V 106 oe June 30 1917, V. 105, Dp. 1305: for half _ 
ening. Dec. 31 191 120s. 


Gro. 
-%4, 074. 693 “See 379 Son. ie $1, 1058 672 agts $169" 59.776 


1916-17 ( yea 2- 

a 9? year). 3,506,7 772,614 a 40.320 
1917, 6 mos ----- 83. 256, 449 $471,774 $54. 010 '$ $657, 150" “Get. $131,366 
1916, 6 a sions 2,014,847 626,763 354 611,157 sur.47, 


“= = % Eldridge, Marquette, Mich alr 106, p. 189, 1893.) 
DULUTH WINNIPEG 4 e P PACIFIC 7 svi -—Owns entire $2,000,000 stock 
e&W weimte. Minn., north to the ae 


of Duluth Rainy La 

to Duluth ané at feraeee Rtg bs aes cgi me road acnees 
u and oo Virgi a uth, es. 

stock au Fe $109. Controlled by © Nocthkecs |b 

Ry. V. ' 98. 'D' 1 Pasty ” 102, p. 152. 


SECURITIES.—The first mtge. 4% deb. stock of 1910 is guar., 
Oanadian Northern Ry. 1 ,000 a 


the f the . issue, 
nes i sold, $1,525, was to retire pk 
ed to retire the Dee Retey Lake & Wisalpee t bonds (ex- 


oe ets 


pOURHAR & L& SQUIHERN R RY.—Rast Da Derhem ‘ham to Ry . O., 57 m.* 
Sees oy ® 2.000 -000; ot, $1.- 
. $100. In 1916, gross var 


tbo 480: a, 
722; taxes, $17,686 charees, 1 


350. 7 a 

Hite. bhi tec atime Mate 
; in ; : . H 
Duk - Y.; Sec.. A . B. Cauthen. "dD ‘Dehem, 


AE UNION, ‘STATION CO.—Owns ‘Passenger static station at Durham, 
N.C., opened M 905 and used by the Southern Seaboard Air Line 
Ry. , Norfolk & Western eh . and Durham & Southern, Tehioh each own one- 
fourth of $33,300 stock. provides for rental by several lines sufficient 
to pay int. and other charges. Pres., H. W. Miller; - O. D. Mackay. 
BAST BROAD TOP RAILROAD CO, 1 Fs.) Ores from i Union 


re.. SS _ wi 88 mac -S 00 ietiniue 4 Fos 
+4 otal 


2- 


: 


2 =? 


tei; 

50.03 m iyo g V. 97, p. 1822. 

55 35 (per $50). of w non-cum 

% income bonds, ‘$464. vee = 1 ‘or back in 

from 1885. Year Dec. 31 $210,471: other in- 
6, $26,806: interest, $70, 578, pret. Sr dive. (64) 314.08 808; com. al divs. 3 %) 

$20. 736; bal., $131,158. Office, 406 Lafayette Bidg., Phila.—(V.97. p13 


EAST CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles. 
ted in North Carolina July 1 1898. . Henry C. 
Bridgers for 4% 


r 30 1g on soe ok payable Dec. 10. 
outstanding pe. =. 916 3 Bods, see table above. 


ear ending 50.1016, gross $70 Sis. net $18,715; other in 
" ° er 
$6,055; 1 int., &¢., "$25,371 Pres. ‘& Age. 
enry C. Bi eas: 
EAST MAHANOY RR. —Owns 7 peas Mahan 
at 5% on ay 2 and | hand ng Ry. Of the stock, 
63; 64; all track, 98 


gross, $70 563; 
Gen. 
“Pres., Jonn'L. Bridgers; ‘Bec., Haywood P. 
hall. Office, 
Junction to St. 
Nicholas and Ser ye 11.35 m.; 2d tr 4.26 m track 2 So m. 
Re-leased Dec. 1 1896 ears to Little S Sain viii Nav. RR. & Co. 
byt nme to Phila. & Readi 
$280,000 was depos. by Reading Co. aan ieee mtge. V. 106, p. 923. 
RAST PENNSYLVANIA & a acy pesdias. Pa.,. to Allentown, a Fa. 
35.7 2d m n wreck, 34 91m. Leased for 
Phi’ & Reading RR. at a rental of 6 


se 

Phila. Co. Of the stook, $1 275,300 was oa in 1996 by the 

ing Co. June 30 1915, $1,271,450 being deposited under gen. mtge. of 1897 
NNESSEE x WESTERN NORTH CARO IN .—A narrow- 

gauge ro oad from Johaso Ne 5 to Cranberry hint cell’ Conte Oo dai io — 

to e, ienn., m. ro an 

on & Coal Co” The same interests in 1913 Linville River Ry_. 

to Pineola, 12 miles, 3- 


~“Ie 


gauge, 96, D. 1160, 1296. 
stock, $490,800. Divide 4% paid since 1 ; in 1909-10 
9%, & 10% extra: 1911-12. — since 190 18%: 1913-14 
915-16, 13% Zoi, 194 4 
1916 ite 162; net, $129,757 
v. 
oat be $43. aft. ‘axes '$00° wy 3 P. ities. ‘Johnson Cl ty. 17, gros § 
TERN KENTUCK Y RY. —Riverton to Webbville, K 36 
stock, Fas Sb ioe. os B87, st o44 a long 1817, ih 
ne 
Mer $i une Bl. eee Weld iv 00). Lben:) 
ore DUNVEGAN & BRITIS yo.» RY.—From 
Ay land Alberta, thro 2, a vegan to to the western of 
Province at Spirit River, 5 7 miles, was p 
er with lines from 8 
Central Canada Ry. (V. strom 


20 per 
1912 to the National Trus' 
guaranteed, & int., by the Province of 
iol is. His, Se "igs. v0.8 13 3; V “ol “Cover on Formed in 1913 
Vv. ~. J J »PD 
PB . McArthur of Fanlons ‘associates and in 1 EOtS oak aver 
Riberte 7 Great Waterways project (V. 97, p. 886; V. 89, p. 1 


(V. 104, p. 559 
oF tt PAs & NORTHEASTERN CO.—Owns the E! Paso & North 


2 7 m.; controls and 
sosa to Santa Rosa, 128 m.; A 


Ry., O 
0 & Sacramento Mtn. Ry, 





000 ,000 is reserv: 
tended in 1916 to 1921), the rem nds to be available for further ex- 
tensions, &c. On payment of D. R L. & W. bonds in 1921 its property 





gordo, N. M., to Russia. 31 m.; Dawson ‘Be.. 


Dawson to Tucumcari, N.M 


















































































































































50 RAILWAY STOCKS AND BONDS {[Vou. 106. 
RAILROAD COMPANIES Mtles| Date |j Par Amount Rate When | Last Dividend \Places Where Interest and 
{For abbreviations, &c., see notes on first page. } Road | Bonds| Value \Outstanding % Payable | and Maturtty | Dividends are Payable 
ortheast—N M Ry & C col tr g red 105. Nz 165| 1897 $1,000 $3. ,000 5¢| A & O/Oct 1 1947 Equitable Trust Co, N Y 
Gi Paso & Northen tt coh yt tg ats illee i hibietbii tivity te E we ,000 1,792,000 5¢| A & O|Oct + 138) do do 
Alam Seo it arst mgs 3,800.00 sae iz 138 : 3 5¢| A & O'Apr il do do 
Bi Paso & Rook Isi isit M $2 000 Ode guar, 1q.x0* 1 1 2. 000 5¢|' J & dJidJan 11951 do do 
Dawson Ry & Coal col trust gol gues B {_Ea.xc* 1901 é ,000,000 56¢| J & JJsJuly 11951 do do 
El Paso Southwestern Constr ‘con 5,000 .000 aaa] 418 100) 25,000,000) 5 in '16 Q—M_/|June28 1918 2%)_.----.....---.---.---- 
El Paso & S W Beis & Ref M g $25, ye dukes 1915 a 5,055,000 56| A & OjApr 1 1965 arm L & Tr Co, N Y¥ 
{Paso Union Pass Depot—ist M ¢ $240,000 st.Eq-z ‘i 1905 F 204,000 5¢| J & JidJanl 1919°1935 Equitable” ‘Trust Co. NY 
4 & Fw dh wtas $A M ($10, 060) “Baste ¥ 1 891 ,000|} 10,000,000 5¢| M & NiMay 1 1941 71 Broadway, New York 
tn Allegh ny—Ilst M gold red 107 a.x woul BeEe ,000 192,000 GG ¢.. @ Rie. © Adbbiiderennansunmeiamen 
& leef MM $3,750,000 gold......-..--.-- ae Nemesia 400000 6s) M & NiMayligss = (722222200 TI2IIIIIIII 
ee EH. Sonds 8760-000 i aieheigaiaidniiiimiialisng aga | hints 590008 Up to6|%.------. ER a RR Pa 
& Ont—Sodus Bay & So—ist M ¢g-Un xe 34| 1884 1,000 000 5g J & dJidJuly 1 1924 Treas Pa RR,Phila&N Y 
& Williams —Stock com 5% rental. .-- al cnue 50 500, 5 M & N|See text road St Station, Phila 
erred stook 7° % rental 999 years orthern Gent} 73) 7 50 0 7 I & 4J\See text do do 
acs _ Pe RRS ky 73| 1860 1,000 963,000 + J & dJiJan 11950 do do 
"Income bon ae aes BIE OO Flic nsisiiewcehasued zo* ---| 1863 500 570, 5 4 & O|Oct 1 2862 do do 
Erie & Kalamazoo ) ‘oledo to omy, RAI ERS 50 300,000| Text & A/See text Lincoin Nat Bank. N Y 
& Pittsburzgh—Stock 7% rental 999 Penn Co. Ps Sage 73 2,000.00 7 g—¥ June 10 '18 1%|AmerExch NatBank,NY 
guaranteed betterment stock $2,500,000. __ sera 4-123. ) 4 M |Mar 9 ’'181% oO ) 
ai mtge (now ist) $4,500 000 gold guar - -Un&k 83! 1 1,000 899,000 3% gt & JIiJuly 11940 Penn RR Agent, Phila 
d—Common stock $153 MR iicat | wack wane it TBE tts Po A 8S RO CEG AA A NE a 
pref stock 4% non-cum redeemable at par-_-_ mR AE: OG) IBAA 6c cnn e| senecncons April 1 2% J P Morgan & Co, N Y 
First pref stock 4% non-cum redeemable at par._-_ PE CMH J gs  ¥ | (as aeseee April 1 2% do do 
Q-014 Bonde ed— Roads Consolidated 
NY & e lst M Pierm to Dun ext 1897 gold.xc*| 447) 1847 1,000; 2,482,000 4¢| M & N/May 1 1947 do do 
Second (extended 9) ----20*| 447) 1849 1,000} 2,149,000 5g| M & S/Sept 1918 do do 
mortgage (extended in ) gold... zo*| 447) 1853 1,000; 4,617,000 4% eM & SjMch il do do 
Fourth mortgage (extended in 1 * Re 475| 1857 1,000; 2,926,000 56¢| A & O/Oct 11920 do do 
more f beaedoupen as 475| 1858 | 500 &o 709,500 4¢\ J & DiJunel 1928 do do 
Erie Ry ist uff Br Hornellisy to Attica gold_zc* 60) 1861 200 &o 182,400 4¢|' J & Ji Julyil do do 
consol m $30,000, gold $ or £.F.zc*| 526) 1870 1,000; 16,891,000 7¢| M & S|Sent 1 do do 
as YLE & West pectgare gold__..zc* 526; 1878 500 &c} 4,699,500 7¢Meés t 1 1920 da do 
uf &S Y pte colt ext pede o red 105 g.xo* 67| 1877 50 &c| 1,500,000\(5)6¢| J & Jisuly 1928 (text) do do 
& N Y ist M tended in 1889... vo* 12) 1868 1,000 250,000 5¢| J & Jisan il do do 
Ch & e ist M on Ot to Ham’d Ind) -Ce.zc* ss 1890 1.9 12,000,000 5g| M & NiMay 1 1982 do do 
Erie & Jersey 1 gs fred text_......- G.c*&r* 9| 1905 1, 7,354,000 6g| J & J ri 1955 50 Church St, New York 
Genesee River ist M gold s fd red text.__._.G.c*&r* 32} 1907 |1,000 &c| 5,963,000 6g J & JIiJuly 1 1957 do do 
Chicago & Atlantic Term ist st M ext 1918 gold__Cez- ---| 1888 1,000 ,000 Ss\ dg & @ July 1928 (text) do do 
m.; Burro Mtn. RR., Jct. to Tyrone, N. M., 13 m.; total, 470 miles. ERIE & KALAMAZOO .—Vulcan near Toledo to Palm 22 miles. 
432 from New Mexico Ry. & Coal Co. in 1905. Operated PB gS ybe mnrenn Tad to Lake Shore (now Hi. Y. Ooutal I RR.) at 
as of El Paso & Southwestern Company. See below $30,000 per ann. Dividers 1913 to 1915, 9% % per ann. V. 105, p. 817 
Dawson Ry. & Coal Co., stock $100,000, has issued $3,000,000 
ds, which are guaranteed, principal and interest, and are 70.56 miles ITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa. 
secured and bonds ($3,000,000 each) of the Dawson Ry., and baw gg Hy Seer) to Erie mg os Al m.; trackage to Erle, 16.74 m.: total 
Pane GPa mittee! ltt aa cna i ae TUDE AER | go staae and invorst‘on Gouda std since Ja. 1918 operated directly By 
. meg Co. 93. A Wy 74, D. ip v 87. D 4 : 1S : ft. oe ent of Nov. 1 1905 the Penn. RR. provides sinking fund 


BONDS.—The New Mexico R 
secured by the stock and bonds of El Paso . of New Mex. ($2.,- 
Tuneee pr onan), the staat af the Bi ase & H- ‘E. RR. of Texas. $300,000 

no bonds issued), and all the stock ($100,000) and all ‘the bonds ($1,500.- 
ot the New Mexico Fuel Co., the latter covering 3.500 acres of coal 
74, p. 776. ae other issues are nteed. 
New York office, 99 John St.—(V. 87, p. 1605.) 


waar PAS PASO DP TV ESTERN 0 CO.—A holding conpeny. Controlling | $3 


d ph ings perti ital fal stock $25.00" wo 000 (negei ed eee ol 
pact er es. ‘ap argely own 2 

« Co. potning interests). In 1917 the $2,000 funded debt le 
Senda st out of surplus earnings. 


Dividends in hte March 2%; June 2%. 
EARNINGS.—4 Bb.” {1817- Gross, $4,970,563; net before ,303 ,006 


$2 
waer 1 to April 30. \(1917-Gross, 4,902,579; taxes), 2:476,474 


ORT.—Re tire 028 miles) f a 
Dec. a1 1916 -“~ une 3 1916, V v103D (682 17 70 ee) or years @ 4 
1916(Cal.) 1915-16. 0 916(Cat.). 1915-16. 


$ Deduct— 
revs.._.12,614,004 10,671,627 Rentals, &c.. 3 1 
et,after tax. 5,610,926 4,262,499 | Interest, &c__ or as +831 
ther income. 2.514.516 1.937.441 Dividends (6%) 1.500.000 (5) 1250.000 


For cal. |. year 1917 gross was $13,634, 862 an d ~ Rote a $5°721 997 
and nm a taxes, P) 
Pres., . Schumacher; Sec.-Treas., Notman.—V. 104, p. an 


EL tg & SOUTHWESTERN a ken from El Paso, Tex. 
7 miles. Forms the w core diviien af tae i Pass B 








, ** 


system (see 8 IE] Paso & Northeastern Go. bove), its 14.000 
000 stock being held in. the of ue el teen b ben 
fone by oat v iol, nL, Bases Vv. ido 3. Lo sanctioned capital out- 
A new & Ref. has been made sec bondd with interest 


gayanie J. & 3.—(V. ye. D- 1682, 1706; V. 101. 
wifk, PASO UNION PASSENGER 


7.) 
T1005. Leased fewe lg 8 depot at at a } Fane. Tex., 


i Paso South oa ply aeloases py dy bh Ae, (So Pe Pac. S 
Atch. Top. & Santa Fe, ate. and Mex. Cent. railroads on a whee 
basis providing for maintenance and all charges. Stock ae ge 
og ly: = ie irre. foe 000. oo fe Jan pt, 1916 
. mature Jan early, beginning’ i916 
Free Wald: Sec 


b us 104 
ae fy 82. p. 
IN —— STERN —wne tr fom xn... on Lake 
eli UE QUEL EASTER BY. pet geese ae Ma 
-——32.72 Tailles: , rbd Miiee Ind... oo. 6% 92 miles: Griffith to 
0. L. yes E. connection, . x oo es; 1 ale Junction to Rockdale, 6. 
* vana m, ; total main line owned, 
194.96 miles; spurs to coal mines, &c., fles ba Re 1.23 miles; 
2d track, 41. les; side and yard tracks owned, 180.43 mi total, 
.383 miles. Also leases Chic. S. & East., 16.14 miles, me "310.51 


7 
a ins, Tor aad ~ my ane *: 1 100 2d od wi and 143. 
sidi years from June th ti 
its $9, 436% bonds. p. & ad an ihe U. 


eon. 
G88 on os porn 


STOCK.—$10 gl as increased from $6,0 
$100. Dividend, 4% yearly (in Dec.) in 1398 to lr oe a ae 
EARNINGS.—+4 mos., {1918_.Gross, $4,887,790: net 
Jan. 1 to ay BO. "'{1917--Gross, *£ S80 Brey eaters 8783.458 
. 31 et, after Interest, Divi eeas Bala: 


85 B hd tracks 
teel led bi 

89, p. 1410. Gontenlion a 

gt 4 1918 sanctioned capital 


nce, 


Year Tazes. Income. Rents (4%) Surplus 
1917 === 815. ty t73 $4,199,663 $214,82 $400 3 
1916 ---_ 14:1 38. 8,323 4.731.971 #750'530 7 38 74 748 ‘800 $423,743 


400; 
Pres., A. F. .—(V. 163, p. 1301, 1883;'V. 105, p. 00 003,338: 


E KIN & pe ta ve nstructed by th 
SAL mk to Veneer, 1 15 miles. 6. yp the 5 


ry My cA vers in Dec. 1915. Foreclosure 1 
Stock ou , $436,400; par, $100.—(V. 105, p12) ere 
ELMIRA & AKE NTABIO tO BR <0 .—Owns from Canandaigua, N. Y., to 
ung Jct., m,; itanley, 34 m.; other, 2—total, 100 m. 
enn ae the, Northern. eter Pee ee Bll Se 51200. 
pt nal + See nil be terminated on 30 days’ 
Sat cones: 81 BOO 088 em 5540 43 $049 
ke RE Oa .560, oper. inc. $768 240.7 ‘ 5 
SES ustacccsse 1,355,492 oper. inc. 30,771 "Bae. is “i 


mimira, N.Y WILLIAMSPORT RR. Gee from William 


play a ae 
aan tisk and ak 
1910 were extended to Jap. 1 1: : 
AC har 7 deductions, $70,082; 


7%, 
The 306, 000 ist 68 een 
. _V. 89, p. 1667. Cal. year 1917, 
divs., $59,742; surplus, $242.— 





en. mtge., the E. & P. eee * its 34%% 
vances and at maturity of the Gen SOM 
therefor. Debentures Dec. 31 1917 


installments required by the 
debentures at par for such 
bonds to exchange new mtge. 
$557 ,990. 


STOCK.—The special betterment stock ($2, sae 000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
ag re _ . 4-mill tax on value, on special betterment, tax-free. 

EAR GS .—Loss to the lessees in 1912. $46.222; 1913. profit. $33,332; 
4934 ote este 322; 1915, loss, $55,754; Ave profit, $102,430; 1917, loss, 

6,632.—(V. 105, p. 2093; V. 106, p. 395.) 


ERI AIL OAD in Map on preceding page.) —Embraces trunk line 
a! wtp Net - ei to Chicago, I fit. oan brawones. 2 357 miles; second track, 
1956 oes nie and fourth tracks, 37 miles; total, all main tracks, 3,530. 





Lines Owned in Fee— Mtles. Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk... 447/Avon Gen. & Mt. Morris.__.-.. a 
Buffalo to Jamestown, N.Y... 66! Montgomery & Erie____-.----- *1 
Buffalo to Corning, Sw dtine 140| Northern RR. of New Jersey... *26 
Hornell to Buffalo..........-- 92; Goshen & Deckertown_____... *12 
Other branches.............. 206 | Rochester & Genessee Valley. "8 

Stock ali (a) or nearly ail (b) owned.| Other lines___....._----.--.. 
aChicago & TE. cha aagirse 250| Leased to Nypano RR.— 
q7eGersce | EEE *45| Cleve. & Mahoning Valley RR. *81 

. ¥Y. & Greenwood Lake RY_. *53/ Sharon Railway.........---.--. *31 
Bate & Wyoming Valley RR... 64) Other lines__...........-..-. 15 
prices: Raltroad PRESET A Gt SU Si kc bntiadyewancnuni 75 

ice hatha de aaa sia 58 ——— 
AP OES ae ae peat 48 Ling in system Dec. 31 1916__2,257 

ef Sen this company. N. ¥Y. Susquehanna & Western. 1 

bNew J & New York RR. 


In 1916 acquired half-interest with Penn. Co. in Lorain Ashland & ‘so 
RR., 67 miles. Frontier Electric RR., V. 106, p. “1900. 


HISTORY a~On J Deo. 1 06 succeeded, per plan in V. 61, p. 368, the 
N.Y. Lake Erie & Western RR. Ce., sold in't under its coand con- 
solidated ~ The qompens hoids in fee or through ownership of all or 
th he egy? companies the line from New 

ork ey hicago (including the Nypano RR. and Chic. & Erie companies 


coe PROPERTY.—tThe allied coal — dS gk. advices 
gated 12,400 acres of anthracite, of which a , and 
acres of bituminous pa lands were held by sited 1 onan ag 16 
of bituminous held under mineral hts. Its coal and coke to 
the year 1916 aggregated 19, Meas 331 ( 46% ) out of 44, $50, 341 tons shouted. 
Penn. coal properties es acquired i n 1901 are tional. V. 82, p. 1322. 

STOOK. —Prior and General Lien bends of rb ge. have 10 votes for each 
$1,000 of principal. Fraveteas of pect. stock were in “‘Supplement’”’ of 
April 1897, page 3. V. 66, p. 335, 573 


acres 
mnage in 


DIVIDENDS (cash) % cr "02. "03. ’04. '05. P om 1907. ’O08 te 1917; 
On first preferred... _. 3%4 4 Apr., 2 0 
On second preferred...}j} .. -. -. -. 2 Apr., 2 0 
BONDS.—First Consol. mtge. of 1895 for ATE. 4-4 000 (Farmers 
& Co., J abstrac deed, 89. secures the 
$35,000,000 Prior Lien (V. 103, p. 1032) and $140,000 General Lien 
. Both series have votlas pows: see ““S * above. 
Of the $140 ,000,000 Consol M. > aA 5 Ge. 92 .668 000 were reserved for 
ultimate acquisition of bonds and guar ks left undisturbed on 


stoc 

various parts of the system (see list, ey. 962. p. 89), and $17,000.00? were 

reserved for new construction, betterments, tions, after 1897— 
1,000,000 to be used in any one year. On Ma t i917 $55,104,- 
en bonds had been issued, of which $35, 885.000 were n hands of 
by Erie RR (in March 17 $18,- 
7 Jost). V. | FO Secure Hee e100. p. 1168. ae 

. 1 102 ° , . 

P- one TE trust as of 1901 cab secured. by its of the entire N. ¥ 
Susd & W ($26.000.08 total issue), all of the Pennsylvania 
Co. stock, and Foy stock of the Erie & Wyoming Valley Kina Scran anson. 


Pa., to pager. 65 miles, and Delaware Valley & 

v too 13 1311: 72.1 of ¢ and clroulat. m8. $52.28 - 257; V. 79, p. 
o She ane > 

312, $9547 000 included in’ the $4 Sibacedien™ were tn chabtie 


fund Jul Fst 1917. 
The Gen. M. Convertible 4s of 1203 ($50,000,000 auth.) are J 
from time to time as required and ma. be made convertible into com. 
at a price to be fixed whee the Sends: are aytines but not less then $41 
share; they will cover all the company’s subject to underl ‘Sis bee 
Series A was convertibie to Apr. 1 Pe tts B bonds for iy 000,000 
are convertible ante e common at $60 per share ats any time since Oct. 1 
1900 Oa aa v. "76. p. 382, 541; 


‘ore O 1 1917. 8, p. 768; V. 79, 
1 ra 130 Gen. M. 4% bonds Costes | D 102, D; ¢ 66. 545) 
» in in 1016 $10,427 offered (at 85) to D and hol 
Series B. These i 4 are convertible at o x, of holder into the nbd 
stock at 50 ($200 par value ae stock for $100 par — of ae _aner 
April 1 1918 to Oct. 1 1927. “Finances” below and 5. p- 606 
On A att p9t7 fe Be Betws. convertible 4s CP .. pledged as 
part or e 
pThe sha polders on Dec. 1 1916 guthostans | a » Refunding and improve. 
000 to Series at 


= 
eaaniy cap ital expenditures over a long peri 


to 
1 1936), 8, provide for refunding existing og © ded debt HE for 
of years, but early in 
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52 RAILWAY STOCKS AND ) BONDS [Vou. 106. 
ae COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For oa -, see notes on first Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Erie RR (Concluded) — 
2nd mtge on Sete & S W gold ext 1918__-_.. G.x0* 67| 1895 $1,000) $1,000,000 5¢ | & J\July 1928 (text)|50 Church St, New York 
First Consol Mtge of 1895 a 
1) Prior lien bonds Sy gO eee 7 --- 1,000) 35,090.00 4¢ J & dJiJan 1 1996 50 Church St, New York 
gener trust Ms “000; of GaxtiRaxoar| 22. t |1,000 ee} $4:000;0¢ 75 F & Alrep it Go do 
* ° one . * Oo 
General Mortgage (Series A, 16,000,000. xc*&r| ... oo 1,000 &c} 10,000,00 4¢ |A & OjApr 1 1953 do do 
convertible, series 12 nts ner neal E 1,000 el 1018.4 a7 4¢ |A & OjApr 1 1953 do do 
ie iad Dade eeonnakale OE SS Sd | FEE PPE, SES RIN ARETE. BE: Ah CRS Sama: ARIS 
$50,000.000 = Series D. $25 800 00, sete <2} 1908" “10076! 19 627.100}. 4@ |A &  O|Apr 11083 do do 
,000 ,000 -- a -—- 500 er petted tk LiL eee eee ee eee eee 
Corks ne nates See 8.000.000 ons Set Ba.yc* waved: Mane 1,000 15.000 000 5s |A & OjApr 1 1919 50 Church St. New York 
EaulPGoneseo & Mt Morris and Rochester & Genesee Valie ks—See those Compa nies; 
C—Bonds on Properties Controlied by Ownership of Hn|tire (*)) or @ Majlority (d) of Capital Sitock, or Lease 
Bergen Co Ist M Ruth Jct to ext 1911 _.-x 10) 188 1, 200,000 5 A OjApr 1 1921 50 Church St, New York 
ceGoshen & t’n Ist & 2d Ms ($60,000 are 2d).z| ~ ~ se eaichepietincts 246,500, 6 Various |1 ST. ~-Lietiasiaiaiiitiiben teearmmanieaides 
eMont & Erie ist & 2d Ms 1340, are 2d)__... SB cng) OE” Ol magernoe 70,500 5 Various |1 1927 50 Church St, New York 
Jefferson ist & 2d Ms ext in *89(H’daleBr) _xo 33% -"69| 500 &o 0.000434 & 65 & JiJuly 1 1927-29 |Fidelity Trust Co, Phils 
1st M Carbon to S depot g ext 09 105.-FP.xc* 1889 1,000; 2,800,000 5¢ |A & OjApr 11919 os os St, New York 
Dock Co cons M g (now Ist M) (see text).xc*; -..| 1 1,000) 7,500,00C 6¢ |A & O/Oct 11935 & Co, NY 
ceN Y & Greenw L prior lien M $1,500,000 --Nx $3 1 100 &c| 1,471,900 56¢ M & iMes 1 135 ° 
bNew Jersey & New York ist M ext in 1910___xo* &e ri 5 iM & NiMay1 50 Church St, New York 
General m $}.200.000 (red 105 after 5 yrs) ¢ -x| --.| 1 &o 631,000 5 J & J\Dec 31 1932 do do 
NYLE&WC lst M “lawful m -Mp.zc* ---| 1882 1,000; 1,100,0 6 our|M & N/May 1 1922 do 
NYLE& WD&ICo ong 1sved test 96.p1776)F.xc*| -.- 15 1,000 recy ff J & dJiJuly 1 1943 do de 
N Y Pa & Ohio en mtge or £_...F.zco*| 422 500 &o C 4% eM & S|Moh 1 1935 J P Morgan & Co, N Y 
Do eased ines —see Clievelanid & Valley RR |and Sharon Ry 
MY Sesqeshanns & wv New Jers\ey— Tiioga Ri\R—See ejach company 
Evansville & India eate--peaeey Siteae oan 01. 134 1917 500 &c B00 B00 § J & JiJan 1 1990 Mock & Diet Hotes, NY 
First gold guaranteed...-.--___-- 1884 | ~ 1,000 7:000| 6 |S & J\July11 July 1914 coup not’ paid 
Cons M ( .000) *e gu pele) E&TH_-P.xc*| 134] 1886 1,000} 1,853,000; 6¢ |J & JijJan 1 1926 do do 
vansville & T. aute Ch & nois 
wood & — 500,000. -.-- 32} 1911 1.090 00 6 M & N/May 1 1936 & .-N.O 
OE Sn kccaanbwonands a onl eailiee 1 18,860,000 5 Q—J_|Apri1°18 1%%/|Office, Boston & Me, Bost 
So dota tees 45 on since Feb 1897_.....-. 2r ---| 1887 1,000; 5,000,000 4 M & NiFeb 1 1937 Office FitehburgRR, Bost 
Bonds not mortgage___-_.--..----.----..-- zwo&r| ...| 1 1,000 &o 500,000 4 J & D/June i 1920 do do 
Bote aoe aera th1.176,000 are $e of 0D. “oer “=| $0-01 1.000 &2| 2:275:000| 336 |A "& "OlOet 1. 1930-21 Ze do 
r) * -- wee . * Oo 
Bonds eb $2,000.000 ococescn= n= awe’ 10 1080 &o’ 2.090.000 4 A & O’'Aopr 1 1927 do do 
general financial conditions made it fandvinstie | any of Sae DIRECTORS.—Gates W. McGarrah, A. M. Anderson, Ogden a 
1917 Sonera ne note issue below mentioned tod CV WS F. D. Underw , Weemele irate Seetgey, Geo. 7. Rebate ea a 
V. 103, p. 1412, 2078; V. 104 R. 451. In Nov. 1917 authority rick, B we L. F. a. = E.J ——— ‘Mitchell D. ty 2 
tained to issue $15,000,000 6% Series A & Impt. Mie. bonds dated W. Pomeroy, Grenville Kane, George F. Brownell, . G. Mason. 
Dec. 1 1916, to yr the mentary * 3 ya Be yp = —(V. 106, p. 295, 1577, 1796, 1900, 2228, 2450, 2559.) 
income wishin, the lees (ive 7e"55°750,000 aa collateral commrtcy for «whore. EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
term loan ting $5,000,000, with the right to use the Haute via W 134 Was controlled by Ohicago & Eastern 
$6,250,000 as ty for other and additional loans, upon the Illinois RR. by ownership of entire 000, 000 capital stock, but in May 
not than $175 in amount of bonds for each $100 in amount of loan. | 1916 er t of Wm. P. Kappes as te receiver. 
pm oe that the company has used some of the new bonds as col- oreclosure suits pending under both aeamiennen V. 102, p. 608, 2077; 
to secure bank 1 : . 105, p. 2093. In May 1918 was authorized | V- 99, D-119. In Feb. 1917 $675,000 (total issue) of receiver's certificates 
mortgage so as to make ible on old | Was sold with prior lien on for general rehabilitation. V. 104, p. 863. 
fy Lg BH should occagion therefor arise iS “Finances "’) In | In Sept. 1917 the road was not yet paying its way. See statement by ag 
oa 1918 lication was made to the New Y. Comr for | holders’ com ~, V- 105, Ro 1419. ¢ and passenger ra 
13 600.000 6% series Py “3 ¥ Tehe U.S. Rallroad Adentnistration in May 1918 ordered W. J. Jackson 
. ds. is on in a order 
Doade for general corporate p 106, p 157 19¢ , 2559 Ma: the C Eastern Thilinois RR. to take charge of 


= 400,000 Erie & J closed) 1st M. and $6,000 
Ine, ob, 1915 a ee $6, ,000 
at 115. Oumulative annual 


ul 11990 at 110 and thereafter 
Sim ear Both roads have been merged in the Erie RR. 
re 3.5" Se Si '307- 555. O41, 981, 1437: Ve 104, p. BOS. 


as a whole or 


7o%, 30 et Tb0% Vv (204 D 1044. 


N. . t.ken Docks & Impt. Co. lst 6s were extended 
LRP ooh a) ols 13 at 8%; they are eemable at 102 on or bef 
aly 1 1918 and at 105 thereafter 96, p. 1422, 1772; V. 97, p. 54, 370. 
Oar Trem Series. Gold heleenbiibien si.atb cote. See V. 88, p. 882. 
Date. Interest. Outstanding. Mature in Instaliments. 
Bannon 4 yea $1, S10 To Aus baal $230,000 s.-a. 
Dee abe 50 4 Te ai 79000 To Aug 1922 108.000 6.-a. 
SF cnikncwhaee 4% 3 $00°000 $00 To Dec 17 oon 000. § ee 
as a See | OE iepis 660,000 To June 15 1923 -a. 
1". .s..-.191 5 &J 1,293,000 To July rt 12.32 117M or BR oe 
sn, PX SS J&D15 500,000 ToJ BRL ly. 
“AA” _x_...1913 p M&S _ 616,000 To Sept | 89.000 6. - 
HEE watade 1914 4% F&A — 585,000 To Aug 1 1924 45 s.-a. 
ms EES 1918 432 ti 3.219 000 a0 4 stm 313 Oe 8.-a. 
- fp PR une 500 8.-8. 
TES icone 1917 4% A&O 3.312, To Apr 1 1927 184,000 s..a, 
Interest paid; vy, and “‘L” 4 New York; Series **K"’ at ok Bank pd 
Commerce. os a eM” Co., Phila.; Seri “N”" a 
First Nat. ao at Central Trust Co., N.Y.: Series “ 
at Fidelity "Tr Oo., Piillnge tT" Columbia Tr. Co., N. ¥.: “U"’ and “ 
in N. Y.; Plies | ee ne D” and “EE” at ‘l 


om'l Tr. Co. ae 
Phila Equip ‘tr. ar 1916, V. 102, p. 608, 2077, 2166; of 1917, V. 105,p. 1617. 


eT as 5 TES Siar ae fe LR Ts EBS | 
‘ above as to au zation o 
bonds 98. 


of these 
The 5% bonds due ur r 1 19is at extended for ten years as follows: 
Buff. & & 8. W. 5s, of 1877 om 109 24M : hectic W. at 5%, | 
cer at eon he an Po receiving $75 per $1, 600 bonis See ‘‘Chron. 4 29°18 
The U. 8. RR. Administration in May 1918 sanctioned im it. ote # 
$0. ad 262; equipment, $. 357 .794, iiss loan the company $3, 000,000 C6 


Fig 

we 1901 to 1917 the com ny ded over $120,000,000 on addi- 
tions and betterments, inclu double-tracking, im rovement of grades 
and alignment, additional sidings, equip., &c. V. 102, p. 06. 1896. 


BARNIMGE. 1918..... Gross, $24, 988, 904; bosg $1,641,499 
Jan. 1 to Ap O. {T81 se RY Gross, 23,067,112: net, 2:496;159 


REPORT.—For cal. year 1916, V. 104, - 1482, 1496. Th 
account for 1917Jgiven below is only in part o . 106. p. 2 56D. income 
ating Results—Year end. Dec. 31— 


1917. 1916. 915. 
inches ie aceo 10 <i $79,776,367 $74. 311,262 $66. 436,720 
70,182,951 55,682,662 45.670,748 





917. 1916 
$9, 593 416 $16. 628,600 








EERE TES PR SIGE, URRY Ta 

Div. cl aa os us len dhs cci leniahte weal eae ce: wanes x8.686,00) 2,042,421 
oe lca wa ci iminmeleinw on awme \ { 1:711,809 

ESB ESTELLE LEE SEE TRE 18,279,416 $22,382,830 
SEES SE RL 16, "432 ‘000 $2,411, 743 
pene for | for i ESR ES, | GRE MES OT Ae (Includes’ all 2.245, ‘031 

SO ee ee ee eee c : ad ’ ’ 

ath ae on funded ee cept siniking. 10'361.41 
Amortization of 4 | OS aebmnasiandaehs Cheers. 736 b04 
Ce eeematl wrecsecc------------} 120700 = Sea 

Total deductions.........-.....--------- $17,739.000 $17,750.918 
Balance surplus Ne a ie $540.416  $4.631.912 

x Said to include received from the coal Skasanban in 1917, 


$6,000 
compared with $2,000,000 0° 1916.—V. 106, p. 2559. 


OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor 
Brownell; V.-P., G. N. Orcutt; V.-P. and ‘Ss. D osman: 
'W. Cooke; V.-P., Albert J. Stone; ‘Treas... W. Bigoney; Oomi 


= 





©, P. Crawford, 50 Church St., N. Y.; Federal "Mar., Par . Stone. 


Federal nager of & 
the road. V. 106, p. 2450, 2 ’ 
Committee for Bonds.— H. Somes. Sn aly , wewts Gibbs, 
Sec.); Farmers’ Loan & Trust Co., N. i majority 
apordinde V.105, p. 1419.—(V. 105, p. isio* TROL; i086. p. 2450, 2563.) 


FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss.. 32 m. 
Stock aden AF June 30 1916, $100.000. Bonds. see table above. Forcal. 
ARS 1917, gross, $179,003, against piss. $68 in 1916; pad net, after taxes, 

440, against $39,684. ' Pres.. FP. . E. Ball; Sec., 
J. L. Bentz. Office, Fernwood, 


neeURS RR.—System adits from Boston, Mass., to Troy and 
: gee 251 miles: branches to Worcester, Bellows vane &c., 
209 m.; 460 m. in all, of which 59 m. (Fitchburg to Greenfield) } from 
a t & Mass. and 5 m. other cos.: second track 200m. V. 84, p. 1366. 


ret. ald 1% on oom. stock, organiza 2 BESS te Desten © Matus ine SS 


on ret. and 1% on com. stock, org: a afaine hoid 2 sont. Sores. 
os of jmain &c. ne holds $5.551.4 551,400 of the 
7 mon stock, the bE easury. . 


B ine. 176, 583 1291; V. 71, p. 29, 543; V op. 832. 


“ Aug. 1916 the B. & M. was placed in receivers’ hands, but in 1918 
itchburg interest and dividends were being paid as usual. V. 104, p. 2 


BONDS, &c.—Debentures, see V. oe, - 967; V. 84, p. 158, Fos aa to 


0, 1461, 1725. i786:'V. 94, p. 68. 

000 issue of 1912, see V. 96. p p- 802, 950; V. 98, p. 839, 

: Stockholders March 27 1918 v.97. D; 86 $4, 700,000 bonds to 
609,000 floating ; game and yor e for 


$2 improvements, rescinding 
00,000 authorization of 106, p. 1344. = several notes 
issues ys exten 


from time to time. eg - O. Foster 

(V. 103, p. 60, 1118, 1210; V. 105, p. 1103, 1309; wa ay ide p. 295, 1344.) 
FLORIDA R Y.—See Feb. 1918 issue. 

A ORIDA BAST. COAST RY.—Owns from Jacksonyilie. Fla., via St. 

to Key 522 m ches, 240 m.; e, 3 m.; total, 


Fitch 


7 LE A be Rs to "Southern and Eastern Floride and ‘thence to 
Cuba for Se 1 Atlantic Cast Line, Southern Ry. and Sea Air Line. 
Car 7 service wom - West ‘as be ot 96 miles. V. 97. p. 1115. 
16h, Be 59. 2.586000 , 1.0 5”. 1346. 
wa oe - 96, 1840; V. 105, p. 497. 
pm DE wd in ag HY 1918 BAD. PF impt. "Geteae. 
$009" $07: baal ong ° ‘is 590. V. 106, p 
BONDS, &c.—The ioe M. 4s ($12, 900 000 auth are a first lien on 617 
miles. V. 88, p. eae - 94, p. 1185; V. 


ch. 254 e1B15. 4 | Rs. ree. 19 10; ‘yon7, 5% rH 1018, 24% x 5914 
ea! . : ril 
aNrkids igo: iC We " og , a aes, 


et. 
Cal. ARE 1917.38. 140,167 $3,068,340 $771 41 1 “si. 956. 750 ad 189,361 
LATEST EARNINGS.—/1918_Gross,; $3,590,712; net (be- 756,290, 
4 mos., Joa. 1 to April 30. \1917.Gross, 3,328,033; fore tax.), $} '317,664. 
REPORT.—Fiscal Age &- now . 31. For year ending June 30 
1916, in V. T 03. a 1684, showing: 
Gros Net Interest on Interest, Bal., 


Year— Earnings. un bots Line. Income Bds. Tazes,&c. Sur. 


3 
1916-17.7,787,813 3,645,865Cr.912,126 (5%)1 290.000 1,133 ine 174,754 
1915-16.6.374.933 2.648.265Cr.560.631 (5% 1/250;000 1.076.008 882,889 
1914-15.5 202. 782 2,054,946 Cr.40,000 ( 1 gear 4 "881.627 213.319 
Pres., W. H. Beardsley; Treas., L. O. —(V. 106, p. 2345.) 


FONDA JOUNSTOWN & GLOVERSVILLE RR.—Owns Fond; to 
Northville (steam), 25.47 m.; Gorsers e to Schenectady (electric), 32.47 
m.; erate to Fonda Choon. S .70 m.; Belt line in Amsterdam 
tine (ele Belt line in Gloversville (electric) . 5.54. m.; me 

ine (electric 2.28 m.; rosdalbin Jt. to track (electric), 22.75 m 
‘ 
13.82 m 


Broadalbin, 6.1 ism. eatiess pas) 
_——— wn (electric) 4.08 m7 and 

track), of which $04.52 on Saenan tele oF 

and high The Little Walls & J ohnstown R 

oma is buil pk. 





ings 22 sidings, 
miles of road ( 27.33 miles of 
way an 2.79 miles on streets 
_ a pA by allied inter- 
an electric road Little neve » 28 miles 
th branch from St. Johnsville to C oharie, 8 miles. V “25, p. "111, 1123. 
66 2.3%, entire $105,000 common Coal lton t s 
06 25 ate stock and bonds Adirondack Lakes Traction Co., 4 mi 
DS.—On com., 2%. Juy 2 20 1910; July 10 1911, 2%: yom 
1912 et Ne’ 33 none since. Pref. dividend paid regularly 6% per an. 
ly -—M 
WR ee hg Cant se, 1,850,000 is reserved to re- 
tire prior liens. 


4-500 Gloversville & Broad 
and $50,000 8% stock. 


000. 000 —- 


cisth ‘Be and $50,000 Yohnetewn Glare te. ‘be 


Loans and a on payable outstanding Dec. 31 1917, $178,500. 





























































































































exc 
In Oct. + y AL was ordered sold ye foreclosure. 


JUNE, 1918.] RAILWAY STOCKS AND BONDS 53 
RAILROAD COMPANIES Miiles'| Date Par Amount Rate When Places Where Interest 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity are 
Fitchburs RR. ( oo 
Bonds not mortgage $3,660,000 currency _.-.-. zo&r, ...| 1905 7 000 &c| $3, 000 4 Mé&N y11 Office, Fitchb RR, Bost 
Bonds not m 2.400,000............- &r| _--| 1908 |1,000 &o| ~2'400,000| 4% |M & N\May 1 1928 do do 
Bonds $1,350, authorized currency--.---- zo*&r| -..-| 1912 {1,000 &c| 1,200,000 4% iJ & JiJan 11 do do 
Bonds $450,000 authorized__..............---- ---| 1913 ets &e 400,000 4% iJ & JiJan 11 do 
Bonds $3 100 000 authorised sialiabshaididiieelitin ivenn thas : one it 1, i. pg 5 J & J\Jan 1 1934 do do 
Bonds NEE: FETE Sn Ge a o---|) £925 |~----~ 6 BER Uj cw gpecaliiictbak tec aw bak . 
Troy & Boston first mortgage (V 53, 2 ong een 1874 {1.000 &o 573,000 7 J & JisJulyil do do 
Notes due June 1 1917 twice extended a year_-_-_.- won| nee |oooeeene 750,000 6 J & DiJunel 191 do do 
ro subj to call dvs Feb 15°17 cubendied -. sea aehec abit dean wn) sees | een nwnw--- 1,359,000 6 F&A 15\Aug 15 1918 do do 
otes (to pay bonds) call 1003%_____._......---.- ---| 1916 |1,000 & 500,000 5 J & D 30\June 30 1918 do do 
Geemaee & Pere Bowe Ay plain bonds guar---. .--| 1903 {1,000 &o 772,000 3% iM & NiMay 1 1923 do ao 
nt & Pere Marquette—See ee yr uette statem’t 
do By Ry oe = es wep se 1909 100| See text 5 J & dJ\July 1 1959 Nov 1908 coup last paid 
da East Fae uw $12,000,000 g-_Ba.xxc*&r*| 617) 1909 |1,000 &c} 12,000.000 4%e2e3 & DiJunel1 1959 Bankers Tr Co, 14 Wall St 
General income M 5% n on-oum 325. ena. - one) Be bewwennee 25,000,000) 6 A & OjJuly 1 1959 New 
Equipment trust certs om A. due $50,000 yearly _- ---| 1914 1,000 200,000 5 M & N/May 1 1919-'22|N Y. U 8 Mtg & Tr Co 
w 510,000 xely a ser B (auth $1,000,000) die 1917 | 1,000, 290,000: 6 |a & oloct NYUS Mtge& Tro 
I ciecinseos nai einen ci ith ten asiinlaiihs ike abit te dha eth woah oo --- ’ ’ "18 to' Yy 0, 
st Shore—see Seaboard Air Line. .= <i) - 
ada Johnstown & Gloversville—Common stock..-| ---| ---- 100} 2,500,000! ......../_....... g 15 "13 2%|Checks mailed 
ik 6% cum call at 105 $1.000,000 auth---- w2-) s=-- 100 0,000 6 Q—M Suoteis ee do do 
Ist Console d mortgage $200, i ceobiemtecnieene: 881 | 100 &c 0,000 6 A & OlApr 1 1921 Imp & Trad Nat Bk, N ¥ 
ee ON aT em Ea la 
First Cons Gen Ref M $7,000,000 ¢ red 120 ya 75 31902 1,000 5,150,000 4%eM & N New 1 1952 New York Trust Co 
Johnstown G & Kings 1st M assum ext NIB. 4| 1893 1,000 ly 5 J & J\Tuly 1 1933 FulCoN Bk, Siow ites 
Cayadutta Elec Ist M guar p &1 by FJ & G gold_N 14 1892 1,000 350,000 6 A & OMe 11 Farmers’ L & Tr Co, pba 
Fort Dodge Des M & a ea o--| --<- 100} 2,500,000|....._.- P iMag) 1048, 884). wiacncacksccennueeen 
Pref stock 7% cumulative .........-----.-- wns) seem lees ce-s- 1,300,000/6%% 1917 eae ) SOAR, 296 b cdcnanacscotsaainoniaae 
lst Mg ¥: 105 $56.0 000 00 due soctaly Dec 1 to 1937... 124; 1913 | $100 &c| 5,600,000 56g J & D|Dec 1 1918 New York 
Smith & Western—ist M $7,500,000 gold__.xc*| -..| 1904 1.000 6,240,000 4¢ |A & OlApril Oct 1907 coup last ya 
go oy ennai dna eta Se =| iois| ioe dog’) $8) S site tit (ema are On 
a a ie ines erc 
Fort Wayne & Jackson—Preferred stock 5 4% rental Oe nace 1 2,291,416 5% MM & § Mar 3 1917 2%|Farmers’ L & Nine Go. NY 
Ft ev ort rth & pes he M M ¢818, 000 pm Ba.s0e 454 1 1,000 bat Vy 6¢ \J & D/Deo 1 1921 Office, 32 Nassau St, N'Y 
ae Mi 900 inet M $1,000 87000 5 g 7 at tio “74 808 1000 See rae ag 3 u r4 N Nort 1938 — Cs, Fame 
Gaigesy ie Midland sth extended to Oct 1 1019-2 ---| 1913 | 100 &| — 325,000| 6° | Q—3 |oct 11919  |Ghatham Bank & tr Oo 
REPORT. —For new igen! x ear end. Dec. 31 1917, in V. 106, p. 607: gauge of mil edged to secure an issue of 
ears— Gross. Net aft.Taz. Oth. Inc. Int., &c. . Div. lus. 00,000 3- 6% coupon notes of 1913. Piose notes also have as add 

1917" $1,064,318 4 1 687 $23,780 $392. 852 (6 580 oN $22,615 the foll a individual owners: $630,000 Ist M. 

1916 999, '967 985 32,231 5.999 (6%) 30,000 44,216 | bonds (1905 ). $614, out of ,000 cap. stock. Of these notes, 
—(V. 104, p. 863; V. 105. p. 818; V. 106, p. 3807, 2122.) we? are es A, having a prior lien on the collateral and $75,000 Series 

FORT DODGE : DES MOINES & SOUTHE! N RR.—Owns from Des . $250,000 of Series A have been issued and installments paid thereon to 
Moines, Ia., cone, Ames and ell City, 128% m.; | the extent of $213,285; Series B is all out. The Series A and B cow 
also pw Wo Rg Ay pty Webster 25 miles; total, 153 miles. | Notes of 1913, which matured Oct. 1 1916, have been extended to i 
Ori all a team line but now y deen equipped. 7, p- 1357, | 1919. V. 97, p. 250; Vv ai. Be 1848. 

06, p. 393. The ham Bk. & is mtge. trustee. V. 81, p. ‘rane 7s. 1. 

14 VEN De tert 1916. 1917. 1918 Year am Dec. 31 1917, gross, $192,682; net, $33,751; ins. 

} I is a a 6 1 -, $77, 805; def.., $44, 054, agst. $19, 419 in 1916. j* Baldwin: 

On, preferred wGcnee saeee's” faikiat Feb. 85 800100, 1918 7%. % (1M ROE GALVESTON Garson, 120 Broadway, N. y—(v. 97, ‘>. 50.) 

So en mtge.) tial issue, » Was oO} y N. W. ON HARRI NTO Y.—(See Map Southern 

Ly Aghia’ in 1915. See V. tt. oh p- 122.1 1972. Due owriail on Dec. 1, acific.)—Owns Gal — se ae ’ wy of Rio Gr Grande 
$50 . 1916 to 1937. ust and remainder 1938, bu a 825 miles: Beeville to Rosenburg. 147 Pf... rag ‘Antonio to Port 
poe Seb ogen on ae date at 105 and int. ~ Additional | Lavaca, 136 miles: lagers to West veston Bay. 46 ag ge 
poem preps ome ot aaa tions, &c. - Wena pian st earn- | to ios, 68 ; branches, 119 m., owns ney gm 

are 1% times uding bonds 106, p. 395. | total, 1,345 m. Southern Pacific Co. owns $27, 900 of the O04 378 
$631" ie RR $72,0 ime -— Pa ds, ) i ‘iv 9: 350: ' rh é RR. pL Bn Mas 19i Sas an 11608, 1242: V tlays of $4,095,- 
ni eS, on ’ Vv e ° a ms ca ow’ ” 
pm “sees Song hn $1°55 551 126; Pe tiaet 1 Hor 12 motithe en ] int. . 1917, OC ONDS. See V. 9 pret acc f Vv. A te 
come was n ; annua on _— 2, p. 1 p ¢ ; f 
. bonds, $280,000. V. 106. p. 395. Western Divs. Go ‘te Be4"G00 outstanding) were under an 
irectors: ©. Slane PASE nag Wallace B. Donham, Parley Sheldon, | agreement made in 1893 ‘om as incomes, but under a later agree- 
Homer Loring, Sam H. Powell. Pres., Homer Loring (201 Devonshire | ment Dec. 1914 with the holders of the bonds, part were 
8t., Boston); ae oy °. M. Johnston; V. -P. & Gen. Mer., C. H. Crooks, $2,539,000 “stamped” with a guaranty by 
Boone, lowa.—(V. 106, p. 395.) any hg et of perm vv 100 ps aa and pees aS erry: 

FORT SMITH & WESTE R.—O ates Fort Smith, Ark., to Guth- from Jan. , » $1,558 ‘Sou ‘ 
Fle, Okla, 216 miles, of whlch ‘Uoal_ Or reek, Okla., to Guthrie, 196 m, is | owned by Southern ng PAs FY iy YTB - 2160. : 
owned and Ft. Smith to Coal Cr —, Kansas City Southern track- . owns $444,000 out of a total of 9,000 Mex. “ext. 20M. 58 

. In Oct. 1915 contracted f ase aoa. &T. . Fallis to Okla- | 24 $4.728.000 G. H. & 8. A. East Div. “Ist Go (ext). Aug. 1 1935. 

t McCurtain, Okia., 40 m. west of 1g5s. mith, produci ng an average of 4 mos., Jan. 1 to April 30. 1917__Gross, 6,301, 701: taxes), 2,2 70,224 
30,000 tons per month. | Owns 61% of the capital stock of the St. El For the 12 mos. 1917-_Gross, $19,737,996; net (aft.) $6,891 348 
Reno & West. Ry., Guthrie to El ‘. ., 42 m., oper independestiy. _. Jan. 1 to mes. 31. vit916- Gross. 15,248,909; xes), 4,549 

Geo. 8 1916 Gen. caited ti) uly 1 1917. with» pods nly EP 1915-16 -$12 831 389 $2. 912587 $410,008 $1.776. 330 $2,300,906 $412-844 

. L. Brown, A. elon. Colgate Hoyt, W. H. Connift. w.Ga. isting of 1914-15 1*.212/141 1.453.907 884.700 (V. 103, p. 1210.) 

J. J. Sullivan, Goo. ‘ae Russell, James J. Hoyt, 8. H. Tolles, O. ©. Bolton GALVESTON HOUSTON & HENDERSON RR. OF 1882.—O 
©. Dustin (Superior Savings & Trust Oo. of Cleveland, the mtge. alveston. Tex ouston 50 m Vv. 61, D 013) 
trustee, depositary), with power to sell or the same. &c. V. 91. ORGANIZATION. —The Mt ie .&T. by International ay Great Northern 

- 1446; V._92, p. 527 e rights since Y 2g 1895 under a contract pro 


t up to June 1, 1918 no date had 


set for sale. 103, 
[po $5, 
Superior | Sav. 


ding: par $100. For the 4s of ($7,500,- 

=? trustee. rusts outstanding 

ec. 31 1017, $ $77,115. Bills payable oitstanding Dec. 31 1917, $370,000. 

EARNINGS “4 mos. {191 Gross, $41 5,913; net (before $50,024 
Jan. 1 to April 30. 1917__..Gross. 337 ,825; 

145; tm 


000, all outstanding: 


For year ending Dec. 31 1916 com, e927, 
come, $12,680; int.. taxes, &c., 
goes $1,179.849- net, after ta: 
O.—(V. 103, p. 1592; y 108, 18s. ) 
FORT STREET UNION DE -—Owns passenger station with ap- 
proaches, 1.4 m., commons with t Union RR. rapes & Station - 
property, ears Dec. 10 1889 to Wabash, Pere Mar 
Suette and Oanadian P c for rental equal to 5% of total cost of 
and current expenses. Incorp. in Mich. ‘Aug. 24 1889 sock. $1 
of which Pere Marq. owns $515,800; par, $100. On July 1915 issued 
Sigg hE are exchanged hy are Bern S pron Ky ed ‘ 
as 
Pres., Frank H. Alfred, Detroit.—(V. 100, p. 1832.) sisi 
FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort W. 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Mish! 
gf Southern (now New York F Contre’ at a rental of $126,027. equal to 
025%. on oo pref. aot oes Vv. id Ba © 812), abu ater 9887 any - earnings 
Soenmen Stoek $196 138. ve 108 sities vm Gaee. 


454 males: WORTH & DENVER CITY RY RY 
ns seouritl 


; 0 
For 1917, 
A. C. Dustin, Cleve- 


— rr. Worth, Tex.,to Texline- 
Den. Term. R 





nave had trac yviding for pay- 
Central to meet in 
per ann. for 


se Divs. meee 
T. 


-& 
5,000,000 auth. is) $3,000. 
aT 1013. Of the remainder 

% of cost of new equipment god Sr $2,- 


FA 





1904 to 1906, 4% 
,999 shares of 7° 
000 were pened to retire old bo 
1,000,000 is reserved for not ot over 20 
000 at not over $1,000,000 yearly a cost of et farm ae 
able at 105 on any interest oy alld V. 98. p. 839; V. 102. p. 1987. 
Stock, 1 000. £08: ar, $100. For cal. year 1937. aes $434,740, » 
$350,715, a: taxes, $71, 134, agst. $23,818-—(V. 103, p. 1987.) 
GALVESTON TERMINA L RY.—Owns exvensive i a at Galveston, 
Tex., used by Trinity &« exo Valley Ry., Colorado Southern and Chie. 
R 1. & Pacific, which own practically all the stock. V.87.p.950. Owns 
a large Sa — ot end warehouse and about 14 blocks along Galveston 
waeendeo une 1917 o at 3. Ae miles of main line and a = miles 


. oe p -- 


of sidings doce $25, ofr first ,000 
issue) $1.0 051 ree guar. ointly [oe the On. R. I. and Col. “ ‘Sou Vv. 
86, Dp. 1100, 1589; V. 87. ol os End ae 
1915 to 1917, y~ 3 was om tes by that com ampeny, (or its receivers when in 
charge of that propert >. ong ont rap pons 4a in full to and incl. March 1 
1918 (see Ch. R. tS 3 103, a. 1260). Pres., J. W. Robins, 
Houston, Tex.; V.-P Chas’ Voute:? Sec. Treas., E. R. Chesebrough, 


both of Galveston, Tex.—(V. 100, p. 2086.) 

GALVESTON WHARF CO.—Owns wharf properties extending from 10th 
to 4ist Sts., Galveston, Tex., and 12.8 miles main line switching tracks in 
olty, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854. 
Stock oun at last advices, 


y $2,626,600; par, $100. Dividends in 
at 57 py >. —Odlorade & South. Ry Dec. 1917 ll b 
of the $9375 000 capital stock, the latier inéluding $6:235.008 cominon 1918) bi %: 191 Wea, Bir ev NOne to 1908 eee any hee et eee 
and $2,539,992 stamped stock - 63, p. 1063, 75. 6s of 1882 cover only the real estate, tne 5s of {390 and 1901 
y 4.5 a coma in May 1918 sanctioned cap.tal outlays of $704,553. we 73, — 989; Vv. SX. P- 453). bose the wher and the bonds by mati rity 
; : three mtges. have sinking funds sufficient to eem the bonds by matu ° 
1899. 2%: 1902. 4%; Feb. 1903, 1904, 1906 00 1918.49 sock June 30 Tp tel egret gy Fg Fy ORS A, $13 284: div A ete 
IST3: do and Boe Hi Ny and 2, ens toing ney Sind as cat" | $3,480, ote Inco $0,900, int Fentle, EDR BPA: ale 43) 
1914, Ju June 30, 3%; Dee, 31,1% = 2%, 8 ext.; 1915, 6%: 1916 & 1917, 73%. $335,313. Pres., John Sealy; .. Treas. & Gen. he “ } Dave! 
owned 1 by ol. Sou Dee. iw s 16. 3200 BF ‘matinee t adesegpome Office, Galveston, Tex.—(V. 99, p. 816.) 
1101; Ft. Worth orth & D yeaver Terminal Ry., WYDRING epee, N. Y., to Pittsburgh & Lehigh 
Bo. year 6% 6% Bonde (Cb , tal Trust Co., » (rustesr, calkises Geel os at Pgs gy AS oe e,4m.; branch 2 m.; ; total 16 miles. 
105, of which $728,000 nave been issued 5300, 000 sold ar 342s. 000 held Brock "00; pa $id0 Dividends since A 1910, 1 6 ii 
by Ft. W.& D.C. Ry. V. 86, p. 52, ot400- 1589; V. 87, Nov.. 15 %i me 5%, paid 1) % QJ. ; 1013 and 1913. 5 aC) “tela gee 
"6 n ay ug. ug guar.; Nov. : : 
RARNINGS A {118---Groas, $2,442,910; net fae $672,199 | O17 10%, 2% Q > wks div. of 2% Dald in Aug. 1918; Feb. 
RESULTS.—For years ending Dec. 31 1917 (Vv. 106, p. 2345): ” May i; “Year ended Dec 1917 Grog’ 5,913; net, after 
Calnter aoe Ne ar, Other Interest. Digtawnds Balance, taxes, $i if 59: 50; charges Tht oti be TS: ‘divs. 1970), $50. poe: "bal, sur. » $11, 886. 
ares 
18g AGE 95 60g A BT ab wi le tT | ES. 76g aBS ia 
bres:, Hale Wolden.—(¥" 106, p: 2348; 2566)" "7" 07> oe oo ies BED NON RB ends for Be Tos 
GAINESVILL&® MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 atten Ron to date on the Gen. mM. uf 912, the amount un 
miles, sangre & gauge, and Belmont to Monroe, 32 miles, gauge now seers $510, ainst a portion of this sum debentures had 
79 Done be $3 500,627. Stock, all out, $550,000 but interest on these, too, was in default. pesmvete np ~ AD. in 
Of the 1st Be .000 auth.). $661 1,000 has been sold and $14,- Aiken and ©. H. Leavy, Brunswick Ga. ov. 1917 
000 is reserved See ($1 004 $26,000 treasury bonds and $192,000 issued $100, ‘000 00 rocel ver" s certificates were authorized. tes, D. 1208. 2094. 
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RAILROAD COMPANIES Mts | Date Par Amount Rate When Last Dividend |Places Where Interest ané@ 
(For abbreviations, &c., see notes on first page} Road | Bonds Value | Outstanding % Payable | and Maturtty Dtvidends are Payabie 
nAntonio—1st&2dM gigrextc*| 256 '°71-’80 $1,000) 728. 900 6g | Various |Aug 11935  |Owned by Sou Pac Oo 
O*Westorn Divi a Son Ag (Mex & Pao ext) gold-.-x Sri issi| *1:000 6g |M & NiMay11931 = |So Pao Oo 165 B’way.N ¥ 
io M “stam y= RU ---| erage .000 5 J & J\July 1 1931 
Gaiveston-Vistertes Div ist M $10, ‘000 auth... ---| 1910 -000) 3-538.000 6 J & Disune i 1940 do 
veston Hous & Hend of 1882—Iist M, ¢,.Col yo* &r* 50 1913 1.000! 2,122,000 56¢ A & O i 1 1933 Columbia Trust co. NY 
veston tom lst M $5,000,000 gu (text) .Ba.x ---| 1908 ,000} 1,106,000 6 M«é& 8 1 ttf Bankers Trust Co, N Y 
veston Wharf lst (re) M ‘gold 8 Rap, -zc* ---| 1882 ,000 489 ,000 6¢ 70 & Jisulylil Nat City Bk, NY Y. oe Gab 
First series (wharf & railroad) gold 5s sink fund.ze*| -...| 1890 000| 1,363.000| 5¢€ |A & OjApr 11940 do do 
rcp cas (whart & railroad) gold 5s s te ---| 1901 ,000 907,000 5¢ iF & AlAug 1 1926 do 
sya Cora tine & Sou earned M Lt. od $500,000 er roa 16 1899 1,000 488,000 5¢ \A & O/jApr 1 1929 Columbia Trust do. By 
a — pine Central RR 
ee cae we & Northern—/See Se aboard) Air Line | Ry. 
or } . Piedmont—First M g¢g $1,000,000. i 85) 1906 1,000 32,000 5 M & S/Mch 1 1946 Interest ms agen oN 
zpoome EGE TRIES SEITE I EIS AS.  B maeegiaet 70,000 BS -  tedwuden July 1 1936 Int only 
Gen. mtge $3 "500, 000 auth goid red 105_..--- Colx ---| 1912 | 100 &ce) 1,665,000 5 A & OlApr 1 1962 Oct 1914 me = “default 
Georgia & & Pie—Common stock $15,000 per mile___. Sela sine 100} 5,250,000)-.------|--------|- 2-00 en e- nnn nn neo - e+e - o-oo ee 
Pref stock yun et Mo $10,000 per mile.._... PE eeaeen Si BU BO CO ccc c cw cn eccncceg enews edecese svaebcebesadianpaees 
Millen & South A BA ao, ios oe = he thin pein ahh dn Colx 53) 1905 1,000 212,000 5¢ |A & Oj|Apr 1 1955 Hanover Nat Bk, N Y 
vers’ certificates $500,000__.............-.--. ent IEE epee Bin wapice le x neces lealelis dementia mas Latuisss iis oases Goeth ae 
som & Florida mtge $12,000,000 p gota... BBaxc* 1907 | 500 &c| 5,600,000 M & N'Nov 1 1956 See text 
Se ae yo og for or 19 5200 ra ii pee Sa ae ---| 1912 | 500 &c} 2,000,000\See textiF & A bh 1 ae Rareer sr ‘Ahan ddhiainen iw 
.--| 1910 1 009 200.000 1. & Tay t ie -  lenaaccbiiaesiioioosanbe 
a rae Brie mtge ¢0) od Ba. o Text | 1904 1, 2,113,000 5¢ J & J ref 1 inca Bankers’ Ab age Co, N Y¥ 
d ame A ac $1,650,000 int gu_x 98 1896 1,000; 1,650,000 3¢ iA & O/Aprill J P Morgan & Co, N Y 
R road & Baaking ¢ Can Stook etic de ieee eda aasi 307| ..-- 100} 4,200,000\See text Q—J July 5 1918 3%|Augusta, Ga 
rele refunding not m ourrency_._...- zc* ---| 1897 1,000; 1,000,000 J & J\Jan 11922 ~|Am Ex Nat Bk, or Aug 
Bonds not mortgage ($200, ~~"  eeeaagee Zz ~--|' 82-87 1,000; 500,000' 6&6 J & dJiJan 11922 do 
——— not merteage currency (V 87. p =: -ZzC @--| 1907 es ys yee 4 J & dJ\Jan 11947 Am Exch Nat Bk, N Y 
a Southern & Florida—Common stock... -.-- IE, BREE NL cin nin a laokweal ox mbna dbdbiewpsedtalined tier dii a puaee adie 
OSfirwe pret stock 8% & non-cum red_....... BR EIS 100) 684,000\5 in 1917|\M & NiMay7 ‘18 stern * ee Balt; & N ¥ 
pref 5% & non-cum $1,034 shhing a sae 100| 1,084,000\5in 1917|\M & NiMay7 ‘18 2 do do 

First mertanae $4,000,000___.___.- c* 1895 1,000 4.000.000 5g J & JIiJuly 1 1945 do Ge 

First conso! m age $10,000,000 sold Nae’ on 391) 1 1,000} 2,000,000 4¢ J & JidJuly 1 1952 do do 

a trust C due $25,000 semi-ann__-Eqx ---| 1910 1,000 100.000 4%eM & §S t °18-Mar ’20 Equitable Trust Co, N ¥ 

do ser D due$21 Ms-a______..- Bax soot 100s 1, 189.000 4%2\F & A\Augl918to 1922|Bankers Trust Co, N Y 
fe ae a trust Ser E due $22M gt yt Be ---| 1915 1, 338,000 4% g|M & N15|Nov '18-Nov 25 Richm’d,Va,Old Dom Tr 
Geos Ble races & Guif—Albany & ist M g._c 36) 1896 1, $09. 56s J & JIiJan 11946 NY& Baltimore 
Sal adc paleo ile Ce 36) 1909 100 165, 5¢ \J & JiJan 11959 Co’s ottine. Albany 
eaves sb Con (nowist) Mt $865 ,000 ¢ (text) x 42) 1891 1,000 ,000 5 A & O/Oct 11926 Reading Terminal, hile. 
ila Valley Globe & Northern—See Arizona Easte'rn RR 
Bondholders: committee: Henry L. Cohen (Chairman) H. Brunner and GE GIA s¢ SOUTHWESTERN . & Gulls RE. tsouthiwest to St & Northern 
A. Neads wit nn Qaeme, wae: 61 mecndey N.Y. Depositary, a pen P Andrews, 
Columbia . City. 104, p. ey ae tke Gell ef tiation. Boe -19 6 acy vig by Alvany & Norchers 
vu = or “O13 ¢ (33, 500. 000 aut issue), 04, p. 1448, 1763. O78 exending from Albany northeast to ordele, 35 mi a ve. rights, 
bo ~ 30 1916, gross 3126,209, net me Oe 914; ini... taxes, &c., meen: capital stock, $350,000, an 00,000. 19. 
soa 1 ca ely et OE Star neg ese fee gy a fy YP AP ie ah 8 mtatton (o Cornet 660.0 xe ‘es 
J es £ . 8. W. aut. 0G 
ay ta. 81 22 S ALABAMA RY— pial yy soo rane able at $20,000 P; m.; outstanding DS: 31 1917, 500. 

e Gulf Mexico, 49.68 miles; branch, Havana. | ™tee. is by plekge Cf S200.000 cep. Seok & Oman: Nor. By. 
pecsee to aioe T 1 23 mil ; total, 192.13 "miles. Also ° tes steamer &c.; bonds issuable a' $20,000 p. m. For year end. Dec. 31 Solr gross, 
line from ainey 11 ie to Appalachicola, Fila.. 32 miles. Stock. $450,000; £15,955; am. $26, 309: one r income. $1,736; ; charges, Bee 201, —, oa.. 

W ‘ es. an en. y, Ga.; V.-P. - 
an, Siem... 18 Jape 1900 ent Williams, it was . purcuneet f10:ib H.5. Bruton, Bainbridge, Ga.—(V. 90, D. 502) 

-1437. Bonds see table above. In 1906 auth. ,stock., neue laced 1917, pg LE EY G L4 HARRISBURG RY <- Castite te Qottwebars. Pa., 31.21 
. ee ear ending Dec. 31 1917, $ 929; "95a oe 623; other -; branch to p, Pa., 2.93m.; branch Pine Grov: e Furnace to Hun- 
income, $4 ; int., rentals, &c., 1,843; bal. A 3 Pres.s ters Run 7.44m. The [Reading Co owns $671 600 of the. $600,000 capital 
Cora B. W ; Bec.-Treas., G Papy, B het 87 6,298. J 


5,000 d ted under its . mtge. of 1896. Of consol. 5s $215.- 
000 were OrPaila & om avodesed 


L. 
Vv. guar. Os: net, $85 ( ). Gross earn’ abe, $55 380. 
ending June 30 O16. $246 .953; $65,076; =. on funded debt, $28 
wf 2 5 m.; total, 406.3 miles. Vv. 95. Dp. "1039. For cal. oF 1917, gross, ropre 040: net, aft. tax 99: 01 018. 
Owns stock of Georgia & Florida Term. Co. of A a and Valdosta and GRAND RAPIDS & INDIANA RY.—(See Maps o, Pennsyleanta RR.)— 
gyrrecten: ee lst 6s. A consolidation in Aug. 1 . V. 82, p. 1211; V. | Owns from Fort W: ayne, Ind., Mackinaw City, gO a ; new lines, 63 m.; 


- 681. On 4 ‘ 8 
; ers 1918 were os R. Sullivan of | Wayne RR., 86m. On May 1 1917 purchased the ys ted of the Mus- 
. Williams and J. F. Lewis. kegon Grand Rapids & Indiana RR. and Traverse C wy R.; 

receivers’ certificates were authorized, and with | line , 8 miles. V. 106, p. 2644; V. 76, p. 811; 


000 
the of $250,000 purchased 296,000 of the $400,000 common | Successor Aug. 1896 of RR. Co. foreclosed (V. 63, p. 153). eu. 8. RR 
stock and $296. : A =) ¥ 50,000 a ry td the Auguste Southere Administration May 1918 sanctioned capital outlays of $1,462,012 
: ° , ». The new issue is a lien on ie STOCE.—Stock, $5.791,700, of which Pennsylvania interests are su 
exty, of the Georgia & arom By. Cabra cute So S515,009 of 3 ok. posed to own all or near iy all. Penn. Co. on Jan-1 1917 $2.295.600. 
gpa’ from Southern Railway Co. V. 104, D. 1145. DIv’S.—1900, 1%: 1901, 2%; 1902 to April 1910,3% (yly): none since- 
M 1 


. 58 ; Franklin Q. Brown, 33 Pine BONDS.—The first bonds extended at are eaters’ ae ee 
8t., N. others taries, Baltimore Tr. bon Central Tr. Co. | guaran of the Penn. RE Co. te Fay te ta 
of N. Y. and Richmond (Va.) Tr. & 8’ Bk. V. 102. p. 712. the bond itself at maturity. See ty. V of YOO 69, 185. 
In March F. Lewis, Pres. of the Citizens Bank of Valdosta, | Of the 2nds sees AY were © 1 i918 by » Bi 080: V9 BR a 
. Lewis, of Montezuma, having purchased the large e interest $3,487,000 by the Penn. Com ’ “ayhich com company cuatantens tse 
9. 





5. . terest on on, $1 Aas 

ders’ committee. REPORT. —For 1917, V. 106, 106, s2 2644. 22 1917 carried 6, 025, at 

m tons of freight, being coal, coke, &c. 

S.—Of bonds of 1907, $5,600,000 are in hands of public and | Calendar Gross * Net, a after Other In Inter rest. Additions, Balance, 
‘years from Nov. 1913: | 1917 "286. 401 358 ft: 3 $08 $00 183 “Son3,008 DMS e- Sepiss 

out 82% . V.98, p. 155. V. 97, p. 1024, 1504, V. 104, p. 2452. - wis--- 8 mn 1;201; $300.006 : 

Gen. mtge. bonds, see v. 94, p. 4 $28. 911, 1118; V. 104, 4 2452. —. a 300 sed 1323 os. 923 . wih yal 

Dec. 3 


* J. Gen. Mgr. under U. S. Govt., W. B. Wood.— 
REPORT .—For year ending 904,883; net, $133,726’ . 5. 64d.) 
other income, 143-31; int. on bonds 1 38 om oer rentals, 2 $194 v.10 106. » 2550, . 


271; surplus, $35,695.—(V. 106, p. mety rs 1461, 1577.) “ oe TRUM EACITIC.R te Joint financial. suppor support of, 7 Sa 
GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough: | ment and cn Goand hy. Canada. It consists of a main line 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- of an estemated 3 Rig gh 2 1.760 saies. trem is to Prince 
way Co. | for $49,500 annu sg rental (being interest on y 4 o Seat a . bonds. | Rupert, C., on Pacific Ocean, 30 miles sou sWinnipes line, with 
&o. for Columbus terminal property. is $1.0 ,000,000. | branches. *, 180 miles. Total, 2,930 miles 
enol ter thern Railway Co.—(V. 63. p. 361; Vv. SoD. 1.) 1. Western Divtsion, Built uned and Operated by Company — 
GEORGIA hes to -& BANKING CO.—G R. R. Augusta, te Atlanta, a. Prairie Sectien, Winnipeg ountains, about_.......- gis 
RR. (oro m.; bran omg | one ." seems, ES pa: ny Augusta bd. Mountain Division, none bye 4 Moun to Pacific Ocean, about... 
** . m.; ‘ac m.; ‘ 
m. Owns 60% stock of Westerns By. of Ale. . Fey Free Nias. Winwlpce tania rv. 8 rae 
Lease,—In 1881 road leased for 99 years to W. M. Wadley et al for the M4 ’ ‘a & 
; jw bphendin Being "Built and Owned Leased & Oper. by Govt.— 
1300" re 7. 8 a AA eae uae ber year, b ae Ae [ Thunder Bay on Lae Lary to Bas. Biv. east of Winnipeg.... 189 
ease; uired terest. V. 68, p. - Owns . Eastern Division, ated Canadian Government— 
tfority ($504,000) eos ene Beant. plaka goo 2A A eo 
DIVIDENDS.— 88." , was y ae 
ar since 1881 oc 46 son i. 10 "88. 89 fo Jan. 11 Sines 2 July, 5 1918- | 1. 'B.. via Quebec to Winnipeg, about 1,804 miles, should be included as 
tra (from bank earnings. tS PTE Sac J 


: part of the Grand Trunk P. ArH. and operated by it under lease from 
for ending, Dec. 31 1917 gross, $3,453 19 7 1%: the Canadian Government Railwa: Ww 


ncome (rent 3 00 035; 
tr Ons. M period of two months on behalf of the Government. No ment having 
gH ei: fis P doductio co $926 352 Ly "Bel ‘03, "Boe Hol, gross, then been reached regarding the operation of the Dominion bull 


+e t 
aoa sour & FLORIDA RY.—(See Map of Southern Ry. — as the ‘Transcontinental Railway’’ (it beingiclaimed by, the com a 


chased a Pla., 285 miles; on Nov. 1 1902 tract, that, therefore, they were not obliged to operate it, DOr DrO- 
Atl. V. & * Vaidoste, Ga., to Jacksonville, Fis., 106 miles: | Side it with ect OTS eT Oe td 000 Moet) of polling stock), the 

AE Jackso hee nvill Vin tO: D. 928; V. 79, p. 551. Also owns Yide is with the stipulated a of this section got with the bal- 
Owus the stock of 


oO tion 
Fae pact aye erm. Co. and 1-3 of stock Macon Term. | ance of a ‘Transcontinental. Hail Railway, and Lake Superior ne under 


& Florida pouthern ays Worth to | lease as Government Railways. V. 100, 
Hawkinsville, Ga., 43 miles, and Ashburn to Camilla, G i 
000, ist M. 5% bonds being guar., p.& i. V.79, p. wish ay or malles, $606, Dp. 1348, woos Vv. 105, Pp. Am” 








GANIZATION pote by Canadian Parliament in 1903. V. 80. 
ath een; on se 1898. 1899. 1900-05. ines. 1907 yt 1918. oe: V 81, p. 1315. vAS 0 Grand Trunk Posse Branch Lines Co., seo 
pref. (%) 3 3 4yearly 4% 5 year v 90, PD ~ 104d Yaiso also bonds below): V. 82, D. 333: V. 8%. p. 295, 822. 12723 
sone oo Ti —First sotas. of } of 1895 (Abstract, V.61, p. 429) Was Ps vA the | 1437. ye to status in May 1918 and possibility of Dominion operation, 
Pew boast: 4s of 1902 are forthe autnariagh Stnot of $10,005100 | " oeramen ae rand ‘Trunk Pacific Ry.0 
autho amount Gov t ns.—The liabilities of the G -Co. 
oe the pie or pep 5° age a amnanle to retire the $4,000 5s and 000 Ist | began to accumulate apni nes boven in Jan. 1916 and as the Grand 
pew. RE bts, 000 are reserved for future needs. V.7 B: 980 Trunk Ry. was not in a position, owing to the war, to assume the burden 
8. “in May 1918 sanctioned capital calla | of $57,255. the Canadian Parliament voted to t the Pacific Company an $8,000,000 
PSs -—¢ mos., +(1918---Gross, $1,114,504: net (before $223,791 | 6% loan payable on demand and secured by mortgage. | The proceeds 
Jan. 1 to Apr. 30. \1917___Gross 930,104; taxes), 198,877 | were to meet interest forat least a year u' the en op the company. 
REPORT.— Year end. June 30°17, V. 105, p. 1798; 6 mos. to Dec. 31°17: | So meet deficte ip operations and to purchase rolling stoer the Grand Trunk 
ye 30 Grose rr oPer , Other Interest, Pr Pref. Balance | Co. is about ,000 000 annually, which includes jntorest on the Govern- 
* * J ust 
Year 1916-17. .$2, $2,797.63 $552,042 S908 B77 835%. 566 383.400 $3 $350,885 amount spent on branch tines.” ‘The amount of int. guar by the Govt. 
ear 1915- 2,445,408 54,964 88,400 13 amounts to about $2,378,000 per annum. V. 105, p. 1415. 
Ge: gic -ML teu Beh 8 Han cP lg aka SAG) HGL | ihe Camedia igs ae, GZ te 
--< ’ P QD ex ’ . on “4 
Pres., Fairfax Harrison, Washington D. O.—(V.. 106, p. 1227.) half-yearly, to be used to ‘capendil tures made or indebtedness incurred 








JUNE, 1918.] RAILWAY STOCKS AND BONDS : 

















= 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
& Deckertown—lIst & 2d M ($60,000 are 12) 1888 | $500 &c| $246,500 6 Various |192 Goshen, NY .. 
ad Rapid Berane Be Stoce $6,000 & iE RRR 100! 5.791.700 sa ne ee aR | 
n apids ndiana Ry 000,000... ===) ---- . 5, A & O/Apr2 
M mostly land grant g extended in 1899-_-.z0* 367| 1891 1,000 918,000 38K%et & J Tuly 1 ' loa a% Mtoe este aon Y 
First M extended oe hypees | by Penn RR -zc* 367) 1891 1,000} 4,455,000 4%eJ & J Su } 1941 do do 
Second mortgage YO * 2 aR xc*} 419) 1896 1,000; 5,000,000 4z¢ A & O/Oct 1 1936 Philadelphia, Pa 
Muskegon Grand Hs ids & Ind—First ts g..-Ce.x 37) 1886 1,000 : 5¢ |J & JiJuly 1 1926 Winslow, Lanier & Co 
Traverse City RR— bes mo PE ER: Zz 27) 1883 1,000 250,000 3¢ |F & JiJan 1 1933 Winslow, Lanier & Oo 
do do Income bonds ($190,000) ---- 27| 1883 1,000|Held by Grand Raplids&Indjiana Ry  —«d| ____--- eee nn eee 
Grand Trunk Pac—First M £ gasr Can Govt (text)c&r|} 1,755 1905 | $ && 63 040, 3 J & JidJan 1 1962 Bank of Mont Lon & NY 
Prairie Section M (Ser A) £2,100,000\guar p and || 916) 1905 | £100 &c| 10,206, 4 |A & OJApr 1 1955 Co’s Office, London, or 
Mountain Sec M (Ser B) £2,050,000} by Grand 839) 1905 | £100 &ce| 9,963, 4 A & OjJApr 1 1955 Bank of Montreal, 
e Su or Div ist M £1, Tru: 188 £100 &c} 7,533, 4 A & OjApr 1 1955 New York 
Sterling bonds guar Govt $15.940,800.c*&r*| ---| 1914 | £100 &c 8,440,848 « J & Ji\Jan 1 1962--.- mdon, Montreal & NY 
: 000 red aft 1936. Int gu by G T ainel. aah 34,879,252 4 M & S/Perpetual 9 N Broad St,London, EC 
Gov't Loan $10.000.000 sec. on Prairie iy Bare: Be RS irae 10,000,000/ 4 |A & OlApr. 11919 N Y Montreal & & London 
Gov't Loan $15.000,000 cov. by deb. gu by G. T.- ocal BEE odddbenee 15,000,000 4 J & J\July 1 1923 do 
Dominion Gt ys peed a A AE TES PEE os SR onal BOLE | cascades 6,000, 5 M  & ie @epend [2665 oc ac ceaeae 
= 54.50 00 000 (¥ +t Fs mntge Ft ido St SIG G07) coc] TOLT [oncacens 5:038;053 +; 5... oe ae oo 
eeel S&Fs* [2 222220220 ’ , n a. . ss ee ee ee ee ee a 
e on wk 700 200 WY 108, B 280 canna) a) NR map a gal —— a ---lege-ae lpebeag 4458" “oo nde ae 
ra r Lines y ol ose ’ d 4 M & N/Feb 25 1 do do 
do lst M gu by Eb £238,600_..... Ot bone £100) = 1,159,596 4 M & N|Feb + 1oa3 do do 
do do guar by Saskatchewan (see text) - ---| 1909 |£100 &c/ 11,315,052 4 M & Ni\Jan. 22 1939 do do 
do Terminals guar by Sask text..._.._-.-- ---| 1914 £100 ,881,792 4% \M & N/1943 do do 
do Bridges auth $1,300,000 guar by Sask) --.| -.-- |----.--- V105,p 1415 OR Mice mee FO 3068.  fisccuvaccdessbouseaee 
Grand Tru aed gold bore Te 00 00) aus res FE wien c* ---| 1914 | £100 &c £38'bhs 5 M&S 2\Mar 2 1921 do do 
n ) pone eee ww ewe em mm See] 2224 feeeesere , Ee ee ee ee EEE mH 
4% anteed stock non-cumulative £12,500,000-/  ---| 1884 £100)|£12,500,000|See text|M & N/{In Nov 1917\Check from Co’s Office 
Fivst preference 5% stock £3,420,000 non-cum_..| --./'73-’74 £100) £3,420,000)_....... M & N/j and May 1918 do - do - 
Second preference stock £2,530,000 non-cum..__- =--/73-'74| £100) £2,530,000|_.-.-..-|-.-..-.- none - do do 
Third preference 4% stock £7,168,055 non-cum_-| 3,512) -._. £100 SE seaeiisnk tenis Basie abe ace pr i914 2% do do 
Debenture stock £4,270,575_.....-_----------- 1] 3,512/(1874 £100) £4,270,375 5 J & J 14\Trredeemable 
Perpetual consol debenture stock (coll trust) cum _ 1884 £100/| £24,624 ,.455 4 Q—J |Irredeemable Glyn, Millis, Currie & Co 
Reseed equip mtge (subject to Ist M in trust)__ c 1869 £100 72,900 6 J & JI July 11919 
Great Western petual debenture stock... -- o| 836%) Var £100) £2,723,080 5 F & A/Irredeemable London 
Northern Ry third preference A & B bonds_-_---- 3 490 34|f1868 |-.-.-.- “J »500 6 A & Oj/Trredeemable 
Debenture stock 4% ing oy £425,850_...-.. Be Nicosia dew £308,215 4 F & A|\Irredeemable 
a Atlantic co’ now ist) M g gup & i... 396) 1995 (100, £200/$16,000.092 4¢Sf & dJ\Jan 1 1955 ont, N ¥Y & London 
Wellington Grey & Bruce Ist 7s_....._.....------ wtalt DEED lancocdue £62,400!var, say4|J & Jicalled M&WN _ /|London 


























paying interest on securities of the Grand Trunk Pacific a or the Grand 
Trunk Pacific Branch Lines Co.* to meet deficit in wan eS ~ Cans 
Trunk Pacific Ry. System and for betterments and the p rolling 
stock; said loan to m the G Boney aa Teen Pacific 
Ry. V. 105, p. 990; 818 S18, 497, 1 ond ey 50 DOD , 2188. In May 1018 the 
Canadian Parliament v a DD 6% demand loan for the 
purposes just stated, this including’ a La gs o 83, 000, 000 of th e $7,500,000 
voted in Sept. 1918. Vv. 345 tod; 2559. 
STOCK .—Authorized, 000 (par of shares, ag A pe of which 
the $25,000,000 common c owned by the Grand Trunk 
BONDS, &c.—For full debt statement in 1917 see V. sa. - 1415. 
The Canadian Government agreed to guarantee (3% LA mortgage 
bonds for an amount up to 75% of the cost of construction of the Westerao 


$13,000 per mile, or £3,210, nm all; and (bd) t uarters of total cost 

mile from the mountelns Le Pacific Coast, -_ Mountain —_ 

tal issue ae | pee Cana trustee. V. D. 
996, 1234, 1363; inp. 807, 613; ¥ D224. 286: VOL. 214, 276, 

as t, V.i 8; B P1386, 1462: V. 

In 1914 Canadian Govt. "fare £3,280 ,000 4% A, (a; Jan. 11962 
Vv. 101, R: wn v 98, D 766 Ph BS , p. 342, 674; V. 100, p. 642. 

Series . "B" Me. Sec.) 4% % bonds secured by 


a second rf Fa MiNational on Oa, Toronto. trustee) guar. " to prin. and 
int. by the rand Trunk Ry. Co., gee in V. , 0. B- 996; also V. 80, p. 996: 
- 86, p. 794; V. 90. p 1165; V. 92. p. 72 

Although the mortgage to secure the % ode guaranteed by the Govern- 
ment ran ty ote es. securing A and B bonds guaranteed by the 
Grand of G a, yet an eement schedule to an Act of 1904 
Sieelien teal in reek ‘that in the event of ‘ault by the company for 5 years in 
—— of the int. on the 3% bonds, the remedy of the Government shal) 


put ina m with the concurrence of the raings of exc to Fete oF the 
Western Division and to collect and distribute net earnings o 
division between the > of the bonds e oo 


Trun 
15,000 - ‘p. eee oo" 1 ¥' 975 1h 1253." For 
’ , . . . ng 
$15,000 00 oa oan of 3 A, ines bonds a ‘so" p. 1044, 1165; V. 88, 
2 r .. For issues Oe by Provinces 
Pf Alberta’ and atchewan, see V. 99, p. 1451; V. 95, p. 1331; V. ia: 
285; V. 94, p. 1448. As to $15,940,800 guaran Of 1914, see V. 98. p.- 1766. 
ote | debenture stock, see V . 84. p. 570; 595. - 1296; V. 88, p. 624; 
Vso obs Os 96 94. p V. 95 007, 1607: V96. p 
789,1 1297, 1629, P70. Seven pene B% noted 02 1014, see V. 98, p. 73. 
FINANCIAL STATEMENT. &C ——- full financial statement as of 
Revi pak eV. 104 1784, 800 erat: 35 sof members of | = 
1916 Grand Trunk’ Ry. ated to surrender all te interest in Grand ‘Trunk 
Pacific, Branch anes oon ae Dovel ent oo. ey, 106, p. 932) if the 
Government would relieve the Grd. k. Ry. of all abilities thereon and 
also reimburse it for all advances. See V. ‘102. p. 1982, 1811; V. 106, p. 607 
EARNINGS. Hines year ar ended. ye 30 1917: 


G.T.P G.T.P. G.T.P.Br.L. 
- revs _.$6,651, $1,593,019 7. 








Deductions 
EES he loss 250,878 loss225,613| incl. int., 7 oI 7a8 1,222, $23 
Non-oper. inc. 2,535,064 909 B13 deficit. __ 4 LS Aes 
ie anaemia ann .o aes income G. T. P. Ry. yt 00,84: 
rs) loss on the nch lines and no: 
bramch line company includes credit for es 8 ca ™ income 
For iS ended June 1916.— ¢; as Bi8. ai 5 798 paeee By. 
ch cite cothanebehaicbaclae $6. 963.180 “si i) a 
et income after oper. expenses. ___. 1,070, 466,135 
Charges than funded debt....2 Sl iain lee "<0" lay cosa 751 
FRE EE FL ERE: 1,070,904 Toss 1 
Status in Aug. 1917, see V. 105, p. te 1415, a er 
OFFICERS.—Pres., Howard G. Kelley, Montreal, Henry 
Philips; Treas., Frank "Scott. av 106, p. 607, 929, 343. 00345, ery ) 
moRAND. TRUNK ¥. O OP aD pid Ma , Can., 
rea STEM ROPER” REPORTED rote, Foleds, fe. 
Miles Majortty stock owned. Miles. 
Lipes owned _ tibia wp ceapey tei chbiiniveni 3472 panto Mi AEE bacoesd $3) 
Atlantic a St. ‘Lawrence . Port- Entire stock a cei 
land,Me.,to Island Pond, Vt. 165) Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron__..-__- 164| Detroit Grand Haven & Mil*.. 191 
Cincin. Sag. & Mackinaw...... 54/| Tol. Ao & Muskegon.._..... 96 
Ge SE, cédacvubecndécten 211 J owned. 
Detroit & Toledo Shore Line.. 79 








Total in earnings__......... Ain: * TOR WORE coke cke~o-~ 5,360 
Car ferry, Grand Haven to Milwaukee. *See separate statement this Co. 
HISTORY.—See V. 106, p. 395. 

POSSIBLE NATIONALIZATION .—In June 1918 negotiations looking 
to some form of government purchase or lease were progress. See 
Premier's statement. V. 106, p. 2345. 


DEBENTURE STOCK—NOTES.—P consol. 4% deb. stock 
included in is nk a total issue of $180,708,378, from time to time 
authorized hat cts of the Parliament of Canada, of which 119,839,014 
was in hands of of vapie: 3 eto, 0.138. 4d A wee y paeaged os colle: ified purpo for 
promissory notes, was for certain urposes, 
and $6.040, 200 was had in the tre without limitation ae to’ purposes 
of issue. he debenture stock is perty, 


bout $54, ,000, and (2) on $76,048. 441 securities stock. com 
dated with the Grand Trunk Co , and controlled companies "97, 
Dp. 1783; V. 98, p. 1156. 


gating at to pk - or liens, including the Bo pS Dg “the. 





The £2.000.000 5% 5-yr. notes of 1913 are secured by As Ot ,000 perpet. 

cone. Oo. eee 0.000 : = is yap a ba or in Pv gow A, of 
han £200 - wings on terest 

the trustee to jonate part t of the collateral. V, Of, B. 208 cine 

re The $12,500,000 5» % Syeat notes of 1015 are secured b t 

perpetual 


t 
ef 


4% consol. yy red. on any’ in 
as 2 whole or in amounts of ag Beg ae sn "£200,000 
tionate part o fy ge AS released. V. 3100..B 


by 
1917, 
The £1,000, N00 6% tet yee issued in Jan. 1918 to meet £1 ,000 see all 
54% notes _aue Jan. 4 1918, are secured by yi 700.000 000, perpetual 
oo. D. "2272, 2542, 2272; 


he $4,000 year, 8% notes ‘dated’ Nov 11035" on red by 

$5254 3 an, Trunk Pacific Ry. 4% bonds. 0 of 191 

were retired a sae , ny 1 1917. V. 105, p. 1801. e $2,000,000 

Debenture 5% oe notes . iot 6 were secured Thy £670, 800 “4% "Consol. 
e 


V. 103, p. 758 
tlantic ey; was ‘merged ‘Jan. 1 1914; V. 100, p. 1432; its 1 SO-oe, ae 


of 1908, al Trust Co., Montreal, trustee), carry guar., int., of 
a8 oval V. 79, p. 1641, 24; V. 80, p. 2343; V. 87. i477. 
wer Loan in 1916 to Grand Trunk Pac Ry. —See that com pany sors 
This loanis not an obligation of the Grand Trunk Ry. V. 102. B -2l 1982. 
Station Co. bends, V. 82, p. 452. Montreal Warehousing guaran 
bonds, V. 83, Grand Trunk Pacific Devel. Co 90, p. 
. 1449; V. 92 Pp: te Toronto Term. Yen 95, Ma 4 
. 98, D. 1768 1 Maes Se EOP Rys., V. 95, p.1 
‘In June 191 pe Pi bonds of Central Vermont Ry. (which 
oo) for pe commision of line into Pro’ vo hey &c. V. $03.0. as41; V.1 ‘p- 2078. 
e a the a ree anaes ep mt formed pursuant to Act 
o 0 on ,. presen’ a recomm 
nationalization of the PP the Grand Tenalk and Mn ey and thelt 
So. operation by an independent board of trustees as the Dominion Ry. 
on et ee ae oe oe e of Canada.” The com Soempeny en 
rilseading.. V. V. 105, p. 180, Vv. 104, p. 


mitt inaccurate 
1800, 2117, 2235; a 106, 
7-18 oe Coa or ta P agreed to loan the com 7s 
ar ae 000,000 for t charges, im 
ted wader Grand Trunk Pac. Ry.above. V.105, p. 497, 818, 997 1415. 


sta G 
Rh te hi M —Total percen paid earn ngs of each year 
October and following A bined: 
PP aes ‘05. *06."07. 08.’ eae *13.°14.'15. °16, '17-"18 
Guar. stock. 44 4 q 4 4 
ist pref..... » 8 °s 8 7 Boe 0 56 . 
pref pion 3 ey 7 0 4s bus bus 38 9 6 
In Nov. 1917 and May 1918 none on 4% nteed or pref. stocks. 


Vv. 106, . 3200; V. 105, p. 1708, 1522 2. J 1415. fa May 1917 paid the semi- 
annual dividends, 2% on guar. stock and 24 % on first pref., and an annual 


594 08,24 P EARNINGS. 50.(1819- 777 -Gross, 8. 141,000; net, £263,750 





43 mos., Jan. 1 to April 30.\1917.---Gross, 3,001,500; net, 1, 110,350 
al 1. - V. 106, p. 2115. 
“REPORT. Report for * on 1917 1818. +m i 1914. 
Fae ‘earnings_..-_-.-. £19, 725° ‘482 £9,819, $°930 £8 2082S os rt 68 
Expenses and taxes.... 9,002,804 7.2281027 6.511.257 6, woth 
Net earnings._....-- £1,722,588 £2,591,713 £1,781,431 £1,754, 
Suelo eee... £2'268.740 £3,101.233 £2,540,701 487" 
Deduct—Rentals__._._- 155,206 155,206 155,206 155. 
Int. on bds.,deb.stk.,&c. 1,819,687 1,806,559 1,730,192 1,592, 
Adv. to +h 267,566 cree'si3 144,620 265,237 
con , s . 
Give. ch maar. aieek..:.  caeee (4)500,000  (4)500'000 (3 }4)437.500 
Do ist pref. MOCK... § a-nss~ DOs = dkewodk >. eae 
Do 2d pref. stock.. _.---- Pinas? 2222 





_Balance .....------- mse £26,280 sur.£5,019 sur.£10,684 def.£12,384 


“OFFICERS.—Pres., Howard G. Kelley; Chairman of board, Alfred W. 
Smithers. —(V. 106, p. "1230, 1344, 1577, i115, 2122, 2345, 2559.) 
K ¥ STERN RY.—Owns from Port Huron, Mich., 
co OMe West tad, 5 by BE <3 , 331 m, m.; aes _ Kalamazoo & 
Secinay. 9.57 m + age ioe A Oeend 
frank. V6, a ota }. 347m ne, 0.006, 00 i ‘Ox. & Nor., 100 mn. 
ae DS. —The Grand Trunk aL guarantees the interest on 
the Ist 4s. The mownes were called for payment on Dec. 1 1910 at 85 and 
any int. then due. 90. p. 1239. Jointly with Toledo St. Louis & West 
guarantees Det. & Toledo mare Line bonds. V.76,p. 653: V. 89. p. 1411. 
Of tie bonds, of 1912, $7 ,66: $63. COM &. due it. ge)? wee npenases 
t ru y. guaran 
$15,000,000 to be held to roure ne first at maturity. V. 3. p p. 795, 08: 


i 6; V. 93, 1323; 237. 
126) AN NG — 4's. 191 18” Canoes $2,804,606; net i Cnagune df$214,526 
Jan. 1 to April 30. 1DIy. Gross, 2:805,397; es), 479, 
Year ending qe Dah gross, etoett ,661; net, after t oxnns $2, 662,398; 
i ; charges, 
other, income. $40 BE S81 mot. after taxes, $1 886,903.--V 106, p. 2609. 
NORTHERN RY tae Maps 3.)-—O a line from 8t. 
et esh Dulu aR M = via Spokane, ooh to deattle, W Wash., — bn 
pe “ay e rights ‘ine P ke he Ore., sae 5 
branches in Minnesota. lowa ® North and South Dakota, M idaho. 
Washington, Manito and British Col. Total Dec. 31 ioi7s 8.256, vise: 
Lines owned in = Miles. Controlled Compa: 


nties— 

St. Paul to St. Vincent, Minn.. 393) Vancouv., Vic. a Rast. Ry.&N. 280 

Minneapolis to Seattle, Wash. .1,832 | Other lines.................. 443 
Everett, Wash., Se int, Boundary 92 Trackage— 

Other lines owned in fee to Su Seattle to Vancouver, Wash... 173 

perior, Butte, Sioux City, &c.4,796| 19 other lines......."..-.....- 7 

| Second, &c., tracks & sidings. .2,646 
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RAILROAD COMPANIES Mtles'| Date Par Amount Rate 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value % 


nk Rail (Concluded) — 
Coes ty eiew Tone relsmmente 101--..-.. ec ..-| 1913 


eye notes £ 1 1 
Five-year secured notes £2,500,000 redgi01....c% ... S 
1 











Dtetdena |\Places Where Interest and 
Dividends are Payable 
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Collateral trust gold notes call (see text)_..Bayyc|) --.-| 1917 j1 


St PM hil oeaecl wepelinon tn 2,541| 1883 
for $50,000,000..--- {Vo1 p Bis dak tang 


2,541) 1 
Montana Ext ist M (335,00 000 p m) ) gold .Ce.20" .Z0* &r 000 1887 
Pacific Extension M £6,000,000 gold... . 
OB&Qcoi col tr M. sues $00.0 A4 sharé.--~Gxerees ---| 1901 
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Spokane Fails & North fret aus meaee ¢ ocean 
; orth Ry of ek iy Ee “: 
——Ist M $5,000,000 gold___._.. a  6-éen| 19GB 
Bay & ey ee—“Sioon’ “ace ext) Sidilisad edi ad uel didi 


based zc* ~---| 1896 
Class Bt B Looney, after B B% on on ek Soe non-cum.zc*; ...| 1896 
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New poreetoal cas. 1917, V- 106. 560. Gruber, St. Paul; V.-Pres. & Asst. Sec. 
Swag aay ve with Northern Pacthie the Sp Portland & Seattle Ry., & Compt. GB. Martin; V.-Pres. & 
Dec. 1 ; opie? Burl. & Quincy | tly held with Nor. Pac.) sequired hune, New York: Gen. Mer., J. M. Gruber. N.Y. office, 32 N 
tine, Seattle to Vancouver, Wash..i74 miles." V.8y.p.1872.. | 1, RECTORS. “h. W- quill Re. Budd WP Kenney 
Blectric) - 1909 a Joint control was scquired of mmpice dean. A. D. 5. Thonison, Duluth; P. L. Howe, Minneapolis: E- 
Midland Ry. ‘Bee “lectrie fey Beet Nor. Pac. Ry. V.95:9.236. . Barton Hepburn, N. ¥..—(V. 106, p. 817, 1577, 2228.) 

Ras etka ream .—In 1907-08 absorbed St. Paul Minn, GREAT SOUTHERN RR.—See Feb. 1918 issue. 


roads theretofore controlled. V. 85, p. 600, 1209; V hy: 4 Mes. fos 
v. 0, B. 1577, Dp wOREEN BAY & WESTERN RR—Owns Green Bay, Wis., to East 


surr stoc , 213 miles; branches, &c. . & N. W., 23 miles. 
being “‘of a ool ye oh wae eee ete oe Leen :V ._— D. omek got .—There are no fixed charges on bg prepare other than 
DIVIDENDS.- "92 to 96 (incl.) '97. ’98. "99 "00 1901 to Ma: "1g, | S8xeS. Dor can any be placed thereon or the property be sold or leased 
Per cent ly 5bKEG 7 - oF without consent of 75% of stock. Class A debentures are entitled to 234% 
as Ae So in 1808 50% 7 Senile \ cons hock ihm Zo yearly, Q-F | interest, if earned, then common stock to 24%, then the two share ratably. 
dh yt Je Ege p- RB. font. stock which was then - but after 5% on both, class B is entitled to all surplus V.61.D 
Pras: V . Nor. pref. V. 66. | “LATE DIVS. 05-07. 08. ‘09. '10. ‘11-12. "13. "14. "15. "18. “17-" 
. 1044, 1 gE Vé ch Fy fo <a 71901 . 35 % ey dy ogg 9 pl 1K% 5 5 5 5 5 5 5 5 5 
was paid from earns. perior and unit for, " 
unit, 1,500,000 shares in tron ore properties. dee “General Finances.” Cette 7 SS OS 8 OS Ok sf eat 3 
ll oe, zee DER 00D 200 000 auth» 78,- | EARNINGS.—11, mos.,{1917--..Gross, $683,016: | Net(aft. $160,641 
S75 On) hed bose tesue’ wee % bonds to Doc. 31 1917. of which $35,668 jan 1 to Nov_ 30," (1916.2. Gress, "608,861; rents)” °204:210 
211, jury and pension fund and $25,000,000 
ted as security under company’s collateral trust indenture to secure OEE f for year ending Dec. 31 1917 in V. 106, p. 1336. 
000 3-year 5% Collateral Trust notes. | ai. Gross Net af after Die, on Distéené not: on Bal., 


Year. Earns. wa” Figs “B.” Surp 
boyd. ; oT teal at Nid GUE car a oe een 1 17 -.--- $538.556 $172,140 (5) $30,060 (5)$125. OBA: 750 $8,390 
(subject to existing liens of $22,491 per mile) on 4,781.31 miles; total mileage | 1916----- 850,071 240,973 —— 000 (5)125,000 0,000 15,973 
covered, 7,517.72; also secured b pastomnens at the time of the m DIBBOTORS .—J.A. Jordan, Edgar Palmer, V.- ; Charlies W 

costing $59,073,180. upon $46. rst of which it is a first lien. V. 92, p. | Cox., See. & Treas., 40 Wall St., ‘Ook Ledyard Blair, $. "A. pA my Beate &: 


- Dp. ; ° Taylor, W J. Wilson and Frank a our, of Green Bay, Wis.—(V. 1 
Provisions Respecitna Issuance o the $600,000,000 Bonds Authorized. p. 451, 1387, 1483; V. 106, p. 595, 4 , 1336.) 


in 
b including the $222,400,- GREENE RR.—Owns road from Chenango Forks to Greene, 3 N. Y., 8 
ar pat og issue of Nort obl me Deen Nee joint t 4s, miles. eS to Delaware Lackawanna & Western for term of Charter 
due 192 1931, of which # 3.000 have not yet been issued___.332,062,000 | for 6% on stock. Stock, $200,000; par, $100. 


gener a ae urposes, acquisition of —See page 
gy &c., and purchase of stocks and onde. of other or cos. 138, 938,000 pected 15. & WESTER RA, ete 
Reserved for the acquisition and construction of new lines, ter- BENW Ct f & Eat NVILLE R Y.—Owns from Schuylerville, N.Y. 
minals, &c., at not exceeding $3.000,000 in any cal. year_..100,000.000 wdo nnsoovis 5m. $225.000, all owned by Del. & Hud- 
$43...11,000 of above issue held in the treasury includes: $21,211,000 | 997 ¥: 90; * 70: "Bonds, Nao a8 chs ret Oe tas, dive 
* rs ° ° Py 2, °. = 18) . 
acquisi f stocks of other cos. 000 for ion and O17, ross sur.. $8,323. or year i91 916, ross. 131; pet, 76, 964; 


of 
,000, 213; di , $13,500; ba 
1883, for $50,000,006, is now a | Ciatses, $42,213; divs., $13,500; bal. 


on 

2.47 m. of double track formerly inneapolis Union Ry. V.91, p. 518; V.64. GROVETON LUFKIN & NORTHERN RY.—Owns Veitch to Vair, Tex.. 

= iV. tn 229; V. 87. p. 1533; V. 88, p. 295, 624, 1061. 1372. . 21. ae sees: trackage, Groveton to Vel toh. 13s m. and Vato oe 
‘ontana Extension m' maps. is linaieed to 921087 000 on 7 miles in State ex., 13.6 m.:_ total, =. toc .000; par, . Bonds, 

of Montana; 5 $10,185. are in hands lic and 6 $437,000; see table above (V. 90, p. 109). For year ending Dec. 31 1917, 

érustee of i pe. to secure ,4 4 mage. ig 611/008 a —— gross, $84,393; net, $35, 006 other income, $2, 950: 


a 

4 

2 

3 

= 
Zee 
b2,5 
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eg 
i 
GF, 
8 
“34 
i 
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oy 
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i 
as 
ec 
Fs 


charges, $33,647; bal., 

Pacific Jct. to Idaho line, 417 miles. ie $4,999. Pres., J.'8. Joyce, Chicago. Office, Groveton, Tex.—(V. 
, Dp. 

) per mile weet Of Montana, V. 66. G. LOLe LIBS: V BO eile | GUANTANAMO & WESTERN RR.—See page 137 and V. 105, p. 1898. 

tiga: 90; P; 308. , Seeabstract of migs.. V- 52D. 82. ang | 1p GUAYAQUIL & QUITO RY.—See issue of April 1911, V. 106, p. 1577, 
110,839,100 Chi Burl. mF. “SiR. esoak, nged. ; 

t' 20-year 4% gold bonds (sesured by deposit ot the steok tn trust), | ,, GULF FLORIDA & ALABAMA RY.—(See Map.)--Pensacola. Fla, 
on of $200 in bonds for each $100 stook, See circular, V. 72, p. 871, | {0,2 Connection with the So. Ry gh. Ale total, 170 
1034, 1135, and application to list, V. 73, p. 294, 903: V. 83, D. 600" ges. to Owen, 15 an.; edinge. 10 m. Goulding branch. 23 byte ye fo 

Bastern 2 Dencccta.—Wor. Div. meee. of isos limited + $9, 760,000, | Broughton, Ala... to Kimbrough, 50 miles, here inctuded, was . 


for 
of traffic in D v. 14; piers. &¢., Pensacola., V. 1541: 
are red. at 105 after April 1 1928. V. 660. 471, V8» 1002, 125 yy =! Tog, Py os. pri KO GaN Bho 4100 OT p49. aw A 


Dp 
NOTE ISSUE.—On Sept. 1 1917 one Fa Bi 000 yb le Trust Auth. stk.. $1.500 % non-cum. pf.; ‘$6,000,000 com.; par, $100. 
Year 5% gold notes, dated 8 i bois sedi due Pept. 1 1920, but re- In May 1917 receivers were a ppointed: sole receiver is now John T. 


deemable at any time before Sept. 1 at 101 and int., and as any time | Steele. Interest on Ist M. 5s was not paid July 1 1917. On May 28 the 
thereafter before maturity at 100% a int. § by 25.080,000 Court authorized the feuanee of $500, receivers 9 Ceriiticases: i $222,500 
Pirst & Ref. Mtge. 44% bonds, ban i961. V. 105, p. 608, of these were sold prior to Nov. 1917. V. 104, R. D. 2117. 105, 
9 ee ‘319.. Per mile of road funded feds in hands of “ome ‘Dec. 31 g004 4: V. 108, . 189. In March 1918 the trustee brought Fy to fa. 
$31,806. Train load, year onde 64 m,), bonds, $20,799, stock, | "“pondnolders’ Protective Committee.—George O. Van Tuyl Jr.. 


ad, year enc ended ‘Bee. 7s Ta 
sancti 


i Chairman, 
The U.S. RR. A oned Limpt: ‘titlays of $9,510,- | Pres. Metropolitan Trust Co., N. Y¥. TY. James F. McNamara, Sec’y, 





600; equip., $4,622,388; ante 60 Wall St. circular V. 104, p. 2117; 105, : 
EARNINGS. —4 mos., -{1918.-Gross, $24,168,935; net(bef. $1,261 826 seatth Tlie cath: call ettoe teclitahen wes was’ iot7 ‘he dontat fy Bay AE na 
REEORT Pinal yout en cate Dee. Bt Par man inn Sent | eet te meats «tiara bot it Preberw oes fe eracri 
sles’ ior pee a. ' — ee Bn TOD 000. the foregoing ‘committee, which on Nov. 22 represented 
Dees 3f"t "i. Dee $i at i tas ot, 53.500.000 &f Sho $4410 00) Le) mateo Oe 0 be 
. une ov ° ° . 
‘verage miles operated............ This plan provides for foreclosure and the creation by a successor com- 
ilinttetbilipesnnenedl $15,838" ait nu e $13,661, ‘ba pany of new secur ties. 
» expEGas, &e__~~~-~7-~7--=7-= 4300 ORF A eae Oe ate | pRONDE-—As fo the Ist Be ($10.000,000 auth. issue). seo V. 98. p. 
2 ohne a gm eng putes wees is . oo 2 ME ah poh thn $196,512; Net(aft. loss$1.142.225 
we income... 2-222. 31,044,767 $31,023 833 $35,081 33 —v) t01) p. 613, 1899, 2 JOG. Gre od 06° p. 189.) EE 
mipment balance, &o-777~ * SS" , tt GULF MOBILE & NORTHERN RR.—Operates 403 miles ncname, 
Seer Solas we meh 6.729.841 3,230:419 9.443.287 pile. Ale. to Middleton, ‘gieeihe nena 7 =s 
Bel Aliguss Bay Get docknconns "1 'scoese Aa8it66 "1 9683 | un an 1018 purcueogd. the eccurias of ope Moon feeb 
ca ’ 
$ and renewal faad-777~ 985.685 = -...-2-- Bt st 4 Sitarel trust motes, dee Faly 1 1919), bat operates the line from 
ee | eee Pee to Meridien, 3 | 33 mil # separate sanctioned tm 
Balance, surplus................ $131,103 “$8,331,309 "$2,287,027 uipment, $ic000 eg — ROP Sod. See imp ee tent ar: 
OFFICERS, —Chairman of ¢ Board. Louis W. Hill; ahrst. to President, | “In Dec. 1917 plans had been’ drawn for a $1 $1,000. 000 00’ titiewa ter termina 


296; V. 105, p. 2542. 


R. Budd; V.-Pres. (Traffic), P. Kenney; V.-Pres. '& Gen. Mgr., J. M. | near Mobile. - 105, p. 2542; V. 106, p. 
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ow ne eegge ol ao 


Mtles 
{For abbreviations, &c., see notes on first page] Road 


wn 


Places Where Interest and 
Dividends 


Last Dtetdend 
and Maturity are Payable 





R (New York)—Stock,guar_._._........-. 
avi os & Vestern Re airatae FEN B AS 
Johnson ville— 000 0 e- G.z0&r 
Groveton | Le x 
tanamo & 

bsg anon coupon notes $500,000__............. 
Car trusts as of Sune 30 I 1917 (Series 1 to 4 
,000 ,000 gold red ROR = 

New Securities Pr 
Participation receipts issuable._________._______-__- 
oo (stock A doe auth vtec estore 


-¥ 
700, cue xo* 
agar re red 105.M 
1895 
1914 


124 
124 


44 
51 
4% 
«ais ce eit nc ck cdo cada 


aetepenaer- 1883 
1902 
1913 





ders om siete as 











meres 


eee wwe 


--| k2,500,000). .-...._/........ 
--| k2,500,000 


--| k1,200,000 


won 1 


ibenile 1 
be hel/d in escro|w for 3 yrs. 


DL & W, 90 West St 
Guaranty Trust Go, N'Y 
Columbia Trust Co, N ¥ 
Bxtended to Feb 15 1918 





& DiJune 19°18 3% 
& uly 1 























Seeder tated bhatt eh ted Rd ted tnd 


k1,102,500 6 


ee ddd 


10,822,500|........ 
344,400)..... 
text 


000,000 
000 


- 
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SS: 
R@R“ 








Jan 1 1921 Trust Co, N ¥ 


& J tral 
& D/To June 1924 (Union 8S B & Tr Co, Cine 
& A 31/Aug31 1917 1%| Hartford 

& J y 11923 do 
& O/Apr 1 1952 Union S B & Tr Co, Cin 

& O/Apr 1 1952 do Ce) 

See text New York Trust Cc, N ¥ 
O|Apr 11918 134|See Central of New Jersey 




















extension from Middleton, Tenn., northerly to Jackson, Tenn., 40 
miles, is under construction, at an estimated cost of between $700,000 and 
$800,000. V. 102, p. 1811: as ag tng 818. 


s SRGANE ES TION - —S ws CECT ee of in soe op ane Boule 
Os. B. 5238; 2238; V- 104. D> sett oa 45 


seoti are 60 ne n voting trus- 
viz., John W Frederick Wm. Scott, Samuel 8. Come. 
T Nelson Strother and A HY. 8. Post. The pref. stock is 6% non-cum for 
first 3 years and cumulative thereafter. 
Of the new bonds the committee may cause sufficient to be sold to pro- 
Vide for same’ by lnue of note or’ pay for extensions, &c., or may pro- 
vide same 


issue of notes or otherwise. 
1st P hy, ual wt" tax-exempt) 


ie 


There are $27 .000 old Mobile Jack. & K. C. 
gold 5s, due June 1946; int. J. & D.; Central Trust 


LATEST Ne 50\iet .Gross, $731. 498; net (before $177,755 
mos., Jan. 1 to April 30 1917_.Gross, 671 231; taxes), 196,983 


EARNINGS -— Years ending Dec. 31 1917, ~~ *‘Chronicle”’ gune 29 1918: 
ew 31 aoe — Ne . after an Balance, 


Yea: lus. 
1917 (calendar year)..$2 309 819 $502 102 $196-588 ‘$0609 $7711 
1916 (calendar year). 2'051,088 477212 142713 7/047, 612.878 


GaesCEns. —John W. Platten, Guanes and Pres.; H. 


M. Hood, 
& Compt; E. D. H PF. = oe. 7. H. F. Ricker, 
. to Pres. an Sec.: Eugene Harvey, Treas But , Asst. Treas. 
Chauncey H. Murphey, Asst. Sec.; oF Weheresh Megr., R. V. 


Mobile.—(V. 706, p. 2345.) 


43 SHIP ISLAND p-Oves Fem Gulf on Mississi 
Mexico, to Jac Re. 160.50 mj Maxieto Mondentell 104-7 104.78 
m.; Sesate to Laurel, 4 Fe 307 
8. Admin. 


miles. 
we 1918 pot andl mt rk outlays, $106,000; 
equip., $339 820, ont. $154 See V. 106, p. 2 
DIVIDENDS.—1903 to ‘ous, 4% yriy; "11, 4%; °12-'13, 2%; °17, 4%. 
BONDS.—Ofr t thee first 5s in Dec. 1917, $986,000 bonds were, 


outstanding 
> as- fd. at ete: See V. 74, 426, and lication to list. 
V. 74, p. 1257; q. 81, p. - — 


EARNINGS. 12 mos., ‘ge-—- $2,328, 741; net eo ote 
Jan. 31. 


Taylor, 


1 to Dec. 915___Gross, ts), 2. .266 
Four months, fl 918. - Gross, $784,097; ‘net (before $818" 195 
Jan. 1 to April 30. \1917..-Gross, 638,446 taxes), 209,158 


REPORT .—For years ending Dec. 31 1917 ang June 30 1916: 


Years ending— Net. Other I Ane $300. -. Bal. ,Sur. 
Dec. 31 1917_-___-- $2, oR °741 $627,685 $45.53 $363,884 
June 30 1916_______ 1,964,177 738,477 18 'ba8 $300 ert 414,016 
June 30 1915_____-- 1,633,006 429,584 31,488 340,069 121 ‘003 


Pres., Mrs. Melodia B. Jones, Buffalo, N. Y.—(V. 106, p. 2345.) 
GULF TERMINAL £0. MOBILE.—Owns union passenger station and 


es at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
-» Which own the steak ‘and cparenten ee bonds, ointly and covers. 
p. &1.,byend. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 
ULF TEXAS & WESTERN A, hore egg to Salesville, Tex., 99 
miles. Has Has trackage agreement y trains to Weatherford, 31 m., 
m4 ae to Mineval ¥ Ww A 1 entrance via Weath. 
Wells & N. W. and Texas & Pacific _—_ Fort W . 
Stock auth., $500,006; outet’g June 1917 Bi pie 
the first 5s ($10,000,000 auth. issue), $2, have bs he} issued on the 
99 miles. V.89, p. 993, 1223; V. 90. p. 108 p. 44; V. 99, p. 
Loans and bills payable Dec. 31 1916, $529,527 car trusts none. For cal. 
ear 1917 (130 av. m.), gross, $160,894; oper dof. 2,584; other income, 
409; bond, int., $100,000; rentals, &c., S12 557; def., $143,733. Pres., 
oy J. Jermyn, Scranton, Pa.; Sec. & Treas., W. Fra nk Knox;' Dallas, Tex. 
— 99, D.- 406 


HAMPDEN RR. CORPORATION.—See page 137. 


N & B.'s HEAST' —Harriman to Petros, Tenn.; 20 
me sy Sx Tine ) stock ee in interest of Cino. 
seas ben Pao. 5 Ae ony ad fe B, V. «6, p. 157. 


DIVIDENDS. aie 1907, 4%; 1908, 236 %' 1909, 2%; 1910 to 1914, incl.. 
none: 1915, 3% 1916, 3%: or 6 mos. to Dec. 31 191 . $71,030: 
net, $ ge aie income, $8,705; int., rentals, iH bas ai. og BF 
$12,363 S03 ow. 76, p. 212.) 


TFO ECT N RY.—Hartford, Conn., 

nnARit mY S fONNES Lae Th Fa ties : Leased till Aug. i940 
to Central New F tnylond Re Ry. ang bo controlled on New York New Haven & 
Hartford RR.), the rental paying charges on stock .—(V .83.p.1290.) 


CONSOLID TED gh <0 pe —Owns Paauilio to 

rT iVAll fs Olas M ait te m.; branches, 7 m.; total, tary 

miles. Successor in “Apell 19 1916 ot Hilo RR., sold under foreclosure and re- 

organized, 1713, 2071, with authorized issues as fol- 

lows: fe 3 °500,000 1 ee gh (b) $2,575,000 7% cum. first pref. stock 
a non-cum. 2d 





é (d) .000 common stock. 
ie ort showed: For ser enting ty 1917, $18,943: ‘bal $545, 756: net. net, toh 306. 
; interest , es, ren o> SUP., 
Pres., J. R. Galt, Youu. H.—(Vv. ié3*p 


KINSVILLE & FLORIDA SOUTHERN oped Worth to Haw- 
eit AN Ga. fine BAe Ayeet Ha iptP miles. "V; 97, D: 175, 365. 
Stock. sio gi By Sey 1904 by Georgia 80 & Florida 
(see table above). prin re git Pig toy 3 ot in For 
Guarantors & June 30 $53.06; bel.d $123. 007 Oat 72; ete Spesme. 
.799; int., taxes, &c., 035. 
We Oe: ince. Ge (V. 97, p. 175, 365.) ° 





consent 75 ‘errea stock). 
ie eee tf of xe 


"500 
5 sale eataty tae $6,000,000 
104, p. shs. held in ae shs. 


Harris we 
tacy Oo. 


IBE NIA MINE ileal Rockaway to N. J., 
m., =RNtA BR - to Oct. 1930 at $6, 000 yly Py OL p.17683 


HOC ING, VALLEY (2 company’s main line extends trem 
Rockwall to hb: miles; Columbus to Athens, sn. S 
town to Pomeroy. BO. * al main line, 276.2 miles, ireckage 
(Toledo Term R.) Toledo to Walbridge. 3.6 m.: (N. Y. o. B. 
Toledo to Rockwell, 2.5 mes Columbus one Athens, 2.2 m.; total main line 
miles; leases W. & J. B. Ry., 


282.8 miles. Branches 

das to Jackso 173m: Pomero belt , Pom 3.9 m.; total 
349.7 miles: 24 Od track, 55. ‘Owns 8 bart Br EO ei lodo Bernutial HA, 
- 99, p. 1210. Double wracking, V - 105, p. 1801. 


beg DE &o0.—Suoccessor Feb 25 1899, per plan The oat lands p. 231, of 
Columbus Hoc! coking Valley a7 Toledo Ry. foreclosed. ent 
gate about 20,975 acres, and 


_—~ by direct lien aad by pleniged fo yh Decision in 


tate anti-trust suit, V 

ee phd gee "O01. ‘02-06. ‘07. Tae "11. 2B "13. °14. he "'- Be 
In 1917 paid 33 fe Sune 30; 3i7%, pe Dec "31: 1918, pm, “2%. v. 106, 2 4 
STOCK.—Chesapeake & Ohio Ry. owns $8,825,900 stock. 


BONDS.—The consols ($20,000,000 F ~ oring wt besides a lien on oo me 


entire pro Mey rt rs) to $3,842,000 ie hes mend. | yap first lien 

all the consols are 
(the latter may be exteaded ded at maturity). V. 7. po “D, 338: Vv. Ages 
Vv. 86, B;: jubstantially all of the bonds an 
& Ry. ‘and the Wellston & Jackson Belt Ry., het Becks 
under said , but see V. 101 ee 

The $5,000, % gold notes due Nov. 0: Vs $8. D- £23. 1 Sept. 191 
to provide for the $4. ,000 notes due Nov. 1 1917 and for other ca 


V. 105, 
. Y. Central RR. tke taken up at 
ins o Coal $ st and Contnenta: Cos aenes” w4 3 i gored C a. 
108; B- 2 Pp. errs "ates 76 


bonds ye 234 oe v. Bi 
\ A 104 - 2394 J 1, p. 54738: V 
Court auth. a. ohio 4 2. ae shares of Bucks _ Goal & Ry. Co. and 
> 001 cgges and $1,312,000 bonds of the Ohio amt & Ry. Co. to John 8. 
ta. 103, p. 1888, 2429: V. 102, p. 2167; V. 101, p. 1370. Car trusts 
a= SS ay 1918, $1,080,000. 
GENERAL FINANCES.—The U. 8S. RR. Admin. in May 1918 sanc- 
tioned impt. outlays of $3,622,043; equip., $2,046,998. See V. 106, p.2194. 


r certain bonds of Kan. & Hock- 








EARNINGS —4 mos., +{1818----Geom. $F $3,003,673; net (bef $148 617 
Jan 1 to April 30. 1917_...-Gross, 2,775,638; taxes), 778,075 
ANNUAL REPORT <—/Evettte | is mostly freien. and over 70% of this is 
bituminous coal. verage rev 6 train-load is 2 1917, 1,333 tons. 
Report for cal. year 1917 in v. 108. P- TER At 1916 1018. 
Operating revenue. --....-------~- $10,696,434 $8,200,420 $6,441,445 
Sper. io (SE0GE SEND « ccitcacwantan $2, 442 °5 845 $2,011,438 $1 987. 409 
Other income (net). ......-..------ +263 76,977 145, ,397 
Gross corporate income........-- 33-141 141, is 2,588,415 ;. 102, 
Interest On ebb... ...-ccccccnccces 195 1,212,288 350, 
PEMGNG cai Sue pien ns andamen Wanda (5345604, 972 (4)439,980 (4) 439, 
Relasies, GUPW. «. ccndcccusnonce $1.328,940 $936,147 $312,394 


OFFICERS -—Chairman and Pres., Frank Trumbull, New York; Sec. 


Carl Rem ; Treas., Jas. Steuart MacKie, New York; Gen. " Mer. 
under U. 8. Govt., M. 8S: Connors. or] 
DIBFOTORS .-—Frank Trumbull Chairman) J F. a. Davis, C. E. Gra- 
‘ unt n, eee Rearick, N. Y.; 
J Be Zeibe, Cleveland: ¥. PF. ‘Huntington, 8. 8. ¥, Bash R. 8. Warner and 
es, um . Reynolds, Toledo, O. 

—(V. 106, p. 607, 1036, ‘2008, as. 2 2208 oat 3589) 


HOOSAC TUNNEL & ena aes RR eg ae og 
HO STON BELT & RAINAL RY <Owns 
ar Houston 
minals. Controlled ‘by’ 
& Western Ry., 


. viz.. B t Sour 
& Santa Fe (Atchison System). Bt. 
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62 RAILWAY STOCKS AND BONDS [Vov. 106. 
RAILROAD ey ey Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % - Payable| and Maturity Dietdends are Payable 
roy nian ov aly is onde ed aceiivatg ches ingeiew ap oii oti 100|$11,000,000|534in’17|\J & D/)June 29 18 2% \J P Morgan & Co, N ¥ 
ag Hgoxing Vali frst m tgs goid ext ii) 867 608 Be 1:401.000/ "4g |A & O/Oct 1 1948 - — 
Col & Tol ist M gold ext 1 VSL pS iD. axe* 121 5 2,441,000 4¢ iF & AIA | 1955 do do 
First Consolidated m — (000,000 ~-Cex 899 1.000 0 &o} 16,022,000 4% e35 & 3\July 999 do do 
coin pane canis of 7913 da ret noses due Nov i'17)|  ---| 1917 1 ee OT SS IP & “aire ame? 1093 |}cueenmial Te Co.Pal 
notes rapa oes d j 
Baulp Doves cold of 1914 dus $80,000 ann 7-2 “54| 1914 | 15000| 480.000 4% | & AlTo Feb 1 1924 |{ and 71 Beas NY 
Tunnel & Waele Oe M $250,000 g ----OBz ti 1,000 224,000 66 iM @ 8 Fale | 1922 Ola Tr Co, Boston 
Tu ‘er—l1st M $5,000,000 ¢ red 105 tex: ae 1,000; 4,667,000 6¢ £ & ITF { tf Cen Co, Y 
s Valley—ist ere Tr So St D 20; 1907 100 420,000 6 J & J uly a, RSET Ri ROR AR eng a aE 
Hous ous & pKa w Te ee M AY & i by So Pac. Un.zo* i} 191{| 1893 1.000; 2,536,000 5¢ M & NiMa 933 65 Broadway, New York 
O08 gota Sos epemmenes gccwnee 893 000 464,000 5¢ M & N|May 933 a do 
Hous ny | TexC RR—ist \ er g red 110 int a Ce. 890 000; 1,417,000| 5¢ |J & JJuly 1 1937 165 Broadway. NewYork 
General m eaxent guar -ze*&r| 453) 1890 s000| 4,161,000 4g A & OA 921 do do 
Waco & 'N Div “> Mt $25, p m...Ce,zo* 55, 1900 000; 1,105,000 6¢ Méeé&eunN y 930 do do 
Austin & N W (m Ss g (Was p&i ee 106) 1891 ,000| 1,920,000 6¢ J & Jidsuly 1 do do 
Ft Worth & New ax rd Foaal 41, 1885 000 709,000 6 J & D/\Deco do do 
Mi ete Poet lst M $3,000,000 pag Woe ital ae 00 94 1910 +000 2,383,000 6 J & Didunell do do 
Hudson Companies—Common sto stock: $6,800,000 0 ~=--- w--| === 190| 5.000.000) ......--|-----~--|---------=~----|---------------------- 
notes NOt = ‘igdeeac Bert a =<-| 1943 |_....---| 11:800,000| "6 "|" "& “Al Aug 11018 ~~ |\Harvey Pik & Some. NY 
"Common L aie co voting otis trust cor ent A Aeaeed ; : aie ae ee 100) 9.994.890) .....---|--------|--2--e-2m0----|-n-nnenn-anenanee- ae 
non-cumulative v CT inal . dimek maint ) SN 5 | RGAE SCRE: [ETE to ee ere ce 
ersey first mortgage red 110 .G ---| 1902 1,000; 5,000,000 56¢ iF & AjFeb 1 1932 Guaranty Trust Co, N Y 
ie mea raitara ata =] HE Mseael abated Hee E AE tise, aie zaeeh Peles 
- -o- , >. , 
inc M $33.574 ted parcu Ooo Gaceaer one 1 &c 53. 103.000 Up to 5\See 1 1957 rent reid Avail 1917 | 
Gar truste $46,000 due semi-ann (0°68. 5 624)-"Ga| | =--| 1968 [~"1.000). 920005" |id” 8) Sept 118 War 45 |Guaranty Trust Go. NY 
Car truste ser B 25,000 s-a(V91.p 1253) Gz.0° ---| 1910 1 125,000 56¢ |A & O/|Oct '18-Oct "20 do do 
Car trust ser O fuss: ¥ ,000 s-a (V 92, aeale! 1 )-.Gz --| 1911 1,000 147,000 5¢ |\F & AjAug "18-Aug’21 do do 
£ & Broad | ‘op—Common stock........- ce alae 50 1.371.750 SR ESE : > po 3 1304 1% Phila office.Ne am Bide 
stock rr ee one J UY - wee cnce 908 
First tended in 1890 (int only in eee L 560 416,000 4g A&O 30 1920 do do 
oak’ old 7s extended in Bp & i A777 Gps iB 44 500 367,500 4¢ iF & Ripe e 1925 do do 
Bere e oontd due $31,000 yeariy(V B4.p 1424 <x $07 | Uoo0| 11395000 ass elA & OlOctis-Oct21 |Phila Tr S D & Ins Go 
ear ° -x eco . oJ 
Sadousent trusts due a % aise oe} 1918 1,000 134,000 GS Deane awe July ’18-Jan '28 Ip’ 
Brownsville & Mexico Ry. and & Brazos Valley Ry., which each (1) Retirement of N. Y. & Jersey RR. ist 5s, 1932, callable 
25% of the $25,000 zoek and, the terms S = pene dated 116 ($5,000,000). - 4%s, due 1947, car 
Saly 1 1007. agree to _ Bneee & peo rate whedings , Speratins on. truste due Sept. 1 1913 to - 1 1921 ($1 ) and 
on a one-fourth basis t. on bonds and annual - fund of Fenl eotate snoregaues (51.207 » B06 Over............ 9.536.000 
% of bonds issued. The Terminal Co. has leased from Gulf Colo. & | (2) Additions, and equipment; aiso for exten- 
Fe Ry. for 99 years from July 1 1907 all of its property in Houston sions free from prior encumbrances, the annual 
‘ and the Terminal Co. has agreed to pay monthly rental and maintain saseape of Ge comenay & 175 See a © pon the 
the . As to unification of all Houston terminals for duration of new ist M. bonds, . those then about to be issued, « say. 13.696 £98 
war, V. 106, p. 1796, 2228. Pres. & Gen. Mgr., W. G. Choate.—(V. 106, (3) Mutension to Grand Ooneral Beptlom om opune condi conditions_ 
p. 1344, 1796.) .o phe pan poy 1 1920 te 200). Laoued 33,102 
HOUSTON & BRAZOS VALLEY RR.—See page 209. Reserved for | c for re , Ist, r bonds. ———-——— "472. 
Southern P eposited stock held for 5 years a 
oun trom, Nieasvon. Tere te Nebine SS Saver by > 191 oi mites. so as ee pee ee shall not have received full 5% int. for the 
The U. 8. RR. Admin. in ol iaemarts capital outlays of f $12,877. ne year “ices‘than mal 7 wan tee foe a 
* * Ww oi 
guaranteod $2,538 afl ae , by endorsement :. fe Prancis Adams Boston, Felix M. Warburg and Albert H. Wiggin, N. Y. 
the them at ee ‘nt. “v.70, Pp; B4 1. Bs INTEREST on INCOME BONDS. — 2% yearly 1913 to Oct. 1916 incl.; 
wee, te in 1902-03 907-08, 10% in 1909-10, 11% April 1917, none, 1 tablishment of $1,000,000 reserve 
13} H1-18 4 1013-13. 1913-14 is oat ot Fame sur: 191 5-16 6%. eat for con' cies. V. 1 . 856, 1483. 
Bl; diva (O° ne: 00; bur $102 536, For Gal voor 191? eres mes | 4 BABNINGS.—For ‘ mon, * period ~~ ey = eon 
, ,200 os pa sce 
862,980, and’ net after taxes, 316%. 587 —W: 103, 'p. 1210.) 1918. --$2,280.555 $1,151,310 $53,960 $92,723 $722, S45" $281,782 
BURT wenn 3,807» ‘514 1,152, 736 «53 960 93,375 721,844 283,556 


CENTRAL RAIL OAD, ae es 
HOUSTON & TEXAS ok R AL RAL R ‘ap of 


, 338 miles; H 
stead, * ag ra to dane. ro via Austin 216 salen: Brewiond to Ross Tex, 
5 ms Gariett to to Ft. "Worth 63 m.; Mexia to Nelleva, 94 m.; Gid to 
m.; 43 m.; total, Jane 6.30 yer 866 miles. 


Ani ‘ 
Mees ~ RR. Admin. in yo sanctioned ea at on ys ba rei oe: 028, a” 


K.—Stock, $10,000 


s00pe noe ST 009,000 of wale S ~ | sie cn Pacific Co. owned 

a] ° 1902-03 6% was 
pal pa ob hey camp.; Be 20%: 1912-18, 8% V. 76, D. Shor 

mOmpS. —The Ist M. 5s are being ually retired at or below 110 wie 
pnd sales The Wie mige. was . See abstract mtge. 

Dp. ith the exception of $1,149,000 consol. M. 6s (on Shien 

no interest at pal) deposited wi e as ty for the gen- 

6s ha wi of land sales. 

thern Pacific Co. owns $450 5s and the 


000 Lampasas Extension interim 
therm Pacific Oo. Unsold land grant June 30 1916, 23,461 acres. 


EARNINGS.—4 mos., Gross, $2,823,007; net, $821,014 
‘013: net 


. 


.Gr 7,2 
oss, $6,484,167; net, $1, vig 397; other income, $476,379; 
charges, $1, 2: bal. ., Sur., $679,114.—(V. 103, p. 1210.) 
eitubEoN COMPANIES.— - Jan. 9 1905 in New York. Ho 
pre Manhattan RR. Co. (see below). Owned Dec. 3 
?'$2:207.613.0 f the $5,242,151 Hudson & Manhattan RR. pref. and 
71.209 of the $39, 890 com. a sea? St dhee-ue She aoc of 
ey Hudson Securities Corporation. i. 
ve, 


- 106. p 
lan.—The plan of May 1 7 (Vv. Yo4 D. Peal “now o Bs 

vined for the cutatem $1, 956 and 191 

Transf nd bonds owned to the Greel 


6 G notes due in 191 
follows: (1) er of Greele fi 
Hudson Securities Corp. (V. 10 th le eae in coma for all of t e 
ae: due Aug. 


1917 
25,1 


u 
latter’s $2,000,000 stock and i $2, 
193] but callable at 105. secured 


the Hudson Companies’ eS 8 


. V. 106, p. 493. 

reeley securities so transferred included: $2,000,000 stock of 

oreney Square Realty Co., whose building at 33d St. and Broadway, N. Y., 
is leased to Gimbel bay $250, 000 subordinate interest in that company’ s 

first mortgage ($5,500,000 held by Mutual Life Ins. Co.) and $3,627,000 

out of its $4,250, 060 outstanding Ref. Mtge. 5% bonds. V. 104, p. 1800. 
REPORT .—Balance sheet as of Dec. 31 1917, V. 106, p. 493. 


OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. & 
Beast Chas. FA cn 2d mg Geo. C. Lee, B Pliny Fisk 

ams an eo. oston; Oscar 

% t.. __,™ . Lane, John . Simpso : n, John i. 

N.Y. City. Office, peti Broad. 


terbury, W. enry Barnum; all of 
= (WV. 108 0 p. 1208, 1801; ~ i086, p. 493.) 
HUDSON BAY RAILWAY.—V. 105, p. 290, 1104 


eee Spe & | & MANHATTAN RR See _ Aaeo ) Owns 
aaa 
} 


River to the D. L. & 
th 





unchanged. > 
—_ 29° < As to projected trolley line 
mG pians, see V. 106, p. 1461. 
ie ae 1917 passed apocterty with the steam roads as war measure 
Government control. V. 106, p. 822, 929. 


mgTOOR AND BONDS.— Under the readjustment of Jan. 14 1913 (with- 
out foreclosure) (V. P. 208) fixed were from $3 ‘OSI 
te $1,851.750. The plan we assented to in 1913 





1,660 
about oar of the 

% bonds and of stock. Anpieation to 
ea $48,000,000 00 Ati) fooued, 8% cal rs -any b nay int dateat 106 $66,786,124 


REPORT .—Year en Dec. 31 1917 (V. 106, 1568): 
ding Pp. 








r Year— 917. 1916. 
.. calroed DONE. ccs cu ca aen een s4)f07: 006 $4,084,848 
i Ce. sreknnaatiiieinmdacnue $2,207,102 $2,168,604 
ENGR AAR RS ELIE ES 876,777 900,376 
ES EER BNP GAS CaP 310 J 
oO I i oa is inicio le ale aia $3,135.18 $3,143 08 
ontingen: eee we mm wm em mm eK eK ee emer ere ,000 ,000 
Prior a RE AE IIS ERE SE NE BTR Ge AEE AEG, 80, 264,543 
ESTEE LEE ROE ATER AMM 2,167,534 2,155,402 
Income interest di i p's ns tu sat ee ee sts acca elena sigceslas aac iia A as oan (1%)331 ,020 
Susptes 5 Soe aC AIR = STS PREPR ea  SE ” ,847 id 115 
Railroads— 1916. Hee 1914. 913. 
- 427,006 $4,084,848 $3,72 9 $3,750,950 $3, eee 713 
Net before taxes -$2.515, oa $2,462,214 $2, 388° 304 $2'303.611 $2,288,687 
OrrEEs. —Pres. ilbur C. Fisk; V.-P., ae Y. Davis: Fae & Treas., 
J. 8. O’Neale; Comp., ey H. Sillick; Gen. M er U. , Kenyon 
B. yh hang ; fe & Office, 30 Church St. — 106, >. 1568 oo, 2649. ) 
HUDSON RIVER iS QNNECTING CORP.—In ated in 
N. te March 1 3 to build for ne ‘ew York Central R., which 


dge across the Hudson River between ar 
k Landing, about 11 miles south of Albany. The U. 
RR. Demimemreon } in May 1918 sanotioned the expenditure of $2,000, 006 
on the enterprise. - 104, p. 1801; V. 106, p. 2194, 2550. 
HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, &c., 28 miles. 


DEPOSIT OF SPOCK. oe 75% of stock was Gopesteed with 5 


(Drexel & Co., depositary) under agreement providing for 
caine au bolero Ape®l 1916 al canta, wae Gaull cat be less than a majority 
of the ou stock, the pref. at not less than $50 and the com. at not 
less than eo oN share. In 1918 the trust was extended till April 1 1923. 
V. 106, p. 1230. V. 96, p. 420, 1021, 1297, 1488. 

DIVS. ‘98. '99. '00. "01. 02. '03. ’04. "05. '06. '07. "08. '09-June, °17. 
Common 0 0 0 0 0 656 1 80 ot 
erred 5 5% 7 6 6 7 6 5K7K 7 3% 0 
CAR TRUSTS.—V. 105, p. 2542; V. 106, p. 296. 
ANNUAL EARNINGS.— Gross. Net &c. Bal.,Sur. 
lee Re BRAS EES $42 rit} $273, 145 Stas, 531 $125,614 
RO ii canis os nile sh nine esc ob cpiatinitcas alice es ie 679,4 253,772 147,727 06,046 


1 

Pres. & Gen. Mgr., Carl M. Gage. ww | J 106, p. 296, 1126, 1230.) 

ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from Chi- 

cago, om -» Southerly to New Orleans, » 913 miles, and westerly to Sioux 

Ci Ta., 509 ae. with numerous branches . viz. (*which see): 
owned in M ed—Controk 


ie branch 
Indiana Wg Ind., to Effing- —_—_— 
ham. ao, (V. 93: p. 880)... -- Total operated Dec 31 1917_4.766 
PE fd og | LASERS. &c.—Chartered on Feb. 10 1851. The Chi- 
St. L. &N.O is leased for 400 years from July 1 1882 at 4% per annum 
on its $10 000 SS prep stock deposited and 





Tennessee RR., v. 1309. tare Vv. 
"STOOK-~—The Iaued =e 1071; eee € of $10.. : 
ew 
a isi? Union Pacific cwned $22.37 1 000% of the common stock. 
LA "90. "91-"99. "00. "01 "04°05 to’12. °13. °14. "15. °16. "17. 1918. 
bive} 0 yearly Bo Spt Tyearly 6 5 56 “6& lex.1%qu 
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64 RAILWAY STOCKS AND BONDS [Vou. 106. 
RAILROAD COMPANIES Miles| Date| Par | Amount | Rate When Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value Outstanding % Payadle || and Maturtty Dividends are Payable 
Central—Stock $123,552,00U_._.---------- aoe] waa $100 $109 2913927 in 1917, Q—M (June 1°181 2% |32 Nassau Bt. NY. & Lon 
we oy line 4% stock an (see remarks) ___z avenge “iain 100; 9.989.700 oa J & JJuly 1 54 
First mtge of} Sterling Bond old 6s ext in i895_-_-z oe £200, 2,500,00 4¢ |A & O/Apr 1951 BaringBros ,London 
187 tor | Bondsextendedin 1905 as $ bonds-- L875 1,000, 1,000, 3%eJ & D/Deo 950 32 or “ee St., 
$15,000,000}4s of 1886 due 1951 gold...zc*&r;| 706 836 1,000 1,500.0 4¢ J & dJdan 951 do 
secures 0811/3 % ue 1951 goid._zo* &r 1886 1,000 2,499,000) 8% a5 & JiJan 951 do 
ually _Us|3s of 1895 due 1951 gold_..zc* &r 895 £200, ~£500.0 3¢ \M & S/Mch 951 Baring Brothers, London 
(V 83, p 76) 348 of 1903 due 1951 gold_._.c*&r 903 $1,000&c| 3,000,000) 3 %eiA & O/Apr 951 32 Nassau St. New York 
Trust bonds sterl. (seo by Ch St L & N Ocons)_Us.z) __-| 1886 £200' 5.266,0 3%E5 & JJuly 1950 B ers, London 
Springf Div 1st ist M ref M a 66, p 1237) S-.Veerns| 111) 1898 $1,000; 2.000.000 3% ¢J & JiJan 951 32 Nassau St., New York 
Kank & S W Ist M Otto to Normal Juno & br_-__zrc 131| 1881 1,000 968,000) 5 F & AlAug 921 do du 
Cairo Bridge bonds gold Ay: romerke) --Us- z0* &r ---| 1892 1,000; 3,000,000) 4¢ J & D/Dec 950 do do 
St Louis Div & Term M $1) d ._Us. onal} 23% { 897 | 500 &c| 8,377,000 B%et & JIJuly 951 do do 
do $5,000,000 (see V 65, D 1¥3) g-Us. oz" &r 897 1,000| 4.998.000 3¢ ¢ & JIiJsuly 951 do do 
Underlying ” St L) Belleville 2 Onrondeles | st M_zo* 17, 1883 1,000 470,00 6g J & DdJune 11923 do do 
Div & omg t Louis Southern lst Mg_.Ba.c* 30) 1886 1,000 538,00 4¢ M & SSept 1 1931 do do 
nal m age.jJCarb & Shaw ist M gold_.._c* 17\ 1887 1,000 241,00 4¢ M & S\Mch 932 do do 
Purchased lines 1st M $20,000, gold_.Us.xc*&r| 748) 1904 |1,000 &c| 12,000,000 3% ¢J & J July 952 do do 
Ref M (Nor Lines) $120.00, @ red_.G.xc*&r*| 2,187 1908 1,000 &o 40,740,000 4¢ \(M & N'Nov 1955 do do 
Collateral bonds f2! i tiie apts zo*&r| 857) 1888 | 500 &c| 15,000,000 4g A & O Nos 952 do do 
Goll trust $25,000,000 gold on LNO & T_Us.zo* &r 798) 1892 | 500 &c| 24,929,000 4¢ MM & NiNov 953 ao do 
Western lines first morseee be gol aN cal :. *&r| 218) 1895 | 1,000| 5.425.000 4g |F & AjAug 1 1951 do do 
mi +g L & N Ocons M 8 oy g int gu.xo* &r 567| 1881 1,000 a16.635,000 5¢ |J & D 15\June 15 1951 do do 
uaranteed d interest. ....- x| 567! 1897 1,000} 1,359,000 3% ¢\J & D 15\Junel15 1951 do do 
Joint lst Ref M (Southern ) $120 000, 
Series A callable 11 ec 1 1918._F.y.c*r*| 1,512 1913 500 &c| 29.329 .500) 5e¢ J & D\Dec 11963 do de 
callable at 110 after Dec 1 1918.-_----- 1,512) 1913 | £100 & 650,385 56g J & D/\Dee 11963 Baring Bros, Lon & N Y¥ 
Memphis Div lst M gold guar p & 1 (end) -Us.zc 100; 1889 $1000) 3,500,000) 4¢ J & D/Dec 1 1951 32 Nassau St., New York 
ville Div & Term M $25,000,000 g-_Us.c*&r| 640 1897 | 500 &c) 23.732. 3%es & JIdJuly 11953 do do 
Omaha Div ist M VE $5,000,000. ........ $.xc° &r 130; 1900 1,000 &c 5.000, 3¢e \F & AjAug 11951 do do 
tebfield Div ist II a tn ines eons F.x ---| 1900 1,000} 3.235.000 3¢ |J % IJiJan 11951 do do 
iIstLieneq ,000,000 (less$26 613,000 cancel.) Us.x wil ME l<sccbunn All owned | 4¢ J & JiJan 11923 ee 
uip corte cer 45 .000 s-a call 102%4-..-x; .-.| 1913 |..-..... 000.000 44% 6F & Aaus *18-Feb °23\N Y off or Com Tr, Phila 
es Bg due $175, sa (V 97,p 299)_-__- a5 ---| 1913 1,000| 1.925000 5¢ F & A *18-Aug °23|N Y office or Un Tr, Pitta 
Series C g due $99.000s-a epi ys 1920 -98) 1915 1,000| 1.386.000 4h ¢A & O Oct "18-Apr *25|N Y office or Com Tr, Pail 
es D due $95,000 each J & J; calla 10238 & | 
int on or after Jam 1 1031 ......<.-<--<4,--- -o-| 1916 1,000; 1,520.000 4% \J & Ji\July 18-Jan '26 Bankers Trust Co, N Y 
Ser E due $275,000 s-a call '22 gy % gu_CPy e aaut meee 1,000; 5,225, 000 56 M & N|Nov '18-Nov’27|New York 
Oh StL&N O eq trser A g gu red is bog Dec'ig 
due $250,000 semi-ann___...........------- ---| 1914 1,000; 3,250.000 56s |J & D Dec "18-Dec 24 do do | 
a Includes $5.266.000 consol 5s pledged to ame IM@inoi's Central collate ral trust bolnds of 18'86. 
Burbank; Treas., R. E. Connoll Gonenyt offices, Chi Be ms ple 


In 1917, March, June and Sept., 13%; Dec., +1 ogt 3 extra. V.1065. 
Dp. Pa 1708. Mar. and June 1 1918, 1%%aq 106, p- 3 
ONDS. —Cairo . see adv. in * Chronicle,” D a 7, Ate 
The Bonds of 1 $6 areeoured by deposit o' 000 Chicago St. L. 
& Sa ieee one 1881; roy ly dw py oan See V 86.p 1343 
Collateral Trust ponds 0 ary fines 7 pledee, of o0°t tien ,000 5% 1st M. 


863 miles —e Sp. § 50; V. 
The $25,000,000 collateral trust bonds of e are secured by ‘pledge of a of all 
alley 
,000 mtge. aimee. 


the Louisv. N: 0. & ied pt Yazoo & oR AH 
“tb. lst mtge. bonds, except $68,000, all the $9 
D. 
ia. Louts & New Orleans 5s have their interest guaranteed (by 
pe. A until the principal is paid. The 3s of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071. 

The rows L ” ~~ Y of Jan. 1899. Total 
auth., $10,000,000. 2,800, Iowa Falls & Sioux City First Mtge. 
ier bonds, due Oct. 1 1917, were paid off at py ak ma 

575 5.000 W estern Lines ‘bo 


mds available for issue. V. 105, p. 715. 

Lown Die Dtotston & Terminal bonds ~ tor $15.0 000, 006 authorized 

9: ab td are held to retire $1,400,000 under! nds. Abstract of 
nou 66, p. 138. See also V - 66. p. 1 

at i ‘or $25 Sid eb: ae bond 

1,112,000 were reserved hase the 46 m. (Cecilia br ) from Louisville 

ees ashville and to retire the L. & N. bonds 0 St. Louis & 

Orleans took title to the Louiev. Div. an joine mye. 

$ ane. 6: et aay Jan. i 


+] 
a 
Pi 


Purpooss fo ‘or which ich $79 79-260.000 yap (Nor. Lines) Unissued were Res'o'd. 
Dec. 31 1917 Ill t.R owned 36.360.000 of f these reserved bds. 
To retire a like amount of prior lien bonds 


PAT ES ES $59,026,000 
dditional main track, improvements, funding debt, &c____- 20.234,000 
The [Illinois Central and Ohic. St. Louis & New Ori. RR. Joint First Re- 
M. bonds ($120,000,000 auth. issue) are issuable 
at not to exceed 
Bout ern lines, incl 
. &c., and comprising 


S Cnicage MM and oT tha 


m. cl. $2, 
na & pledged under ‘4s of 1952. 
{ 


> 


prising all the system 
his & Gulf RR., the Monticello em (52 m. and 
Yazoo & Miss. Vall. RR. 1D. 1522, 1733, 1204: 
8. p. 1459, 00s: Ve 2 ie see 160, p, 397. 741 
oo which sa 20,000,000 J Bonds _ * Issuable. 
(Dec. roy $40,769, fee fit casinos and y Fe $11,554,200 owned 


a. ine linois Central RR. 
‘a. covered or tale un ,000 000 Ser. Mand £1 000-060 
Ser. B, sold 1913, rims in Jan. 1915] 

eS prior m 


2} To refund or a amount of prior mortgages_-_-_..- 50,132,000 
For future im ents. construction, etc............-- 36,519 .900 
Sa agbalaogigghe 104, p. 1701, 1899. V. 105, p. 1802; 
ge ay 96, 135, 658; Fi 102, 608, 345; V. 99, 
1748, Ts: Vv. 100, * devia is subject to ‘all, all (but not sart | 5 


thereof) on or after Wor. "5 1922 at ay. oe div. 


2123. 
GENERAL FINANCES.—tThe U. 8. 
or improvement outlays of $10,660,251; read $15,720,397; extensions, 
000; also similar expenditures, axgregatin $3 182'997, on the Yazoo & 
Mississippi Valley RR. he Administration also loaned the Illinois Central 
RR prior to June 1 i518. $5,000,000 at 6% on demand. - 106, p. 2194, 


2410. 
EARNINGS.—4 mcs..{1918--Gross. $30,911,071; net (after $4,708,437 
Jan. eS to April 30. 1917.-Gross, 27,060.058; taxes), 6,277,399 


T .—Fiscal year ends Dec. 31. Report for 1917 in full in V. 106, 


- 106, p. 189, 1577, 
Admin. in May 1918 sanc- 


alendar Years— 1917. 6. 1915. 
Average miles operated._.........- 4,776.04 4,766.79 4,767.42 
OU . cnaeobhiocaee $58, 443, road $49,437,830 $42,681,011 
Passenger revenue ................ 16,908,698 14,222'848 12.661.576 
SONNE eens eunea 11,792,721 10,079,588 8,461,492 





87,144,786 $73,740,266 $63,804,079 
.217 $16,759,239 $11,492,233 
009, 365 13,015,837 7,679,650 











SES POSTE LAE $26,615, 582 $29,775,070 $19. 171,883 
jpecvent = funded RSE S inte: $8,427 o) $3. 546.2 266 $5,504,903 
at a is RET Ath 3.1 2.391 6,529,815 
aa lpm (7K)7, ‘933 $60(534)6011280 (5) 5.464.800 

AR 1) a ge $7,092,233 $11,455,132 $2,672, 365 

aE ARNINGS. —Yazoo & Miss. Val. Ry. —For cal. years and 4 mos. 
ioe end. Fy Des. Zi —4 Months to Aged 30— 
garnings i ies as $18,152,123 $15,135,123 $6,569,363 $5,322,682 

Net, after taxes..______ 4, 9 72 90, 

OFFICERS. Pres. Chas. A. Pea -V.-P. (operation), T. J. Foley: 
V.-P. (traffic), F. B. Bowes; V.-P. (purchases), __..._.--. ; Sec., D. 


office, 32 Nassau St. Federal anager fv -_,Hittle, Cc 
_— Walther Lutigen Joho we ncluss, Wiinam Averell 
C. H. Markha e Sorneliue Yanderbitt J. Ogden Armour, 


Harriman, 

Chas. A. Peabody, R. W. "Goelet. John G.- Shedd, C. B. Seger. R. 8. 
Lovett, H. W. de Forest, Philip Stockton a ex-offici 

Lowden, Governor of Illinois. —XKv. 106, p. 1693 2123, S308” 3345 3450.) 


ILLINOIS SOUTHERN RY.—See page 137. 
ILLINOIS TUNNEL CO.—See Chic. Utilities Co. above. V.105,p.1522. 


INDIANA HARBOR BELT RR.—Owns Whiting, tad. to Blue Island; 
Tll., 14 miles; McCook to Franklin Park, Ill., 10.5 m.; Argo to Union Stock 
Yards, Chicago. 11 m.; State ok Grasself, 1 Ind., 5.5 o- ; branches, 5 m; 
total owned, oe » miles; trackage, 116 m 
$203 pO og Administration in hey 1918 Sao cic capital outlays of 

Stock outstanding, $5,000,000, of which N. Y. Central and Mich. Central 
(V. 106, p. 2018), which Gueenapee the bonds, own 60% andC.M.&S8S 
and Chic. & Northw., 40%. V.93, p. 164; v. 105, p. 2183. Of the ok & 
$25, 000,000 auth. issue), $2,500, are reserved to retire Chic. Ham. & 

6s; $2. 500,000 bonds out; int. at 3% 1912 to aor ee then 4%. 

V. 86, p. 108.’ Due for advances Dec. 31 1917, $3,857,0 
Rg + for cal. year 1917 (V. 106, p. 2442) showed: anal $5,121,878; 
after taxes, $890,182; other Goan. $100,143; interest, rentals, &c., 
$2. 020,106; ca. def., $1,029,781. (This deficit has been paid ve ovens 
- Broportionately to their stock holdings.) In 1916, gross, $4,653,960; 
on, sur., 4 9150.1 45.—(V. des. . 67; V. 104, p. 1591, 1702, 2548; . 105. 

Dp. 2183; - 106, p. 2123, 

INDIANAPOLIS UNION Ry. —Owns 4.15 miles of yard tratbks and 
eg 1.23 of a mile of road with terminals at Indianapolis, Ind., and leases 
9 years the Belt RR. of Indianapolis—14.18 m (which see). Clev. 
ong Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 

R. are virtual proprietors, they having invested in it Af .065,472 


to ‘Dec. 311917. No stock outstanding. Elevation of pogen. 
In Nov. 3916 suit was brought to compel the Cin. Ind. & West. RR. as 

successor of Cin. Ind. & West. Ry. Greneeee inas uve u aw Reet con- 

tracts made @ by the latter latter company. os 1257. 

sgn n70. U. . in May 1918 a ioned - ps. couse of $1,- 


BONDS.—The General and Ref. M. of 1915 will pong not over fi0.- 
000,000 50-year bonds, to bear rates of interest as ma hereafter deter- 
mined, to guaranteed jointly and severally, rf and int., by the 
r companies shove names: ° - “for gmount is seneeved, $0 to redeem the 

s 0 and remainder for {yeere a 
ple ies and also the Lake Erie & wre ae Slachoets — 
olis Western, Chicago Indianapolis big es Louisville "Ry. and Illinois Oen- 
tem " have contracted to use the property perpetually as thelr 

rg terminal, and to pay each ite. proper and designated 

~—- of the interest on present or future values and of any bond 
acer for additions to or improvements of the property. The bonds are re- 
deemable as a whole or in series oes ete te, or any int. iy Cave’ 
ter at 103: sink. fund 926, 1% of outetandl bends ur- 
chased to be canceled; a J Loan & N. 7 tyatgn rust 
Co., Indianapolis, trustees. V. 100, 1987. 855: V. 101. p. 127 

ear ending Dec. 31 1917, oon, 584; total deductions. $283,748 
bal., sur., $215,836.—(V. 103, p. 


INTERBO OUGH-CONSOLIDATED CORPORATION. .-—ORGANI- 


ZATION .— ol laws June 2 1915 by 
in V. 100, p. 1437, TRIO. 1751, 1917. 
Owns ,800 of the $35 of the Interborough Rapid 


l stock 
Transit Co. and $15,276,500 of the $17,495.060 stock of the New York Rys. 
g0s 95 Miles 0 Singe Track Owned by Compantes Comprising Sysiem 1917. 
nterborough Rapid t Co., subway (see that co. below)... 85.29 mil 
Elevated (Manhattan Rallway, leased) 
Surface lines owned or controlied by Interb. Rap. Tran. Co- 
New York Kailways Co. and sub. cos. (see iBles. “Ry. Sec.”"*)_ “TBd. .37 miles 
STOOCK.—The preferred stock pee. asto divs. and assets. If inany 
year the full 6% shall not be paid agg stock shall at the next annual 
meeting be entitled to double voting rights. V. 100. p. 1437. 1510, 1751. 


DIVIDENDS—0On pref., 6% D. a. July 1915 to April 1918; July, none. 
In May 1918 the directors ‘‘suspended for the present the usual quarterly 
dividend of 1% % upon the pref. stock, the Interborough Rapid Transit Co. 
having cut its dividend in half. For earnings and status see Interborough 
Rapid Transit Co. below and V. 106, p. 929, 2345. 


BOR. ye. oot. ¢ Cruse 4 8 of 1906 of the Ins.-Met. Co. pid Fr 
Co., by plete of etogk ghee: of Enter’. ts it Trane 
Co., Fi 000 in bonds for’§ 500 Ba id it Co. 230. 
A ai Ea fund was esta 1910 3300000 to aneaetee 


yearly out of surplus Ps ce = interest and taxes to aA bonds at 
not over par, bonds Sagres to be kept alive in the sinking fund. TRe 
fund, it is estimated, will exceed $40, ,000 by 1956. - 93, p. 666. 
Dec. 31 Mott there had been purchased for the sinking fund sbous $3, o51° ~ 
000 (face value) of the $67,825,000 outstanding 4s. 

The $2,000,000 loan due Apr. 1 1917 was reduced to $1 :250.000 and 
later to $1,000,000, and is now due July 21918. V. 106, p. 395 


REPORT.—For calendar year 1917, in V. 106, p. 493, showed: 








Cai. Years: 1917. 1916. 1917. 1916. 
oy: on I. a. 5 Oth. int., &c. $110,307 164,619 
capital ga 229,494 128,395 
oe (20%) -$6,782,560 $6,782,560 sinking fund 300,000 450,000 
Other income. ‘173/306 148.797 | Pf. divs.(6%) 2.744.430 2,744,430 
Total inc_.$6,955,866 $6,931,357; Bal.,surp. $519,480 $391,788 
Int. t.onl-M4 4s ,052, 125 052.125 
of earnings for year 1319 see V. 105, p. 2365. 
yan a ache eres ae :. ag V.-Ps., H. H.. Vreeland, E. Mora 
Davison, D. W. rm OH Campteh * Office 


er: Treas., 
165 Broadway, N Tw: 106 5 Dp. 0 493, 929, 3345.) 
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RAILWAY STOCKS AND BONDS 






[Vou. 106. 


















































LRO OMPANIES Miles Date Par Amount Rate When | Last Dividend Places Where Interest and 
(Por pre eg notes on first page] Road Bonds Value. Outstanding % Payable | and Maturtty Dividends are Payable 
| 
Sou 00 100... 1911 1,000' $1,936,000 5 J & Di\June il 1951 First Tr & Sav Bk, Chic 
iittnols Southeres 1 MS esthoresa Fecze- as i see #1-000| °1:380,000|-.---*-- M & SjJune11951 |_..-- wand oackape coed eae 
Uinois s Tunnel CoSee oul penis Se J 
diana Decatur estern 
—GenM ,000 g G.xc* &r* 1907 1,000 &c .500,000 4¢ J & JJsuly 1 1957 Grand Cent Term, N Y 
nee cevormatiemaaa waa won eee TEE EET CES 
assumed_xc* &r 3 2500, 
Ghio Ham & W frst st morte $540 ¥ REE ae ea 468,000 4% J & J\Jan 1 1931 Comm’! Trust Co, Phila 
indlama Mlinois & lowa—See New ‘York ‘Central RR , 
Indianapall ep pe ey fold sf not o Fen 4° 123 1886 1,000 765,000) 4% ¢M & N/May 1 1926 Fidelity Trust Co, Phila 
en & wie AT si0 ,000 t callable. FP x0. woe} 1915 1,000, 4,000,000 6g | .& Js 1 1965 Farmers’ L & Tr Co, N Y 
Interborough nso ween. -£ rporation— | Seme|022.027 cars| 
omm DD OEE CO nducccchaeienawn oo ial anion. NF SI spew eo to tw ct even igahcntiigiies | ese aeripseg tae ae dati inepihianin oeh pigaictadinatiannni andes 
stock (as to assets) 6% non-cumulative...... enel ta 100! 45.740.500 See text) Q—J (Apr 1 1918,1}4/Treas office, 165 B’way 
Sask tons reptacins 16-9 = ate F woeeiaot(Berce| 772) 1948 | '1000/"1:000:000| $34 “|-----lduly 2 1918 do do 
0-yr no a.c eco ’ MO0| 89 leacecces 
a id T it—Stock TES | cane | 100| 35.000,000 See text| Q—J (July 1 ‘182% | Belmont & Co, New York 
Iter Prat Mi $300 000,000 s redj110 (text) Gye*&r*| | 1913 1,000 &c 160,585,000, 5¢@ |J & J\Jan 1966 Treas office, 165 B'way 
International & Or aN 100| See text ls 
: go epee ied athe ey eegemieeed fama ye: patna cotamanmaie aeraeeiaata 
ote ov tance akbaweal z| 1,106 ah 600 &c 11,290,500 6¢ M & N'Nov 11919 ultable Tr Co, N Y 
Colorado aes bonds sinking fund_._..._.... Fz SN 1,000 198,000 7 M & N|May t 1920 . 165 yO N Y 
Receiver’s ctfs extended in 1917 esti at 100%---- ---| 16-17 1,006 &c 1.450.000 6 M & N\Novi1 1918 Guaranty Trust Co, N Y 
lst Refunding M $50,000,000 gold red 110 -___. Cex 1,106 1911 | $£fr £2.708,000 5a \F & A\Aug 1 1941 Aug 1914 coup not paid 
Three-year 5% secured notes aoe Sogeemabio 101 g-. net iut 1,000; 11,000,000 5 F & AjAug 11914 Aug 1914 coup not Reid 
Equi it trust ctfs due $19,000 s-ann___._.__- ee 1,000 19,000 6g A & O Oct 1918 — | x Trust Co, N Y 
g due $50,000 s-a (V 97, B21, 729).- @--| 1913 1,000 550,000 5¢ |F & AjAug '18-Aug '23 Blair& Co,N Y 
Receivers’ equip trust notes $39, semi-annually ---| 1916 1,000 624,000 6 J & Ji\July '18-Jan '26 First Tr & Sav Bk, Chic 
x Includes $3,251 .000 (face value) held alive in sinkijng fund Dec.| 31 1917. 
p Further $12,150,000 pledged is part security for |note issue. 
di 
received by the omnes excess profits —_ be divided 


nT BoRQUOH RAPID TRANSIT CO.-~-(Ses Ma —lIncorporated 
f 902 in N. Y., anicipal t penne om clevated lines in N. Y. 


of Road. * Total ; aongte Track 
1916 1917. 1916. 
25.72 5 


May 6 operates m 
City; Ain. jeases Manhattan (Elevated) Ry. os 


Mi e in Operation June 30— 191 * 


Original subways, &c.............-..-. 25.7 85.29 -29 
ueenshoro subway..........---.--- 9.18 1.61 24.74 2.86 
SE re Cn ot wisiniecaline anes 4.49 GBS 13.80 acuta 

Jerome anne i oh in a Riakee ab arab eeeskies onanataiele 3.93 ini 12.07 nade 

I I oss wg wus havaales A ae 0.72 sett 

Manhattan (Elev. Ry.) division... _- 37.67 37.67 129.64 129.64 


—_— ——— -——— 


Total (system) ---- 81.48 5.00 266.26 217.79 
Through serv “4 to Woodlawn Cemetery was yan Apr. 15 1918. V. 


106, p. 1037, 2011 

Construction, V. 105, p . 993, 998, 2543. tale of power, V. 104, p. 2118. 
Owns stock of N. Y. Queens County Ry., 7% oilles, and (jointly with 
tena RR.) the N. &L.1I , Traction Co. and yong ilend Elec. Ry., 

total, 68 miles. V. &0. Y ona: 83. p. 818; 10 
The ‘Outside assets” in Dec. 1917 iv. 106, p. $6) included company’s 
interest in the $6,000,000 surplus of Subway Construction Co. (whose 
,000,000 stock is all owned), aad possible use of Interoorough Co.’s con- 
duits for municipal light and power system. V. 103, p. 2365. 


NEW LINES.—On Mar. 19 1913 an pereeey was < Oy 
the city and this company (V. 94. p. 1507, 1Kff: V. OA, £ 359. 170) 
and the Brooklyn Rapid Transit Company, providing for the eh Ria | 
of comprehensive dual] systems of rapid transit serving all boro 

The official statement to the N. Y. Stock Exchange, dated June 30 1913, 
ee in “Chronicle” of Aug. 16 1913, pages 450 to 455, giving full 

as to new contracts, bonds. &c. See also V. 97, p. 744, 1 


& 





Lines to be Oper.by Interborough R.T.Co. Road Track Track Totai 
(Exclusive of Man n i. and Sidings)— Miles. Subw. Elev. Track. 
paren originai lines 56.1 16.9 73.0 
New, to built jointly by city” and company _ 48.5 75.6 71.5 147.1 
Wavctadtece ech aakbewoe aencsespessscs The tee | C4 Oe 


It is expected that during 1918 the Interborough will begin operating 
both the 4-track Lexington and 7th Avenue lines, also all of the Jerome o— 
branch and a pers, of the Pelham Bay Park branch of the 
line; the Eastern Parkway line in Brooklyn and the Nostrand Ave. line "7 
the same borough; the cbabas Ave. extension of the Third Ave. elevated 
railroad and the 162d St. a of the Ninth Ave. elevated line. See 
map on another gt p. “4206. Earnings, &c., of new lines in 
March 1918, see 06, Be i8 ‘As to aid for contractors one completion 
of lines see V. 106, p. 1126, 1344, 1901, 2340, 2451. Strike, V. 106, p. 2649, 


The Brooklyn Rapid Transit Co. on Jan. 5 1918 started service on Broad- 


way bepween Times and tehall St. - 106, p. 85. See V. 94, p. 
15u7, 1565; V. 96, p. 1228. 
Subway Leases, New and Old, to Run 49 Years—Re-Ca 
The om | 1 the cli o the company of the new subways a4 49 years 
from Jan. 917, bu no 


} A completion should be delayed 
fault ge WEE e beginning of the term y 
post pemnees subject, AS, to the city's right of re-capture after 10 years. 

leases 0 e existing subways as modified ire contem 
ously “with the lease of the new subways, but are not subject to 
} sd notice except as portions thereof may be Fe: over in substitution 
for the 7th Ave. branch or the a Ave. branch of the new sub 
sare in order to complete a direct longitudinal line, either upon the East 
8 O OF upoe the West Side of the cit . Asto old contracts, Nos. 1 and 
2, see Section, issue of Feb. 1913 and V. 96, p. 1701. 
The Sn ye ppg Hye a Oe elevated railway 
additional tracks are ears from the beginning of A gee ay are 
respectively oubdecs | 3. xs, asaane of the Fong to purchaseand take the prop 
erty at any time after 10 years upon payment therefor. 
Company's Cumulative Prior Claim on Net Earnings During Life 
{From net earnings, after payment of rentai and reine BE eae 
(1) net of old and new subways (z) the average 
ae 30 191T. $8.805,000. Wo int. and 1 seg Be 
. v an 

000,000, the agreed amount of ‘s investment 
$11,135,000 


mnections and equi 
00, 000 for sprees tan 
1.734.000; (y) average receip 
y from Renahnsiam lease for t ended June 
{oil not less than $1,547 — ica tndasesctibcistn on sri $3,281,351 


Total prior claim on net earnings after taxes and rentals. ...$14,416,351 
Add company’s miscellaneous income, estimated ’ 400.000 


Total minimum net income available for int. and sink. fae. aajeet 816.861 
Interest (5%) and sink. fund (1%) on the entire $160,957 Ps 
nds to be issued to Jan. p 1h oor constru 
ond pou ment oft fie | ar lines (which will add 170% to the 
Of track in 915 in operation in the subway and 


Pee 


ual o 
and for the fifth» y 





d qongrucsos forms part of cont of week. a 

hen profi operation _ SRS ane ee 
t of the com ‘ shail: have been made up to the company. | 
ductions (with interest thereon) have been made up to the company, 
ther Sean ak Gaal Gn cae of thee 





and taereafter 
equally between the 7 ae “~ company. The profi 
system and ‘connections, Y etter all the company’s sioumaanetions shall have 
are to be ae) Soh ole, between the city and the ae gee A 
pon A Dec. 1907 91 ae Se ee 
been exchanged for 200% ia in ‘ % collater al trust bonds of the Ecuascaa 


Metropolitan Co. (which secured by the stock exchanged. 
DIVIDENDS.— 1907 fo 1910. 1911. 1912. 1913. 1914 to Apr. 1918 
Since 1906 -~%- 9 yearly. % 12 20% yriy. (5 QJ.) 


1 
In July 1918 reduced div. to 2%% quar. (10% p . a.) on account of war 
conditions and the advisability of conserving t: the “cash resources of the 
company. See Gen. Finances below and V. 106, p. 2345. 

BONDS.—The “First and Ref. Mtge.” of 1913 is limited to $300,000.- 
000, of which $170,000,000 was underwritten early in 1913. as stated above; 
1585 June eS $160 OY gee was outstanding. See full data, V. er - 1507, 


1228: gv. idt, Be? 1024; V. 98, p. 304, 611, 1157; V. 99, 
oo v 0b: P- 2085 64. Offering, V. 01, p. "1972; V. 102; 
4 437; v. M03, 1592, 1 Finances ow. 


The new bones are since Nov. 1 1913 a first lien on all leasehold and 
other rights of the company in (a) halt existing subways and elevated lines 


borne ay B anal. , su fons, a ge Ha oy oo —- 
imated te value of ai 
Bircctly j- the Interborough Co. subject to the ann 8 iets stindert the t = 
| (OF in — new subway be elevated line e in the author- 
ional tracks on the present elevated oa. 
wg oy Supe oS nee ee eS ee not later than 
July 1918. "Bonds may be. drawn for sinking fund at t 110. oF r bought in the 
market at a lower the whole 


By the operation of the sinking 
issue will be amortized d the term of the lease. 
In case the city shall exercise its right ot so-sagaeeet any of the new lines, 
after 10 years from commencement of operation, the moneys so payable 
will retire all outst’g bonds issued for constructing and equipping same. 
GENERAL FINANCES.—To June 30 1917 only 18.09 miles of the new 
transit facilities were yielding income, (including the Steinway tunnel to 
Long Island City). along with the third-track on Manhattan Elevated. 
See “New Lines” above. Application as to fares in 1918, V. 106, p. 1231. 
In 1916 sold ae $13. 229,000 First & Ref. M. 5s, making $1 60,585,000 
eemending. and in’ a 1917, there being $160,585,000 of the bonds out- 
Scnadien, e com was authorized to issue a further $16,436,000 on 
account of cost of third -tracking the elevated railway in excess of estimates. 
In Aug. 1917 was authorized to issue a further $23,053,000 First & Ref. M. 
bonds, chiefly to meet the additional cost of equipment of new subway 
lines over estimate of 1913. V. 104, p. 2452, 2235: V. 105, p. 389, 497, 600. 
In May 1918 made formal a lication to the War Finance Co 
in Washington for a loan of 337, for 3 years to be secured 
$0, 000 of First & Refunding Ping 000 bonds, now held in the tones 
. 106, p. 2345. Official pe Rm ao lh as to status in Nov. and Dec. 191 
V. 105, p. 1898, 1998, 2184, 2273, 2365. 





REPORT.—Year ending June 30 1917, V. 105, p. 993, 1005. Six 
months to Dec. 31 1917, V. 106, 499. 
(See also Int.Cons.Co. )—Siz Mos. . Dec.31- 
1917 16. 1916-17. 1915-16 
Gross oe. mpenses=-=- 8 869. 916 $19, a. oat $39,866. 446 sr eon’ 528 
ng e ‘anaes J rl 
Taxes Aes ii mh siaccings aa 893.763 1.376.928 2.871.385 2,341,606 
Operating income-.-_- 574,303 9,844,545 $20,411,468 $19,541,756 
Other seonene. ip Raat Soe $8 261,002 ° 256,744 . 559.077 580.831 
CORE 1,181,012 93316 217.296 178,688 





Tota 10,016,317 $10,194,605 $21,187.841 $20,301,275 
Int. .. f. on city bonds $2 


2,375, 118 $2'380.620 





Int. on Co. Ist & ref. 5s_ 3.572.51 ‘043,630 
Int.on Manh.Ry.Con.5s} 4,382,085 3,873,773 1,627,360 d 556 
Other interest, &c__ -_- 309,597 180,453 
Guar. div. 7% on Man- 

hattan Ry. stock.._._} 2,100,000 2,100,000 | 4.200,000 4,200,000 
I.R.T.Co.divs.(20%p.a.) 3 3,500,000 7,000.000 7, ,000 

Balance, surplus_.-..- 4,232 $720,832 $2,102,654 $1,892,015 

*Accruais under the provisions of contract No. 3 and related certificates 
which, under the agreements with the city, are payable from future es. 


Passengers Carried & Gross Revs. is Millions) , June 20 Kearse; 6 Mos. Dec.31 °17 
5 7. "08. "09. "10. 12. "16. °17 6mos.'17 
Passengers 339 449 483 514 562 578 607 634 651 Prd 684 763 375 
Gross .... $16 $22 $24 $26 $28 $29 $31 $32 $33 ha $36 al 
DIRECTORS.—A Belmont (Chairman) Leon Pep 
Guy E. Tripp, A. D. iy we FF emphill ‘Gornalius Vanderbil 
ward J. Berwind, H. M. Fisher. T ‘Sho il a: 
Chas. B. Ludiow, Daniel G. Reid, New Tork: T De Wits Ou ler, Phila- 
i, oh Shonts; BY .. Frank Hedley, Davi We Ross; 


27 
tM. hk Fisher; Treas., ampbell. Office, 165 B’way, N 
wv "106, p. 86, 296, 395, 490" 6 or, “tose: 1126, 1231, 1344, 2345, 5649 


cific, Total system De GREAT NOR TaeRT RY.—(See Map Missourt 
ays 


apo otal c. 31 1917 159 miles, of 
a ty - to towne | Tg Ay re a. 
Palestine Oe 3 | Sundry branches. ......_-----.119 


to Ft. Worth, T.&P. Gonn.373 Joint Trackage— M 
| a Be to East Columbia breh_ 50| Galv. Houston & Henderson etc. 54 


ORGANIZATION .—Incorporated in Texas on Aw 10 1911 and 
qpegaeted the Int. & Groat Nor. RR RR. foreclosed J une 13 1011, per plan in 


 & 92, p.1310. Thel. & G.N . Holding — in 
ala in Noy. 1911 with ,500,000 capital stock, and ae Incofporated in 
of the way. See V. 93, p. 1386; V. 95. p. 176. V.92,p.1310. 
‘erminal nore, or neon in 1918, oe V. 106, p. 1796, 2228. 
p.—On Aug. 11 1914 James A. paw, of Houston, and Cecil A. 
Lyon ¢ Ley ee were appointed receivers, both the princi principal and interest 
11,000,000 3-year notes being in default V. 99. p. 467, 406, 342. 
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68 RAILWAY STOCKS AND BONDS [Vou. 106. 
AILROAD COMPANIES Miles Date Par Amount Rate When Dividend \Places Where Interest and 
UFor abormiations de. see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
ti 1 f Cent Amer—Ordinary shares. Sica dapubinial $100'$30,000,000) ....-.-./|-------- _ , RSRRRRG POS tote Soe eeie Se? 
ingorpationes DLE ad parte ws wat... -... <2 vers Herne 190|°10,000,000| -2222222|22222222 Aug 1514 1% %| A 
DIVGSOEE DUNN cs rn cahccnnkeecuunshemetcaels oodl S081 l-wsaten 1,250,000 6 F & AFeb 151927 /|Office, 17 Battery Pil, NY 
Guatemala Central ist M g ext 15 yrs to 1931_Emz 74| 1886 1.000 2,379,000 6¢ A & OApr 1 1931 Office, Lid Battery Pl. NY 
Internat Rys (1st M on 104 miles; on bal.) _..x «---| 1912 3,261,000) 2 ° 5 J & JJan 11972 do 
Dieses Mite £008 108M. . 23 cocccwoncensus ee Em.z ---| 1912 |£, fr, &c} £1,000,000) “5 M & N/May 1 1972 EmpireTrco, NY,Lon, &c 
{ateroceanic Ry of Mex—1st pref stk, non-cum__ euitgl : cdasuan Stock) £1,400,000/4 in 1913) .---.._. Dec 19 1913 Hi London 
Second preferred stock 4% (V 87, a too non-cum ek onkaw Steck) £1,000,000) ........|_.-.---- Nov 1419122 do do 
6%, coe ebentare stock subj to call at par £1,150,000 won] core |-ooggeee revert 4 M«& 15)Sept 15 1950 See text 
Sebenpese oot stock 7% “B* sabi to call 120 cwm----} 9 22) Tot £100| £469.45), 7 | *11-°12\Sept 151950 |London == 
Second debenture stock red at 105 since 1911 -..--. RET ERIE £100) £1,3200.00 | 4% |M &WN20\Nov 30 1950 text 
Mer E deb stock "150,00 zuar red 105 since 1914) = ---| “--- €£100| €400°)")) 5 |J &D 15Jan 11984 (See text 
roar 6 ser ue) | | } 
Re ae aah as vane -BRE| =] WBE mn-—=--| gab Se Le dies Hg geiPemetone 
ip t I I oc iit eines ve ae: gf a cf 75. ge | 
lowa & S W RR—lst M call after 5 5 years.-- 72... | 222] 1917 1,600 166,000 6 J & D 1937 - Des Moines, Ia 
owa Centrai—sce Minneapolis «@ St Lou | | | 
ill m—ist M gold eu _..__._.-. :xo* | 31 1894 $1,009, $500.000 5s |) & J\Suty i 1939 Metropolitan Tr. Co. NY 
fit & Gen Mi'goid guar x: & | (enid) $3506, 0G ~ =| gil? 1,000, 2.100.000 5 |J & JJuly11967 |US Mtge & Tr Co, NY 
mestown Franklin & —BSee N ork | Oen | 
Totlerens let & 2d Ms ext in 187 ? "39 (H’'dale t By -- 8 1867 1,000 300,000 4 % & 63S & JIJSuly ’27-Jan ’29| Fidelity Trust Co, Phila 
F ist M g ext 190% set 16% 6s gup &1--._--.____. or. i ie wisi 2.300 000 gs is > aoe. + 191 9 Erle RR, et er . 
boro Lake 000 .x 905 +000 000) Sept 1 1925 ° 
Joplin Un n ta— Ser sGy res red od 105 aft 5 5 *| se} 1910 1,000 650,000) 4% iM & NMay 1 1940 Phil Tr, S Dep & Ins Co 
unction — os Vv 
cae Wen AT Co~ ist M 6 ree ead beg’16 sf FP_x ---| 1908 1,000 485,000) 5s A & OApr 1 1948 Fidelity Trust Co, Phila 
awha & hic lan SF SSS BT, Me eRe RS 100| 9,000,000 51in 1917! Quar. — + on J. P. Morgan & -NY 
lst M F a r mile g guar p & i_.._.-. xo* 164) 1890 1,000) 2,469,000) 4¢ | & OA pr 1990 Central Trust Co, N ¥ 
Second mtge 3°500.000 auth old red ar - tire mee 1,000) 2,500,000) 68 J & JJuly 1 1927 J P Morgan & Co, N ¥ 
Squ'pment ¢ $60,000 s-ared ph Ra 695) Un. -x ---| 1912 1,000 540.000) 4%eJ & July" is-Jaly °22| 0; Co, N Y 
° wolisd comosny p 342)_._Un Sia EEO Lvenapaninn 780,000 4K%e\5 & J July’ 18-July '24 do do 
mn } | | 
wha & Wes ee Gi M « see text _.-.- c*| 38, 1905 | 1.000, 1.477.000" 5¢ |J & 3July 11955  |Scranton (Pa) Trust Co 
Rauawhe & W Va Car erast asf Deo.” 31 f 1917 nial SL TSR Cae Se 50,000 5 J & DDecl 1919 = |---.---.-------------- 
| | | | 
Of the $1,700,000 6% 1-year receiver's certificates, due Nov. 1 1917, per earne on Ist pref., 44% 1908 ry 1999, 4 1910 and 1911 
$250,000 were paid, $50, 600 extended and —y Feb. 19 i918, and 31,400,000 oe Mon (M.&N.). Ia 1912. Nov, 5%, 19 913, Dee n 2d pref., 
reissued. mt ‘A 5, Bie iar Oc 1%. 2. eer a p. B wr ae 1909; hy 1910, 4%: Nov. 1911. 4%: Nov iota" %: 1913, none. 
ve Committee for — Alexander ry enya, Onateman; REPORT .—For 1912-13 in V_97. p. 1895 V. 100, p. 55. 
Foe oor ae eT Ot er ON og’ Sopositary, 90% has | WN. Y. office, 25 Broad St.—(V. 104, p. 2343.) = 
U. 8. RR. Admin. in May 1918 sanctioned capital outlays Or $997,467. INTERSTATE RR. iF VA.).—Operates about 54 miles of track in 
- 106, p. 2194. Southwestern Virginia, of which is owned, from ag 


PAs bats | .—Of the com. stock, $1,422,000 had been issued June 30 1917: 
the rema $5,078,000 daa ‘held for exchange for a like amount of con- 
ditional! in certificates, if issued, — agreement dated Nov. 1911. 
DIVIDENDS pe ag div. ae rq % Oe 1 ir Jan. 2 1913 
%, making 5% for year ending une 30 1913 v.9 
eons — —Of the new Ist Ref. M. 30-yr. 5s ($50 000 +4. aad ). $13. 150," 
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1.- 
900. ,000 sold for cash to the syndicate and +4 it de Oo = ime Soantts 
said notes (see above). Compare p20 96, p. 
p. 269. The secured notes through their’ " teral | AG. mm. aaiie tee prop: | G 
erty at erest-on f tM. 60 of bonds) about $20,500 per mile. A i p. 35 
oe a be on ist M 1879 was paid when due May 1 1918 
he 4 & 521, 729. Loans and bills Be outstanding 
pes 3 1917, mt ‘84 665. 
EARNINGS.—4 mos., 
Jan. 1 to April 30. 


{1918 Gross, $4,252,55u; net, $1,014 +23 
1917 Gross, 3,524,021; net, 797,052 


REPORT.—Report for year 1917 in V. 106, p. 2008 
iar, * 





lendar Yare- ir end. June 30— 

1917. 1916. 1915. 
Gross earnings__.-.--- $12,588,224 $10,766 945 $11,819,828 $9,420,291 
Net, after taxes__...-- $3,577,367 $2.559.440 $3.254,324 ,660 408 
Other income_____-----. 1,058,815 646 ,627 891,044 "531,142 





Gross income_......- $4.098.198 $3,206,067 $4,145,368 $2,191,550 
OS = Beas 1,381,711 1,139,136 1 erty 081 1,032,641 
Interest deductions___- al, 557. 332 al,502.891 a1,531,681 a1,451,980 





RE LE a sr.$1.697.139 sr .$544.N4Nsr.$1 222.406 df .$293.070 
a Includes the unpaid annual ingerest, $550,000 and $55, 200 respectively, 
ont Lao Tress 5% gold goes and First Ref. Mtge. 5s, and also the (unpaid) 
t, in 19 $95,619, on “yo accumulations of orerene i interest 


pee he ar ite. att, to shai ot 92) 138) on these issues, making the total 
unpaid interest so Eel 

.—Frank J. Go ald (Otcieman an) and Kingdon Gould. N New 3 York: 
R. Lancaster sig Baltiinore: 
Fred. W. Cook, San An ; A G. Whitting’on, Jesse H. Jones OW alter 
Kyle Morrow and A. R. Howa 2 Bin thos, 3 Hroamas: 
lst V.-P.,G. H. Tprtor: 2d V.-P., ow hitth Sec.. Howard. 


A.G ington; 
Office Houston Tex—(V 104 p 3272: V 106 p 607, i797, F008) 
INTERNATIONAL RAILWAYS OF CENTRAL AMERICA. —Owns 
536 miles main line and b 


of 3-ft. gauge railway: 
—- une 8 1904 as A 


i 


ted in New Jerse - name be 
changed In April 1912 and Guatemaia Centra! RR. (V_ 7* te 903 
taken over. For concessions and subsidy, see issue for Feb. 1918 
Stock anthorert. as increaseu [rum $7 ,50U,U000 in Apri 1912, $40, "000, 000 
common and $10 000,000 5% pref.: par $100 Pref. y a entitled, pa naere 
equally %, ag silvidends eek | in any year ao ae has bee i 
stocks. p. 544. Phe iv. on pref u 15 tore 
wor, 15, +f i M913, 5%; 191 Feb., May Aig. 18 On re, p18 
191 Le was made for the payment of all dae to th 
with 1 250 000) 6% dividend notes due Feb 15 ot 6% ng F ee is 
BONDS.—For 60-year gold 5s of 7° (£4. 00: 000 au ar whien 
my be increased to £6, see V eee? . we 6. 
he $3,500,000 bonds issued the In Rys. 
as a second lien bore interest at 2% the first year, 3% the 
3d _ year and 5% thereafter; $239,000 R and in treas. 
@ $2,500,600 Gua: Central Ist M. 6s due Oct. i 
nee = 1931; $121,000 purch. and in treas. Dec. 31 1916. 
RT .— pe dongg ear 1916 in V. 104, p. 2446, showed: Gross 
$2 8.819: net, $1,378,101; other income, $40,811; int., dis 
counts, &c. $587,700; bal, cur 213. 
OFFICERS.—Minor O. Keith, New Pres. Northern 
Rye. Co. of Costa ailce Vice: Pres. qunited a rule Os Qo Henry enry M. - Keith. 
. ¥., Vice-Pres.; Edward 8. e Treas.; anson, Compt. 
N. Y. office, 17 Battery Place. a3 100, p. 2082, 2163; V. 104, p. 2440.) 
ico. LTD. vers Cruz to Jfextoo > Ore 
tla, u3s miles 
7. (v. 73. - 288) 
es ex. So Mas miles (see below) to tal, 1,031 
mcessions end Feb. 1982, after ay, $13 State = x valuation 


road passes to 
On Jan. 1 1910 took over under lease the Mexican Southern. Nat. Rys 
Mes. “= assume lease from Feb. 13 1982. V. 89, p. aS. 286, 1233. 1542. 
Rys. of Mexico (which see) owns £1,038,45U of the za depentu 
£1310,500 ordinary and £244.800 About y Fg 15 1914. ‘the 
Mex took on V1 "55 See Nat Rys of Mexico 
In a 2 1918 property was still epevmed by Mexican Government. 


SECURITIES.—The e deben. teehneteee te a 1916 apueewess a plan (V.99. 


Eastern R 
Southern Ry. June ‘3 
on, a6 and Ape. 27 1915 were satisfied b 


ae p. l 
the 4% debenture stock and 444% second debenture stock 
1917 to extend the moratorium granted fn June 1915 for a further 
three years from May 29 having regard to the condition of affairs in Mexico 

the company iad al and its aoe lines are still in the 
of the Government of Mexico 104 p 2343; V 100 p 229 


4 
5 
e 
J 


part 
Norton to iiewercen. &c. ba March 1917 had no funded debt, ot 
than equipment trust certificates, which are being retired sae —r- tthe 
lines have direct connection with the Southern Ry., Louisville ash vill 
Olinchfield & Ry. 


auten. Tas roms paranus of due venee aan 4 the quipment 
s. e ymen n ulpmen 
trust agreements of 1 1p13 and 1917 (V. v, 05,9. a rao V 104, Pit 1045) ts if 
anteed by the Virginia Coal & Iron i 1636) % 
of the capital stock. Gross (year roar A uP 31 1917 a aS, 762: ne 
$145,049: other income, $133, i25- int., taxes, rents, $144,910; divs 


mop, $106 376: surp., $26,888. Pres. of RR., Harry L. ‘ichion’ Big Stone 
Va.; Sec.-Treas., Harrie B. Price, Land Title Idg., Phila.—(V. 95. 
Té0s: V. 104, p. 1045.) 


" JACKSONVILLE TERMINAL RY.—Owns union 
locomotives, &c., at enone. Fia., etnias 116 t 16 miles of aod 
by Atl. oN Line RR. ne, Florida East Coast 
Southern and Sea. & Florida over Hh yf .. which own entire 
uk ($375. 300)" "oe for new . to cost about $2,000,- 
000, were ted in Aug. 1916. The Atl. rh. Seaboard Line 
und Fla. East t each guarantee { and the ——y- Ry. and Ga. So. & 
hee ~ of the int. under the rentals and meet expenses on wheelage 
oa Coast Line, Seaboard Air Line and d Fla. East Coast Ry AE 24 
dorsement the prin. and int. of the Ist Mtge. ee dee an 
the bonis OF I 1917 ery described. Loans and bills payable outstanding 


Dec. 31 1917, gett 
The ist Seed —. a2 1917, authorizes the issuance of 
500,000 bah Sr + uses te Tetire the Ist mtge. bonds, 
lance for construction 16,000 new ho Bang $100,000 ist mtge. bonds 
during veer ana similar units of tet’ Gen. Mtge. bo a ne 
lace thereof. ayy Lh of the new bonds also were sold during year and 
000 are nei kk 7 the trustees. $2.600.000 total issue to Dee, 31 T1917 
held by Atl. Coast Line RR. Co. As to guaranty, see above. V. 71, p. 135. 


JAMESTOWN FRANKLIN & CLEARFIELD RR. —See N. Y.O. BR. 
JAMESTOWN WESTF. &N. W. RR.—(V. 105, p. 1802; V. 106, p.2345) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., - 87, miles 
iouble track; br. West Hawley, Pa., to Honesdale, Pa., 8 mil Leased 
B perpetuity for $154,940 S60 per annum to Erie RR., owner a $2. .095,- 

) stook Used by D. & H.to reach Garbondale 2(V" 87, p.1 


JONESBORO LAKE CITY & EASTERN RR.-—See page 212. 


JOPLIN UNION DEPOT CO.—Owns union wretens on d passenger station 
26 lin, Mo., ones in ad by the AtchisonTopeka 
Cit South ern, Missouri! Kansas & Texas goon 

me ~ —" ane $40,000 stock and ants 
auth.), $ 2. oOo. ) 


antee the nds @int. Of the bonds ( 
KANAWHA BRIDGE & MIN —Owns bridge across the Great 
Bas. R TERI Al, Co. dg 





sold. Total So call auth., *'$750.000. —(V. 90, p. 
River peer © . sed for ae, ae Lg 


fe general traffic. tock, $400, 500. be by Ches. & 
erates bec ie and V. 91 1629. ve. 
gross, $16.629. net inc.. $40,745; int. & taxes, §30°574; bal., $10.1 


KANAWHA & MICHIGAN RY.—(See Map N. J. Central R.R.)— 
Owns tag ae O., to Gauley, on Ches. & Ohio. 176 miles, less 18 miles, 
Pomeroy to allipolis, and 1 mile, Athens to Armita e, where Hocking 
Valley Ry. tracks are . Also owns branch of 11 miles leased to Zanes- 
ville & Western Ry. In 1917 arranged to loan $300,000 to Gauley & East- 

. (a subsidiary), —s * pets. 5% miles to Belva on Kan. & 
W Va RR V 106 p 2221; 522 

To Dec. 31 ames aed pure th, 034d 200 of the $1,359, 600 capital stock 
and in Oct. 1916 ha to assume the $1 ,477 000 bonds and Phe $119,- 
= Car Tr. Ctfs. rt & W. Va. ine otenees from Charies- 

Ww. A to Blakel 7 3 m., with uranch 4m. . 106, p. 2221; V. 103, 
p. D844: 104, p. 
HISTORY. fo 


in April 1890 of K. & O. foreclosed (see 
in oi Patt ar? 800 + $i000,805 pital stock. V log, Bagot ie 998; 
e 
V. 99, p. 1052; V. 98, p. 912 er a ‘ “ig 


, 1537; 
DIVIDENDs— 1911. 1912 19)3. 1914 to Jul 1918.) 
ae GN oe ce eee, 6% 5 5p.a.(1% - 30 
BASNIEIG.—4 mes... +{]918--Gross. $1,306, > om net (after be fhe, 
Jan. 1 to April 30. 1917_.Gross 982 "241: taxes), 117,634 
REPORT.—Report for or year ending Dec. 3 1917, see V. 106, p. 2005. 
Year Gross. Nae that Tae” Tat. me. Dies.i5 Balance 
1917 -...$3.606,991 $783.457 $687,900 $312,580 $450, 
igis227 3130/10 104 380-859 $52,059 rf: 336.803 430'000 Sas or 
Pres., A. H. Smith.—(V. 105, p. 818, 1522; V. 106, p. 601, 2123, 2221.) 
KANSAS CITY CLINTON, = SPRINGFIELD RY. —Owns from 
Kan. to Ash G Ra 


Olath: mnare Jct. to Pleasant 
Hill Mo. 8 m.; total hy tiles. stock mst i754 00. Bonds were guar. 


by the Kan. City Ft. Scott & Mem 
The interes uring the St. Louis & San Francisco re- 


t accumulated d 
cotvens? was all ~, “- & in Dec. 1916 and coupons er met since 
Ft. end. June 30 

“tg * 46, too hal ine .931; other income, $3,799; int. on bonds, 


"{916-16, 


4 





Pe ge gross, ‘35 K.C Scott & Memphis Ry. b2low. 
$162,237. For cal. year 1917, gross, 
$198.70: ¢ 003: net, age ‘taxes, 315. 307. "—(V.'103, p. 1901.) ™ 
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RAILROAD COMPANIES Miles| Date | Par Amount When Places Where and 
ake. ae bos 2 J < 4 Last pag ned 
y Kan City Terminal Ry 
City Clinton & g—Ist M g guar..NB.xc| 162) 1885 | $1,000) $3,274,000; 5 |A & Boston, Old Colony TrCo 
M$ 000.000 gold guar’ p81 end. Ba. x08r 1,085 1901 1,000 &c} 25,941,000 4g |A & Bankers Trust Co, N Y 
Kansas & RR first mortgage......__..- 26 1, 390.000 5 F & Old Colony Tr Co, Boston 
ce sires ist M $20,000 p'm guar NBs| “aol fes7 | Topol Rapeon) «68 «CU Old Golony ‘rr Go ee: 8 Bee 
ans OY af Pry & Bago int Mc Param a met ee) atl tet | shel tae Se ke Old Golony alo ab ig Bont 
ye nh by No fixed int coapene B.xc| 285 500 &c 125.780 Sept 
do stam fixed interest redeemabie text_x = 500 &c §.659 500 g M ao do 
Belt ist Ark Ont ew bee Done 1,000; 1 y 4g |A & Bankers Trust Co 
Mat Seabees 318,000 bm red 107 rat Senet] Sol teed | Tae fool «be iM & Mev itd ceee aos a 
Kansas City Memphis & Birmingh Se s City |F 8 & |Memphis 7 eotiance rss & 
Kc is Ry & Bridge Co—See Fort Scott &| Mem'phis 
Kanens Mexico 3 “pe pa ding SRE Reet isa 100 39 .000.000 Wiss candenlbes TR CR ST ee oe ee 
Kanene t Belt & Elec—Stock (hait 49 4 pref) _ 1303 5 198 §.009.090 v. t. € is cher Tas os" seo eas che ¥ ¥...- seh « ‘ 
4 P a ee ee eed Ee é ’ fe) Oct 1911 coup last paid 
ity loseph & Bluffs—See Burlinigton & Gane. 
Raness City Seu D Guif Term— ek 90,000.00" ---| 1897 500 90,100-000 4 F & AjAug 11927 Treas Off, Kan City, Mo 
stock 4% non-cum $21,000,000__/....-| =--| =__- 100] 21,000,000/4 in 1917, Q—J "'Juiy 15 1918 1% Checks mailed ~~~ - 
First $30,000,000 gold... -Ba.xc&r ---| 1900 /1, &c| 30,000,000 Trust Co, 
Ref nnd Impe M €321000.000 gold red i68-ac¥ rN ==] 1909 1.000 cis} 18.000.000 ae 4 & Gas iies | oe ge g 
Equip notes ¥ $3 --Nx pee d 000 . * ° . 
BoReofades G35 -2o "ates si 5¢ & D 15|\Dec '18-Dee '24|Blair & Co, New York 
KANSAS CITY FORT SCOTT & MEMPHIS BY ie caw Kanes In June 1918 t 
* eAS to Memphis, Tenn., and a Administration w we fake over the operation pig wah = a fa nosy 
contolling when te ctik of the Tanan Con Mane & Maen. BR., | released. V. 100, p. a eae. 2 
owning line from Memphis, Tenn., to B , Als., with branch, 296 Commies for Fires M. ts 4s (Old Co.)—Lord_ Monson Chairman); Harry 
miles, and of Kansas City & Memphis Ry. Go., o Se° | Hoffman. 37 Wall St... Coltimbia Trust Go., N'Y and @ 
across Mississipp! River at Memphis, 3 miles. Total. 1,218 miles Mills Ourrie & Londo, depositaries. “Of the $21,400,000 in the 
The K. OC. os leased Dec. 17 1903 for 99 years | hands of the pH $19,545,060 yyy A une 1914. Chas. 
from Jan. 1 1904, but terminable upon 6 months’ notice from either party; Hi. Jones & Cb. 20 Broad Bt.. N.Y, are fiscal aseistania to the committes 
seated ts Oe ee rt eres oe SRE, aes, Ge in the U8. V- 04. p. 767, Oli 1806: "V.97, p. 443; V. 98, p. 763, 1244, 1767. 
old contract. Kansas City Fort Scott & Memphis Ry. owns entire Commies for gear 6% Gold 6 ine following commi was 
capital stock (V. 103, p. 2340.) . ng nAgd e~ gy h- gy b16 aa “gir ty been 
ORGANIZATION .—V. 72, p. 1237. V. 72, p. 438, 532. 675, 988 a asked ip Be 
The StL, & San Fran. RR. owned the entire stook and leased the road, euar the Central ‘Trust saad Se. 98 Semabes, te enmetes She Sate of 
antering the bonds of 1901, - and int., and 4 on pet. stock trust oerta York Oity; Sosach 2. Miller, Kansas Ot  keney Benduseen ro. D. 
ereezination by the St. oR Barney & Co.. of New York: ’ William J. , Detroit; Herbert F. Hall 
Soret (Vv. 10S, p- S0e) lets now Feisco 2 lease and outstanding bo Ww. * 'W. 8. McLucas and Clifford of Kansas and 
of Siaseepem. 7 pha y's Amy Be any ©. M: Sigler 64 Wali Ste N'Y. City, Sey. Central Trust Co.,.N. ¥., 
& Mem Railway system and po gh e t and deal with obliga and Commerce Trust Co., Kansas C ,depositaries. The in 
. Any 4-4 A tig ID due Apr. 30 1917 on these $5,640 500 notes of 1914 maturing April 30 1916 
, , was paid when due at the oluinbla ‘rust Co, N. Y., but the principal 
po &  jocrtengs of © ae as pew bonds of this dug,on April 30 unapid 1436, 1896, 2166. 
pany AE ‘Prlority to the « = ‘to the existing omy | tile system a. ae ec. 8 1915 failedo Tk 8 08, 5 101, p. bits 7 102, p. 153, 713. 
~ ty the new system, but 


1238 
eation in 1818 the t holders of $7, rite +060 size). In 
75 tS the Prior Lien Series 4% bonds bonda and 25% -g Lf - change j for 
n um us 
6% of the new St. Louis-San Francisco See V. 103, p. 897.) 
BONDS —Of the Ref. bonds of 1901 ( 000.090 ,000 t 
qtonding Feb. is}®.. $106 p00 were in = 7. $26 Precie Give oaread 


a7, 784.720. Faseele or beacon tome 
voiacens 


aah Le = So i rpm Lt eee 
Wis B- 853. See V. 87. p "414, 0 01D D. BS. 154; ae 92, D. 1d: ve 93 


ey 1918 the K. C. Ft. Scott & Mem. Ry. had guaranteed the int. on al! 
except $195.780 of the 3.833. 70 K. v. Mem. & Birm. income bonds. 
On May 20 1918 holders of these unguaranteed incomes received on account 


of ¥ coupon & due Nie RY. 1 + & 198 se _, and = cotees ee one Dens ‘. SLSR: 


} 10 idee. see V. £5: 3: th4b 99, Of br) 102, p. 800. 


Birmingham Beli bonds are guaranteed, principal and interest, jointly b 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, Fg 147. . 


eA NGes -—-For i oe, $442,090; f June zo 7° 1916, gross, oe ty ,618, 508: dice 


225 $800 8105 410-1 a 1914. Y agit Rross. ie “120; 


00; bal 
net, $3, Sol. oie. W. 06, > S18. 1227, 22 


net, 


ANSAS CIty € meMpH bso to to Payee rin > Ark. BY 
miles r ila, a Fa 

. total, 56 “Ri ae d Monte Ne 
i. ay oh ior Ey we. atin *itop: receiver's 
5s tes have been au iS Bache a 3-year, dated 


11918), eed to a 31 Oe v; "Iga. 3. PS 
ante’ in July 1914. They are now J. 
Law of Little Rock. The AS on .000 bonds due July. q 
1d1f ts iS doteuls; eating debt was about $90,000. Foreclosure sale 
ordered in 1918, 106, 1577. 
Loans and bills fh. Oct. 1 1917, $82,000. 
Ft ‘or Ark. Okla. & West. ies Co~_voemete &. < 
Nearly all the bonds deposited. V. 99, p. 467. 816." 
Committee for 5s of 1911. See F. J. Lisman & Co., N. Y. 
p. 881. 1109; V. 102, p. 800. 
1,081; net, 1 
8: bal. d Sat aio ab > $3,126: 


EARNINGS. fi oes ‘ending gute 39 3236 
omer income, $15: int., taxes, &c. 
. ¥. office, 30 Broad St.—(V. 102" D. O40. * 166, Dp. Bry 
_ que KANSAS City ved will extend tr & ORIENT RR.—Road Mtle 
road when com will extend from Kansas City, Mo., to Topolo 
th a cut-off from San Apase. Tex., "to Del Rio 
160 miles, pata. there, as well as at Chihuahua. Mex., witb 
exican lines for Mexico City. In oper. June 30 1916, 964.07 miles, viz.: 


Owned (incl. K.C. M. & O. Ry. of Tezas, 478 m., Securtttes Owned), Miles 
Wichita, Kan. war Alpine, Ter. — Eg cops & trackage St St. Louis & San 


fas. Chairman; 
» depositary. 


See V. 92. 


Francisco R Foley to to Ewing, Okla., 12.73 miles _........._- 737 87 
Marque en, ex., to Tobalaopa ---.--..--..-.....-.-.......---...- . 
~ palaopa sa 74.28 m.); El Fuerte to Topolobampo, 

er 62.23 “natles) wagdeeetngSnngnseggesosebbeawseeubeuwebddsnsace 508. §) 


Mochis, Mex., to Mochis Junction, Mex.........-.--22-2 2 


ORGANIZATION. —Sold under fovectoumne July 6 1914, but i Des. oe 
only $3,000, the pascese pesos (ee (6 00 ew had been pal d and the 
Court to avoid a 4. Dp ordered 000,000 bonds of the original 
company to be deposited with tt it. pe se paeen tn Gf 4 ty of oP We Pe igen 


Ly action has 
7 Vv. ‘ne p. 1591; 


of Kansas at ted receiver. 
1508, 1301; V. rk - 119; 





LATEST EARNINGS. 3,817 Gross, 88 oe 953; net (bef. def.$110,419 


4 mos., Jan. 1 to — 30.\1917__Gross. 8 152; vst! p net 24.447 
Annual report, &c., V. 101, 1711. 1668" 1886; 153. 
filine, 1A on end. Dec. 31—— pt fag ~—- 9 am 
1917. 1916. 1915. 
Gross earnings__.....- $2,526,122 $2.591, 1 $2,449,599 $1, 1903 "157 
Net after rents_---.-_- def$104'127 net$82'218 —See V. 101, p. 1711— 


OFFICERS.—Receiver, Wm. T. Kemper; 
F. Hall; roca uae A. De B 

Treas., ‘ong? Culbertson; A q 
1711. Ortice, 10th St. and Baltimore Ave., 
p. 1591; . 105, p. 818, 2184; V. 106, p. 1344, 2345, 2649.) 


KANSAS CITY OUTE BELT & ELECTRIC .—Incorp. J 
1902 in Kansas to ~ wrod t jing connect ane S all 


ms 

. 76, p. 331; y . 871. On Oct. 3? 1912 

inted feostver. ‘In Nov. 1013 7B OOD receiver's 
alvert Brewer, 


a were 
dholders’ committee John W. ten. Cc 
.& Co., depositary. V.102,p me; a 103, p. 2340. 

oy June 1917 the committee pd re its ot 9 and agreement 
Dec. 31 1915 and was ng all subscriptions. V. 104, p. 2641. 

KANSAS CITY SHREVEPO s & 1°18 unt TERMINAL ¢ co, anna 
gone a | Shreveport, La , including ay a yard and termina! track. 
Stock, Beg 50,000, all owned by Cig So uthern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Office, Han. City, Mo. 


KANSAS CITY LROUTHERN RY.—(See Map.)—Operates a line extend- 
ing | from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
to deep he on Guif of Mexico, with branches and extensive term- 
foake used by various roads entering Te City. Total mileage 836, viz. 
se 


of Board, sachion 


Lines Owned— Mtles ines Owned— 
Kansas City, Mo., to Belt Junc-_- 12 Branches to am Smith, 
ba View, Mo. «+ to Port om, SEI LET 
ur, T 
Also owns entire $650,000 eac Sy pe k and bonds of Arkansas Western 
Ry. Waldron to Heavene Ark. 32 2 miles, 0 oe, operates ra also con- 


r 

ig KC. Shreve. & Gulf Terminal 
 OMGARERATSON —A reo rte Pilea o Pitts. & Guif RR., tore- 
; 1012, 1062. V. 73, p. 1356; V. 74, p. 94. 


gon in 1900 ber Bi p80 in V. . 
eB Py a ba - 88.p.3 

1 eee Nias . May 1918 Psnctioned impt. outlays 
of ie 04, 379: "aed ment, $1,026,899. See V. 106, p. 2194. 


Valuation in 191 . 104, p. 73, 452. 
Pe arth na: id to the ,000, wg} *Ref.and Imp." bonds of 1909. 


$21 
1128, 1253. 1437; V. 89, p. 1 04; V. 120. p. 167; V. 2, 
396. Viel 8 Bas v 95, p. 1472; V. 100, p - 1833; V 01; B: 2144 4 onnien on 


Kansas City Suburban B oo wy. natin, v. 1459. 
DIVIDENDS.—First di pprihs, 4%. yo July 1 1907 out of 
earns. for 1906-07; Oct., 1%: 19 to July 191 4% (Q.-J.). 


LATEST EARNINGS.—/1918-_-Gross, $5,124, $88; net (bef. $1 838.615 
4 mos., Jan. 1 to Apr. 30\1917_-Gross, 4,401,160; taxes), 1,681,465 


REPORT. —For fiscal year ending Dec. 31 1917, V. 106, p. 1892, 








2005. 

ae oy Years— 1917. 1916. 1915. 
Total gross receipts.....-..-.------- $13,547,487 $11,289,324 $10,076,170 
Operating expemses.--.------------ 8,205,536 6,782,700 6,205,956 

Net earnings... - 5,341,951 $4,506,624 »870,214 
Total net income-_--.-.--.----- ---- $5,647,047 $4,798,195 147,010 
MI dl snd, <apnanhanragiiaain $851.788 $584,959 $566,995 
Interest on bonds, &c_.......-.--- 1,846,784 831,080 1,765,445 
ONE — 25, « i0cindimuapeninieaacainn 324,332 359,515 438,807 
Dividend on pf. stock (4%)-.------- 840,000 840,000 840,000 

Wefance, SUfDlih..+<««<scicsanass $1,784,143 $1,182,642 $535,764 

DIREOTORS.—Chairman L. F. Loree, Pres. J. 


A. Edson, Kansas City, 
Mo.; John F. Harris, J. A. WwW. T. Andrew J. Miller: 
W. G. Street, W. H. Williams, Arthur Turnbuil , Samuel McRoberts, B. 
Guiapess and Joseph F. Stillman, of ; John 2 Mitcheli, of Chi 

8. Fordyce, of St. Louls; Olty, 


dw BS inner: 
G. Gand is Sec. Office 25 Broad St., N. om = 106, p. 2229. 
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RAILROAD COMPANIES 
abbreviations, &c., see notes on first page] 








‘whole on or aft Jan an 1000 ortho tat 


cae & & Leis Megstf (text) c*«r 
Ron & Ind, Term Ri let M guar tse pont ah ont 
n erm _ guar (see tex xc 

Keokuk & Des Moines—Preferred stock 

mortgage interest guaranteed © R1 & P.~~c* 

Keokuk & Ham Egndholders  o—-Shotks 

notes callable 


600.900 ALE d 168-FP 
M g call 1 








Hahn s Peak & Pacific Ry— Colorado 
rs Pa o.} Tocany ani FP 
Terminal Ry & Brides ist Se gs t_Cex 


z Total issued $50,000,000, of which $16,908,000 ple 














Amount Rate When | Last Dividend |Places Where Interest and 
% Payable | and Maiurity | Dividends are Payable 
RN issn om ace | get asc meng ideo elie ts cn tn ini ts gu el SAU di jes lc ek 
oe ,000 a tS & Jd 11 N Y Boston & Chicago 
5,000 ,000 14 M & N'Nov 15 1918 
2-600 Soy 4%eaJ & JI 1 1921 bed York and Chicago 
3,000, 6g |M&N15\Nov 15 1918 N Y, Boston and Chicago 
1,625,000 Ge iM & HINGE SG 19S leasecccividcntbcncdece 
3,302,000 4% J & J\Sept1 1934 See text 
£1,351,000 4%e3 & JI 1961 JIPM&Co,N Y&Ly*. 
$1,524,600/See text/See text)/Apr 11915 2%4/_--..--...--_-_.-.... 
2,750,000 5 A & OO 19 First Nat Bank, N Y 
L GOO cee ca finciccccel lee ddenkianwe heen sei ao ewe eee 
386.000 6 A @ OUNGSE . 32: dbeee ele ee eee 
408,000 5 J & DjJune 1 1921 Office, 40 Wall St. NY 
300,000 56g \A & O/Oct 11944 La Crosse, Wisc 
10.750,000 4 Q—J_ July 1 1918 1%|Del Lack & Western RR 
970,000 5¢ J & D/|Dec 11953 U S Mtge & Tr Co, N Y 
4,300,000 BG i nctkbbaldbiiebenentandianebaiebinnabaaa o 
As text 4% eI  & Di\Juneil i965 "|New York 
11:840,000|--..-...|J- &  3|Jan 18 1908 1% |Office. Gr Cent Ter, N ¥ 
7,250,000 6¢ J & I jn ; 1937 Chase Naticnal Bk N ~ 
3,625,000 6¢ JF & JF 11941 
990,000 4% J & J 4 1 I98D 00ST cvcikidécdnsisdcicidaied 
692,000 6¢ |F & Aj\Feb '19-Feb '31/Cit Sav & Tr Co, Cleve 
500,000 5¢ \A & O/Oct 11931 Merc Trust Co, San Fran 
Ry 60,000 5¢ |S & J\July 1 1920-80 | Union Trust Go, Detroit 
100,000 6g \J & IJI\Jan 11922 Fidelity Trust C , Phila 
68,000 6 J & JIiJuly 15 1921 do 
560,000 5 4 J & dJi\Jan y 1 1923 Central Trust Co, °N 
of Dec. 31 |1917 

















KANSA CITY TERMINAL RY.—Has balls 

peer & rminals at ee eT 

to be controlled by gy 
& Santa F 


“Chie. & One: st. Lous & 
— Paci.’ v Wi 


Ban & Quincy, Mo. Pac “coat 
Sou hee and Chic. _ Western, which will pay eq 
of oareee. v. mil 
of main and invent = ag Fey 
+ ane. 
i yh 1916 lee conevacts & 
ley bot 


(2) Pa Pac. and Ch. Grt. West. 
8. RR. A 06. b in May 1918 Rw 


3 2194. 
“OP te i Ist 4s ($50, a; 000 auth. 2° $16. soe 4 poo are niedeet te 
V. 90, p. 627; V. 91 1386; ; 104;'V . 96, p. 135, 202: 


a cee 31 669,130; 


$5.000. 6% n were sold (secured b « 
,000 ist 4s). callable at 101 and int V 101, De Sg In 
— —— secured b 
: eee fale owned 
also in July 1916 $2, 


cM. to retire 
1916. V. 102, p. 2254. 


issued (a) 3. vege oor 


% notes acre ey by $3,1 
Kansas City Belt Ry. Ist 6s, due Suly 1 
and bills payable Dec. 31 1917, $3,407 000. 


EARNINGS.—For cal. year 1917 showed gross earnings, $1,131,294; 
net, after taxes, $124,402; other income, com ,280,533; bond int., $1,816 iis 


rentals, &c., $541, 427; pete: Bees 
M. 


Pres., Wm Cor 
(V. 105, p. 1998; V. 106, p. 296 


KANSAS CITY VIADUCT & 
unoperated my caneey and 
Kansas Ci 


. Taylor; Treas., E. F. Swinney.— 


TERMINAL RY.—Company own 


se as fm at a Bead 


from Bluff on 6th | Sts. 


acturing dis " 
D. 160; Vv. Be" 7 271, 931. 
City, Mo., ‘sna Kansas City, 


com 
Was sold under foreclosure ‘ 
In June 1918 the municipalities of 


ott L CROSSE S SOUTHEASTERN RY. —Owns La Crosse and Southeast- 
gas . to Viro oo a, Coal, 42.81 ik i, eee ~ ae Gneoee nee ©. Jct. to 
outstanding, $055, i : Fido. Bonds, $1,000. “000; auth. satetand: 


$300, 
1915, loans a, ble outstanding. 80. p 222, 
Year r ending June O30 a0. 1818) rome oss, » $90, B 87; “adtgt as, iso. int. ont bonds 
| ase Minn. 028; pa 7. 8. Cargill Milwaukee, Wis.; Ke Eom 
lor, Minnea - Mins. a. and Aud., ‘gyennon. La Crosse. 
Wis. Office. 300% Ma Bt. Wis v.'s p. 222.) 


LACK AWANNA RR. OF and yen —(See D. wr Ww. Aap.) ae 
Owns from Hopatcong, N. J., to a point near Portland” Pa., ry .44 miles, 
opened Deo.1911, D.b. & W.leases the road for a guaran ty.0 f 4% on the 
gon. pba Pp. 1324, 17865 i He ‘fo ee OG 90, P ‘dletripntea . 88, D. 558; 

: .. Was : 
1914 ses Sftiaesd te ae ee stockholders —(V" 106°». BOL)” 


Peg 4 ERIE & EASTERN voter Brady's Lake "sanction, 
27% miles. Stock (V. 106, p. 2011), $7,790, 000, all owned rd N. 
Geneat® System. V. 105, p. 2184: V. i0i, p. 449; V. 106, p. 2011 


obAke ERIE 6 malles; branch, & CLARION A somes Summerville to 

oo ton vill i Creek, Pa., 3.10 m.; 
po iy Sianels S% Sutton to oe itin Pa., 47.9 m.; total, 
74.75 mo og om, 83 tal stock oek $150 1,000, $50, : 
000,000, callable on or ater 1 1918 at 105 and int. Car trusts June 
30 1916, $77,500; trusts Dec. 31 i916. $117, 500; loans and bills payable, 
90,500. For cal. year 1916, , $153,345; net, $56,713; other income, 
$5,583; int., taxes, &c., $59, 5 Our. 515,088. ot 1917, gross, gise. 408: 
net, after taxes $49 422. Pres., Gen. Charles M Miller, Franklin, 'Pa.: <3 
V.-Pres., T. J. Odell, N. ¥.; Treas., Wit. 4 Hughes. 


LAKE ection i & PITTSBURG RY RY. Tr 27.76 miles between Mercy 
Line Ry. eee N. Y. © + Pa R.) 
and B Lake Jet. on Penna. oe was opened Oct. 15 ioil De nd 
p. hare 7 yointly owned by N. Y. Central RR. and ‘Pennsylvania Co 
which have trackage rights over the road, rental providing for interest and 
5% onstock. Stock auth., $6,000,000, as yr in May 1911; outstand- 
ing, $4,300,000, of which the Pennsylvania Company and New York 








Central RR. each owned on Dec. 31 1917 ?'$2, 150, ‘< June 1918 new 
bonds were issued, $1,770,000 each to Penna. Co. and N. Y. Central, oan 


Kan., were considering the purchase of the property for $1,800,000. 

Protective Commtttee.—In July 1917 over 98% of the lst 4 
bonds had been deposited with a committee conning we ann de 
Chairman; Eauittette Trust Co. of N 
, Guar. Trust Co., Sec. 


HENTUCKY 
beige © over Ohio Ri 
es yard 


- 101, p. 527; V. 104; * 
& INDIANA TERMINAL eget pe 
Louisville and 16.44 main 

tracks and sidings in and about Louisville. Sou 

more & Onio and Chic. jae. . iene. oe the $75,000 capital stock 
under new lease fro 
handled, any deficit in o 


th. issue, of whic 
were issued to retire the $2, 18,600 of 600 Ly 


monthly, in pro 


ar. by the three etary’ cos., 
ends we by § new proprietor on: re- 


are not guaranteed. See V. 101, p. 694, p. 694; V. 103, p. 320.—(V. 


i ERIE & WESTERN R .—ROAD.—Owns Sandusky, O 
oats Iu., 415 miles: branch to Minster, 10 miles; branch, fetecnpiiie se to 
| sg City, 15 9 miles; Fort Wayne to Connersville and branch to Rush- 
es; cotal owned, 710 miles; leases pata oi cue B Akron 
to Delphos, 162 miles; trackage, 28 aie socal p. 800,. 
om yo &c.—See V. 50, p. 590; V 
40,000 com. and $5,930,000 A: » 7369. 
rte uo. a § 83 287 280. ee : nay Sie eintie” impt. outlays 
u ** ’ ’ ° . ’ Dp. 
DIVIDENDS.--1'99. "00. “01-'03. ‘04. "05. "08. "02. "08. 0 Sane Feb.'18 


On prefe ed_..% O 2 4yearly 3 


mainder reserved for ne 


fone a J 080, 
1918 sanctioned i outlay 


Pres., 
Ormsby. at. 97, >. 5 1; v. 102, PD. 437; v. ccs Pp. 1308) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, fa., Des 
62 m Leased for 45 years from Oct. 1 1878 to the Ghicnes 
Rock Island & Pacine Ry., the nn paying ing 25% of the gross earnings and 


guaranteeing a as int. (not the prin.) on th During the receiver- 


BON DS.—Guar’s 5s Nor. Ohio, which see. Equip. 4s, V. 104, * 56. 

EARNINGS.—4 mos.  (10TF-- Gross’ $2, 638, 613; net poe 00, 294 
Jan. 1 to Apr. 30. 1917__Gross, 2,605, 437; ;__ taxes) 665,695 
REPORT. ~~ for yeas end. Des. 311916, in N Vv. AF <9 p. 2009. 


et. ne Balance. 
1007 ackiswwew rt 132, 895 $1,853,777 $136,681 $1, 256, 865 sur.$ 733,593 
MRE « 5 vamieiale 7.404.184 2:410,960 i. 438 1.017.431 sur.1,519,967 
SP cd oad 6,239,647 1,445,241 126,562 1,055,253 sur.516,550 


1914 .....---- Bue So 367 402 123:474 1,218,750 def .227 873 


Pac. Ry. from July 1 1915 to June. 24 1917, the 
ayments under ine lease were suspended under order of Court bug the 
terest on bonds was regula 


pe ag of Rock Island 


ship of the C 


old os out of the earnings o Up 

vership in June 1917, the operation of the 
roperty was again taken over by Rock Island Ry. under the old lease. 

Btork is $1. 524. 600 pref. and $2,600,400 

P. Ry. Co. owned $1,487,900 common and $575,100 

ed "entitled to +g with common stock in any excess over 8%. 


‘ah yie "13. °14. 1915. 
‘ Apr 2% since. 
; int. on bonds, 


. 99. p. 49, 969; 


2° 
ear en ed Dec 31. i617, gross, 


Gen. Mer. under U. , H. A. Boomer.—(V. 106, p. 2229, 2560.) 


LAKE SUPERIOR he ISHBEMING RY.—Owns ue Isle tae 
uette) to Ishpeming, Mich., 26.30 miles; branches, 10.07 miles; total 
> 6.37 ta, Also owns large _—. at 500 B00: Isle Harbor. Controlled 
Cleveland-Clifts Iron Co. Stock, $1,000 ; par, $100. The eerie’ 6s 
ie aren redegmebie in reverse of numerical orderati101. V.92,p. 1636; 

* or reer ending Dec. 31 1917, gross, 8791 252; net. $172,- 
361: yt oy ~ income,"830 112; int. on bonds, $62,860 &c. ei 974; 
bal. «pur , $129,270. Oar trusts out Dec. at ’1017 $200.06. Pres., Wm. 
Mather, Cleveland, Ohio.—(V. 106, p. 929.) 


uae VEGAS & TONOPAH RR.—Owns Las Vegas. Nev.,. to Beatty; 


117.2 miles. In June 1914 an arrangement was made with the Bullfrog- 
Goldfield RR., under which (ee: + wewens Beatty and Goldfield is to be 


137 500; charges, 56. 940 
. Officers. —J. E. 4-4 
Sec.: F. W. fab Sec.—(V. ios, o o7, 1818.) 


Hy mt TON BONDHOLDE s’ CO.— 
KEOKUK & HA b $1 000 ER 


a nominal ere to Ay 4 at 
1920, Ge bonds of the Keokuk & 


scr Wabueh Rive. 
and Wabash Rks. 

The $1,000,000 30-year ———s non-cum. incom 
interest at not to exceed 2 
Bridge Co. bonds. ‘These 


‘on. ° V.-P., Treas. & Asst. 


on Bridet oe Co., 
i River at Keokuk, Ia., used by Toledo P 


which owns bridge 
& Western 
and foot passengers 


Peoria 
assist it in senumcing the > 
debentures, to 
% per annum, were exchanged $ for $ , A. the 


bentures have since been retired by an issue 
Holders of Bridge bonds subscribed for an issue 


ractically re-constructed. Vouse & Tonopah RR., in return for 
Rte guaranty of the $199,000 TBullfrog-G. dfield ist M. bonds and transfer 
of part of ite line between penthy aa and Goldfield, recelved et % of 3 oe 
Sateen TU06 000, outstanding, § 1606 080, ‘pat . Uae 
au... Ber. 900; yeaa 1 we bills 
aya IN NG 
» EAR GS.—11 m 1a) Gross, $31 ods. net mics. $2,115 
(4 IN to Nov. 30. 1916__Gross “— net (after rents), 6.753 
For year ending Dec. 31 1917, O18 & miles), $1 102: 2; net, $4:508 
other inqomes, & $2 Sg ey ree. S ; bal., ‘det - 0920.3 Pres., ‘IR 
Clark; V.-Pr M Rok a "Sec. Treas., W. H. Comstock. 


Office, 583 Pacific: iniGctrie Building, Los PF ns Cal. 


Of $100,000 of 30-yr, 8% 
of 
ornich are being x bi to rebuild the bridge. 
The income of the new co. is to be applied, first, to 

on the 6% secured notes; second, to a special fund on t 
to retirement of the notes b 
ar (these by increase in traffic, it is expected to retire in a reasonable time), 
pon such retirement the notes of the Bridge Co. will be returned to the 


secured notes secured by the bonds, the proceeds of 
” miles. In June 1914 control was obtained 
ayment of interest qzoreate lines being abandoned. See above: ¥ 
e stock, and third, 
urchase at less than 


lot at par and int. or by $22,562; ‘bal., sur., $9.619.—(V. 98, p. 1918; 


way and r. 
EARNINGS of Keokuk & Hamilton Bridge Co. year ending Dec. 31 
40 036; interest, $37,700; taxes, $5,104. Pres., 


In July 1910 the Chicago Great Weerern, soquires 6 he en 
heodore Gilman, 65 William St., New York.— 


1917. gross, $71 805; nat, 
Age G 


BULLFROG-GOLDFIELD RR.—Beatty, Hn to Goldfield, Nev., 80 
Las Vegas & Tonopah RR., 
ng 586. Year 1915- 


int ke taxes, &c., 
LEAVENWORTH BRIDGE CO.—V. 106, 1577) 
LEAVENWORTH RL ey RAILWAY & B8RIb¢ DGE.—Owns high- 
allroad an t. 


River at ea PN and d valuable vérmiinal pro va hy ag bee ein - 
vi * 
tlre stock. but dex 


16, Goss. $142,516; net, $30,978; other a 


not guerentes or assume bonds. V. D. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Gio R. 1. & P. use the bridge Ay an 
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RAILROAD COMPANIES Miles Par 
eviations, &c., see notes on first pagel Road Value 


Rate 
% 


a 
a 


When Places Where Interest an@ 
Payable Dividends are Payable 


! 





“General & Hudson River Shots $1-340.000 EG 
1 M $3,000 000 g (see text) _..-.....- Ce 

es $400. 000 red T05 s + oll Nov 1911---_- x 

- eee ee Ali i 

196 


Cee 


oe 
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PeP 


ae pat fe peed pe fet et = 


ae 


Fee date py 

340,000.00 ry es 3.000 pe Px 315)| 1 
General Consol mige 10 GPucear si3 t 
Cot tues Bands § a 


one 
Controlled Properttes— 
guar p & i__ xe*&r| 115 
-xc*&r 


Lehigh Vall Ry ist Mg t( 
Leh x take ist M $3°000.000 sm.xc*&r_. if 
Lehigh Buffalo Term Ry Corp ist M bonds_-_--_---- Phe 


5. 
: 


bee § 


S888 oSee 
BEE 


-M 
G 


1 
1916 











= 





aa 


See text W: 


arwick, N Y 
IrvNat Bk, NY Warwic k 
Irving Nat Bank, N Y 
Ph phia office 
437 Chestnut 8, Phila 
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annual renta! of $16.000 each, under a 20-year contract from 1894, witb 
of 30-year m. reat Western RR. also uses the 
Peeters © : ng 1924, the annual rental being $12.000. 


turned o to the present com 
1918, with $ $100,000 stock in $10 shares. to 
propers for 10 van to a new company, the Topeka & Eastern Ry 

p. Byers of Hutchinson , Kan., President of Anthony Northers RR. 
Rental, for first year’s taxes; for next four years taxes plus $2,000 yearly; 
2d 5 years, taxes and $5,000 yearly. 

OFFICERS —Pres., J. E. Waddill, Kansas City; V.-P., Walter A. 
Johnson T : Treas. George W. Henne Clay Center and Sec. Floyd 
E. Harper yenworth, Kan.—(V. 106, p. 24 2560.) 

IGH & fUDSON VE Y jee Loe from Ma brook “. Centra 
Len Ak, ag on the Penn. oa » 73.9 miles; and 
Ried: g “33m. eH aw. F ecasien kage ert. 
psburg, m.; ae trackage, Ando 
orris, 5, 5 NT ms onal So. C08 Maen. "V. 79, p. 269; V. 94.p. 416. 


BONDS.—Ot the $2,587,000 . bonds ont $1,062, a are , iY 
jointly, B: & i., by | Central IRR. of ow. M “and Leh. oal & Nav. Co. Vv. 92, 


ty. Se &ce., A Ror 
‘a v.87, oy ee aks 
DIYIDENDS.— 1912. 2 niggers 1914. 1915 ifl6. 1917, 1918. 


cent 2 See text(?) 
ey Jan. 1 1918 paid-a — dividend of 28.36%. 


to ah. surplus 
expended on the pu a 1912, pus — “erm the capital 
Sigal to 81,730,000. vd. 


ril 
533 June i9 , cash 
Oia Admins ration in Ma 1918 sanctioned improvement 
outlays 2 $50°3 306; 04 equipment, $202,640.— 2194. 
Since. -—4 mos., }4319--Gross- $650, 419; net, faetene 


85, 
at 


595, 1701. 
° 1513. The $164°000 2d sa Suge 


- 106, p. 
$104,765 
Jan. 1 to Apr. 30. 1917_.Gross, 702,652; taxes), 2 


24,724 
peeryar Bunt. ae cal. year 1917; p ‘106, p. 2335. 

Dec. 31 Year. Oth. Inc. Int. Divid’ds. Bal.,Sur. 
1917 Sarin Res” $2, re 617 sos. 408 $9, 851 $58 485° 12)$160, 800 $191, 973 
Rik 143,5' _& yh 325.295 187 ,600 poe 76 

iley, ia. hila., Pa.: Sec.- . Sayer, ck, 
N.Y.; Gen. Mar under U. ee Govt., Morris Rutherfurd. —(V. 106, p. 92649.) 


LEHIGH & NEw ENGLAND RR. —Operates tes road from Homto,, Pa. bee 
to Campbell H N. Y., 127 m ainesb Junction, N. J 
ater, N. i miles; ‘Bethlehem, ’Pa., to B ers Jct., Pa. ag steeer 
Bath, Pa., to Martin's Creek, Pa.. 18 miles. and branches, 72 miles: total. 
Dec. 31 1917, 297 miles, of which 9 m. are leased and 96 m. 
leav’ 192 miles owned. 95, p. 103: V . 105, p. 181. 
oO. owns s majority of A. 2 78.D “17 81, Pose, om 
The U. 8 Administration 2 May 1918 éamctioned improvement 
outlays, $223, Bo: equipment, $636,671; extensions, $424,1 


OU RrT Es. 7 tho ee auth., $7,500,000; qurteatios a, 31 1917; 


tN, Jin la 
1946; V0 a i0l. D. Dent vei 1 gif 

\ 5’94’"03. i "68. “07-"10. "I 4. 1915 to July 1 1918 
since’ %) 2 also bs a Oe Pe ical it de- 
ired to subscription for “C "ts 


new Leh. V Val: Goal Sales Go" V.94.p.1 


ae 
ult 
2 
ae 
oe 
at 
: 
er 


<<< 
& 
h-] 


. 81, ia eee Be D100: v.83, 


P. 52. 
in treasury Dec 31 1917: “L,” $800,000: ““M,” $1.- 
000; “R,”’ $2, 000, 000; (“‘S,”’ $2,500,000. )V. 106,p. 1453. 
GUARANTIES.—Leh * Vi Rathoay Co.—Owned Buffalo, N. Y., 
Sayre, Pa., 174.48 miles, double ‘oek. and branches, 339.74 
in all 514.22 m.. covered by $15 in 1 
consolida with 


° Ta hee $2, 500, 


N i 
Phillipsburg, N. J., Ny oe City, branches, 
outstanding $12, BB: owned by Lotion Valles RE~ which in? in ioi4 
all o w 
a he aoa V. 53, p. 640, 880; V. si, p. 784; V. 83. 
po eet patos Vos Ain 106. al” V4.5. 
ia Nov. ios ease was h e. 
wnership of basin in J bine! 03, ws nee 
Canal & RR.—Leased years 1 1888 to 
its debt and owns all ts. RF Consols 
-000 5s, $3,000,000 4s, $1,500,000 4s. V. 7 p. 950. 














Cou -» $500,000 gu. bds.; none sold June 1916. V. 79. p. 12723 
$6,300,000, $6,297,750 being owned by Lehigh Coal & Nav. Co.: par, $50. @ Lake gris m 000 4 
DIVIDENDS 1913.” 1914. 1915. eign. we an a ee ee Wow a part at ie 
es Fe Rs = ~~ nn ae 4% 3 Lehigh Valley Ee. Oo. . 84, D. 1248; V. 85.0. P3512; Vv. ar p. 817, 818. 
Bonds, &c.—Of the Gen. M. 5s. of 1914 $15,000, auth. af Toes 000" GENERAL FINANCES. —The U. 8. Administration in May 1918 
wore ere reserved tor retire tne lst t 8 and $10 000 for future purposes. V. pemeren gg ‘ ‘eon outlays of $5,7 Re ,247; equipt., $4,210,561; ex- 
p 1 Pp. 
ARNINGS. 6 1918__G 38; net (bef : LATEST as months: 
= Jan. 1 to ‘April 30 hos" Gros, Poe0.378: * Bn us wrt —_. 1 tof1918______ , $15,894,371; net (before taxes), $268,838 
REPORT .—Earnings for year ending Dec. 31 1917, V. 106, p. 2442. thle eae Gross, "18.377,005; net, (before taxes), 2,700,758 
are +. Net. a fer other Ft Dividends Balance, ANNUAL REPORT. vt year to Deo Br 1917, sco V ending p, 1453; 
ncome. atd. urp ° ses a 0— 
$e: 5.3 at ty "oe7 1, Ti “oo 223, 232 99,724 (10)$624,000 271 476 Revenue prams Oper 1916. 1916 1915 
191 ag 3,048 :332 $I . 61, 3 *480'193 : (103600 000 bs 97/771 Coal freight___.-._...- _--$20, 402, F026 $18,330,880 $18, th 099 $19,195,756 
191 15 - = 3,074,265 i ao 8 too oF boa 470 BS «4 {113660 ,000 289.138 rod an. PROPS 22,705,556 21,478,421 20,363,251 16,005,501 
gee, i iy Ht Penne: pa er _Heeynok Maye 7 oy aad Mail, apres. We Ges 4,894, 674 4.598. 308 4-300 188 4.043.799 
‘ease; om olds; Gen. Mgr. under | 4444, Caylee, SL..-... ° ® ’ ’ 
U.S. Govt., R. Si bur, 437 ee Be. Phila., Pa.—(V. 106, 4 "36499 mclallsiees, cutanen : oun aan San SER OOS Saf Dan ore O00 anaes 
LEHIOH VALLEY RR.~—(See Maal —Oper. Dec. 1917, 1,449 miles.viz: | wot artes taxes $9,403,324 $12,279,778 $12,574. 714 $10,871,803 
ain Line (fee, or all stock owned), | Leased _..........--..---.. 143 
Jersey City to Buffalo...___-- i ret ee ee. ae Other income__-_----~ 5.077.156 2,987,267 1,626,229 1,942,212 
Branches (fee or all stock own’d) - 315! (aa A 597 miles) Total net____ 14, 943 2.814.015 
HISTORY, ETC. O—The Drexel Morgan interests, it is understood, have | Bond interest. 7-7-7 Gee 8. 267 Soa $14 200 437 $33'450.738 
Kuhn. Loeb & we Fat 1910 aca od a lar tn _ voi. ated | sh a henner 144,178 2.142.580 2.142.589 2,103.00 
The uffalo Terminal Ry Ry. Corp., all of wh ere cocasiin’ (abo. 000 - Pestecsel aie (10%) -- aster | 1.588. 830 810" 630 #10630 
O;/-=- . , 
aw FE. 000 ab Buffalo, vi i02, owned). “Ve. 08D. “6y. | 1005 i Common divs. (10%)-- 6,050:170 6,050,170 6.050170 6,050,170 
733, 1257, 1672; V. 101, I P 455: V -' 104, p. V. 106, p. 1461." : Balance, surplus_____ $1,091,059 $1.766.971 $1.605.640 $261,645. 
Valley Har ~--M age yg SE ated in N. J. on 
Macch'10 1916 with nominal nel oe capital stock, to establish an ex- sn. . 3 Louuis: Chntemes, B. B. Themes: Vico Presidents, 


tensive terminal aS Ly ess. , on e 400 acr: water- 
front and underwater City. All “te c Suit tions 
($3 562,740 5% wr were hel d Dee. 3: 31 ink y ie . Val. RR. - 103, 
D. 587; V. 102, Dp. 0, 2166; V. 104, p. 2351; 105, p. 1309. 


Ps Sa Stl ay -ehigh ‘Valley RR. Co. on Dec. 31 1917 owned en- 
tire $9,465,000 stock of Valley Coai Co. Coxe Bros., see ‘‘Bonds.’’ 

e Coal Co. pped from collieries owned and controlled 7 ,074,765 tons 

of anthracite coal for the 6 mos. to Dec. 31 1916, against 7,254,367 tons for 


the ing in 1915; total coal and coke to 6 mos. to 
Dec. 31 1 16. was BGO OTB. No .ater data published. — 
In Jan. 1012 the V Coal 


Co. was i 
wih anda ae ae aly Ga as oo" Matt 
mS Yost es Brie odentl . 


‘ederal Court dismissed the suit b t b 
the company ai its subsidiaries and the Lehigh 





7m _ Middleton, _ me Fs jarvis ee ao 
ecretary, D. ¥5 
Chairman, E. 
H. F. M. 
Federal Manager, 


Moore, Bi rnon G. Reid, <= ‘McLean, 
Bodine. F. L. Blendinger. 
D —E. B. Thomas, Edward T. Stotesbury, W. R. Butler, Fred 
M. Kirby, Wm. . Moore, Daniel G. Reid. « James McLean, Samuel T. 
Bodine, Geo Baker Henry B. Coxe Morris L. 
Clothier, Edward E Loomis, ex-officio. one A 106, D- Yass eye 2560.) 
LEXINGTON & EASTERN RY.—See Louisville & Nashville. 


LEXINGTON (KY.) UNION STATION CO.—Owns passen a 
Common stock, $15,000, owned equally by Louisv. & N 
Ohio and Lexington & Eastern. There nes been authorized $500, 3.000% a. ig 
cumulative (non-voting) preferred stock, secured by a and rentals 
by above-named roads on basis of passenger cars. W.A a MoDowell. 
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74 RAILWAY STOCKS AND BONDS [Vou. 106. 
RAILROAD COMPANIES Miles Date Par Amou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Lele Val PER Te ae t Ce.xc*&r 28; 1891 $1,000/$10,000,00 5g A & O|Oct 11941 Of..Phil, &JPM, NY 
Sent Aas lot M Phill erth Am &c -xr| 69) 1880 1,000} 6,000,0 5 \M & N/May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor lst M g guar by Leh Val_GP-xc*&r 13) 1895 | 500 &c 51,000 4% eM & N/|Nov 1 1935 do 
Middlesex V lst mtge ,000 gold_..Ce.zc 29; 1892 1,000 0 5¢ M & NiNovilli Of. Fak B2 PM eOe ay 
Pa & N YCan& a pris! B cond Mend) GP-xt 137| 1888 1,000; 8,500,000/4, 4 i 5A & O/|Apr 11939 Lehigh Valley re came 
Marg cmlcmie etn emrermrnrne| <--|----| Hl Bevis | ah FS Alpes § eB [Omeyzts ot, Pam 
emeciaitnte inal mae e 18, 
L V Coal Co ist M Socrecor are ~---| 1892 1,000} 10,114,000 5¢ J & JidJan 119 P Morgan & oe 
do EEE LETS EE ---| 1892 1,000; 1,400,000 4¢ 3 & JiJan 119 {land Deenels ZB. Co, Phil 
Delano L’d ist M g gust (V 100 (V3, 0 "1617 55 - OP. : @---| 1891 1,000 295,000 5g JS & JIJan 11932 "s office, N 
Cons Real Est Ist M $2,600,000 Usm| .-.-| 1906 1,000\In treasury a mB St | Ree Sei fs 
xin Union Station—Preterred dee text - aidsial Sages 100 388,000 4 J & J\Jan 11918 2% |Office. Le . Ky 
gonier Valley Ree M $300,000. BEE REE 16) 1913 1 000 6 M & N/|May 1 1943 Mellon Nat Bk, Pitteb 
ime —Consolidated ony mortg gold__ Dh ksne* , § 0 4¢ J & JiJuly 1 1929 Portland 
tchfield & Madison—First m 1,000, gola_x 1904 1000! 1,000,000 a M & N|Nov 1 1934 Central Tr Co, N Y 
ple Lee teoa betterme 99 ae C& piisl’ deatives 50| 4,943,100 8 3-5 M 10\June 1918 21-5/Office, Fosdick Bldg. Cin 
nPraraces Haga COO | | aig ole TAOS] fA Wir sl Slrumty tonne BY 
EE. SN nee eaibol y we Me, - io, 
tle oc STN 0 West e ie Tron Mtn & ‘32 50] 2,487.950 Se % & ZJuly15 ‘18 234|Ottice, 410 Walnut,Phile 
tf av guar. eco ’ . g uly . ce iu 
ve Oak | & Gulf RR—First mortgage. ----- 1 912 1,000} 789.000 5 A & O/\Junel 1942 Safe Dep & & Tr Co, Balt 
yu RE, now first) mortgage------. 1 1878 | 100 & 268,703 F & AjAug 11918 Penna RR Co, NY 
ae a stidated mortgage (go! ,609, 0 are Bs) Ce.y 881 BOR 4,730,000, 4&5¢ | Q—J_ July 1 1931 —s do&Lon 
General m montanes, ES RATE Lae save, 1 bo & 3,000,000 4¢ J & D/iJune 1 1938 do do 
Long Island RRM = on texty fo for EP 750 yt onal 1,000; 1,490,000 4% eM & S/Mch 1 1922 do do 
- Stewart Line m d— Ger 18) 1892 ,000 332,000 4¢ J & D/iJune 1 1932 do do 
- Debenture ($1, 000) gold or $500,000, n8...8)- dee tt] ,000| a1,135,000 56g J & DiJune 1 1934 do do& Lon 
. New York & Flushing first mortg vet ag om 2 ,000 125,000 r M & S/Mch1 1920 do do 
. ns ny ee 2daM assu BusSta to E’tp’t & brsCe.zc* 76 4 ,000 600,000 g¢ J & DiJunel 1938 do do 
az Flushing M gold assumed -_-Ce.vc* 19 ,000 650,00 g¢ M & NiMayl1l1 do do 
ae to oy Reonnee J lst M a $200,000... z 6| 1893 ,000' a100,000 J & JI Jan 11943 do do 
Montauk Ex $ lst M assumed__-_z 21| 1895 ,000| a315.000) J & dJ\Jan 11945 do do 
- Unified M gold callable at 110 $9,673,000.Usm.xc&r| 316| 1899 -000| 4,053,00 4¢ M & S/Mch 1 1949 do do 
a In hands of public; total issue shown In left-hand c|olumn); balan|ce under |unified mtg'e. 
b Of this amount $44,000 was in treasury in April 1 |1918. 
LIGONIER VALLEY RR.—Latrobe a Tigonter. Pa., 10.3 miles; Ligo DIVIDENDS. — *82. °83-'90. ’91. ’92. ’93. "94. ™. 96. None 
Adages 5500 000: par a 330 o. stead’ Be 25% 1 stock paid M 1 1913. Oe enter nee Prk ile, ain : =e 
i : n a ae? 903 ,000,000 rized issu es 
In year 1913-14 6% deferred dividend and Roe were paid: Bonds, “BOND - pe ae cae oak nanan aoe the $21 author oustanding old 
see table above. For year ome June 30, a gross, $294.961; net, bonds, to retire which an equal amount is reserved: remainder 
70,629. — ——— 51 ag int., Se ats 578: net it. t tad 34 RA 000, guar. as to prin. and int. by the Penn. RR., were sold, the pr 
or ca ear é n a axes 
7. R. Malice: fee. 4 Wom Mell on; Treas. “Mellon. Office. be used for various improvements and additions in sonaeeteh. pane na the 


Pittsburg, Pa. 
LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m. 


Pennsylvania tunnels to and through New York wens fF 
tional terminal facilities at Bay eee and od Island C 
track connection with the New Haven , for additional terminals, 


rincipally for addi- 
ty and for a double- 
tracks, 


trackage, 1 m.; total.12m. Stock, $450,000; controlled by the Rockland- equipment, one ~ — old oar i p. 583, 1549; V. 79, p aoe 
weeseers Lime Co. of mane (Vv. 92, p. 960). wig f of  ASOr 06 5% 1906, | V. 80, p. 1111; 211; p. 868; V. 92, p. 527. ‘The N. Y. Stoc 

Of, 5% of which 3% from accumulated surplus; Ts 908-09; | Exchange in A. 81 Pig listed Pdditional $1 607, fe _Saarnatoed wm 
6%: 1 10, 44%; 1910-11. Bum $ a -12, 2% ‘101 3, 44 Ii Refunding Mtge. bonds in lieu of 1,607,000 Unified M bonds retired, 
qvle-t* 1% %; 5, 1%%; 1 amount of that issue to 4053,000 (while 


Cosette 4 since West 
Dec.31 1916, gross, $87, 1333" net, $29, osL. oO Gicchinnd.--(v 82, p. 1380-5 
LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Ill., 
: trackage, | m.; total, 45m. Stock, common, $500.000: pref., 4% 
pon-can.. $500,000: par. $100. Car trusts June 30 1916. $18,959. Year 
1917, gross, $489, 342° net, $130,638; other inc., $48,411; int., &c., $52,435; 


decreasing the er ee 
increasing the amount pl we ie f, Miteo. to to $4,013,000) and also 
increasing the Refunding ~~" to a25. » P. aa 2222. 
ase ent trusts Dec. 31 1917 oS 380,000. Rog: March 1917 $940,000 
oe Pet trusts were authorized. - 104, p. 559, 1265. 
4 nisied Mortgaae is limited to tne amount now efunding 4s abo as 
above 








i 3 are subject to call at 110 in whole orin See Refun 
pret. divs.” (15%) $75,000; com. divs, (4%) ons. 0,000; surp.,. $31,237. $s. + P chs, ites: @ on 7 estate, be? bo, $9 Pod 62: 2 ion. os 9D: 
LITTLE KANAWHA RR.—Parkersburg, W. Va., to Owensport, 30.44 . B G20. 1411; V. » Pe 7° [ee B- : 
miles. Stock, com., $359,500: pref., $150, r, $100. “sale of ¢ gonarel 1os"33 - 2079. Debentures Pigott. see plan” above and V. 104, p. 2452. 
to Balt. & Ohio was ending * gan. (1918 V, 106, 105, p. 2454, GUARANTIES. —In addition to guaranteed bonds in table above, guar- 
A aA oY en ot ee ae ne a ee ae pater 
poem p rental: aiso on . 
gt WA Dec. Be 1917, fan "539. 466; ‘oper. def., $2, 849.—(V. 105, p. 2543; $82,500 of the New York & Coney Island stock ‘and 6% on $44,000 Ist 
ied See Maps P l re) ontau mboat Co ue Apr 
0. UTELE ALAR Pa tee ees ee ton, Ou 15m. Day’ EARNINGS.—4 mos.,/1918_--------- Gross, $5,207,267; net, $830,914 
a, O nd. State I line, 38 m-t leases Colambus & enia RR., Xenia, Jan. 1 to Ap . 30. CET a dietinw ck Gross, 4,215,395; net, 652,194 
to aa ot, *s t. Con. RR., 2m ichmond & Miami RR. REPORT.— y re Vs 2222. 
$e Sees Menke bins to Uitchasond. 4 ant total. 100 tote, PEO See. Oe, TC OP 17. 1916. 
LEASE.—On Dec. 1 1869 leased to Piteesergh Cincinnati & St. Louis | Operating revenue-----......----------------- $17,286, 180 $14,971,839 
(now PEs’ Cin. Chicago & St. Louis RR.) for 99 years, renewable for- | Net (after taxes)___._..._.------------------- 4'379.80 0 4, 845 
ever. The Penna. RR. Co. is a party to the contract and guarantees its | Rents, &c._-_______________----------------- 405470 "452.812 
faithful yearn tg By z ong a Z 5.500 * 102 ional stoe sworn, i% on bet- | Unfunded securities & accounts-__.......------- 253 227 ,379 
terment stock and int. on de a onal stoc n age? 
Total stock auth., $10,000,000.’ V. 84, p. 51, 815; V. 86, p. 867; 6h.) ee Moet .....-.- 20 5--- enon n nnn nrg $5.080.277 $4.887.036 
»- Beginning Dec. 1899, 1-5% extra paid on com. stock each Dec. and iaese ot Tg alae pete speebees $13.07 $63 625 
pons = Me aly 1912 1- bm by also in Sept., from surplus invested funds, | Joint facilities ~~2272272222222777777777727. 9951488 486.190 
BONDS.—The General 43 of 1912 ( 10,000,000 auth. issue: Cent. Trust | Bond interest.” -222777222222222227222772 2.498308 | 2,645'920 
& Safe Dep. Co. of Cincinnati, trustee to bear not over 4% int., with | Other interest... __ ~~ 777 "136.197 "360.8 
© Set, Hes, rematete Feta, 600 issuable only ur ook guthor when ap- | Miscellaneous... -....-......22...22.22222222- 71,857 29°171 
aheual tathadiiond aindit natinadiont only | eNAENOM.... ...---- one ee ne newer == : % 
@ lease thas bee toe” ta et ee ee PO | Total deductions.......-....--..-..--.----- $4,169,976 $4,595, 


B severe shows results $0 Neasee: in 1909, TS 
ne oe SO in in 191i, profit. $189,539; in 1912, loss. $28,188: in 1913. 


in 1914, loss, $218,712..1915, loss, $22,588; 1916, profit, 
LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Por: 


7,171; in 1910. 


a MED REE SE, SNR 5 ET TARE DR ae ae RL $869.301 
ederal Manaee Sink Peters Penn. RR. Station N. Y. City; 5 
Samuel Rea; es F. Fahnestock Broad St. Station Phila.— 
(V. 106 p. oe 3450" 72649.) 

Union Pacific.)— 


LOS ANGELES & SALT LAKE RR.—(See Ma 


Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; tot From Salt Lake City, Utah, to Los Angeles, on the Pacific Geass, ¢ 11 m. 

91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 se of main line, with branches, ting in all 1 154 miles:, fr from Daggett 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 > Riverside, 111 miles, is trackage over A. T. & S. Fe and Sou 

° 07.’ ’ ° ° ° ° ° ’ iD connection via Hawai Islands to China coon A: Manila. 

Bince 1903. heen EE RE HY Ie Y- v. 81. p. 1551; S486, V 1323; V. 01, p- 590.. Salt Lake C City, terminals. 

ee pays fanes and ri™. fh wa E —(V. 106, p. 189.) | ¥78 :B: 22%, 0, 11 16) : Tonopah he gn PE 2 Fn 4 Weer ’ to 

ren OAK PERRY & GULF RR.—Owned Live Oak to Econfenia, Beatty. 119m a “ff 81, li 75; ‘Vv. 98, p. 1920. Construction of 2 line 

from Pico Station to Santa te 24 miles, poh in progress in Jan. 1917 


Fla., 62.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.; Murat Jct. to Murat, 
Fla., 3.74 m.; branches, 2. ZS m.; total, 83.88 miles. Stock auth., $2,000,- 


In 1918 purchased ba 9-mile Riverside Rialto & he RR., free of ‘all 


000:' 0 utstandin 00,000 par, . Bonds, see table. Car trusts | liens, mortgages, &c. 105 909, iy 106, 2 89. 
June 30 1916, $35 ka For year endiig June 30 1916, gross, $235, 273: Name changen from 52. Pedro Los A cs aioe & gait. Lake RR. in Aug. 
net, $119, 063; hates &c., $66,621 sur., $54,951. For cal. year | 1916. V. 103, p. 759. In Dec. 1917 $3, a 000 was being expended for 


Gos 246,702; net, after taxes, $106,290. Pres., J. H. 
PY & Treas. sn Hopkins. Office, Live Oak. V. 104, Dp. 2452. 


LONG ISLAND RR.—Operates the steam surface roads of Long Island. 
Miles. | eg rae see.) Miles. 
Main line and branches --------- 195 b A rey be & Man. Branch*__ 18 
‘Montauk division and branches __141 Tatteos (included above 4 m.). 
Northside division._.......--.-- 19) 
pig: fe |) es 395 
Atlantic Ave. Nassau Elec. RR_- 10) Oper. electrically Bios trac.) ___188 
Leases (*which see)— | SND OMIM o> chin ecncncosonn 157 
N. Y. & Rockaway Beach Ry.*__ 12 
Also owns the Huntington RR., Northport Traction, Nassau County 


Powell; 


additional rollins. stock, &c. V.105, p. 2456. The U.S. RR. Administra- 
tion in May 1918 sanctioned impt. pie $785. 758; equip., $1,084,996. 

STOCK .—Auth. 1825. 000 ,00O; par, ays. ed; held in voting trust for 
5 years (from p08) by Farmers’ Loan a Go. = joint interest of Union 
Pacific and Wm. Clark. In Dec. 1912 the U. 8S. Supreme Court held 
valid control by Union Pacific. V. 95, p. 1542. 


BONDS.—The mortgage 0 of 1911 is for $70,000,000; $28,526, — were 
held June 15 1917 in the Union Soctt > (Oregon Sb Short, Line) treasu Vv. 
90. D. he V. 94, p. 124, 490, 699: 703; V. 98. D- 1538. 1994: 
1833; V. 101, p. 132. The ‘Gantt, RR. OD in May 1917 
auithorized the issue of ‘$1,969,000 additional 1st 4s of 1911 on account of 
improvements, &c., making, it is understood, when sold, $59,022,000 out. 


Ry., Glen Cove RR. and Ocean Electric Ry., having combined mileage of 

3414 miles, and Srough the Long Island Consolidated Electrical Couapanies ey aa me. {1318 --Gross. $4, 263. ord: raed = #379383 

a one-half interest in Y. & Long Island Traction Co.. 42 m., and Long RE T. phe: 822 

Island Electric Ry., 26 m. V. 89, p. 598; V. 90, p. 1040. New freight POR —For years ended Dec. 31 1917 (V. 106, AS ): 

p- 306, 499, tidewater in So. Brooklyn were opened In Jan. 1918. V. 108, | 1917 $15 706723 s5,Nitis07 F6B13e $3.008-004 $1.444 635 
AN —In 1917, the minority shareholders having generally surrendered | 1916 ---<--- 1, 506-223 4.843.876 248-856 3: 432,271 2,525,461 

their holdings, the Penn. RR. Co.: (a) accepted in settlement of the approxi- res., W. A. Clark; V.-P., H. V. Pla W.H. Leete; 

mately $30,006,000 of indebtedness due it by the L. I. RR. Co. (consisting | Barry.—(V. 105, p. 2456; V. 106, p. 189, ‘00° rt 844.) 


chiefly of 4% debentures), $5,202,100 new 5% oe debentures, and for 
the remainder ——r stock at Matt (b) oars oy 202. 100 5% .— in exchange 
for minority st $ for $. 106, p. 2222 
The new vie will be ee y future mortgage on the 
wget. . 633, 863, 1146, 1263. 13899, 2235, 2452. 
Administration has sanctioned impt. outlays, $1,193,990; 
eaePic $1°0 


Tk YY an 1917 the auth. capital stock was sacneoeed from 
$12 000 000, par $50,of which Penn. RR. owned $6,797 ,900, to $40,000,000, 
the total outstanding being increased to $34,110,250. Of this the Penn’ 
RR. on Dec. 31 1917 owned $33,823,550. V: 104, p. 1899. 





LOUSIANA & ARKANSAS Y.—Owns from Hope, Ark., to Tiog 
La. 192.89 miles less 3.98 a AA, operated Dackton to Wilasvitle oy 
La. 53.32 m.; Minden La. to Shreve 27.15m. Trackage: Concordia 
Junction, La., to Vidalia, La., 8.92 miles, connecting to ferry across 
Mississippi with Illinois Central and Mississippi Central; Tioga, La., to 
Alexandria, La., 7.33 miles; and on the St. Louis and Southwestern, near 
Preovithe 2.01 miles. Rock Island Co. uses 36 miles, Packton, La., to 
Pinevil La., under trackage contract, and St. Louis Southwestern pase 
senger trains the e Shreve rt terminals under a 25-year lease. V. 93, p. 527. 
. ae antes nistration in May 1918 sanctioned capital outlays 
o 898. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturtty Dividends are Payabie 
fetund mee (Conciudes 
000, by gu p &1i__Eq.xc*&r| 316) 1 $500 &c|$25,615,000 4¢ |M & S/Mch 1 1949 Treas Penn RR &. NY 
aft 5 yrel Af oan Vem vyacvers anol BOLE 100 &c} 56,202,100 5s iM & N|May 1 1937 do 
noche tant Ser A, B & OC, $100,000 each ser due yrly| -...| 1906 1,000 900,000 4 F & Aj|Feb 1919-21 Fidelity Trust Co. Phila 
Eq tr Ser A $106,600 due yly to 23; then $96,000 yly| ...| 1914 1,000 626,000 5 J & D/June 1919-24 Fidelity Trust Co, Phila 
juipment trust Series B $94,000 due yearly... PUA te 1,000 846,000 4% \iF & Aj|Feb 1919-27 Fidelity Trust Co, Phila 
and Controlled Lines, Principal or Interest |Guara |nteed. 
L I RR No Sh Br cons M $1,425,000 gu p&i_Ce.vc* 1892 1,000) a1,262, 5g Q—J (Oct 11932 Treas Penn RR Co, N Y 
N Y B & Man B Ist cons M $1,726, gold gu. 19} 1885 1,000) a1,601,000 56g A & O nad 1 1 i do do 
N Y & Rock Beach Ist M $984,000 guar p & i____Ce ---| 1887 1,000 3 0 56g M & S95 do do 
P 4 & ae iss a Fa eee seconds) guar p & i_.v 10)"86-’91 1,000; £136,000 4% | Various $-igst do do 
Los Angeles e _ 
San Pedro Los A & Salt RR lst M $70,000 000. Gs 1,033; 1911 1,000; 59,022,000 4¢ \J J\F Guaranty Trust Co, N Y 
Louisiana & Arkansas—Stock $7,000, autho i Rea 100} 5,000,000) _.......|......../Sep tet 1% %/|Checks mailed 
First m 7,000,000 gold (text)_... G.xc*&r| 302) 1 1,000} 5,196,000 5¢ Mé& S§S Guaranty Trust Co, N ¥ 
a # GRO ORIG ois iscsi nl ---| 1914 1,000 20,000 6 a @& See... + Nwleweeeen sl cme eee 
Legisiana & North West RR—Underlying M gold --x 35 1898 1,000 106,000 56¢ |J & JiJan 11945 Boody, McL & Co, NY 
pty se $10,000,000 gold_.__..___ 115) 1 1,000 3: 350-008 S68 & Giese Eas fnccccdtaemeiecssene 
po Ry & Nav—First M ae see ald eee 334| 1903 1,000) 10,545,000 44% eJ & J 7 1953 See text 
isiana Southern —1st M g red at 105 ___.__. -xC 45| 1897 500 250,000 5¢ \M & S/Mch 1 1950 R Winthrop &€o,N Y 
Louisiana Western—First mortg gold____-_ Ce.zc 105; 1881 1,000} 2,240,000 6¢ J & J\July 11921 S P Co, 120 B'way, = Y 
Louisv Hend - ‘St Lo Louis—Iist M $ “300. 000 ae 182| 1896 500} 2,500,000 5¢ |J & J\July 1 1946 Rk of Amer. NY;& Louis 
First Consol M $5.000.000 gold. ..--.--222 lee 182) 1915 700 .0 De bea Oct 1 1965 New Ro 
Louis & Jeff Bridge & RR $5,000,000¢¢u p &i_xc* ---| 1895 1,000} 4,500.00 4 § M & S/Mch 1 1945 IP an & Co, N Y 
isville & Nash ville—Stock $72 2,000, as «eeu a es-| s-- 100 72,000. 0 7in1917|\F & A/Feb 1119183% 71'B way, — York 
EH & nN lst M Hend to Nasb g drawn 110__Ce.xc*| 155| 1879 000 300,000 6g |J & D|Deo 1 1318 do do 
L & N General Mortgage gold drawn 110_._Ce.xc*| 803) 1880 ,000| 4877,000 6 J & DiJunell do do 
LC & Lex Gen mtge goid (V 63, p 1010) _.__.G.xc* 176| 1881 000 3, .000 4K% eM & N'Nov 193} do do 
Pensacola Div ist M gold (drawn at ES 45) 1880 ,000 07.000 6¢ M & S/Mchl1il do do 
New Orl & Mob Div ist M N O to Mob S-.-F.20° 141; 1880 :000; b4.990.000 6¢ J & JiJan 11 do do 
Second mortgage © SRS RE RE 141| 1880 ,000| 1,000,000 6g J & JJan 11 do do 
Southeastern & St Lous Div first mtge gold -~_a0° 208; 1881 000} 3,500,000 6¢ \M & S/Mch 1 1921 do do 
Second M East St Louis to Evansv & br_xc*| 208) 1881 ,000| 2,997,000 83g \(M & S/Mchi11 do do 
First M (50-year 5s) $15, $15,000 pert mile peta. -xc* 202) 1887 -000; d1,749,000 5g M & May 11 do do 
Sea coe eG RA OO Cece ee| e| HR boca Saree) fe FS Merion | gg 
ani .Ce * . ’ ¢ u Oo 
by oy! & Montgomery sia Mt $5 "006. 000 seas os 17y¥| 1895 1,000; 4,000,000 4% eM & S Sept 1945 71 Broadway. New York 
b toh: Piri held in treasury June 30 1918: b $10,000; c$3, 000; d) $5,000;| e $424,000;| f $2,995,|000. g Further $160,000) 1st M. 6% and $104,- 
000 2d 6% are not guaranteed. | | | | 











PAVIDEMDS. —1906 to 1909, 3 6 yy: ee a ed = Sept. 15 1911,24% y'ly- 
None since to Jan. 1918, the surp us fi | applied to better- 


ments and sinking fund. V.102,p ste 


BONDS.—tThe unissued first 5s Ceska limited to $7,000,000) are reserved 
for betterments, equinoment and oxuncives, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 


part. is subject to aoeeres at 110 and Interest on any 
Annual! sinking fund $75,000 per ann. to buy bonds at 110 and 


otherwise, to be invested. Of the $5,196,000 issued $a h 1917, $958,000 


were held alive in the sinking ace with cash, &c.; 
anes 5 fund, $958,411. See V. 


pl 31058042 $417,804 Carats fae. 
RUET i cicuk- roxanne F : J 
Be this cei alaerenttannen 1,570,948 424,367 300 ,845 123,522 

Pres. Wm. Buchanan Texarkana Ark.—V. 106 Dp. 2009. ) 

IANA & k NORTE Lag 45 RR. c- Owns lia Ark... to Natchi- 

ay 11 Magnolia to Mer , 6 A a On Aug.22 
1913 wy W.H Hunter was ooo pointed receiver p. 6 595. 

Stock out, $2,300,000; par, $100. Of Ist, “58 of ik $10 *000 000 auth. 
issue). $150. iS reserved $0 retire the bonds. 3. P. V. 85. 

. 1462. Car anes Jan. 21 ols $19 1500: Phceee —*, bills payable, $750.- 

For year ending vase 30 1916 ( fiscal year now*ending Dec. 31). gross. 

$273,137; net, $21,937: 1914-15, gross, $245,039; oper. def., $17. 147: int . 


taxes, &c., $151,076; def., $168,223. Mg cal. year 1917, gross, $302,667; 
ae aft., tax., $45,963. "Receiver, Geo. unter, St. Lo 


. Hemingway, Little Rock, Ark. oO 97, p. 595.) 


LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to 


Shreveport, La., 303.90 miles; Aloha to Winnfield, 27.60 m.; 
Gravel Pit, 2. a4 ; total, 334.34 Amy Stock auth., $12,000 
standing Dec. 31 1916. $8,131,000; par. aged In June 1917 
been paying original 1% Federai 





Jan. 1 to Apr. 30. 


ending— Gross. Net. OtherInc. Int., &c. Bal.,Def- 
Dec. 31 1917-------- epee ee” WR or ee” eae 
Dec. 31 1916-------- $2,142,164 $673,983 $id. 023 $700,309 $12,303 
June 30 1916-------- 2,180,030 667.245 2,969 746,149 66.936 
June 30 1915..--.-.. Se. Seen. enamee.. leekeae . bene oo 

Wm. Edenborn, Hibernia Bldg. Ne eans; V.- .B. 

et M. McFarlin, Shreveport; Sec., J. 7 Toplas tv. 90, D. 1748 


jE QUISIANA SOUTHERN RY.—Owns New Orleans, La., to Pointe-a-la- 

La., 45 m.; Poydras to Shell Beach, 16 m.; total, 67 m. Steam 

= ike and gasoline motor cars for passenger service. Onersted since 

June 1916 by New Orleans Texas & Mexico Ry. under | Ke lease made 

Feb. 1911 to St. L.& San Fr. In Jan. 1901 the United ~ & & Trading Co. 
S, 


of New England acquired over 95% of the stock and bon 
also owning the Kenilworth Sugar Estates, 10,000 acres. 
Stock, $300,000; par, $100. Divs.in 1900-01, 7%; 1901-02, 7 


444%. Year en ing D Eee 31 1917 (as reported by lessee), gross, $235,685; 
net, after taxes, $81,668. Deduct hire of oe age (net), $5, 759; rental, 

his last item under 
terms of lease is wren gel first to bond interest, second to dividend of not 
exceeding 214% on stock, the balance if any —< be aes pO ae vf between 


$56,807; other, $589; RL. surplus, $19 


lessor and lessee. * re 5 8. Pyeatt; Sec., 
Office, New Orleans, La —(V. 06, p. 618.) 


LOUISIANA WESTERN RR. — See Map of Southern Pactfic).—Owns 
iver, 105 miles: Abbeville to Mamou, 68 m 

Mallard Jct Lake Arthur, 34 m.: total, 208 miles. Operated indepen - 

dently. U. “3° RR. Administration May 1918 sanctioned capital outlays of 


from Laren. La., to Sabine 


$161,137. Southern Pacific owns all the $3,360,000;stock. 


stock in 1905-06 and 1906-07, 10% yearly: in 1907-08, 85%: in 1908-09, 
20%: ioGb 10 and 1910-11, 15%; 1911-12, 10%: 1912-13, 16%; 1913-14. 
10%: 1914-15, 10%: 1915-16, 15%. Year end. June 30 1916, gross, $2,441.- 

$930,717; dividends (15%), $504,000; charges, $249,704; 
sur . $177,014. yo cal. year 1917, gross, $3,653,550; net, after taxes, 


$53: net income, 
$1,481,230. —(V. 103, p. 1210.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Louisville 


to Henderson, Ky., Ny ny Ag miles ene Irvington to 
Fordsville, Ky., 44 be, e, Henderson y., to Evans- 
ville, Ind., 12 miles; total, 200 miles. Louisv. yr. S yom ca on Dec. 31 1917 
owned $1,544,276 of the $2,000, 000 5 5% 0 “ab. . and 1. fal, 871 of 
the $2,000,000 com. (par $1 00). \ p. 207: 9 2745. 96, p. 653. 

In Oct. 1915 filed a $5,000,000 1 ys pt 0,000 reserved 
to retire Ist M. 5s at maturity; $700,000 tid t Bn aad $i, 590, 000 re- 
served for future extensions and additions. V. 103, 1882; 101, p. 
1370. There are $120,000 44% equipment notes of 912, bites A, due 


$30 .000 yearly Sept. 191% to 1922 and (Dec. 31 1917) $110,000 mise. obligs. 
U. 8. Railroad Admin. in May 1918 sanctioned capital outlays of $388,603. 


EARNINGS.—4 mos. {1918- .--Gross, $815,478; net (before $210, 196 


Jan. 1 to Apr. 30. 1917___.Gross, 670,761; got 259,327 
Laer + ear ending Dec. 31 1916, V. 104, 445. 
od Ven * Net. Other Inc. Int:, hy &c. Surplus. 
TO ee $2, Oe “649 RRA 2B Ss CS eR TS Py RS 
ORE Se cnisny 1.751.114 525,730 $11,748 $282,717 $257. 731 
SOLE asinine 1447836 294,166 9 249.955 9,900 


Hudson; Treas., J. H. Ellis; Federal Manager, W.' L. 


N. 
Mapother.—(V. 104, p. 2445.) 


LOUISVILLE & JEFFERSONVILLE E BRIDGE & RR.—One-half mile 
lo proaches 2 miles; overhead viad 1} miles, with connecting lines 
in Loulsvitt: 40 acres in, on May 19 and ‘about °” acres fs ie SE 
ministration sanction 3 al outlays 
. RR. Ad tra’ © 35.000 1.000; poner ae $500. 000" ; 55 ; 
cti c.; the bonds are guaranteed jointly and severally 
for future construction, facinnatl Chicago & St. Louis, iu 


A, $1,425,000; mtge. for 
by the Chesapeake & Ohio and Cleveland C 








2071. 
ORT .—For year ending ioe. ‘SP: 1917 in V. 106, p. 2009. 
2 Net. 3, &C. 


income tax, but was doubtful about 
further amounts beyond the 1%. Jan. 1 1917, equip. obligations, $26.300. 
EARNINGS.—4 mos. ~of 4887 ----Geom. $965,350; net (before $281,387 

1916____Gross, 734,295; taxes), 198,603 


interest date 
int.. or under; 


t balance to 


uis; Counsel, 


beh te s to 
com. any had 


yt come 
715% 1805-08. 


Eckert. 


Dividends on 


are reserved 


Ts" og tied te rapes PSE IBY aS 
ne- and two- vely; see . 
327, 559; V. 62, p. 84.—(V. 89, p sy . . 


LOUISVILLE & ft ASiViLLe RR.—(See Map.)}—ROAD.—Operates 


main line, Cincinnati, O., to w Orleans, La., m.; branches to St. 
Louis, Memphis, = 4.153 ay “total. Dec: 31 1917. 5.074 miles, viz.: 
Miles. Miles. 
Owned, property deeded___.__ 4,225\|O0 ted under contract_.____ 39 
paere capital age SS NEE .o n= 450| Under trackage arrangements_. 221 


evtny Eeportey dain” 7, $75 Miles Owned ad dsmalaned ag | lois 
a Ass an ) 
acre Sear & Yas Louis.” 983 Other lines 8 


63 
oheoteeitle ome Py St. Louis_._.182 do Paducah & Mem. Div__.248 
*Chic. a ae & Louisville_658 | Deduct (incl. in trackage above)_. 62 
* See se statements for these companies. 


ae oF sia Comms Line.—Late in 1902 the Atlantic Coast Line RR. 

of th Dresent $73 000,000 r weone bets Papatne 4 atl ir i aa eae 

of the e are opera nde ently. 
V. 74. p. ibis: ve 75, D. ero 1399. — 


DIVS. (9i- -"04. oe. 1998. "09. °10 to "14. "15. "16, °17. i ae 
Since 2 1900 1908 1% 6y'ly 5% 5% Zy'ly 6, 3%, 
in Louisville Property Oo. stock. V. 86, D. 229, 421; 


nour pan Hend. & Nash. 6s are now drawn at 110, $150,000 yearly. 

Pensacola Div. bonds are called $33,000 Sept. 1 1917. v.81, p. 265, 726. 

The egagh Morigage bonds of 1880 are gotten at ilu eee Increastag amounte 

t; $688,000 was _ June 1 1917. 104, 1264. 

nified™ mortgage, $75,000,000. of which sii 917, was reserved to re- 
sire all prior liens (none of the peter liens can be extended), the balance for 
improvements, extensions (at the Foy of $32,000 per ~y wh eg conte 
ment), and for other purposes. he mortgage covers (bes miles 
of road and equipment), $26, 473, 606 stock of ot de nny pte ans 
$3.150 000 bonds free from any lien on saree of mortgage tn V. 
p. 613 O18: rent 72 1084. 1188; V.77, -B- 26 In Jan. 1918, of $67, 730,000 
aoned. 5,000 was in treasury an its: 000 in sinking funds 

onigomery—Louisville & Nashville ar © noviens® is for 
$5, 1000 000.” $1, 1000" 000 reserved for ree * - 61, p 196, 750. 
entucky Central mtge. abstract, 2 

| ponte le & Nashville Terminal 4s. Baie guaranteed, prin. and int., 
by L. & N. and Nashy Chatt. & St. L. See form, V. 88, p. 13213. 

The Louisville & Nashville Southern Ry. Monon ‘Collateral Joint Gold 4% 
bonds are secured by $9,796,900 of the 10, 500,000 Chic. indianspoe % 
Louisv. common and $3, '873, 400 of the $5,000,000 pref. stock. 74, p. 
1138; V. 76, p. 593. Of the $15,500,000 joint bonds $11,827,000 had reen 
issued to Dec. 31 1917, each company being liable for $5, 91 3, 500, but own- 
ing thereof $15,500, leaving outstanding for each $5,898 000. The re- 
mainder is reserved to acquire remaining ‘‘Monon"’ stock ty for impts., &c. 

The Atlanta Rnexvillen & Cincinnati division 48 ($50,000,000 autnorizea) 
cover 870 miles. Of the bonds, an equal amount were reserved to retire 
at maturity under rye bonds, se ene Central 4s, $6,742,000: 
Atlanta Knoxv. ort . bonds, $ he line from Livingston to 
Jellico, 61 a 4 subject to hk jie of ee snes. V. 80, p. 872; V 
84. D. 1428: V. 92. p. 1178. 1311. 1565; V. 96 716, 1022. 

Of the South & North Alabama RR. ALS Sepeol: 5s ($25,000, oo auth. 
tet 0 HOO 400,000 have been sold, guar., prin. & int., by the L. & N.; 

are reserved to retire the’ 1st 5s of 1886; remainder for im- 
provements, equipment, &c. - 98, p. 454, 156, 1001. 

The subsidiary Lewisb cont a os 5 UE, RR. in Sept. 1915 made a mort- 
gage to secure $15,000,000 5% bonds, of which $8,257,000 to pay 
or construction its $6. 743 0 for further construction and improve- 
ments. OnJan.1 1918 none held by panic. 101, 846, 1272. 

Lexington & sagt 5s were assumed in io1y “(authertaed, $20, ~*~ ,000) . 
Vv. 409. sp 408: . 101, p. 1272 V. 102, p. 1163; V. 104, p. 1489; V. 106. 
D. 

lh « —In June 1916 the dividend rate was restored 
102, p. 2341. Div. on Nashv. Chatt. & St. Louis ABT eeocts gir "hi. 106 
owned) was raised from 5% to 7% basis in 1916. a . DP. 

U. 8S. RR. Administration in 1918 sanctioned impr a3 4, ~ tes of 
$5,944,013; equipment, $5,768,225; extensions, $976,035. V. 106, p. 2194. 








EARNINGS.—4 Se 1918 --Gross. $28,084,314; net (bef. $6,881,052 
Jan. 1 to Apr. 30. 1917__Gross, 23,202,277; taxes), 7,385,890 

REPORT.—Year 1917, V. 106, p. 1454, 1567. 

Calendar Years— 1§ 1916. 1915. 
Railway revenues................. $76. 907,387 $63. 928,120 $54, ae 979 
Net, after taxes, &c.......-..<..--- $18,775,430 $20,439,866 $13,275,690 
Add—Hire of equipment se iin thai encanta atl i . | 1,970,088 918,124 

NS Sp TE EE ORES 793,476 884,959 944,284 

Peewaaend (ne0me......-+------+<< 1,151,133 1,182,797 764,133 

Income from funded securities ____ 344,356 404,114 328,774 

do from unfunded secur., &c__ 501,723 808,147 685,306 

Gross income... i ee $24,978, 643 $25,689,971 $16,916,312 
Deguct-—Rents, &C.....6-c<cceccsace $}. 019,598 $1,006,619 $1,066,165 

Interest on es GUNES woncsce 7 ARS. 030 7,621 v4 7,618,878 

NS ORE RPE EES 99,474 94,367 

I nn esi wr ophplr wine 0) 5, 040; 000 (7)5,040,000 (5)3,600,000 

Dalenes, eurghuss... 2. <2<sckuue $11,341,499 $11,922,810 $4,536,902 

OFFIOSRS. —Chairman, Henry Walters, Balt.; em. M. H. Smith, 
and Ist V.- —————-, Louisville; 2d V:-P., E. L. Smithers 


Treas., J. iz, Ellis; Federal Manager, W. L. Ma dhent oe ee 
N. Y.—(V. 106 p. 1344, 1434, 1567, 2220; 2560, 2649.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersbu Pa. 
to Williamstown, Pa., 19 miles. New lease to Northern Central for 99 





years from July { 1910 provides for annual rental of $24,000 (equal to 4% 
on stock) organization expenses and taxes. . 92, p. 527. 
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JUNE, 1918.] RAILWAY STOCKS AND BONDS 77 
RAILROAD COMPANIES Par Amount Rate Last Dividend | Places Where Interest 
paeaareneea &c., see notes on first pagel Value % un, | ad Beioes poh ple cee a 
Re Tet bf wold aro mn 110 ~<a $1,000! $1.244 F & AlAug 11921 71 Broadway, N ¥ City 
enderson Briage Co 1st ‘Ml gold dra drawn m 105 Ce xc 1,000 1736 :000 HH M & S|Sept | 1981 do * do 

Nashv Flor & Sa TER 1,000) h_1.996,000 5¢ |F & AjAug il do do 

Paducah oy ist M $5, 000-000 id_ Ba.xc* 1,000; i4.619,000 4¢ iF & A'Feb 1 1946 do do 

Sou & Noe. oe 1426)g gu Ce.xc* 1,000; 49,292,000 5¢ |\F & AjAug 1 1936 do do 

Newp & Cin Br 325,000.5 sf cousin gu ns Uazoneer® “s 1 000 Ki $3000 4 £ } 4 $ uly i 1983 és 4 

tt ee Be cenhgme eS eu iel. acl a : p |yu aa IPM Co, N ¥ 

r see nn Ms a 6 is xc*&r J 15, ° ] Pp an & om 
& lst ,000 assumed N.yc* 1,000) m 7.850.000 Be Aa & 0 v4 oe Sime ROI pres ints ieighibaaibinaiae 
Kentucky Central ist M ($7,000,000) gold __Mp.zc* 1,000; n6.703,000 4¢ J & JIiJulyil 71 Broadway, New York 
Atlanta oxville & Northern first m gold_Ce.x 1,000; 0999,000 56¢ iJ & D/Dec 1 1946 do do 
do consel | M gold $10, m_Us.x 1,000 500,000 4¢ iM & S/Mch 1 2002 do do 
L & N—Atli K &C Div M 000, -~Us.xc* &r* 1 u24 745,000 4¢ iM & NiMay 11955 do do 
Bafipc eae ¢ 9° ls Bat ay pte tee) $580) $f F & BiRsotgmens| © 8S 
Louisville New & Ch go—See Chicago India uisvilie. Sits . vg arate 
kens yo - R & Coal C tock—Rental pa gd 20 599,120 4 JI & dJIiJuly 21918 2%/Office Broad St Sta.Phila 
First M $500,000 g _-- 1,000 500,000 56¢ J & JIiJuly 11946 © coupons ever paid 
blin & Sav—ist M $1,840, ggu_. ry, 1.000; 1,529,000 56¢ |\J & JiJan 1 1947 New York Trust Co, N Y 
on Terminal, 14 $3,000,000 g gu- r 1,000} 1,600,000 5g |J & JiJuly 1 1965 Columbia Trust Co, N Y¥ 
oning he ee nee ae 50; 1,500,000|/See text.\F & AjSee text Grand Cent Term, N z 
efe CROCK S008 SOND ou. oc ondibnd nde aee 50 661,367 5 J & dJIiJuly 2°'182%%/|Union Trust 
First M Youngs to And &c guar n & 1 (end) ._. Un.zc 1,000} 1,500,000 5 J & JiJuly 1 1934 do 
Maine Central—Com stock and rch ($15.000,000) . 100; 14,888,400/6 In 1917) Q—J (|July 1 1918 1%%| Office, Portland, Me 

Pref stock 5% ¢ cum non-voting, $3,000.000__....--- 100) 3,000,000 5 Q—M _ jJane 1 1918 234| .....0sneceecuuseusen 

Collateral trust bonds for 060) 5.000 Desert Bra Branch - AB ze 1,000 631,000} 65 J & DjJune 1 1923 American Trust, Boston 
"18 & 7080 000 Boo 1: 18 at tlie cee 1,000 &c| 13,000,000 , Boston & Portland 

Maine RFR Eur & No Am refanding mtge gold_z 1893 1,000 eis 78 ; 4 5 Jay t 1935 sade do . 0 

rae pees Shore a SS RR By assumed ___z2 $4 1-000 1.2. ; 4 & AjlAug 11920 N Y, Boston & Portland 

or $400, 000 OE Ke Zz ,000 ,000 

} veneens Count ~. . Yow mile g rae "nae 139) 1904 1,000} 2,500,000 3% git & 4 i i 1334 N Y, ee Boston & Portland 

Somerset Canaal, me son ii 42; 1900 | 500 &c 172,500 4¢ |S & J2\July 21950 Nat Shaw Bank, Boston 
First a ad Refunding. meee re 81 ao 000 fold. ABs 1905 1,000 864,000 4¢ 35 & JiJuly 1 1955 Amer Trust Co, Boston 

uaran Secu: 

Portland & Ogdensburg stock (2% rental 999 wm. 11 ae 100; 4.392.538 2 Q—F , { rtland 
ist M guar prin & int end (V. 86, D 285) _ 110 1908 1900! + 9°419'0N0 4% M & 2g May Vos i portion’ 
= tof 549 000: aay 500, June 18: > “$1, 250, 000; hl $100./000; i217 ,000;; j§ $708,000; k $3,277, 000; 1415 ,500; m $1,973,0\00; n $39,000; o $i,000: 

r 





BACON | & yoy RY. oe Sofkee Jct. to La Grange. Ga, 
Cs ae 7.03 m 8.&F Ry. and 1-10 mile of O. of Ga. Ry. 


‘ween Sorke “operated Vv. 101 
p. 449. In 1908 SP painted: | now John B. Munson. V. 
337. = ear 1917, $19 after taxes 


86. 
D. 39,397; other in- 
come, $1.83 Loans énd bills payable Dec. 31 1917, $90,981.—(V. 10: 
Pp 


.—Owns road from Macon to 
auth.; outstanding, $2,040,000 
apn Roe bonds, rin. and interest. 
ve clause ‘Federal Owe =e if any 


BACON Bie | Se & SAVANNAH Au BR. 
Vidalia, Stock, 
ar $100)" Seaboard Air Tite it R} 
nds, Series 1506 to 1529 incl., 


= same, is to be paid by purchaser.” end tN P- 43: 84. p. 192. 450; 
106, p. 1126. For year 1917 som, 2644 ot, after taxes, $232, Aes: 
cer income. $15, i igterest. $160, asi vbake 073. 
$166. A. Biat ine & ‘Treas. R. . 100, PD. M078: 
Pp. 


BACON nS co.—B 
d is used by Central of 


covers int. on bonds and al 5s ($3,000,000 aut 
issue), $1,600,000 has been sold. V. 101, p. 1886.—(V. 101, p- 1886.) 


MAHONING COAL RR.—Owns from Youngstown to Andover. O., 

ches. 71 miles. In December 1907 purchased a one-half interest in 

the Lake Erie & Eastern RR. in Youngstown aes U. 8. RR. Admin. 
May 191 1918 Sanctioned capital outlays of $1,301,27 


rich Jan. for 40% of ings to Lake Shore (now N. ¥. 
eugene ich J Tigiigress = and 


LATS | DIVS O67 - 13° 14. 115 to 19 1518 
a eee nag 12 yee 66 7 60 


Dividends i915: if 90% wy. yly.. (10% s.-a. with 30 extra in June or July). 
The 5% pref. stock guara: lable at par.—V. 106, p. 2 


MAINE CENTRAL RR.—(See Map.)—Portland to Vanceboro M ., Via 
oer RAL "RR. (See Map.) —Porland to Van ): beamches, 
an 


ry 
0.11 Pom. Portiend 
m. ns a 

ci ackage, 0.1m Line. Me et bec 

, 198 m.; total Dc. e. St 1917, 1,217 miles. 
i, oe operated u er leases, 15 trac and 8 ferry. 

Administration S May 1918 sanctioned impt. out ays 

of $460,122; pa Ey $2,011,900. 
STOCK.—The stethhettens in 1915 authorized af rniriog $10. -000,000 of 
% non-voting 


cum pref. stock and and 
mad $7. 000,000 & Ref. ak wen >! . 923, 
1370, The common stock was thus reduced to $14,907 Sve 
bonds i. V. 101, p. 1628, vis. The > madert interest in “a : stock 
formerly own Boston & of in 1914-16, 
ore Che Bealne 108. pe ta07 and trust wound up. - 98, p. 312, 1071; 
DIVIDENDS “07. 08-10. "11. jhi2 to July 1918 
On common tre 7% 8y'ly. 71K 6 yearly (1 156 Q-J 


BONDS.—The Ist & Ref. M. made in 1915 (see above) is lMmited rf 


25,000,000; ,000,000 were issued to notes of 1919 
called and id off at 1025 5 'May 1 1918); $1.7 000 are eendee uate 
other und bonds; ,300,000 were issuable for any lawful purpose, 
and the ,000, may be issued only for 4 py when the 
ame ore 3 78 ° oe all Inte fles of road, - € theline ru bd on 

na miles ne run. 
Portland to Bangor and on entire stock of Portland Term. Co., and a 


second pore on about 88 miles. Amount outstanding was increased 

2 April 1916 from $7 .000.000 to $13.000 000 to retire aforesaid note iaene 
102, p. 976, 1163, 1250. The stockholders voted April 17 to authorize 

me directors to issue, if thou ught desirable, from time to time not ma ag 9 


$3, 000 000 First & Ref. tge. gold bonds for refunding, &c. V. 1056, 
” In June 1918 no new securities had been sold the ipgeove 
ment bonds, $250.000, and Somerset Ry. Ist 5s, $225.6 » Soe, oy 1, 
Dexter & N' & Ne + RR 4s oy $1 75,000, d ,000, ue Sept. 1. 06, p. 14 53. 

@s amuined ue 1923; also 
$25.500 Belfast & * Modsehead Take gob [ (no t tax-exempt) due 1920, 
not guaranteed, and sk. fd. da out of coatel: Aa. en. stock 
boads, it ,000, okie for M.O. sted: the A. & K are 
inctuded in the above outstanding ” 133 


95, 2. 
Guarantees bonds and notes of Portland Terminal’ Co. See that company. 


EARNINGS.—4 mos., +{1918- -Gross, $4,327,870; net, before def$89,300 
Jan. 1 to April 30. \1917_-Gross, 4,363,318; taxes ) 991,055 








ANNUAL REPORT. pts S > ending Dec. 31 1917 = 106, - 1453. 
—Siz Months Endi ai 31— 
June 30° 17. Dec. 31 1917. 16. 
Average miles operated_ 1,217 $1 1,216 i 1,216 220. 
Total operating revenue $6,824,690 $7,300,887 $14, 125, $3 $12, ‘$24, ‘76 
Net, after taxes, &c__.. $1, 406, ors 1,316,164 $2,7 
Other income_____-__- 3,195 228,339 i 
Gross income--_---_-- $1,619,410 $1,544,503 $3,163,913 $4 022, $37 
Interest on funded debt. $413,368 24 $816,609 $84 
I es 607,617 638,161 1,245,779 1 nae 093 
Pref. divs. (5% p- . 2-= 75, 75,000 150,000 ,000 
Com. divs. (6% — 360,444 360,444 720,888 722,382 
Balance, _ $162,980 $67 ,657 $230,637 $724,370 
President, orris McDonald. Gen. Mer. under U. 8. Govt., D. C. 


Douglass.—(V. 106, p. 1453.) 


MANCHEST ER& LAWRENC -—O fro 
to Methuen (s whine) 2 R 4 m.; ER 9.2m. Omotal 32 


r anchester, N. H., H., 
1 
for 50 1 i887 to to Boston & Maine at he = 


ears from Se 109 aie div. 
In 1895 a div. of 50% paid from proceeds of C.& M.suit. a paving’ 1464) 


MANHATTAN RY. (ELEVATED) .—Owns all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 % miles, double-tracked, with 42 2s miles adaitional third track, sidings, 
8. total track, 118 miles; 3d rail el The 2d, 3d and 9th Ave. lines 

ent with the city made in March 1913, had - Jan. 1918 been 
iargely -tracked. See Interborough Rapid Transit 
ASE.—The Interboreugh Rapid Transit Co. leenae the reed & for 999 
eR A 


ranteeing 7 .a. on the vege ie. ags , 1803: 
. D. 2456; v4 al: - po uaranty. V te 
a ER. beyond $ y be issued fc 


‘or 5p. 48. 
$300. 000 oa mile of single and 40,004 BO0y per or nie of double track. Of the 
ng $12,712.000 are gpm After all the $5,409,000 2d M. bends 
have been issued, all further a tal ditures m ust be financed by 
Interborough R. T. C oe tt 11 WE 51, Deas: V - 87, D. 285. 

In Feb. 1916 $4, §23.°600 Yo oa nds were suid t0 Re tetenivaves the Inter- 
borougn R. T. Co. for improvements onan additions furnished under lease, 
&e. The 2d mtge. is made superior ° lien to the lease to the vor. 
ough. V. 106, p. 822: V. 103, p. 1118; V. 102, p. 609, 712, 800; V. 97, 


1115, 1504 
To 1398 claims aggregating $8,847,854 had been d as da es to 
abutting property. "? 1907-09 paid franchise tax 1 to ’08 Gamage 
Report (June 30 Yrs.) 1916-17. 1915-16. 1914-15. 1913-14. 
Gross oper. revenue. __.$18,411,254 $16,534, 276 $15,589,948 $15,954, 
Net, after taxes._..____ 7.875.689 '160.098 
Gross rele fe yaa Ee 7.951.279 7.676 705 7,299 ,22: 
Interest & rent paid____ 3-65.00 1:682.657 
Dividends (7% 4,200,000 4.200: O00 4,200,000 
Balance, surplus... -_- 


$1,146,180 $1,393,230 $1,416,566 
Pres., Edgar L. Marston; Vice-Pres. m4 John H. McCl 
Treas., D. . MeWilliams: Asst. Sec. -Treas., P. V. Trainque 
Dougiass; Gen. Mer. under U. 8. Govt. —(V. 106, p. 499, 601, ue 
MANILA RR.—(Gauge, 3 ft. 6 in.) —This com y- organized in poe a 
sey in 1906, as taken over and is o ating ly steam road o 
Island of Luzon, epi fol. Sih. 55 miles v.88. D. 71313: Vv. aE O1BD 
In operation ay 315 miles of Northern lines 
Southern lines. ditional mileage has yaaet 8 co 
a 1916-17 the Fellipgine Govt. urenaced 
,000 cash. De 939, 1031; 102, 251, 2166. 
BONDS.—The Manila RR. (Southern Lin ist 609, 4s of t 1909, guar 
anteed as to interest by the Philippine Governmnt under A §. Con- 
ress, are limited to to. $30,000 which ,000 cove beer issu 
The bonds were redeemable as rin: at 818 to dime’ * To or by lo 
ing fund of aie yearly from May 1 191 . 
oli 


215, 276, 717 1711; ¥ 
sinking 
agreement of sale ratified 


Pp. 
increased fund f: 

der 
Northern Lines First Mtge. tee. 69 bonds one $7.716 
were canceled as of July 1 He In 1 thereof th: 

236,000 Manila RR. Co. Refundi Ra 3 5% ah eee 

July 1 1916, a first lien on the N: ern Lines and, subject to the 
Lines = ‘4s, a lien on ae Roenen sages, _The ent hens is 


F 





stock for 


duced from 4% to44%-. The A and B issues thus to be first and second 
charges, eS aaeds’ o on the $13,236,000 new Ist M. 5% 40-year bonds of 
the American co. and on about $2,000,000 Southern Lines Is ™. 4s. See 
also V. 102. p. 2166; V. 103, p. 145, 493, 1032; V. 108, Bs 1888. 

REPORT .—R for cal. ear i914, in V. 101, , showed: Gross, 

$2.496.367; net. taxes, $1,011,430; other tneseee, SFisr 188; charges, 
1,227.06 
. fugene &. Reed is President and L. F. Goodal both of Manila, 
¥- Y. representative, C. A. De Witt, counsel, Sow . 44 _N. Y. Olty 

" 104, p. 1801; V. 105, p. 1802. 


NO THEASTE N RR.—Owns from Manistee, Mich., t to 
VRANISTEE & f Rr dy Eng 15 m.; Platte ey to Empire, 


fet., 17 m. AL, —o “3 a; 8 J. %. and spurs, 53 ma leased, 1 m.: operated 
ind-r eontract, 6 m.; 243 miles. Stock , 

Of the bonds ($1,500, 000) 340. 000 mature yy 1 yearly from 191 to 
1938. Sinking fund of pane lus income, beginning Sul 1 ped. 
to be used to call bonds i 4 ot o! ,000 h A 


¥ 05.4 interest until $1, 
been canceled. V. 88, p. 375, 1363. 


ARNINGS.—11 os eg » Par $440,137; net (aft. rents), $31,1 
wt 1 to Nov. 30. (1917. Gross, 470,789; net (aft. cones): SBS 281 


REPORT .—For your ending } Pes. 31 }0t7—aee Vv. 106. A+ ae 





Cal. Year— an tre Hire Dp. Balance. 
7 $483. 161 def. $9. %i5 $68,475 Cr$26,2 6 def. pay Be 1943 
 Tlbeinenlaeatete: ‘309 98,143 67 883 652 
It lbodechuan 797 63, ‘623 71.702 2.374 "def. 5 708 
Pres., Edw. Buckley, Manistee, Mich.—(V. 104, p. 1489; V. 106, p . 2011. ) 
MANISTIQUE & LA E SUP Rion RR.—Manistique, Mich., on Lake 
Michigan, portheriy to & Vv eiya branch to oles, 15m.; V. 81, p 
975: V 87. p. M70. The on Ar R. im Apr. 1911 g0- 
amired | the ‘entire o7 250 000 000 stoc onde pes 1100." Bonds oat -» $1,300, 
000 ear non-cum. nn ‘904: 
$37 7 si ae 35: taxes. 2 rentals, &c., $18:668: ba Ls SUF 320: 
4 St , after’ taxes, 522 Gen. 
Mer., Wi. Foor olcdo"O O.—(V. 92, p. 1109.) 
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MAINE CENTRAL RAILROAD Co. 


Owned & Leased Lines 
Controlled Lines 


- « « « » 13201.24 miles ‘emeneccmrommesce 
A ER 157.21 “es 
Total Lines Operated ...... 1,358.45 eo 
Steamboat Lines............. 
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1917, gross, 
Louis, Mo.; V.-P. & Asst. Sec., Osce 1 SA om "Dallas, Tex.; Sec., 
a Snyder, and Treas., E. Key, Marshall, Tex. mls 106, DP. 2011. ) 
MARYLAND DEL AW ARE & VIRGINIA R Y.—Operates Love Pt., Md., 
to Lewes, Del., 72 miles; Queenstown Jct. to Centerville, Md., _* m.; "total, 
77 m.; and Posies to Rehoboth, 5 m., Is trackage over Dei. M. & Vir. Also 
owns 10 steamers on the Potomac River. &c., but on yo 20 1914 was 
ordered to dispose of prectaass oy all its water lines; at last accounts the mat- 
mer was not —— y, decided 101, p. 694. 
Stock, $3,000,000. of which ‘one-half each of common and 4% non-cum. 


pret; ; par of shares, $50 $50 each: 5% bonds due Feb. 1 1s. $2, 000,000; 
cans and bills Pane ae Dee ST igi? $836,750. Balt. & Atlan: 
tic Ry. OOOO pe system) in Dec. c. 1916, LS ae” ail ‘the “go 

and PTionet, B50, L.& and guaran 917, 
ie 01 Yas net, $59, 354; oth. Panne $1 19 ¢ Bn 315 51s. ea. oe 
Year 1916, gross, $924,287; net, $33,424.—( 105, p. 607.) 


RYLAND > PENNSYLV AREA RR. a pakimere, Md , to York, Pa. 
78°0 + m V. 72, 1910 obtained right to build to ‘tidewater. 
3TOCK AND B NES m. ¥. - authorized, $3,600,000, of which $1,997,- 
600 reserved for conversion of notes (see w) future requirements 
In 1902 the authorized ne of thei first 48 was reduced from 
$1,200. ,000, of which $203,000 reserved to retire the 
ttom 5s ‘and $100, 000 additional for future 


eg 6% notes of 1913 
viding 
mina teed bonds. Equipment notes Dec. 


1917, $35,500. V. 96, p. 203. nid on Hi, 1103, 1901, 3%; 1902 to Apr. 
1914, ", 4% yearly (2% A.&O.); none since to and incl. June 1918. 


EARNINGS.—11 mos., {1917 .-Grom. Of $494.216; net (aft.rents) $110,290 
Jan. 1 to Nov. 30. 916_.Gross, 450, 256; net (aft.rents), 108,928 
EPORT.—For year ending Dec. 31 1917. gross, $534,599; net, $147,- 

690; int., rents, &c., $100,171; bal., sur., $47,519. In 1916, Crome. $489,- 

894. Pres., 0.’ H. Nance.—(V. 100, D. 397; ve yea y- 1092, 1973 +) 
MASON CITY & FORT DODGE RR.—(See M: 0 Great West.) — 

Owns road from Oelwein, la., to Council Bluffs 259 | A dayfield, Minn., 

to Clarion, Ia., 100 m.; branches to Lehigh ville, Ia., 19 m.; track: 

uncil B , 8 m.; total, 386 m. 
estern owned Dec. 31 1916 entire outstanding com. the please Gres 205-- 

752 of the $14,000,000 auth.), and operates the road as pert of its main line 

to Omaha under 100-year agreement dated Apr. 30 1901, and modified 


into 
ecan be made without 
aryland & Pennsylvania Fer 


une 1904, M.C.& Ft. Dy receiving 60% of earns. on business interchanged 
———e showed 8 a oa June 30 1916. See V. 95, p. 1274. 3 905 

AY 000,000 4% bo arg on pone Gale. Great W . and 
73, Pp. 566, 616, ooo “vy. . 640; *p- 1782: Vv. 80, 75621. 
Earns. inci. in those of 0. G. W. pe BL p.1274; V. 99, = “1451.) 
MASSAWIPPi VALLEY Y.—Province Line to Lenoxville, Que., 34 
miles, "4 branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: total, 40 =. 


Leased for 999 years from July 1 1870 to the Connecticut & Passum 
Rivers RR. Stock, $800,000; per of shares, $100; dividends payable 
and Aug.1. Dividends, formerly 5%, 6% since Jan. 1°97. Of the Aa 4 
400,000 owned by the Conn. & Pass. River is Sopoaees under its mtge. and 
50,000 represented by Connecticut Trust & S it Co. of Hartford 
% trust certificates was purchased Feb. 1 1910 under its se at par 
In April 1911 Bos. & Maine rec'd authority to purch. ak. V. 92, p. 1108 
McCLOUD RIVER ga~ oe from Sisson, Cal., to McGavic, 50. 6 wee. 
Stock, Stock, $1 4200S 3 $1, pas 000 auth:), Mercantile Trust Co. od 
qm +a . 85, p. 1005. $37,140: interes coding Jgne 30 isie. 
gross, $313.4 880; “net, $53,646; other income, a: ‘844; 
Bal def., $6,058. Pres., J. H. Queal, San Fran OV. 85. p. 1008) 


MEADVILLE CONNEAUT LAKE & LINESVILLE. Meadville t Lines 
& 5 miles, and branches, lle; » 21.6 mies, Leasea 

to siy it 1 1990 to bag Bessemer & "Lake Eris RR.: rental, 25% of 
,000; par avidend >. 1913 Beis: 1918, 


8 , $50. 
§ (2% A ar oO.) net, 
446: bond int., $10,000; rentals, $348; di #38 000. ba l., sur.. 
ore For year 1916, gross, $32,470; net, ‘$311 4%) $8,000: ba p. 709.) 
MEMPHIS DALLAS - & GULF RR.—Owns fom Ashdown to Hot 
114 own ‘Texark 20 m.; Graysonia to 





, 6 m.; Daleville to © Dalark, 11 Ly total, 161 miles. ‘Extensio. ns pro- 
north to Memphis, Tenn., 255 mil es, edumete te tistian aes nm. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
Pee Road | Bonds| Value |Outstanding % Maturity | Dtetdends are Payable 
Dexter —"s & Plecatacuis uis stock cook 5% ren tal 999 ¥ 17 $100; $12: J J 1°18 2 Dover, M 
ren no oes ,000 5 & Ju . Office, . 6 
enirst MM Dex ter to Foxcroft &c guar by end__BBz 17; 1889 1,000 75,0 4 J & J\July 1 1920» ” Bos Sate & Tr Co 
Hereford Ry stock (rental 999 years)_.__...______ Oe cane 100 ),000 4 M & N|May 1918 2% Treas office, ce 
European & Nor ‘An stk 5% Taal ob ve — 138 . 100 2 #04100 5 rN & 5 red 1 1918 2 Treas office os r, Me 
ap hi Preis 494,100 
Upper Coos RR stock 6% rental 999 years.....__~ 55| ____ 100 350,000 6 |M & N May 1918 3% Office oPortiand 
pene Mennortemce tee = 4358) gus «tic $6 . 100 , 3 ! . acs 7 & y yay igis Dag Necks, Banton & Port —™ 
astern Maine stk 4 4 % rent OOS ai ais 19), Fsz0l 1.392 0,000, 4% |M & N|May 1918 2 4 %lOttice, Rockland,’ Me 
| Na me Fer boy Pe -8fz esakee ,000 4 I & dJiJuly '27-Jan Fidelity Tr » Portland 
Pe non ml & Caonanes ek tae r et e B os M 22 100; 1,000 10 M N 11917 5%|Manchester, N: 
en’ ¥ PRS ,000,000 & NINo 191 ew Ham: 
Plain bonds (not mtge) .} by B &M.... zc ---| 1892 1,000 274,000 4 tS & J fom 1 1922 Wes Bost & Me RR sue 
Mashattes a (Elevated) ye N —Stock $600 000,000 __ bd eee 100} 60,000,000 7 Q—J (July 1 1918 1%|165 Broad way, NY 
Mod M $5, 499,000 g call at 105 (ave text gold Cone’ A 3 1913 roan than 4:593°000 3% > £ Disune 1 2013 do ao 
Manila— Ist M Sou Lines ¢ int gu sfred ted 110P x0 ee sia 1909 1,000 “&c 13,714,000 46 M & N Bee te ye Philippine Nat. Bk. 
New Ist M & Ref on Nor Lines $13,236,000 ----Ce| 727| 1916 |" 1.000| ‘Pledged Se |S & J\July11956 |New York 
Benistiqns & & Lake Sup—iInc M 4% n-c $1,300,000 _ 68} 1909 1,000} 1,100,000;\Up to 4;M & S/Aug 1 1934 Detroit ‘ 
E—l1st M g due 40M y’ly text._CC.xc*| text) 1909 1,000; 1.172.000 52 WJT & J con 1919-1939 IN Y & Grand Rapids 
Manitou & Pike’s Peak Ry—1st M $500,000 ¢__F.xc* 9} 1908 1,000 500,0 5¢ |A & O|Oct 11928 New York and Chicago 
Marion & Roe Vatic First mortgage RY--| 18] 1902 §00/ 375.000 6 3 & JiJuly 11922 |Bank of Marion (¥ 
rion e Valley Ry—First mortgage... .-_ J a.). 
Md Del & Va— 1st M $2,000.000 auth miosis ase pe 905 1, 2,000,000 5¢ iF & Alrep 1 1868 Treasurer's Ottiee, P 
area & East Texas—ist M gold ae 911 1,000} 1,180,000 56¢ J & Jiu 1 See t 
ary yh tn yy lvania— York & Peach -x 40) 1882 50 &c 202,450 5 Mé& SIA or 1} 2 See Tie. Tr.Co, York 
rst mortgage Za AGO gold call a& 105. ReeBa zoe 80| 1901 1,000 897,000 4¢ M & SiMoh 11951 Brown Bros, or Bale 
Income mortgage $900,000 4% call --MeBa 80; 1901 1,000 900,000|\See texti|A & O/Apr 1 1951 1914 « 4 ae As‘ 2. pd 
Notes $500. $00 gold |, eBa.xc*| -.. 913 100 &c :000 6g |J & J/Oct } 1338 Alex Brown & Sons, Balt 
Maryland & Anon fg - g ¢e0 red 110--xx eS 1,000 At 5¢ M & Nimoy 4 “.. doy 
Mason City & Fe Dodge—1 ft ete Ce.xc&ér}| 378) 1905 1,000} 12,000,000 4¢ J & DiJune il 1955 Mergen ac Oo, # 
Massawip k guar same div as hy & Pass... POT ceca 100 800.000 6 F & AjAug11917 8% Sate Di De Gog. Bost 
d ver-— First morte $1.200,000_.....-- -.-| 1907 1,000| 1,200.000i 65 |A & OJjApr 11937 
ead cevornes ea wanegelenar ecameeace| 3) 16h | nam] goon) BS aia tae dea tue R 
em Da ase 
m Paris & G wistaters gs. B00 FOS begin 1o10-x ---| 1908 1,000} 420,000; 6 H 3 & 3\jan i 1833 Mere Tr Co, Little Rk, Ar 
MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike's Stock Sythertans. $7,675,000; 00; outstanding $1,027,000. Of 
Peak, 8.9 miles: standard gauge. Operated from April to November yrly. | the lst and ref ld 6s Bai 600. ooo issu 1,015,000 were 
Stock, $500,000; par of shares. $100. Div., 40% paid in 1913-14; 1915, | issuable at once, 7 $430,000 are of be tases $1,019,000 wae 
t., 10%; 1916, none. Int. on bonds paid by 1 1917; none | Paris & Gulf ch are gu oe pein a o interest Nash- 
pa. d since to May 1$18. For year end. Dec 191 $57.959; net, | ville r- ) ANS. "Oo. and $2,165,000 for road acquired or cons' 
oss, $3,986; other income, $1,475; bond int., $25 misceil., $226: | at $18, mile in 5-mile sections; aw 4 aes ye +3 101 ie 
def., $27,737. Pres., H. J. "Holt, Manitou, Colo. —{¥; 16. Dp. 2011. ) to Jan. 1 4 18 at 103 and int. thereafter; $0 1015. S685 
MARION, & RYE VALLEY RY.—Owns Marion to Sugar Grove, Va.. 000. TT eer: Cae crusts May 81 1914, $18,669; loans 
18 miles. panization ta June 1900. Santrolied b by United Sta payable, 
Se tester Stock, $100,000. par, $100.” Dividend 1915, 6%, SF Ts Teens June 20 2916, sress, 3500 206: wot, 008.514 ie 
onds $175, Ent table above. Ba , Pp. 1472. Year en June 30 a Fat eat $270, oBt 4 net, after $45,571 $34 +7 def., $2,662. 
1916, gross, $86,138; net, $33.291; int. &e., $22,302; bal... sur.. $10,899. Pres. ‘Brown, Camden, Ark. V oP. d Gon ieee O. O. Hender- 
Chatlion: Marion, Va; ©. H. Miller, Fairmont. Va.—(V. 96, p- 1472.) Oe a ae Sec., J W. Bishop; ‘Treas., W. Hi. Toland. 
MARSHALL & EAST TEXAS RY.—Owns from Elysian Pigide. a miles : 
south R Marsisall Tex., on Tex. PS fm roy Sn on M. K 92 m MEMPHIS UNION STATION CO.—Owns union passenger station at 
branches, 4 miles. On Jan. 25 1917 Bryan Snyder ‘was made ere on Memphis, Tenn., used by Louisv. & Nashv., Woon. Chatt. & St. Louis; 
application of St. Louis Union Trust Co. , p. 452, 1899; V. 105, p. Southern, dy: a "Pacific a St. Louis Fagen oo = ay 
,. + In May 1918 was reported as pA by Director-General of lines on the "bast as. s*Btock, $100,0 3.000, owned ed ~~ five | Hw = 
———-. osed. : nam n Nov. made a mg e. rust Co. of ns 
stock outstanding, "$200 Son OOo det ¥ bo M4 060.000 Pi 08 as trustee, to secure an issue of {000.000 "5% mgold bonds, guar. jointly 
. 93, p. 589, 17 7. Loans and bills payable Jun June ($5 000 1916, $316,797: car | and severally by five roads nam mned. Seneerean Moy “ 
cme ‘ For year ending June 30 1916, gross, $188,357; oper. def., | Sanctioned oor outlays $5,000 Re Mons: 93, p. 1324; 
$17,494; taxes and rentals, $9,989; raw hg inde "$58,000. For cal. year | D- 1411, 1542; V. 90, p. 236; V. 91, p. a 97, D. 16253 
$123,694; def. ‘aft. taxes, $4,580. Albert T. Perkins, 


MERIDIAN & MEMPHIS RR.—Owns Meridian, Miss., to Union, 33 
miles, with large terminals at Meridian. In Jan. 1918 the Gulf Mobile & 
Northern (which see) purchased the cutstanding securities ($500,000 stock, 
$1,675.000 1st M. bonds and Cae 000 poneeey notes), +, the properties 
are operated separatel V. 106, p. 296: 105, > 2543: 103, p. 1118. 
In 1916 the Meridian "Tombigbée | River Ss was BRAD as successor 
of the Meridian & Deepwater R rtly built, from Meridian west to 
Tombigbee River, 47 miles, of w ch y miles, from Meridian to a point on 
the Ala. Tenn. & others RR., was to be completed during 1917.—(V. 
103, p. 1118; 3: Vv. 105, p. 2543.) 


MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and ‘Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000) ene guarantee the 
bonds jointly and severally by endorsement; form, V. 85. 601. 

R. V. Taylor; Treas. & Sec., G. A. Cooke.—(V. 85, p. 601, 7402.) 


MEXICAN NORTHERN RY.—Seo page 137. 


MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Pueblo 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.; Zacatlan branch (narrow | auge), 33 m.; Huatusco branch (narrow 
gauge). 20 20 m.; Huajuapan narrow gauge. 28 miles; total June 30 
1914, 403 miles. se Suasamtecs tees debentures of Vera Cruz Terminal Co. 
On Nov. 18 1914 the litary authorities took over the line and no returns 
were rendered to the company. In Sept. 1916 the Sanaa ae sur- 
rendered ion, pus, * A r. 1917 egpin took kg: 105, p. 290; 
1802; 04, 1489; p. 991. In Nov. 191 had ‘Guan ‘oven the 
p= RES of ine Towante R.. National Ry. ne ng from Coatzacoalcos, 
Gulf of Mexico, to Salina Cruz, on Pacific Ocean, 188 miles; and operating 
Pan-American Ry. (Nat. Rys. of Mex. na Picacho to Suchiate, 285 miles. 
V. 105, p. 1999;_V. 84, p. 222. 


DIVS. (Since'04.)1905. 1906. i bi 1908. 1909. 1910. 1911 1912. 19138. 
Ae Second. prét=-%} OMT able Bu ielestis 6 8 
pref... a 
Common.-.-- % mien % 19-16 2% 2% 
The holders of the peupasens deb. stock and 444% 2d debentures on 
Jan. 11 1917 voted (a) efer until 1919 the ent of the 9 installments 
of interest due in dP ees 1917, 1918 and 1919, and to issue crv 
for the same bearing 6% interest, due on or before July and Oct. 1 1919, 
romnectivels: gud a “2 —_ the sink. fund for 2d deb. in 1915 . 1919. 
‘Oftice 1 Broad St. oe London, E C., 2.—(V. 106, p. 2011.) 
MEXICAN SOUTHERN RY.. -- LTD. —Puebla to Oaxaca, Mex., 228 miles, 
all narrow- gau a branch, 31 Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m.; xaca to ‘Tlacoluia, 20 m., opened Jan. 1912; other, 7 m. 
total, 302 miles; elaine 19 miles. Tehuacan tram lines, 5 'm., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. Ord. stock, £1,000,000. 
The asses June 8 sqgo to the State without without payment, ¢ except for 
stations, rolling stock, &c. 2642. 1010S to 
Interoceanic Ry. of Mexico. ee that com a rental , F 


pany. 
July 28 and Dec. 31 1914 and » > 28 and April 27 1915 was to ye June 3, 
by 5% deb. certificates redeemable from earn As no rentals have been 


receivei from Interoceanic Ry. for period subsequent | vas sune. a ety y 
extension of the moratorium was agreed to. 101, 98. p. OF 
{nt. on 2d debs. (now ist) pepahte | only out a. profite * eb. 1 & Aug. i: 
OFFICERS. neuen. Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St., London, E. O.—(V. 80, p. 222; V. 101, p. 130.) 
MEXICO NORTH WESTERN RY. c- Gane and controls 540 % miles 
Ciudad Juarez Tabalaopa unta to Minaca.._....-.-.. 
ND cd a eae 475.78 a to Chuichupa(bullding) 
San Antonio % estearerae 13.05 
ae aus 000.000 fh, per year, and 3 mills at Pearson SS eee 
$7 850.600,000 year. Controls plant at Mire Paso Tex., 
capacity 130,005 Bi £ year. See V. Sy 9: V. 89, p. 348, 470; 
‘Beach’ $46,000,000" gs $100), of which $25,000,000 issued. 
BONDS. —Present limit Ist M. i £8,459,700; issued, £5,600 . V.88, 
p. 749; V. 93, p. 28, 1324, 1463; V. 95, p. 176; V. 97, P p21. on 
As to “i% cumulative convertible income ponds. yi. 1037. 
The issue of 15-year prior-lien 6% bonds is limited to £2 (000, secu 
by a prior lien on the D catire property. 


Red. at 102% any ‘ata 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first pagel Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payabie 
.xc*r* iy 1 2 ge iM & NiNovii1 Bankers Trust Co, N Y 
ae] yg BET fee Me fee Geli Gometeeaee oe 
dgenér| 3.37 It 1, é&ec y 4¢ M & N|May 1 Guaranty Co,N Y 
a’ 
10 6 t....Gx 6 1899 diouaiaiaa b326,000 6¢ iF & AjAug 11919 82 Beaver Y 
cddidi wasted onal “nem 60} 3,000,000|_....-._|_...--._|May 1 °13 114% |Office, 82 Beaver St, N Y 
mtge ext in 1909-G.xe*&r| 83) 1800 1.000 a708,000| 6¢ |J & D|Deo H 1930 do 
Ry share capital stock_-_ giessih.: elibcats CR, eR: Fee Nov Be 3 Glyn, Mills,Currie &Co,Lo 
roterence Stock 8%... ....-ccsscccodccccce enaiael* sdeibaaide EE BE MDE, 100) cccnccecloonnawuin Nov 6 ‘13, do do 
preference REN ARE HO FG, ees Mee) £1.011 900)... cccac|gncsnany Nov 6°13, 3% do do 
Perpetual 6% debenture stock.........-.----._- 403) ___. £10| £2.000,000' 6 J’-& J\Perpetual See text 
24 debens £1,000,000 auth red par since 1912 s f_. ---| 1909 £100| £480,700 4% |A & O/|Dec 1960 See text 
Mexican fou n Ry—ist M 4% deb stk redat par 90 yrs) | ___ ot bids: somata gett. ‘ F A — Siiiilgtinns slbbiianin dean ciaditeniasanades 
NE , ocnic ovcantinieinniiiiewdiiecualibin aii nvidia oe | § 3 joanccasole§ >: > (Miele hemainne 
Mex No West—Prior lien bonds £2,500,000 red 102%;  ... 1918 £100) £1,671,000 6 to.60e 1928 Sept 1914 —_ deferred 
196-30 GOGR S-BUS no cece mipttcekcid ditvinds demi digas dicaieeti ae £100) £5,600,000 5¢ \M & S§S/Mch 1 1959 "1 def 
Conv income bds £1,000,000 6% cum red par sf.c*| -_.-| 1912 | £20 &c| £750,000\Up to 6|M & S15)-............- lst coup Mon Sols 
ag rod gold 8 bonds £480, Fei naniumtcluiawtepines coumolk aaa (% G&  Jucenscdilgbcedinesaats See text 
michigan Cen nan untied endl atte a $100|c$18738000|See text|J-~ &~-3|July 20 “18 2% |Grand Cent Term’l, N Y 
peiponine io: Megs 2200. pO .g09.000 WERECSS SE eo. Sy ae Peas mnesune 18)... .nclooendoan oe Oe ER oe 
First bts Renny | $18 $000, boo, OS Sa G.xc*&r| 270) 1902 1,000 &c| 18,000,000 3% eM & NiMay 1963 Reg at GCT;: Ang G Tr 
M C Michigan Air Line first mortgage----Un.xc&r| 115] 1890 |1,000 &c| 2°600; 4 J & dJiJan 11 Union Trust sa 2 
ist M on Det& pedo OS SS Tor ON Un.zc 171) 1881 1,000'| 4,000,000 5 M & §S/Mch 1 1931 do 
do do mds without coupons...zr| 171) 1881 |1,000 &c 5 Q—M (|Mch 1 1931 Grand Central Term, NY 
Pohenteres CG... ncsscacesssobeneccee G.xc* &r* -.-| 1909 000&c| 7.634.000 4¢ \A & O/Apr 11929 do do 
M C new M on Gr Riv Val $4,500,000, g text.Gxc&r Spee ee 1,500,000 4¢ \M & SjSept 11959 do do 
M C first mortgage on Kalamazoo & S aven.xUn.r 889 | 1000&c 700,000 5 M&WN 1 1939 do do 
Mich Cent ist M on Jack Lans & Saginaw g..xc*&r| 379) 1901 1,000; 1,707,000 3K%EM & S| 951 Reg at GC T;cpatGT1 ° 
MC ies M on Joliet & Nor Indiana $3, ,000 g_x 45) 1907 |...---.. 1,500.000 4¢ \J &JI 10\Suly 10 1957 Guaranty Trust Co, N Y 
Eauip. Te $4,500,000 ($300,000 annually) gu. gyc*| - _| 1915 1,000 +900 ,000 56g |A & O}Oct New York and Phila 
Bay Cit & Battie Cr bg? M op gu p & i end_Mp-zc* 18] 1889 1,000) - 49,000 3¢ \J & DiDec 11989 Union Co, N Y 
Battie Gr & Sturgis Ist M p & lend. -Mp.z0* 41| 1889 1.000| -'x421.000, 3¢ |J & D/Dec i 1989 do do 
| acer &Det et 18t $4,500,000 € 4 g¢ gu ote 59| 1906 | 1,000&c|} 3,100,000 4¢ J & dJiJan 11956 Grand Central Term, N Y 
v Tunn 
Middietown & Unionv mph gh, Pt gy Lona M nt Bf $600.00 000... Ee y 14| 1913 | 100 &c 200 .000 6a \M & NiNov1 1933 Empire Trust 50, N Y 
Second M 6% no just inc re |S eS 250.000 See text! M & N'|Nov 1 1933 Bankers Trust Co, N Y 
a Exclusive of $31 ,000 heid by sinking t of -) 32 4,000) additio|na! in sin king fund. | 
c or which $16,819,300 held by N Y Centrai RR Co. xAn additional $79. 0)00 s guar by N Y Ceintral RR 





notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229. MICHIGAN EAST & WEST RY.—Manistee to Marion, Mich., 72 m 
The payment of coupons was deferred, owing to financial conditions in In 3 March 1918 was denied authority = 0 ee ie business and junk the 


Europe and Mexico. - 99, p. 674. ad. To be ood as * going concern: 3 vu oD, 07 gee 5175. 5,000. ‘sey Sane. ae 
OFFICERS. —Pres,, R. Home Smith, Toronto; V.-Ps., H. I. Miller. rece * gt y P. Ps : 91, Pp. ; 

N. ¥.; Miller Lash, Toronto, Can; Treas., U. de B. “Baly: Toren: _— Bins yable is 51 000 ‘$131,400. S20. DOS, par, $100, otf € gross, 
M. Trueb, N Office, 115 Seeaboe. | N. Y.—(V. 163, p. 938.) ills payat O8.692: int.. rentals idfot year en t. $44,909 re 


ICE SAS CENTRAL RR.—(See Maps New York Central L nes) Tome Trees’ F. P. Leffingwell Cot ot Chicane. ~tpad 100 p. 11883 
AD.—Main line—Kens yo to Re og 272 miles. 
ps TWindsor to o 7 Bridge (Canada thern), 381 m.; Branches MIDDLETOWN & UNIONVILLE RR.— Middletown we, H, N. Y., to 
owned ‘and leased, at 8 m.; trackage (Ill. —. ) path “ae under per- Unionville, N. Y., 13.65 miles. Has ent with the - Ontario 
Lace eS vgs nat ni other tae a ay t fi ys gt 1 LD sf er & Western Ry. for, the po 3 pam 9 my aity . — -_ in eyed 
Ww miles o rac 7 miles of four track an es e Dan rack tering that 
éracks, &c. wees a rancor. in N.Y. Nov. 14 1913, Successor (V. 97. p. 887) of Middletown 
Chicago Kalamazoo & Saginaw Ry., ravines as tg ag Mich., 55 m., onville ater Gap oreclosed a ndependent 
is controlled but operated independently. 50 Sharehold >rs | Stock, $150,000, held in 5-year voting trust, with authority tn majorit id 
votedJune 8 1916 to purchase 15 cabsidiasien. Inches Pall those =a og” +4 | trustees to sell same. Adjustment mortgage coupons have been pai 
in bond table at head of pageexcept Detroit River Tunnel Co. 102. | follows: Nov. 1915, 1%; May 1916 to Nov. as 66 2 c.- epee PMay 1 1 
Pp. 2254. Has gs interest in Indiana Harbor Belt RR. ese that | 1918 (for 6 mos. ending O ct. 3 tee 4%. Oe we 1797. 
co. and V. 106, 018. For 12 mos. ending ,o 31 1917 ‘gross, ‘E80 319; net, $38,037; int. on 
Third-rail pent at Detrote River Tunnel, 2.42 m. jong. - leaood for 999 | bonds, $21,320; rentals. $2,825; bal.. sur.. $13,892, against $1 "04 
years. V. 20.7 710; V. 91, p. 276; V. 92, p. 1499: V in 1916. Chairman. Spices Erb: Pres., Charles I. Henry, 21 State St., 
The U. RR. Admin. in 1918 sanctioned al outlay of a $4. 426,225; | N. Y.; V.-P. & Gen. Mar., J. A. = Treas.. Garrett T. Townsend; Sec... 
equipm Hy $15,601 ,332, and had made the company a $4,000,000 6% de- | Frank H. Finn.—(V. 105, p. 1617; V. 106, p. 1797.) 


Zid, joan also an advance of $900,000 on account of rental.’ V. 106, p. MIDLAND PENNSYLVANIA Bap in Ty —Projected from Millers- 


burg 4 Ashland, tock aut! ——— and outstanding, $2, 

ul i jog Wb yoak ood bl hy sO sek: So ABlde S16 Si0e 85,000". Bonds authorized. $3,000,000." Abe Higsnter ia Grasse sud 
n year go n or and so ho Feb. 191 t construction 15 miles, a com 

ot the $18, 788,000 stock issued. See that company’s statement (also fo at Pia say defaulted July 1912. Pres, Wm J Gee -Treas.. 


. D. 1787; V. 96, p. 1424, for proposition looking to ultimate merger H Williams, Pottsville, Pa. —(V. 95, p. 298; V. 90. >. ier.) 


pe DIVS.— {°91. "92-'94. "95-'05. "06. ‘07.08. "00-14. 1915to'18 | MIDLAND RAILWAY.—Savannah, Ga.. to Midville, 90 


miles 
Bince 1800 %1 5 Kw v'ly. 4y'ly. 5A & “Sol. ar yriy 
From Jan. 1916to July 1918" 4% pa. (2% soa.) “V. 101. r A SLL ER Ay Savannah Augus ‘a » & Nort nee Lat sold fn 1916 
BONDS —The $100,000,000 Refunding & Improvement arial of | 1917 wan granted authority by the Geafgis RR. Commission to lesue $628 
1916, "covers about 1 1,200 miles of directly owned road tenmenents. | 202 more gheck sed aise $0 creates tee Rees. | ‘bonds will “il be used #9 refund 
, series, all equally secured. and about | bonds. Tue proceeds, and to acquire , 164,1489.. 
tying bonds shown in table above, after $10,000,000 of the new bonds bave Year 1910-11. Grons, $50, 185: Bat ers. =v Ot, p. 480, 18rd: ¥: fo: 
— F "tee magntanan ter dios polccunens mat st not excesd it aie 4 ; fr Excelsi Ark 
.—Owns and operates from Excelsior 
of the cost of such outlays. ‘The debentures of 1909 will be *gecured Che eee Aen a osith to Fidelity. Ark: also from Excelsior west 
new mortgage on a parity y with the bonds issued thereunder. V. 600. | to Silverdale, Kan.. and from Jenks, Okla., to Kiefer, Okla., a total of 
“ is Ln 1918 —-<_ so poe had —_ ree but a biock of them, 310.17 miles: a nder trackage from Rock Island, Ark, to Ft. 
posed, n pledg secure the $4,000,000 loan ° ; 
U. Government and ohemmabty wm m the | smith, 16 m. “and | fiverdale to Arkansas City, Kan., 9.; leases Wichita & 


a further amount in connection with 
the borrowing - i RR A Perel BS. - -_ remaining $6,000,000 7s July B01 For 25% of the gone earn btn Foe dcltenes rh dip oder 
ed to $8,000,000 Mic ent. notes Loned ier "796. 
918, and for other purposes. V. 106, p. 2018, 2123, 1901. taxes); total oper.. 386.25 m V9. p. 462.7 


Battie Creek & Sturgis bonds yak $500. 000, but of this $79,000 was sub- ° ORGANIZN- ay 1018 readjusted without foreclosure. V. 96. p. 554. 


guaranteed by the Lake Shore & Michigan Southern (now merged into The U.S. RR. Admin. in May 1918 sanctioned er outlays of $220,000 
the New York Central), z miles, being operated by that compan pany. STOCK —Auth.. -. COMMON, mon aad 8% Bist ,000, 900; ns, 
As to 34s of 1902, see V 74, p. 728; V. 76, p. 102; V. 83, p. 12 on $4.006.500 each of os ae 8 
4s on Joliet & North. Ind.. see V. 84, p. 1367: 1428; V V. 106, p. 556, 642 held in a vot steer or at Por’ any F time after 
Toledo Canada So. & Det. 48, V. 104, p. 1600; V. 82. p. 930; V. 85, p. 406. May i 1918, a tern , 
Ip ys 1909 an issue of $25,000,000 4 20-year debentures was author- | Sidney F. Tyee 3 . R. McAllister, I. 
ized, of which $7,634,000 sold to provide for advances. to Detroit River The e pref. stock en ee at par on a ridate after Jaly 1 1916 on 30 
Tunnel Co. Of the $4,500,000 authorized ct on Gone River Valley RR.. notice, and —! to the righ t of the the Cherokee Construction 
$1,500,000 are reserved for double-tracki ee eo -500,000 for future wr owns all of the stock) to as follows: 1916 and 1917. 
70 80. peer’ p. 945, 1002, 1061. 1254: V. 96, p. 1554: V. 89. at 40%; 1918 and 1919, 45% nim to pichase wpe 50%; 1922 and 1923, faye 
8 bonds, see Canada Southern ond Desa Bs ver Tunnel. BONDS.—The first 52 reepectively A 
Eaulpment bonds of 1 1915." sce V. 103. p. 145; V. 102, p. 1447. | V. 96. 0. B54, sree fmt 3nd eccond wacom ie de ose 
chigan Central uipmen Pirust’ y; : 
provides for an issue of $9,000, Por 434 % ea of 10TT W108. p79) Badal 025 oY anaemia gage $508,500 
ut not in excess of 80% of the cost of the equipment to be furnished there: common stock; (3) all of the $250,000 stock ied the 
under, payable in 3s annua! installments, the first installment Mar. 1 1918. | Sebastian County Coal & Mining Co. own about 18,500 acres of semi- 
on Nov. 15 1916 the board authorized the issuance of $1,962,000 of these | anthracite coal lands. Of the 5s. $5,000,000 have been issued on 
cortifinetes on account of Ay ae Se he ony wees caee and 50 passen- Pee /— repress of Guteten ding hones one a eens and 
ger and baggage cars; us n ut une none were +. ** remaining ,000, reserv © cost 
outstanding except as 5 cometeres Vv. 106, p. 2018 — impts., extens., &c., under careful restrictions. $224 006 have been is- 
senate with four other ew York Contra: Ite Lines sued, making $5,224,000 outstanding. See - alae 


g 
E 
! 
5 
i 
3 


covenants Vv. 96, 1423, 14 
O00 car 6 car este of Fat 907, 1910. eR a Se EAL Cee Cs T28: The interest on the adjustment M. bonds is tone paid annually, 
“s Lae Pr V. 86. p. 168: 


¢ seats 308 and 4 1 $2.¢ 3 023.005, sp reapeciively. 














a Co 1 exercise the bs ae to the 4 

oe SON FI Ph a 

oieaeda 4: mos.,{1918_. Gross, ro 766,270; net (after $3,391,883 | "*Fm°s aan 917 3% was earned, and paid on Sept. 1, 

Jan. 1 to April 30. {1948 -Grom 16,072,582: taxes), 2°7501232 | on Rajust Sige. So rane £0 tel open No.1) at Fidelity Trust Go.. 

ANNUAL REPORT.—Report for 1917 in V. 106, p. 2002, 2018 Philadelphia. V. 105, p. 909. 

our anding tee. 61 1917. £516. 1915. EARNINGS. —4 mos., (1918... Gross, $1,067,127: net, $320,921 
Raliroad t revenues —- - agernt 2-7 $5: 52,879. 434 $4 $46, 6.418, 790 $36. 540, 665 Jan. 1 to April 30. '\1917_---_--- Gross, 846,933; net, 226,140 

e after taxes__...... ’ ’ 1 —Years 
cyemer imoome. 5... 6 iG. dE ,802 936.830 "928;483 Leyvuet SARRINGS Te Ne after Other F py +9 Selepes. 
< . Earnings. Income. 

Gross corporate income._.-...-_- $13,474,457 $15,012,999 $10,214, 084 "925 $53.665 $467,221 $374 t 785 
Rentals leased lines. —— 22272270 $2.75 '914 “$3,250,907 "$3,444,651 | Secon 131166 si88. 507 | "53.020 $31.21 280.111 
Other rents and iniscellancous.~---- 1/000" | "569. Ingersoll; Sec. & Treas. Ofte Liber 
pibsoraaneeesmancis——-- FROTEY BLES 5801 | malig Pin SV e's 1005 TV: Hoss p18 108-908 

Th ge en hc are eer — ct. 
ae at alata abaie 00:984 eltiLL CREEK & MINE HILL NAVIGATION & RR ot track. 3. 79 7 
PETE wanwececcesccccncccene (4%) 749. 486 45¢5749, 520 (5%) 936. 900 total track. 59. 17m. ‘Leased in 1861 Preece od sears io Phila. & Reading RR.; 

Balance, surplus__________ 852,436, oP $3,886,932 $1,876,881 | °° Sesumed in 1800 by Phila. & Reading Rathoay. rental, axes 

saisiabieel ,—From Schugtkit Haven to 

x Includes”stock purchased Jackson Lans. & Sag. RR.,” $1,151,150; | agiNG HILL & Rterprise Jet, 96.72 ma. 20, track track, 18.85 m.; total track 
Grand River V. RR., P3405. a7%: j adaitions, Se. $144 459. 129.91 m. mm: ee — reduced to 6% on stock under new lease for 999 

Pres., A. H. Smith, N: Y E. D. Bronner, Detroit.— ears from Jan. 1 1897 to Phila. S Read. Ry. Co.; 2% % is paid in Jan. and 
(V. 106: p. 2560.) BS in July. 35% being deduoted for taxes-(V. 06. D- 1365, 1423.) 
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82 RAILWAY STOCKS AND BONDS [Vou. 106. 
j i 
PANIES Miles Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
(Por awntatene. tet be ee on first pagel Road | Bonds| Vaiue Outstanding| % Payable | and Maturity Dividends are Payabie 
Midiaod Pognerl venie ies. $2,000,000 goid red s f. ike isto | $100 &c $812.00) 5¢ J & Jisuly 11960 July 1912 coup not paid 
conso C1 £0 Se ccrctisandaie sagedtagnons ona lowommepeme| S00 COG 12 ccn no ss| ccewcecn |cocensaregeesslor nc conse rcessescereso 
—Ist Mg red "16. GPxc* 299| 1913 | 1,000; 5,224,000) 5 A & O/jApr 1 1943 New York and Phila 
ee AA ie Mod income) gold red. par FP P.xc*, 299) 1913 100 &c| 5,512,500|\Up $08 % Sept. 1 |Apr 1 1953 See text 
Wichita & ‘© Mid nd Val lst M g gu red par._-.. xe woo} APL! | 1,000 00 56g \A & OjJan 1 1931 Office, Philadel; , Pa 
Mill Creek & Lop A Hill Navigation Sins io ars ao} eine | 25 "323.375| 10 J & dJ\July 1918 5% ng Term, Phila, Pa 
Mii waukee ike © a & Webtern— Milwaukee Sparta & Nor th Wes tern —Seje Chicago & North Wiestern 3 
See ° 
Mine Hil & Schu Ikill oF hia vee Stack (6% rental) __-!| ies 50 4.210.200 6% |J & J\July 15 "18 3%/Office 1198S ‘2 St, Phila 
Mineral Point & Northern—ist M $450, gold _F.x, +7 1995 | _ 1,000 000; 5¢ |M & N/May 1 1925 Farmers L & Tr Co, N ¥ 
Gineral Range—Consol mtge (text) gold red bi 105. z0| 1891 | 500 & 693,.0004¢&5¢S & Jidan 11931 Wall St, New York 
bay hy mtge interest guar by Canadian Pacific.Fz 38 1901 | 100,000 000,000) 4¢ J & dian 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assum__z) 34| 1891 | 1,000 25,000/ 5¢ |J & JidJan 11931 55 Wail St. New York 
Equipment Trust notes Series 1-................ lnndit PND Ninhiaiind 311,070) 4% |Monthly|Oct 1 1920 Marquette, 
do do Series 2--222222722222022 rl Saae |e t 5.533, 5% | Q—F |Aug11918  |Montreal, Que 
OS SR Stine anes asi ae Mt BRT 69,000) 5 M & §8/Mar1 1921 Marquette, Mich 
Pe. Red - & Manitob— ist M $700,000 ¢_F.xc| 83%) 1 1,000 700.000) 5¢ |J & D 30\June 30 1925 First Trust & 8 Bk, Chic 
Minneap & St L—Stock, all of one class, $26,000,000, _-_| ___- 100} 25.792.600) _...---- ROG | OW Meee |. 2 be cishakddstdnoacdoda 
First mtge Merriam Junc to Sp Lae g--- F.zc* 109| 1877 600 &c 950, 7¢ |S & D\June 11927 do do 
Pacific Extension first + BE FO Ce.zc* 103; 1881 1,000; 1,382,000 6¢ \|A & O/|Apr 11921 do do 
First Consol M closed Ms pti Cenc’ & &r| 602) 1894 1,000; 5,282, 56¢ |M & N|Nov 11934 do do 
First & Ref M $13,244,000 V 8b, id fs, “- m)_.Cex 779| 1899 1,000; 13,244,000 4¢ iM & S8/Mch 1 1949 do do 
Refund and Exten M $75, woe. -Gixc* &r*| 1,408) 1912 1,000 &c Ont oop 5¢ Q—F Feb 1 1962 do 
Car tr ser A g due $ ly (V Ae 1373) eP.x0* ail ae 1000 ,000) 5¢ |A & O|Apri1il9iv Penn Co for Ins, &c,Phila 
Gar trust ser B A. y due ae #15.000 early... re. ---| 1910 ,000 36.000! 5¢ |A & O/To Oct 1 1920 
do Ser C part due yearly _........-. ~---| 1912 1,000 110,000) 5 M & N/To Nov 1 1922)--.---............--.. 
do Bee D ue 3h 00S (000 zy Fe Feb 1 call H 302% Pepe Diet iabion 1,000; 1,530,000 5 F & AjFeb 1 ‘19 to '27|Penn Co for Ins, &c, Phila 
Equip tr due $40 call 1 ---PeP ~--| 1915 1,000 320.000 66 iM & NiNov J 18 to * 
Locomotive trusts due £4 250 tar Vv. RO p 556_. ~--| 1915 | 250 & 168,750 6 Q—J uly °18-Jan °25). 220 cnn nee cmenssecns~ 
Iowa Central ao M 6 (V 49, p 582)-.---.-..-- 7) 3 1888 1,000} 7.650,095 56g \J & Didunel 1938 25 Broad St, New York 
od ref mtge $25,000, ee text)..Un.xc* &r 1901 160 7,156 ,000 4g \M & S/\Mch 11951 
Car trusts ser A duo $32,000 yrly-------- Pal aes 1909 1 32,000i 58 M & NiMayi 1919 Penn Co for Ins, &c,Phila 
American Locomotive Uo no “600 oF § 5, 000 yily Pep:xo* sierag ted 1,000 234900 ae & O ze Ose 11 Now . do 
Des Moines & Ft Dodge gold ha eo 138| 1905 | 1.000| 3,072,000 4¢ |J & JiJan 11935 (25 Broad St, New York 
Hock Coal Sn lot BA M $600,000 Em.xc* o--| 1912 1,000 498.008 § J & JIi\July 1 1932 do do 
nh ft Pas Paul & eva com $42,000,000 _- daw ~atbvede 1M) 25, vr 7in1917|A & O/Apri51918 334|/Minn office; checks mail 
= eeucoum $21,000,000. na a 400 12:603.4007 in 1917/4 & OlApri5 1918 354 do do 
Wisconsin Cont lensed line ctts $12,500,000 auth.-|  =_-| ____ 11,176,800 4 Se te et Bees Se re eee 
Minn Sault Ste Marie & lems lst M gold_Ce.zc* 495| 1886 1.000 | 8,136, 4¢ 0 & dJisan 11926 Bank of Montreal, NY 
Te .—Highian Highiand Jct., Directors.—H. E. Hunt . Va Davis. pp Sbarinn Baygen J. 8. 
witNERAl point ay TERN I Scine 4.2 m.; er 30.6 miles. Bache, | oe Mp F yer, Newman =, Ww. HH. Bremenet ¥. P. Frazier. 
Stock, $550,000; i see table. For cal. year 1917, ee 6 &€ 2 c. —. Chicago: F. Cham edian and F. E. * Kenasto 
$137,314; net, Rh oli charges, $38,100; surplus, $15,141. Pres., . | Minneapolis; 8. B. November, Balto., Auta —(V. 105, p. 1104, 1419, 2366, 
D. Jones, Chicago; V.-P., A. P. Cobb, New York. V. 106, p. 2011, 2450.) 
INERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.. MINNEAPOLIS ST. PAUL & SAULT | oe. MA IE RY.—Owns 
one mat awk, 20 es. 28 m5 Sou Sange Gee ., Ke- | line from Sault Ste. Marie, a. via M to Portal, North Dakota 
weenaw Bay to Riad .. 36 m.; sfertossies Woner g AA. 5 ml Cat anadian tae 
pang ; 1897 : 1898. ; to Max, es; Glenwood a 
eens ene aoe alvin of 10307 ti00, 1%i 1807, 77%3 pe oye, miles: Thief River Falts, Minn., to Kenmare, N. D., 296 m.; 
BONDS.—Consols for $1, 000 are reserved for $3,000 old bonds. Of the ~— al A io, 00 eke, MP pb 1 Pollock 70, digg hee io Duluth, 
$503. 000 outstanding, 000 are 5s; the Can. Pac. on June 30 1916 owned - M te, "An, wv “s . 
remaining $254, ade are 4s) and the $1,000,000 . 48, 33° m.; one to Ouyuna,, 39 m. wen D- om 7 — a4 
both of which Wt guar. as to int. V- 15. p. Bo4. See V. 73, p. 986, 616:,V- 73, Grenville, 8D. 87 mn: total owned Dec Si 1917-3. 130 miles: also track- 
G- 736. OF Konnage & 191 Bont ee itera products. Equip: | Sge to Minneapolis, St. Paul, Sault Ste. Marie,’ Duluth, and 
. Apr. 30 1918, $376,903, iacl def in meng nee 30 miles; ae Wisconsin am = -¥ (which 0). 1 — miles; 
— ding D : less m.; total J miles. 
EARNINGS. mess 12 mate, pat harges ee aon to We z ; iey.. ‘hiet iver Falls . Minn 
1917 (12 mos.)___.- 1,184 850 $21,959 OD. td 125 70 def.$94,299 miles. Late became interested jpokane nternational ves 
1917 6 TB) on wate 598,014 06 5,932 ai 79,095 def. . 4, ‘057 | Edm n being now Pres. of both cos. V. 104, p. 1899. 
1916 (6 mos.)______ 585.213 134,499 3,612 78.453 sur. 59,658 HISTORY .—-A consolidation ae 1888 of Minn. Sault Ste. phe & Ati.; 
Epo sod they wine 1900 51 51 Oe Wiseousl er it. &S mae - ffordi 
n Cen m.s was pur affo a 
Min MINNEAPOLIS RED L LAKE ES Anos Ry RY ly x ATE ae sng eonnestion the road being Teased for 99 years trom April ii 1900: 
Dec. 31 1916, gross, $65 028; oper $55.355: not, $9. eri; tenes, rentals $11 ag, Aa iM gee Be gly ot have been issued ‘see Wis. Cen 
ed charges, $725; int Pon bonds, bal., ‘def.. $25,763 Cent. pref. for $_ V. 88, p. 232, 564, 686; V. 98, 'p. 1608. 
. ©. A. Smith: Sec., A. ; Treas., A. 1. M er. alte Ay on n Wise, Cent. ist & ref. 48 ($5,816,000 out) is guarante V.95, D. 


MINNEA > o—(See M — 1 
NEAPOLIS & ST. LOUIS RR mos ap.) ER ncludes: 





bene dS wa ‘. | Miies.| Road Owned ( nued)— 7ae. 
pe tp ee BB bes a 
Hopkins, Minn., to Leola, S.D.330 |Ia.C. & W. -Belmond to Algona, ra 
Gonde to Le Beau a ee 115 FREE ciniswondnodinnnua 
toga aie a. to Northwood: see 1916 ~ 
oe, St ORR REN Sp na 
Gwned and opers yp dee to Iowa Line. 13 m.. incl. above. 


” ORGANIZATION pol te in mg 4 nee? 30 1916 (V. 103, 
as a consolidation of Min - & a 
ptions 
on Aus- 1 ha 


P; 371; 
916. 
old vny 4 Feb. 1 1916. and allo 7 Ore 
no ue ou 
reduction o ee payable, &c. V. 103, p. 2163: V te: oe 

Rail nae A Aeinsen Gon in May 1918 ALAS 4 t. out- 
lays, ti, B25. equi + $278. 623. and advanced the company $750,000 on 
account of rental. , p. 2194, a 8 

STOCK.—The new ae 


y has an authorized capi 
000.000 ( pisal 


dated co 
stock of $26 $100), aeanea — A of which there was issued 
forthwith $25,792,600, the 7-41 to be reserved for future needs. 
DIVIDS. 97. 98. "99. "00. "O1. ’02. ’03. ’04 
Preferred _.... 3 3% 4% 5 5 
—None— 1% 4 
NDS, &C.—Bonds due 1927, Nos. 
tionst to those above, were assumed 


road, &c., 

iP8: 187. 3332; ' 332; V. 79, D. 2147; 
295 V. 69, p 

008 tbo ay Ai! i@asien” 50-year bonds, dated Jan. 11912 ($75.- 

000 auth. issue) are secured by a general lien on properties now owned, 


- "05 to Jan.’10. 
5 yearl None 
since 


pm or to existing pa. and, Lay the retirement of 
a ey a Dokets © Pacific R ~ became a Grst Ben on  £ beads of tas 
M.D, P. Ry., eek recent ,extencion to the ieee River 
He miles old in and $5 #5550000" ted 
were -500, deposi under notes 
ue Feb. 11016 The. 32-500 008° notes were paid off Aug. : 
Of the bo: “ase 91,000 were reserved to retire like : vom 


remaining bonds a amoun 
of underlying bonds, $1 & to retire equipment 11,073,- 
000 for im ts, 2d , &e., $3, Ming ‘ 
and $10 900.0 000 for additional road, a fee i <u pirgiase ihn peak 
: B: 


D. ;V. 98 1316, 
he'$8.072.000 Dee oines & For bonds dated Jan. 1 1905 
were g guar. pi &i. V. 79. p. 1704. 2606. ne Pops on ng Coal Co 
$600, 000 3 ~~ are a guar. oeae ie 
V.,104, p. 952; V. 101, p. 1714, 16 53 pee se “Eau. =, 


29. 
RA 7 May 1918 loaned this co. 750,000 on d 
adequately secured by collateral, at 6% int. at Vv. 106, Dy iB6On 


EARNINGS.—4 mos., {1918__G 
ag atypia + {1818 ross, $3,631,046; net after ”'$316,933 











fea .-Gross, 3,297,190: taxes, 719,481 
ORT.— 
calendar EREro Report for ot ear S586 me Ye 104, p. 2234. 2240. 
ok , 2 ae 11,005,063 $10,995, 1223 $10,319,210 
, 4S 3 rah pee oe 
—_——...................... =, 589.818 a 198.682 83, : 38 
I a ok ae ee Nec . 
terest on funded debi.227777777 777777 $3 :3o0'208 $3:133'403 | N 
nN a ee 145,547 42,659 
lameous deductions..........  __.... 291,090 501,523 
Balance, ager cp dhmnmaees. madeoes $750,118 $443,798 
Chairman, Chas. Hayden; Pres.. W. H. Bremner, inneapolis; V .- 
Treas., F. H. Davis; VP: Vrtres.. a “Townsend: Gen. Mer. .4 & 
Kenly, Minneapolis: V - -F., J. - oe e, og, eck: Sec. & Asst. Treas., 


968. 
Central Terminal Ry., in 1911, on Apr. ~*~ 1914 ——- a 
sow Ceiange terminal to facilities leased from the [illinois tral. 

ee ath ay 0 V. 93, p. 1463. 1387, 871, 285; V. 95, p. 744. 
R. Admin. in May 1918 sanctioned capital Ah stg of $1,278,250. 
at pee wey Pacific in Jan 1 ipts owned $12,723,500 common and 
fda ee 800 preferred. 


Preferred stock has “je right ? oe (non-cum.); 
- to 7%; then share — rata. V p. 549; V. 92, p. 882. 
yg ne os } "03. °04. - 06. ’07. ’08. %. can to ae 1918 
Common........- 2 2 4.4. 4 7 


% 4 year! 
BON DS.—Can. Pac. guarantees 4% int. on all Sa bonds a: 
reduction of int. to 4%; aiso on consols of 1888. . 784; 
23 About one-half Minn. & Pac. bonds and practically AN other issues 
. Abstract of Minneapolis Saul Ste. Marte & Atlantic — 
. 45, p. 243. The Consolidatea mort of 1888, abstract V. 47, 142, 
was for $21 000, 000 on 800 miles (sufficient of this reserved to vathee. prior 
bonds) and for $20.000 per mile on all “additions uteta mount 
nowers, ‘restricted to three times the oe 
A SF at p. 261; Fg 7 #7 Bgl SSF. vig. - 78, Wet 


- 1011 7 
e 10 BAY ¥ se 103, p. $21; V - 108, 1126. Ae eee 
36,000 & Bacitle 1st a of 1886, 6. $281 000 was re- 


6D. 

The Chicago Terminal Ne , ee old 4s (320.000.0090 auth.) are se- 
int mtge. with Central Terminal - on Chicago terminals 

& S. S. M. and Can. Pac. system lines. They are subject 
to call on an HI, date beginning pangs 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 & bya sink fund suf- 
ficient to issue at or before maturity if not p ble for The 
$6.000, ‘000 bonds sold represent cash investment equa! at least to their par 
value, the remainder reserved for not Foeiing of cost of exten- 
sions and Im: V. 93, p. 1463; V.95.pD 


tn 
(See V. 50, * BE. 





BeRwiwas. —4 mos., a, {1918 Grom $5,522,277: net (after $164,405 
Jan. 1 to Apr. 30. 1917..Gross, 5,721,628; taxes) 1,153,488 
REPORT -—Report for year ending Pes. Ay _ 1917, V. 106, p. 2335. 
~ hr st St.P.&8.8 AW leconsin “foi8. 
1917. Te 1917. 1916. 
Aver. miles operated __ .168 3,1 1,126 1,1 
Oo revenues __-_-$20,726.280 $21,576. 390 $13,814,211 $12,895, 138 
et earnings.......... $6,631,510 $9,518,175 $4,944,187 $5,712,317 
Other income_-......-- 1,574,468 1,103,252 77.763 59,334 
Gross_income-....... $8,205,979 $10,621,427 $5,021,950 $5,771,651 
Int. on Wis. Cent. leased 
line certificates _ ~~~ $447.072 $446,804  qw«24-- = wow wwe 
Other fixed chgs 


ren 5,012,477 _ 4,915,938 3,339,941 3.259.188, 
Preferred dividends. ~~ (7 %)883,238(7 %}882 538 (4% }450,612 (4%)450.612 
Common dividends(7%) ‘1,764:476 1,764,476 


Balance, surplus__-_-__ $99,716 $2,611,881 $1,231,397 $2,061.851 
Substantially. the entire amount of pref. divs. of t the Wisconsin Central 
are paid to Nee ¥ ‘Soo”’ com proper and included in its “other snemne. 
President, Peania -Pres., Alfred H. Bright; Treas., 
Webster, all of Minneapolis. —(V. 106, p. 3330.5 


Clement, and , hy 

MINNESOTA T ANSF .—Union road owning 13.54 miles 
fom 4 from eo be th Gute Milw. & St. Paul at Merriam Ay! to Frid. 
ws ith stock side Sresie, 95.93 miles; total 


V- 104, p- 1045. Stock. $63. b00" ‘owned by Chic. ‘iti: ts & 4 Paul, 
. Pac Paul Mine eBins Minn. & St 


ac., Chic. St 

Qulacy. Great North., oule, poten wes. nad S —_— eve. 
oF part ae of 1% - 102%, basin 10s. 

from a point 14 miles 


and 
1 1922; semi-ann 
Re eos trom 1917, 
tesa lo Nutchas RR.—Owns 
miles. Stock auth. and outstanding 
uly 19 940,000; par es: sit, Ss "yearly paid to Oct. 
£533, st ta 1914 to 5 918, 





In July 1916" pa 


2% (1% F.& A.). 








































































JUNE, 1918.] RAILWAY STOCKS AND BONDS 83 
= oe =< — 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations. &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Minneapolis St Paul & Sault Ste More te Gene 'uded) 
lst Cons M g. int guar (end) ($3 477,000 5s)_Ce.xo*| 3,158) 1888 51.000 $60. 340,000\4g&5e'I & IJuly 11938 of Montreal, N Y 
Second mortgage $5,000,000 gold int guar___.Ce.x| 3,158| 1899 Ee on 3,500,000 4¢ § & JiJan 11949 do 
Chicago Goa = joint Ist M ¢ red text. G.xc* &r* ---| 1911 |1.000 &c} 6,000, O00 4¢ iM & N/Nov 1 1941 New York & Londop 
Car trust 6 $61 ,000sem!-annuailiy -__.Ce.x ---| 1910 1,000 244, 4% |A & O/Oct '18-Apr ‘20 do do 
do Ser Cgold due $60,000 semi-annually_Ce.x ---| 191! 1,000 360,000 4%eM & S oe an ch’21|New York 
do = e g due $51,000 s-a (V 95, p 750) _--_x eo~| 1912 1,000 408 ,000 4% e\J  & D/ Dec 18-June'22/Bank of Montreal, N Y¥ 
do E ¢ $150: ,000 a-a (V.96.p ao ---| 1913 1,000 1,590,000 4%e3 & J July 18-Jan ‘23 do do 
do Ber F $64,000 s-a Ww if P 1663). GPc*, ...| 1913 1,000 704,000 5s |J & D '18-Dec ‘23|/Girard Trust Co., Phila. 
do SerG due 375,000 6-2 (V 103 p 1888) .Em.c ---| 1916 1,000; 1,275,000 4% g|M & NI15|Nov "18-May’26|New York 
Fairmont & Veblin Ry 2d M nob 5 be SERRA aS at es rE ee al: SED Vininieo wn: 800 6 A & Gidget 19060 bisiccanscsissdieee om 
Minnesota Transf—ist M gcall102% 1922sfc*&r* ---| 1916 1,000; 2,203,000 56g iF & AjAug 1 1946 N Y and St Paul 
= Cent—1st M $10.000.000 S redi (text)__G@.xo* 164; 1909 | 500 &e! 3.732,500 5¢ iS & JidsJuly 1 1949 N Y, Callaway, Fish & Oo 
ssRiv & Adige odd 4 Toy —I1st 2,500,000 ¢ 105x 65| 1911 1,000 509,000 56¢ iA & O/Oct 1 1931 lst N Bk, N 8 
Mog ll be Beit—StCM & StL e ist M pad g- SSt.so* ---| 1901 1,000 758,500 4¢ J & JiJan 11951 is, . . 
nsolidated mortgage $2,000,000 authorized g_. 3 ~---| 1904 1,000 737,000 4¢ 5 & JJan 11951 St Louls Union Trust 
Pe ce Kaasas & Texas—Common stock.......-- ‘tect <aabbet BOO) OB AOR BET he ctyecnwcticonisundls Kobedpat scbubinebe ssbb aoe 
i rpnerred stock 4% gon-cumulsiive BRE 5 RR , Re Fe a 100 43-900.000 ETRE, ov RSET Nov 10 *13 2%/Cbecks mailed 
lst M g(in *16 Cent as trustee).Us.z| 1,599 a 500 &o 999,500 4¢ \5 & D/iSunel i990 Dec ‘17 int pd May 1918 
Second mortgage aan OE SEE 0 SE A | 1,599 500 &o 20.000 .000 4¢ iF & AjJunel 1990 Feb 1916 int un 
First Extension morte gold $3,254,000__ Ce.xc* 163) 1894 1,000; 3,253,000 5¢ iM & N'|Nov 1 1944 Nov 1915 int not 
St Louis Division First Refunding mortgage-F.xxc* ---| 1901 1,000; 1,924,000 4¢ |A & O|Apr 1 2001 Apr 1916 int un 
Missour! panees Ss Maseas lst M gold assumed_-.-_xx 162| 1892 1,000; 4,000,000 5¢ |A & O/Apr 942 Oct 1916 int un 
Second mortgage guar py ee 162) 1892 1,000 58,000 5¢ |A & O/Apr 942 916 int un 
Sh Sh & So lst M ($20,000 p em ad 182) 1893 1,000' 1,689,000 5¢ |J & DiJunel 1943 915 int un 
Kansas City & Pacific 1st Me a assumed ..Fr.xo* 130) 1890 1,000} 2,500,000 4¢ iF & AjAug 11990 Aug 1917 an 1918 
K & Okla Ist M $5,468, g ---Ce.xo*| 227) 1902 1,000; 5,468,000 5¢ |M & N|May 1 1942 17 int pd Apr ‘18 
Texas&Okla Ist M $2,347. gold assumed _Ce.xc* 117| 1903 1,000 Soho'onD 5g \M & S/Sept 1 1943 "16 int unpaid 
t & Ref mtge $40.000,000 gold (see text) _._F.x ---| 1904 | 100 &o +992,000 4¢ |M & S/Sept 1 2004 "16 int unpaid 
M $20,000,000 goid sink fun: od a F -xo* aie 1,000) 10,421,000 4% giJ & JiJan 11936 1916 int u 
SWC & Imp Ist M assumed sink fund --Fs dike 1,000 743,000 6 J & dJi\July 11929 an 1 1916 int un 
Conso! mortgage $125,000,000 fold au ae dns| SEED léacncnas See text. See textiA & O/jApri 340 SBE SS GEE Soins EE 
Two-year secur g notes ext, in 1915 red 101__Ce.xo ~---| 1913 1,000 10.000 O00 6¢ (M & N/May 1191 Nov 1916 int not paid 
Benips tress notes gold 56-000 due se par. ‘iesoad ith ito 950, 6g \J & D/Dec'18-June'23| June '18 prin & int paid 
o ey ~ A 000 due s-a ..__. RR. ~--| 1914 2000 442,000 5 J & J\July’18-July '24\Jan 1918 prin & int paid 
Dalias & Waco lst M $20, Pp mgegu p &1_Ce.xxo* 66) 1890 1,000; 1,340,000 5¢ (M & N'Nov 11940 Nov °17 int pd Apr "18 
M K&T of Tex Receivers’ certif $3°000. beak ~--| 1917 |1,000 &c| 2,241,000 5 F & Als\|Aug 15 1918 patens ay Banik, NY 
MK & T of Tex 1st M $20,000 p m-_. -_Ce.xxo*]Gu-p 225) 1892 1,000; 4,505,000 5¢ & S\Sept 1 1942 Sept 1916 int u npaid 
Boonv Bridge Ist Mg sfd V.73,.p.494_Ce.zo* J & i_- ---| 1901 1,000 935,000! -4¢ & NjNov 11951 Nov’ i; ine paid Apr ‘18 
Bonds.—1st M. bonds dated J 1 1909, limited .000, are issu- Two-Year Secured Gold Notes (Extended and Uneztended).— Vv. 
able at $25,000 p. m.; they hen Fy to call by lot at 110 for yearly sinking | King, Chairman: OC. A. Austin, ., 60 Broadway, N. Y. ; Central 
fund of ,200; also as an entire issue at same ce. Retired by s. f. | Trust Co., Sepostaney Of the $19,000,000 notes issued, $9,176,000 had 
to Dec. 31 1917 $367,500. They are guar., p. & i., by U. 8. Lumber Co. | been — - V. 101, p. 1093, 1553, 1973; V. 102, p. 1250, 1436. 
V.88. p- 1561. First M. 4s due June 1 1990.—William Ohurch Osborn, Chairman: 
EARNINGS.—4 faates {1848 aiathtpadeonnietl Gross, $382,720; net, $117,317 | G. Tomlinson, Secy.; U. 8. Trust Co., N. Y., depositary. V. 102, p. 67. 
Jan. 1 to Agr. 90 eee Gross ; net, a Dec. 1917 coupon was May 26 1918: V. p08 2. 2345. 
REPORT —Pe ‘or cal your 191 1916 and years ended June 30, v. 103, Dutch Committee for 1st 4s.—. -, B. W. Van Vioten. V. 102, p. 154. 
Other Int. & Mtge. Bonds.—E. G. Merrill, Pres. Union Trust Oo. ~ 
eee. passe. ila Pe. (2%) Surplus G. K. B. Wade, Sec.. 80 Broadway. V. 101, p. 1189, 2145; V 102, D. 622. 
peep $978. 749 $250,245 $156, 294 $245. 670 $78,754 ar 114 7. 2254; V. 103, p. 239 &?. 978,000 eposited 1 June 
” a 757,093 204;962 oa 251,191 738 "740 Dutch Commitiee.—J. H. ysman, President. y" i102,p. 78. 
tind — FL. Peck, See. As Callaws me rs 60. 37" Wall St. wv. Murphey, 55 Oodar 86 ty See % 101, 1272; A 1 
. ‘en way, atau * ° . os . . D. ton D. 345 
Gesburg, Mis ) ag St. Louts Division, First’ Mige. Ref. Gold 43 109. B. 34 
Farmers ‘Ln. & Tr. Co., C  maiae 3 Vv Beas, - Mareton. Pres. 


RY Y.—Owns Riverside 
on'Miscissiprt Ra ver. (0 Boe Hu BONNE NE TERRE . with bra nches, 18. 104 ~e 
also 43.44 miles of in dustrial trad a; otal tracks + about — miles. Shen. 


STOCK.—Stock au outstanding, $3 yi som. 
from to elo. oa oie Ki 11- 12. em ee at 
paid 1900 10, 6%: 191 yil. 2 11-12. Jo's * . 


first mtge. on the ee oO At acauired —— «et. one- 

halt mige. on of ewfoe one ous ——— b a@ $2,500,000 

20-year 5% note of the J socttey are are Rattsinebts at 105 

Sia eee ad of $25,000 yearly for first 5 years and 
RESULTS.—For cal. year 1917, ” gross, 


$983 190 (against $757,093 in 
1916); net, aft. taxes, $211,494; other income, $124,134; int., rents, &c., 
$139,794; surplus, $1 195, 834. 

Pres., Clinton H. Crane: Ist V.-P., E. O. Smith; 2d V.-P., F. J. Thom 
Treas. & Sec., F. H. Dearing. N. Y. office, 61 gh eg 101, p.48) 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
ng across t een Lag hehe ll.; also 2 miles of seed Owned 
y Oleve. Cine. Chic. Louts, Louisville & Nashville, St. Louis Iron 
tn. & South., Balt. e Gnio. Missouri Pac., Wabash, Chic. Rock Island & 
f East. Ill., Mo. Kan. & Tex. and St. L. Vandals & Terre 
te (Penn. =. sytem). 7; 1904 as successor of the St. Olair 
+ gaa Tow bee R. V. 000. es 2 Hi 681; was 4°. Bt oy oy Stock, 
~ 000; ding, $187 Treas., 
. Bender. Rallway sae ‘Bldg , St. beware 103, p. 2156.) 
fea KANSAS & TEXAS RY. —Operates a line with north- 
ern terminals a Louis, Kansas Junction City and Hannibal, 
extending | Somber across the O) Bi CE and the Texas cotton belt 
5 Wo, extend at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. 


b 


sere ge? 





M.K.& T.Ry.—Owned (1663 ™.) Miles.| M.K.& T.of Tex.—Oper. ( m.)— 
Jct. near St. Louis to Red River 629) *Tex. Cent.(99% stock po de 309 
ienatbel. Mo., to Franklin Jct. 105 Hvar as oe ben 6 
me Gu, to ‘Parsons, Kan... 94 wned. 
Sassens, Man., to Onis. City.. 203 Jotntly ta.) Ad. a T Ry. (81 m. |» 
Junction City to Parsons, Kan. 158 Louis to Machens, Mo-_-___. 
K.C. Junc. to Paola, Kan__-... 86 | Kansas City to Paola.......-. 
Oklahoma City to Atoka.__.-.. 132| Dewey to Bartilesville......... . 
e Junc. to Verdark, Okla... 79) Moran to Piqua___........... 7 
F. to Gu 5 Mics oerniorb 23 | Wichita Falls ce cients 418 
GS cdetndudswenso 154/| (0) M. K.&T. hg .(155 m.)— 
Whitesboro to Worth.... 71 
M.E.& T.of Tez.—Owned (1, x - m.)— | Houston to y Ban Sh DARE 50 
Red Riv.to Houston,via Ft.W 7|Sou. Pac Connection. San Ant. 3 
Denison to Hilisb., via Dalias__ 172 to (see Int. 
Whitesboro to Henrietta___._. 87| & Gt. Nor.; V. RAS LE 416)... 5) 
Greenville to Shreveport. __._- 150| Beaumont & Great Northern... 4 
YG A, ET 387 this company.) 
~ |San Antonio Terminal._...__-_ 4 
gL A y ae gee aa kel Cae 8,869 


Total opera 
In May 1918 received Federal Pa = rey to construct a 1CC-aate con- 
aon 8 between Weldon, Tex., on its Trinity division, which is isolated from 
ot eee mel oo and Mart on the International & Great Northern Ry.— 


222 
ORGAN IZATION .&c.—Reorg. in 1890 without f S pecominamse. | v.49 a 
Wichita Falls & Northwestern Ry. (placed in hands au A 
June 1917) and Wichita Falis & Southern "106%, see separate saan ie 


Be a ag Ohaiise 1 Sent. 25 1915 
—Pres Schaff was on 

eae by the pe 8. Circuit . Lous. 
102, fr i02, b, S56 Sites ing 0 


of 1910 Chongs a all 
1916 Farmers’ Loan 


as brought so, the Viet & Bef. 1 000,000 3d Mtgb: 
01. oy, 1073) and in March 1017 to foreclose Sf. K. & 


7 
] 
. of Texas Ist M.— ios. De 
U.8s.R n 1918 sanctioned, A Sopeoyement outlays 


of and pro 
plot Vion, 
or a ver was d 


’ 909. 
Defa Interest Paymenis.—On Dec. 31 1916 the interest matured since 
Sept. 57 1915 remakaing yooe Sarit Ste Ss cree one el 
ments in defauit 77 » p. 710. pagent commen 
on each issue in in default t. and the date te of yment of deferred in ey 
103, P. 1795; V. 104, D. p. 7 


¢ head 
air $3.60 108. 1903. 1189, 1272): 


Vv. roe 


. 710 ten) 
IVE 02) Note Sb (see V. 101, 5. 





ail, both of N. . oa Depositary, Farmers’ Loan 


. Stock and Common Stock.—Alvin W. Rreth, Chairman; J. Rob- 
Equitable Trust Co., depositary. V. 101, p. 1272. 
manens & ek We y- si M —Chairman, John W. 


Stedman; . Y. De taries: 
Columbia Trust Oo. ¥ post 


jority deposited. 102. p'886: V. 103 38. ¥. 104 S010. 
Ka p: y Cha d 0. Delafield 


Nsas L2 "Pacific lst M. 4s irman, ae ard 4 
Sec., J. 6% 46 Wall St. Y. Depositar , Franklin Trust 
Go. N. Y. Over ibe deposited. V. N02 p. 1163, 13 . 103, yi irr 

. 104, p. 256; V 389. 
ports a's. Dal $2 Willian i. Bee By —R, Walter Lal la Tees 
oo 2, ec 
NY, 1, p. 1274; V. 102, p 
oy Ma ne iin igen, corneas U8 a 
¥. 101” 1702. To o 17 1917, ‘s2.86b 000 had been’ duncalvel. ; 
le 1st Ag Robert Struthers Jr. a ik 
N Y mA 1835, et se epositary, Mi < 520 = 
e e a. ° 
‘Raitas any sn * ete Ulan: tibet 


, Dp. 559; V. 105, 5. p. 1898. 
4 Bonds >-Chairman es 8. Bache; 
* , Edward P. De Goste. 42 Broad- 


9 B ShaSt“onatenan: Prey B 

-, depositary. -101,p 189; 
pipcipen: 
Tr. 


. W. 1st 5s, 1939.—Ohairman, Oscar L. G 
*n Broadway. Depositary, poe > iy, 


with Wisco ilwaukee, as v. 
Wichue Falis & N. W. Panhandle Division) | lst tien Coll. ae} ‘6s, due 
Jan.11925. Chairman bert M. Lansing; Sec., John R. Gray, both of 


Chicago. wis Nat, ey Bank of Chicago. 

Wichita Pole ® st & Ref. M. 5s.—Elisha Welker. Genie 
magn: G. I. Lead. Beged ©: ae De tary, U.8 sites. 
& Trust Oo., N.Y aan , 2453: V. 105, p Iasuied to Dee 1 
1917 $3.601',000, of which 9,000 is owned by 'M. K. & T. Ry. and . 
000 is ledged for loan. 

Wichita Falis & ay om » Ist M. 5s.—(a) Robert Elliott, Milwaukee; 
Wm. M. Buchanan, ¢: ia. (Sec.). tary, Hirst T Trust & 
Sav Bank, Hg p. 977. wo ruman New 
Detroit, Chairman; fae Coulter, Sec., 804 Union Trust Bae. D t3 


depositary, Security Trust Co., Detroit. 


LAND GRANT.—The U. 8S. Supreme Court on Nov 9 1914 myo 
cantast She comm y the suit to recover the value of the land grant tin O 
iin 5 os acres, subject to Indian title. 


DIVIDENDS -—On pref., 1906 to Nov. 1913, 4% yrily.; none since. 


ONDS.—M. K. & T. lst and 2d mtges. of 1890 (abstracts in V. 51; 
besides right to land grant, 1,599 =e at road, including line 
to B yd Tank (except 7 71 miles )» sundry b branches 


annibal, 
and Sherman ‘Shreveport & Southern, 


. Kan. & Eastern bonds (assumed). 
V. 75, p. 608. 
Sherman @ Southern mie 
wane oe $2,000 caer aoe 
os oan Missourt Hansas 
V1.8. 188, 73 738:¥ ai 252; sa: V. aie 
anaes (Sle 


second lien on 507 ‘miles of 
so nee rs Se Se aes Were Oa 
..8 en on 
$24.3 ¥ B. 1ast baa: oN 5 ge 712; V. 81, p. 613; 


Vg. (820.1987, 1 ligt: ¥ 86. A V bd. py i8bi: VSS. D. 346, 654; V. 88, 


D. Sor 4 15s. 
aod martgnas of 1910 te nated te 136.000 000; (000.000 re- 
for refunding and the re ander 
mde were on See. 31 1916 ‘secured bt one Faraks 
ingetes ° K. 
,000 M. K gen. ate 1;810,000 
oonmen stock, 
liens. on Dec. 31. 19 16 


but see ‘below 
. 63, D. 30; V. 72, p. 1034; 


 Uanived to 689. .000, all issued, of 
ie S Bonds were as- 
nds, issued 
. 1038; 

48; V. 79, D. 968: V. 102, p. 800. 





.292.000 of the O sinters fo, cpeamas Sere of which $25,825 
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LRO PANIES Mtles| Date Par Amount Rate When Last Dividend Places Where Interest and 
(For enocnedions Ange on first page) Road | Bonds| Value \Outstanding); % Payable | and Maturity vidends are Payable 
st M.c*&r*| ___| 1912 $500 &c 00 ,000 5%e3 & D/\Dec 1 1932 Dec 1917 int. paid 
OSTA R ee ernie oer) ae Bg eee «sek sae ee Gar ara 
at ---- iz | ’ . ’ *. 
Pan igapale f gold ¢ col is M gold sf -FC xs) ahh ioit| tooo| 3.601000 Be [tJ & Jigen di Jan 1917 int lest paid > 
Or eat tial xc J ’ , . 
Wichita Falls & So lst M $780,000 g¢ gu s f.._ FC.xc* 52) 1908 1,000 729,000 56g J & JJan 1 1938 July ‘17 int pd Dec 26 °17 
Beau & Gt No Ist M g $1 om red 103% ---- 49) 1909 1,000 883,000 gs J & J\July 1 1939 61 Bway. ,Jan 1s pe 
San Antonio Belt & Term lst M notes g oC} = ww | 1916 1,000; 1,750,000 g \A & O/Apr 1 1919 Co at Bank, N 
Mo & N Ark RR— tec ctfs ‘500.000 rea pee --*| =" 1515 | 250 we} 17849:000 6° |M & N\May11918  |Mere Trust Co, St L. Me 
© Sits Gulf RR—Il1st M $20, 000 {cext) $St mal Seas 1,000, 6,704,100 5 M & N|Nov 11961 Nov 1913 coup not 
Mo Okla & Gulf Ry—Receiver's certific’s $1,750. ---| 1915 1,000; 1,720,000 5g |\F & A 20 Indefinite Pideling Tr Co, Kan 
First M Pe no clintind tnwdnmnne SSt.c* 1904 | 100 &c} 7,007,000 5¢ |M & NINov 1 1944 Nov 1913 coup not paid 
OE Tn eal BRE. year ot, Dias. 1,467 ,000 gs M & N|June 1 1925 do do 
mit? Okla & G Gu uit Ry of Tex Ist M $1,000,000..SSt 2S eeesegee Beem 8 ihewsenens Jan 194 do do 
Seen since (auth $200,000, ne bist oft Ws OUI... ...-c]~acavssebinlinnudeiaiasetlomanda sell A Bs 
nok 5 convert cum 1918 107 %----- ter ainda 100)}a71,800,100) .. 22022) cccccocc| scceccencccece| cccccccocncccecccecce we 
’ "Beri os he oaths an or after 1921 10714 & i int —-y 1917 | 500 &c\a24,238,000/ 56 |F & A/Feb 1 1965 Co’s office,120 Bway, NY 
Series B callable fal CE nnn bntewctinmss y 1917 | 500 &c| 13,641,000 5g \F & A'Jan 1 1923 do do 2 
Series © callable (all ii oe aie ed y 1917 pai &c| 9,044,000 5¢ \F & AjlAug 1 1926 do do 
Ay 1 oe $58.0 Be BS hn git 1920. Bayc*&r* 1917 &c\a51,350,000 4¢ M & 8|Mar1 1975 do do 
Pacific Hit of Missouri Ist Mt ext in 1887 gold. “ 868 1,000, 6,996,000 4¢ \F & AjAug 1 1938 do do 
Second mtge ext in 1891 in aad & L to K C_xc* 871 1,000; 2,573,000 6g J. & JI July 1 1938 do do 
First mtge St Louis real estate ext poy -x 872 | 500 &c 000 56g M & N|Mayl 1938 do do 
yivet mage Caron Be ¢ eu &i aad) ont 18 22-5 873 | 600 &c 237 500 4% 6A & O Oct 11938 do do 
Third M ext 1896 red 1 5 Pv 83, 492, 1348) 876 1,000; 3,828,000 4 M & N July 1 1938 ,. do do 
Missouri Pac consol mtge gold___........._-- os 830 1,000; 5,817,000: 6¢ |M & N Nov 1 1920 Co’s office,120 pet 
Equip notes series 2 due $147 ,000 s-a red par_.Ce-_x 911 1,000; 1,029,000 5 M & N Nov’18-Nov ‘21 Central Trust Co, N Y 
Equip notes series 3 $14. LS sescian clipe caad 914 1,000 182,000 5g \J & D)\Dec’18-Dec '24 Girard Trust Co, Phila 
Central Br Un Pac Ist M g ( fault)... Un.x 1898 1,000, 1,628,000! 4¢ |J| & DiJune11948 {In default 
ves Val Indep & Bd “Ms guar aad Z 886 1,000 806,000 56g \M & 8\Mari 1926 Co’s office,120 Bway, NY 
‘ormer St. Louis Iron Mt. ¥ tern 
Gen Cons & L'd Gr't M 000.600 _zc* 81-" 1,000) 43,090,000 5¢ |\A & O Apr 11931 do do 
by ~~ dy Refund M Sie boo, # Be 1899 1,000; 30,551,000 4g \J & J July 11929 do do 
a Incl amount reserved under plan to retire cer the oldjbon ds. (See text. 
were one to secure the $19,000 two-year notes due 20 as entenfied gt fSSOUR! PACIFIC RR (aes Map.)—Operates an important 
re A 1916, and $4467 000 | were ed ae auauiiy fan pills pezable onenming m St. o., to Omaha, Neb., oad Pueblo, Colo.. 
As Sgroctogire sus . D. 725. 105 Vo ion ae. ef sy Kansas City, » ws fous to Texarkana, € Charles, 
91, p. 336; 179, 5 ooys. 1500. The $1 Secured and Johnston City. TU. Owns about 6.786 miles of first track, — 
notes ‘dnied M May i Ye 5 faut were extended, May 1 1915 for one year at om Missouri... ..- 1,448 m.|Colorado...-__- 152 m.j|Louisiana_...._ 556 
V. 96, p. 1229 . 1349, 1150; V. 101, p. 846; V. 104. p. 1045. ae ea gi3 a ee... oe =. Oklahoma-..--- 162 m. 
M.K.&T. oh Aly pone ig 000,000. v. 56, p. 604; V.102, p.1060, 1626 Also has leased lines and trackage rig! 513 miles, making 
The Southwestern Coal & ey thew ogy Co.'s bonds are guaranteed. Mort the total miles of main = Dees 31 MOLT, re wither ’ includes 
gage 9 1700.000) cov covers coal ds in Indian Territory: the company also | 193 miles of the main line of the Tex. Pac.’ ie ch affords 
owns 2,350 acres additional, Den. & wee Ry., 4.7 miles, mines, & entrance to New Orleans. 
- May 1913 ects $1900 ‘o00°s 00 5% saeip- notes. Ys $60 08 ald 140. in Aug. | ORGANIZATION. —Incorp. in Missourl March 5 1917 and about June 1 
1915 rolling 5.47 bas ha hand succeeded to the of Mo. Pac. Ry. and its subsidiary, t t.Louis 
er due in paelly tan pod T payments. V.1 — ° 
V 101 863 1899. arty KO & N Weak ee owe ¥ 108. 408 49 Sso10% 
18Amoe to Ave g0-AT 388% {SE ca. go | UA ice Pa Ssh fam ronan 3 
191 mos.to Apr. 30- 15 668383 1.357, 008 $2,820,550 def.$1,463,542 6 oO enver rande 8 . or 
1917—4 mos. toApr. 30-815. 687.318 si. "419,292 $3. 257.646 esl ee 838,354 | telations with that company to versbip in 1918. see that company. 
V. 105, p. 1420, 1618. Also owned Dec. 31 1917 $6,555,000 stock, $23,- 
ANNUAL REPORT.—Report for 1917 in V. 106, p. 822: 703,000 2d Mtge. bonds and $2,988,000 overdue notes of the Texas 
—_—— ending Dec. 31-———— ne 30 acific R e 2nd bonds are pledged as part security for the 
1917. 1915. 191 4, ay om 4 Ref. Mtge. 4s o' the former St. L. Iron Mtn. & South. Ry. Co 
Average miles__..._.._ 5 3, cial matesnent as to perties, securities, &c. V. 105. p. sae 1802 
Gross earnings__..._._ $43,344,150 $36,733,682 $32,453,462 $31,917 ast The U. RR. Administration in May 1918 sanctioned improvement 
Operating exp. & taxes. 35,129,225 30,986,360 24,761,185 24,726,353 gnulays of 2, aot. 509; equipment, $7,517,050; extensions, $15,000. 
Operating income_... $8,214,925 :747,322 $7,692,277 $7,191,571 ony BoxDS. ALL ISSUES.—See issue of June 26 1915. Remnante 
Net income__......... 8,035,085 143.711 $7.921.966 $7,408,849 | of — old bond issues a gh in plan of reorganization are still be ex- 
paterent on bonds, &c.. $6,655,512 577 ,652 ‘058 ,319,872 | changed under terms of plan Conso}. Ist 6s and Lexington Div. 5s 
Eiht imcietene is"?  depiiidun’ 700,693 ‘849,026 549,750 | of 1880. Cent. Branch and he & Caney Valley 5s, the three issues last 
named being in default. V. 105, p. 498. 


Balance, sur. or def_sr.$1,379,573df.$1134,634 sr.$514,881 sr.$539,227 


Pres. & geetver OC. E. Schaff, St. Louis; V.-P., C. Haile and C. N. 
tehead, St. pani and W. A. Webb, Dallas, Tex.; Sec. _E.F.B 
hall, Parsons, iomp., Geo. T. Cutts; Treas., F. Johason. St. Louis 
Agent for — J. B. Barnes, N. Y. City; Gen. Mer., F. W. Taylor, 


‘arsons, 

D —W. W. Brown Parsons, W. Simmons, Edw 
Faust and Gai: E. Schaff, 8t. Louls: io Trumbull it (Chairman; | $2 
Bey 8. Black Stag vasnes Fish, Walter 8. Crandell kl 

J. Miller, Horace E. Andrews Davis, E. Ko toker NY: 
Pranic nh mg Chlenge: Edward 8. ‘Rea, Coffeyville, Kan.; David Mui- 
vane, Topeka, Kan. Office, 61 B’way.—(V. 106, p. 1901, "2345, 2649.) 


MISSOURI & NORTH ARKANSAS to Joplia. 4 oplin, Mo., to Helena, Ark. 
ony 


865.24 miles, of which Neosho, Mo., am and Seligman, Mo. 
to Wayne, 9 miles. are trackage. Vv. ‘86D 569.1269; V.83,p.39), 
of 382.847 e U. 8. RR. Administration in May ii 1918 poi nena | capital outlays 
| wade of St. Louis is wd sole receiver. V.94, p. 983. 
iat Apel 1915 $2,500,000 6% ozone receiver's certfs. shesed by a first 
lien on propesty were Soames of which $2,062,750 were sold to retire 
tte outstanding 472,000 10 certfs. due >» May i and for impte.. &eV. 100, 100.p.2010 
vsuthorts ~~ = e. Entire 
pledged $9.00 55 000 year 3% gold notes of , A ‘Allegheny 
Sere: Yh, P-,00,5,1n Feb. 1917 sult was 1918." $8,540,000 
; u n e 
each of stocks and m Lh, ‘Car trusts outetandine Dec. 31°1917, $13.2 294. 
EARNINGS.— Gen Ne & after one gi mterest. Balance, 
Years ending— fern 86 &c. Sur yen 
17 417 ; $297" 895 $136.85 824 100. 715 $88 ,00 
we’ 420 96,404 = 


wee ewe eee --$ 


rt 310.9 2.696 $l, t28 
‘John Scullin; CR RE a 


(V. 04, p. i666: v 100. ”. “Ton. “2010: V. 104, p. 664, 962: V. 105, p. 1209.) 


MISsOU 5 OKLAHOMA, & GU FY -—Owns and operates 205.3 
iles o d 41.3 miles o ngs, extending trom Wagoner to 
Red iver. Hy a Muskogee and Henryetta; Dewar to end of track. 9 m. ang 
Junction pareee, 2.4 m.; Junction to Bromide, 0. 4 m.; Mo. Okla. 
Gulf RR. &: 198. , Wagoner, Okla., to Baxter, Kan., 98.6 m 
com aes Dec. 1 i ans Dailas and rect 
93. p. uw g e Mo. Ok & Gulf 
, a a ‘or tr Dallas and Fort 


ape 


. and now owns and operates 9.1 miles Red "River to Denison 
On Dec. 1) 1913 receivers wre a) mtd for the M 
"0. & G. RR. of Okla. and M.O-4& G_ RR. of Kansas. "Alexander New 
7 na it Noe Nov . Ferea po ate ye — 
; ns were defau 
In Feb. p. 1918 gue ty wes elven fo insue $1: ee os BS 
m™m vemen engines 
and better terminals, of which $1,500 060 4 is outetand! the certifi. 
cover both railway and rafiroad. V. 100. p. 734.90 see, a 1366. 
8 U. 8S. RR. Administration in May 1918 sanctioned 1%. 8 outlays 
of 1904, 000 mile. V. 86, p. 1043 
3 812 $7,007 000 bad ‘been -¥ ags p 88, p. 686; V. 90, ¢ 
Eg et elec 
uipment no 
vf bab: iid, def Co., $i6d 2b x ’ way Oo. 
EARNINGS.—4 mos.,/1918 Gross, 2,387; def., 

Jan. 1 to Apr. 30. {1918 Grose, "600" 714; net, i Te rer 
SRNCaL EARNINGS. —t= ending oe. 28 1917 gad June 30 1916: 
Youre. ae a. after depo Palen. 

Rn I 
pee. 311 iT... $1. 1088.62 $254 833 def.$10,870 9 a OF 365 
OGRE cr. m x 
—(V. 100. p. 1257; V. 101, p. rr} 923; V. 106, p en ee 





Ay .—The new plots issues ga (compare V. 101, 
(1) New Convertible 5% Pref. Stock (p. & 
1918. oy at bonidecs option at par into common at par, 
subject ustment of dividends. Callable by oom —4 as an entire 
issue at Miotsgi% end Ss; AY, subject to sy vee a pe Full AOD toe 
000,000. Present not ‘over $71,800, 


Auth . 
Including $2 ng $21) 15,000 ‘Eacted in June 1918 4 = $ for ‘= e 
ington Div. 5s and $2,000 Leroy & Caney alley 


“ pt Common Stock, auth., $200,000,000; presently iss., 7,882. 839 500. 
1 the common and pref stocks issued are in a voting trust exp 
a 1922 or earlier, at Coslen of trustees. The voting trustees are Otto 

Kahn, James N. bmg and Robert Winsor. V. 104. p. 2343. 


BONDS—Firsi & . Mige. Bonds—Tota! issue, including amounts 
reserved for det Improvements, extensions, &c., under restrictions, 
is limited (except with further consent of a majority in amount of the 
holders) to $450,000,000 and further limited so that tne total at any time, 
including amounts reserved for refundi bonds and equipment trusts 
(together ag, ating $135,945,500 in June 1917, coctusive es t ie cguipgen’ 
trust mat prior to July 11918, which were provi er plan): 
shall never ex three aoe, the capital stock at + ome A outstanding, 
nor shall issues above $450.000,000 exceed 80% of the expenditures for im- 
provements ae additions. The $46.923.150 bonds issuable under the 
plan bear 5% interest and mature and are callable (as an entirety only) in 
series as shown in table bons: future a must not carry cE 6% iuter- 
est nor mature earlier than June 1 1 , and if Gestret on may Be made con 

vert: . Now issuable (see table a -t $46. less $6, 398.70 700 
Series A (110%) reserved in June 1918 to retire Es ait ary old Consol. 1st 
6s due Nov 1 1920 still unexchanged 105. p. 289 

First main track upon which First & Ref. Mis a first lien, 3,454 miles; 
2a of 1,614 miles; 3d lien, 1,440 miles; 4th lien, 285 miles; a first lien 
jay deposit of stock, 3 miles; total, 5,793 miles; and all mailonge here- 
uilt or purchased with these bonds. 

(2) General Murigage Bonds—Tota! authorized, $53,000,000. to bear 4% 
nt. and mature 1975, but redeemable as a whole (but not in part) at par 
and int. on and after March 1 1921. A junior lien upon 3 all property af say an 
time subject to the new First and Refunding Mtge. Now issuab bg 

350,000, less $1,743, 000 reserved in June 1918 to retire, $f for $. $1.62 
Cent. Branch UO. Ry. Ist Mtge. 4s, due June | 1948. and $115 5,000 Cent. 
ranch Ry. Ist ito. 4s, due Feb. 1 1919, still unexchanged . le 


EARNINGS.—4 mos., 1918. Gross, $37,033,320; Net (bef. $6. $45. 170 
Jan. 1 to Apr. 30. 917, Gross, ,940; taxes), 09,757 


131) embrace: 
d. + asenlatine from June 30 





ANNUAL REPORT.— i. year 1917 in’ V. 106, p. 1892, ‘910° 
T ct — a $78)330. 313 9001979 312 812 $58 199 209,306 
fe) opera 6 EES SC es 209 
Operating expemses.._...._...._... "038 51,342,397 ss 559.670 
I 5. 4.243.312 3,103,762 :595.996 
Operating income._....__.._.._- 28,963 $15,526,653 $13,053,639 
CO ne $20. 0.86. 914 $ 1,443,872 1,103,174 





Gross income 
Interest, rents, 


Balance, surplus or deficit 
ae oe rotons of the 


7 
| gaan 710, ths) 
OFFIC 


22,299,877 $16,970,525 $14,156,814 
$73: 334, 774 ty 011:517 15,397,361 


ie eseae sur.$8,965,103 sr.$959,008df$1,240,547 
reorganized company from June 1 to Dec. 31 1917 
show operating revenues, $47,193,409; operating income, 
other income, $902,241; deductions including interest charges. 
340; ‘and surplus available for dividends, $6,618,181. 

ER Harry Bronner, Y., President; F. z Shepard Vice- 
G. Drew, Gen. Aud.; 0. B. Huntsman, Vv , Asst. Sec. & 
Asst. Treas.; H. L. Utter, Sec. "and Treas. 

DIRKOTORS new eumpan ).—Nicholas v,, Brady. Harry Bronner, 
B Cu , py ba ill, Joho H McClement, Edgar 
Marston. Fin ales J. Shepard ty -P.) PO icneltus Vanderbilt Albert H- Wig- 
gin and William H illiams, New vork, William H. Lee, John og ms 
and Edward C. Boateng St. Louis; Chas. E. Ingersoll, Phila.; 
Weld, Boston, and R. Lancaster Willia Baltimore, N. Y. 





Broadway.—(V. 106, p. 1689, 1892, 1910, "2229, 2560.) 
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{[Vou. 106. 
l seh 
NIES Miles Date Par Amount Rate When | Last Dividend Places Where Interest and 
{For antctio _A Oe aie on first page} Road | Bonds Vaiue |Outstanding % Payable and Maturtty Dividends are Payable 
Concluded)— ) 

Missouri Pacts RR o1's50 000,000 ¢-Ba-xct&r*| 772, 1903 $1,000&:'$34,548.000 4 |M & N\May11933 [Co office, 120 B'way.NY¥ 
Pine Bhi ff & West 1st M assumed red 10 years 105xxx 44 1903 1,000 ,000 56g \A & O/Oct 11923 do 
Little Rock & Hot Sp W ist Mg. assumed-_-._SStxxx 57, 1899 1,000; 1,140,000 4¢ J & J July 1 1939 St Saute Union Tr Co 
Iron Mt car trusts ser V, due $44,000 June 1919xxx --| 1913 | 1,000 ,000 5 Q—M_\To June 1922 (Townsend, Whelen, Phila 

do Ser 2 due $145,000 s-a red par_..Ce.x @--| 1911 1,000! 1,015,000 5 M & N Nov ’'18-Nov '21'Central Trust Co, N Y 
do Ser 3 due $25,000 semi-ann___.-.... Zz, owe) 1914 1,000) 272,000 5 M & 8/Sept ’18-Sept’23/Phila Trust Co 

do Ser 4 $20 due semi-annually ---_- BZ wne| 1914 1,000 260,000 5 J_ & WD) Dec '18-Dec '24/Girard Trust Co, Phila 
Refrig Transit equip notes gold not guar—See (‘Industrial Cos’ and V 92, p 883;| V 95, p 1747. 

Mobile & Birmingham KR—Pret stock ($90U,000) ---- el ae 1 100 900,000 4 J & dJiJuly } 1918 2% |JPMorgan&Co,NY,&Lon 
Prior 2 An. CD, cvinwmcahmedwe sual Ce.c| 150 1895 200, 1000 600,000 5¢ JF & JI July 1 1945 P Morgan & Co, N Y 

merwonee EY eas eae Ba.c 150) 1895 '200, 1000 1 Oe oo 4 J. & dJi\July 11945 do do 

motu a OS stems SS aS IRIE SOS ARES ease 100| 6,016,.800/4 in 1917) Yearly a = 17,4% Washington, DC 
First § oie to Columbus (principe gold). -F = 472 1879 500 &c} 7,000,000 6 JI & DID 927 Farmers L &Tr Go, NY 
First M exten Columbus to Cairo & branch 5-¥ 1883 | 1,000 400 888 6g OF te uly i 927 
General mtge for $10,500,000 (no Wy 8 t_F ‘so° 525, 1888 | 5600 &c| 9,470 4¢ & 8s t 11938 auwver Nat Bank. NY 
Montgom Div ist M $4, 000, ooo stv P 1045) Ce.zc* 89 1897 | 1,000; 4,000.00 5¢ \F & AjFeb 1 1947 do do 

Mobile & B Sh Ist M $ 600 assumed ~ Neg 899 600 &c 200,000 5¢ |M_ & NiMay11949 _ | First Nat Bk, Mobile, 4 Ala 
st Form > Ce Bick 1,200 ,000 oad 000 s-a 24: SOLE lononighee 360.0 5¢ (|F & A 15 Aug ‘18-Feb '21'Guaranty Trust Co, N Y 
& O 8t Lo $3,000, 10234 Cexo* 159 1912 | 1,000 2,500,000 56¢ |J & D/|Dec 1 1927 Hanover Nat Bk, N ¥ 
is Lose & Gees tos Wh aed Ge sa: sslelaineta 159, 1836 | 500 &o + 4¢ 3 & JiJan 11931 Farmers Loan & Tr, N Y 
Sano tr Ser eS sinking Se ---| 1899 | 1,000 492, 5 M & N|May i 919 do do 
Set “BE” akin’ (800... «0 cose dene cticek oan 1, 499,000 5 A & 0O Oct. 11919 do do 
go Ser “pe 22, and $23,000 s-a....Ba.x aos! 1912 | 1 180,000 44% M & 5S)Sept’18-Mch ’22\ Bankers Tr Co, N Y 
Se ca-tammre amit iees| oie Lam sata bE ah aur tena as ds 
, 8-2, ¥ -y pa | é Oo 
Ser “J” due'sa $47,000 Dec, $48,000 J’ne Ce} --. 1916 1,000 760,000 4% \J & D/Dec’18-June'26|Central Trust Co, N ¥ 
pti Le Malens SeoNew YorkOeta RRR; | 
ohawk ew A 
ongahel Rye im & Sel. M. $15.000,000 gUPi @--| 1917 | 1,000| 4,584,000 4%eJ & J\Jan. 1 1967 a 
mo R ist M $1,500,000 joint guar._._k 37; 1902 | 1.000) 1,216,000 34% eA & OVOct 11942 Treas. office, Pittsb, Pa 
pete ae my southern RR—See U S Steel Corp un der In dustria Is below. 
gahela River RR—Bonds—See B & O RR 
ontana bay & ; ae M gred 110 text-.Emxc* 33 1909 | 1,000 854,100 5¢ M & S/Sept 1 1939 Empire % Co. NY 
pat es | & Erie 8 Ry—\st M (old 7s extended in’86); _ -__ 1906 1.000 140.000) 5 M & N\/Mayl1i Gos en 
$2.760.000red 105sftextUP.xc*| 57, 1913 | Pa 2.530.000 fe F & AlFeb 11 ion ‘tr Oo Oo, Pittsburgh 
ontreal Central Terminal Conn ist 105--| ..-| 1914 | . &e| £1; J & D\Junell nw & and ‘Mon 
orehead = RY, rece: Fork—Ilst M rust Cleart T Tr Co_x ---| 1908 | $1,000 $373,000 5¢ |\F & A/\Feb 11958 Clearfield(Pa) Trust Go 
n’s 
Moreat mortgage ‘Alexandria Extension gold....-.- Fz 127; 1880 1,000; 1,494,000 6¢ JT & JI July 11920 S P Co, 165 B’way, N Y 
MOBILE & BIRMINGHAS .—(See Map Southern Ry.)—Mobile to In Feb. 1917 obtained authority to increase the authorized capital stock 
m Junction, Ala., with bi : es, 150 miles. Leased to Southern Ry. | from $1.500,000 to $5,000,000 in order to retire equip. trusts of 1913, 
from March 1 1899 for 99 years, the latter to meet the interest on | $961,000 refund $165,000 Ist M. oes. id out of working ca ital ened Ser 


bonds and to guarantee a a gg om on the $900, iy stock of 1% for 
first year, 2% for sooond roar 3% tor th year and 4% eae a 
and thereafter. Of th common stock, 400 is owned by 
Southern Ry., and voti Dower 0 m pref. ned to Southern Ry. during 
lease. V.68, p. 429, 1134; V. 69, >. 391: V. 71. p. ois —(V. 72 D. 137.) 
MOBILE & OHIO RR. — (See Map Southern Ry.) —Owns from Mobile, 
to Eas , Ky m.; Cairo to East St. Louis, 152 m., with 
nch wt Millstadt, "7 m.: Montgomery Division, Artesia, Miss., to Mont- 
Spry fle 181. 18 m.; Mobile & 5 Bey Shore branch, 38 m.; other branches 
Warrior B Branch, 9 m.; or Southern Ry. (all stock and bonds 
owned), Tidewater, Ala., te Kellerman, 14 m.; Blocton “rT 3 m.; total 
owned, 920 m.; trackage, : total June 30 1917, 1, 160 mi 
In April 1918 extension m | Mobile & Bay Shore branch, Fenn ‘Alabama 
Port to Cedar Point, 3% miles, "s e commened giving ‘Mobile another 
— to the Gulf of Mexico. ‘ 7p. 3 229. 
eU. 8. Railroad Administration in May 1918 sanctioned improvement 
ies. $352 914; equipment,’ 
STUCK.—stock authorized, 10 ,0UU, 000; outstanding, $6,016,800; par 
pol Ms .. hap J power om $4, 984.200 of th oe er ve a 5 by the 


dholders pry t of o R7 
reve cs (Since 1910-11 *11- 2.12. %5° Tee Tis. cate i. 17. 18. 
June 30 years_______- 4 4 4 
The uthern Railway has acquired $8,346,000 of the $9, 470,000 


peperad 4s and $5,670,200 of the $6,016,800 stock, issuing, $ for $, its col- 
teral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 
a pledge of the latter and had ae ee eee tes for stock, 
ends being payable (A. & O.) at 4% on perqenee 
BONDS .—General of 1888 abstract, V. 47. 53; v.60 
The St. Louis Div. 5% gold bonds (limited to 33, $ Mated A 
1913, are secured by a mortgage on the former S eet airo RRS y 


104, p. 452; V. 102, p. 251; y 100, p. 253. 





First a Collateral Trust 5s of 1911, V. 92, p. 119; 
V. 105 1797. 

Equipment bonds series ‘‘J,"" V. 102, p. 1718. There is no series “I.” 
LATEST Saree 60. {1917- .Gross, $4,287,434; net bef. $435,966 
*mos., Jan. 1 to April 30 1917__Gross, 4,205,412; taxes), 1,048, 792 

agit IREPORT. pe 2 1916-17, V. 105, p. 1797 (oper. independently); to 
—6 Months to Dec. 31— —Years end. June 30— 

= 1917. 1916. 1917. 1916. 
Total oper. revenue_--_- $6. 962,222 $6,217,581. $12,859,866 $11,868,038 
Net over taxes________ 1,042 780 1,234,904 $2,754,957 $2,925,200 
Net, incl. other income-_ 1417 .607 1,583,337 $3,812,009 ,182,491 
Interest, rentals, &c_... 1,069,426 1,146,444 2,329,605 ,329,361 

Dividends paid (4%)-_- 120,336 120,336 240,672 J 
Additions & betterments 5,128 3,000 10,829 5,391 
Balance, surplus-__-_-_- $222,717 $313,557. $1,230,903 '7 067 


5 . k $607, 

- ae: » Fairfax Harrison; Federal Mer., R. V. Taylor, Mobile.—(V. 106, 
“MONON.”—See Chicago Indianapolis & Louisville Ry. 
MONONGAHE A, RAILWAY <-Brownevilie Junction, Pa. Lormnectton 

with Penn. RR. and Pitts. & Lake Erie RR.) to Fairmont, W. Va., 69 miles 

with branches retke S 39 miles. In Nov. 1915 LS oe 
from Penn.-W. Va. State line to Fairmont, W. Va., 33 miles. A consolida- 

tion July 1 1915 of Mono nee RR. and Buchannon & N. See Pitts. & 

. E. report, V. 102, p. 1535; V. 106, p. 2003. Stock auth., $10,000,000; 
ar $50. Outstanding Dec. 31 jei7. $5,060,000, of which Pitts & L. E: 

. Y. Central System) owned $2,500,000 and the Penn. System, it is sup- 

posed, the remainder, the Penn. RR. Co. itself ownin $1, 676, 500 on 

311917. First & Ref. Mtge. bonds of 1917 auth., $1 ,000, 000; issued 

in 1917 to company in N. Y. Central and Pennsylvania OL in settle- 

ment of outstanding notes, &c., $4,584,000. V. 106, 2011. Pitts. & 

L. E. and Pittsb. Va. & Charleston (Penn. RR.) guatiaees the 3 ks. 


RESULTS.—For cal. year 1917, gross earnings on 198 miles of road, 
$2, 153. Bes; net, after | taxes, $755, 930: other income, $8,399; int. on bonds, 
$761,527; bal., $2,792.—(V. 105. P. 131. 
OrrickRs: —J. M: Schoonmaicer, Pres.; J. J. Turn 
McKnight, Treas.; Lewis Neilson,  Ottive, Pittsburgh. VW 06, 2 DIL 


MONONGAHELA SOUTHERN t RR.—Line extends from Monongahela 
a 4to Mifflin Jct., 6.59 m. (leased to Union RR. of ten ye of 
TOC —Auth. oe outstanding, $160,000; par, $50, all owned by 
Union RR or Auth $3-000,0 
—Aut 00; outstanding, $1,200,000; in treas of 
U.S. Steel Corp., $800;000: Dated Oct. 21905, due Oct. 2 1955. = 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.; 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
$20,000 coal district, Stock outstanding, $1,000,000. Additional bonds ai 

hg ‘on Pit a. Year 1917, i? ag nd pet; $117,- 
403 et Dp. 1210 Ve 10s, - 13607" 92" 9. Pres. 8. Ganaon. 


to MONTGOMERY & ERIE hi Ma Erte RR.)—Owns Montgomery 
ea & ‘stock, $150,000" Divs a oa ry May 10 and 

g},000 10. S. fd., $6,500 per an. There ate $40, 2d M. Be due Oct. 1 1927. 

a Pa toua RR.—Owns Montour Jct. to the Mifflin Yards of Bessemer 

& Lake Erie RR. and branches, 51 miles. In Oct. 1916 the Northern ).. ae 
tour RR. Co., with $350,000 of auth. capital stock. was ete: 

Stock $1, 500, 000, owned by P'ttsburgh Cone V. 96, P8888 861. 
Road not taken over by Director-General. 06. p. 2011. 





sdditional tracks, equipment. Ye 


wy ** 1917. V. tot, 764 
originally $2,750, 000 
Dec. 31 1917, $220,000; redeem. at 165 a whole on on6 atte Pee Feb. 1 1924, 
or at 192% for a sinking fund of ~ 000 yearly i Oy “gold 5s 
$ 7361 Apr. 1 1923. 


dated Apr. 1 1913, 


Issue of 1916 guaranteed by 
an. 1 1919 to £926. $140 0,000. 
ings were $660,077; def., after o 


cal. year 


638. No new 
ibs, p. 810 
ist oy: retired by sinki fund to 


961,000, due ane $0 
Pittsburgh Coal 


For na ended June 30 1916 gross earn- 
, $51,345; other Patad, $359.541; 
91 7. 3 gross, $824 4,095; net A , after taxes, 


surp., $135,240. For 

$168,241. —(V. 104, p. 764; V. 105, p. 910: V. 106, p. 201 
MORGAN’S LOUISIANA & TEXAS ag HF & STEAMSHIP CO.—See Map 
Southern P. Pactfic D.—Own 


of 
branches, aly m.; 


to Cheneyville, 205 miles; 
63 ia.: 


pian tg to Port —? : at 
Alexandria, 25 m.; total, 401 m.; ferries, 3 bry The U. S. RR. 
Admin. in Stay {918 sanctioned me gee outlays a $450 Sou. Pac. Co. 


owns the $15 


,000 s Divs. 1906-07, 
#7 1999 ae 30, "5% OO, 6%; 1911-12, 4%; 1915- 
e $4 


ist 7 retired at maturity reo 1 1918, pate ef 


8s were 


10%; 1907-08, 25%; 1908-09, 


with oa aensed by. Southern Pacific Co.; no new issue, it was sta. 


will be made. V. 106, p. 1461. 
EARNINGS.—4 mos.,{1918_....-- Gross, $2,580,900; net, $1,080,100 
Jan. 1 to April 30. ‘{i9t7 oS os acts Gross, 2.047.481; net, °769.418 
Fueive months .— 1917__Gross, $6, 9i0, rt net (after $2.4 454.496 
I ~ “iy A 1h 30 W916, —s Bi 2,172.876 ot, tnciadt ‘gihet fa 
n year en une >; @ us - 
come? $1,175,570; 206: “divs. , 2%). $300,000: bal., eur 


$87 ,274.—(V. 103, p. 1210: Vv. i0e p D. 
MORGANTOWN & a<iNgwoob Se. pe tS. Mor, res? to M. & K. 


Jct., OE 94 k Forge to Rich and, Oe foval, 48.21 mn. 
Incorporated J an. 14 1999 In W. Va. 000,000; par 
Bonds, # see table above. Bills and loans payable Ju 35 32% 30 1916 Ta 70'000 
it, $90,569. 31 pont + prone. 3 esis. , $34, aly, Guienions, 
4,388; ge ren wn, W. Va.; Sec., 
re = Ones, cick a 
“mor ve & tf. x RR See Map of Delaware Lac & Western) 
MORRIS 8 ESSE o%i with im: t he en po factittics on N. ¥ 
Harb to Phils nrg. N-3., 88 miles bee. Sanwa Go pecomorg 
34 ; leases, 5 » 157 mil 
Leased Dec. 10 1868 in to Del. Lack. & Wes 


and are held in the 
the lease. V. 102, D- 


The $9,191,000 7s "dee June 1016 were purchased y th 
W_ reasury pend deliv t 

—(V. 105, O72; V. 106, p. 

pMORRISTOWN & & ERIE RR.—Owns Morristown. N. 


, $100. 


,000; par 
net, after addy $30,381. 
inc., $359; int. rentals, Xe... $ 


sur., $8,383. Pres 


795, 609 


eat A 
In 19 1915-16. prom. 3 9,029; net, $47 26; 


ast a future the di ants aay OT, 


, 2.32 m., total 1 
ee For cal. year 1917, Soe $117,671; 


000 paid from 


s 2 ig 
McEwan, Whippany, N. yeh 96, D. 629.) 
t 


N —Owns Carbon to Por 
ot OUNt CApeP ~é & FORT CARRON & ae. Leased S “puila. & Reading 
SoD years from Mar. 1910 at 5% on stock, ‘tomes. &c. (V. 89, p. 42.) 
30,000: par HOOD RR.—Hood River to Dee, Ore., 16.4 me oe: 
$100. Bonds, see table. Year 


$22.82; fat. nt., ~~ 


&c., 


pois ‘Dee, Ore.; Sec. & 
MOUNT ROYAL TUNNEL & TERMINAL CO.—A constituent com- 


pany of the Canadian Nort! 
ount e108 and my 


in gets. 
the $17 $1 750.000 


i) certain Cap: 
deemed. iA 105. 2271; 


1s and 
Empire Trust Co., 
been 


059; bal., def., 1916), gre ‘bres. Oye 
. H. H. Rolapp, Ogden, Utah. 


hern Ry. system., building a tunnel through 


terminals at Montreal. To ve mee leted 


Cost to aye 30 1917, 


209. 105, 
Peak was aus (V. 103, pD. 1389) ©; £50'500'000 tin 


03. 

nterest Ginicing fund % Beginning in 1920). poy 
On Ju 24 2B 917 $11,430,034 of the bonds had 

“issued” ts $2,238,667 In 


_ id ing 1 1917) were re- 
or. By, 209 he bonds are egy 


hands of public and $9. 191 ,367 


66 
pledged, these last embracing £514 ,000 deposit as collateral for the afore- 
said Can. Nor. Ry. notes. 
gage to secure demand loans , Cieedian Govt. 105, p. 2366. 
By Act of Canadian Parliament in May 1916, rentals wake the’ company 
by the Canadian Northern Ry., the Canadian Northern Ontario Ry. and 


the Canadian Northern 


105 1304, In Des. 1917 made a 


uebec Ry. are included in thelr pperat 


and thus rank ahead of their other fixed charges. V.1 216; Vil 103. 


p. 1987. Capital stock, $5.000.000 


, owned by Can. a. Ry 


Ormsby, Toronto.—(V. 104, p. 164, 1801; V. 105, p. 1209) 
MUSCATINE BURLINGTON & & SOUTHE N RR- —Muscatine, Iowa, 


a. Burlington, 


a parallel daht 
rem ST of Muscatine N; 


1749. Stock, $450,000; 
Securities 


of wa 2 4 miles. 


ncludes 4.6 ©, the company 
Successor in 

& South Ry. V5 80,.P- 1 ¥, 99. p. 969. 
m "sev. 1916 Musc. Burl. & So. 
stock. V. 103, 


00. 
Co. was incorp. edie th $800.000 auth. cap. 
1981. eA cal. year 
nt., rents, $55;108 are ‘det. 
(V. 103, p- 579, 


MUSK. GR. dost... ry IND. RR.—See Grand Rapids & Indiana. 


1 
$151,357; net, after taxes, $°3, 423; 
26, 747. Pres., M. Dailey, Muscatine.— 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 

} [For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding) % Payable | and Maturity | Dividends are Payable 
Morgantown & Kingwood—1ist M closed issue_...--- ---| 1902 500) $40,500 5 J & dJiJan 11922 Bk of Mon Val, Morg, WV 

1st mortgage $1,500,000-..............._....- x} -~-| 1905 &c} 771,000i 5- |S & JiJan 11935  /|Davis TrCo, Elkins, WV 
Morri ovie &, Essex—-Stock 7% guaranteed DL & W_.-- Pa Eee 50} 15,000,000 7% |J & J\Jan27°18,34%|Del Lack & Western, NY 

1st 7% cone held bs L&w deliv of 3s} | 1875 1,000} 9,191,000 7 a: ROE... leincentecniietineneie ates 
ist Ref M g $35,000,000 gu p &1_.___-___- F.xc* 119] 1900 :000| 25,305,500' 3% |J & DID 2 Del Lack & West, N ¥ 
& Essex extension stock guaranteed 4% __.- ‘pita a 1 221,000 4 M & NiMayl1'18, 2% 
Ot darken & Pat G BE. -Stcck ro eater | 1070, «-gaaaso] 8” le & aiduly15 18-236 % gceattze Termtoal” ‘Phila 
> Cae ei oe 7 ~o- * 5 
Mount Hood RR— y on ablated incllly an tn Aaies Rs tl See 500,000 6 J & JiJan 1 1927 Ogden (Utah) Sov’ Bank 
oyal Tunnel & Term—ist M rent charge..___ ---| 1914 |£100, &c} t2,238.667 5 A &. OApe UB ISTE. . bencantensneeneu mais 
Hep ng Marquette & Southeastern—Ist M g_xx 138) 1903 $1.000| 1,000,000 5 J & D/|June 1 1933 Cit Sav & Tr Co, Cleve 
un “Re Beer atid eee pipes 38| 1900 1,000, 160,000 4g \|A & O/}Oct 1 1925 do 
Muscatine Burlington & So—ist Mtge $750, 60022 pon ERE Liieninivheee 480.700 | Ggies kena s July 1 1919 Cont & OC Tr & S Bk, Ch 
Ten-year Mtge debentures $100,000....._.______ titel EE: 168s oie 52,100 6 J & JI July 11926 Ger Tr Co, Davenport, Ia 
fame Ty Grand Rapids & Indiana—See Gra Rapids & In/diana. 
ie - x 8 f red 102 x ---| 1904 1,000) 455,000 4¢ |S & JiJuly 1 1924 US Mite & Tr Co,NY 
—— 14%) .... 100) 800,000/See textiM & N|Mayl’ $ 44% Check Co's office 
ssf hatt & Se hd $16.000.000 000auth win at Giteeal 100; 16,000,000| 7In’17 |F & AjFeb 1 '18, 34%4|New York and Nashville 
Ws mace rtgage on Jasper B —— A albieibtieis oil Cez.c 23 od 1,000 $71,000 6g J & JiJan 119: do do 
= mortg on Centreville Branch g.._Ce.zc* er 46) 1 1,000) 376,000 6g | & JiJan 119 do do 
pote (eae ($20,000,000) $20,000 p m ..Us.zo*;} 846) 1888 1,000, 12,108,000 5s iA & O/JApr 11928 do do 
Nashville tur—Stock 5% by L & Ne LID). dane 25, 3,553,750 7% |\J & JJuly1918,3% % Louisville, Ky 
ie 
Nash aahville Term final etree red 105 _.Mest_x| -...| 1902 1,000 1.000.000 52 |J_ & IiTuly 1 1932 July 1916 pd. See eon 
000 auth 98. P 1668)call 105.N;} -...| 1909 1,000, _1,000, Sé [MM @ Wiktey. 3 1060 becccnetetienctmtdn 
Na Rys a »m stock $75,000,000 USg| --.| ---. |-------- FE ihainn sina hanna seh olaancemcuuaiee on of Mexico, Lo 
tock $30,000. 9 4% ao ip & a)--.--- cand hada dabei 138-331-000) --------|-- 22222. Feb 10 “13, 2% |Office, 25 Broad St, a Y 
Prior lien M poe 105ber'17 eoetent to xoe* &r* ~---| 1907 3 &, &c| 84,821,115 4% ge WJ & dJisuly 1 1957 text 
U redeem par (text) --N.xe* ---| 1907 £ &o 2 Be ok g¢ A&O 1977 
Nat RR of Mex Prior Lien mtgeg ~_Un-xe*| 1,284) 1902 | $500 &c 23:000.000' 4%¢ |J & J 1 1926 
Cons M $60,000,000 (see iis 1,534) 1902 | 500 &o 24,740,000 4¢ A & O 11951 See text 
Mexican Central—Priority bonds 30-i.-9 ---| 1889 1,000; 1,374,000 56¢ WJ & JiJuly 1 1939 See 
First Cons inc 6 corte Scum (50.000 p me A -z0*| 3,407 i 1,000) a Fo 3g | July 10 Jan 101939 (None paid 
pl ete dee 94 hg etiam a aca Fe ———ee | eS jae ante : 
vi no —eemaen ew eear aoe --—- ee-nse | eeer ere 9 SY | mem em ewe em ee eee Kee ee eee SEO eee s-eceee 
dor £380,000 stiy part red 103 44 bee 110. OB, saz) =| 1885 GRR ew Ba aE Ola Figg eo osocococccc : 
yr. vy par xc -<-- , 
t Additional $9,191,367 pledged for loans (notes, &c.) 

BUT TE INAL CO. OF BUFFALO.—Owns 5.22 acres of land | of Mexico, ¥ pez. Central and Mex. Jaterpotions) were acq by deeds - 
with 1,4 eet RM eee S on city nal canal wharves, fretens mouse propert. 5 Toe gy Vv. ¥88, 0.13 AF 3 lication & a lise, describing 
with 1.486 feet oF ho elevator capacity 3 sone p. 1318. era Oruz to Isthmus RR. 
$60,000, all owned by the N. Y. O. & H. 2 D.L. & W. Pchigh Valley Sasha es merged Nov. iY 3 and its bonds assumed and the Pan- 
and Erie, which , under agreement of Jan. 2 1905 as amended, guaran- arch 1914 ¥ 97, p.1740 1823: V. “os. 1000. 
tee to By, wood the int. and fund charges on the errr (ee Amer ee — owns $1 15, 056 367 of the $230, 9.000 auth- 
latter 000 Zoosty) Of the bonds ($5,000,000 total auth. orized stoc : $10,000,000 first — : 500.376. second preferred 
are reserved for ture uses; $4,101,000 to June 1918 retired. V¥.89 bp. 79. = stat 778.007 common stoek. guarantees the principal and interest 

Pres., C. 8. Goldsborough, 50 Church St., N. Y.; V.-Pres., J. & mtge. ponds. bonds. V. 87, p. 1533. 
ton; Treas., F. H. Silvernail, 143 Liberty St., N. ¥.—(V. 106. p. i348) “> bes *Te17 Government was in control and was apperating 

NASHUA A &LOWELL RR —trandeubintinds road from Lowell, Mass., ly e entire pea aaear ee of the Government lines, as well as 81: 105. 
to Nashua, N , 14.26 miles. On Oct. 1 1880 leased for 99 years to Boston = rol beton un [ce eve poe ay = SR -.103, D- 99 oan 108, 5.218 zis, 
RQ n 1887 lease was transfe to Boston & » which es «ming to includi of notes due June 1 i915 ( 27 6 . 
sroninit seie Oh rity to purchase stock: in Nov. 1908 09 1919 tact we ak tek ate a aulted, and the plan to fund the Ju 5 Sai. , 176.000), 
J911 received author! to purchase stock; in Nov. 1906 to 1912 incl. | &°-, and int. were defaulted declared operative: '¥. 100 aly, 
from accum. cash surplus.—(V .83,p-970; V.85.p-1005.) | “" DV" ist pref. 1908, 1%: 1909 -a%; 1910 to 5 1912. cv * 1913, 2% - 

MAnSiVaLLe CE CHATTANOOGA & ST. LOUIS RY.—Owns from Chat- BONDHOLDERS’ PROTECTIVE COMM 
tanooga, Tenn., to Hickman, Ky., 323 m.; to Lebanon, &c., 522 | both the Prior Lien 4%s and ee 4% bonds of Wes. aiys. an a Ne ii. 
ioe aad Senet opuacte, Hineiaa tee gt 3 | Monte, and Mer tn 1 as pore ote of Kgs) Oh 

° iv’ nd e im on. 
miles.” See V. 71, p. 544, 664, 864. Total operated Jan.1 1918, 1.237 miles. | V 10s wie: Vo 106. Le Depenitars, 


= Sipe MRS od .—A majori ($11 ,484,100) of the stock is owned by $225, v. 
the Lou. & wy of which $8 400 pledged under its ow rte a leone’ Mier. Us Mg Ay 000. h stpma i 4, pn 
. . early. | Betterments, eq uip . obl ee eee 5,037-$106,500,000 
Under the lease as extended to Dec. 27 1969, the rental for the 50 ears The pete tem ip; ithe @ ca ta © ot of 835 000 reserved as follows: 
will be $540,000 yearly with taxes of about $113,000 R. *, walle 00 (1), $23,000,000 to $23,000,000 Nat vm Re. ral Mexico prior lien 
. ° p; , . 8; (2) $95. 500 000 (ot which $5,175,193 issued) for extensions, &c., 
R. Co. is Ad itional bonds may be issued to retire Mex. Internat. RR. consols. 
leased for ears from . 895; Pe senna rental is 5% on the cost The general em. Gaede will bo cublecs 00 enll ot. par aber Age® 1 1927. 





of road 5% on amounts e 
Owns jointly with the " Bud. & Quincy the Paducah & Illinois RR., Guaranteed General Mortgage s%8 Bonds (3160; 000,000 auth.) 
which tne built a double track - er the Ohio River at Metropolis, | 1ssuable for Mexican et The ye a bag g., 60-21 7,765.0 00,781, 
Ill. and has constructed a line from Metropolis to Paducah, Ky.. 14 miles, | Betterments, equip. 500. Bod te Saco lig., &0--— 12,985,925— 008 
andiwill jointly guarantee its bonds. See that company and V. 106, p. 1788. The remainder of the Ne " rved as follows: (1) 24,749 
S. RK. Admin. in May 1918 sanctioned impt. outlays, $1,272,338; | to tetire National RR. of Mexico first consol. 48; (2) $74,500, Aye hich 
rg ea pF LE lg MA M2 
’ ’ ’ "> , , , , , , 0 
Per? aa | ‘05-06. Or. on 09-1 gO FR Pt UE ES 7: shme- bonds will be subject to cali at par after April 1 1037, 


The General mtge. 
BONDS.—Consol. m . of 1888 a des that all _Drior bonds ‘sia be Of the Mexican International consol. 4s, $2,497, 600 were in Jan. 1905 











sos at maeurts cient of the $20,000 eared 3 r them. | reserved for extensions at $10,000 per mile and improvements. The tota 
J Big's ¥: i Ae oat. 131, O34, 1465; a i03,. 1301, 1593. On by National F RR on rar Bag $18,000,000. | The une 3 {908 stare co 
ag Biel 18 815 347. 000 e« been issued, but "53, 239,000 were in {501,000 of the consol tas unde assumed. e iene ¢ ofl 
J wit, Les. & Mash.. quasgutes 000 L. & N. Ter. 4s; - 75. D. , or lien see PD. Pisor 
yA $b 000 nee Union Bee “Mt 80. and St. Loule South: ye Oren & Peale mot Reb] 808 w i888 ap pecaieee a vent ey) 
* $2.500.000 M his Union Station 5s, and with the Chic. Burl. & =e ST) Tohl aod amen _— a tbe yi rmee 
Quincy RE. $5,000,000 Paducah & Illinois RR. ist Mf. staking fund 44s. we on July, ne Seren oP ote gompany Jor 
EARNINGS.—4 ms.. (12t8- oem. $5,822,680; net (before $1,262,638 | * &3 The 6% 2- orm. senmved eubd 87. B, 39) 1 4 vivis were 
Jan. 1 to April 30. |\1917-Gross, 4,703,124; taxes 1,085,306 Te 2- 0 woco20: v.87 p re. v4 NGA 1738S YOO B ted a8 
REPORT.—For fiscal year ending Dec. 31'1917. V. 106, p. 1788. maturity ; 176, 1504, 1663 : b 
Calendar Years— 1917. 1916. 1915. 1914. In19 4 owing to'the int interruption 0 b a yee aes am res notes 
Gross earnings--.--.-- $15,194:755 $13,519,588 $11,539,843 $11,973,872 | the bondholders were offered in payment of maty ugens 
Net earnings. ..---.--- $3,644;723 $3,769,778 $2,532,718 $2,287,645 | due Jan. 1 1917 at par, P, encitled pees on Sa er 
Hire of equipment-.--_-. 901,021 565, 264.215 601.566 | Securities san available revenues secured pA. e ? Oyen 
Other income, &c.....- 304,408 415,32. 311.279 pesee Cove . rensusy bonds of 1913 advanced 8 compan? on 
F rote ’ ' : ins, wen coapanded im Zan, 1916 foe 0 oe oe tase Soe tr 
Total income___....- 850,152 750,1 : 212 $2,889,211 , 7D ’ 
ecg acer at ple *4603'315 +100 76 bar ited * REPORT .—Report for year end June © 30 1916 was in v.. Jo4, p. 1489; 
—— ty acctectibies.. . ee ae oo. al? oS rr $1,566,088 | showing, in Mex. curr. “ois a ¥ - at 50s, on on ER 
Dividends. ------ 2-22 (7)1,120 *000(634) 1030833 (5)799,225 (7)1,118,930 Gross earnings incliealdil } : ($147 118. 832 $34, err EN a4 a8 
E Balance, n Wteaced wee $1,719 ,719 317 $2, 017 403, $700. .103 204 193 Other income--------- opened, too ‘$86 af '445,349 1,445,164 
Chairman 8; Pres., ohn Howe ‘eyton; V 
Smith; Treas., J. ag et FAB Sec., T. A. Glarkson.—V. 106, p. 1689,1788.) prota income Fare surss90. 986 ours357 399 at$1.0 965. 5738822, 571. 0 
ASHVI & DECAT .—(See Map Loutsvitie & Nashotiie.)—) | F4xes, rents, &c------. 
o NASHVILLE & DE — to Deca Decatur, rv 4 .. 119 n BR rosnemies to | Interest charges....... 22,444,544 23,655,664 23, "220" $95 0: 633 O51 
Lou. & Nash. in 1900 for 999 y ne rental being 74% on stock. The | Reservefund..-.-.---- ---0-<--  -------- — -------- 





Lou. & Nash. Dec 31 1917 owned $1 $1,758, 850 of the stock -—(V.70, p. 1195. def __def. 440f$28,909,329d.$28835,624 sur$687,382 
NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland tet Board amnel N Nicex ‘Vice-Chairman, ‘Mario Mendez; 
mice an 1 Ti sone taal Meena ie RCs ot Eo | PAS am BRP Baca NP oie 
June 11917. In Feb? 1918 the Tenn. Central RR: liad paid the rent in fem, Seo. BB. ford, “aiid Asst age p ony apeednates s so43 
an. ompare Tennessee Cen Pp 2, Directo ected March 1 In Mexico City; Carlos Basave y 

1900; V. 105, p. 73, 181. V. 105, p. 607. oN” Elias on A. de hg 510: igeduy. Fernando Gonzales Roa, 
NATIONAL RAILWAYS | OF MEXICO.—On June 30 1914 comprised | Rafael’ Nieto, Alberto J. Pani, Thomas H oney’. General Pablo Gonzales, 
the following lines, but d ame Se revolution of the succeeding 244 years Mario Mendez, Francisco Puge, Ignacio 8. Rodriguez and General Jacinto 
rac. 








some hundreds of miles of t: and many bridges, engines, cars, &c., were Trevino; (b) In New York Cit ; Altredo Caturegli Justo Acevedo, J. J. 
destroyed: Hanancr Honey Bruere, Walter 1. Rosen, Adolfo de la Huerta, J. Hireh- 
moe rg ay) Oe my Mens ie Bao Naat Se EF 138 | man, L. F. Loree and H. H. Wehrhane. mV. 106, p. 396, 1797, 2123.) 

Lared of Mexico.....- r e 
Mexico Clty to Juarez City....1,224| Texas Mexican Ry. (V 09.046 468) 162} _ NATIONAL TRANSCONTINENTAL RY.—See Grand Trunk Pacific 
Mexico to Rid Balsas.......-. 182| Leased— Ry. above.—V. 106, 
Chicalote to Tampico-._.-.--.. 406 | Mex.Un.Ry., Coahuila Coal Ry. __ 35 NEVADA-CALIFOR NIA-OREGON RY. =F t. gauge.) —In June 1917 
Tampico to Monterey and Gomez the Western Pacific urchased 63 miles of the n line and the 41- 
6. eT 548; Total 5 tenders gauge._..... 6,373 373 | mile branch line in Osi ornia, together with terminals in Reno, Nev., 
Piedras Negras to Sauceda.... 238) Narrow Gauge—Owned. lea 171 miles between Hackst Cal., and Lake View, Ore. 
Matamoras to Durango-....-. 171 | City of Mexico to Acambaro,&c. 173 Of the $2,200,000 gold bonds of 1917, $750,000 were to be used to redeem 
Branch—tIrapuato to Ameca... 217} Peralvillo to Beristain (102 m.). 214 | a like euscens of 5% gold bonds of 1899 (only $4,000 still out Peb. 1918), 
“* Guadalajara to Manzanillo 221 ty and $250,000 were issuable on account of additions and improvements; the 
San Juan Jct. to Jarai__.-..-- 50| Michoacan & Pacific Ry.....-. 57 | remaining $1,200,000 are issuable only for additional railway at not over 
Monterey to Matamoras_..-..-. 206 —— | $20,000 D. m. Total issue, however, on oe 5 une, E , and old, not to 
Gonzales to Acambaro.-...-.-... 53| Total incl. in earnings... . 7,661 | exceed $10,000 Py. Sinking fund to purchase ds (or call at 105 & 
Jimenez to Rosario._........- 96| Controiled—Earnings soperate int.), 1922 to 1931, yearly an amount equal to 4 1% bonds then out, 
Other branches, &c__.-_.-.--- 1,300| Interoc. Ry. and Mex. --1,0 1047 and thereafter. Badne 
Cordoba to Santa Lucretia.... 202 Weock, cos common, $1, 1050, pref. 750,000. After 5% on common, both 
San Geronimo to Guatemala bor 285 Gren 0s. (1 56m .3-ft. gauge) 8.0 027 stocks s ro rata. Divs 1906, 3%; 1907, 1%) 1908 to'1910, 
ORGANIZATION.—Organized March 28 1908 under special Act of Con- | §% each; sac 3%; ‘Bent. 1913, a3 i on common, 1%, 1 ; 1%, 1910 


g@ress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR.! none since. V. 102. D 
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| | 
Mtles | Date Par Amount Rate When Last Dtvtdend |Places Where Interest and 
(For sedate. te sé Cr aie an fae pagel Road Bonds Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Concluded)— | 
NUR Se taate ot wae" Notere,) G4) RT| 48 $s siecle & ginees iogy fer tgs cnn ozs on 
ar. 
yas REE Rene lr emteenie eee eta) Bl HE | Ps {eK S SGC TIE san 1876 comp ot pal 
DM @ POG (UCRU)... - one e i 
Pan. ora Gidea Gear) Let Mitextred i0baa pa ice 285| 1903 | 1,000 5g J & Ji\Jan 11934 (See text 
General mortgage guar prin & int--..-.-.---.~- 285, 1907 | _ 1,000 5 J & J Jan 11937 See text 
Pe ae pemeed nore Pa ide pil £04 Pit, Cox| ---| 1918 | 8,4 Se] 26.730,000/ Se |F & Bitunet 1918 [Dec 1014 coup not pald 
pure d gold ined id oon | S| fs |..-.--,- i oe ae June 1 1915 Dec 1914 coup not paid 
ear secured sotee 1,509,752 red par..._.G ~--| 1914 2, &c| See text 6 ‘a ee | eS, a, RES a ae 
dosaoek ‘gold notes $615 $518 08 deg dngt FR SE AE TE 3 oie sore some lee ae 4 > . 5 Tae sot? Dec 1914 coup not paid 
Secured gold notes $3,099,046 red par_..-....-. we | cmapeddiedl one z grsesas ener nsene-oer 
Nevade-Cam itoraie-Dregon First meg $i (500.000 &5 tia tty 1.000 4 s “ BY Muy | i3ue he =. 68 William St 
ca 8 cies 000 
Ra tral 1st M old non-cum ino (sk td). Cez 1888 | _ 1,000 be \J & JiJuly21938  |4% paid Dec. 1917 
peeds p RR—First M $1,000,000 gold_-z ---| 1909 | 500 &c 6e¢ J & dJ\Junel 1919 Boston, Mass 
eR ies sain Bi me] $0) sain | 100 bE Samah lois Reve Sop ts 
N H Northam pton—Se\e New York New Havien ora 
New Jer 53 ndiana & 2 tare 250-000 gold!” 12] 1904 | 1.000 5s | & 3|Suly 11994 [Mech Tr Co,Bayonne, J 
lew Jersey Junction—1 000. G.ze&r k 886 | ,000 Y Central 
New prety & New York—. it Mtge ext 1910.....- 34| 1880 | 500 &c 5 M & N/iMay 1 1950 Office 50 Church ia, NY 
+ Sater 34/1853 | 188 Poa ES seals | a 
DEE ccccccaosunsponateneel (0 cue 100 9 Q—J _|Apr2 ‘18 2%% |New London Office 
Nem London Norther —Stsci biuivewaaweed Ba.xo* &r* 131 1910 11,000 &c 4g \J & JiJulyl isso *\o M&M Bk,NY; reg m@ 
ity a di mortg: Gaecentees pms ges Ss oo .. | ff ees 4 J & D/1990 ew London Office 
Ns } on ES nade Hag Be M g-.-.-Col.xo* & 243} 1905 1,000 &c 5¢ \F & AlAug 1 1955 Columbia Trust Co.N Y 
i} « Equip trust (ser A due s-a $50,000__...---._---. Nx py a et a 1,000 5 F & AjAug 1918 N Y Trust Co, or Buffalo 
eo fp be — sep hnem: EC 196| 1885 | 1 boo P TS Ms N Now 1 1940 -~ Sentra st Co N Y 
Beales pi porsexcanigagaette) In) HY 1.048 1B AUN, slbeew ous” * T 
Ser Eg, due #  $18,000June: $17,000 Dec.. Ba| 22.) 1916 | 1,000 4% 63 & D|Dec‘18-June 26 Bankers Trust Co, N Y 
a Out of the $7,206,500 Mexican International |RR. 1\st_con\sol. M. 4/s there was | pledged $ 3,000, 00 ye an © ot aot . of the National 
Rys. of Mexico pay theo th 1908, $4,499,000 income bo| ads an $15,785,200 ca pitalstock  fedged ub dar coaso fm of Te Mex.of Mch 15'02 





BaPOR. rer calendar year 1916, 16. compare V. 103, p. 2075: REPORT.—For 1916-17, in V. hts. ~ 1998, and 6 peas, te to Dec. ait 
Yea ae ded— Gross. Total Net. d Int. Rents.&c. Sink.Fd. Defi Yr.J'ne30. Gross Net. Int.,@c. Divi lance. 
Dec. 31 1917-.-$383,873 $17,502 S59, aoe ——-$3,270———._ $45,208 | 1917 6mo.$4,403, 622 $1,280,278 $28 i $632, iS (8)$480.000 481 ir 
me 2d pete. “ee 726 49.080 see Py. $1. 905 $6.7 ~~ 1916 6mo. 3.781, 662 1 065.919 1 RIOD sicctecace 83,354 
les oran, am . = . D. 
63, Not 205 
NEVADA CENTRAL pa —Battle Mt. to Austin, Nev., 94 miles, sey ie 1783 3 Ore. aie $780 814 wa ae $300, Oat ttt 448 
my, sock, $780.0 enia othe 50 eee, lappety owned by the Movade "he. Mpaitfan Harrison.—(V. 104, p. 863, aT88T; V. 105, p. {e92.) 
uly 1996, 47 4%; Jan. 1908, 2 eb. 1909, 1%4 %: July 1911, 1% % auNEW ORLEANS, LOWER COAST. RR. 5, Alglers to Buras, La. 60 es 
‘hg, 1914, 335% Le March i916, 1 Dee: 1917, 4%; none since. Pres., Saeel ond ‘bid in for @ syndicate... V. 103. p. 407. Pros. H. H Hall, New 
Phelps Stokes, 160 William St., N: ¥. Gity.—(V. 106, p. 86, 189.) Orleans; Lee Benoist and T. G. Bush: , Bernard =McClos- 
7:4 miles; Wabusks to Thompss RR. some Wea fo Jetus. Nev... key; Sec., A. O: Kammer.—(V. 103, p. 1392; V. 104, 5.2 2343.) 
: 50 m. es. Incorp. eal 
aine March 2 tock, $1.060.000, ail tained. Bonds, see table. | erty at New Orleans and a belt railroad around the te Teepe 18 the 
In 1917, soe, S226, 102, oz, ag. $8 662 in 1916 and net, aft. cones, $112 Southern iy ty - for 99 years from July 1 1903, rental shorn, feat 
829, Naphlay, Grass Valley, Cal.—(V. 96, | penses of operation, maintenance, taxes and interest. Southern allway 
* NEVAt cots so erate Cee, | SAE FEDERER LT EE TE TE 
a u . 
Onl. 20 Sapo arity Me glen as nojuired by On 1h380.200; par Antiodt & a re - on on July 1 i. 1913 Seated Ona’ te apd Tortelted its wngnalt sere. ine 
astern Sou i aaan. Vv. » s 
each. In 1882 ay 1883, 6%; 1 aad V8, p. 721: V. 88. V 92, 9,060: ¥: 87.0 p. 1898. "the passenger 
wwe 101 7; {900 and 19 Tid. %; 1911. $4 %; 1912, June, i ees ferumnale ore ae ie ‘the he Southera , System. New yd eg ans 
0ee table sling D ait = 135.888 (fi one $42,372; other yo gh phn tanner Bp on 538 ~ 
ear en) ec. gross, net (for tax ‘, be 72 wo LEAN TEXAS & MEXICO Y.—(See Map.) —ROAD— OR-~- 
income, $1,1 charges, $38, anf 1917 oAwiz PRA ate BI tan dd y andits a diaries ail Scosenhaets 
pa samp ones $24, papa 98, 'p. 1695 capitalization, t bor sand stock eee only 10 to $900 directors 
DIANA & ILLINOIS yaaa Bend to Pine, Ind., | Shares owns, namely - Lou rownsvi co +, Beau- 
12 miles. Stock issued, 100.000" par. $100. Bonds, $250,000 mont Sour Lake & Western Ry. and Orange & Northwestern RR., form a 
Mechanics’ Trust Co. my .J. trustee. ending Dec. 31 1917 | direct line from Brownsville, Tex., fey fey. (lliaok ence ferry across 
» $87.313; net, $41 ,054; other a $700; Sg taxes, &c. c. $27.9 993; | theriver and the Yazoo & Miss. “Valley R (fitinots Central RR.) afford 
1., sur., $13,761. Pres. & Gen , Clayton Mayo; Sec., H a® Operating connection to New Orleans. tion protest, V. 104, p. 257. 
pler; Treas., T. A. Hynes, South Mend. Ind. Office, 149 ion, N. he 


NEW JERSEY I when ores Dec. 31,1917 Unchuaing ATorenat L Subsidiary Lines). 
-~Terminal road ersey oper. connection over I : 
Roboxen om f Weehawken, abgut 5.62 mallee. Leased = 100 Bf Main line from Baton ah Houston to Brownsville, Tex., about. 647 


1 to N. Y. Central & H. R. RR. Co. (assumed by N. Y. tral Of the foregoing 564 m. is owned and 85 m. is under trackage. 

which guarantees bonds and owns the $100, 000 stock. Be Vestens beanches. iS agsrogating — eye peceeeeaenenstnaw ons 273 
NEW JERSEY & NEW YORK .—O from Erie Jct., N. J., 

oe ae Reey 9 tales: Oe eRe Nee Cle ens oe operates 12 | A total of about (see full ray wi 108, D. 61)--------------- - 920 

Haverstraw, The os ‘id total operated, 48 miles. ‘Erle RR. in ril 18 1896 Entire Stock and —Operated Separately. 


urchased control. Stock, $1, 44 .800 com., $787,800 pref.; par, $1 Con- | $an Benito & Rio aeande Valley Ry ir “108. ie 1593) 
ol is with pref. stock and Ist mtge. till 6% has been paid on wy tor three | New Iberia & Northern R ort Barre 


ee eee 


65 
Iberia, and branches. 72 


years at 5%. V. 90, p. 914. ear ending Dec. 31 Oss, Iberia St. Mary & —S iin, ce to oy Iberia & Mosthers) -_- 49 
net, after taxes, &c 200 ,235; one income, $28,7 Vay Ts $2 063. Principal ackage is from De Quincy to Beaumont, 46.54 miles, and 
bal., def., $52, 04, yen . 90, p. 914.) Routes to Algoe, 24. 33 mes.  Saeiome Southern Ry., 67 miles, is 
NEW LONDON NORTH .—Owns from Ne : co) ee eee Sane ee eee ey. 
wan Beatinese Wen ee ho n Londgaderry, ae Tee cease. Conn ORGANIZATION .—Formerly part of St. Louis & San Francisco RR. 
LEASED for 99 years > hem Deo. 1 1891 to Central PB * ‘The renta! | but in 1916 se ai Aes eorganized, after foreclosure sale, per plan in 
is $213, 552 per § engum, which baees @ small surplus after providing for in- | V-_101. p. 774, 68, 1714; V. 10, 3p 886. Incorporated in Louisiana. 
terest, &c., and 914 % % divs. An extra div. of 4% was paid July 2 1917, Took possession on Mar. mpare 0 D- 68. 
and Jan. 21918. ‘Taxes and improvements met by lessee. V. 90. p. 1677. Pete py ae include (a (see V. 103, or: a lie 
NEW MEXICO CENTRAL R Y.—Owns Santa Fe, N. M., to Torran Lien Bonds.— Total 3 000. Int. ra coed! 
116.7 miles; 6-mile spur from Clark’ to Coal mines projected. ” Inco rated actos annum, as determined af time of issue. Issuable in series. due 
in Delaware | in Jan. 1918 as successor of the, RR. . foreclosed on jbl in| ¢ the same or different dates, not ~ rs = Set. 1925, an calla ea 
for Federal Export Corp. of 115 B'way, N.Y. V. 105. p- 1708; faents, mm. Reserved under res eatricton pe for Future extensions, vasury 
p. 499, 929. apital stock my 8, By ; 108. men a, cy 3? 000,000 ¥ 03, Vs 498, So 4 whic n treasury 
auth. or issued in Feb. 1918. | Pres 4 000; pat 1917 $1 0,000. y. 103. D, i, 1593, 21 


Franklin ‘on-Cu: 
ay Treas., Fred. Nevehee = * SS is B’way, 5% Ni 


—Limited to $25,000,000 secured by a 
2: Y. ity, and Santa Fe, N. AB mi ai Dp. ~ 


t of ann yabl uthorized 
NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La.. UE Fr aetevin catetind th crevices cf the bananas einen 
to Jackso miles, with braces lo, Tylertown Miss to share in the security of any new mortgage issue on a parity with any 

2 m.; Slidell, La.. to Folsom, La., 62'm., ai a Teal of 285 miles | such indebtedness created in excess of $15 000,000 ist M. Initial interest 

trackage inel. £7) =. trackage fro Nev Orleans $35 000 Gon a: ond omer ps poms. 175 fo: mee rd Apetl } 1917, ogd further 344% Oct. 1, ing 

au issue; ; a .D. ‘ 
U. 8. RR. Admin. in May'1918 sanctioned capital outlay of $121,837. Ca Stock. 3 000,000; faethe sed engl 005,200 
EARNINGS.—4 mos.,{1918........- ross, © entire issue of new stock been deposited until March 1 
er Tae kee ete Gross: $852,313; net, $185.90? | with Willard V. King,N. A. McMillan and Chas. H. Sabin as voting trustees 
. si— Gross. et,aft.Tazes. Oth. Inc. a al. . | with power in majority on approval by the holders of not less two- 
| Sei $1,916,218 $583,631 $192,351 $523,025 $252,957 Cares ot of the opts v trust certificates, to sell, exchange or other- 

SP gonecs 1,746,701 717.579 99:4 99 7.003 Wine Gentle of one, tock: om ines 

ee 1,658,477 539.511 3.113 533.6 ag ole RAL FINANCES.— —Dee. 31 1917 the gymocey ond Mes its subsidi- 
Pres., Walter P. Cooke; V.-P. & Gen. Man., Wm. E. Farris; VPs aries as against current fone SF: 703.761, current assets of $6,- 

O. I. Jam W. Goodyear & Treas., F. A. hee, Bagh 366 398, of which $2,836, 829 is cash and $380,000 time deposits. 

154, 341, Son a 103, D. 844, ae Vv. ee. p. 1045, ane ) ae the outstanding ($535,000) St. Vouts prownevite & Mexico Ry. 6% 
NEW ORLEANS & NORTH EASTERN RR.—(See map Southern Ry. | Tent June 1 1918, V. 106, due serially to June 1924 were called for pay- 
ro * 5000 — aF $1065 substantially all ot which hs boon age, 2 2 m. EARNINGS. Bot system for four months ended “Pied 30 1918: 

i Southern 006000 Co. V. 14, p. 73: 1792: V 10s p theo | Ses So patance, 
i . Admin. sanctioned impt. soten 3515, 923; ‘hee’. $487 550. | 1918 


i $2. (616.969 $913 254 oa 516 $251, At 806 $798 864 








04. "05. ®. 07. %. %. a. The en is ee a EAE 8 RET dctinoncedéeoens 2'205.90 766,038 335,511 507.480 594:069 
Yearly Be pum meh 3 34 5 Be 6% 645 5 ILyriy 4 ey REPORT .—For year 1917 +4 V. 106, 2114 
ar. mortage wae aut! thorized to secure not exceeding 316.000 Calendar Years— foi 1916 1915. 

000 bonds. ‘The initial $7,663.000 (Series A—see table above) were made Total o rating revenues $6,410,378 796,249 
issuable oniy on cancelation of the $1,500,000 income bonds of 1902 and 9 aereegomeamengarena: atamete 38-9) 182. 239 $1.946.810 $974: 726 

reer ce Caen tere ee Mtge. an ee Seer ce of equipmnent..2-2772222222 22 146,311 — ° 25,049 
n onds Of $1.571.000 are | Ott. icc. 0Um~=:~C;2 2 ;73C]}S:=CSCSs:*é:é=ité‘’SS ‘o4@ 47 n0R 
Pa O00 oie the Aga aoe 5s s and $363,000 to ‘ retire that’ A oo Other income-...-.--.-----.------ x159,281 72,946 47,098 

equipment trusts outstan an e remaini 
seictaionn eNe'al Sond Sea grit ee Sarkar een need | Inte, ince BOSS Bio - Eee ei 
en ve all been retired. | Renta 4c  . .}”°»&5 © rrrrr" = Fasn ne 86801 ART 0tié*TA AG 
V. 104, p. 865, 559: V, 105."p. 18 2. Future tssies under the mortgage | ents, &c----.------------------- "710,023 821,687 780,619 
aterest, m 

itis as geek chats on the Ginccten call deren + tet 88S | Balance, curylus...........--20- $1,019,961 $1,223,118 $241,205 





Saat Gross, $1,922,185; net, $606,351 x Includes $41,770 from income on funded and $84,517 on unfunded 
1 k gllaagat Gross, 1,477,628; net, 498,068 | securities. y 314% charged to incomefandil}4% to profit & loss surplus, 





LATEST EARNINGS. —{18t8 
4 mos., Jan. 1 to April 30. 
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NIES. Mtles Date Par Amount Rate When | Last Dividend Places Where Interest and 
{For FPR ng 5 ae a Sirst page) Road | Bonds| Value |Ouistanding % Payable | and Maturity Dividends are Payable 
New Orleans Term—1st M $15,000,000 ¢ gu-G.xo* &r® pane 1903 $1,000 &0| $14,000,000 4¢ J & J July 11953 Guaranty Trust Co, N Y 
Nels MM $15,000,000 sold tS can 105--Col yyc*&er* 1916 | 100 #e| 5.270.000 3 & Diode 11925 Guaranty Trust Co, WY 
0 — —— | | ° 
Non-cum p72 ine $25 A call par .c*G @o-| 1916 100 &c| 15,158,000 5in’ is A & O Oct 1 1935 Ape + is 1 ims pd 2%% sa 
NOT& notes ser oon gu pop yt $56,000 s-a_._-G ---| 1911 1.000 616, M & S15 Sept '18-Sept’23 New 
Rewaort f Richlorait M $350, gu C&P.SB.x0 1911 1,000) 350 ,00U J & J Jan 11941 Sete Pn 4 =e Co,Boston 
New York —First mortgage $6, 8.000. 000 gold. GPx 13) 1908 1 000) 5,201,000 Z Z J & dJ\Jan 1 1948 Treasurer, adelphia 
N Y Bklyn & & liscienton Beach—Pret stock non-cum . St geien 100) 650,000 5 A & O/Apr 1917 24%|Checks IR 
First cons mtge (new is Ist vy gold guar by L 1_-Ce.c* 15; 1885 1,000' 1,726,000 5 A _& O/Oct 11935 reasurer Penn RR, N Y 
NY Contral en : ip saints pum -=-| 3575 a eae ton a 17 en ane 4 1 18, 14 |Grand Central we y 
Convertible bonds call 110 $100,000,000....- --- : ’ } 935 Grand Central Ter, 
Ref&Imp pM Series’ Line Mori eatebth, c*&r*| ..| 1914 $.£& fr a40,000,000 4% 2A & O/Oct 1 2013 N Y. London & 
0 Pe n8e Hing, Main Line Morigage— _— scoter| 1,828] 1807 |1.000 &e! 94.000.000 4st & JJuly11997 — |Grand Central Ter. N ¥ 
ntenen’ oten D&E PMg-Ce.| -.-| 1909 1.000 &c| 2,500,000 3%¢J & DJunel 1959 do do 
Lake Shore & M 8 Ist M gold, ass_..... Us.xc*&r| 826) 1897 1.000 &c 50,000,000 38%6J3J & DJunel 1997 do doa 
do Debentures(sec by 2d M) g, ass-Ce.xc*&r| -..| 1903 (1,000 &c| 50,000,000 4g M & S Sept i 1928 do do 
do do gold assumed *_...Ce.xc*&r| -.-| 1906 |1,000 &c| 50,000,000 4 M&wN 1 1931 do do 
(2) NN Y C & H Riv bonds secured by C: ’n Mige\etc on line N |Y to Buffalo, &c., and (b) Biuffalo to , &c 
Collateral 344s (Mich Cent stock as collateral) .G.x ---| 1898 |1,000 &c) 19,336,000 34%e6F & AiFeb 1 1998 do do 
b Lake Shore Collateral 3s assumed ...G.xc*&r ---| 1898 |1,000 &c) 25,159,000 3% 6\F & A\Feb 1 1998 do do 
P Gonsolidation M_ (5167 102.500)------ Ba-reaes| ---| 1804 {1000 ae] 48:000:000 48 [M & NiBMay i lose do do 
t ----US.XC r Sed ’ ’ ’ oO oO 
~ aiine ccolidation M of 1013 | 7--- <G.sera a od dc ae) ee eee ” « 
ew eld 
Ro a Qedens 1st Con M ¢ ‘$500 10.000 848) Fe air”| is7a | + 17000 9°376:000 5 ose eS : disuiy ett4 ro yo 
t. 8) F.ze 576, 
Rome W ett Opdens Ist Con MM ($500,000 3350) All | 1874| 15000, 419,000. 4 |A & OjJuly 1 1922 do de 
a An additional $20,000,000 (not issued to public) |pledge|d to sejcure $15,/000,000 2-year notes | due Sept). 15 1919. 
OFFICERS.—Chairman of the board, Frank Andrews; Pres., J. 8 STOCK c—Dividense @ - —- in London are - at 49 Kd. to 
Pyeatt; V.-Pres., G. 1 i. Waller; Roy Terrell ; Treas, J. H. Lauderdale. The wuthorieed amount. of the capital stock 1s $400,000. 000, oF which 
DIRECTORS. bets Pret. G. fi. Frank Andrews on Jan. ‘I 1918 $249, 9,849. 360 00 wae cutpenting. $100,500 ,000 is reserved for 
Berger, Stedman Biattrid, Earl K. do Gerstorff. 7. DLO" Keefe, ‘Willard Y y. 1918 reapproved ee coeeant y's application ae Pest Kr a Je hate 
anderson, Lorenzo Semple, J. ©. Harvey. Cc. ‘ox, N. A. at at Om pateaby the treasury isuse 


J. 

Hing, Hen wx Bixby and Elisha Walker. . office, 61 Broadway, 
—(V. 106, p. 825, 929, 2114, 2123.) 

mNEWPORT & SHERMAN’S VALLEY RR.—Newport to New Ger- 

TO1b. $105 106: por ils, Bho Soe ar aa let Bh etcn le dan bole Lis Toit: | B 

-¥ 4 

1,600 2d 25- 5-year 43 due Apr. 1 at | ind $73,400 Ref, M. 30-ve ear 58 due 


Toss (325 ($250. 000 auth. issue ; int. J. 8 , trustee; 
eaatzons 5100 and $500). ear ending June 30 1916, gross, $3 ~ 
300; et, $14 ; int., tax eg 14 (4.311; bal., def., $151. Pres. 

Gen. Mor. David Gring. Office ce, owner Pa. 

NEW YORK BAY RR.—Owns from Kearney Junction, N. Pa ba 
waves avery. 28 and from Waverly to the bulichead line at Green rh: 

ork Bay, 10.94 miles, with branches, 2.43 miles; rs 13. 13.30 a s. 
Block, ,000.000, all owned by Penn. — Mortgages 
1917, $250,000. Of the $4,241,000 Ist M. 4s, $960, 000" wer were eae ud 
the Penn. RR. on Dec. 31 1917.—(V. 86, p. 920, 982.) 

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island). and branch to 
Bay Ridge 13 miles. Leased for 99 years from 
Island RR. Co., which owns majority of stock. 
and 5% on pret. stock. Common stock, $350, 
tached to the bonds its unconditional guaranty of principal and interest_in 
addition to facts as to lease.—(V. 83, p. 1348; V. 106, p. 818). 

(THE) NEW ao CENTRAL AILROAD. —(See Maps pp. 96 

RK CEN 4 = to Chicago 953 call 


97.)—Owns i mS fee miles = 
tracks N. Y. to Buffalo, boty we Bg ye! num , the 
total mil owned Dec. 31 eet? ting 3,703 miles. Also stock 
control of * idtig Seon  _N. Y. to Buff and thence to 
8) Mich Corte R. and Canada So. Ry. By similar 
control ol Of t the Pittsburgh & Lake a RR. the Cleveland C Ny 
& St. Louis mule nS er compet = es, org eopains = moe to Pi 
owned, controlled, &c., oy 31 ADIT about 12.666 miles, viz.: 
(1) Operated Doss. 6,079 Miles nities of Bead. 164 
New ¥< York to Ohicago........- MCgi Creek Grea Bxten. i, Be*_ 135 
FRETS ER IGT 2,750 bed PS ia aaah as dala 32 
Lines Leased. lc. (*8ee this co.) — ce Lean etc. teens — Sa 
; ( | Jatt ee 479 mene Coal RR*____...-. 71 
Trop & wenaroaee SES AER aR 6|D t illsdale & 8 We CPR 65 
new 3 York os & Bene. cr cas 136 Fort Wayne & J rs a SES Bs 
Detrolt t Toledo & Milwaukee - 47 rie Ko eas a 
-<-e-eee 8s, tome weno bt 
it. Lawrence & $dlrondack®... Dec K 
ahi te - Total in earnings Des 31 17-5,655 
Battle Oreek & stursis wnnn---- 7 Sitten & Alene system... ___ 393 
Controlled—Oper 588 Miles Road. 
peicrigan Carus Ore Seneca “eel 20 
Lake Erie & Western*._______ Indiana Harb. Belt By 4 93.p.164) 116 
Olev. Oin. Chic. & St. L. Syst. *2,387 | Toronto Hamilton & Buffalo... 104 
Pitts. & Lake Erie eS eon 225 Total oper. separately... 6,588 
Toledo & Ohio Central________ 436 | Grand total Dec. 1917. lems 249 
Kanawha & Michigan __.____ 177| miles duplicated about ....12,.413 





ORGANIZATION .—Th 
i. © New York Central RR. Co. was formed by 


tion, effective Dec. 23 1914, under laws of N. Y., Penna., Ohio 
gad. si. and Ill., of the N. Y. Central & rt Hudson River RR. (as 


New Yor 7 Se the absorption of Rome Wesmteus & and o 
ch lines; see a ue above) and its estern sub- 
sidiary, tie Lake Shore & ars BV OS Be ee too; : °. 
ita York i Oatitral Macatee. be’ deste a Gees, 
& Oleeetinns ‘RR., Cleveland Short Line Ry., Sturgis 
Cn ap Louis as and Elkhart & estern RR. The com 
July’ 1016 sola lee co or ranting interes I terest in the stock of the N.Y: Ohl & 
Bt. Louis (the * "Nickle + ¥ ted chiefly as a duplicate freight 
6) to Olerslatt interests for $8 0. ef w > ae 000 000 was 
in cash the remainder in notes. Entire of 
Clearfield Bituminous Coal Co. is Te ag Hibs, 15% . 1794. 
In 1917 a subsidiary, the Hudson River p AR. F RR., received au- 
perry So build a bridge across the Hudson River 11 es south of Alban 
co. above and V. 106, 2560 as ea Vv. 106, 
mn» F Proposed new Ni ‘River bri 5 ey 
Partial List of & Stock Holdings eon for 1917, : 
Sah. Pref Sk. “lO N.Y, 
piich. AS om SE endne ; siorsig.a¢ 819.300 None $18,738,000 $672,772 
ce. I None 35.985.600 1,799,310 
a op Ocal RE. 399,500 etre 661 ,367 1 00 OOD 452,9 
0.0.&8t.L. —__.___ .207,.700 10,000,000 47,056,300 -.--.. 
Lake E. & W.5,930,000 5.940: 11,840,000 11,840,000 -...-. 
Tol. & Ohio 0O.3,701,400 5,846. 3,708,000 6,500,000 #£---.... 
N.Y. & Har_-1,143,700 5,486,550 1.343.950 8,656,000 9, 
Residing {iss Dra 288 oO 9,852,500 7B 00-000 {79.0008 1,601,400 
5 Seetaliys. 600 13,604,300 5.863,500 19,952,400 601 ,254 
“Ro aes 5,114,300 one 7,500,000 06 85 
Also gos gd = &c. See “Stocks As 
The ; Rallways Co. (see “Electric Rail Section") is 
the company’s trolley ally. Compas ¥- 100,» 399.4760 ' 


urse 


for various purposes. V. 


4 
ta ‘Jul 19)6 the Ocegon Shagd tine (Unies 


. Central stock. ty AE he 
DIVS. | ‘00-06. ‘07. ‘08. ‘09. fh 11. °12-°15. °16. °1 1918. 
Pere’ntj/ 5yrly. 6 54% 5 5% 54% bByrly. 5 56 1K%,1%1K— 
Consolidation Mort. it. $167,402. 400 Secures Without increasing Debt. 
1. rey to that Securing ene a the 4 
(a) ton bf . ogre "Bonds of 1 8-1998__..$90,578 400 
or Consolidation Mtge. 


es A 4s. See below.) 

) N. Y. Koga 3 % Mich. Cent. an bonds of ~- siaaaae 19,336,000 
out: Reco © ae ae ‘oresaid— 
Cente pb ae. of 1904, due 

Cent. debentures of 1912, due 1 
5 Tiomembacgon Mtge. bonds dated, A 
1 1998, issuable in series A, B, C only to refund 
HS ae collateral bonds and gy vely. See below. 
The Consolidation Mortgag (securing the collaeerel issues and other 
indicated ore covers by alien wore head of the Re- 
mpt. Mtg. (see below), the lines owned in 1913 (ne those then 
y consolidation or merger), 75% (3.750 shares) of the stock of 
River Bridge Co. at Albany and e leases of Troy & Greenbush 
ork & Harlem, West Shore and Beech Creek 


1 1913 and due 





an 


consolidated or merged 
Wa wn ensburg, Mohawk & Malone 
. there are no prior liens except the thereof 


ae under! oenge 
and the N. Y. Central's $100,000,000 Ist » p. 800, 1541. 
Refunding & | & paot. Mtge. for New w Cavite and Debt Unitication. 
he purpose o e Refundi Impt. M was to provide 
the x we Cope. & ud. River 
unification of the debt 
due Oct. 1 2013, but bearing date of April 1 or Oct. 
date on which the series is authorized, and interest at such rates 
dates, and prices, and wi such provisions as to con- 
be fixed for successive series. V. 96, 1424. 
hich may be issued under the ee 


vce $. 
eee eens 5s oa 1 
1 next 


isgzcet 
ia 


gg < 
3 
a 
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i 


- 
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nee 
@ 2 A 
AE 
eG 
ce 
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ad Shore cane BY +. Jammentows 
uired by con veyances nl 1915 (see “Organization” above). 


by this supplemental sub of i 
po Bn perties to the Hons as of the several underlying 
mortgages thereon shown in abere. 
pledge of $20,000,000 bonds in 1917 ain 
Bonds Issued or Issuable for Retirement int of ne panting and Impt. Mortgage 
Ae poitdation Move He say ian TO. due 1998 ¥107102-400 
tge see above ue 1Y¥S..--«< . * 
wee divisional! issues oN Y. Cent. & Hud. River 


OE Now ape pa nak RT EE 914-15--- 


Olearfield RR., Sturgis Goshen 
ss.. 





R 
ahesrbed in 1914-15... 197 fet 
vertible 6% 20- 5 
ac bls 4 20 Vent Ban tpaue of 8100 000:000 DP tho of aoc 
us of | bonds, between May 1 1917 ons May 1 1925. ‘upon $0'days" notice be called 


redemption on any in ond Sas int. 
but, if #0 « y interest date pas 150 


‘ih hag a hy ote aL $100. 00. $500. $1 $1 000. $F Baas and 
13, 903 





1 bet? 1438, 1 Vv. 
BONDS OF NYO ENT NTRAL © & HUDSON RIVER RR.—First 
mortgage in 


f 1 Sian ds aidaal weak auaeh. wai, 
or $100.0 000, of lines (Rome Watertown & - d 








Cee 
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RAILROAD COMPANIES Miles | Date Par Amount Rate Wi Last Dividend |Places Where Interest and 
(For abbreviations, &c., see not.s on first page] Road |Bonds| Vaiue (Outstanding % Payable | and Maturity Dtvtdends are Payable 
New York Central RR ( — 
Utica & BI'k Riv Ist M gold guar p & 1___Ce.zc 150 1 $1,000; $1,950,000 4¢ J & JiJuly 1 1922 Grand Central Term,N Y 
New York & N ern 5 mortgage -“" REE i 57) 1887 1,000; 1,200,000 5s \|A & O/}Oct 1 1927 do do 
N Y & Putnam cons g 5.50 RES age Po Rs 57 1,000} 3,987,000 4g iA & O/Oct 1 1993 do do 
er & ee Ist eee - 2 ena paleeatoel a 82) 1892 1,000; 2,500,000 4g \M & S8/Sept1 1991 do do 
siti ely ditbahcint intial .xc* 182, 1902 |1.000 &c| 3,900,000 34% 8\M & S!/Mar 1 2002 do do 
Carthage de & Adtran so M g guar____Un.xc*&r 46 1892 1,000} 1,100,000 4g J & D/Dec 1 1981 do do 
— > (ey Ay Sack Har ist gu p & i (end)__x 29 1891 1,000 300,000 6g |J & JiJuly 11931 do do 
Litsio Dalle & Dotgevilio flew motipngs cece] 2 teas | 2), Sa Se GS Se lan en at ey 
(4) Bonds of Other Gempanter tactetad in” ferger of Janand Miar 1915 : 4 ¥ 
Indiana Illinois & Iowa Ist M gold_._..___ 1C.xc*| 203) 1901 1,000} 4,850,000 4g J & Ji\July 1 1950 Lincoln Nat Bank, N Y 
Chic Ind & South consol M goid_...___ G.xc*&r| 337 1906 |1.000 &c) 15,150,000 4g 3 & JiJan 1 1956 Treas Grand Cent Term 
azoo & White Pigeon Ist M assum_..Un.xc 37, 1890 1,000 400.000 5 J & Ji\Jan 1 1940 tr) do 
patertnass CO Pace were a2) 1) Le SS) g, FE BBE | 
Sater Tae ONO Such ee —____.g.sarar-|-..| 1900 [1.000 el 11.000.000| 4g a oes 
auth guar_._...... .xo* &r* iesdinel A c d ,000 4 J & D/iJune1 1959 Grand +t Term, N ¥ 
Cleveland Short Line Ry Ist M guar__G.xc*&r ~---| 1911 |1,000 &c|} 11,800,000 as giA & O/Apr 11961 do do and Lond 
Lake re & hag pe at —see that company— 
° Coe 
Equip trust (B “¢ “AD. $500, 000 due yriy._._G- My ---| 1912 | 1.000&c|} 4, ,000 4 A & O/Apr '19-Oct,’27\N York 
Equip tr $19,995,000 due part pearly. «ode “77| 1917 | 1[000%e| psva74.o00| 432 S10. & SiSau1gi0 to "se, Guaranty Tr Co, NY 
Collat demand notes due U 8 Govt (V "06 p 1301) aa} BUBB lscwn suse See text 6 ae, | ES Grand Central Term, NY 
Collateral note issue 15000 000,600 gold _.-.-- G.c --| 1917 |1,000 &c| 15,000,000 5¢ |M&815/Sept 15 1919" do do 
azoo Allegan & G r Rapids—See dnp conlpany 
Erie & Kalamazoo—See that company. 
NToint ea te € $2.000-000 an ¢ OF 86. 920) Gd woe &s\-2-| 1907 |1,000 &c 10,000,000 se lm @ NIN 1918-1922 |G Trust Co, N ¥ 
& A an ( »D ) .-G.z0* & oes ’ A ° ra ov uarant . 
- -do do $2 ,000,000 an ty we.  914)--G 20° r ---| 1910 |1,000 &c} 14,000,000 4%e3 & J\Jan 1 1919-25 do “ do 
, ge bo due $1,000,000 year! iuiseale al G ze*&r| ~~...) 1912 |1,000 &c; 9,000,000 4%eJ & J\Jan 1919. SOOO | atin Skwuaidinirn 
d ee Te Re ate? et" G20 ---| 1913 {1,000 &c) 16.000.000 4% ¢e¢3 & J\Jani New York and London 
New ¥ York'c Chicago & St Lou Sew, Sons stock. _ ginal annie 100} 13,989,600)...... wlessuabaw Mar 1 1913 4 bearer ey Ohio 
Second pref (5% non-cumulative)__._._ pS BA 100} 10,999,800 © " ledsupecs ae a ane 4 do 
erred (5% non-cumulative)..........-- oil mihi 100} 4,997,900)........|... ----.|July 21918 2 do do 
First mortgage gold (closed)__________-_ Ce.xce 505) 1 1.000; 18,350.000 4¢ |A & O/Oct 1 1937 7Ohase Nat Bk. N Y 
p Of $8,876,000 issued to Dec. 31 1917 $1, 318. 000 were held byjco. hrs waa aes on Ist |M. 4s anid debentures at |Treas. office, Cleveland. 























burg, &c.) merged in 1913. V.77,p.452; V.86, p. 1043,1101; V. 88, 
Dp 94 ; V. 96, p. 1424. 
a of 1898 were secured by deposit of stock of the Lake 
and Mich. Central RRs., respectively, at the rate of 
$100 of L. 8. & M. 8. stock for each $200 of bonds and $100 of Mich. Cent. 
50 far as os exchanged for Gonsuiidstios Mertenee ae; Garies A, ores di 
as no or ation Mortgage a di- 
eect (third) mortgage on the former Lake Shore & Mich. So. Ry.. oe 
Monroe & Toledo RR., Northern Central Mich. RR., Kalamazoo ‘& Whi 
Pigeon RR. and Swan Creek Ry. of Toledo. See the “Consolidation Mort. 


their 3 4% nds, $ for $, 

Pp. 522; V. 100, p. 555, 2085. V. 101, p. 288. 
to wozure The’ arment of (2) tne 812%, gold ‘wendy “axe shore. Gok | P 
secure the ymen a ) m e ore - 
we and (6) . secondary lien th thereunder os many of the 4% Consolida- 
nm Mortgage Gold Bonds, Series A, as — S be issued to pay and retire 
- equal amount of 34% gold bonds, Lake Shore collateral mat fee two issues 
oserseatin $90,578,400) ,by alien upon the railroads &c., formerly owned by 
e Lake Shore, and also on the property of its gt Fig sy subsidiaries , 
viz.: Det. Monroe & Tol. RR. Co., Nor. Central M RR. Co., Kal. & 
White Pigeon RR. Co. and Swan Creek Ry. of Tol., 9 lien following the 
ffen thereon of Lake Shore & Mich. So. ist 'M. 3%s of 1897 and meer | we. - 
000,000 Lake Shore debenture (now mortgage) bonds of 1903 and 1906. 


LAKE SHORE & MICH. SOUTHERN BONDS.—The N. Y. Central 
RR. by sup saragmtes indenture (dated Jan. 1 1915) assumed the obliga- 
tions of the 000,000 34% % Ist M. of 1897 (see V. 64, p. 1182), and has 
extended the pn of that mortgage over the railroads, &c tog 
owned by Det. Monroe & Toledo RR. Co., a Central “Mich. RR. 
Go., Kal. & White Pigeon RR. Co. and Swan Oreek 5 oN: 9. of Toleds. and 
it has ciso executed asupplemental indenture dated Jan. 915, assuming 
the obligations 4 the ye ge 9 dated July 1 1914, ht the 25-year 
4% gold bonds of 1903 906. aggregating $100.000. (two issues, 
$50,000,000 each), and extending the lien thereof to said add'l properties. 


GUARANTIES.—The old N. Y. Central compan teed Western 
Transit Ve. 3748 Sor FO ae ES 1923; 2. 000 Clearfield Bi- 
Corp. 44s pe espe peg i da. fo V. 93, p. 45, 164 
BQUIPMENT BONDS.—See “N. tral Lines’’ below. 
& A. oivpmens ro. see V. OS. D * [040° 1332, 1403; V. 98, p. 1072 
Phe. N. Y. Central RR. Equipment of 1917 provides for —" a of 
si: 995,000 of 4 44% equipment trust certificates, but not to pery 80% 
of the es 4 of the equipment to be furnished under the terms o peed saree 
ment. - 105, p. 1208; 7 106, p. 396. Compare V. 104, p. 3S, 598 
sata ticae, —The U. RR. Admin. in May 1918 sanctioned capital 
tures as follows: a vement Rye $32 4 428,693; equipment, 
$3 .168,394; extensions $75 ; also $2,000,000 for uilding H Hudson River 
onnect. RR. which see; also see V. 06, D. str 
Corns U. 8S. Govt. in pee ‘1918 made advances, &c., as follows: 
me on— N.Y.C Pitts.&L E Mich Cen OC C&St L Total 
ental pevount-$10. 100 ‘000 $1,200,000 $800 000 $900 000 a ,000 ,000 
ootee: 6% notes. 9,600,000 —___!___ 4,000,000 2,500,000 15,500,000 
Venner suit, V. 104. D. 1489. West Side improvement case, N. Y. ‘a . 
V.104, p. 1592, 2343; V.105, p. 1802, 2094, 2184, 2456, 2543; V.106 )o. 
The company’s proposed new er and — terminal in’ Buffalo 


Trust Co. ‘a 6% for use 
,000,000 notes of Michigan Central RR. = 


$6 
to provide $5,500,000 for additions and better- 
the di indeb’ 


ments and 000 scharge outstanding » com- 

ny sold $15,000,000 5% notes due Sept. 15 1919.8 secured by pledge of 

Sep £5 Farenans & Impedvement Migs. ‘bande. Bocies' A. 
‘Company’s real estate holdings in N. Y. City, V. 106, p. 607. 


EARNINGS.—For 5 months ended May 31: 


pore ae. b, after ——, onaet : agence, f. 
1918 _.- $70.0 ore 251 $7 066, 965 $5, "374.0 ,081 $14, viet ee 000 def. 2,417 954 
1917 __- 63,724,587 11,283,033 5.949.946 14:713:526 sur. 2,519,453 


Total All Lines 5 Mos. to Adee 33: 
1918 __.$129,848,492 $16,429 $7,348,782 $24,492,788 sur. $714,801 
1917 _.. 115.870.889 21,141,840 7.840.647 24 »765,651 sur.4,216,836 


REPORT.—For year ending Dec. 31 1917, V. 106, 2002, 2016. 
1917. 196 ° 








1915. 

Calendar Years— 58 
Operating revenues_---.....--.---- 216,267,517 201,585,048 167,912,333 
Operating expenses, taxes, &c._..-- 164,857,195 138,241,031 117,731,876 
Operating income bs Gabi: ds Wie itiewtcaiheiaabiel 51,410,322 63,344,017 50,180,457 
Rents, &c., received._.....--.----. 4,690,680 4,460,665 4,069,020 
tely apesates properties_..... 626,808 4,350,787 ,875,608 
I ins n on jargw wrihitntnins 7,464,994 11,099,697 6,961,516 
Income from funded securities... __- 470,716 476 467 680,893 
Income from unfunded socusiates, &c. 2,209,506 2,235,812 2,969,132 
NE ee oewataeold 66,873,026 85,967,446 66,736,627 
Hire of equipment.._..-...--.----- 2,480,452 2,200,652 Cr.72,702 
, i ee a RES a. 584, 2,264,661 2,188,363 
Rent for leased roads___..-..------ 6,462,350 6,354,581 6,270,648 
terest on funded debt____.----.--- 28,871,300 27,073,097 


sutenent on unfunded Laas ee EE zante "762,807 : San one 3,565,747 
|... ee ae eee ° Ze.) pwedeeee 
ow a rehmnanamaneatsta 13.479.603 12'466°611 12,466,484 


Balance, surplus.....-.--------- 13,004,054 30,692,606 15,244,990 








OFFICERS. —Pres., W. K. Vanderbilt Jr.; Chpieges. Chauncey M. 


Vice-Presidents, 


A. . Hardin, A Ss Harris, 


John Carstensen, Chas. Daly, 1 Ira A. Place, 
Patrick E. Crowley and. a Biscoe; 


EL Rossiter; ‘3 ie Dwight W Pardee Direc :Wm K Vanderbilt, 


F W Vanderbilt, Oo. M. 


Depew, Harold 8. Vanderbilt, bm Rocke- 


feller, William H. ‘Newman, Marvin oe 9 tt, A. H. Smith, Geo. F. Baker, 
Horace E. Andrews, W. K. Vanderbilt , Ogden Mills, Robert 8. ‘Lovett, 


Leonard J. Hackney ont 
Federal Manager, E. 
2560, 2649.) 


Frank J. Jonsuns’ 
E. Crowley, N. Y. City.—(V. 106, p. 1901, 2450, 


NEW YORK CENTRAL LINES.—The N. Y. Central Lines ni. 
trusts cover engines, passenger cars and freight - ane by various 


of the system, bal ag oin 


1 
p. 1702, 1981; ¥- 104, p- 362. 


1 NPY YORK CHICA 
Y., to Illinois State ! 


Sliver Creek, leaving 495 


State Line RR., Illinois 8 
Dunkirk to Silver Creek, 


tl ad governty. y nares ts 7 ie. and int., the 
Y. Centr D. 1598; V 162, p. 345; V. 103, 


GO & ST. LOUIS RR.—Owns from Buffalo 
ine, ty 8 m leased between Dunkirk an 

miles; A Bn ca Berens line, Chicago & 
tate line to 71st wy, hicago, 10 miles; also leases 
8 miles; total, 513 miles; trackage a alles Buffalo, 


N. Y.. 2 miles. and 7ist St.. Chicago, tl. — Shore RR.). 
Nickel Plate Conn. RR. (4 miles projected at Buffalo), V. 105, p 
U. RR. Admin. in May 1918 sanctioned —~ outlays b 7 ‘$1, sgn O38: 


- wathang $2,601,120; extensions, $628,200. 


106, p. 


OCK:—in July 1916 Cleveland interests bought tne a of the 
aay r- the New York Central RR. Co., viz.: $6,240,000 common, 


000,000 cash and $6, 
interest for five years an 


a ee and # 503,000 Ist pref. stock. In payment was Ay 


500,000 notes (secured by the stock and $44 
d 5% thereafter—one note due $650,000 int 103, 


and the others for like amount at intervals of one year thereafter. 
p. 146. The Nickel Plate Securities Corporation was incorporated in oe 


ware on Dec. 4 1916 fo 

to hold the control of the 

Plate road). Vine cy 
After 5% on $14,000, 


$15.0 ae G00 one. conte stock ($2,500,000 p00 ovat 2 
~~ ihe . Louis faows as the 
fe v “i0s, p. 3738; - 104, p. Laue. 
com mumon stock, all classes of stock share al 


D{VS8. (since 1907) | 08. ®. "10. ye 12. a 14. 3 oy 1918, 
First es pretes erred.......- 5 7% 5by’ly 2 g 3:7? 2%, 
Fecens | preferred _.... 5 2 7 guy 7 4% 2h. 


mmon 0 3 
Ag ble 2 J nd 2 
Dec. 1916 declared o% on ist Lge! vpayab F 2 2a 4% 


In 
July 2.1917; Jan. 1918 


2%%. On 2 Jan and 








1 YB 1918, 244%. In June 190i no dividend declared on 2d pref., 
able J 
as) NDS. Y Hirst mtge. atetract. V. 45 oP ye The Coneere 4a will 
be secured by aay) a ah V.82.p 8. 1344; V . p. 1062. 

Equip. trusts, p. 1032; V. "ii, > 952. +50 PT ad “105,55. 20 2007. 
4 Mos. to my Ng ts Fized 

April 30— Earnings. Le Charges. Surp . or Def. 
SB cine me eeierdl $5,549,892 $491 “60 373° 479 $894, 199 def. $309, 4 
|. Sntptadl anf a 5,251,288 798.426 58.759 $26,372 sur. 30,813 

REPORT. —Report for 1917 was in V. 106, p. 2007. 

1917. 1916. 915. 1914. 

Railroad revenue___.-- $16,901,206 $15.387,928 $12,536,380 $11,294,971 
Operating income_.-_-_.-. 3, 759 '390:977 $2.744.788 $1.496.036 
Other income_.......- 5.875 195.703 229.9 112.192 

Gross corp. income... $3,367,634 $3,536,680 $2,974,732 $1,608,229 
Interest on bonds_-__--- 24.566 $1, 157, 267 $1,146,537 $1,150,730 
Hire of uipanans. &e. ‘ls 192. 428 871,882 1,017,620 740, 
Div. on first aret ST eacias (53249.895 (5)250:000 (5) a eo 
Div. on second pref.... (5)549. 900 (2523275. ME: ivcceeee. icc ee 

Bal., sur. or def___-_- sur.$50,754 sr$i 032,531 sur.$560,575 def .$283,156 

Of the 2d pref. dividends here shown in 1917, one ($274,995) was charged 


by compan agaiae 1916 aren ¢ earnings. 
" Gooteman. oO. Van owes a Tbe SG Sp IE ES, ; Vice-Presidents , 


w.s. Hayden, z R. Nutt 
W. D. Turner; ‘Treas. L. B 
J. Van Sweringen, W.H 

E. W. Moore, Parmel 
Ns a of N. Y.: F. E. 

F. Sn and W. D. 


.M. Sweringen and ©. L. Bradley; Sec., 


Fitters Directors: O. P. Van Sw .M. 
- Hayden, J.R. Nutt, OC. 'L. Bradley, J. J. et, 
Herrick, J. A. House, K. V. Painter and E. R. 


ers of Ashland, O.; “William A. Morgan of Buffalo; 
im of Cleveland. 


er under U. 8. Govt., J. J. Bernet, Cleveland.—(V. 106, 


1 Ma 
p. 2011, 2229, 2649.) 


TING .—Owns 4-track vinta. bridge me 
NEW EW, YORK aie ary cv line 8. RR ies | in length extending 


connect 
Morris, N. Y., over the 
connecting link between 


East we at Hell te to Long Sane City, 
the N. N. H. & H. RR. and 


Be Samia ates $0 0, die, Ota as 
ed for passenger service and for £ 
ne Passeng as rome mg run direct a. ran. 2 RR. station in N. Y. City; freight 


trains Py yo pay, Ridge, 
ville, 


$000,000 auth): 24,000,000 


104, 1045, 1388; 


Brookl assing by ferry to and from Green- 
5. 1388: ¥ 106, p. 396. Of the lst M. 44% 
have been sold, nereneeee, pene a an 


i intl nd severally, by the Pennsylvania R. and 
ar ord ER- In Nov. is17 issued $1,500,000 one-year ha Y the U. £ 
RR. Administration in May 1918 sanctioned iepsovement outlays of 
$1,217,767. V. 106, p. 2194.—(V. 106, p. 396, 2229 , 2450.) 

NEW YORK & GREENWOOD LAKE RY .— (See ‘Map of Erte RR.)— 


Owns from Croxton Jct., 


terling Forest, 42 m., and ae 
Erie RR. for 


8 m.; “Watching vores Hill to Orange, | N.J 
sce conte! 54 m his be Leased to 


ears from May 13008 
oy Mayit p.5 


100, 
ee Prior lien one soy ranteed, prin. and int.; 
13; form of guaranty, V. 65, p. 463. 


ARLEM RR.—(See New York Central Railroad).— 
otSE TORE G Af ily Casta Ni. 480 oh” Also owas strae 
navenues, N. vy. ‘ ssets 95, 
The N Contes 1 RR. owned on Dec. oJ pray §6; 630,250 of the 
$10.000,000 stock a % a? $175 per 


. 1788, 1600. 1696: - 94,pD 


ane . 768: V. 93, 
198% v. 738. D -l p- Reet: v: 99:5 D. i749. Decision 


eb. 1915, V. 100, p. "398, P34; - 106, 
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RAILROAD CORP ANTES Mtles| Date Par Amount Rate | When Last Dividend \Places Where Interest ané 
{For abbreviations, &c., see on first page] | Road | Bonds; Value | Outstanding % | Payable and Maturity | Dividends are Payable. 
hicago & St Louis (Concluded) — | 
N¢Nepenture ponds $10,000,000 gold----- {G.xceurs| ---| 1996 | $1,000 10.000.000 45 M & NiMay11931 _ |Chase Nat Bank, N ¥ 
Eaps of '16 1. 100. "906 du $110,000 each AugiG.c*} -.-| 191 1,000; “990. 4 eF & AlAug i ‘18 to ‘26 Guaranty Tr Co, N 2 
a pment trusts d © $304 000 yriy Oct 1....-. G ---| 1916 1,000 270, 4 A & OOct 1 ‘18 to '26\Guaranty Tr Co, N Y 
- do sink fd ‘ead 10) & We nacagsun xxc* oon! 1950 1,000) 3,800,000 5 M & NMay 11931 |New York and Cleveland 
NY aie RR—Ist M g red 105 Aes 18.G.yc*&r*, ...| 1913 |1,000 &e, 24,000, 44068 & AdAug 1 1953 See ‘‘a’’ below 
bay hey med FA RE Oe “§4| 1806 |"“i60"&| 1:471,900"" "Bz MG NiMay 11906 80 Church "Now York 
reenw Lake— r lien 4/1, \|May bh t, New 
lew York & Harlem —Common 14%, fos « pit , tS eae 50) 8,656,050) 14 in1917 See text\July 1°18 5% \Grand Central Term,.NY 
Preferred stock 14%, 10% guaranteed_._...._.--. 146) sium | 50| 1,343,950\14in19i7See text\July 1°18 5% do do 
Ref. mtge (now first) $12,000,000 guar_. G.xc*&r| 136, 1900 (1,000 &0| 12,000,000) 3% eM & N May 1 200) a do 
Lackawanna & Westera—Siock guar’ % -- (end) it Pere 100) 10,000,000) 5 Q—J July 1 19181|Del Lack & West, N Y 
irst mtge guar by Del sack © & Western... F.xc* 214 1 1,000; 12,000,000 6 ’ jae Jan 11921 do do 
Construction mtge pe ps iE & W (end) .._F.x0* 214) 1883 1,000; 5,000,000 6 F & AdAug i 1923 do do 
Third M Term Imp §§ ) gust p St Si end) —F.z| 214 1890 1,000; 5,000,000 a ‘MM & NiMay 1 1923 do do 
ow work Lake Erie Westra 
Br—Gen M (now Ist) $2,500, 600 *. 0a, o* 38) 1891 1,000| 2,500,000: 4¢&5M & SSept 1 i941 Liberty Nat Bank, N ¥ 
at ‘york New H aves s Harttord Stock (see text). PE ee 100) 157,117,900'...222 leaamenibel ‘Sept30'13 144% |Co’s office, New Haven 
5,000,000 call 110...-.-- NEES, Fe NE ee | ARE Pee: FEE em SETA Scie Ge RNa 
fe Co (35, 5 60,50 900. are 4s) non Seavert. sede ---|'97-"01 1,000} 10,000,000} 3% &4 Mo & SMoh 1 1947 Lincoln Nat a. NY 
Debentures (for F H & W) (V wee. 2335) ---.--- ---| 1904 | 500 &c) 10,000,000 3% A & OlApr 11954 Second Nat Bank, N H 
Debentures (for NY O & W) D 2458) ae, ker ---| 1905 1,000) 15,000, 4 J & July 11955 Lincoln Nat a I NY 
Debentures convertible (see text) aeevdawnnse o*&r| ..- 1906 | 100 &c| 79,765,450 3% J & Jan 1 1956 Second Nat Bank, N H 
Debentures not polinmme = gegen ses Roper won| 1906 |--------| 15,000. 4 M & NMay 1 1956 Lincoln Nat put: N Y 
European loan ($29, I dale: oieekinnsscinceiniil x) +e res & $ 27,582,691. 4g A & O|Apr 1922 J P Morgan & Co., N ¥ 
bentures $39, 600 gold cony (text) ..-.zc° & --| 1908 100 &c| 39,029,000) 6a J & J15Jan 15 1948 Second Nat Bk,New Hav 
be N.. H. station due $100,000 yly (V. 106. p- 1675) onal AURD lconsdncin 700,000, SC A & Nie BOO Bec cccwdsedenccccniaens 
Debentures, so refund Providence Securities Co | 
debs $16,758,000 ——— ee i Re Se Se Beer TS) lice Raia oleate mnie Astced 
Notes to USGov (renew 1 fie peg ny ooneestts) ---| 1917 |1,000 &c| 43,964,000 6 | aca cain OUI | Fe. RRR REE Sa Fe 5 eae 
N Y Pr & Bost gen inom f Ist) 000 zoér 62| 1892 1,000) 1,000, 4¢ A & OjApr 1 1942 Central -NY 
Housatonic con M ($3,000 ) g (assumed) .F zc*| 4 87| 1887 1,000) 2,839,000 5 a M & NNov 1 1937 Farmers’ L & Tr Co, N Y 
N Eng cons (now ist) M 7,500.0 0 Seg gu Ba z0° , 863) 1895 1,000, 17,500,000 4¢ &5¢5 & JJuly 1 1945 Safe Dep & Tr Co, 
NY & NE Boston Term i-.-| 1889 1,000; 1,500,000 4 A & OApr 939 Coup, office; reg, m 
Providence & Sp field ist ve ge assumed .. .zc* #28) 1892 1,000 750,000 5¢ J & July 1 1922 Lincoln Nat Bank, N Y¥ 
' Danbury & Norwalk cons M ($100,000 are 6s) -.zc*| - 41880 1,000 500,000; 5&6 J & JJuly 1 1920 Second Nat Bk, NewHav 
Gen mtge Danbu Conn, to Wilson Pt, &c_zc* 835 1,000 150,.000| 5 A & OApr 1 1925 do do 
- _ First ref mtge D 210) old assumed-xe°&rt) 36) 1905 |---| 350.000, 4¢ J & DiJune 1 1955 do 
- Harlem R & Port tet M gold $15. -Us.xc* &r 12} 1904 (1,000 &c| 15,900.000 gM N\Mav 1 1954 Lincoln Nat Bank, NY 
x Includes $852,100 in treasury Dec. oon at 1917. a Reg interes, t Amer Exch NatBan\k; coup! nt Tr. eas offPenn. RR., P jhila. 

















The steam ot (ipoe pert qhecteitios) was leased A 1 1873 for 401 GOVERNMENT LOAN.—On March 27 1918 the Director-General 
years to the N. udson River RR. Co.; and the street railway | agreed to advance to the company, for the p of protecting its matur- 
was leased July i 1808" for “999 years to the Metropolitan Street Ry. (now | ing notes, the sum of $43,964,000 for 12 waathe at 6% interest, with the 
N. Y. Railways Co.), at annual rental now providing dividends as follows, | right of renewal to the company for 1 yar more on the same terms, 
the interest on the bonds being taken care of under lease of the steam road: as collateral for the advance substantially the same securities which were 


Rental— Dividends. Payable— then pledged to secure the $43,964,000 of notes that matured April 15 1918. 

Steam road—10% per annum guaranteed________....- Jan. 5%: July 5% _ ht ral, oF vee ba by retary of the, Freasiry at any time pm | 
ied : @ CO as or a rt ther ces as he may starmaine n 

Street roe a 22 tz yearly—4% per annum--.-- April 2%; Oct. 2% to ap ly th 13 3 of cut Galan 66 tan Giissanes oF oy A. V. 106, 


NEW YORK LAC KAW ANNA & WESTERN RY.—Binghamton to Buf- | pie rental Sudo ote New Haven system will receive under Gov't control 
and Internat. e and pranenes. 214 m., of which the main line, 213 1 
is double track: 5 & W.hasal fan yah ef chester trom Get. had not been definitely ascertained in June 1918, but it has been esti- 


mated at an amount sufficient to pay all of the com ny’s interest, 
ina, giving a guaranty of fine bonds and 5% yearly on Se stock. See form rentals, and other fixed charges, including interest on this oe note issue, 


ty of termina] bonds in V. 67, D. 1357; see also V. 68, p. 283. and yield a substantial surplus each year during the od of Gov't con- 
NEW. YoRK & LIS ged BRANCH RR.—Perth Amber 20 Bey wend, N. J., | trol, which will be applicable to improvements or other purposes. 








88 m er an agreement made in 1 f 99 
—. vin Penn. RR and Gent. RR, of Nd. which jointly and severally Collateral Securing $45. 000. OOD Wr otes of 1917, Potd OFF & 11 inky a 
an on the owned by Cen Suocks 
Bin or N. J. Of the bonds $192,000 are'se-—-(V, 72, D. 435.) ost ee ER $04 900 120” | Gentral” \pret* 3:737:000 70" 
NEW YORK NEW HAVEN & HARTFORD RR—Covers Southern New De ene Ee gO oe a Te em ee Stans ahoh'b00 160 
land and the only direst routes between New York and Boston. | Droy.& Wor. RR. 955-100 185 | _ Bonds (See aleo V. 104. P1264) 
Woodiawn Jet. N. Y¥., to Provi- _|Old Colony RR. (which see)... 632 Conn. River RE 1.748 po il RD es aad ER al %5 
Boston. "Mass., to Hopewell Jet., providence and Worcester_.... 40 | Remons F 5 oret. 3 Frys 130 ———— ee 
wie) Mabe Olea aes nae eee (onic aoe) 2 | Goncons & Saont- 245-203 19 | Prog. fe Dane 000 90 
+ a “ 120)Track to New York Gity. &. North.RR.,.N.H. 92.200 100 /|Sea View RR.ist 5s 600,000 90 
Lines ‘to. Pittsfield.” “Litchticia. (V. 88. p. 53)... ob | N- ¥- Ont. & W_-29,162:200 24 |Conn. Oo. deb. 5s- 1,250,000 97 
Fa ered Mincuitipennenned 68 — BONDS.—Harlem River & Portchester Div. 4s of 1904, a4 85, 8; 1143- 
Total © De Saentes Fae 1°18 (128 m. mae tow and 831 m. oene waste) --1. 995 In Feb 1907 145,000,000 RL 81, BS -976, 060.000) Rates a 694- 
began operating SE which see n Fe ancs ear e poe 
above.” V. 104, p. 1592; V. 105, p. 2094. with a fixed rate in mots and £ were yom v.54. D - 391 rd 
In . 1904 929.160 000 of the’ 558,118,982 N. Y. Ont. & West. com. | 931. “The dollar bonds are issued in exchange the roregoins ‘bonds 
Sosk was | goauized re 45 ES shi 


‘are and $2,200 of the $4,000 pret. | $ for $ and aro to be socured by any future mortg on the main 
On Way's , 2642; V. 80, p. 1363; V. 95. p. 1427. tween Woodlawn ence, and also pringt nefield. 235 Any 
a iot: FE was oe ne si Pot tee from the bony 4 ig of ro rete hee "i os onde ir 390,000 auth thereby » ass B. B 7 920 Ga0. 
i913 pera one- o majori o o ence Termina nm au a A . see » a 
eit. 100% pest. stock of the Rutland RR., the other r one-half having bes 693, 1213, 1323; 3578 = 
hy the New Haven in 1911. ) he dp sult The $39,029, $00 6 74 oernel? are ennvertiiie inte si into yt — Jan. 15 
this purchase was upheld on Dec. 7 10tb be Y. Court of 1923 at par, and are to be re "Olty,, and Spe gevering 
Peale. | but the New Haven, it is stated, stands ready to sell out. Rut- | the mee lines between mS cotieee. N. Y.O 5 Sree 
land wet received 2% dividend A ril 1917 and Jan. 1918.” V. 93, p. 1600) | New Haven, Conn., and Providence, R. I p. 1270 ident i647. 
. 94, LTS 1317; V. 95, p. 1608; 101, dead R ty $700.0 000 5% debentures for New Se stobie m are to 
of stock of Centgal YF sAwnicn see) and ong OS p. 1302, 1119, 1593; V. 106, p on 
gusrantess esis. 7,000 gen 4s. V.92.p 1179. ora7e. Fey . 93. p. 866. n April 1918 $3 i 141 ‘000, vot ti the jthe $19. ,899,000 30-year 4% det * debentures of 
Penn. RR. on Dec. 31 pU7 owned $5,312 +500 stock. also $2 ,000, 000 hae the Providence Securities C acquired N. H.& 
one Bb rapon, sates, and N. Y. Central . H. R. RR. Co. $1, 545, 600 stoc H. RR., which had anoumed = issue, = its shareholders BF A 
1917 to authorize not guoetaing $16,758,000 4% debentures due in 4 
dank; ractioall all 2 stock of ge is Fs Westchester & Boston. 177th | 1957, to be exchanged $ for $ for the rest. Such debentures, if issued, 
8&t., N. Mt. bay es os edly meee = a reg sd mes. of “—- contain an agreement on the part of the holder to waive any and all right 
fob iad Bd bes ey 














yy 
Fat 
oa 


: 1508. 1627" V. 05 by a of to ma rae Ss of om de omteres secured 4 ony mortgage 
created upon ’s railroad or an ereof, for the 
1346: ¥ vs ky ath of. SBleck ectrio we Bitsy 706,064 . of securing 1 payment of aeons | iene to 4. or org in, y indebtedness 
MASSACHUSETTS aor Aa Act not in excess of the ana outstanding on May or to pro 
on May 8 1017, (1) grants of Mase; Legislature duly adopted | funds for capital expenditures. V. 106, D. 1577, 1689. 
la subsidiaries, but ye ay of the Rutland RR. - ee five The a oP rat of the adjacent ey! seed real estate not used for the 
(unless the ¢ time ives ies oe ) makes numerous stipulations as to | Grand O Terminal, -, will be the N.Y. Realty 
ow sundry bran eee omens Bi 1 be treated in the accounts, and & Terminal Oo., whose stock ts mally owned end tions guaranteed 
(8) limite dividend on common stock to 5% p. #., until various conditions | 9 N. ¥Y.N.H.& Hand N.Y. Central. V.95.p :¥. 101 46° 370. 
are complied with. V. 104, p. 2010. Equip. notes, V. 106, p. 1560, 1676; V. 98. DP. 913: 99, p. 1367, 1452, 
SEGREGATION .—The stockholders on Apr. 21 19148 non 1911; V. 105, p. 1708, 910; V.'103, p. 119, 1601.’ In pt = a new 
ment which had been reached en. the Sor". . ~« a@ surrender to inde- $3, ng Poe series DD, at 6% interest, was sold. V. 106, p. 2560. 
ent contro! of certain parts yy f~ = Of the $21,390,000 N. Y. Westchester & ‘Boston Ist 4}s, this s company 
anti-trust law asfollows: ) : RE. of Mobling Oo. teak stock own- owned $2. ,190,000 on Dec. 31 1917. See “Electric BY, = 
) 5 & dnl Maine RR. has been transf $7 1904.” x$4-255.000 Taly i 19841 4% 1008 x8 sod His Jan. 1 1996 
ears Meta a oa" Eace yA bene” SSR: | £9 1984-408 9Mh dane | 1984 Sac cork O00 oo. 1 BaD 
<= S4 pr. 


f'the holdi o7 ‘shall sell son made Geicten ding Street Railway Bonds Assumed as of Dec. 31 1917. 
ed) eb. 1 i P1908. 


as extended (All § cents except as shown. See pase | 72 ec. Ry. Section”), 
1802. See V. 103, p. 166: V- 99, > 1221- a}05. D- 1618, | wy ANS BosS2s $1092,000 Jan” "43 | Hart St. ds $2,500,000 Sept. ‘30 
(2) The stocks the com which ee the gnome and | N. H.& Cent... "283.000 Sept. °33| 4% debs__-—-- 165,000 Jan. '30 
Rhode Island trolleys have been placed in the hands of trustees—5 for each _ eH Tae 415.000 Jan. 24 Greenw. Tram mr 320.000 July 2} 
(3) The major Sag oe ene ert oy 1914, V. 99. p. 1452. | Monty. 8t.2277- 280:000 May ‘30 | Mer. 80. & Comp. 178:000 July ‘28 


; Comp. 7 
ew Haven RR., which has been sold. V. 98, p. 1320, 1396. New London 8t. 150,000 Oct. oe Staff. Sp. St_... 400,000 July "56 . 
b 


the New Haven Ri. shall be ecld & April 1 11919 (as extond aaa, Bae be Hart.M.& Rock. 200/000 Oct. 

the ean ehal y as ed a 1918), and 
in the meantime shall be deprived of vot GENERAL FINANOES.—As of March 28 1917 Ohatrman  Eiliots 
mm Tpit 108 Wo 09, p 1360 1 aed: Vee aig” Plan t 1017 Chatraen Biees 


. 103, p. 846, 1601. V. 99. p 345. ch coe ae ee vee tal 
) Whether nether the Long Island Sound steamboat lings maybe retained fn three, gears. rts D0 Tho Dest ad been orrowed for ca poses 
ae rhe Berkshire trolleys 8 shall be okd ‘wikia rears trom Suit 1914 | OX duo O. ioe 5 azener $10,037,000 had gone into umprovementa and 
Roy A om pont , or contro street railways in On Ma 1 1917 V-Pres. ' . Pearson succeeded President Howard 
v5o 46 i) tos. Poh aaa 1230-0 1 1a. 19 2, 1157, 1239. 1245; Elliott. w 9 retired from executive management but a 
. ter-8 erce , committee on Intercorporate R ons. Vv. 104, D- 1702. 
eu sePort oF — See tT: 35? 125 19be: “S Jan. 1918 N.Y. Ont. & Western estern Ry. 9 $29,160,000 of whose stock 
Wios B45 Sol ae ew 10S, wee Poe p. 1599, 1801. owned by this company, paid a dividend of 27, , the tust distribution since 


STOCK.—Common a nd. ternal Hay = ach July 1916, wen 1 “ was pela, receded by 2% in 1913, 2% yearly 1906 te 





k, | 1911 ang 44% 
authorized, $45,000,000 7% cumulative. The aan to sell a block of this The 8 Rallro in bye ist on 4 a May 1918 panctioned improvement 
stock in order to take up t he collateral notes ($43,964,000) was withdrawn oolane’ of $14, 713 019; "equl wip. o 8 2,010, this including equipment 
in March 1918 when the Gov't loan below mentioned was granted. V. 105, previously ordered 108. B Re 4399. 
Pp. ee” 1820; V. 106, p. 1127, 1131, 1231, 1345. INVEST a teaiee 4 and coctehess ¥ 103, ¥. 1605; v; pe p. 1413. 
— 1873-1893. 1894. 189501912. 1913. None| Freight and passe increase, in 1 918, 106, p. 
WEF SF dicbscccucsbe \ 10 yearly 9 S 5 since fo oh tabili aie coolest V. 103, p. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value \Outstanding % Piyable | and Maturity Dividends are Payable 
Sew York New Haven & Hartford (Concluded) — 
Naugatuck first mortgage gold assumed _...- xc* o 61) 1904 $1,000&c} $2,500,000 4¢ iM & N)May 1 1954 Second Nat Bk, N Haven 
Debentures .. .. .. - inn” Bee Sg pete 234,000, 3% |A & O/Oct i 1930 do do 
Boston & N Y Air Line ist M $5,000,000 (assum) _-x ---| 1905 J 3.777.000 4g iF & A/Aug 1 1955 do do 
is ke RD Ree eer aa eee 5.60! 1905 (?) 160,000 4 A & O/jApr 1 1925 New Haven, Conn 
NH& Northampton ref M $10,000,000 guar p & i_x ---| 1906 |......-.| 2,400,000) 4 J & DiJunel ine Second Nat Bk, N Haven 
Semeettened Tae ss & .500,000 g assum _.xc* &r ---| 1906 | 1,000&c Fy gy 4¢ iM & S/Mch 1 1956 do do 
~ obel Sais ie wae Ra anne RE oe ee ane sing laccis ileal a 
Providence Secur Co debs g gu red 105 ‘beg 1917_xc* ---| 1907 1,000| 16,758.000 4g M & NM 1 1957 Equitabie Trust Co, NY 
Bds of elec roads. See text = geld & ** Electric By. Sectio a Ty woe ----| See text |4, 4}4. 5| Various 918 to 1956 su nensd sind os Onin on os 
Equipment trusts, due $166 000 yearly _...__._- e--| 1914 1.009} 1,826,000) A & O/Apr 1919-1929 |Farm Loan & Trdo, N ¥ 
do do ser AA due $48 or $49 000 s-a. Pabes ---| 1914 1.000 630,000 6a |M & N|Nov’'18-Nov '24|Phila Tr 8 D & Ins Co 
do do ser BB pt $124,000 s-a _..... CP anel SEG inenscaue 1,900 .000 id JI & D gee 1918to 1925|Phila Commercial Trust 
do do ser OC due $65,000 s-a .____-- DT sek: BEE Seo doe ie 1,170,000) 4 M & 8 \Sept'lS-Sept 26)... sec neon pends 
do do ser DD due $171.900s --re ---| 1918 1,000; 3,420, 6 M&NI15 Nevis: 18- y'28 Commercial Tr Co., Phila 
Barons ree Pet ist M (V 92, Prion 495) =F ae 1911 1,000; 196,000 A & A 9 Nt Con 
s -o* d g . aven, 
Boston RR Holdi Boston oes | beer yh ral|New Englaind Ry— has cohemeniee sf saccade 3 a - 
New York Connecting RR and Old Colony—See th'ose co|mpani jes t . 
Providence & Worcester first mortgage currency - -. 51| 1897 1,000; 1 ,000 4 A & O/Oct 1 1947 RI Hosp & Tr Go, Prov 
New Eng Invest & Sec pref cum 4% guar________ ebet cone 100 154,600 4 J & JIiJuly 1918, 2%/........ aihints 
Funding gotes gu there aro $8, 709,000 2-5% not dal BEE Wenkana 5.000.000; 4to 5 |....-... Age 13906: lincousidsacasundaue o 
N Y Wes & Bos ist M $60,000,000 g red 110G xo* &r* ---| 1911 | $3 &£ | See text 4% e3 & JiJuly it 1946 New York & London 
— eee 1 Navigation Co debentures gold ..-.-.x » oi ened na cu 3.600.000 ; g ¥ » 8 Nor 18 1966 ines mah tits toes tine atk bie wae aan 
-se<-e eee ee eH eRe ee ee eee oer oe-e -as<-e-e<- = . an eee een eae eee ee ee ee eee 
ringfieid f cos 4% cum pref stock red 105 guar. onel sami 100; 3.387.950 J & Jul ; Kttiosvecetselusteeenee 
New vors Yoru os Ry OE Bons stock 100; 58,113,983 : : % "tide. a Cc alled 
---e << --- -2-2 * VVUY «aeeecaae | oaeeeeaee an becks 
efunding” £ rst) mtge $20 000 gold Ba. xo* &r| Text | 1892 1,000} 20,000,000) 4g \M & SjJune 1 1992 * Office a Cent ‘7. NY 
000 ie § red 11 110 0 Gee text) ..Nxo* &1 ---} 1905 1.000) 8.630,000 4¢ J & Di\Junelil 
Equip notes * ana #8 (V 90. D p977)-Baz| —--| 191 1, 144,0 4 A. & OlOct’ 1918 to '20|Bankers Trust Co, N ¥ 
Seeiecsces acne sanae Ke 1000, tae $38 % 100 s-a.-. seal 1918 1000 $30:000 i 8 r 4 Sloe On Bt a tey 3 do qo 
,000 s-a_..... eaten ’ z oO 
te York Phila & Norfaik Stock, $4,000 50} 2,500,000/12 in *17\M & N30\M Lda atled 
w ea 9 OR VU UY «o-oo - ~ wd seco * ’ . a m 
mtge $3,000, g (V 68, g . 978) --FP.xc* 112) 1899 1,000} 2,600,000 4g J & J Jen 1 1939 " a Street Station 
Income mice g non-cum rege ( ( p 978) .-.- FPx 112; 1899 1,000) 784,000 4 M & NiJan 1 1939 Checks mailed (see text) 
Wa Meckaway Oasch— let Mi $1,000,0006 eu-Ce.c*| 111 1887 | "1.0001 984.000 5¢ |m & Sisept11097 _ [Treasurer Penn RB. 
away -Ce. ° . t ‘enn 
EL mtge income bonds non-cumulative -._Ce.sr an 1887 1,000} 980,000|\Up to's 5 in 1916|Sept 1 1927 Broad St Station, Phila 
NEW VORK NEW HAVEN & & HARTFORD (Concluded)— NEW YO 1~Oume Glendale Jct. to Rock- 
EARNINGS.—4 mos., at ee ross, $27,228,592; net (bef. $3,781 BT4 away Park RK nf ms with branches, 2 Ba. eo , 12.37 m.; double-track, 
Jan. 1 to April 30. '\1917-.Gross, 26,407,005; taxes), 7,537,714 | Stock 3 600,000; par. $100, 50 years Any July i 1904 by Lo 
REPORT.—For for year 1917, in V. 106, p. 1675, showed: Island RR. Co., which owns $ 3000 stoc whose Mapes gong is Pe 
Calendar Year. i917 1916. 1915. on ist M. bonds. On 1. pe i916 16 $101. 000 firsts were owned by . RR. 
Miles operated... 9 ART pe 1,995 1,995 2,004 | together with the $978,000 V. 83. p. 890. First div. on etock and 
—_.............- $34,427/801 $31,085,035 $27,996,925 | incomes, 5% —- oe fa “i914, i915 and 1916. Cal. year 1916, rental 
Freight earnings..___..._-..--._.... 40.395.999 38.727.424 34,397.449 | due, $362, other 9 i eductions, ,244; bal., def., 
Miscellaneous. .____..-.---------- 10,961,093 10:619:708 —7.712'212 | $50,326. =v 100, p. 1079: 02, p. 1540.) 
NEW YORK | pHORT atin .—Owns a cut-off for the Reading Co. 
EE ae 5,784,893 $80,432,167 79. 106,586 
Net, after taxes..-___-72272722722 20,480,927 $23.058.358 $22:069.085 ha ey a Neshaini by ed resent and on 1- Ri,’ 
GS RS PE aN ER Rs: Tia 7,288,281 2 568,5 » D. “ 999" 
5. rt hscees, tari, § Beading ge aoe © Oee years ne Fee. A 
Total net income..........----- 27.741 77 0,346,639 $27,637 597 st pss a . 
mE Ba Soy ene 3113 ‘a2'bh B84 $103 Seib07 $11 302.027 principal ‘and interest.—(V. 84, p. 1 "87, b. £421 
Rentals, &c----------------_..... "928 75 NEW YORK SU UEHANNA & ERN —(See Erte Map.) 
Separately operated properties_-.--- 7 116,325 984:391 986.726 ; ounea (in fee) or ene soos, Mites, vit esbarre “es Baste en sg 
m rou ‘ Ree usquehanna Co Se: 
OFFICHNS Fed, Maz B. 3, Pearson, Seo, Arthur B. Clare; Tres. | paves J cotesbame, 211 Sates = 
A om 8 May, ‘New Haven, c : ‘.. tof, D. 1629. =i . ver 6, to Unionville. 21 DRAG ok oc cwive codes cess ente 
ectors.— How 0’ ames L. Richards and J ussel 
oe ig Ro i es le ee J De Witt | Total road aay? ean BI 1916... -- 20 --0 on oo oo on nn oo nn BBE 
Cuyler. Phila.; Edward ys Pearson, Arthur T. Hadi ley. Ben). Campbell, STOCK.—Pref., 000; com., $13. 000,000, of whtch the Erle 
Ww. Lashar, tus 8S. May, New Haven, Conn.; ncis T. Maxwell, wned Dec. a) isie® $2501 610 658 com. and pref.—of ¢ this, $6,630,000 com. 
Rockville, Conn.; Edward Milligan, Hartford, Conn.; Frank W. Matteson, pone $12, 936,000 pret. bei g de eposited under its mortgages. "Dividends on 


Providence, R. 1.; Harris Wh ttemore, Naugatuck, Conn.—(V. 106, p. ef., Nov, 1891" to B82. a early; none since. 
1577, 1675, 1689, 1797, 1901, 2229, 2450, 2560.) rs mn F Js 





N. Y¥. City, : k tarlo, in all les, viz. p. 84. The seconds are exchangeable for generals on payment of aa Soars 
inks o— ae ere iles aus ¢ On Conir olled, —* —_ ‘Miies Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, ‘ter 
Orwego to Cornwall. | A wane 278 Pecksport, Conn, (leased) -....... 4 The $3,500,000 Midland RR. 6s were extended 30 years from aig, a oo 
branch to New Berlin.......... 22) Ont. arb. & S. (leased) Cadosia, and $200,000 Paterson Ext. 58 40 a! ng same rate. V. 
do to Deihi........-...... 17|  N. Y., to Scranton, Pa, &c.... 73 Equipment x notes, 1916, V. 103, p. 61. Loans and bills Senciiie yee! 
do to Ellenville ........... 7 Rome & mg a ny FERS 31 191 50,000. 
— ca Clinton eased) .. 
EARNINGS.—4 mos.,{1918_-..--.-- Gross, $1,160,098; net, $78,32 
319| Wharton Valley (owned) -....... 7 ° ’ 
Trackage( tl it 2075) W Shore BR. Ellenville $i on eed) 28 Jan. 1 to April 30. {1918 be aang Ai aie Gross, 1,116,413; net, 225,39 
"nw. en Dp - t+) ervis Mont. jum 6 poe) i ° 
© See this company ‘owned aan er an REPORT, p bndy new fecal pear ending Des. Dec, 31 se. Vv. 196, B D- {ncome, 
CONTROL. —In Oct. 1904 N. & H. RR. ac yired $29, i, OD £1016. ocean $3. 974. 431 $962,089 $249, BA $994,510 $216,9. 
t $45 per share ant 52,200 of the $4.000 ref Vv. A ag ; wan, E SOLE connne 107 036 ol, 183, — ,084,6% 429: 934 
779 “2086. 2643: V. 80, p. V5 ehy?- Vv. P4927. —(V. 1007p a7e'¥ . 103, p. 61; V. 105, D. 6 
STOCK —There ts $4.000 Did ~~t A. g Vv. 79, vo. Sad oso" 332 
U. 8S. RR. Admin. in May 1918 sanctioned capital outlay of $213,379. NIAGARA JUNCTION RY.—A terminal and switohing road extending 
COAL PROPERTIES—“OTHER INCOME.”—In 1899-1900 coa! | from Niagara Falls, N_Y.. to Fletcher’s Corners, N. Y., 4.86 miles; factor 


perties having then a maximum output capacit of 2 2,700,000 tons sidings, 9.16 miles. Flectrically operated since tember 1 1913. . 
aie. were brought under friendly control with aid of loans from the | 97. D- 1837. Stock, 5. all Ow com. and $85. 090 é — ref. ($55.000 
Railway Co. and are now owned by the Scranton Coal Co. and the Elk | ™9re pref. in treasury) nb. 3729 by —— alls vit ia an tia 
Horn Cost § & Iron Co., the Railway Co. owning the stock of both companies. Calendar year 1916, $ 3 10; ot = seome. ¢ d: 8 & S - 
The $6,000,000 5% 1st mtge. notes issued by the railway to enable these | $20,125; bal., sur., $53,211. Pp Pres., ener we are po re eS Ay ome 
coal companies to acquire =e aforesaid properties were all paid off on or | Fred’k L. Lovelace; Treas., axton Little ° office, r ° 

‘ore Dec and on Dec the railway held as first liens on 
said properties former 2d mtges. for $1,153,000 and $2,400,000, respec- NORFOLK & PORTSMOUTH BELT LINE RR.—See page 212. 

y 


tivel Jnpaid interest due the railway in’ these mortgages gregated 
$837 500 to June 30 1912, and continued 10 accumulate without payment of | NORFOLK SHEEN RR.—Operated Dec. 31 1916 907.71 miles 
the amounts accruing until 1917, when the railway received $637,500 0 extending from to Raleigh, Gortepore and Beaufort xs ae Se 
account of same, permittin it to y said 2% dividends on its stock Jan. 4 Piedmont section, with branches. Of this total, the poms ow 
1918. Similar receipts a independent of the o; tion of the road by | 794.04 miles and * 108.33 miles (from “Goldsboro to M aoceneee Oty). 
Government are expected in the ere. See 106, p. 1677. and has trackage rights on 5.34 miles; t* 82 miles ts equipped 
DIVIDENDS: 2s. ‘06 to ‘11. 13. 1914-15. ig. "1917. 1918. Owns entire cap. stock and bonds of John L. Roper Lum onl 
On common.--_-_-_- 4% 2% yearly. " 2 one Jen. 2% | over 600,000 acres of timber lands and 200,000 acres of timber 9 Vv. 
In Jan. “1918 paid 2% dividend on common PP Vv. ‘fosn p. 2456 ay she son Lo. Se . ao omne nee oe atta of Caroline 
BONDS, &0.—Refunding mige. tor $20,000,000 covers 319 miles of road uew - mil 
owned, all the securities of the Ont. Carb. & Scran, Ry 74g miles, and all 8: on! to Cumnock Coal Min. Co., ‘in ally or subsidiary, see V. 106,'D. 607, 


after-acquired | pro Fa Fe, & 87; V. 78, y?: 
1904 


; 1. 
to the 3 oe Gen. M. ns Hag! see Po Pp. 1332, 1432; V. on. RGANIZATION.—Successor May 5 1910 to N. & S. Ratlway, foreclosed 
p. 462; V. 94, p. 1508; V. 96. 420, 653. mn a 1 oe plan V 87. p 614. 678. Incorp. in Virginia May 2 1910, 


Gross Net after nel The U. 8. Railroad Administration in May 1918 sanctioned improvement’ 
Four Months— Earnings Tazes. Charg Balance uipment, $569,334; extensions, $77,000. 
1918 were ere rere rere enn $2. ty $03 $208. 660 $454, oO def. $245. S19 outlays of $690, 000; equipm: 3 
BURT enn n nnn ono nonnnne 8,656 437,395 400,867 sur. 36,531) sTOCK AND BONDS.—Under -plon in V. 87,0. 614, 678, the new Se 
efund 


REPORT .—For 1917. in hs oy p. 1677. a A traffic in 1917, 3,816,0 authorized $16,000.000 stock and 
tons (out of 5,729,517 tons), against 3,561,947 6. " — Of the “First & Refunding” $35 500. 000 bonds ry 981,000 were reserved 
Years ending Dec. 31— 1917. 1916. 1915. to retire a like amount of underlying bonds. To Jan. 1 1918 retired by 





Ct CREE. noc ccmentcoeentonun $9,164,878 .794,166 $8,779,753 | sinking fund, $555,000; held for company by Central Trust Co., $1,955,00 
Net, after taxes. ......-.---------- 33-320 h20 2'326'249 $2'314'810 | held by public, $12,870 000, 
Net income .....----------------- 2,500 ,946 .510,383 $2,499,920 These bonds are secured b mortgage on 334 miles, pad, subtess 
Interest on funded debt----..----.-- $1,145,200 $1,145,200 $1,145,200 | to underlying issues ag ating, $3.0 .981,000, on 455 additional -, 
Miscellaneous interest and discount_- 77,179 271 71,812 | also by a first lien on cally the entire equi ment. valued at about §2 
I I sn wien een ei ape eel Sea a 901.19) 452, 230 460,947 | 720. axe 5; also by a Ist yh on the entire stock ($1,000,000) and ist M. bonds 
Preferred dividends ---.-.--------.- 210 210 210 | ($5,000,000) of the John L. Roper Lumber Co., owning 10 planing, saw and 
Common dividends------------- (2%)1,162,144 (1)581 on Pred te He! shingle and onder mills, with an annual oapacity of | 10 ' 
or d def.$184,88 os a = id me oe oe mthe. Roper fumber" nee 
palance. sur. SR ae 7 sur.$258,301 sur.$821,750 | cars, 25 locomotives, &o e value o 

, John B. Kerr. Office, New York. Gen. M “7 under U.S Fue been estimated at $12,785,000. Sinking fund $1 early, as CF as 

J. i *Nuelle, Middletown, N. Y.—(V. 106, p. 1677, 2649.) the lumber company bonds are pledged, at least poe Ae for purchase or 


: bre cme an the yranes. if any, for coaatenenes, 
NEW, YORK PHILADELPHIA & NORFOLK RR.—In Dee. 1917 all | *edemption of bonds o v 06. 07, D. 1204: V_ 98. 
bu 50 of the $2,500,000 stock had accepted the offer made by the | ™pts...&c. V. 93. p. D. 

ht, RR. hy 1908 to buy yo stock (V. 90 90 »P. 977). e V_95.p. 1332, The 3-year notes of toi. $1 ‘900 ‘auth are secured b J witb 





rus 575, due 1961. he 
Equipment trust obligations, $400 aX tee eb.  * were used to mes: iT. $176,000 R. & S. Gen. M. 6 
EARNINGS.—For twelve months wpohlas Dec. 31 1917: V. 106, p. 1901. | ponds, paid Oct. 1 1917, will be used for expenditures for equipment a 
Gross Net, alte? Other Int., Rents, Dividends Balane, | »atterment work. V. 104, p. 1264, 1388, [801. 
Year— Earnings. Taz Income. 8. Fd., &c. (42%). Surplu ‘ Atlantic & North Carolina $325, 000 guar. bonds of 1917, see that co. 
1917 -=-85. $16. 810 $1. 126. 439 $78,084 oe 8,944 $300,000 $545,579 
1916 -.. 5,194,158 598,343 72,408 <4 753 300,000 


942,999 DIVIDENDS.—In 1911, 2% (quar.); 1912 to Jan. 1914, 2% (Q.-J.) 
Sec., Lewis Neilson. tay. 104, p. 362, 1702; V. 106, p. 598, 607, 1901,) Eone since, to Oct. 1916. V. $8, D - 1000, 1072. 

















































































94 RAILWAY STOCKS AND BONDS [Vou. 106. 
| { ; 
RAILROAD COMPANIES | Miles | Rate When Last Dividend Places Where Interest ané 
{For abbreviations, &c., see notes on first page} | Road Bonds’ Value Outstanding | % Payable | and Maturty Dividends are Payable 
N Short Line—1st M $1,500,000 g gu p & 1. for. kvor) 9.38 1905 $1, 000 $1,500,000 4¢ |F & AiFeb 1 1955 ‘Reading Terminal, Phila 
N y Sus & West—Midiand RR ist nb ext '10_Ce.x ‘7 i880 | 500 & S| 3.488.500 5¢ |A & O| Apr 1 1946 Office, ¢ 50 Church Street 
Paterson Exten RR Ist Mext in 1 at 5% sf “xe 831 1,000) 000; 5¢ |J & D June i 1950 do do 
New York Susg & Western first M ref g_. --- o°| 127| 1887 | 15000| 3.745:000, Be |S & idan 't igs? do do 
Second M ($1,000,000 gold) pe M A “78 m_Ce. ee 127, 1887 | 1,000) 447,000, 4%¢\F & AiFeb 1 1937 do do 
General mortgage for $3,000,000 gold... -- 127| 1890 | _1:000' 2.552:000 5¢ |F & AlAug 1 1940 do do 
Terminal first mtge for $2,000, 000 old. --Usx. re ---| 1893 |1,000 &c| 2,000,000) 5¢ |M & N/May 1 1943 do do 
Wilkes-B & E’n ist M g gu p &1 (V 60. p 481) -G.zc*; 892 | 1,000| 3.000.000 5g |J & D/Junel 1942 do do 
Equipment notes series A due $40,000 semi-ann -- - ---| 1911 | 1,000; 280.000 4% iF & AiAug ‘18- as 6°21 risenanereti Tr Co, Phils 
Go do B due semi-ann...-..-._-- 222] 191 1000 210,000 58 |M & NNov’18-May'23Phila Tr 8 D & ins Co 
ae am Cc on 28 000-$27 000 semi-ann @~--| 10916 | 1,000) 468.000 4%e\3 & J\July’18toJ ly'26 Phila Trust Co, Phila 
A ompantes— j 
Passaic & 1st M (999 years rental) ext 1910 - -3| 3) 1885 | 500) 70.000| 5 |J & D\Dec11940 (Office, 50 Church St, N ¥ 
New York il & Mexico— Galveston Harrisburg,& San| Anton io | 
Newark & Bloomfield—Stock, 6% rental - - oom | 50; 1,600,000 6 A & O/Apr1 1918, 3% 90 West St, New York 
ewpert & Cincinnati Bridge —See Louisville & Nash ville 
Niagara Junction Ry—First M $650,000 gold-Ba.xc*| Text | 1902 | 1,000) 175,000 5¢ |F & AjAug 1 1922 |Bankers Trust Co, N Y 
Norfolk & Portsmouth Belt. Line— First mtge-.-FPx| 1898 | 1,000) 250,000 5 F & A/Feb 1 1938 Girard” Trust Co, Phila 
Eliz Riv lst Mg gu p &isf red 105since'11_GP, xc* 4.6) 1905 500 &c 169,000) 4g |A & O/Oct 1 1935 Girard Trust Co, Phila 
Norfolk & Carolina— Atlantic Coast Line RR 
Norfelk Southern—Stock $16,000,000 authorized..-.; .-.| -... SOG) 16,000 000) ..ccxc0el onc owuw — 11914,%% Checks mailed Nort office 
First mortgage - -Mp.xc*| 223) 1891 1,000, 1,655,000) 5¢ |M & N|M yi 1941 |Metropol Tr Co, 
First General mortgage gold redeemable at 115 -- 904 1,000 825,000 56¢ Ww & J Jul 1 1954 Guaranty Trust Go, y § 
Suffolk & Carolina first cons mtge gold red 110 --xc 75) 1902 1.000 650,000) 6g J & J uly 1952 \International Tr Co, Bal 
aka ht .D09 £00 ved 106 since 1915 Ce.xc* &r 789) 1911 500 &c 12,870,000 5¢ iF & A/Feb 1 1961 \Central Trust Co, N Y 
Raleigh & Cape Fear Ist M g..--------.-- I.xc* 32} 1903 1,000 137,000 5¢ iM & S8S/Mch 1 1943 Pom en Mg a Co, NY 
Raleigh & Southport oat! mort $2,000,000 -..Colx 61) 1905 1,000 374,000 56¢ \J & D\June il 1965 Columbia Trust Co, N Y 
Aberdeen & Asheboro Ist ah $10. 000 g-MeBa.xc* 82); 1910 1,000 164,000 52 |J & JiJan 11940 Mere Tr &S Dep Co.Balt 
Three-year Notes call 101_.--.------- Ce, --.| 1917 1,000 &c} 1,000,000 68 |A & OjApr ii o~NY 
t trusts series ‘a y $25,000 semi-ann..., -..| 1914 |-...-.. 300,000, 6 J & JIJuly *18-Jan °24|-.......-.-------.-- 
Norfolk Terminal—ist M $2,000,000 g gu rei--G.xc*) ~..| 1911 1,000 1.000:000| 4a |M & N\May i 1961 ty t Co. NY 
& Wes ommon stock $150,000,000- BRERA Fee ap 100| 120,477,400 See text} Q—M |June 1919181%\Office, Philadeiphia 
pret (pacd) )4% stock non-cum $23,000,000. el ihe tlk 100) 22,992 ,300/4 in 1917) Q—F_ |Mayi8 19181% 5 phia 
W gen Divi lst) M Norf to Bris ad --FP.xc® gel 1,000) 7,256,000 6¢i(M&wn y 11931 ers Trust Co, N Y 
New River Division first mortgage gold -.-FP.xc 1,000; 2,000,000 6¢ |A & O/\Apr 1 1932 do ao 
Improvement & extension mortgage gold-FP_xc* 572) 1883 1, :000,0 6¢ |F & AjFeb 1 1934 do do 
Scioto Valley & New Eng ist M assum gold-Ce.zc PEL 889 1, -000,0 4¢ iM & N'Nov 1 1989 do do 
N & W First Consol mtge $62,500 000 g--Ba.xe* &r 1,626; 1896 | 100 &c| 40,400,500 4g |A & O/Oct 1 1996 do do 
EARNINGS.—4 mos., {1818 a al Gross, $1,729,328; net, $333,670 EARNINGS.—4 mos.,/1918_...Gross, $21,670,719; net, $4,889,591 
Jan. 1 to April 30. Ly PE Ee Gross ‘851; net, 577,518 Jan. 1 to April 30. 1917..._.Gross, 19,885,709; net, 7,752,791 
Compare official statement in July 1917. ov". 105, p. 819. 


REPORT. Sak A gg ae Dec. 31 1916 in V. 104, a 2337, ni 2445. 


916. 915. 916. 915. 
Gross earns..$4.939 172 sine 347 | Total net inc_ $1.88, 101 $1, ee :907 
Net, aft. taxes 1 503.243 977, $a4 im. ze. &¢. 1.376.590 1.278.488 
Other income. 378,859  307,543|Surplus____.- "gBos's11 $6,420 


OFFICERS. —Chairman Marsden J. P : President, Richard H. 

Swartwout, 44 Pine St., N. Y.; Sec. “2 . Hawkins, Norfolk; Asst. 

, James T. Avery, 37 Wall St., N. Y.; Treas., Matthais Manly, Nor- 

folk; Gens gounes game. Larkin Rathbone. Gen. office, Norfolk 
office a 

spider Manager, Joseph H. Young, Norfolk, Va.—(V. 106, p. 2560, 


wlpRroyk Te TERMINAL RY.—Owns a 


we ed June 1 19f2, used sed. by” the. Vite 
| 


. 4 
ginian, fry. Ne ‘Norfolk Western and Norfolk 
= sh tire stock and undertale to meet all e expense, sie ee 
nterest end principal of bonds. Bonds authorized — 19 
0 00,000, eT prin. and p*- by the three lessor 
which 41°000 000 have been s0! pay as at 105 after r Nov. 1 pet ios. 
Vv. se. p, bo. V. 93, p. 667 i101. P . H. Young; V.-P., 
Maher: Sec W. Russell, a . M. WMantily all ot Norfolk, Va. 
—(V. 93, p , 1191; V. 94, p a1696) 
NO vith wesre N RY (See Map.)—S oa extends from Nor- 
folk. a., HF dy bas bus and Cincinnati, and northward to 
Hagerstown, Md., ore branches to the various coal ‘acids in Va. and W. Va. 
Road a— Miles. Miles. 
Norfolk Pe to Columbus, O...704/ Roanoke to Winston.......... 119 
Radford, , to Bristol, Tenn_-1 Sun IR is ce msines 7 
Roanoke, Va", > Hagerstown..237 | Columbus terminal........... 4 
Graham to Norton...._.-..-... BT SIONS iS cnccccndvecbonda 14 
No. Caro janetion to Fries_.... —— 
tynchb to Durham, N.C_...115| Total operated Jan. 1918....2,086 
Portsmouth Junction to id 
nati and Ivorydale._.......-.-. 106| Double track........ ...... 557 





ORGANIZATION. a eer in 1896 of Norfolk & Western RR., ie. "e 
foreclosed per plan in V. 62, 641. As of Dec. 31 1917, the Penn. 
owned ss. 575,400 commen Fs $6,320,000 adjust. ne and the Penn. Re. 

000 pref. and $3,400,500 com. stock. V. 83; 502; V. 88, p. 1062; 
a 88, D 95, D. 36U; 688. Boat lines, ids. 
‘As to | Winston-Salem Southbound RR., see that eonpany. 


Le STOCK.—Provisions of pref. stock were in the issue of April 1897, p. 4. 


DIVS— Jf ‘04. ‘05. ‘06. ‘07. 08. 09. °10. "11. °12-"15 ‘16 1917 
OCommon..%| 3 3% 4% 656 4 4% 5 5% 6y'ly.7% Text 

In June 1916 dividend was increased to 1% % quarterly and an extra of 
1% was paid. 1917, Mar., 1%% and Oa; extra; June, Sept. and Dec., 
1%%. pie Mar. and Toke. 1%%. Adjust. pref. receives 4% p. a. 
(1% Q.-F. 18). 

BONDS — ihe Fier) Conoetsheted mtge.of 1896 Is limited to $62,500,000, 
the palance unissu me yg gt to retire the nadesty ing bonds. V. 73, 
p. 502; V oF te ve p. 505; V.77, p 1785; V. 78, p. 229. They are 


3 1st M. on about 890 miles of railroad, upon important terminals at Norfolk 
and Lamberts Point, bs the Ohio River Bridge and the Roanoke Machine 
Works; also a consol upon 736 miles sub a to the paditagpet liens. 
They sale over Fe oe oe se tpteact. 5 ots os PF ye: ae p. 137. 


be 5 oy pe ahonees Pines Reatde 3 a Seouses by oe: 3h, 000 acres 
of coal yee owned and held Wy An Pocahontas Coal & Coke Co., whose 
stook is owned, of which about 000 acres have been leased to companies 
whose stock is all owned by the U.S. Steel Corp. and 39,797 to other con- 
gserns, the royaities under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. be are subject L call at 105 
for a ging typ of 2% cts. ton ie. 106, p. 1239. V. 73, p. 845. 
, 380, 1197; V. 75, 2s Tne towds are ‘ee jo t and 
several obligations of the Railway 0. ane of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company. 


Divisional 1st tien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a ist lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 227 miles, and upon such ex- 
tensions and branches as may be acquired from the Proceeds of the new 
ge ds and also a + hen subject thereto upon the properties oqyered thereb 

yo D. HS Cthead iy aa PSO & 628, 88,0; ee, ™- 2148; V. 80, p. 117 
The Tne Boot: ‘4s of 1907, of  vinieh s: $25,569,000 were tseued, 1907-10 (V. 83 
p ‘380. 435) 575) were convertible into common stock, $ for $, Py to June { 
1917, and <1 subject to ag at .% * int.; $25, 278,000 
converted. V. 83, - 1412, 1471; V. 84, . 86, 
Pp. 6%. 1425; uf 93D . 1324, 1534; ¥. 104-7 P. 108: v. 106, Dp. 1a 
e bonds ‘of 1912 are convertible into common stock, 


onvert 
prior: to Be . 1 1922, and thereafter subject to call “¢ on we A, ur S. 
ane iv - $12, 919,000 converted. In treasury, Sie p. 208, 
The Qiyear 4 % convertible bonds of € 1913 are convertible 
and adie to June lols. pis 38 282 2,000; tn a in oR ay ai a 10s 
V- 96. . 800. 663, 948; V. 07, D. 646. see Se 8. 
GENERAL FINANOES. cn Bh the traffic in 7! 506 
tons) was gg teed erst perm., 0.4 Bd Ms ks f he ° 


anton te Miter 1918 sanctioned impt. Fone home 
35,000. V. 106, p. 2194. 


Administra 
$8,888, 167 cade. -» $14,639,057; extension, $1 





REPORT.—For fiscal yr. end. Dec. 31 '17 in full in V.106,p.1237; 1223. 
— Years ending Dec. 31— —Years ending June 30— 











1917. 1916. 1915. 

— Fig = sti a a a $65'910.242 $59.449,982 $57,304,586 $42,987,044 
ae en --- 41,161,503 33.508:732 32,181,346 27,831,815 

aor tel 1917 
cess profits taxes)_... 5,096,922 2,481,983 2,068,454 1,879,766 
Net earnings.___.__- $19. 651,816 $23, 450. aoe $23,054,786 $13, 275,462 
ire of equipment__-_-_-_ 2'054,366 1.397.313 1,011,978 00,804 
Divs. & int. received_-_- 1'302 676. 1780 All 
Other rents, &c., rec’d_- 506,913 492,400 437.758 192,019 
Gross income___.__-_- $23,182,055 $26,160,572 $25,181,364 $15,318,696 
Bond interest__.._.___ $3,673,007 $3,751,027 $3,915,690 $4,220,959 
Other interest, &c___.. 562,912 609,471 641,615 (Go 
Pref. dividends (4%) - -- 919,677 919,672 919,672 919,672 
Common dividends_... 9,632, ,094,184 ,312,964 6,476,622 
Per cent on com. divs. 8% 1% % 1% 6% 
Balance, surplus____- $8,393,840 $11,786,218 $11,391,423 $3,013,612 


OFFICERS. a one a. L. E. mp V.-P. (Finances), 
Wm. G. Macdowell; Alden; Treas., B. Phila. 
office, Commercial Trust oe tilde: Mednal Manager A. oe ‘Needles previously 
V.-Pres. in e of operation. 

Directors.—Victor Morawetz, New York; ae E. Johnson, Samuel Rea 


irectors gt eter Diqeawete. New xs & - Johnson, N. D. Maher 

r, Roanoke, Va.; bi Joseph I. Doran, 

sas te aw. WA wenmiry, Pala 3 some Wood, Henry Os onan: 

Vv. es ‘190: 420, oor ea Oiaas 1 1337, 279° 2346.) 


NORRISTOWN MAIN LINE CONNECTIN 
track road, 64 miles mg. incl, Sete re 
P Reading 


to hile, por ay AE 
stock and int. on bonds. barns ttle 860.000 cece 
tees the bonds.—(V. 75, p. tase 


299.44. Can &as ohn .-—Owns from Goldsboro to Charlotte, 
Jct., N. C., to Carol Mie. 150 m3 total, 
oe peg 1 1896'to the Southern ad 8285 
000 (6 %% on py Ee per year till Dec. 31 1901 - $236.{ 
on stock) balance of lease; also taxes. V.63,pD 
lina holds $3,000,000 stock.—(V. 66, p. 665; BS 385. D. S05) 


NORTH Be UI SY LY ANIA RR.—Owns ro ae hia, Pa., to Beth- 


ae -—Owns double- 
River at Norristown, 
oe yyeee at 4% a 


miles 


lehem, P. laware River branch estown branch, 
10.09 m.; i Gotal first track 87.23 m.; ‘total track, inel-“24, and 4th trac 
and sidings, 261.6 “gp BE for 990 years from 1 May. 1 1879 to Phila. 
& Reading RR sat 8 on stock, and lease assum yg ag? Be Phila. & 
Reading Ry. les E. Ingersoll —(V. 18, p. 668; V. 103, p. 2429.) 
NO TH BAST PENNSYLVANIA RR.—Owns road from Glenside to 
ae’ 25.64 mi 2d track, 1.99 m.; total tracks, 33.05 miles. 


es; 
Gap. $400,000, of which $318,980 owned by Reading ©0.; par $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 

112.50 miles. Aye 4 a Smajoctty of | of stock and bonds purchased by 
me ee i Ry. also V. - 391. 
,000. Uhder supp. mtge. of ‘ee $400. 000 of the out- 
“came 1° 750, 000 Ist 5s were made prior liens. V.67.p. 1208. For 6 mos. 
to Dec. 31 1917, gross, $478,158; net, after taxes, $165" 511; other income, 
$23 570, bond Int., $41,250; rentals, &c., $93,245; bal., sur., $52,586. 
am p 


vid THERN (N. H.) RR. wae Goneord. oH to White River Jct., 

branch to Bristol, N. 13 m.; 4 m. Subsidiary lines, 

Seeed t & Claremont RR., 71 m.; Tpateroeinen & Hillsborough RR., 19 m 

en 4 so & Lowell for 99 years from Jan. 1 1890 was assigned to 

. & Me.; rental was 5% on stock i July 1 1897, and now 6%, payable in 

gid. Until July 1897 1% extra was paid regularl from contingent fund. 

1894, Jan., 5% extra was paid; in 1896, July 2% extra; in ‘97, 5 

exten: ~# July 1904, 4% extra. In April 1911 Bos. & Me. recel ived authority 

to purchase stock. V. 92, p. 1108.—(V. 78, p. 2385; V. 106, p. 924.) 


we THER CENT AL RY —Owns Ralsinsore. Md., to Sunbury, Pa., 
1. R branch, 8 miles; total, 144 ‘miles. eases of 
tee neki Jones” & © Portavite - ‘and Elmira & Williamsport RR. were 
assumed by Penn. RR. 

The stockholders on iow Py 1910 voted to lease road to ro Dee RR, 
for 999 years from Jan. 1 1911, the holders of the $19,342 stock to 
receive a stock div. of 410%: also 10% i —_— from treasury assets and a 

eran of 8% on all the stock during lease. V. v8. 164, 357, 404. 

1 e lease went into effect yh p duly 19 1914, v B34 3. 49: V 
91, 1768; 45, 286: 


179, 1243 
OL. p70: Yap. 6a 1100, 117. J erste * Bias O80. 1250 


SECURITIES OWNED.—On Jan. 1 1917 among Mes assets held were 

$619,050; Gal . rie - GP 1,500 tee bal ~% 3875. 000 being held by 
on y 

it. & Wash) & &c. Also Southern Pacific Co., $1,848,700 (ex- 

changed in July 1913 for Balt. & Ohio stock. 


iis of $27,077 
STOCK.—Penn. RR. on Dec. 31 1917 owned $14.908.060 of y- from 
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ie 1917, 


Trackage is shown by dotted lines thus: secececeveee 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] | Road | Bonds Value Outstanding % Payable | and Maturtty Dtvidends are Payabie 
Norfolk & Western (Concluded 

Div ist lien & geu M (text) g red 105 begin 1929. gx 1,875) 1904 '$1,000%¢$23,000.0001 4¢ |J & J\July 11944  |Bankers Trust Co, N ¥ 
Pocah joint M $20,000,000 g call 105 s {. GP.xc* ooo} 1901 | 1, 6 652,000 4¢ J & D/Deo 11941 do do 
Col Con & Term ist A gold gold gu (end) ass ..._.Mp. ses| 1892 600,000 5¢ \J & JiJan 1 1922 Metropolitan Tr Co, N Y 
Convertible bonds $ gold red text..-.Gx, ...| 1907 1,000 &c 291,009 4g \J & DiJunei 1932 Bankers Trust Co, N ¥ 

do do 3 300. 000 go zold red_.G@ xc* &r* ---| 1912 1,000 &c 112,000 4¢ |\M & S/Sept 1 1932 do do 
do do see text gold red __..G.xc*&r* unt Behe + Bd c 858,009 4% e6\M & 8 Sept i 1938 do do 
Winston-Sal So’b’d istM$5. 000, 000 5 gu U Us.xc* &re 1910 1,000 5,000,009 4¢ |\J & JJuly 1 1960 United States Tr Co, N Y 
Equip tr Series of 1914 g gu $500, 8 Seabed yc* ---| 1914 1,000, 6,500,000 44% 8\F & A/\Aug ‘18-Aug’24|Commerciai Tr Co, Phila 
Norristown & Main L Con—Ist M g gu (end.)--GP.kv| .64) 1902 1,000, 250,000 4g iM & S Sept 1 1952 Reading Terminal, Phia 
North Carolina—Stock 7% od from rental _.-.-.-- seme 100, 4,000,000 7 F .& A/Aug 1 ‘183% %/|Buriington, NC 
North Penn—Stock 8% gu rs $6,000,000 auth .- esa 50, 6,623,050 8 Q—F May25'18 2% uae ' a0 S 3d St, Phila 
Old second M (now ist) (7s ccsenaed in 1896) --kvo 57| 1866 500 &c 1,500,000 4 M & N|May 1 1936 do 
General mortgage extend. in n gold in 1903. FP.kvogr 87| 1873 |..-...--| 4,500,000| 3.3¢ |\J & J\Jan 1 1953 do 
Funding loan eats Foe pee o* | es 9 ee 408,000 4¢ \M & N'Nov 1 1928 Maiaien Terminal, Phila 
arth Rast F a: MP f gold & 2. oo GaP. gp yee -6) 1890 ,000; 400,000 5¢ \|A & O/Apr 1 1920 Reading Terminal, Phila 
Carolina— See Sea 
Northern Alabama—Ist M($350, $00 Pi eior Tien) 2) Col xeo| 112) 1896 1,000, 1,650,000 5 J &_ J\July 1 1928 Treas’ office, Washington 
Northern (N H)—Stock 6% pa OY we oe we oo coon} Sl aww 100, 3,068,400'6 in 1917) Q—J (July 11918 1%/50 Congress St, Boston 
Northern California Ry— hern Pacific RR—! 

Northern tral—Stock (07 079. 600 auth) (see text) a ae ae 50) 27.079 600'8 in 1917|\5 & J July 151918 4%/Treasurer’s Office, Balto 
First mortgage State of Maryland loan 3 poe Ste 144) 1855 |....-.--| 1,500,000 6 Q—J27 |Irredeemabie do do 
Consol general mortgage of ay \ gale ---x0| 144) 1885 000 1 757,000 4% ¢\A & OjApr 1 1925 do do 
Second gen M Ser "&°“B 2,564, 000) - -F Px, 144/°76-"82 1,000, 3,563 000 5 J & dJiJan } Hor do do 

ior New usw & Seab—Ist ut 2 ba ‘$390,000 auth_| 16.9) 1910 | 500, 297 ,000 4¢ J & J\Jan Bk Br NAm,NY,Mon,&L 

orthern of New Jerse & seer (eee | (see 4 69. D 81) ose] sane | 100; 1,000,000 4 Q—M (June isis’ 1% (50 Church St, New ork 
lst M ext at4%% t igale 1 1927 see text.....--- 21; 1887 100 aa 654,000 44% J & dJi\July 1 1927 = , 

Gen m I 1,000,000 g int guar by st | a ---| 1900; 1,000 154,000 44% ¢\J & J Jan 1 2000 
lorthern iat M (515.0 000 p m) gu p &1-Ce.xc*| 162) 1895 | 1a 2,500,000); 5 A _ & O/Oct 1 1945 Chase N Nat'l Bank, an z 
mqchere, Pacitic 600000 authorized) ...| -... | 100'248,000.000'7 in 1917; Q—F (Aug 11918 1%/|J P Morgan & Co, N Y 
ro & NP eo land grant ‘seoumed-Ce-x0° ar 13 Hts4 | 1 OO 5532-0 { g g |F $,4 ve i 2 JP or & CoN Y 
a ie dia os 2000, 3,235, Q— e 
i=. 2 Coote River {st i = gold assumed - F. "z0°| 163) 1895 1,000, b2,620,0U00 4 t J & dJ\Jsuly 1 1935 Office 34 Nassau St, N ¥ 
Rathway— | 
Geceitia diieeoSvammareensear ares | 1098 | OB ecussgasgel ge | gp lien 4 ger |p Pagan. now coc 
tC) a60,000, an 0 o 
St Paul-Duluth Div pur money Jond woG. xc*; See35 1900 | 1,000 8,080,000 4 H J & D\Dec 1 1996 do do 
z 5.130 miles, including 40 miles oon. opera spu rs. 26!| miler. | 
a b Incl. amounts in Dec. 31 917, 7 viz: a $5,39/8,500. | b 2,480.,000. 
| 
DEVS e. = "@.- y. ?. es poor pg at oy RT Lease. uit Otine Gen. Lien bonds,{$130,000,000 wero reserved to retire the Prior 
Stee 32% autee ee aN hug, '1914 and Jo money bo nds on the former St Paul & Duluth, of which 39 2154 215,000. were 
Jan. 1 1911 to July 1 191%, dea a7 00 Siete ot was he held d up. 3% yous 343. to acquire the 000 were reserved to retire existing St. P. 


REPORT —For 1917: Income (rental , $2,528,408; 
int., &c., ISL SOs aldendn (8%). 52.166 170: eens 8 bho 
(V.'102, p. 609, 1060, 1250, 2342; V. 105. p. 1523: V. 106, p. 923.) 


oN? THE N NEW BRUNSWICK & SEABOARD RY.—Iron mines of 
Bathurst i 
oan Junct: ao iene, 16.9 miles. Not ng in 1916, butint, | been 


to Jan, { 1917. Bonds auth, 90.000. at $15,000 b 
paid'to Jani To auth -, $390,000. 3 ews * 491.) 


NO - oF NEN NEW_JERSEY.—Owns ae Croxton, N. J. 
gpariil, NeW at im. leases S be ill to Nyack, 5m. Leased to the ibrie 
" ad 1 1 308 for yh. 4-2 = eotpereee sateenee, for interest 


on bonds, 4% on GOO.000 mock ble quarterly and all cor- 
nee expenses. = une 1917 7 alteres bolder as of yo See0. 000 

ist MA of 1887, 1917 the com July 1 4917, Oa eanane the bo until 
uly 1 1947, with Me % lat... and to pay to sccepting auch ex 


nd. fo ath naatlan ts teks calle 
Sorensen ie S. P. bond.” Bonds V. 104, p. 2553.—(V. 104’ p. 2553.) 


NORTHERN RY. COSTA RICA.—See V ya p. 1067, V. 100, p. 643. 
NORTHERN OF gure a Wy a Taare (See Map Lake Erte & Western.)— 


Leseed ter 999 yearstoL.E. & W., 
which Bygraptecs bons at - as owes oe Regs * 000 EAL 
,000.000; issued. $2. 


Mortgage auth., 
i $250 $1, Doi 
15,000 per mile. oop Dp. 337.) 


pee for extensions at 
THERN PACE Al WA .—(See Maps.)—O one of the 
sodding leas one x = L y yn: a at St. Paul, Minn., 


and Deuce Minn’ (he bend bay ation), and running thence west- 
erly traversing ¢ bo wheat beit of esota and North Dakota, " 
mining dis ontana and the farm: country of Washington to 
Tacoma car Seattia and to Portiand, Ore., with branches, 
Main Line— Miles. pote to Others— tles 
ee, at: to Portland, To other companies.......... 86 
Ore. 5 m. terminals) ._2, 171| To Province of Manitoba...... 239 
Brainerd. and Staples to St Bee SGROEE 60 ow ndoncaccchce _ 24 
GG MODs nine ab abby nena ce 1 Tot.(incl.187 m. trackage) &c. 6.933 ,933 
—_—— Controlled Propert 
Total main line..........-..2,882| Minn. & Intern. (V. 77, p. 451) 179 
Various branches. ............3,652| Other companies. -............ - 34 
Total, incl. 5 miles trackage Total system Jan 1 1918... 7.1 146 
(operated directly)... ..-.6,534| Second track - a pan Tae 





The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually tor the first 10 

ears, then $225,000 for 10 years, then $275,000 for 10 years a Aare thy 
,000, with cones of purchase any time for $7, 3. po 

Owns jointly with Great Northern the stock of S okane pasion as 
attle Ry., OG -s Portand an Spokane, 2 ing -» With branches: 
see V. 81. 1101; 2 16s pest. & Seattle 
owns as majority of the soe of tne ‘Oromo’ lectric and ta nited eit .of ree 
a 91,p.1178. Twin City Belt Ry. org. in 1917. 

n 1909 arranged for joint use of Co’s line. Tacoma to ‘Vancouver, Wash.. 
135 4 2 with Gt. Nor. and Un. Pac.; V. 88, p. 1373; 93, p. 1030. In 
Jan.'18 began running its own trains into Vancouver, B.C. V. 106, p. 190. 
In i612 the Midland Ry. of Manitoba, formed in the joint interest of the 
company and the Great } orthern, obtained To rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for 999 years. V.95, p. 298. 1129; v.97. Dp. 1038. 


MHISTORY.—This Wisconsin company on Sept 1 1896 succeeded to the 
railroads, land Sens and other property of the Northern Pacific RR., 
foreclosed in J uly 1896 and reorganized per pian in V. 62. p. 550. 
The original Northern Pacific Company was chartered by Congress July 2 
864; 450 mi + to Bismarck were foreclosed in 1875. 


DIVIDENDS.— [1905. 1906. 1907. 1908 .1909. poe to Ave. 1918 
On common ( ai 7 7 7 7 oy) (1 3 2 82? 
ae Dec, .26% trom surplus of N. W. Impt 


and Improvement Mo 


e of 1914 covers 
which it isa a lien. 


ONDS.—The rans 
6.271 miles of road, on 847 


and not limited 


a thereunder 

(bearing in jh ay yy Py reaches $500,000,000, furth aes Eanes 
must ue limited to 80% of the cost of new property placed under the m 

Bonds of any series may be made redeemable before maturity or converti fc 

os - on a of the ee gate eg We oe | on terms and dates to be 

e bo are reserved to retire, $ for $, prior 

~ A? Nor. Pac. a fees Nor. joint bonds,) at or before maturity. 

ein 1s 14 $20. 0, 0 000 Series A te, dicailable as a whole at 110 and 

£1919. Sy Pp 150, 271; V. 105, p. 23 


66. 
v.63. rec teta TO72: soe i poe V. § P08 on at ino of 1896 were in 


ae not subject to ‘cal, Se. o i ry OO 000 dash yea i. 
ver cash y 
so applied. 3.009 00 000 tas ed. =». ------$121,650.000 
ly reserved, but no longer issuable............. ARE HE 593 ,000 
| ee yo p and longer lasuable (idinbieencitn ss theews aaa 
uae Ee tele Cn Se cas 
. pment, ex- 
Seeding $1,500,000 per annum $25,000,090 Rauweacumseass All issued 





&D. pends. and the balance for im miractisti cate Seth a *~ Pi 
1250; V. 71, p. 1167. yds pat uded in the grant of the former St. P. 

& Duluth are eee being cold and peeusete plied to Jp yh Fang 
not ag 105 and int., “(fot purchamble at 


ts, improvements or addi to the mortgaged premises or equipment 
therefor. To Dec. 31 1917 310, 419, 000 had been issued but $2,339, had 
pe parenesed and canceled. In Sept. 1917 $1,000,000 St. P. & D.& 
24M 5s due Oct. 1 were paid off in cash. V. 71, p. 1167; V. 72, p. 339. 
LAND GRANT.—The land grant was 12,800 acres to the mile in the 
nnesota regon and 25,600 acres ig mile in the (then) 

te terri on Des. 31 1917, 4,871,737 acres, viz.: 
wan No 1 Dak. & Wisc. 18.596 | Idaho. itiianumeannenaests : $4447) 

ee 751.637 Oram re See pocorn 9 ? 


Sales for year 1917, 994,635 acres, for $7,775,603. 


FINANCES.—In 1904 Nor. Pac. and Gt. wernere had acquired 507 
e132: fee of the $110, ~y* 100 stock of Chic. Buri. uincy RR. in ex 
their joint 20-year old bonds secured by ~ deposit of the stock : 
trust, on the basis -, stock. See circul 
ie. B & 1, 1034. 1135; 
Admin. 


123: ne U8. EB "$8,678, 757; extensions, $235,000. V. 106, p 


EARNINGS.—4 ae {1818 Pees Gross, $27,219,923; net, $7,484,592 
Jan. 1 to Apr. 30. (1917----- Gross, 26,004,455; net, 10,362,054 





REPORT.—Year now ends Dec. 31. year 1017 = V. 106, p. 2005. 
Calendar Years— 
Qeerading NE. 0 odcnabiamtnwe $88. 328. 726 330.281 ,992,429 
I IN cian iis ani co inandinapnaneial $28 907 209 $32. ‘isi 26.543.273 
Hire of IN ia ndkipcgusicibclteteupdiianian - 37.2 41 767 ,352 
IE cates aS dc eendapibsins nial nioaas aie .591,829 2, 30a" 8 2, 9°776 
ISU SOOOENG... ..o.anccecensncce 0,787 rf roe 152. =6,200,152 
Income from securities, accounts, &c. 1, '222°646 7,638 797,252 
i a $42,790,502 $40,204,288 $36,847,805 
Hire of equipment___-------------- $153,399  $119:172 $126,576 
RR I i i eo ania 860,0 816, 


198 41, 
12. 320,907 12,331,669 
'360,000 17,360,000 


$9,588,010 $6,288,150 


Arthur Curtiss James, 
Chairman of executive committee), Geor F. Baker 


Interest on debt 





PESGGE, GETING... ncn mwcccnnanswd $12,142,686 


DIREOCTORS.—Jule M. Hannaford (Pres.), 
Howard Elliott 


William Sloane, P. Morgan, Lewis Cass yard, Charles Steele, James 
N. Hill, Amos’ Tuck French, Thomas W. Lamont, Ges. F. Bw: Jt... 
Payne Whitney, Geo. T. Slade (V.-P.), Crawford Livingston. . A. Gay is 


Sec'y. N. Y. office, 34 Nassau St.—(V. 106, p. 2005, 2225.) 


NORTHERN PACIFIC TERMINAL CO. oF OREGON.—Owns terminals 
on the Willamette River, Ore., at rtland, East Portland and Albina, 
comprising 270 acres land, 40 m Cae dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 4 
guaranteed rental to pay interest, sinking fund and taxes; a apmane 
n 1809 by new Nor, Pac. and Oregon R & Nav. Vv. 69, Pp. 


STOCK.—Stock ($3,000,000) owned “a sald three peal = (40%, 

Oregon Ry. & Nav. Co., 40% by Nor. Pac, and 20% by Oregon & 

RR.), an ‘held by Central Trust Co. of New York, to be delivered aan 

payments to the sinking fund, which is to cancel the bonds. 
BONDS.—The first mtge. is for $5,000,000; in June 1918 $4,323,000 had 


been issued, of which $1,571,000 retired or called for sinking fund at 110 and 
interest.—(V. 105, Dp. 294; V. 106, p. 500.) 


NORTHERN SECURITIES CO.—See page 212. 


“NORTHWESTERN.”—See Chicago & North Western Ry. 


wi Oe Tit weEsTel RN COAL RY.—Allouez Bay, Wis., to Allouez Jct., 
53 miles, with coal wharf covering about $0 acres of land. V. 71 
° Ne Owned A the Pittsb which guarantees the bonds, 
official statement, V.71, p. apitai stock, $100,000. In 1915-16. 
gross, $54; op. def., $1,698; ‘taxes, Si7e, def., $3.319.—(V. 71. p. 698.) 


NORTHWESTERN PACIFIC RR.—(See Map Atch. Top & F.)— 
Operates a system extending from Point Tiburon and MF OF, Cal. 
(whence ferry to San Francisoo, 6% miles), northerly to Eureka, with 
miles in all. Incorp. Jan. 8 1907 in the Interest of Southern 
. Fe, which each owns $17,500,000 stock, pane 
took over by gomeclidation the Cal & N. W., the San Fran. & Nor. Pac., 
North Shore RR., & Northwestern, Eureka & Klamath River 
aod Fort Brags & Southeastern, A co line of 106 miles built from 
Willite to i? 95. p. 111; y ay 

The U.S. RR. PRX... in 1918 fi capital outlays of $999,415. 


BONDS.—COal. N. W issued at .000 mile; s. f. $5,000 yeart 
ine Been ee oe vorkn, Pac . 5s issued at at $25.006 
; bonds drawn at 110 and | int. (mtge. a 


bende awe at 110 and int. 
; 8. f. af, F25.000 y 
p. 24 


Wr ao. 
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RAILROAD COMPANIES Mtle | Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] d\|Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
were Pecttte Ry.—(Concluded}— $ $ 
& Q co =x g (red at 105) & ‘share sbatl e* &r* ---| 1901 1 oes} 107 ,613,500 { 4¢ |\J & J July 11921 J. F, } epee NY 
Ref 0, Impt M gold ($ £. fr) red “text. G.x*are 6,271 iota 1.0700 ee 20000000 rey I & yJuly 1 047 N Foutt: &e. . 
stPaul & Duluin acct real & Dae ee ee. wolseet. tne seinaie : i 
au ulu mo chk na ee ’ ’ ’ 5 F & AilAug il JPM &Co,NY 
Sy ee ee a a 
eS sa c 1 *® ° A , 
orthern Raliwas (Cal) —See Southern Pacific RR . " a least st at ta 
Seite on Coat Ra — Fire t Ad guar ‘end (end) gold.Fxo*| 81 1803 | 1,000 000 
western Coa — en fe) ZC | A ‘ . ° 
rth western Pacific-—Stock ($3 — ESS ere 100) 35,000,000) .. oe = a s a — phage nar - - 7 oh 
Cal Northw ist M g guar byS F & Nore Pac sk fd .z 40, 1898 1,000 924,000 5¢ \|A & O/jApr 1 1928 San Francisco 
San Francisco & Nor Pacific lst M gs f-. Ba-zc* &r 165) 1889 1,000) 3,596. 56 J & dJiJan 11919 New York and Frankfort 
lst &Ref M $25,000 Os red 110 aft 10 yrs_F.xc* &r ---| 1907 |1,000 &c} 24,140 4% ¢'M & S Mch 1 1957 New York 
eee Tae RR ot S South ere -oens cons M_.x 76) + + 1,000 360.000 4 . 5 . i _ re i YE. Safe Rep & Tr Co, Balto 
uipment gold bonds.........-.-... o<-| 1914 |........ d r 11919 do 
Northw Term Ry—list M gold call at 10244__Ba.c* ---| 1906 1,000} 2,217,000 56¢ WJ Me J Suly 1 1926 Jan 1918 coupon not ad on) 
Norwich & Worcester—-Preferred — 8% pentel 41 eee 100} 3,000,000) 8 Q—J July 1 1918 2%|Meca Nat Bk, Worcester 
Bonds (not mtge) int guar under! ies ---| 1897 1,000 1,200,000) 4 M & S'Mch 1 1927 Company’ 8 office, Boston 
poreeed & 316 eri red 110 1913 hax od 1902 500 &c atten tenn 5¢ \|A & O/Apr 11932 Watertown(NY) Nat Bk 
eS Ee RR pai ae CRY Fa Se naeeet aed ne BSE SU EINE Ope Se ey OM eR 8 
la South RR—lIst M $500,000 g red 110_xc*&r 62) 1914 1,000 416,000 6 J & JJ 1 1934 Chath B & Sav Tr Co 
Getee Sine 3 ye - — oi Central of | ey a . "7 ~aoe 100 450,000; 5 ’ J & J July 1918 24% %/|253 Drexel el Bldg, Sager 
e Champlain oe 
Ohio Conn Ry—ist M $2,000,000 gz text) _..._FPxc* 1903 1,000; 1,927,000 4¢ M & S Sept 11943 Penn RR Co. New York 
Cafe & F & Kentucky ist M gold sk fa yo at 110- Ce.208 26; 1896 1,000 250,000 56¢ |J & J July 119 1 Broadway, New York 
OS SEE TT SPER ---| 1914 1,000 175,000| 2-3-4-5 |J & DiJune11926 |-_-.-..---.---- ell le 
Ohic & Ss Little Kanawha Ry—See Balt & Ohio ik. 
Ohio River—See Baitimore & Ohio 
iver & poder 5 teh phn ffs to id_.F) 111) 1902 1,000 1.85000 4g M & S/Sept 11952 Treasurer's office, Pittsb 
mortgage $1,200,000 red paf-<-~~—-~ Coi-ze*| 138 -222 |"300e| 1200-000" Sa | “Al Awe 1 1080 |W assau St, N'Y * 
Income bonds $1,500,000..... pat EES elt dbainwe ---| ---- | 500 &c} 1,500,000\up to 6--|_......- > -_ Oe ee 
a This is only one-half the outstandin ee see Ch icago | Burlin gton & Quincy). An’ additi 1 $1, ,000 was i ‘ 
b After deducting in June 1918 $47, 000 cal for re dempt ion. " Br Slate ade ne ay ee 





























Of the ist & refund. 434s of 1907 ($35,000,000 auth.) $24,140,000 was The Atchison T & Santa Fe leased the road f from 
Jan. 31 18, $23, y Sou. Pac.; the mige. Fe- Aug. 1 1914 and an n option, which it Diacieek in 1917 or yurchase al all 
oruse 36. 76,000 vo ore 2, mo of underlying bonds, $5 000 yo e Se ee ae of the new compan ,000. 
. and . and ,000 new construction, incl. line from tchison also uired 
fits and from with main line at | Ist M. os. ‘V. 101, p. 846. auired about 80% of the $1,200,000 


ealdsburg; t 110. V. 84, p. 221, 
694; V. 85, p. 222: V. 96, p. 1773; iy, 98. 1316. In Feb. 1916 Gal. RR. OLD goLony BR ¢ (MASS) Owns road from Boston to Provincetown, 
Commission P sameal the issue of $1,867,000 additional 4s on account , 533 miles; leases 101 miles In June 1907 a 
of Willits to Shively line, &c., of which $1,401,000 have been sold. bill was pt ow $3. purchase of Boston & Providence (leased line). 


EARNINGS.—4 mos.,{1918_._Gross, $1,419,586; net (before $395,902 LEASE .—In 1893 leased to New York New Haven & Hartford for 99 
3K - {1918- --Gross *1.208/216; » De ot Fi .65u . Of the stock, $9,813,200 was on June 30 1915 held by the lessee 

tle Gross. Net. oo Inc. lease provides for dividends of 7% per annum on stock not exchanged. 

SORE citankosias $4,871,595 $1. Bll si ais 30 s15d 18 139 | V. 76. D. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 103, p. 1211.) . 


9 
a ia a a5iss7 aed *1:488:140 OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland, 


: oo Ore., to California State line, 367 m.; Albany Jot +o Lebenen, Li 2 
NORTHWESTERN RR. oh SOUTH CAROLINA .—(See Map Atlantic | land to Corvallis, : Lebanon 6 Lon Om: 

Coast Line.) —Wilson Mill, , via Sumter to Camden, 62 5 miles; branes, Airlee, Ors 74 m. m.; Mohawk Jct. to W: to Geer, 7m.; 

81 sal St. Paul, 3.5 mh. Manville to Rose Sikes 9.5 m.; Fourly Dee 5m Springfield Jct tte Oo, (W *Y 1103. p- 1217) operated oe ar m.; fea a ll * lines owned 

1 : : ; : Coos Oo... 27.77 miles; Pacific 

905, 6%; 1907 and 1909, Ah 1911 and i912 salem Pall City & 24 ee; Pacit Gos 


$%: 1914, 4%: 1915, 8 Navigation Go. 01 
: ‘ 000 first Rallway & Na +» 91.1 
6%: 1 1914, 14 4%} 1915. 416 b OR as & y ALS sa “pl 40. 58.m.i Portland 


m.; Sal 

$000 be Year 1915-16, . | 28-17 m a iy, Eugene 
i z : - oe A ; A Rh Willamette “7339 mo. tot total. 

ee net 1,882 773 oiker ‘Seomue, 8 int., rentals, &c., $23,121 i, Willamet itie RE B, Oo. 13-30 m.; votal 


$6,000; bal., sur., $5,261. Oar trusts outstanding, $15,000. 468.83 m 
hn ode RN TERMINAL RY.—Owns terminals covering ehPASE, oo -3dane Southern Pacific Co. for 34 years from Aug. 1 


36 acres 
guaranteeing int. on the bonds and the lessor receiving an 
at ‘Denver and L.. poke oO a of _ eS oe pan iy and 100 aores of freleht is profit and being oh with any Gelctt after payment of mf chargee. 


Junction Betterme esso) 
——- Jan. * ions to Denver & Salt Lake oS... oo owns the $3,006,000 the $19, 000-000 os stock, $12. je of —_. 7% set ae 237. Due 
9%: "S rental covering interest on bonds, expenses and taxes. | Gg, ac. June 36 19 The U. 8. Supreme Court on 
a 913. —_ was defaulted ‘jan aR 1918 and a bondholders 1915, in 61918) $5 nvolving 9 300, 000 acres in Western 
mmittee, with Henry H. Webrhane hairman, was formed. The | manen y enjoined sale of lands fo actual settlers in Greeoe. Ri, 
Bankers ‘rust Co, will act as deposi if acy as and near V. 106, an acres and at A... Vv. 104, p. 1703; 
Bonds ($3,000,000 auth. issue), 9, p. 994; V. 90, p. 503. V 100 p67 154 106 and (So. Boo) 1347, V' 106, p. 929 


PY 98. D918) 
NORWICH & WORCESTER RR.—Owns from Groton, Conn... to Wor- printed on each of the 5% bonds. foo V 6S, De Poh and Interest ts 


to New England RR. for 99 years fr - 
Fed. 1 1869 make Y.N.H. & H.): rental 8% on pref. stk.—V.106, D aa ge thle -—Year income, $208 gnee, 30 1916, gross, $8,934,753; net, 


; other incom 015; interest, &c., $1,916,516; bal.. def.. 
NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N és 006 995.—(V. 104, p. 1703; V. 106, p. 929.) 


Pm oy age ey EO caciices Apa $100,600; pai OREGON PACIFIC & asia RY.—Cottage Grove to Disston. 
Dp. 1542. Year ending June 1916. gross, $92 - net, gin: +18: bond | 20m.; branches,4m. Successor Jan. 1914 to Oregon & & Boetbensters eastern RR... 
int., $5,000; taxes, rentals, ooo0. 480: b: es oN nO. For cal. year foreciosed. V. 90, p. 1297. In Oct. 1917 J. H. Chambers of O Grove, 
117. gross, $94,867; net. A sther faxes, 327 Pres., John Weekes; | Ors,’ or ‘end $300,000 pret.; outstanding. 05, Bo! 250 } common. 
* - H. Smith; Sec., J. A. R n.—(V. 95, p. 1542.) par, $10. Bonds, Union Trust Co., San Francisco, trustee ble 


OCEAN SHORE R + CALIFO NIA,—Owns partly constructed road, | above. V. v.90. B- at 30 1916. 
ng June 


double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 

of which 38 miles south from San Francisco and 15 }4 north from Santa Cruz int. 50 aay , $5,389; improvements, fee. sfo.s78 4 pS | ob gg $3509 $19,823; 

is completed, poring, 500. of 26 44 miles. ines erated Oct. 9 1911 as suc- .B.H Monadnock Block, Ch Agha , J. B. Protzman; Treas.. 
cessor of Rail Jan. 17 Stock, ‘$5,000,000, 0 | A: B. Wook’ Gettans Grove, Ore-—<¥. 98, p. 237; V. 105. p. 1618.) 


which $3,809 950" outstanding Oct. 1917, ven ts bondholders of old com- 
7 in exchange for their securities. V. PR 3 229. Assessments: 1912, OREGON SHORT LINE RR.—(See Map Union Pact, tc) Granger, Wyo. 
ie 905; 1913 eS 423; 1914 $192, 607; 193 $114,381; 1915-16, $114,- be Fuatiagtes, Ore.. 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
i 1916-1 17. ,. $114,209 ; total, 1, $1,018.91 2. Stockholders in 1914 authorized yeCommen. Ida., 1il m.; Pocatello to Silver Bow, Mont., 256 m.; -; Cache 

V. 97, D. is08: Vv. os. Py 236, 611; V. 79. p. 748. | Jct., Ida., to Preston, Utah -, 51 m.; Ogden ten. to Sandy, 49 m.; sundry 

tees hee = "year 1916 were: Gross, $161 i235) gee. def $4355. 837: branches, &c., 1,008 m.; Butte to Garrison, Mont.. 57 m., owned, but leased 





on moome. 4. mal: ,, Caductions. $25,204; bai., , $67, 760. - | to Nor. Pac., less #5 m. operated by Oregon a hort ort Line under 
W. Brad Gen. Mgr.. John G. be . & Trea: ay rights; leased from -Wash. RR. & Nav. 173 m.; trackage, 11 m.; 
AR, Office. Po itt 8t., San Francisco, Cal pear {06, D. 1461. ; _ he 9 1917, 2,293 miles. In 1917 Boni building: 7 lines aggregating 
m 4 
OCILLA SOUTHERN RR.—Owns Perry to Hotere, Ga., 110.4 m. Owns interest in San Pedro L. A. & 8. L., which see below. V. 79, 
Projected and surveyed from Perry to Macon, oe : Se 
Sete aed Oar a Ga. ttatanding Jone BO 1916" $265,000. Of the | D> 1705: V2 76, p- 919, 1396; V- 17, D. 38. 
bonds $84,000 ‘is reserved to purchase a connecting lake; 11 miles between HISTORY .—Successor March 16 1897 of the Oregon Short Line & Utah 
Ocilla and Fitzgerald, Ga. or year ending June 30 1916, gross, eis! - | Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un. 
452; net, $2,038; eles em, 533. 491; ae, $18. 018. Pres., J. Pac., which holds nearly entire capital steal, See also bonds belew . 84, 
Henderson: y: -P.-Sec., F. ik Troe, 3 . Calais —(V. iol, p. | p. 52,572,932. On Feb. 15 1916 closed “Ogden Gate Way” to D. & R.G. RR. 
1553; V- 102, p. 1847; V. 108, p. 822, 2400.) QAPITAL 8TOCK.—Stock, $100,000,000, all in the U. P. treasury. 
OGDEN BINE a, Own, Nolan's Pola Cake Wopeseeng to Spare V. 91, p. 871; V. 93, 387, 1669. 
(or Ogden Mine), N. miles for years from Jan. 7X rese 2 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp. ; Ce A ese iy se eae 
HIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- pt. yrly. since, fu a office or +, Boston, 
en Pa., and approaches, 9.07 miles. ed from Oct. 20 1890 for no o Ori nion eet ic att ba s bat $293 5 f th £00 4 ot pe Ore Bo ‘original issue 
definite time to Pits. Cinein. Chic. & St. Louls Ry.; rental, nee earnings. be 41, vas 
Stock increased in Dec. 1902 from $1,000,000 to to $2,000,000, in $50 shares. The Ret. gold poh why (collat. trust) of 904 (authouined issue, $100, 
Bonds are eammmneed | as to principal and interest by endorsement by Penn- gee) as a to Se eae #2 : 10246, $a. be ponds or ri oe $45.00 .0¢ ‘sa ve 
sylvania Company, which on Jan, 1 1917 cone the entire e stock. Form of Onie & North ~~gX R ped 845, 900 ‘Oni 
guaranty. V. 81.0. 669. Divs. in' 1908. 8%: 1907 to 1918. 7%: 1915. 5% 4 018.7 706 Se 5 Western Ry. p . 000 8 Hag Tae ad 
{916 5%: since (7)” For cal. year 1916, ross $409,561; net, $206,693; | Muwaule ake 48 a0 Ot ad $20 000 000 NYO & it gt tbe 
other income, +" ign $111,095; divs. (5%), $100,000; bal., sur., eral may be eepinced * ‘other of af al value, ‘aos shebnae V. 80, p. 2403; 
OHIO & KENTUCKY | RY.—Owns from Lex. & East. Ry. at ¢ Jason, oy ite ist and consol. M. bonds (130.0 000,000 auth. issue, interest lim- 
Ky., to Canne yoy was discharged in 19 916. 103, p. | ited to o*} ‘ae $34. Aa. 000 are reserved to retire underlying penee and 
i Conn stock #3500 "3 000; pref. stock. $} $100.000 000. Ist M. pa 36 .360,000 Ser. A 4s which were issued for corporate purposes are in the 
teed by Kentucky Bon Coal Co. Year ending June “30 . P. treasury; ’ Ser. A are subject to call as a whole at 105 beginning Deo. 
Tote, $229,505; net, def., $16,074; other income, $17, : charges, 1915, other series on such terms and at such times as the directors or exec. 
2.630: bal. def., $31, 200. In‘1917, gross, $228,842; net, def., $42,490. comm. may fix. None sold to Dec. 1916, nang *S4i. 487 ,000 were, then 
owned by nion Peaitis RR. a) $3,587,000 were in the treasury. V. 91, 
 QMIO_RIVER & WERTERN RY;-Oune Bal ee Zana, 0. | SIBIE "WBS a TI. 
52,600 of the .900 ca copinal stock outstanding, also all the bonds. In EARNINGS.—4 ‘mon. (10 J gO Gross, $9,644 1988; not $3. $13. Prt 
1 505; deficit, $16,074; other income, $17,404; charges Jan. 1 to Apr. 30. (1917_----- Gross, 8,904.6 
$32,630; bal., deficit, ie Eleven months, {1817- ~Gross, $28,149,722; net (aft o2'963 
KLAHOMA CENTRAL RR.— Owns Lehigh. Okla... to Chickasha, 132. San. 1 to Nov. 30. {1916-Gross, 24,478,462; rents)” °11,017,396 
one oak oH RA RR Rallway same name f. 2 $e Po zoor Sng ed ooh ae a ete ee ae In 
1914, per oe V Vv. 98, PD. 1845. 1914-1915, gross, $19,967,925; net, $8,087.405.—-(V. 106, p. 1231. 
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102 RAILWAY STOCKS AND BONDS [Vox. 106. 
| | 
D COMPANIES Miles Amount | Rate | when | Last Dtvtdend |Places Where Interest and 
{For eterevtattone, hee me notes on first page} Road | eas Value Outstanding! % | Payable | and Maturity | Dividends are Payable 
—Stock 7 aranteed by rental_...-- o*)  ---| i555 $100$22,294,000 7 |. Q—J July 11918 1% Treasurer's Office, Bost 
Se in wea Se at re 1.000" 4 4,000,000, 4 |J & JJan 11938 do do 
Bonds not mortgage (auth $3,000,000) gold.zc* ar ane 94 1,000 &¢ 3.000.000 4¢ F & A Feb 1 1924 do do 
Bends BO MOrtEAE ... . oscduvscccecounanmet noGe ---| 1895 |1,000 &c 5,598,000| 4 J & D/Deo 11925 do do 
Bonds not mortgage ..-.--.-.-.---------~- ---| 1902 |1,000 1,000,000: 38% J & J July 1 1932 do do 
ezon & Cal—Ist M g drawn at 100 & 1_Un- zo* | 1887 1, 17,745,000 5e¢- JS & JIsJulyll ‘Southern Pacific Co, N Y 
ye on packs i cert Ry—Ist M ‘gol -- 20 1914 (b) 330,000, ya ee ee UES Rae Ca ere ae 
Oregon Short Li —First YY, e (Ry Co) g ...20 611; 1882 1,000) 14,931,000 6¢_\F & AjFeb 11922 1165 Broadway, NewYcrk 
tah & North met ext 1908 (V 86, p 1410) er" | 1878 1,000, 4,991,000 4(7)5 & JIJuly 1 1933 do do 
Cons M ass 5,000 p mst As drawn g -.AB.zo*| 4883) 1886 1,000; 1,744,000 5¢ J & JisSuly 1 1926 do do 
Cons Ist 300,000 g (jst M on 400 m) oe 1,178| 1897 | 6500 &c) 12,328,000 56¢ JF & ITJuly 11946 do do 
Ref M $100, 300-000 g gu red (text).-.... Eq.xc ---| 1904 |1,000 &ce See text | 4g J & D/Deo 1 1929 do do 
Income bonds Series 4 5% non-oumiulative.---OBz ---| 1897 | 500 &¢ 272,500, 5 | Sept (July 11946 do do 
do Serles B non-cumulative---__----- ---| 1897 | 500 &o a25,000 4 | Oct _ July 1 1946 do do 
First & cons M $150,000,000 g red pent 5 -Ce. x0°&r° ~--| 1910 1,000 &c| See text _-.......J3 & Di SIRE = endcennes won won cw nn 
Oreson- Wash RR & Nav—Com stk $50,000 aw rs a al Gee 100 50, , ea ES eee Office 165 B’way, N Y 
e RR & Nav ccne(nen ae $24,312,800 ¢ .-N.x 1,135; 1896 1,000, 23,380,000) 4¢ WJ & Di jane 1 1946 |New York and Germany 
Leta Ret M $175,000,000 p&ired Ang F, severe Text | 1911 $3 & £ 39,804.670 4g J & J\Jan 1 1961 \New York and London 
Oswego & Seracuse—Btocke % guaranteed DL & W Pa 50| 1,320,400) 9 F&A 20 Aug 20 1918 4% Del Lack& West b ma NY 
Consolidated mortgage (guaranteed a L & W)_- 35| 1876 1,000  438,000\See text|See text/Matured do 
Construction mortgage guar (for $1, 000) _..F.x 35 1883 1,000) 668,000) 5 \M & N May 1923 do S 
Qrecten County ER Ste Tyeeene Legere ee | | 
Cent— an an | ! 
Ozark Valen p rRno M gold (ents: $ more) Bae: 35; 1015 |......-- 150.000 6g F & 1917 to 19t9 S.W. Nat Bk, Kan. City 
Pacific Great | Eretere M4 wost 1912 £1 &c| £2.925,000) 4% J&J is ke y 15 1942 Brown,S & Co,Lon&Vict, 
24 charge ranking aft 1st M gu WOR GB OIE | 222] 11k | tea ‘Sorte | «434 (3. & 3 ibiduly 151 do do 
Pacific & Idaho "Nooth Ry—Ilst Mgst1% yly.- G.zco 76| 1899 $1,000 $1,027,000) 5¢ |M & N|Nov 1 1949 Nov 1914 last paid 
2d M $3, i EPO OEE PIE c 76| 1907 1, 956.000, 5¢ |F & Aj\Feb 1 1937 Not repuetty aid 
Paducah & Hi—ist mms $7 ,000 000 red.._UC.c*&r* 14; 1915 1,000 &c, 5,000,000 4%¢J3J & J July 11955 New York Cc 
A a at ae | | | 
aragou outhe rn— 
Paris & Mt Pleasant—Ist M g red 105 _-_____-- .xc* 53) 1912 1,000 600,000 6¢ J & J July 1 1932 First Nat Bk, N Y & Chie 
aterson & Hudson sea Te og 8% rentN YLE& W German 50. 630,000) s iJ & J July1918 4% Paterson, NJ 
aterson & Stock (rental guaranty) ---.-.- oe cue si 298,000 8 in 1917, J & J July 6 1918 4% do 
‘emi ge wasset “Valley RR Stock . rente guaranty) _- coe] coco 1 541,500) \F_ & AjAugi1918 3%'Checks mailed 
ennsylvania RRS Cook auth $600,000,000_-_.-. ook daha 50'499,178, ane in 1917) Q—F (May 31 °18 134 Office, Phila & N Y 
a Amounts held by public. b Series “A,” $1,000;\Serles '“B,”’ $ 5,000. | 
j 
cag pom iy tg ed Sal RAI DAD & NAVIGATION CO.—(See the remainder being reserved for future construction. Redeemable 
Map Unton Pi Portland, Ore., _ to Huntington. a, July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 
Ore., 398 miles; Giaatiia. lg to ‘s nat Wash., 183 m.; Attalia sansauing Jan. 1 1915, to be lavestes | in nor sgeemasion securities or ap- 
Yakima, Wash.,98m.; other main lines, 33 m.; branches, 190 m.; leased | plied to redemption of bonds. V. B, i 
from Des Chutes RR.. 95 m.; owned we ith Chic. Milw. & Puget Sd. For ear ended Dec. 31 1916. crow. $1 276; net. “=. 219: int. on bonds, 
Ry., &c., 73 m.; waesege rights, 202 tal June 30 1916, 2.298 miles. | $40,183: taxes, hire of equip., $10, 7; bal., sur., $17,965. For 1917, * 
owns 187 m. water lines. In 1916 completed Riverside to Crane, Ore., | $154, 919; net, after taxes, z bok: F Sot: Treas., R: J. 
Ae. sed Hy } te Ciympe. hg AE . - 4 33 Murphy. Office, Paris, Tex.—(V. 96, p. 
N.—lInco regon Nov and on oe. all 
190 took over by purchase the Oregon RR. & Nav. ay North Coast BY N SATERION £ Sy pan a ‘Owns fromm ae. oe 
and affiliated lines controlled by the Union Pacific. 91, p. 1447, 1512, Leased in tulty (at $48,400 per year for 000 for rent of lot. 
1630. 1768. Stock auth., $50,000,000; $49,998,500 owned Ore.Sh.Line. &c.) to eee femin g part of main line. Erie has built a second 
BONDS.—The Ist and Ret. 50-year go gold 4 4s ie Gl L764 0 24% issue) 
are -p. & 1. by U. Series ‘ * sterling wna TERSON & RAMAPO RR.—Owns from Paterson, N. J. Re. New York 
, each redocinabie. fe (but not be of of either), at 14 an am any int int. day on e, 4 zalles: single-track: part of main line of Erie RR., to which 
days’ notice. bonds are epcnaperenie | for dollar bonds at $4 85 | ~-—t Sept. 2 during | existence, at he gto and which has built a 
i a bond. See V. 102, gh ividends have pees ae various rates. " Ea S +4 
bonds are a first Hen on about 767 miles ot road owned and a lien, | 82 in 1907-08 and 1908-09, 8% 909-10. 6%; 1910-11 a -12, 
70 me to $23,380,000 are & Nav.4s, on 1,135 aeons ee, on | 1 %; 1913-14, 4%; 1914-15, 8%; 1315-16, 13%: 1916-17, 6%.—(V.99,p. —— 
miles jointly owned oan 139 miles of wrecks e. See V. 1566; .—Plymouth, N. H., to Lincoln, N. H., 
are reserved to refund the Ore. - 4s; in Feb. 7 Bid ss $39,804,- eae tated te oon eee for 6% on stock; op. by Bos. & Maine. 


333° ae held by public; $253,000 were held by Union Pac. "RR and 


$79,818,330 were reserved for oe. improvements, oa 
oe ment, fe-. 98 in V. 92, p. 1500; V. 92, p. 408, 1324, 1600; : 
D- ; 


og RAE... ‘of OF Oregon RR. & Nav. consol. M. was in V. 63, 
EARNINGS -—4 mos., {1918_-Gross, $7,139, 604; ae before ‘SI. Kitt 926 
Jan. 1 to Apr. 30. 1917_-Gross, 6,129,185; 77 
9,070,579, agst. 84 195, 638 ‘in 1913- 


For 6 mos eat. Dec. 31 1913. ross, 
14: net, $2,927,280. agst. $2,695,730; other income $461, 1,185; int. on funded 
debt, $1,890,807; other rents, &c..’ $575,571; bai. $702,944. Pres... 
J. arrell, Portl’d, Ore.—(V. 103, p. 1033, 18893 v.. 106, p. 715, 1231.) 


y OS EGO & & SYRACUSE 5 RR. .—Owns from Oswego, N. Y., to Syracuse, 
869 durin ig les length of charter and renewals 
thereot to the iSei. cack, & Western RR. Co. for 9% bonds on $1,320,400 
and interest bonds. The $438,000 i%, nD Eee) matured 
Mae 1 1907 are held. in treasury of D. L. & W 2 
OZARK VALLEY RR, Owns Wittsasovilie so Gane, Hy en tailes, 
Vv. 100, aS 141, tock auth., $350,000; opatentee. 559. 000: Bonds. 
$150,000 (Mexico, Mo. Vi > Bank, and E. trustees). In 
March 1918 the Court authorized the Gamantiing of th roperty sad on 
Apr. 22 the road was bid in at Spogesty sale for $200, the feo the poe 
Iron & Supply Co. of oe Be ary” La. ys May 1918 ‘the Missouri P 
Commission recommended t the U. 8S. Govt. operate for one Scan, 
V. 100, p. 1901, 2123. 
PACIFIC GREAT FASTERN RY.—Incorporated in British Columbia 
at in 1912 to build from Vancouver, B. C., to the Grand Trunk Pacific 
ort pot ee aa 480 Aas Completed from’ Squamish Dock 


rn ock to Clinton, 

vss By Feb. 1918 a ys with the promoters of the en’ rise was an- 

nounced by which the Minister of Railwa of ——_ Columbia was to take 
over and te the completed line a 


opera t 100 miles to Williams 
Lake. See V. 106, P- 929. This enieaas ton vied teed on the 
lature of British Columbia (Chap. 66, Statutes of 1918) but <g June 1918 
wabeers el oe OORT uo ante, ante, the G Govt. - % assumed control.§ 
tock au issu 25,000,000. V. 99, p 
SO, pee tee Bete eos wo at 
+ ce of um t. 4 
goaene zon ¢ es of main line, oF yon 863, 048. 
i867 Vs D. 912: ¥ 5. 308. Sy 1332, 1404: V 6 
In a. eS the ty) ay of B. CO. agreed to to loan a; p AR. M8 P- 
oo, receiving. morgpee on the cntiee | property and $2 000 rags capital 
In Oct. 1917 2p 226 Stal securities Soerandeed by the Province of B. C., 
a plying | on the main line, amounted to $1 ad Aavaad secured by a 
BSho ne, and $2 .360,000 second charge, making a 
of! {$20.1 60.000. < which $14, oH ,805 x 925 ,000) have been issued. 
lance, $5.92 ae been secure a loan of $4,800,000. 
(V. 105, P- 1614; V. nod p. 012 2; V. V. 98, p. 524.) 
On July15 1917 vt. of British Columbia, for the fourth onepentive 
ho. was 0 bliwod to the interest au. on the, by it, 
ent amounting to about $423,1 
aad year ended June 30 tory, in V. Ie pe 1613. —(V. 106, 


3.) 
4 een, & IDAHO NORTHERN RY.—Owns Weiser to New Mea- 


Feporied © 1918 the receiver appointed in 1915 was 
06, 0. 2560. V.101, oRt8. Ss » %: 7 

Rats 2, a nds, Yee & Ms., see ody aw | above. 
“ 31 1917, $663,911. For y me se. i 1916, gross, 


et, after taxes, $29,316; other een 


canna, 
Pats bal, def., $114,168. For 4917 
oF hy Mee A Bote. 1,209 éo1in niet, after taxes. 


E. James B. Ford; 
Tile Dee Carberry; A — Asst” Treas., ep Ki Office, 
Meadows, Idaho. aw utrice: 1784, Broadway. W. Kerlaee. Pp. 7500. or 


PATNCAH & ILLINOIS RR. —Line from Metropolis, Ill., to Paducah 
4 miles, including the double-track steel bri at the Ohio River 
7. Owned jointly by Nashv. Chatt. & St. L. and 
Ch. Bur. & Q., which use same as of a route from oes and Central 
a | to the Gulf -“) iy) on ba onally guarantee prin., 
over $120 on Preity Stock auth. 37.000 6 
$0. common, outstand 000, all, except directors’ 
e  guaranto d by th them eta edged ed with the mortgage trustee 
Pining 1921 ‘bonis ($7,000 “Boo offering V. 102, p. 67 261, Vo nOd ee oan 
“P ee 103; p. 67, 201, 1838 Vv. 108. Dp. 2342; V. 104. 1801.) 
° —Owns Paris, Tex., to Mt. Pleasant 
gal extension frou Bogata to Mt. Pleasant, 29 miles, opened 
une 11 . in Texas in Jan. 1909. authorized $75.00 
11° i gold ($2,000,000 auth. issue) 
against the present property (53 miles), fw nats a 


at 


orized, $70,000 
rolling stock, 


BENNSYLVANIA“DETROIT RR.—Incorp. in Michigan Feb. 27 1917 
with an auth. capital stock o ,000,000 (par $100). 
RR. Co. a 52-mile peed poet ng from the Ohio-M chigan State line et 
ward t y ed Monroe and Wayne counties into Detroit. V. 104, p co 
P NI .—(See Maps.)—The system, as shown ge 
omg hab ML ag from New York City westerly, via Niladelphine 

h, Erie, Cleveland, Tolcdo, Chicago and Burlington on the 
port s and to Washington. Cincinnati, Louisville and St. Louis on the soutn. 
The tem on Jan. 1 1918 aggregated 11,872 miles, or, in¢luding 
wales oy 12,129 miles, viz. 

(1) Lines East of Pittsburgh and Erie. 
Matn Line and Branches— Miles Lines operated under coniracdt— 
elphia to Sy pmarmscpa Pa., Belvidere Delaware RR* 


to build for the Penn. 


SRS 1,994| Delaware River RR. & Bridge* 10 
Erie, Pa., > Sunbury, a. 591) Other lines (incl D. & R. 
Other lines, branches & spurs-. 243) 66m. and ferries, 1 m----- 84 


Total in Penn. RR. statistics_4,608 


Total main line and branches-2.828) Dp LorrED SEPARATELY— 








lease or contract— F 

Phila Batt, & ashington..... 698 yes mbariand & Seashore RR*. 362 

United N oy x Ro. ** Tren- ee pong ee oe 398 
ew Jersey nm | Gong Island®............---- 

nm to Jersey City, 5 aass-~ 161 Other can en. SHER 1,200 

Philadeiphia @ Trento Se ae > 541| Grand total east of P & E_.6,732 

Connecting Rallway*-.....-.-.- 36 *See each company’s statement. 


(2) Mileage Which Prior to Jan. 1 1918 Was Oper. by np ae pope Company. 











Leased to Pa. RR.: Contr by st 
Toledo Col, & Oiio. River... *345. 29 

Pittsb. Ft. W. & Chicago..° i053 Pitts. Ohio Val. & Cinc..... 15.14 
Massillon & Cleveland ........ 12.23| Cleve. Akron & Ci "oF 20 
Erie & Pittsburgh .. ‘ Bo" South Chic. */ poste... -- -05 
Cleveland & Pittsburgh -_--- *205.32| Branches W. N &Pa.Ry. 61.52 

Leased trans. from Pa, Co.: Youngstown & dideus oe? .28 
PI Youngs. & ta. Ry.°137.56 

T . lines. Cnitbtalabiieiimniimnatantitewia 1,681.12 

* See this spree sge le 

Comet fy ae Wheeling Ln dawn om 9.65 
Pitts. Cin. Chic, & St. =: 92.081 38 Manufacturers’ ink ST ee 

aynes Was 6| Pennsylvania Tenninal Ry-- 4.15 
Ohio River & Western_..... D oa Controlled jointly. 
Cin. Leb. & Northern...... 76.15) Central In ES EB 
Grand ds & Indiana.... 413.90) Pitts. Chartiers & Yough.... °19.66 

Musk. Gr. Rap. &Ind..-. 36.85| Tol. Peorla & Western -- ....*230.82 

Traverse City RR........ 25.86) Trackage, etc. -.........-.-- 280.17 

Cin. Rich. & Fort Wayne. *85.7€ opie 
Terre Haute & Peo _-- 145.12| Total of western lines_...5,396.47 
Lorain Ashland & So....... 66.49 *See this company. 


ORGANIZATION, LRASRS. &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. As to agreement in aes? Go take over OS Palas 
erties and assume the obligations of the P ania Company, see that 


company’s statement below. and V. 106, p. 1 - 
On Jan. 1 1918 bs e leases of ra : y held by the P. vania 
Co. were to the Pennaylvants R iad the lines west of Pitts- 


burgh were yn ve Ad 

the same officials who 
those Vv. 
the 


7 rectly by the Pennsylvania RR., through 
‘feretofore been in chars « of the operation of 


106, p. 86, 1031; 105, p. 2094, 2184 
it , URL Portsmouth 


RE rger of the le 1917. V 46 th Me. Joy, & Lancaster 
at enn De ie es ee K to 9 build  52-mile 


road from Ohio-Michigan line northward to Detroit. V. 104, p. 1146. 


7. 106, Dp. 1031. 

In July 1917, in accordance with the policy cadieated. 8 some 
the com y sold an © of its authracite te mining properties to 
Co. of Cleveland. 105, p. 290; V. 106, p. 1031. 

On Jan. 1 1918 onan over under a 999-year Re its then se tely oper- 
ated subsidiary, the Bek. & Wash. RR., paying 6% on stock as 
theretofore 105, 1708; V 106, p. 1031. 

During 1917 the Indianapolis & Frankfort RR. Co. expended $2,617,237 
in the construction of its line between Ben Davis, Ind., and Frankfort, ind. 
It is that this new line, which will afford a more direct route for 
the movement of the rapidly ome a the bituminous coal 


seaien of southern Indiana ond othe. ints, will be 


Au im ay = 


, 





pened for : yey early in 1918. * 106, 
noe A B T918 B.&O0.R -B, 300 Pennsylvania Station in 
Y tht a under order of 2, REE. Dogan u =a RRs. - 106, p. 1689. 













































































JUNE, 1918.] RAILWAY STOCKS AND BONDS 103 
RAILROAD COMPANIES Mitles| Date Par Amount Rate Wi Last Dividend |Places Where Interest 2 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value oe % Payable and Maturity | Dividends are Payable” 
Pennsylvania RR (Concluded) — fa z ‘ial tnee " | | 
egistered ee ahaa vor 000! 3, “s ,000 Q—- Sep Phil 
Consolidated |Gold coupon bonds _._._... -kv.0} 1463) 1879 * 1,000) 3 | 3 Z M eis Sept 1919 sneer. ™ ae ey 
$100 000,000) Gold coup sf1% not dr __._kv.c*| 1463) 1893 1,000) 3 rete “000! 4¢.i\M & NiMay 11943 Treasurer, Phila & N ¥ 
now ist Sterl (s fin 1900) not dr_kv.ctr&ér*| 1463) 1895 £200, ~ £523.400 3%eJ & JiJuly 11945 London, England 
of 187. do stamped pay'le in aaa c&r| 1463) 1895 $1,000) $275,000) 3K%e2J & J July 1 1945 Office, Phila & N ¥ 
secures all | Ster' —_ ts magtaid aaa kv.c*&r*| 1463) 1908 £200| £1,108,600, 4 M & N/May 11948 London, ppnatane, 
equally do owe gal > tapas ctar* 1463) 1908 $1,000 $14,457,000) 4g M & N/|May11948 Office, P: Ne & xy 
OP. op gl Gad ee rans ceekes| HUB IS | Bey ORR bMS Rimertigge [ote 
leet ee en ee ee ’ ] 1 
Bonds (P W & B stock as collateral) ________ ky.r eau Seek 1,000) $. 570,000 4 ‘get ee July 1921 Penn Co for Ins, = Phila 
New York Phila & Norfolk stock trust oert ———- kv} ___| 1908 1,000| 7,278,000| 4g J & D/\Junel 1948 Fidelity Tr Co, Phila 
— r, — Sais Kaa | Sadigeat 2,834) 1915 1,000, 124,375,000 4% 63 & DJunel 1965 Office, Phila & N Y 
een gn Ew S60 ae ES) 388 TERR || 1088 LEHR SE kf HUTT ID (Breed shSie ee Shae 
aaa ‘ . PI 
Sunb Haz S Wilk Serise A drawn at 106.7790 44| 1878 100 &c a341 700) . 5 . Mé&N way 1 1928 vate = — _ 
pa. FR OG WOONNE oii aca zo&r 44; 1878 | 100 &c 349,500 6 M & N|May 1 1938 do do 
n Lewis mtge $600,000 p&ig ~GuP.vc* 56| 1896 1,000 i 4¢ J & JJuly 11936 do do 
we Chester first mortgage _._._..-...._._-. ky 5| 1879 | 100 &c 75,000 5 M & S/Sept 1919 . Broad St Sta,Phila &Lon 
West Penn consc! mortgage g assumed___ PIP. kvc* 140) 1888 1,000; 4,000,000 4¢ I & D/\Junel 1928 do do 
- Allegheny Valley gen (now ist) M ¢. FPi_ky.c*&r| 264 1892 1,000| 19,234,000 4g M & S/Mch 1 1942 Office Phila & New York 
Junction (Phila) general m (now ) gold _.ky 3) 1900 1,000 582,000 3%eA & O/Apr 11930 Broad St Station, Phila 
Pitts Va & Ch first mtge fe d gu p & 1_GP.kvo*&r 91; 1904 1,000; 6,000.000 4¢ MM & N|Nov 1 1943 Office Phila & New York 
Clearfield 1st M (V.96,p. ¢ GP. kvc* 102) 1891 1,000 529.000 56¢ JS & dJiJan 11941 Broad St Station, Phils 
Cambria & Clearfield General mortgage___.___. kv 407; 1905 1,000 415,000 4¢ Ff & AjFeb 1 1955 do do 
learfield & Jefferson first m nee a GuP.kvo* 57| 1886 | 500 &c 1,000,000 6 J & JiJan 11927 do do 
Pennsylvania & N W gen M $2, 000. GuP.kve* 87; 1890 1,000, 1,021,000 5 J & J Jan 11930 do do 
Harrisb Portsm Mt J & L let 3 ext in 1913__Gp kx ---| 1853 | 500 & ial 4 J & Ji\July 1 1943 do do 
— ee Se & Come is rb 4 ty me 72 +a itoo ae 46 A & sey | Sk. demcaeccueudemenenmenee ots 
irard torage guar p ~---| 1890 y ; ,000 & 940 bine ~ oh ffice, Phila 
Cornwall & _— lst M ext in 1906 (V 82 p 1322) xr 26) 1891 100 &e. sete rt A & 8 hor t 19at ae 
Susq Blooms & Berwick—First M g__..--_--- FPx 42) 1902 1,000 700,000 5¢ A & O Oct 11952 Fidelity Trust Co, Phila 
Penn Pama real mv wk purch money gold M_F.xc* &r ---| 1893 1,000; 2,000,000 4¢ M & N/|May 1 1923 Office Phila & New York 
Gold gu eer 3. 100 one viz ¢ (ve }436) ---| 1910 :000| 2,200,000 4 —F (To May 1920 _ (Fidelity Trust Co, Phila 
do $706,000y arly (V ba, BA 566)-FPx| ---| 1912 1000 2.800.000 ae =m Po June 1 1922 do do 
diate $1,870.00 yr Hs an 5 70a » cuebes indee 188i 1000 b16.933/000 ri is a 3 a5 ey ae REONY ai 
a Excluding about $658,300 bonds held alive in sink|ing fu| ud. f | rg ne os ae ee, i. 
b Tenders were asked in June 1918 for $990,995 wort'h of t'hese. ‘V. 106, p'. 2560. 
SECURITIES OWNED.—The total book pe of these on Jan. 1 1918 REPORT (Con — a . . 
Bar cnad fet af year a steen tear ia iB ates pose thce earn | sone eters tne Ave naan td 
om these es e es oint fa es rent income... , u 1,552,093 1,511, 
include $17,143, ,800 Sou. Pac. Co. stock, $38,575,400 (common) stock of the | Dividends received__.....----_. 15°310'534 ty 743, 052 15:854°500 
Norfolk & Western, and $5,312,500 stock of N. oye N. H. & H. RR. Oo. Income from funded securities. - 633.617 : 878,818 - <% 790. 96 
DIVIDENDS. "93 to.'99. 1900 '05 "06. 1906. "07 "08 toMay 31°18. | Income (unfund. sec. & accts}-- 4.786. 255.460 
Per Cent... _ yriy P . do (sink. & otherres.funds).. 1,447,113 1,426,008 1,307,889 
in 1803" paia alsg 2% tn cb, yrly ES sf siete gy Miscellaneous rents, &¢_...-.-~- 950:146 1,137.2 1;176,072 
to Ss hehanna Berwi we 
a 42-mile line Wamantoun to Gere , Pa., &c., with $700,000 First Mtge. Gross income.-.....-...-.--.- $65,983,652 $78,220,874 $66,626,245 
gold 5% yoo outstanding. V. bared Dp. 2011. Hire of ouutmanas LGGNS) . ccewnn $3,633 ,386 $2,296,375 $1,325,955 
CAPITAL STOOK. wre fe” May 5 1013 ed Lease of other roads_.........-. 7,365,604 9,462,295 8,574,860 
for 10% in —Stockhol ong ay subscrib Joint facilities ONE ae ots an ghllee abhiaap 1,368,108 1,358,745 1,084,557 
® in new stock ($45,387 750) at par 6 amount out- | Miscellaneous rents, &C_---.--_- 1,071,465 0,83 1,093,260 
standing to $499,265,700. V. 96, p. 1089. 1 Tage. 1557, i630. Interest on funded debt__-.----- 12,707,729 11,058,435 11,834,384 
BONDS.—Consolidated mesioage of 1873 (see in V. 86, p. Jot. 1101) in | Interest on unfunded debt____.-. 55,774 07,681 87 ,907 
June is covered 993.01 miles of road by a fin lien and b y sup sonent Sinking, &c., aerve funds....-- 3. 187 ,027 2,138,959 1,946, 
dated , 409.47 miles * 2 gk fob lien, V. 100, p. 399, 475, 819, | Dividends _ aero 9,951,099  29.952.252  29.952'219 
1169. 4 19516 | aa % sterling bonds of 1908 were stamped as ly Additions and Basten sae Siioukendl <2 twas 9'214:925 7,286,849 
bonds 101 Pj 207 2255: V. 103, R: 32 Construction on branches.......  ------ 3.713,786 3,239,913 
The gaiieal age Bonds of 1915 (V. 98, D. 695), =e a direct obligation 
of the company an aon secured by a m on i y subject to REE i RE oT A ee $65,983,652 $45,019,922 $42,425,322 
prior liens ane 2 one RA $i {000,00 prior liens Appre >. towards quarterly divi- 
mature from 1919 960, cannot be increased and‘a sufficient amount of payable Feb. 8 1918__-_-- uy SO is eos eee 


bonds authorized by this mortgage is reserv 
Data April 1917 1b eager 
Authorized, limited paid 


ed for their retirement. 


Issuance of General Mortgage Bonds of 1915. 
up capital +7" of the  Samtpanea 


outstan at the tt time nga fone Pyhich is at present____._- $499 .265,700 
Outstanding including ,000, sold in ‘Mazch Bididonde 125,000, 
Reserved to retire equal amount of prior liens_..........-_- 165,155,000 
Issuable when and as —_ by 0 1 SERRE ES Ee 209,110, 


Of the Gen. Mtge. 44%s $65,000,000 was sold in May 1915 (V. 100, p. 
1599) Spry gy in 1917 (V. 104, p. 1388; V. 105, p. 1105.) 

The 3 Girard Point Storage Co. a direct obligation of Penn. 

RR. on Salen of Storage co. in 1917. ° 105, p. 1310, 1523, 2543. 


GENERAL.—tThe stockholders voted att 12 1918 to increase the 
indebtedness by $75,000,000. ‘The board is thus enabled to issue General 
Mortgage bonds, or such other form of security, to the amount of $96, 000.- 
000, as opportunity may occur. President éa as of Feb. 27 said: **The 
conditions of war and industry, here and es ere, demand such 
a large expansion of your lines, terminals, ipment and facilities, that 
it is obvious your company should be in a a posit a) to , seeqeey a 

erefor. Of hs previously authorized increase de pany y the 
stockholders been availed of but $21, 000.0 000" General 
7s ios this 'a amount is not sufficient to meet such ee doe, 7 

Ti P- 
sisin-Themanel to June 1 1918 loaned this company $17,000,000 on 
pi” adequately secured by i yo at 6% int., and also advanced 
it is 35. 000,000 on account of sensed. aan f sanctioned on the lines 
KF and west of Pittsburgh rovement oniems of $65,625,671; 
$1,083 $#0. 255,771; eponsiens, a 75, oh ns 6 ag of 
9 ie on Cumberland Valley R “ 2104 2410. 
e from Mott Haven to LA G- wned by the N. Y. 
necting Hie” Goo : @ee that oot company). Ze ae (pened ir in est £0 al 1917 perailtting 


ber paciteie the EES ay Brookiyn "and 
, thence Cg AC of the oro, Se 
and East rivers 86, 608: V. feo ara ey 
Cea 6.919: V. 90, p. 63 V. 93, p. 86 V. 103. p. 407, 2238 
1916 3 ae Phila. Balt. & Wash. RR., $24,436,950 of whose stock 
Penn. RR. Co creased its semi-annual ual dividend, making 


mt 
total of eo, for calendar year 1916: 1917 the same. 
LATEST EARNINGS.—For 4 months adie April 30 1918. 


—Total East P. & E.— —Total West P.&E.-— ——Total All Lines—— 
Gross Net after Gross Nes after Gross Net after 
— Earnings. Tazes, &c. Earnings. Tazes, &c. ings. Tazes, &¢. 


3 
To18. 102,855,342 def196,324 47,769,238 def870,279 150624,580 df1066,604 
1917. 98,473,111 15,747,426 47,401,118 5,288,748 145874,229 21036, a 


ANNUAL REPORT.—Fiscal ear enti Dec. 31. Annual m 
held at Philadelphia on aqgené anders in March. Report for 191 is 


V. 106, p. 1031; edi 106, p. 1 
Income Account cs and West i0f7. Pittsburgh & Erie. 








Calendar Years— 1916. x1915. 
BERGE GROIROES. <<. ccoccubémmoeees 2,129 12,125 12,103 
Ee , ccnctonetmaiminel 494,261,038 443,462,523 374,938,638 
Expenses and taxes...........-.--- 406,201,037 334,593,495 287,024,917 

Net OE ot... che psicabasee tidal 88,060,001 108,869,028 87,913,722 
CS IE Sa aa 39,093,510 39,648,493 34,725,250 

i. 8 cen ameedl 127,153,511 148,517,521 122,638,972 
Interest, rents, ‘anidag fund, &c..-..- 70.652.309 72.567.407 
Improvements, &c.....-----.----- 7,495,315 21.760, 73h 104,951,303 
se lhl de ,008,857 43,814,137 





Balemece, eurplus.....---ccesesen 6,497,029 10,375,056 17,687,669 


REPORT or PENNSYLVANIA RR. (LINES EAST OF P77 TSBURGH & 
RIE, INCLUDING we. CENTRAL RY.) 1915 


Year ee Dec. 31— 
Miles operated end of year.-.--..- 4,543 4,536 4,541 
Gross NE EO LELD  NE $255,093.946 $230, 278 “533 $196, 628° 170 
Pee ‘410 $64,113 $53,891,609 
10.241.002 9,057, B40 7,640,684 








$44,264,408 $55,056,011 $46,250,925 


Bemeee, SUPOIOE. 6 ce cx sno wcne None $7,256,582 


aa! fag ee -—Pres., Samuel Rea; V.-Ps., Geo. D. Dixon, Henry Toyaeg. 
. Atterbury, w: Heyward Myers and A. J. County; Treas.. J. F. 
Fahmestonks Sec., Lewis Neilson; Federal Manager Lines East of Pittsb. and 
Erie, Elisha Lee. New York office, 85 Cedar St.; of lines west, G. L. Peck. 

Directors.—Percival Roberts Jr.,Geo. H. McFadden, Charles E. {ngersoll. 
Samuel Rea, Henry C. Frick, Clement B. Newbold, Geo. Wood, C. 
Henry, Joseph Wood.—(V. 106, p. 1901, 2011, 2229, 2450, 2560, 3650) 


ee A OmeAny -—(See Maps Pennsyloanta RR.)—O 
vania Railroad lines west of Pitts. until Jan. 1 1918, 
ra od “he Tensions = were re-trausferred that company. The Penn- 
sylvania Company owned no road in fee. 


To effect a closer unity of its oom, ag Lise moe RR. Co. in 1917 entered 


into an ment to take over the leases, business and assets of the Penn- 
quence ‘ompany, and assume its pe at liabilities and duties to the 
lines and properties in which it had an interes 2: agreement was ng 


become effective as of Jan. 1 1918, or such later date as ma y be agreed uw 
The Penn. RR. owns the entire capital stock of the Penns Vivante Com} 
and guarantees the payment of its outstanding bonds.—V. 106, p. 1031. 


ORGANIZATION. n Penna. April 7 1870. Its 2, $80 000.488 

oad. On Dec. 31°17 the Penn. Co. 

value, per balance sheet, $176,- 
$1¢,870,641. V. 102, p. 1805. 


"F. 09 *10to'13. "15. 
8 7yly 6 


sundry d mds ha 

276, a7 and ‘yielding in 1917 income o 

DIvS —} 03. ’04’05. '06. fd 
Per cent..f 4 5 6 

BON BE Fhe Ets bende of Oe csaneat tar lates os er 
C., the Cleve. & Pittsb. and Erie &  Pittsb. railroads ana of bonds and 
stocks having a par value in 1916 of $20,107,100, as well as real estate. 
Equip. trusts, June 30 1918, $2,901,903. 

Guaranteed trust certtficates,“*A,” “B,”" “C,” “D” and “‘E” were issued by 
Girard Trust Co., Philadelphia, as as trustee, under a deed of trust 
the Penn. Co. and the Penn. RR. Co., whereb By enn, 09. has ee 


& a Sie Re Oo, a a he et Y 572, 418; vO 67, p. 122 72, 

c 2 ; V. ° 
400; V.79.'p.2457; V.94,p Bab: Ot the $40 000,000 in eek se BEE: 
ce | i fund had retired $4,527 80 to June 1 191s, and $256,000 are 

n ‘easury 
The $20,000, 0 000 old loan 4s of 1906 , were at Dec. 31 1917 
ocaiaies’ deposit of f $33 500,000 Pitts. Gin. © Che & < Louis stock, 


Ss a ‘17. 
6 


B: 


$1,000,000 Pitts Youngstown & Ashta bula pref. stock; total par value of 
collateral, $34,500,000. - 92, p. 335; V. 83, p. 1229. 

Pcp paseo apse wee tid waa orisaally 250 ” 
000 francs. oie cat 3.500 Frames V. 82, p. 1439. 

mi % s of 1 3 ane, scoured an equal par value of the 

340 0 1906; pW eed t (equal $e 945. 

362 648), w are bought in and pledged therefor; 446 are 

+ D. & & i. ney Seam. _oogehs tn end pledged therstor;, The, and 

ie on after June 15 1918, on 60 ag ore The French 3s are 

a, FP, See V. 101, p. 1014. 846. 616; V. 82, p.1439 


LATEST EARNINGS.—See Pennsylvania RR. Oo. above. 
ies: —For 1916 in V. 104, p. 2003; Prelim. report for 1917, V. 106, 


. 596. 
»* Four ending Dec. 31—__ 1917. 1916 
ting ind eo org BOS. +4 $75, 








ois. 
Oo 7 $54, 
et, after taxes___..-. $11.317.769 $20, 390" 738 ae 522, 74 $9 or 
Divs. & interest received 10,870.646 10,085,164 
Miscellaneous income.. 2.188.083 2,195,764 +f 163" ‘O16 ? 536,818 
Total net income-..-_.$24,376,492 $32, pat 663 $26, 769. 8 $20, rd ert 
Bond interest........- $4,640,704 99,015 $5.14 9, $5.28 
Other interest.......-.- 642 Sty "329 618,107 sth ‘O78 
Lease other roads-_-...- 9,828:145 11,179,907 10.313.068 9,117,129 
Joint facilities, &c..-_- 2,701,277 2,178,125 984,688 949,667 
Dividends. .-......- (6%) 4,800,000 (8)6,400;000 (6)4 .800 ,000(*3)2400 2400,000 
— saap existe tas ia cotta 3,200,000 2,969,723 ........ 
ng Pong ., funds---- 1,356,956 4,550,425 1,934,624 1,911,619 
Balance, surplus..-.. $585,768 $44,862 None $416,453 


* Also an additional bso) $800,000 from surplus in 1916.—(V. 106, 


es ee Tt | 


Pp. 86, 696, 607, 1037, 2 





[Vou. 106. 
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106 RAILWAY STOCKS AND BONDS [Vou. 106. 
l 
ILROAD COMPANIES Mtles' Date Par Amoun Rate | When Last Dividend |Places Where Interest and 
(For entvsetaims &c., see notes on first page) Road | Bonds Value | Outstanding % .| Payable| and Maturtty | Dividends are Payabie 
P. Ivania Co (Concluded) — 
“Guar er certs $5,000,000 ¢ gu PaRRSer A ..-kvr) ...| 1897 | $1,000] $4,157,000 3% 2M & S\Sept1 1937 
do 19.000 do Ser B GPkvc* --- 1901 | 1,000; 8,114,000 34%EF & AF 1 1941 
do 000,000 do Ser C..-kvc*; -...| 1902, 1,000) 4,173,000| 3% 2¢J & D/Dec 11942 '|Penna RR, New York 
bo 10,000,000 do SerD F | pee ---| 1904 1,000| 8,967.000 3%¢J & D Dec 11944 '+ and Girard Tr Oo, 
a ont lee sit as “--- )-OPkyes Poe. Hae i oop 30’ Son od as h = OlApe ; iont Philadelphia 
oan ver ye. vs SS, p 1220 F kv c © oo} 906 | ,000 ’ . g } 
is wittenlinen al GPx ia 2 500 fr &c| 10,463,358 3% J & D 15\June 15 1921 Cred Lyon, &c, Paris. Fr 
pooid ioan (French nen foan 0 3348 coll) ca callable uae “Gpe*| 227) igis + 1,000) 26,532'322| 43 g J & D 15 June 15 1921 Pa REN ¥ & Phila 
estern—See Penn. RR ..-.- -| 
ensac Mob & New Orl—ist M $350,000 ¢ red 105 -.Px “2 1918 1,000 350,000 5¢ |F & AlFeb 11933 |_______________-_.---- 
& Bureau Valley—Stock rental ( DD con ot OT) <ttoe | 100; 1,500,000 8 iF & A/\Feb 10 1918 4% First Nat Bk, New York 
st Ind Bloom & W ist M pf.Ce.zc&r ere | 100 &e 964,500 4 A & O/Apr 11940 Treas office, Y 
AL, & West ist M pref g int guar...Ce.zc* | 600 &c $00,000 5¢ Q—J Apr 11938 do 
Peo & & Ist (cons) M $10,000,000 int guat --Cex.c* 890 1,000| 8,376.000| 4 |A & OJ/Apr 11940 do 
Income M int when earned non-cum ve..Ce,zc 1890 1,000) 4,000.000|\Up to 4) April Apr 11990 4% paid April 1 1913 
Pogsie & Pekin Union—First mortgage gold ee mH | 1,000; 1,495,000 6 Q—F_ |Feb 11921 Central Trust Co, N 
d mortgage gold...................-Ce.x0) 20; 1 + Oe 1,499,000 4% ¢\M & NiFeb 11921 - do do 
De pptures Fog 4000 y’ly (in 1930 $40 aa - «hel git 1, 290.000 56g M&wN 1924 1930 do ao 
e 2000 y’ly (in 1917 1 S20 e ers ont § 10 I---sr gas ,000 ? tf + 4 by 3 Je: to "23 - s c 
ageht Tere atontaieo tit OTE Pe Pac Ry) Bag oo 811 | 1000; 1,200:900|  2hels & Dec lio | ast Bene NO 
— New Securities e 
© Sate ae meme allmpaneargtis pe a ee 45,048,000) = 2 —- | --ann gee | spcoanzg~aq7 a |-nnnneneceeeeeeeeeee ‘ 
Prior ‘a & d) stock 5% ogms fe) 58 par ry + oe Soom | 100) 11,200,000) See text | Q—F "| Mayl°i8, 14% %|---- 2 II III TTI IIIIIIIe 
Pref a & d) stk 5% cum aft Jan 1'19red par & divs} | -... | Bie ¥ | Raapeneel Be i oe rcteret ee. Dee ee NS 
375,006 0806, % call at 105 & int. ty ct&er* ---| 1916 | 1,000&c! 21,976,000 56g J & J July 11956 Bankers a oe N 
Ba\Ser Ser. B 4% call at 100 & int-yc*&r*| ---| 1916 |--1..._. 8.479.000 4g J & JdJuly 1 1956 
urbed— 
see eee rca o--0) mo gh namo] seer game UR ink arm cog 
GENE ‘ical Le hehe 870, 3 
x On Oct. 1 1917 T310 685 O31 add'l held by companiy. 7 
| 
PENSACOLA MOBILE & NEW ORLEANS.—-Projected from Pensa- | Consol. M. of 1901, Ref. 4% M. and Impt. & Ref. =e. Bas Pade | & Pere 
cola, Fla., to M Kfobtic, ira 75 miles. In 1913 pardesed the Pensacola & | Marquette po fe 1908. M. a st M.: Port Huron Ist rand Rapids 
Perdido RR. and Pensacola Alabama & Ten ensacola to Mus- | Bel & Saginaw ist M. 5s, and & West Mitoni ne lst M. 
cogee, Fla., 26 miles. Incorp. in Ala. May 1907. Stock omah.. ae © & North Mich. 1st M. 5s; Pere Marquette of Ind. ist M. 4s, an 
, $100; mige., 000. V. 96, Pi 1490; V. 92, p. 1566, Pres., —— t 3 gage be ds & Western Ist Consol. 4s. 
lwood M. Laughlin; Sec., L. K. Blitch.—(V. 101, p. 1639. ) _ Admini Th in May rs ees impt.outlays of 
in 1 to C. R. I. a 1 vA = #25. 000 vy. ‘divs.. asu- OAPITAL STOCK.—The new stock (V. a D- 1692) includes: 
%y pro 


sen ven, occasionally more; 


PEORIA & EASTERN RY.—(See Ma 
Pekin, Ill., to Ill.-Ind. State 
fil.-Ind. State line to Indianapolis, also 
on Nyy a ons Eo m.; and holds a 
000 from = FS Louls Ry. Co. eanats on 
Senasan As ayri P 


eld, O trackage 
; trackage, 5 miles, at ingite. ndianapolis gt oper., 210 miles. 


C, sea ae Ohio Indiana & Western, sold in foreclosure in 
9. p. 616. Leased till April 1 1940 to Clev. Cin. 
ying bonds, and ———- but not einaioal of the Ist con- 
See Se tJ iNest mi to Povo 4 rere r surplus 
a “- of Jan as Dp ons res 
Supp.” of owns $125,000 stock of P $9, & raion RY. 
¥F. Wallace, Chairman; Frank D 


Tay ~ York ng eyed Lines. 4 
holds lease in 

uit clalen deed for onse Gtective 

purchase- 


& 


a view to to taking action. owing to the failure | interest on 
sh Jan. 1916 $1,094,000 of its certfs. of dep ace sted. Vv. 
102, p. 251. V.99, p. 49, 1215, 1367. 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 
DIVIDEND ON INCOMES. ine 1 1902 to 1908, both incl., paid 4% 


yearly; 1909, 0; 1910 and 1911, 4 1912, 0%; 1913, 4%; :1914 to 
7918. none. V. 1 - Dp. 1046. 


REPORT for 1916 was in V. 104 p. 864. O tions since Jan. 1 1914 

included in reports of Cleveland Cincinnati Chicago & St. Louis Ry. 
following Sens covers the 201 miles owned and 9 miles a: onan 
Cal. Year— et. Oth.Inc. Chgs., 
SO e cecccacnow 2,544,826 $296,780 $460,117 $653, me sur. Pa tos t 053 
i316 MH PR 345, 321, 1,885 757,4 def.39,183 
Us wiidid conten 963 433.395 358.850 607,113 sur.190,282 
—(V. 99, p. 1367; V. 162, p. 251, '801, 976; V. 104, p. 864, 1046.) 


ot thes & ver, and yards UNION RY.—Owns Pekin to Fassia. ¢ on both side® 


ards at and opposite Peoria. sheage track: 
16.01; second i Sotal —_ track 26.62 miles. Mile- 
aan ai aie eee toa le 113.88. Cap pital stock, $1,000 000,000- 
Owned by pects & Bess. i "On "Chic. Be. Be ), ee "& North 
Western, Chic. ue. 38 1. Centra and 


Erie & Western 

panies. 1895-1001. 6% per 
annum; 1902, 4%; 1905" 8 5%; 4906-18 none; Jan. 19 %; none since to 
June 1918. Debent ures, V. 93, 12 Loans and bing ayable see 31 
1917, 000 Year ending Dee. 31 3917, Ere $1, ae.7 8; net, 1 -5Or: 


| eal 199; int., rents 
gen pt 8 933 Dp. 01380" V. 


I sy: 
Dividends: er) 1, 1 


Pres., H. K 
ree °v. ur, $40,580 1231.) 


peels R RAILWAY TERMINAL CO.—Owns terminal road een 
miles, over private right-of-way, and local lines: 

total, 11.4 miles: 31.0 es of track. Freight b handied by 

steam. passenger + BS in and between Peoria and Pekin by 

electricity. Has union depot in Pekin. Owns a 1,000-ft. steel Sovenieee 

over the [ilinois Fiver. oa stock, $1,000,000, all owned by Chi 

R. I. & Pac. ont © oaiten. whieh guaranteed the ist M. bon 

former overs First & Ref. M. 4 


The ae s.) For year ending 
June 30 1915 ate 3008 g000 net, $17,548; other income, $15,280; int., 
taxes &ec., $119,525; bal., def.: 8. In 1915-16, gross, Sst. 426; net, 


$86,698. 
$66,479; other income, $1,271; int., taxes, &c., $121,114; bal., "$53.3 
EARNIN’ 8.—12 mos.,{1917- Gross, $292, 141; net, aft. ae gabe; wn 


betw 


Jan. 1 to Dec. 31. 1916-Gross, 263 .798; net, aft. tax.,sur 57,427 
Eleven months— 1917_Gross, $266,064; net (after ‘def$19'992 
<< fe to A yao 30. 1916. —: 239,814; a, sur 46,434 
Bierd; V.-P. ay: Sec. » Geo. H- 


Ridgwa 
@rosby ae: Se. p. 654; V. 1017 p. Cis V. 105, p. iio) 
oP ERE E MARQUETTE RY.—Total system Dec. 31 1917 2,282 miles, 


to others; total operated, 2,245 miles, viz.: 
oH po mea ’s lines gridirons the State of Michigan, servi Detroit, 
Port Huron, Bay City, Lansing, Grand Rapids, Muskegon, Manistee, 


Traverse City, &c., &c. By means of extensions of its own 
age over other systems the compan 
B. & O.), the Suspension Bridge at 
RR. from St. Thomas, Ont., east., Toled 
Lines Ownec —Con Miles.| i le 
Main lines and branches 1,803|St. Thomas, Ont., 


nes and track- 
» able to reach Chicago (entering over 
oe me, using the Michigan Cent. 


to Internat’l 


Business roducing branches..__»23/ Bridge and Niagara, Th. Bunch 
Controlle Miles. | Other ieteons A a ARORA 
Siri Erie. 15: Detroit River_____- Less owned not operatin.g.._. 37 
Te de 
nes me Somes Lu on to Milwaukee and Manitowoc. Of the 
37 mh; m. leased ther cos., miles wton, Mich., to South Haven 


’ is 
Teal. Lake Shore & Chicago Ry. for OF. 
S ORGANIZATION .—Incorp. in Michigan March 32 1917 and took pos: 


25 years from April 15 190 


Common a ee. eS Se RRR A EE ARREST ie ON? AR SAE are 


Pri 5% lative, ist pref. as to prin. and di sees 
or cumulative, Pp vs. 
p edeemable a at par and d 


WON hc kT on eecuiens 11,200,000 

wi hediomaite at ter Jan. ae 2.608 
et lee gees ot ack or bal demas #- Aeaadee 
Robert ‘Wine r and Beekman Winthrop, and, f 50, po Y - 


ditional person, ‘oe voting trustees for not iteaing five years. 


DIVIDENDS.—No. 1, of 1 2-3% 1 1917 on the Prior 
haat atemdibor Gee Lon eee aly. 1 (Vv. ANOS. p. 73); Nov. 1 1917, 
1% % 11918, Feb. and May, 14%. V. 105, p. 1420. 


BONDS.—The first mtge of 1916 a a direct first lien on ali the railroad 


ro » equipment, &c., owned by the compan ee U. 8. nae aese 
| Sovaew “asounie 9 owned in ymca af puluidiadien . 
$75 00% 000.000 (see ¥. Jf, s, P- 1692, and offering in V. 104, f 1388), 
le in series, wi esired, different maturities and call a the 
interest rates to be fined at not over 6% p. a. for the following purposes: 
Niabgut 1 850 talls y secured, an o direct first lien 
bout 1,856 am of main line and branches and as 
ond col ie . an 190 sali miles; total, about 2 055 tty $6.- 
000,000 Series A for to syndicate; rem or exchange 
Series A 5% gas yoy } 1956 redeemable at 105 &int.. 21,976,000 
Series B 4%. d 1956. redeemable at par &int_. 8,479,000 
Reserved to retire rn RF bonds, viz.: 53 000. 000 P. 
(Lake Erie & Detroit River ro By- div. ) Collateral Trust 4s 
and $2,870,000 P. M. Collateral Trust 4s_.........-.-. 5,870,000 
Reserved for issue after July 1 1918 for acquisitions, additions, 
betterments end improvements, restrictions_.....- 38,675,000 


Estimated Cash pis poses at Reorganization, $16,000,000. 


Receivers’ certificates and notes..........-..--------------- $4,615,000 
uip. tr. ob’ oops J mag. 1 1917 (all thus to be paid off)... 1 O56. 000 
On req octtlomen ant fa reorganization. --- ee 350,000 
ae os ae Seen eee 


cates, 
Interest on new bonds in recognition of interests of new 
possession 


stock from Jul 1 isie une nm by new company. 1,300, 
additions impts., new equipment, ane. &c., &c.... & 6000,000 
nro, "ove these cash requirements, J.& * formed n & Co., Robert in- 
chase for $16,000,000 aad ine. on the bonds; $6,000,000 Ist M. P boade. ber. 
1, 48.000 5% pref. 


t. ; a, '675.400 common stock 
Ff é. i $2 of old divisional bonds, 
tse. bonds, Ref. Mtge. bonds, Col Trust notes, ae te 


aan 
f | Seta hats 


segues $1,300,000 3 4 ioe prateronce stock camulasive rte eo .. 3 ag! 
| soguire 000’ common stock (v. t. c.), at the following rate . 


000 prior reference stock » a SE SE 
$3 :000 Soantuen stock (v. t.c. { $975 in cash, 


EARNINGS.—4 mos., +{1818--Gross. $7,409,108; net (before $1,006,063 
Jan. 1 to April 30. 1917__Gross, 7,411,195; taxes), 1,350,106 


REPORT.—Of new company for 9 months ended Dec. 31 1917 in V. 106. 
p. 1568, showed: 
—9 Months to Dec. 30 
$13-103, 152 12/938. 114 $15, NTE: 256 $19 562.523 
8 . 96 4,129,019 3,938,086 


a € Gilcdacoccncckhacsnem 





31— oe Years 














a AS ED OE 49: 3, ,0 a ’ 
Mail, express, &c______ 1,401,152 1.319.971 : 1,236,129 
Incidental, &c_________ "446,846 "344,510 ; "291,472 
Total oper. revenues_$18,232,648 $17,356,691 $21,210,053 $18,028, a 
Maint. of way & struct’s $2,048,689 $1,781,073 $2,007,172 $2,000,238 
Maint. of uipment.- % 940 ° 388,548 . 268,058 3,492, 373 
o 7 PC tiene <*  ginele 
Trait ex = oy 465 318729 381,311 379,125 
Transportation expenses 7, ite O30 6,067,072 7,338,105 7,022,741 
General expenses______ 489.956 388,779 492,36 ¥ 
Miscellaneous operations 43.600 42.780 48,32 53,045 
Transportation foriny..  Cr.8,035 Cr.5,467 Cr.A, Cr.5,011 
Total oper. expenses_$12,681,448 $11,963,497 $14,530,424 $13,444, vat 
Net opersting revenue__ $5,551,200 $5,393,194 $6,679,629 $4,584 
RO see 26. 2'760 626,275 511, it: 
Uncoliectibles Se Rae 600.005 7 ‘ , 1,848 
Operating income____ $5,024,532 934,539 $6,045,026 $4,070,633 
Int. "ivan &c., received . 110,236 “ 159,479 156,611 194,538 
Total income_______- $5,134,768 $5,094,018 $6,201,637 $4,265,170 
Rentals, &c_....______ 526,303 510,193 665,934 767,816 
Hire of equipment____- 698,288 778,098 749,110 609,074 








perty asof April11917. A reorganization, lan in V.103. 
DP. i002, Odio ot Pere ere Marquette Railroad Co. after f oaure sale, under 


$4,786,593 $2,888,280 


Bal. for int. charges_. $3,910,177 $3,805,727 
















































































JUNE, 1918.] RAILWAY STOCKS AND BONDS 107 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road |Bonds| Vaiue |Outstanding % Payable | and Maturtty Dividends are Payable 
eee eee nn | Ok ee 1S Pct onal soe | 8000 aa sTeraen. 6 Jan 11988 |Reading Terminal, Phil 
AE Re ia api aca ep 38. ° z g an 5 ‘ermina!, a 
First M Ser 2 g call toy a tet enereen ee ny c*| 38.2) 1888 1,000| 1,125,000 5¢ yaa Jan 11938 rj do 
Peterhorous gh R&—Stock (re Rt NESS FE os GIES sala tee 100 385,000 4 & O'Apr19182% |Nashua, New Hampshire 
'eterborough & Hills 1st Mine a 1917 guar____- 1636) BRAT lewecowes 100,000 4% |J & J\July 11919 Met Tr, Boston 
reburg R—See Atlantic Coast Line ER. 
altimore Central—See Phila Balt & Wash 
Phila Baltimore & Wash—Stock auth $29,900,450 _. 50} 26, 6 in 1917 J & DiJune 2¢ '18, 3%/|Broad St Station, Phila 
iy. § 1. 5 eres secured } _xr 1,000) 1 4 M & N|Nov il Broad St Station, Phila 
Piain bonds gold ............ by 1903 = 1,000 4¢ JS & dJijJan 11926 do do 
Plain bonds gold .... egy mortgage. 1,000 4¢-j|A & OjOct 1193 do do 
: Piset mortgage $20,000 Feng 0 on = A SO ér* 1,000 &c 4¢-:-\M & N/Nov 119 de do 
Plain bonds gold gold due $500, 10,0. 000 ibd gaa pci c* 1.000 4¢-|J. & J\Jani919 to 1924 do do 
st M ae IFP.x i 4g iM & N|Novl1 195 do da 
Columbia & Sore : Deposit f te 1,000 4g iF & AjAugi i do do 
Chester Oreck RR ist M $185,000 wate 1,000 In 6 J & JI Jan 11933 do d 
ts & Ches Y—ist M pref oid 5s red -PeP. kv.c* 500 4¢ iA & O/JApr 11938 Reading Terminal, Phila 
1st mtge old 4s not p of iat reduced in if peP.kvoe 500 38¢ iA & O/Apr 11938 do 
ae AY a wee $500, vanta FE ce 1,000 4 F & AjAug 1 1922 Reading Terminal, Phila 
pe mtge guar.Gu Cc d B 
Germ & Norristo ental P & R Ry. - 50 12 M’ \June4 1918 8%|Mar & “Mer 2 Bldg, Phila 
Harrisburg & Pittsbur st Mg... woe? .o* 1,000 5 g A&0O15/Oct 15 1925 Reading Ti » Phila 
ila Newtown & N Y—I1st i tinet i 1,000 8& A & O/|Oct do do 
delobia & peading R ing Company 
ia & k 10% rental Penn R 100 10 Q—J (July 10 1918 2}4|Treas Penn RR Co, Phila 
Philipp —Stock $5,000,000 authorized ___..___ RR RR eee Re ABR a BEE aS A a 
ise ke Fst 00,000 g int guar éfrea 110_.Ba.xc* &r* 1,000 4¢ 5 & JiJuly 1 1937 Bankers Trust Go, N Y 
t & Jum a¢ estern Maryland 
que & Froy—Fiest i 5250, 000 eold &1 4 1,000 4 & N|Nov 11939 __|Un Sav Bk & Tr Go, Ole 
r eas d g ov n Sav 
Pittsburgh Bess h teke lotion 0 nan 50 3 & OlADr 1 1918 134|Cheok ‘trom Co's Office 
Preferred oe 8% ee sosrenseed = 50 6 & D/June1 1918 3 do do 
Pittsburg Shenango & & Lake Erie ist M ¢ .xxc’ 1,000 be & O/}Oct 1 1940 Centra! Trust Co, N Y 
ted first mtge for $4,300, -Ce.xxo* 1,000 g & dJiJuly 1 i do do 
Pitts Bess & L E cons mtge $10,000,000 ¢ _Us.xxc* 1,000 5¢ 7 & JiJan 1194 United States Tr Co, N Y 
Debentures gold $2,000,000 redeem (see text). UPixx 1,000 5¢ |J. & DiJunel 1919 Union a Trees Go, Pittsb’h 
Greenville cauip trust $100,000 due yearly ¢_ UPixx. 1,000 5¢ |(M & N/To May 1 1920 Po 
Butler er equipment trust $2,050, ,000 ar ia te UPixx 1,000 5¢ |A & OlApr 1 1921 do 
Pittsb Yough—Gen M $1,000,000 ¢ gu. FPik 1,000 4g iA & OjApr 11932 Office, Pitesbures: Pa 
Months to Dec. 31— ent 30 Years—— Pret LADELPHIA & Ee SeANuroRD RR.—Owns from Crescentville to 
1917. 1916. 5-16. 1914-15. tracks, miles, The 3500.04 “000 
Balance teouane forw’d_ :910,177 $3,805,727 st +36. 593 $2,888,280 | stock its owned Tieedina Ge Bo. | of which $498, 2 is deposited nder 
Interest on bonds_-_--.. :265,820(In receiver’s hands till April 9 1917. its m 897: principal and 4% int. is guaranteed yy Reading Qo. 
Int. on bills pay., &c__- of new company’s date from | Leased to Philadelphia & Reading Ry. for 999 years from July 1 1 fo 
Diys. on prior se stock x326,667| April 1 1917. ; interest on $500, hen me bonids and $111,466 outstanding obliga- 
Balance, surplus-_-_--_-_ $2,317,171 tions, any = of net applied 3 reduction, 7 i? of 
x Includes —, No. 1 ‘of 1 '2-3% , paid A’ tter. thereafter to dividends o on re —(V. 67. p. 1358 


2: 1917 on the $11,200,000 
y 31 (V. P. 73); and 
A “dividend of AVS ate ‘also paid 


$% prior preference stock for the 4 mos. ended 
o. 2, 14%%, prid > aa Bs ight 
Feb. 1918 and another Meri 105. 

MA +. OCERS OF NEW OMPANY pad | a og E. N. Brown, N. Y.; 

e, Latin tog F Alfred; Sec. & Treas., John L.. Cramer; om Pouce. 

tae & Rathbone, N. Y.; Gen. Counsel, Merriam, 
Detroit; Gen. Aud., Clarence 8. Sikes, Detroit; Asst. Sec., E. Te Heberd, 
and Asst. artin. 


Treas., Ww. E.M 
Directors.—Frank H. Apres. x. T. Cra F. W. Stevens, Detroit; 
Francis Robect Winsor 


R. Hart, Eugene V. Thayer, Boston; John A. 
Spoor, Chicago; John W. PMs Newark, A he aah Be: erick Strauss 
Beekman Winthrop, E. N. Brown, Franklin Q. Brown, Chas. D. Lithgow, 
L. Loree and Wm. H. Porter, New York. 
eens Committee. —E. N. Brown, L. F. Loree, Wm. H. Porter, John 


W. Stedman. Frederick Strauss, Eugene V. R. Thayer, Robert Windsor 
and Beekman bg pe N.Y. office, 55 Liberty St.—(V.106,p.2230,2560.) 
PERKIOMEN An. Owns from Perkiomen Jct., Pa., to Emaus Jct., 
Pa., 38.23 m age on P. & R. Ry., Emaus Jct. to East Penn Jct., 
3.6 m. Stock isi” "300, , par value of shares $50) owned by the Reading 
-: and mes deposited under its J Cones collat. 4% mtge. of 1901. 
283. . The bonds all fell due a. yy and were extended till 
_ i Togs, with right to company to ole 
and int. - 105, p. 1802. In year 1915-16, gross, $760, 
other Pa, $i, O74: int., taxes, &c., $192.02! 021; impts., 
(27%), $405,000; bal., sur., $261,191.—(V. 72, p. 283; V. ey 18 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10.64 i 
Leased A to Boston & Lowell for 93 ears at 4% on stock and ex- 
penses. Dapitar pik ,000; par, $100; div. A. & ©. 


ILADELPHIA BALT. & WASHINGTON & on, IR (See Map Penn.RR.) 
Phila. to Washington, D. O.. via "| Delaware Tei (sce this co.).-.--245 


ne. Oe OSES Seok RE 131} Delaw: “y~ Maryland & Vireiaia® 
Phila. to ae? ey =e ap oS Bee. -. 87 Ee i lil sh NE he Bibi 98 
wegpentowa. Md umbia Oo oy oy trackage, &c.(9). 9 
Bowie to “whee reek, aac 





49 ‘oltedine 
ware City, &c-- 85| Total operated Dec. 311917 747 


1917 took over = Pomeroy & Newark RR. and Chester Creek RR., 34m. 

ORG AMIE TIO N.—A consolidation 1916-17. V. 104, p. 1586; V 
103, 3. D- 1033; V. 102, p. 1897. 

hig gf jeased to Penn. RR. Co. (V. 106, p. 1031) for 999 years from 

302. 918 ata om rental a A for di vidends on stock at rate of 

outstandi Dec. 31 1917, 


105, p. 1709, 1898, 
a AS authorized $29,900,450; 
af 438. $25, of which Pennsylvania RR. owned $26,43 950. 
vidends since consolidation Dec. 31 1902 to June 1916, % semi-ann.; 
4% Da. 8.3 pe wag 1: apne ipl. aaa 31 1917, 3%: Jane 1918, 
oD. a. p 
GONDS pt Orst mortgage of 1904, ($20,000,000 authorized) is a first 
tien on the Philadelphia-B eimore division, 117 miles, all doubie-tracked, 
and also secures Barat ke 930. ns debentures of the former P. A = 
>. pe tity prot Apri 1809) and also on the line from Balti 
by a5 9; V . p. >. 795; V - 97, p. 1427, 1734; v. 98, 


~“< 1biy redeemed $1,000,000 P. W. B. RR. 4s and $500 000 serial gold 
bonds. and on Jan. 1 1918'a further $260 000 of these la 

Loans and bills payable ee 31 1917, ig jai 773. oy 1918 obtained 
authority to issue $1,000,000 Ist M. 4s o 1904 and 3,500,000 ca — 
stock to provide for dincherge of outstanding debts, but neither had 














issued to syne 1918. 106, p. 1 

The 4s of Bp0e are to be secured by any new mortgage. V. 84, p. 1368; 
V. 85. 284: 87. p. 1605. 

REPORT pt ef for 1917 in V. 106, p. 2441. 

Year end. Dec. 31— 12° 1915. 1914 

earnings_....-..- $33,212,404 $25,546, 425 $21 11.137 $20. 357, 562 

Operating expenses.... 24, $88" 247 18,660,284 446,222 16.598,035 

Bide ctecusss sees $8,624,157 $6,886,141 $4.864,915 $3,759,527 
SE GNI EE. 8 ng pn dwnctnketsweeaugeaawoaenn $8,624,157 $6,886,141 
Es D6 in Svein ccocdovccosoenesaseabdupeds 1,214,504 760,913 

ee Oe as nmin en abap anders ananan apa inte $7,409,653 36.123 209 
De Tw... i. nnopeseecommngpeatnme ther $956,510 1,013,007 
Sey Cee FOES, Bow. ne ce cwesoccoeeeccecuan 389,135 384,550 

RE TR GRE EST A agi SR RE ae AS $8,755,297 $7,522,785 
ie Ce COREE... concdnacessatseoansne $372,772 $652,833 
Hire of equipment, balance........------------ 994,686 690,404 
SE EE, TORE, «boo ncn cusmedtdaninntenne 851,059 776,693 
i ee wom anseiimguan etna a 1,070,863 1,016,121 
Other interest and miscellaneous.......--.--.-. 484,8 383,497 
Ce on. op selannanmn 9am amend 1,586,220 1,560,238 
cn nanan arene hepubapieale qnae 212,256 1,964,492 





Dt re - 4 woes almnetenindinnd: 
V. 105, p. 2 13e V. 106, p. 597, 607, 2441. 


D | CHESTE VALL y R.—Road from Bridgeport 
on RO eLentA & 2 harter a 1888 ay ital stock (par $50) 
00, of which Read- 


} A common, $550,000: een $205,100; to 
5 Com air owen 3439 300 common and 4205.1 ti} bret ° hae’ 000 common 
$205.100 pret. being deposited under its gen. m 1397. Reading 

= aaa bonds, with int. reduced. See V. — t hee 





eo Meee ADELPHIA MA — » Pa; 
Norristown and Germantown, Pa, 91.52 RRISTOWN RR Pie. B 


es: 

third track, 3 .81 miles; eo ree pa the leases Fiymonta RR., 8.93 
Leased on Nov. 10 1870 ‘to 86.6 ml & Reading for 999 years; rental, 

$277. 623. including $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & Steed hee eR rare: 


Pa., to Shippensbu on the » Lp Maryland d trac 
at tn.: sidings and loverale, 14. Leased . 15 1890 for 999 ° 
at 56% on stock, int. on bonds, tates te RR.. which by en- 


a a on . the bonds, prin. & int. 
ny Ra pe 4 a ae 5 ,000, a all owned by Reading Co. 

| P N & N yo -—Philadeiphia to 
werLADELPHYS NEWTOWS, 8, SP AGRI, BRgrataasiu te 
coming. $1,225,000; preferred, S200 .000s 


oe 2,450; came $638,100 par, $50 
Of the bonds, $84 100 (w th coupons Say spoatted ua tly pal —see V. 64. v. 
are ownei a of its gon. m oe" 
247,100 ad Monel bet beine Saal ota In Oct. 189 tak os 

# bo was reduced 3% ae © 1 1897 and made a 
a Sung 30.1916, gr Sone 78020: note other income. $28,913; 
en une 30 ‘O88, e, 913; 
jat., taxes, &c., $37 7,064; improvements, $16, $9085 oe -» def., $74,717. 


PHILADELPHIA & READING RY.—See coke a Company.” 


-—Phil Kensington), 
Martistite Par 98 saties, mmestly fourtrecked. On June 301871 ‘eased tor 


ears to Pennsyivania RR. at 10% on #404100 stock ee balance, 
ary beans ounes by United New Jersey R R¢ ei ga 

[PPI —_ er & concession u e 

Philip as Gov't g accordance with an Act of Go a th e Uni ne tates 
in 1 a with the approval of the Vac dap War ‘oo com has 
cousreehed | oe bulld ies of railroad tu the Phili sine Islands as ws: Isl- 


ond of Panar 100 miles; Negros, 100 m.. omens .95m 
ORGANIZATION — prea. Mar .§ 1906 in Comnection with an 
cantons of ,000. D. L355 2622; V os ~~ AE "219, ves Vv. 83. D. 493. “0, 
p. 794; V. 87, 7. D. 358 he 


1412; V. t 
Philip ppine ae. . guarantees pay an oF Gene tt t of ist M. 30-year 
% gold bonds, “hide may be issued to extent of 95% 

construction. Any interest payments b 

lative lien on the a yo ow hy 
REPORT.—Earnings 

taxes, $143,476; ry = ines 

and bettermen 


yo ,007: 
£03) ; bal, ‘def... $210, idl 
DIREOTORS.— a. cK. Lewis, Gps. Frank 
MclInt wm. Saodey a G. White, Alonzo Potter, H. Par- 
dee, William Salomon, Charles M. Swift, Cornelius Vanderbilt, Sol. Chas. 
C. Walcutt Jr. Chairman, William Salomon; Pres., Charles M. Swift; 
V.-Pres., J. H. Pardee and O. Lewis; V.-P. & Gen. Man., R. R. : 
. & Treas., T. W. Moffat 
Office, 43 Exchange Place, N. ¥. City.—(V. 98, pee Whack Vv. 1 


“ » Pa., 
Conneaut Harve GH ms Ox 12 alow: & L ascd to othor ERIE © road: other mlleng a a 
pe gb ae 35 m Conueaut Lake & Lines- 
ae ville BR. and Li Lin 
BSRGANIZATION, 


. bonds. 
gross. $474, 270; net after 
dections, $346,064; add’ns 


e Ete Aiasiaeiies eo py me to Oascade. near 
= 22 miles (142 valine double-tracked) . 


see V.77,D 1998: V. 76, 61, pD. 
f th y A5 5 B00 500 common and $761,000 preferred are owned 
| . teel ; get - 999 yours from April | 190] v9 the esse 


mer & Lake Erie 


R.. 8 subeidiary —. of the U. 8. Steel Corp. ° 
for 6% on ag and 3 


2 on bonds 7 organiza 


guaranteed. by the U. Steel Corp. V. 7%. BT. 
”" ONUS. — Debentures | of 1899 may be Salloa since June 1 1509 ‘upon 
i My od each year of unexpired term. 
rhe ti Ae ony vot £18 7 is for $10,000.000; $3,568,000 reserved to retire Pitts- 


burgh Shenango & Lake Erie bonds.—(V. 75, p. 1203; V. 106, p. 924.) 
PITTSBURGH CHARTIERS & YOUGHIOGHENY Y,—Owns trom 
Onartions %0 poocnmons, panes ereretes Charnes Ry, 40 m.; rs m. in 
all K ou ng J . owned jointly guar- 
aators meats oned below. . stock, Ae V. 82. if 1269. 
DIV DENDS. wh 4305; No: 1896, 11%: 1897, pene; 1898, 7% 
1%, 1900. 4%; 1908. 6%: 1907 10 ‘4%: 1909, 8%; 1910. 4&1 
none; 1912, 6%; 1913, Rete ria tb panes 10 June td 8% otf, L a 
1918, , 5%. Of the 4s, half are ‘guaranteed (endorsed) by P itts. C 
vee: y 8 Louis, the other half by Pitts. & Lake Erie. cperenty 
In year ending Dec. 31 1917, gross, $632,878: note $318.5 7 


Oehoe of nd $10,149; charges, $66,380; div., gan” $166,800; surplus, 

















$139,210. Pres Turner. pV. 106, p. 

TTS. CINCIN, CHIC, & Bi Lou}: RR. (Consolidated Com zi 

Pp. Lines owned— 8 “ee these cos. = 

rgh, Pa., to Chicago, ni” "508 S| ere tt aute & Peorla.._.... 
Rendcomb Jct. to Anoka Jct.. 1 Chi & Ra Illinois... . 16 
Bradford Jct 2° Indianapolis.. 103)| *Little Miami..__........... 195 
ndianapolis to Jeffersonville... 108| Ohio Connecting Ry....... dati 9 
ndianap., [nd..toE. 8t.L..IN. 237)| Other Iinmes..._...........- 4 
ndianapolis to Vincennes, Ind. 118| Trackage—To Kokomo, ete.. 176 

South Bend to O Rockville, Ind_- 160 Operated under their own erg. 
Logansport, Ind., to Butler... 93) Pitts. Char. & Yough.__.. aa ae 
TEED -mnmnsméisiaddumbadas 362| Waynesburg & W . their | | 
Total owned 1,853' Total of all Dec. 31 1917...2,447 

















































































































108 RAILWAY STOCKS AND BONDS [Vox. 106. 
{ { 
RAILROAD COMPANIES Miles'! Date Par Amount Rate | When Last Divtdend Places Where Interest and 
(For abbreviations, &¢., see notes on first page. } Road | Bonds| Value uteanarecvinnind % | Payable | and Maturity | Dividends are Payable 
Pittsb Cincinn ti Chic & St L RR (new)—Stock.__| 1.854) .... | $100 $84.880.111 See pea New Jan 25 1918 244 Treas office. Pittsb, Pa 
io St L & Pitts cons M ($22,000,000) z-Unxe&i| “S81) 1885 | 1,900)" 1.492.000, Sg A & OlOct 11932 'Reg Pean RR. NY coup 
Ty ” ‘oO x s 890 i 10,000,000 } ‘Oct 940 enn a 
Pitteb Cin Chic & St Louls Ry— a. por xc*) 892 | ‘000) 8,730,000 4% cia & O'Apr 942 do do 
Gonsolidated mortgage $75 000|“C" gold_xc*) 892 | ,000' 1,379,000 44%eM & N|Nov 942 do do 
gee guaranteed prin & int oad) bd “D” gold.xo*| 1,144)| 1895 | .000| 4,523,000 4¢ M & N| Nov 945 do do 
ennsylvania pene uncondi-i“*E”’ gold_xc* 1899 | 1,000| 2,762,000 34%¢eF & A'Aug 949 do do 
tionally, all equally secured_..... “er oid_ae° 1903 | ,000| 9,651,000 4¢ J & D Dee 953 do do 
“G*"’ gold_xo* 1907 | 000' 8,850,000 4¢ M & NiNov 957 do do 
wy gold -xo* {} 910 ,000' 2,544,000 4g WF & A\Feb 960 do do 
* “a gold_xe* 913 | 1.000; 7,000,000 ris F & A'Aug 963 do do 
“J” gold_xc* 1914 | L.000| 3,494,000 4 M & N May 1 1964 do do 
Pere Hoa earth tae aed gaid enainea'hs| 34) Yeah | 180 80808) Se SS S GR tie Beeemssreeye 
Mee ne con ¥ a A sf assmd_P. a 651) 1905 — :000) 9.843.000 4¢ F & A Feb 955 Treasurer, Pittsburgh 
fevelad § . x. edo See Halttaore &-O * os} [907 000) 6,612,000 4¢ M & — 957 Pa RR Co, N Y 
pitts seuren F beet Bare cr ste 7% gu Penn RR 470) ---. | 100) 19,714,286 '7 in 1917 333 July 2 1918 1%! Winslow, Lanier &Co,NY 
° } mame bre Lom ote Jo ERE anna ne-- 470| 1871 100 el in sae : J ‘aaed 1 1918 1 do do 
orn stock unction—See er oe 
tsburg & Lake _eeBownchae ,000, a ): 2S 50| 35,985,600 10 in °17) F & A Feb 11918 5%/\Co’s Office, Pittsburgh 
. RE cin taisintindouabedicaswedel 75| 1878 1,000; 2,000,000 6¢ JS & JdJan 11928 do do 
- Second m gold Series A and B______.- N.zo 75| 1889 1,000} 2,000,000 5¢ A & OdJan 11928 New York Trust Co, N Y 
Bs me mom ge Fe am 31 1917...c*&r; ... 313 1,000 &c| 2,654,661 4% J & JJan 1 1928 Guaranty Trust Co, N Y 
Pittsburgh Kees & Yous Pe 7 aS pyee (see, text) “| ee : 50 3.999.050 ¢ 4 > 5s ; iis 3% Onion. ‘rust Go, x Y 
‘2d M guar p E ivend) 6 a) Mat wands & i S- xc|  57| 1884 1,000 1;000.000| 6 (J & J4July 11934 do do 
tsbureh Painesville a Z Ps ernon port oe gos | anon ay y ous” Me } 1,000 600, 6g J & F 11918 Fid Title & Tr Co, Pittsb 
hawmut RR—Stock......_......- ER STR RS aes EN PRR Ty Meine AEE EAS SR 
r Med ids. a de casita ahh CE.xc*&r* ---| 1909 1,000| 3,454,000 5g J & D Dec 1959 Internat Bank, New York 
First Lien rhe notes $8,760,000 g_.------ ~---| 1917 1,000; 7,260,000 56s M&wN vr 4 1 1927 N Y, Columbia Tr 
Two-year coll tr ie 100% ieee F.ke* ---| 1918 1,000; 1,500,000 6g M & SMchll1 Internat Bank, me = 
ee el ,000 semi-annually y Colx annie $12 1,000 90.000 5 M & N Nov ’'18-Nov ‘22 Columbia Trust Co, N Y 
23,000 semi-annually... Colx oon} 30h 1,000 353,000 5 M & N Nov’‘l8-Nov‘23 do do 
do ,000 semi-annually... Colx ---| 1914 1,000 390,000 5 M & N Nov’'18-Nov'24 do do 
éo do 13,000 semi-annually._..- Colx coat Sele 1,000 234,000 5 J & JJuly'18-July ‘27 do do 
P do do $7,000 semi-annually. -_.-_- Colx onal Een 1,000 126,000 56g A & sig '18-Apr ‘27 do do 
ORGANIZATION 100 non ralivoed com: pany completed its crqanipation 2FOOK— in harmony with by PY N. Y. Central, —. Dec. 31 
on P+ PF, eg Ps _ , $160,000 Of auth cap hel stork, per plan in V fR, A 1917, owned $17,993, $3,100 of the $35.985.600 outstanding 
of the fo sigwtas cos Stockhold: ~ voted in 1916 to increase t Fina A capital wy 
Powtopivanis iit Cine. Chic. & S tt. Ry. Vandalla eR $30,000. ,000 $50,000,000. “ies dividends below. 103, p. 494: 
Pitts. Wheel. ye t Ry. ‘and Ghic nd. & . Ry. “02. Pt i718. of pies Mek, i i OE Es 
tw : . owns stodts ough. Ry. ; stock 
gTOOK — Total ee ae convaition of cutee agp.111, wile and bonds in Mon ,,Whnich see above); Mahoning, State 
& DIVIDENDs.— Y eo Gfnce 3 500) by, const , t compentes wathe Pittebu => ‘hat co, e and N. Y. Central RR. aes own $3,112,- 
Peni .C. Ch. & St.L.Ry. 702 48 Be . tat 14. a ‘16. ipt7 350 of the $3,959, 850 Pitts. Barts *) & Youghiogheny BR. stock, and 
Common, (4) -----" (= 3 gris ray. oi 833 iS ees: 5°” | Bazo also advanced the 02, 916/007 254 ,_V- 94, 3. oat Erte of 1913, ite 
pel andaite he — 1906. "to 10 i lo.” ieit. tale 1913. "i4, "16. 1917. tans at tee nas coi ees 1g $2,654.66 ’ 
aia ica DIVS.—S’86-"91. ’92-’06. "07. "08. ’09. "10. "11. °12. "13. °14-’ a. "17. °18. 
pe and ain on 35 ae. pald Tg on the new on Per cent..\6yrly. 10 yrly.12 11 10 50 35 22 15 10 10.5,- 


~The Congolidaied Mortgage for $75,000 000, made in 1890 by 
the Fits. Cin, Cate. & SS. Lente Batiway Co sufficient bonds for 
See per paee of petting ak sections of maturity. at which time they 
be paid off. oan Seaneanaee are tataete © or improvements, additions, 
to prin. & at. by the’ Penn. Co. 
See ae ee va 21 
) 14017¥ "99: p. 100: Vv. 100. 
8, $3,434,736. 


D. 
ire the $1,899.00 


¥. 82, D. 162, 630; V 


Haute & Ind. ind 508d Vandalia 
80, p. 


. 1531; V. 90, p. 850, 918 1426. . 
yg tee ol, —4 mos., {1918....-. Gross, $22, 973,681; net, $1,740,070 
Jan. 1 to April 30. DIET d:dniniion Gross, 22,983,593; net, 4,877 ,965 


REPORT.—For calendar year 1917, V. 106, p. 2550. 
1917 . 1916 (act.) 1915 OR ea 





OGRE COU okda ccanincsccicinct $73 629 $64,036,498 $52, 
REE Te s147713" ‘615 15, 769,036 $12,381 o49 
Tn SIs ilartas sail di sth tn sci sos ih stn 10,134,021 8,903.54 5 7,992,920 
an gininiiihis we wii Velmalne “Re a 
ant Diditiitbbe démenconmaise (5)4,225.445 3 '975.184 x2,240,934 
Balance, es as oe diam $354, ‘se $963,875 $2,147,‘ 86 
oor On capital stock of constituent ne oie 
Samuel Rea. Phila.: Ses. s. Church, 


Tt: 2.3 
‘Mekuight Pittsburgh.—(V. 106, p. 500, 596, 607, modo. 38 2550 2560.) 
PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 


ROAD.—Owns from Eiabereh. Pa., to Chicago, II),, and branch, 470 
miles. Double track, 470 miles 

From July 1 1869 leased for 999 years to the Penn. RR., and since Jan. 1 
1918 operated directly by that company (V. 105, p. 2095); rental pays 
interest, sinking fund Mo debt and 7% on stock, payable Q.-J. 


In 1901 an extra div. of 2% was destained on both stocks, but on guar- 
special stk. only in case courts eo decide; V. 72. p. 82], 1188. 


CAPITAL STOCK. ~~ improvement stock was issued to Penn: 
RR. for imprevements, &o., under Article 16 of lease. which provides that 
the lessor may issue s - ‘bonds or stock. See V 50, p. 139, and wording 
of rere in V. 774. stock was in all res sub- 

general or prior stock and to “the eaeete of holders of said ceneral 

or prior As to have distributed to them in quarter! ty installments an annual 

dividend fund of g Dec. St 1017, $48,005,500 was owed bs pray CZ 
fox 31 ae was owned 

+. agee, ig ad p. 865. No-bonda out. V" tte a” 

a Shareholders approved October 17 1917 

(1) the py of euaites mock to 


a span. wht gra s Contamnpieted: 


i 
27° rw TY 414 Se ial guate 
h divi- 


$100.000,000 in Jan. 1918, bus to J 1918 ha. 
an. ju une no ¢c e i tst 
stock on ae taken place. V. 106, p. 500. nge in ou sading 


® REPORT.—Lessee’s profit 1917-1916, $5,322,952; 1915, $2, 269 451; 
1914, ng 755,218; 191, , profit, $401,271; 1912, $1,452,958: 1911. $1,0 
852; 1910, $1,574,986; 1909, $1, v481 115; 1908, $1.563.072.—(V te hy 1 bo 500°) 


PITTSBURGH & LAKE ERIE R A er Maps N. Y. Central RR. 

Seaman aeete Micioaiie’ Ubneed, iasslion, 6 'P +8 ey tc fal on ee 
. a., 10 m.; total ow 

- on SB. double track); 48 m. 3d and 4 45 m. 4th - ts. 

5 iS (which Leow 113 m.; Mah State, Line RR., 3 m.; 3 

: i. m.; Ferrona branch, Erie RR.. 24 m.: 

HTaseiton 0 9 Youngtown, re ve oe Sf eapliel natlays of $8,708,197, 
a santion ca Oo tla: 8) 

bE | - BE the company oh egret of rental $1 1,200 ‘000. 


mayisnd, oiicntoomtted Mh ange cua, ine ree 
e u “y an -mile connect ne Ww the 
Pittsburgh & Lake Erle. V. 90, p. 237: V. 92, p. 874. 


The Lake Erie & Eastern RR. tafe extending from a 
on the main line of the Pit L. B. earunwesterty os 


through Youn 
town, ve is jointly owned b 2 ecompaay ane the Mahonin pee R 
wae opened foe nt 3803. Ae! 191 ‘te Pe 


v.99, 911; V. 100, p. 3 
As to Little eee RR. see caption of that 


449. V. 106, 
company. 





An extra dividend of 20% was paid Ave. 13 1916. and simeniconeousty 
shareholders were allowed to subscribe 20%, | (35.99 
stock, eee eee eek aes oo ee. 03.D 


1° mos., (1818---Gross: °F $8,676,493; net (aft. =" 360. 990 
Jan. 1 to Apr. 30. 917_._Gross 7,358,146; taxes) 1,780,421 
REPORT.—For cal. “oe. 1917, os. Ye 506. po 2008. 
Cal. Gross et after Dios. Balance, 
Year— Earnings. Tazes,&c. PA fet. (10%). Surplus. 
1917 ienuaeonas 25,621,654 de 459 449,721 24 451 3 3,59) EGO 2. 2,363,139 
1915 -.---18.196,068 8.617737 1'033°688 2082607 2'998°800 4°569-979 


The totai surplus Dec. 31 1917 was 1 oak 1096. '465.—Federal Manager, 


E. E. Crowley.—(V. 106, p. 500, 2003, 
s & YOUGHIOGHENY _—(See Maps 
PITTSBURGH McKEE SPORT ORR. p 


ew Lines) 6, Pa., 
£6.70 Tales: seine Vernon Jct. to oe ae + Pan 38 2 m.; 


branches, 
21.00 m.; leases, 2.00 m.; total, 118.22 m., of which 95.22 miles double tr’k. 


LEASE —Leased to Pittsburgh & Lake Erle RR. for 999 years. Rental 
is 6% on the stock, principal one! interest of the Pittsburgh MeKeesport & 
Youghiogheny t bonds bet being guar. by Pitts. & L. Erle and & Mich. 
Sou. (now N. Y. Central ) com es, the guaranties being endorsed on 
the share certificates and bonds. he guaranty of the stock is om the ex- 

Sy condition that the holder shall oe par for the same on July 1 
See wording of guaranty in V iy 774. eee guthocted. 
3% 3500, 000; first pooreqegs bonds putporiaet. $2,250,000; 
bonds authorized, $1,750,000. Profit to lessee in 1917, $14 048 350, 
in 1910 ) $3 .230.548 pas. one-half aif payable yable to | to ‘the New York Central RR. — 


. (now N. Y. Central 
RE. .) “offered Sohne = yo bs the poly at $65 per $50 share: $3,112 350 
acquired up to Dec. 31 1917.—(V. 94, p. 768; V. 106, p. 818.) 


PITTSBURGH & SHAWMUT RAILROAD. —Owne from Erie Junc., 
Brockwayville, Pa., to Freeport, 104 miles (814% miles into Freeport 
completed earl in’1917). As to relations with Pittsburgh Shawmut & 
Nogsaers Be. a aut 1917, see V. 105. p. 820. 

The Administration in May 1918 sanctioned impt. outlays, 
$430, $89; pt $116,914. 


BONDS AND NOTES.—In 1910 sold $4,000,000 of an authorized $12,- 


J - 5% &. bonds, callable at 105; ann. s. f., $100,000, beg 
Dec. 19 bon secured on the 94.59 m. in tion; aiso pledge 
Nor. iat 58 MH gt a stir $3 608,362. ‘alleen River Mine 

or outstan .D en ,606, en Vv 
Total issued Oct. 1917, i600" > which 
58 454, 000 were then ) ontatending. $5-40.000 | have canceled by 
ng fund and $7,000,000 pl as collateral (see below). 
he $4,500, first lien coll. trust 3-year 6% gold notes were paid off at 
maturity on May 1 1917 (V. 103, p. 1703). 
Under plan refinancin 760.0 009 10-year 5% Trust 


Mar leh 1 1017, $8.7 
Notes were authorized, of which 

pany’s $1,500,000 one-year 5% cs, 60,006 to pode vey for 
demand notes then outstanding also to provi e for cash payments on Car 
trust dated April 1 1917. These $7,260,000 10-year notes, which in June 


ether with com- 


1917 were hele a Aye owners of the property, are understood to be 
37 prsdee of 57 000 of the compan st M. 5s of 1909 and $3,000,- 
bonds of Allegheny River Co. and other miscellaneous 
—vestmnens securities. e remainder ($1, ,000) of the 10-year n 
roure mo $1,500,000 1-year issue due in May 1918; Dut 


reserved to 
in M March 1918 S100 ear notes were ya to take up the latter 


The two-year Coll. Teese I otes are secured by 120% of their aoe in 
high-class marketable collateral, the market price ‘which is to be main- 
ed at 120%. See list, V. 104, p. 1899; V. 106, p. 1231. 
TARNINGS:—4 moo, {1918.- Gross, $384,379; net (before $35,978 
Jan. 1 to Apr. 30. 1917__Gross 371 497; taxes) 125 rth 
INCOME ACCOUNT.—For 11 months ending Nov. 30 1 
Gress 11 =. leas $1,067,154 Total ‘net, as aforesa: 5, 158. 535 
piales 7 on so ie e 
et id . Rante & oth. fixed charges. 144,098 


233,347 
925,178|Bal., surplus___..----.-- * $505. 
In the calendar year 1917 the company and oa the e Allegheny River Mining 
Co. (all the securities of which are own weed by the railroad co.) sho wed com- 
bined net earnings of $2,127,743, while the combined charges were 
$878,857, leaving a surplus of $1 +248,886. 
DIRECTORS.—E. F. Searles (Chairman) 


Shonts, Wm. Shil- 
laber (Vice-Chairman) Wawin 


7. 
yy a Tait, Herbert G. 
. Bon- 


bard 
Gates, Dye Morgan, John 8. Porter, Nathan L. trong, L. G 
stein, Griffith, RE . Ball, W. W. Mor n, F. H ‘So C. B. ’ Alex- 
ander, Searles. 5 . Van ‘Derveer A. Schmidt. 


Gen. aed under U. ag t ay Kittinning, Pa ae: 10 


p. 1231.) 


. Govt., 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
{ Por abbreviations, &c., see notes on first page) Road | Bonds| Value |Qutstanding % Payable | and Maturity Dividends are Payable 
Pitts Shaw & No—Receivers’ certs A & B .call at par_ $1,700,000 6g (Semi-an.|Aug-Sept’ly (Columbia Trust Co,, NY 
iver’s certificates V. 102, p. 977_...-.-.._. 000 875,000 6 Oe Uh : Wt ed duane ewes me do 
te Te Ea xe ies000, be |r & Aired Liga  |Fev'1s 1805, int last paid 
mortgage go W000 DUO. <cosécone xc * g e e 
aetunding mortg gold $15,000, arse cease ape 14,491,600 4g FF & ns 1 1952 
Gar trust (receiver's) due $11,000 ‘semi-annually “x 55.000 5 J & D/|Dec '18-Deo'’20 Golumbta Trust Co, N Y 
Pittsburgh & Susquehanna RR—Ist M g red 105 362.500 5¢ |J & JiJuly1 1943 |Sce 
Pittsbur gia & alg Pent ee lvania 
Pittsburgh & West Virginia, (as 
New common stock $100 a share_._._....... 50 RD BEG) oni dwtincibete pistieinl pitibineeliaes 
Pref stock 6% (p & d) cum after 1920; call 105 & div RR SP Emecr une 1 1918 14% pet Galil Fe Ge 
West e Belt ist eT ee | 379,000 $s & 8 1937 ttsb"h, Colonfal tg Kea 
do E jal cis Bor ‘A’ due 42 M & 43M s-a C 680 .000 M & 815 Sept 18 Mtar'26|N Y, Blair & “ef & Pn 
do E 4 ctf Ser ‘B"’ due $75,000 s-aFP.c* 1.350.000 5 & ct TRE "27 Fidelity Trust Co 
D stebursh erm RR & Coal Co Ist Ms fd. CPi.xc* 3,495,000 56 & JJ 1 areas Treat Sp, *Pitese 
Sittsbur sh & Western—See Baltimore & Ohio RR 
Pitts Vounrat & Ash Gos ats $5000 000 7% cane. 2.100.000, 7 M_ jTune 1 1918 1%(| Treasurer, Pittsburgh 
s Youn guar. 100, — un 
erred stock 7% guaranteed $9,100,000. =. -: 9:089:000, 7 —M [Sune t tos Ls 
Consol mtge sinking d 1% not drawn____F.xo* 1,562,000 5 M & N'Nov 1 1927 Pennsyiv RR 03, N Y 
First General mortgage $ 5,000,000 gold s .-Ce.xo* 4,316,000, 4¢ |J & Dj\Junel 1948 
n oston aine 
portend & Bochests Falis RR —Stock $1,000,000--- 1,000,000|See text|/See text|See text Portland, Me 
Portland & Rumford Falis R y—Stock 2,000,000 8 Q—F_ |May 11918 2%/|Portiand, Me 
Cons (now Ist OS Rea EE OB.zc* 884,000 4¢ M & N'Nov 21926 Old Colony Trust, Boston 
, Debentures aking fund 0 350.000 pac lalieerduen 350,000 4¢ iF & A'Aug 11927 Portland, Me 
wal trust b fund_.__-x 500,006 4 F & A/Feb 1 1924-34 
pe i 7 ond by Me Cen RR 200 oe 4 J & DiJune 1 pes 
eepiea alrol, Un t pas Ynot M) ser A&B st 300,060 4 J & JIJ&I1 to '29| Portland, Me and Boston 
who Tada he es © ge Seentpaes 4.500.000 4¢ 35 & J\July 1 1961 Y. Boston & Portland 
tR din a by MeO Par PeP.xo* &r 1 580: 000 be J 2 J m4 “Powe ® Reading Teen inal, Phila 
eading— 4 4. oO .-PerPr .z r * * an g Term 
port ie Fred & P—lst ee a 105 since Dec ’09_PeP. 300 4z¢ J & D/\Junel 1949 Penn Cofor Ins, &0, Phila 
PUI TSBURGH SHAWMUT & & NORTHERN 2 —Owns ® rom road ex- | (2) Cal. Yrs.— 1915. 1915. 
bituminous coal Elk, J and Arms — ross earns_.$1, 927 562 $1,317,362 | Gross income. S778, 531 $436,286 
counties, _ northerly to Wayinad x" Y., a distance eat 152 miles, wi Net, aft. taxes ,366 | Interest, rents, 
branches. Total now operated, 205 miles. ‘The allied Pittsb & Shaw- | Otherincome. 111/313 102;920| imp’ts, &c. 337,369 353,194 
mut RR. Tye enarelpaenciney has constructed a line running thro extensive 
quakes (large arene being owned by those identified with the enterprise) Gross inc... $774,531 $436,286) Surplus._... $437,162 $83,093 
Se oe eee Mites. | p,OFFIOERS—W. H. Coverdale, Chairman and V -Pres.; H. E. Farrell, 
won. .N. Y... to Hyde, Pa. -144. 59 ons River Ry...--- a--ce 12.06) 5 oe. cards" eS Vice-Pres. & Gen. Counsel; H. O. Moore, Treas. 
Prosser to Olean, N. Y__-.-.. a 
asson to Haz! ae % rockwayville, Pa... 6.17 Executive Committee.—Haley Fiske,  & -Pres. Me litan Life Ins. Oo.; 
asec a bo to ehurst Pa---- 13°38 Hyde to! to Wayland Jet. .N Y. 1.26 Richard | Sutro, of Sutro Lop & eo James O. Chaplin, W. H. Coverdale 
Brown's Run Branch_...._- - 1.54|8St. Mary’s, Depot to Junction 0.42 . Dennis, of Blair & 
Fisiss rockport to Horton City, Pa. 2.41 gS —W. H. rset Haley Fiske, W. R. Mh gy oe z 
Moraine to Hornell, N. Y_.-. 10.38 ——— | Dennis, Richard Sutro, Eugene | V.R. Thayer, Walter L. Haehnlen ys 
Total operated.........-- 204.67 Charles Fearon & Co. “ta! James C haplin, Ernest Stauffen Jr, 
REORGANIZATION .—On A 1 1900't Frank Sullivan Smith was ap- . Ww old L. Scheuer, H. E. Farreil and Geo. P. Schmidt.— 
ted caonee ¥. Re gos: sv. S. eS V.96, p. 864. 5213, 449: toe” '‘p. 2011, aoe, 2451, 2560:) 
Vv. 102, 'p. 977; 9 105, p. 389. - June 1914 $525, 164, P, 20 certifi- PITTSBURGH YOUN asTous & ASHTABULA RY.—Owns Kenwood 
cates were ‘eed as collateral for, loan used to pay off EE S. of like | Pa.. to Ashtabula so miles; Niles to Alliance Junction, O., 25 
amount ay Fane 1 1914. V. 98. p. 1920; V. 104, p. P3036. Car trusts of | miles; Homewood to W as Junc., 6 miles; Lawrence Junc. to New 
. V. 86, p. 169. As to suit touching recetver’s certificates, see V. 101, Castle, 3 miles; Bessemer f ranch, 5 miles; trackage, 1 mile. Total, ‘139 
PD. 2145; \ v. 106, 930. Loans and b lls payable Dec. 31 1916, 510,388. Ag ytd Company owns $5. 774,600 of the pret. stock stock and also 
ect 836,000. old firsts of 1899 exchanged for the bonds of 1902 have the $ common. Leased to the Pennsylvania Co. for 999 
oat lo ane V. 75, p. 291. ok, sa 1 1910, the rental to cover all charges, maintenance 
In 1917 there were still outstanding $733,000 5% bonds of 1892 of the | dividends on both classes of stock, the cost of betterments to be rpceant 
former Central N. Y. & Western RR.. the holders a? ah claim by stock or bonds bearing such rate of dividend or interest as may be 
the 67 miles of road extend ang hn ayland to pede Hornell to Mo- soateoteny to the lessee. On Jan. 1 i lease was transferred to Penn. 
raine, and Olean to Bolivar, “the priority of the lien of said bonds, or of | RR. Co . 90, p. 915, 1364; V. ‘92, Pp. 
the mortgage securing the same, or of the judgment or decree of foreclosure BON Ds bn b Gen. mtge. bonds of sah, ‘$15, 000,000 auth., of which 


of the latter, to the lien of the bonds {and also the rece:ver’s certificates of 
the Pittsburgh Shawmut & Northern RR. 

In Jan. 1918 the foreclosure sale of this piece of road, sought by the 
Pacific Impt. Co. as owner of $650,000 of the bonds of 1392, was deferred 
by the Court, but the railroad was vouneee to give bonds for $400,000 to 
protect the Impt. a from loss arising from the delay. See V. 106, 

V. Dp 

Protective committee for P.S. & N. penis. Howard Bayne, Chairman; 
A. N. Hazeltine, 60 Broadway, N. Y. In April 1916 é majority of 
each class of bonds had been deposited with Columbia | Snag 0. as deposi- 
tar V. 102, p. 438. For causes delaying ny 2 105, p. 389. 

Coitmainben 3 to protect receiver's a ew haries A Austin, Khair: 


man; John A. Burns, Secretary. V. 106 


’ Pp 


RAILROAD EARNINGS.—+4 mos., Jan. 1 to Apr. 
II tits ioscan dnietnani cinek Geaiiiahih axonal Gross. $451,087; net , > def .$120,116 
WE ilar saselie ialor wi dt lareintsntms tee sale einen ch oie Gross, 437,385; taxes) def.36,792 


REPORT.— Receiver’ 7 ere in July isiz. was in V. 105, p. 812. 


year ending Dec. 31 2 voreat 2,034,995; net, after taxes, 
soit "005; other income, $307'303 .- bonds, &c., $186,089; 
rentals, &c., $422,294; bal £~-. $60. 076. For 1917, gross, $1,230, 926: 


net def., after taxes, $219 
Acting Pres. and ieee Frank S. Smith, 60 a St., See directors 
of Pitts. & Shawmut above.—(V. 105. p. 339. 812; 106, p. 190, 930.) 


PITTSBURGH & SUSQUEHANNA RR.—See V. 106, p. 1578. 
PITTSBURGH TERM. RR. & COAL CO.—See Pitts. & W. Va. Ry. 


PITTSBURGH & were J Gi NIA RY.—Owns road extending from 
a connection with Wheelin Erie Ry., near Jewett, O., easterly 
to Pittsburgh, Pa., about 60 Soler sieo connection with Penna. Co.. and 
extensive terminals at Pittsbu , and the entire $14,000,000 stock of Pitte- 
burgh Terminal RR. & Coal ., with its equity in 15, en acres of coal 
fands in Allegheny and Washington counties - 101. p. 44. 


ORGANIZATION .—ILnacorporated in Penn. and W. Va. z Apr. ty | as 
euccessor of Wab. Pitts. Term. Ry., foreclosed per plan in V. 103, 

. 74, 258. The plan assured to the new company: (a) Complete 
ence; (b) ownership of _ stock and consols of the Pitts. Term. RR 
& Coal Co. (the “Coal Company”); $261,193 reduction of fixed int. charges, incl 
pany from $2,783.2 2 ‘to $ of 30% (9,0 Ry old ist M. bondholders 


required to pay an pangooenens + 720.» underwritten by 
Sutro Bros. & Co. and dH. P. er to discharge 
receivers’ certificates, ipa ae 4 and ae leo A... of neon patee- 
tion, and received in all 30% pref. stock and 100% sommes. ey 
. The new company took possession on Apr. 1 1917. “108, D. oF 
STOCK.—The new pref. 6% (p. & d.) stock willbe cum. after Jan. 1 
1921; it is subject to redemption on 90 days’ notice at 105% 7 divs. 


Both stocks were listed on N. Y. ae: -& ein 1917. V. 104, 1490. 
Dividends on pref. stock Sept. 1 1917 to June 1 1918, both Be wn 


* -M.) 
6% Y 8 he Peal dividend of 3 aid Dec. 31 1917 on the 
$14. 000-000 stock of the Pittsburgh Tormtaal RR & Cost Oc. a subsidiary 
and a further dividend of the same peneby was paid June 1918. The 
a & W. Va. Ry. Co., as sole owner, received the entire $840,000. 
. 106, p. 296. As to improved status of affairs in April 1918, see V. 136, 
b 1689. 


BONDS, &c.—The new qompan wr made no bends, The yadinterbed 
obligations’ include: Pitts. Term. & Coal Co. ist M. 5s of 1902, due 
rd 1 1942 (see V. 105, p. 1618): $3" 614.000 puerantesd WT aos West Side Belt 

(V. 78, p. 703); West Side Belt RR. Ist M. 5s, $379 

eS LH certificates, Series “A,” of West Side "Belt ie. V. 102, p 
1164. Series “B,”’ V. 104, p. 1265. 

EARNINGS.—Incl. West Side Belt RR. April & 4 wee. to Apr. ae, 1918: 

ARs 1S 4 Mos. '18. "18. 4 Mos. ‘18. 
237 


Gross earnings $805,114| Gross income. ‘Sig, 746 $307, 272 
Net aftertaxes $63,114 3 16,448 | Deductions _. 9,512 
Other income. 56,632 190,824| Net income.-. $100° 234 289. 30 





$4,316 G00 outstanding. F291. ,000 eg oy | been canceled b ize $38 fund 
The Ohio P mn in a 191 was asked to aut. gue ,000 
addtsloual Sree peat: p: 25 af 105, p. 73; V. 87, p. 416; 
V. 97, p. 729; vam a+ 538. “1094: 99, 


EAR oF hy ide: 1917, gross, $7,982, oy net, $1,351,655 profit to 
- $274,224.—V. 105, p. 73; V. 106, p. 2560). 


PORTLAND & RUMFORD FALLS RR.—Leases for 1.000 years from 
Apri! I 1907 the Portiand & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossos, Me., to Rumford 
Junction, 90 miles, with branchto Livermore Falls, 10 malles; Sota. 100 miles 


provides for interest on bonded debt of two companies and on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300 stock of the F, 
& Rangeley Lakes RR. The company Is Itself leased to the Maine Central 
RR 84. p. 868; V. 85. p 2. Has $1,000,000 auth. stock. Divi- 
dends, 5% per annum wgoe 1907. Of the $2. Pf 4,000 bonds of the R. F. & 
and P. & R. , as above, $434 50 were in sinking funds in 

peer 1918; debentures of 1s, soe V. 102, p. 773. 


PORTLAND TERMINAL CO.—Owns railroad property in the cities of 
Portland, ~ ay oe and Westbrook; sub-leases from Maine Central 
the ty belon to the Portland & Rumford Falls RR. an 
Port had & Ogdens um Ry. Furnuishes terminal ae Ce Mi 
(including passenger aad freight stations, wharves, ing 
Boras shops aad yard totes for the Maine Central and Boston & & me aine, 
we 22. 8 miies and 1eases 8 -27 mites of track, 2d, 3d & 4th tracks quaed. 
1.53 m.; leased, 4.24 m.; yard tracks and sidings peraed. am 71 m.; 
12: 30 miles. Trackage rights 0.5! mile. V. 05, "h~ £ 
Portland Union Ry. Station Co. V. 92, p. 1566. Ths, R244 companies 
per da in Brgrortios to use all costs of maintenance and operation. Stock, 
owned by Maine Sentral 
U.S. RR. Administration May 1918 sanctioned capital mee a corn 
BONDS, ETC.—The Boston . Jf. and Maine Cent. joint 
$300,000 bonds of 1887-89. V.  B- 940. The first 4s of "9 1 ($1 10.0 S00. - 
000 auth. issue; Fidelity Trust i ortland, Me., srospes) an are guaranteed 
by Maine Central, prio. and int.; the unissued $5,500 re ceserved f 
extensions and improvements at not exceeding cost. V.95. p. 1332. 1404. 


In 1917 $750,000 notes due Sept. Ls 1918 were issued, guaranteed p. & 1. 
“So Me. Cent. RR. V. 106, p. 1462 


rR ADING RR —Owns 21. 16 miies of road, completed Sept. 1 
oa ort Junc , N. J., to coal piers on Staten Isiand Sound; 
ings and my 0.20 miles: total 71.3% annes. Capita! stock authorized 
$2,000,000; par, $100, all owned Bir Mead Bas 30 , $1,555,000 being aa 
under its genera! mortgage of 1897 and 45,90 ) under I its Jersey tral 
collateral mortgage.—(V. 55, p. 


POTOMAC F DE ICKS6 G a el —in et 
LAC Ree ay BURG a & PLEO ge. $1 


“— 

Fredert 469,000). ou 

June 30 “913. $446, ‘600%. par $100" Of the Test a 

served for issue on vote kholders. V. 89. p. 470. Fou year 00 le re- 

Dec. 31 1917, ons, $59. 414; net income, $20, 724: charges, $15, 900; = 

sur., $4,824. Geo. Richards, Fredericksb: Va.; Sec. ., Gilbert 
Office, Fredericksburg, Va.—(V. 89, p. 70; V: 95, p. aoe 


W. Shelton. 

PROVIDENCE & & WORCESTER BR. .—Owns from Providence, R. Tf., 
Worcester, Mass., whi miles are owned jointly with Boston e 
Providence; TAs, 7 miles; total owned, 51 capes: uly 1 1892 teased for 
99 years at 10% per annum on stock to N. Y.N. H. & H.—(V. gin oss 


PUEBLO UNION DEPOT & RR.—Owns union passenger ec 
Pueblo, Colo., S-y 2.59 miles of track and sidings. Stock auth., $300 
outstanding, $40,600; one-fifth poms owned by each of the tenant 
Denver & Rio Grande, Atch. & Santa Fe, Colorado & Southern: 
Missour! Pacific and Chic. hock 1 Ie me & Pacific, which contribute $4,000 
yearly to a Gakieg 8 fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and int Overetians ete & are all at cost for benefit of tenant lines. 


$. ye oy LE Bit; bale, charged ts teaant lines sO 876. 
nees ~. oan 
Sec. & i'reus.. A. 8. Booth’ Pueblo, Golo. $65,876. 
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RAILROAD COMPANIES Mtles| Date| Par 


UFor abbreviations, &c., see notes on first page} Road | Bonds; Value ‘outstanding % 


| When | Last Dtotdena 
| Payable | | and Maturtiy 


j 


Places Where Interest and 
Dividends are Payatie 


Amount 





Potosi & Rio Verde—Ist M $15,000 pm call 110G.xo*| | 40) 1898 | $1,000, 48600. 000 6g A & Oct 11918 


Providence & Springfield—See New 


ork New Haven; &Har |tford 
Providence Terminal—See New York New Haven & Hiartfor d 





| | 
| | j 
| 


82 Beaver St, New York 


Q—M June30 ‘1 








—Stock (10% rental) .-..--. 1 ee 100| 3,500,000 10 18, 234| Checks mailed eS 
Providence ob) our $1,500,000 (V 63, p 1064)*...,220*| _ 81| 1807 | 1,000, 1.500000 4 |A & Q Oct 11947 ~-|RI Hosp Tr Co, Prov, RI 
Pueblo Union Depot & RR—First mtge gold__.Mp.zco| 2.59) 1889 1,000 345.000' 6g M & SSept1 1919 Metropolitan Tr Co, N ¥ 
Pug Sd & Will Har—tTr ctfs 6 au. p&i redi02 44 Usxr 66) 1913 100, 2.990.500| &S6 |\5 & Weeemel 19S peeckmnteengncenswcccn 
Quebec & Lake St John—lst M deb stock guar__.-| 28644, 1912 |-----.--. 4,252,503, 4 I & a verpetes’ - and Toronto 
Railroad Securities——Stock common 5103 000,000. ... oat manne Se - BAR BE conctncc|sennonel July 2 1906 3 Checks mailed 

Preferred stock 4% cumulative $10, 060,000. .---- oid pine 100} 1,936,900) .......- gvcessog Apr 11914 2 do ? 
Tl cigh & “Aue int oor. a qos : A red 105 - se ax = 2 1 8,000,000 4g J & Jan 11952 Office, 165 B’way, N Y¥ 
cist ugusta—Rale ston— Sea r Se | Zon 
hari—1st pri fe, bds g red text guar_xo* 43| 1906 &o ,000 F & A/Feb 11956 Baltimore, Tr Co. Md 
Rate roy AL € aap 1,0C 1.000 ¢ gat rei red Foy eet all 43! 1906 200 &o 200,000 See text.F & A ‘Feb 1 1956 do do 
pay pg eed Ry See Chesa ay & —" ; | 
at Feit Black Hills & West—Ist Mred textEq.xo&r ~---| 1909 500 350,000) 5s M & N|May 1 1939 See te ny A 
+ hn iver RR—Stock $1,000,000 auth........- ‘etal ‘sellin 100 640,000. 8in'15165 & JAprl 1918,2% ;+ pony Me 
PGS MOPRNES GO co Sacnscsoccasswennnasnes ze 22| 1 ,000 400.000: &5¢ J. & geen. 1 1939 New New Jersey Title Title G& Tr 
Reading Belt-ist M guar p & 15-7 —------papey, __§| 1908 |__ 2-000, Teo) de [M & SiMe: 1962 "aeeK “kdoed 
nae een oe - = ’ i . | eh 
Reading & Columbia--ist consol Bi 6------PePky) ---| 1912 |-—-s"55a) B00 Se OM SE BBG 187 lanterct not paid 
REGED LITE EE IE EEE OG SO MEK yt SSS 150.000 | 5 M & 8 Mch 1 1962 Ss i av’ seed hooks asl tis 
Reading Compa y—Common stock............-... PRL. eps ihe 50| 70,000,0uu 8 in 1917 —F |Aug 8 18 2% Reading Terminal, Phila 
ered stock 4% non-cumulative........ PRL Se: gE ees Pi 28,000,000, 4 ——M Bake 12°18 1% do 
Bocohe goo stock 4% non-cumulative---..-_-.- Aa RE i 42,000,000) 4 | Q—J P y 11 19181% do de 
@ Includes $78,000 held alive by sinking fund June |30 191/5. | 
i 
| | 
| 
} } { 














PUGET SOUND & WitLAr HA Y.—The 5% 5-year trust 
UG to by the A R ORR R % a 
ment providing that the ¢. Poul shall purchase the on June | 


1918 unless the certificates are sooner redeemed.—(V. 96, i ag 00, 1839.) 
QUEBEC CENTRAL RY.—V. 103, p. 1688; V. 105, p. 2180. 


rev EBeS & LAKE ST. JOHN RY.—-Owns Quebec, Can., to Roberval on 
e St. John, 190 miles, with branches Chambard to Chicoutini, 51 m., 
and La Tugue Jct. to 1a Tu ue, 40 m.; Gasford branch, 5% m.: total, 
286 ya Vi o4- p. 276 it te - Controlled by Canadian Nort hern Ry. 
Vv. 98. Bop Re my $4.524.000. 

As to Paeetare are see Canadian Northern Ry. (bond table) above 
and also see V. 94, p. 279, 1186.—(V. 96, p. 361.) 


QUEBFC M NTREAL & SOUT RERN BY. —Owns St. Constant Jct. 
to main line, Napilerville Jct. iB S90. miles; St. Leatbest a0 For- 
tecwville, Que., 109.69 aa elinvue'? “7 oyan ‘Jet., 80.19 m.; Lotel, 
-18 miles. jervil uncti Ry , also owned b Del. & Hudson, 
operates from Rouse’s Point to St. ‘Cousiant Jct., 27.06 miles. 
gtock suthorised $2,000,000; outstanding, $i 000,000. all owned by the 
Del. & Hudson. | Gortificates of indebtedness, $6,000, 000, For your end- 
une gross, $383, taxes, other in- 
come, $231,492; charges, $259, 655; d deficit, $124,342.—(V. 106, p. 2346.) 


ale dee CRESCENT. ae ee ge name for Cin. N. C. & Texas Pac. 
New Ori, & N. E., Ala. & Vicks. and Vicks. Shreve. & Pac. 


RAHWAY VALLEY RR.—Owns Aldene J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Va'le RR, and Summit, on the Del. 
. & West., 10 miles a oS] und 
Rahway Valley Co tock paid in 130 1900, ; rental, 
$9-200 Dp. a. oa” June 1916 bonded debt, $72, 000; floating debt, 985. 


-, $400,000; outstanding, $213,200. Bonds auth., $400,000 
lst 25-year 5s due July 1 1931. Of the bonds, $328,000 with $164. 900 stock 
ast accounts de posited as collateral for notes ayable. 
end: ene SP 1916 (R. Co.) otf — 4; my act sj $109- 
In 10 15. gross, $32,849: ne net, § 2.165. wrk Vv" Go O. J. 


grep SPCu ITIES hs —Owns $9,200,000 Illinois Contea) 
of which $8 ledged f 


(oumabativas hs pa: sen an nie recei od ane aides the ey istged. 
iV’ m 0 
stock itself being deliverable to the holders of the parr 
unless ~lig’ open to call at 105 is in meantime eerie 4 74, 037 1030, 
nion Pacific on Dec. ar 1916 Gaped F8.484 920 co; "$1,936,900 
(paid A.& 0 Kf none ince. a eh oe Rat 6 ivta.*b oth incl 43 oe pty. 
8 3 A rs n com., » 1905; ° 
246% —-(V. 99, p. 1131.) sd 


RALEIGH & CHA LESTON RR.—Owns 

8.0.,43m. V. 

ern RR. 29 19 miles. Seok aaa 

by Seaboard Air Line Ry. ov. 95, bo8 
Of the bonds (Baltimore Trust Co ; 

are lst mtge. prior lien 4s and $1,000,000 consois, the first 

the latter to be paid in cash up to 4% as earned earned, the balance in 10-year 6% 
terest- . with yo ty yt semi-annually and subject to 


an 


Lame. N. O., to Ma- 
p. 1241, 1437 Owns stock of Marion & South- 
dune 30 1914, $574, 500, all owned 


1 


Line guarantees all of the bonds. V_ 95, p. 892.; V. 83. bp 
ear ending Dec. 31 Joi? poet Marion & Southern RR. ‘ai , $100,- 
Sie; < oe, < taxes, $25,897; interest, &c., $37,905; bal ast 3 $1 12,008. 


Harahan, Norfolk, Va.; Sec. & Treas., Robert L. N tt, Pc - 
mouth, Va.—(V. 95, p. 892.) i, ores 


RAPID City BLACK HILLS & WESTERN RY.—Owns Rapid City. 
So. Myese. 35 miles. Incorpora early in 1909 as successor of 
+ ‘River Northwestern purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., 3450.000, all outstandin 
pe. 5% cum., $250,000, of which $233,000 pref. outstanding: par, $100. 

tock in 5-year voting trust. Of the Ist 1 1910, $390 5s (soeat 1'$750,00 000 auth.), 
redeemable at 105 <= and after Nov. vee nomen 
was erred un lems y that earnings seoge ER em used 
in improving road. pap Step was paid paid in 1915: one in 1916 and another 
paid May 1 1917, and also 1 1917; none 
ey -3l 1 1917, gross, $87 $37. 193; Ft as, S38. 2 


mber, ta a 
E. Hoyt,’ $2,364 Norwalk, y hg A ns Bec., Char 


mit! ITAN RIVER R RRs -—South Amboy to New Brunswick 
— 1918-16 outa ie oe a miles. Stock auth. BR 000." 

on account of additions. In bee 1916 $100.50 = 

issued for hoveliaane account made or to be made. 


Divs. (%)—{ '06, ‘07. ‘08. "09. "10. "Lito July'16. 17, | 1918 

pont i916, 8 See exten: Gory an 5%, and Des. 13% wer 8 Pw 

LATEST EARNINGS.—/1917__._Gross, $711,130; net (aft. $247. 
11 tg Jan. 1 to Nov. 30.4 1916____- oo" 545,297; Bm y ett 


Dec. 31 217, gross. $ $772, 3-104; nat. $354,951; other income, 


ear ending 
oR. int. on bonds, & 
$68,500; cm "tO. + $172,187. Pres., "Wm. G: &e.. $100 ‘892; div. oune 4° 


ptt! DING B RR.—Belt raliroad 7.78 i a eng ty aroun Reading, 
Wek. bebe m. V. 71. p. 761. Stock $750,000 pf) 





any. Road leased to Phila. & Reading Ry. ag | 


yom July 11 for int. and taxes and 4% on stock.—(V 74, p. 1 aed 
EADING & COLUMBIA RR.—Owns Cuvee to Dating Ss . Pa., 
Pe ; branches, m.: operates Basse Jone 16 m.; 
total operated 60.19 miles. Stock "373 (par $60), ot whos $5,200. 
together with $200 ist mtge.. $698,000 Ist consol. 4s and $1,000 i. 
tures of igi? and $150, new debs. of 1962, are owned by ng fee AS Co. 
all except $3,200 stock and $653. 2d M. bonds deposited under ite 
mortgage. Stockholders on Feb. 28 1912 authorized $850.000 new Ist M. 
50- 4s, to be guaranteed by <0, and used to refund ee rere ree 
| 2d 5s, the remal $150, 2d 5s 


lst M. 4s and ,000 of the $350. 
made Danone 


d V. 93. p. b ; A 4 ear 
1915-16, eon $37.0il; net, 37.573. 1914-15, gross, $7,791; net, 
$33. 118: other income, def., $3,325; int., taxes, &c., $175,837; impts.. 
12,091; bal. def., $121,365.—(V. 94, p. 632.) 


MerACING COMPANY PHILADELPHIA & READIN gta mod 
J—The Phila. & Reading ao in connection Gn the Fg 4 
te coal properties of the Phi iota & Beets Soe & hee -in 
the Schuylkill Fit tony Pennsylvania, a os f roads centering at Phila- 
dei , extending to Hazleton and Will rt on the north and westerl 
to Harrisburg, Shippensburg and a ox Pennsylvania, and Wil- 
Del., on the south; also easter to Atlantic City and Cape 
May on Atlantic Ocean and to Port aon x. Y. Harbor, viz.: 














Lines owned in fee— M Miles 
Phil. to Mt. Carbon, &c., and Reading Belt RR-. 73 
Nk ine eminie eae | & Frankford "RR* 2.6 
Lebanon Valley branch..-.-. 61.03/| Allentown Terminal RR...... 3.3 
eo 3 emg branch... 51.46| Mount Carmel RR-_..-........ 5.8 
1 snener © © hamokin branch. 90.54) Phila. Wilm. & Bait. RR_..... 8.9 
Schuyiidh & y—- branch .... 53.27| Piymouth RR-............... 9.9 
Wes branch........ 1.80|Swedesford Bridge Co........ oo 
Total ae track, 187 miles)..386.75| Tot. leased (2d track 34.3)_.705.7 
Lines leased—(See each Co.). Entire stock owne 
Colebrookdale RR-..-...-.-.-. 12.8) Chester & Retooare ee 5.7 
East Pennsylvania RR*...--. 35.8) Ru & Bloomsburg... ---. 1. 
Allentown RR* 4.4| Middiet’n & Hummels a RR... 46. 
Little Schuylkill Nav. & RR.*. 31.8| Tamaqua Hazleton & N. RR. 10.4 
Mine Hill & Schuy. Haven*... 703| Controlled— 
New York Short Line......... 9.4| Central 7, of New Jersey ....634.7 
t. Carbon & Pt. Carbon RR.* 2.6 & Columbia RR* bonne ion 
Mill Creek & Mine H. RR.*..-.. 5.9) North t Penn. RR.*...... 25. 
Schuylkill Valle Nav. & RR.* 4 Phila Chester Valley RR.*.. 24 
East Mahanoy RR.*-...--.-... 11.3| Atlantic City RR. & branches_170 
ae = Sun. & Lewiston*... 32.1| Catasauqua & Fogelsviile RR**31.7 
German. & Nor. RR.*.. 21.5 8 & Harrisburg Ry.* £18 
Cneokeae Hill RR.° cacccoscoe 450] PERIOD. oe cect eee - 38. 
Catawissa RR.*.........-...104.0/ Phila Newtown & N, Y. RR.*. 22.2 
Norristown Junc, --------- 0,3) Port Reading © nn ew ncadn - 21.2 
Norrist. & Main Line Conn.... 0.6! Pickering Valley ...-..--...-... 11.2 
North Pennsyivania RR.*.-..-.. 87.3| Stony Creek RR..--..---.-... 10.2 
Delaware & Bound B. RR. *_.. 31.0| Williams Valley RR-..-........ 11.0 
Schuylkill & h RR.* 3-"-- 50.0| Miscellaneous roads.......... 14.0 
Phila. Har. & Pitts. RR.*.... 47.0 “Gee this company) 
Emingtee & North. RR.*.. 89.9 otal SRADONEE.-. -- -~-- = AOS 
Phila. Term Ret! SPREE co micdmwecs cccccn EO 


Total system Dec. 31 1917 (second track, 872.5 Tlenlgeappeee 14 


Pam the company» Geche a the extensive terminal as at Port Richmond 
it operates a line of steamers and 4n coastwise coal traffic and pro- 
vides berths, with elevators. grain-drier yt accommodations - several 
trans-Atiantic steamship iines, new ore-unloader and concre dock 
capacity 600 tons per hour. In Jan. 1901 control of Central RR. < of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847). 


ORGANIZATION.—The Philadeiphia & Reading RR. (chartered A 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreciosure Sept. >33 
1896 and reocranined per plan in V. 61, p. 1109. oo V. 64, p. 709. ' 


es clause of Commerce Law. OS er erg eo ae peal 6 v. FS: B- nies 
v. 101, p. 85, 929, 1465, 1807; V » Dp. 1425; v.97. 


Property of Reading Company, $310,531,093 Dec. 31 1917. 


ye 4 equipment leased to Railway BRACE ap get Regn $44,690,498 
re oe not m6 Eten vod $o ralireed 


othe gam - vs11.010,40 010, 4015 eoninted eaulp., 60a1,088.... 11°938:08 

P. Rhy. Ps 1 700 Cece teene tncrenaed to €45.- ap apa a 
Philadelphia & 4 epee me: 8.000; 

M ae yt incl. Sint: 504,000 stock Cent. RR. of N. J_- 78,375, 042 
ints is Polis de Reading Coat & 
Claims other ym A og 
Cash current assets 


securities owned... 71 733 O18 
pga eam nan 6:378.767 
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112 RAILWAY STOCKS AND BONDS [Vou. 106. 
LRO. MPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest end 
(For pre «A be notes on first page} Road |Bonds| Value (Outstanding % Payable and Maturtty Divtdends are Payable 
Readin Com an uded)— > 
bodes f not subj to call_Ce.xc*&r,| Text 897 |$1,000&c $93,717,000 4¢ J & JI Jan 11997 JPM & Co,N Y¥ 
Gen Af $135. 35.600, trust mege ou 105, Pebxo*&r| ---| 1901 |" 1,000322:217:000, 46 |A & OlADr 11951 {7 aad Phe 
Philadel a yo 34 hg $3, 1 7.0 340) G + Ap ieead BEE loosangee See text 34 EF & AlFebl 4257 OT Ee Sr a 
Wim & Nor stk tr otfs z red od 108 v ---| 1900 1,000) 1.295.000, 4¢ | Q—M odrawe | Girard Trust Ce, Phils 
Equip trust Ser F $6,000,000 due 5% s-a ------ PoP sel De lensanesé fe cwecrtae 433 dhtnieiah asia July *18-July 26 phia 
Yo do Ser G $9. OOO due 5% was... pee 4. Beer '\ 31 1917 p< Te asaaneie uly °18-Jan do do 
Phila & R RR (now 7) ponds Underiying Gen erai M of 1897. 
o ware River Termin veh money M gold _-.xo ee 1,000 500,000 5¢ M & N|May 20 1942 Guarantee Trust Co, Phil 
Deawere vaves Term oxts urch money M gold_xc* ---| 1892 1,000 534,000 5¢ J & JIdJuly 1 1942 do do 
Mortgage loan of 1868 gold extended ..kvc&r| 148) 1868 1,000, 2,696,000 5¢ |A & O/Oct 1 1368 Reading Terminal, Phila 
simp f gold ext '97 = i AF Wes. g-PeP.kvc&r| 325) 1873 |..------ 9,328,000) 4¢ A & O/Apr 1194 do do 
se de ay mk pe ard 65, $5. p aes) ~! ee 327 =H] a“ &o 5.767 £2 4s M aad Fe i if a . do 
(aoe V. --KVO°&r ... ,000) ,500,000 Q— Prov Lite & Trust, Phila 
Spemsarte s Ghiy Su adige Coal & “Fi 3.006. C00-kv; ...|'94-’98)........ 643 ,600 3% J & J'To 1922 
s ea ing 
zCo’ ) ar extended in, 1903 -ky ---| 1892 1,000 60,000 4¢ \F & A'\Feb 1 1932 Term B F 
g Zook go oa o-Stook 8% guar D & H(end)| 192) ---- 100) 10,000,000 § |J & JiJuly 1 1918 4%|Del Del & Hudson Co NT 
m . imMterest rental_.......-- -Z0* &r 79, 1871 1,000; 2,000,000 M & N\May 11921 , 
Richmond Fredericksburg & ‘Potom——Com stock___- Lok dives 100, 1,316,900'9 in 1917'\3 & D June30°184%% Richmond, Va 
vidend obligations wane oe div as nee stock) .. nities ateabe 100} 3,600,1009in 19173 & D June30'184 ¢ tr: 
k 7% except $19 ER gehen eRe Tc 100 500,400\9 in 1917. M & N\May1 1918 4% ¢o 
ae ted mort age B04 “gold...Ce.x0* &r 82, 1890 1,000 500,00 4%¢,A & OApr 11940 NY, tow 9 or Richmon@ 
aj mortgage +4 ES ERLE Tapes ---| 1903 | Various| 2,680,000 3% |A & O/Apr 1 1943 Richm 
u & Meck — M Mt $315. ,000 gold ‘old Ay 69, D 291) 2 31; 1898 1,000 315,000 4¢ \M & N'Nov 1 1948 JP Teen & Oo 
gold guar a 105.N.xo*&r| --./"03-"12)1,000 &c| 10,000,000 4 J & Dit 1 New Tors Trust Co, N Y 
aye Snctien tees ied iiahiigh eaceinshk dame arp ap Sige hie a anal. eal 100, S00 MOG ccccnces| qveseces Mch 5 te 5% {Matien Coppel oS & Co, 
Me urand mortgage gold pusseutiell SS AIS BE Cexc*} 62 1 1,000, 2,000,000!) 5¢ J & D 1939 52 Willtam 
ote.—General mortgage of 1897 requires that the R/eading, Co an d Reading Coal & Iron Co shal)! be respo|nsible for all old! bonds marked s above 
? Excludes $783,000 in treasury Reading Co Dec 31, 1917 
PRO ny KR of P. aR R. Coal & Iron Co. a $98,509,081 Dec. 31 1917. » oe Production in 4s7— Lands Own Controlled. Total. 
th im: rovements, te cede te non aies telehctaant ale $61,762 366 R. Coal & Iron Co. (tons) : 026,780 400,274 2,090, 900 849 11,517,904 
pe Bn lands pol ag $843,828; New York and Eastern Capote, a tS Se eS Ltda SEEMED © nconcons 1,300:801 
TH et0.718: Western depo "$1. .391; coal on hand and 
other current assets, oanete. Oe. a fis, III venividiilin tcinnehe nti mindapntt 22,516,678 Total 1917, cal. year_...-_- 19. 200,707 527,149 2,090,849 12,818,705 
socks pad «| : Gans to) companies agg ang 9,880,004 Total 1916, cal. year... - 9.345.663 330,975 1.564.585 11.241 
all of which are ‘eral for loans created prior to 1896-.... OFFICERS OF READING CO—Pres., Agnew T. Dice; V-P.. Geo. 
tN eB are net smth og gpor eg en va a ler; Sec., Jay V. Hare; Treas. H 1 E. Paisley: Comp.. W. H. White 
NKIN D.—Whenev any ,& D on the irectors. enry , H. T. Stotesbury, E. ener, 
an amount must be paid t tamuttancousty to the trustee eq to 5 | W. K. Vanderbilt, W. L. Kinter, meg P. McKean, Sule Willard, 
er ton on all coal mined by the Coal & Iron Co. during the "preceding Geo. Baker, Isaac Hiester. ce, Reading T Phila. ° 


— the aggregate of dividends so declared exceeds th 

a p posses oct sum as shall yy oe the OR om yong -. so decla 
on general mo: € inet e) we 

foll oly 1900 to 1910 $4 695: 1911, $468. 1912. 


$516,000; 1914, “3537, 000; i915, $480,000; 1916, $449, 000; ig1e-17, $506, 000 
eee te ere Se a stock into 


at sum; otherwise 
Under Be ,* 


STOOK.—Reading 
first pref. and on nalf co n stock 
Ivs.— (9- m br 3 “f ' | by 3 Tone 12. ee a uar 4%. 
Second pref-%{0 0 1 4 4 yrly. 4 nS i 7 g- 
Common a 0 «0 6% 6 0 3% 4 yrly. 6 yrly. 8 yey. ) 


ROR?rS. —The General Mortgage 4s (abstract, V. 64, p. 612) are secured 
by a 2d meee. and emmy ed of all properties an * securities embraced in the 
pay m, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon pro ae ad ae my A = ig poe of railroad 
owned, peoing Se Phila. m.; various 
leasehold lines 2m.; all i. oe mone & RY, rad oa & al Co.. or the 
securities thereof; a large amount of rolling stock, &c. Also a first lien 
poe § a eg ny! of ‘the stock of varers Com — ownin 453 miles of rail- 

and also on various bonds—list in 613, 709.* Of the $135,- 
000, 300.400 4s of 1897, there were on Dec. 311 1917 $2, 918,000 reserved to take 
d bonds, $8,361,000 had been canceled by sinking fund, $4,004,000 
wae 4 the and $93,717, $003 were in hands ¥ public. See V. 
P. 765; V- 77. p. 2099: V_ 84, p. 221 V. 91, p. 1630; V. 92, p. 323. 
age 6% bonds of 1873 due Oct. 1 1897 were extenaed 
at rt. tor 507 ears See troup April 1 1897, . peyenie! Py Ss. sole. age amtows 
Ph Sr eteed Isat 1882 for 


interest by re ent pf a 
66.500 © ware also extended at 4% till 7. & 
ps7 the Reading Co. an "ae Goal & Iron Co. ,qocoming responsible. See 
~ bb, p. $70, tor contract an 65, J 152. 87 0 ny 


Vs Seabedl mortgage bonds, 64. d V. 60. 
For ten-year sinking fund ions see J an. * fads" «BMS, _ ‘he bonds were in 
+ by, sae Heading Co., 


1902 extended to Feb. 1 1932 at 4%, paling 
and @ taking Cane reduced to $30,000 igor -vin p. 24 4, D. 206. 
The Philadelphta Subway Loan of ape 2 is Da so e jl 10 years from 
date in 20 annua! Installments, to secure which , bearing interest. 
has been de ted, and $1 100, 000 vourty is ok set aside in monthly in- 
staliments. See V.58.p 1119: V. 62. 950: V 63.p 881: V. 71. pD. 758. 
Railway Co.’s Phila. Subway 3 \s of 1907 are issuable from time to time up 
to a total of $3,100,000 to reimburse the company for installments of one- 
half of the city loan and interest as pend: entire $2, sf ,000 issued was in 
P. & R. Ry, treasury Dec. 31 1917. . 81, p. 1437; V. 85, p. 731. 

The Jer Central collateral trust bonds bes: din, boo" present issue) are 
secured WA seat of $14,504,000 Cent. of N (cost $23,200,000) of 
the bi toy stock outstanding, $1, 498. S00 eS... stock and 3440,- 

RR. stock, the remainder of the $45,000,000 auth. being 
ae ss} ee inorit stock of the Centrai Co. They are callable 
on any int i atiO05 &4int See shetract. V 72. p. 487° vos pb 847 

in et trust Tades F, dated Jan. 1 1916, covers equi cae described 
103, p. 122; total auth., ,000; on Dec. 31 1917, $1,400,000, 

held by Reading Go., none outstanding. Series G covers equipment men- 
tioned in V. 106, p. 1786; $9,000,000 auth.; none outstanding Dec. 31 1917. 

GENERAL FINANCES.—The U. 8. RR. Administration May 1918 
sanctioned peenees, greroremams outlays of $13,386,387; equip., $11,532,- 
276. V.106, p. 2194. 

LATEST EARNINGS, a weems Jan. 1 to April 30 (4 mos.) results were: 

4 —Coal & Reading 


Mos. oa Iron Co. All = 
Vet. Gross. Ne ‘New, Tota 


. 30— 3 . 
i918 cones robe 563 3 10h, 470 16,868,432 1,033,159 2,384,165 4,464,794 





Sar acu 7,490 5.295.720 14:581.530 1 .575,897 2, ~ ,296 9,178,913 
MES an cos. J—{1918 no cpibasendl $5,748, balance, t, $1,283,206 
ie months. Seat occnkan 5,352 “yd balance, —. 3:826.912 


ANNUAL REPORT —Year now ends D Re 


Years ending June 30— 3 Mos. to tees end. June 30— 


Railway co neenting $97702,414 $57/S98;303 $46/714'821 
xpenses (including railways, &c.)__"69'003 302 "aaah oie Pas oer Ore 


$35. ise »222 $22,913,074 $14,427,743 
297 ,047 431,352 510,124 


0,080,269 $23, Bas. 438 ie oats 937 ,867 
¢ee 031,165 $36, 512 
4,454,059 35, 163" “des 29, $89; 570 














_ GRR Sn nen $8,577,006 $1,440,694 $196,942 
ng Co. re Net income ecb’ akte'es 13,588 922 9,055,349 9,276,867 
Net pocnings sit all | commanion iia aban a 52,246,197 3,840,469 rf: 411,676 
Fixed Regge, tax ro ery fund. _.$29, 168, 441 sh eae 001 ety 377 
Divs. on first ref. 4% P. &.).-..-- ,680,000 20:000 1,120,000 
Divs. on second pref. (4% ; oA Se 2'5 90909 1'680,000 ,000 
Divs. on common (8 % Pp Se SP eee 8,400,000 5,600,000 5,600,000 





106, 1786, 2330. 
eral Manager P. & R. Ry. Co., Charles H. Ewing.—(V. sine 2650.) 


ENSSELA & SARATOGA R .—(See Map Delaware & Hudson. “ea 
& SEL. AER bs Pp 


Miles 
Troy to Pane C Champlain .. sc: Albany to Waterford Junction. ..12 
Fort Edward to Caldwell -_.-....-..15|Schen oon» By Seen -- ow, ‘alee 
Eagle Bridge to Rutiand, Vt_--.-..63| Vermont ie to Castleton, Vt... 7 


LEASE.—Leased in 
which, Dec. 1915, — 
interest on bonds. 
mond, Va..to Quan raemekigs 

Connection RR 


porpesaiy poy 3 1 Ls to The Delaware & Hudson 
stoc 


rental, 8% on the stock and 
wk. a TO og Be 773. 


KSB TOMAG .—Owns from Rich- 
x. ies, double-tracked 3J Res River branch 3.27 
in Richmond, 1.21 m.; trackage James River te 
‘68m. The dividend obligations carry Be 


voting 
pow f $140,000 re- 
Soves ‘8% Gvieeees under lease. Fanteed stook is 
secured by Tax Fd Jan. 1913, . 203. 
The Risbmon -Washington Co. ae & below) in 1904 | tool over Ba if, mJ 
red he $1,316, ed common stock, the road Wo epetenes as part o 
by Ric. & Potomac officials. 4, 
nero U.S. yt oe, in May 1918 sanctioned ee outlays of $1,946,- 


212. 
DIV. on stock and divi-} 95 ¥- ¥. . y. bats 3. 1917. 
dend obligations - 7 6% 7 yriy. 
*Also in Jan. iF ein aiviaen Pm S resist ae i916 ne in 
same en both stocks and dend obligations. V. 102, p.6 0: ¥. 83,p. 1625. 
BONDS.—Of the gen. : 4s of 1903 due April 1943 ‘4 pa 000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which 2, "680,000, row at is owned D ey yy ton Co. and 


pledg under its mtge. (V. 81, p. 1178), the rate) oe gine re- 
served to retire the consol 4s at maturity. i he 7. D. 2391. 


LATEST EARNINGS. 50-{1916--Gross $1, Long ,722; net jg "$583, 063 
4 mos., Jan. 1 to April 30.\1916_-Gross, 1,514,902; taxes), 
For 12 months from \1917_-Gross, $5.249.406: net (aft. $1.4 
Jan. 1 to Dec. 31. \1916_-_Gross, 3,721, 201; rents), 1, 320.954 


REPORT.—yYear ending June 30 1 1916, » $3,325, 719; net, $1,379,- 
$74; other oe $165,345; ch $520,550; bal. applicable to divs.. 
&c., $1,024,369. Pres.,Wm.H. hite. Richmond, Va.—(V. 102, p. 609.) 


a RIGHMON BW ARESTON COM PANY. —Controls a “union” line, 
hington, Richmond, Va , 115 miles, in the joint ey of the 
a Pennsylvania RR., Baltimore & Ohio R Ne oe 
Line sv Southern Ry..S eaboard A. L. Ry. and Ches. & O. R 
each of which owns 1-6 of the $ a 000 200 capital stock. Divs. = 4902. t * 


rated on "Sept. 51 acquired $947, 260 of the voting capita 3. Fa 
—- of the ewes Fredericksbu Potomac RR. and the ent 
Washington Ry., Long Bridge to Quantico, 36 miles. The U.S. Re. 
y Pas oy in Srey 1918 adhigned capital outlays of $409,882 on this last line. 
The collateral trust 4s of 1903 ($11,000,000 autn. issue) are guaranteed, 
foindy ans and severely Mg | and int., by the six roads peace above. Of the 


i cate 


000,000 (Ser ,. to oH) have een sold. . 629, 695; V. 78. 
p. 584 1308; V. 84, p. his collateral Te. uy of $2,680,000 Rich- 
mond Fred. Potomac | a: m.. 3368. $947,200 common, $828, 806 cividend 
obligations, $4,000,000 ashington Southern Ist 4s, $4,600,000 stock 


(being entire isues of latter). See form of aransy, | . 77, p. 2391; V. 81. 
p. 19 A on *seniee Rad wo and ts, $599,738, int. 
xes, &C., 


> 933.) $411,616; div. 6%). $160,200; bal., sur. v» $27,921.—(V. 84, 


R10 GRANDE UNCTION RY.—Owns road Rifle Creek, Gol.. to a con- 
neaien with the Denver & Rio Grande at Grande Jct., 62 miles. This isa 
nnecting link in the "Leased by Colorad route between Ogden ae | 

and Colorado Springs orado Midland Ratiwa dorecl 
and Denver & Rio Grande at iaeted Shor earnings. whic pom 
Ilo Gr and severally guaranteed the = prin. and int. The Denver & 
io Grande Dec. at 1917 owned $1. 058. 300° ot the $2,000,000 capital stock. 

- 105, p. 2457; V. 95, p. 1542; 7, p. 888. 

” aeom eee Committee.—In a - court decision holding the D. & R.G. 
RR. liable for about 000,000 on acount of oe | wer Pac Ry. ty 


t $34, Zacher 
i 
i Rerbort Gas ist Mites. "bs of 188 ore requessed plo, Bec. 46 Wall 8t.. 
Trust +. mn 3043. 


9, 
. O. Delafield, with E. 8 
. N. Y., de positary. 
ppm — 1904. 1905. 1906. ig p- 191g. i. had *15 Mar.’16 
Since 1903, % 4% 3% 4 5 yrly 15% 5% 
wae. 


EARNINGS.—For 12 meonthe from pee. 1 to 
ne Grete 


bir 


p. 1178. Cal. year 1917, 


“Fised 
$100,000 
100,000 


Balance, 
Surplus. 
$215,578 
81,567 


RIO GRANDE SOUTHERN R way, ie to Dura x 
and branches, 18m. Stock, $4 37, owned 


o, 162m 
Cc. a 1917, 63.879. 
by fanres & Ata otract. V. 54. 


—Rid 
gos: 





Surplus for year (all companies) -.-$10,477,756 $8,626,468 $331,299 


rande. a 

, and application to N. AA, Stock ‘Exchange sorvgegy of Vv. 61 
P: tot 4. Of the bonds. $2,277,000 arp Ee by D.& R.G. * Salah, Dec. 31 
917, owned $1,511,000 of the issue. V.70 


p.791. om guaranty V.70,p.1295. 
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ee a 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Value % Payable | and Maturity Dtvtdends are Payable 
io lo Grande W Vaeee- ree & <i 93.277 000 ars rs 180) 1890 $1,000) $4,509,000 4¢ J & JiJuly 11940 Maitl’d, Coppell&Co,NY 
gberva (Sacuenay Ro Ha-Ha BoD pete lst ve g.c* 37| 1912 1,000 723 .600 § «iJ & JiJuly i 1943 Toronto and London 
ochapies @ dausend tok-—-teeme 67 6% rental Ere RR “18 ees ee 585:200 6° ; 23 Sele it i fae RRO oN yonent 
Bock igang ark 4g — lst M on f- ious : cane oon »390 ce ; = ae rans 
2 oF guar ointly.xc a d 3 ,000 5 J & jJiJan 11927 New York or St Louis 
ockingham fist Tk $250,060 gold_<-.-SBax| 274| 1010 900) ""220.000) 6 5.6, |Z $921 wWwritk=ikiha= "7 
(The) Rome Watertoun oy Os ensb—See New Yor|k Central R/R. ” . eto, ge: . 
Roscoe Sader G00 suid red text Gy 1912 000 
gold red text_............ pe 1, See text Nov 
Rumford Fails & R L—Stock $300,000. tag te a! Fee aR 300.000 ge Me ON ori 1347 1% Portland, Me 
rd Falls & R L first mtge gold sinking fun 27| 1897 500 &c 400,000 56g A & O ost 1 1937 Old Colo 
— redeemabi Cyt pegs nak er on seen oe 36; 1903 | 600 &o 300,000 4 M & N/Nov 1 1923 OS Ee 
gutl land Stock cum 7% pref (see text)...._....._. BOTTI cane 490 9.057.600 : .\Jan 23 "18 2% Cent Term’. NY ¥ 
Qed & Loh ist i of 85, 800.000 gold od'tez0"| 137] 1608 | Toool scapscooo| «G2 S giguiy} 188 do 
Rut-Can frst M gold assumed $1,350 50,000,088 xe° 43%| 1 1,000 11°325'000 ae i & 33m t 1949 Old Colony Trust Go, Bos 
Sears feted hh meine UN] | fol fa | | ERR B88 eee S Aitor | iggy orang cu tomas 
Chatham & Leb Va! ist M $500,000 g p & | guar_G 1901 1,000| In i do 
Equip trusts due $34,000 yey (V 04s p'1250)-G.sc ---| 1912 | 1,900 “306.000 if elie é N/To May, 1927 Guaranty Trust do. NY 
lla tase chee eral Since Ppa: d ¥ d 
Ozgd Ter Co M gint gu sf $10,000 S00 smnagmane : e--| 1911 1,000 70,000 6g Ww @&@ JI 1s 1928 Grand Cent Term'l, NY 
Ruttend Totpre & New an3 LE) red Oct eh aiapegal 6.44 1910 100 133) “2 i 4g A&O 1 1930 Northern Tr Co, Chicago 
Seg fae & St is Belt-—See Missouri url & Till nois Biridge | & Belt |RR - a ee ee 
wu M 
ohn uebec Ry—1st M deb stk guar see text___-_ beh SER Icdubwete £873,285 ank treal, 
Prov Govt 5% te $10,000 per mils....-.---.2.. 179) 1914 |-22-2=- fee ts ee Se eT ee 
st Johnsb § im geen — is bE ss 18 1,000 2-600 4 ! 5¢ iM & S/Mchil Company’s office, Boston 
t Joseph & Grand Isl Ry—-Gommaen sock. ~--8|  77-| 183 |-----i65] :Ags-OO8) * fF Siduty 11963 | New York 
lst pref % non-cumulative $5,500,000....| ...| -... PO Be sdctnbntkerecsuasd 1902, 5% ets aisisacntennaatnnts 
fee et 1 ee ere------- Geizcs&z| BI) 1807 |""" 7.900] 3:399-000| ------ =| snag nnn mn neon 
mtfe 390.000.0000 Bold ......-...--- -xC* ar * 2UUU,0U) 
Further $25,000 owned by Rutland RR. Co. 4¢ 3 & J\Jan 1 1947 U 8 Mtge & Tr Go, N ¥ 
For year’ending June 30 1916, $2035 $562,622; net, $135, ges: other in- Pres lerd; and Treas., ood 
Tort acoee aan tbe Tan, hak a 605; def., $63,880. ‘For cal. year | Office, 660 Transportation Bidge Gticese ore. Be Aas Wed 
1917, ero ras $033, 120, and net, taxes, $i: R J .A. Hanley, woe WHITEHALL RR.—N. Y. Prose | Lie 00 Coneteren. Vt.. 
ROBERVAL-SAGUENAY RR.—Bagotville to Ha-Ha Bay Junc., 20 $15 .342—6% ned: 5 8. ome sees: Gechensd to? Del RP eee: 
peer, Aone aa iy Eee ee DO ‘Alex! Lad a: me otal. 368 miles ST. JOHN & UEBEC RY. —Oompleted and operated by the Canadian 
- ag ° = 7 00 vernment Railways. Fredericton northwest to Centreville, 88 miles, 


Stock, common, $12 .200 000 pret OF an pee. § 

a : “Wetted to 500,000, of which sas 4 ag eb. 1917 
536,400 was Ouistan  sTas 600 was reserved Ha-Ha Bay 
& bonds, and $2 ,24 } to be issued only on Sendees of Sf uadidiomal mile- 
but so that the Sotal amount of bonds outstanding shall not exceed 
5000 mile of road built and under construction. For yearend ed 
1 1917, gross, $180,327; net, $26,637; other income, $55,070; int. on 
bonds, &c., $ 1, 506: bal., sur., $200. pores a Ie de Dubuc: V.-P., 
J. E. Cloutier, Elz Boivin; Treas., A. cast: Sec., Ray Belleau; Aud: 
and Compt., ©. Yewdall. ’ Office, * Ghicontinal. Que. 


qr orHEsT aR & & GENESSEE AS ee RR.— Avon to Boghoster 


Rental, $34. 73. paid, Evis 
ER direct to BK , $33,312, orgaats’ n, $700.—(V. 7 by 


(THE) ROCK ISLAND ‘CO.—Dissolved in 1916.—(V. 08. 4 1437. 


ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis-San Francisco srpeeme pao 
ing new freight station and yards in St. Louis, Mo., the Chicago R. & 
Pac., St. Louis-San Fran. and Chic. & E. Il. contributing inenioknan 
ae equal to o red e taxes and fixed charges. Incorpr- 
rated April 9 1906; 929. Auth. stock, $5,000,000; fe eg tH 
$500, $: 500-000 beling “imal Dec. 31 1917 by Ch. R: I. & Pacific R 
The bonds (see ameve! are ge soley guaranteed oe enon by Chic. Re 
& Pac. Ry. and old 8 uis & San Francisco RR + . st Co. of 
8 Carre is ° Xs ar p. 571, 749. Pres., J. E. Gorman, Chicago. 
Peay Pp. 


ROCKINGHAM RR.—Owns Gibson to Leak, N.C miles. Opened 


May 1912. Incorporated in No. Car. in 1910. Stodk, 5, $2 Say ar $100. 
Bonds, see table above. Pres., T. OC. Leak, eGeam 
Everett. Office, Rockingham, N. ©. 

ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., y., 13 
miles. Organized in 1869. in perpetuit 


>? 1891 to Delaware & 


Leased 
Hudson Canal (now D. & H. ) Co. and oper. by Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at 6 % per ann. (3 }%J-J) 
aid to Jan. sie. but payments are to be reduced hereafter on account of 
tax; 3% paid July 1870; Pie 5 and 1912, 64% %;1913. 6 i 


‘ederal In 
1914 to Oy Zell? 64% (3%% J. & J.); Jan. and July 1918, 3% 


(V. 106, p. 
ROSCOE. SNYDER & PACIFIC RY.—Owns Roscoe, T uvanna, 
$150,000. for year 1914-15, re 1915-16. 
limited to $20,000 per 


miles. vane 
87/511 prior id by 
retire $157,511 prior liens due July 1 '17, Pheld b 


15%. pS) bh nerve gold ry 
~+. & Pacific 008; Of these $57, 511 were paid off at a me hae and A 4 
e 


a $100, xtended for 2, 3 and 4 years, respectively, due one- 

eer. onds are subject to call on any interest day in blocks 

1,000, 060. v.o, p. 1685. ‘or year en Lee . 31 ter ons, $108. - 
Fg $77,593; int., taxes, &c., $23,805; (15%), 2.500; ba 

* 33 648. For 1917, gross. $111 613 — oy taxes, oo 977; aoe 

est, rentals, &e., $22, 117; bal. Ny SUF $860. In 1917 a dividend of 115% 

aid out o 1 1917, Loeanees trust, $9,105; loans 


ona ills ous of surplus 924° 
RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.)—415 miles, viz.: 
ed— att 


. Lines “| Leased, 
Bellows yelp. Vt., to Ogdens- | Lines to ‘Ticonderoga, &o 
ckage (for pass. trains sai) 


We Vaanibtrctnmnite wall | Also tra 

Revesa, Vt., ey . ¥.114| to Montreal (V. 106, p. 1789)-.50 

Owns entire $100, pala stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,600 
stock Ogdensburg Term. Co. and en 000 Chatham & —_ 
Valley RR. lst mtge. bonds. V. 75, p. 1029; V. 73, p. 437; V. 72, 
822. In May 1915thel. 8. Commerce Commission ordered the c company ts 
sell the Rutland Transit Go. by Dec. 1 1915; six of the ps 
were sot in Aug. 1915. V.101, p. 695; V. 100, p. 1753; V. 104, p. 2637. 

s. a Admin. in 1918 sanctioned impt. outlays, $499,250; 

caulp.. 


$439:16 
for Phe .—10 of common for 1 of preferred. 


OK. whe > "ten. 1917 all but $189.400 oom. 7. had been exchanged 
72 439. On Dec. 31 
291 3 Ryton RR. owned $102,200 and the Ma Y. entral RR. and the 
S &. RR. Co. each own $2,352,050 of the company’s $9 ,057,- 
G00 pir “98. 9. ba "Ol. "02. b ae hate’ 05. ’06-’ 06. hart 15. 1917. 1918, 
on pf- } , ee 4 l¥y “wy Ape. 2 
Accumulated dividends on Pe RS caurtaes ahons 239% j Bis Ta18. 
EARNINGS.—4 mos.,{1918.-Gross, $1,356, o.101: net (before $106,101 


Jan. 1 to Apr. 30. 1917_-Gross, 1,321 : taxes), 288,131 
REPORT.—Report for calendar vee Dec. 31 1917 in V. 106, p. 1789. 


vow ending educt— 1916. 
m3 1 1917 1916. | tnberess on bonds. $63). 036 $487 .618 
Ri.  paremens. $4, Boe, 369 $4,035,656 | Rentals, &c______ 0.2 37,594 
Net, aft.taxes. 795,833 1,105,274 Improvem’ ts, &c. 36° 166,825 
Other income. 263,164 "229,825 | Dividend (2%) .- 179; 108 179,088 
Tota’ 1,058,997 1,335,099) 


Balance, surplus... ..~-----cnecncorn nwo wen one-one $341 a7 4s. 974 





Directors. —A. H. Smith (Pres.), Harold 8. Vanderbilt, Willia e- 
feller, John T. Pratt, Geo Wm, H. Newman. ew York De 
Witt Cuyler, Philadelphia; posker, Ww. “Clement, Edmund it De 
Rutland, Vt.; W. Seward Webb, Shelburne, Vt.; Howard miliory (V.- -P.); 
E. G. Buckland, New Haven, Conn. Gen. Mer. under U. 8. Govt., 
G. T. Jarvis.—(V. 105, p. 2561.) 


R.—Rutland to McNabb, 





HERN Ill 
o UELAND TOLUCA & Roy yy A, m.. 


int. 


«+. which owns all the $97. 


Mi x 999 se ea boot 1 1910, and guarantees the bonds, prin. & 






and Fredericton southeast to Gagetown. 
The Ist M. debenture stock, unconditionally guaranteed, 
By ef A New Brunswick. ts ae for 1% fund 


ee. any 


2 at 105. Pp. 1450; V. 95, p 
, une title of the ohh lway now’ vested in the Prov, of Nt. B., the Prov. 
f N. B. issued Provincial 5% bonds to complete oe railway between 
Centceviile and Weertleld ot 5 $19. 000 per mile for_170 miles. W.. P. Jones, 
ae om. Bee 8. Carter, Sec., St. John, N. B.—(V. 98, 
st. JOHNSBURY LAK HAMPLAIN R.—Owns Lunenburg, Vt., 
to pase on Laie Shamptatn 21 ies Victory bran pe 
198. ependent!: agg a majort 


2 shock is tine Nag dy, ecben & Lene 1 


to the Boston & M 
Dae affil. cos. Dec. $1, 1917. $940,435. 


tock. com., $2, a. 449; pret. 
after taxes 


$1, 154 400 1917, gross, $348,631; net incom 
sa $11, 1208 ie interest on bonds “aod ‘neten $230 S79: det. $219,308. 


“ar JOSEPH & GRAND! ISLANDS ¥. ape | St. $Fosenh. Mo., to Grand 
Island, Neb., 251 miles: 7m. In Sept. 1914 dis- 
continued trackage, 8t. gm 4 = | ae Sity “Bi ‘miles. V. - 817. 

HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the * Jos. and Island Besivoad, sold in foreclosure. ae | 
Pacific Dec. 31 foie” ann .393,.700 co: :753,090 f a Fo 
979 2d pref. Vv. 84. D 2571: V. 92. 2. "B97. 1244. onsd 91915 

y certain yp BL. rev the 


Otreult Court of Appeais in He 
decision of the lower court, which’ held illew 1 the control by the —— 
oe RR. Co. The appeal of the plaint ? from this decision to 
U.8. Supreme Court was voluntarily dismissed June 12 1916. Giles) 1916 
the preferred stock d ited with’ the committee referred to in 
ee eee we e Union Pacific RR.Co. V. 102, p. 1812. 
sear Uv. Railroad Aduidanestotien in May 1918 sanctioned impt. out- 
a 3 341, equip.» $17,163. 
Or IDENDS 51898 1990 1900 1901 1902 None 
pa. PO DPGNTOE coo inc nthaan 165 5 = Sin 
BON DS.—Bonds for $1,000,000 can be pm under mtge. of 1897 onl 
a’ seme at not exceeding $6 Ys per mile. See listi nge in V. 64 


ce 
for 


763. Action has been dro +t roposed new bond issue, owing 
to to pend gv. 21 1917 ee Vv. o Pp “120, 1123, 1536. Loans and bills 
payable Nov 

EARNINGS.—4 mos., {S19 -=-Grom: $885. 543; net (before $129. 730 
Jan. 1 to Apr. 30. 1917_..-Gross, 759.047; taxes), 159 
ANNUAL R PORT — Fiscal rends Dec. 31._ Results for Sst 
Sues. rovers. 2,133,425; net, 31, "142 ; other inc., $48,219; int., taxes, 
$220,5. .809. pe ae @ Calvin;' og ee 


Milas so tos. ar 


ST. soseri SOUTH Sag D& SOUTHERN 
Ind., to St. St. Jooph, ¥ 
pref. Leased nd. i & om RE go New York Central RR. ) for 
years from Feb. 23 1900, the Michigan Central assumin Rg operetion on! on Feb.15 
1905; 5% per annum on pref. and 2% on com. are pak yearl &s8 iY 
since t.1901. In 1905 and 1907 and March and Sept. 1 t. 1911, 
Sept. 1913, Sept. 1915 and Mar. 1918 P Rar extra on pth of pre 
bonds. Officers (elected in 1918—V. 7 980): Jacobs Farlee, Pres 
Frank H.C eas.—V.106,p.930,1127. 
ST. LAW 


Colgate Hoyt, V.-Pres.; 
ENCE ARJRONDAC RY. bed ioe Hope I. Y. C. Lines.) 
——Owns from Mal CE & AD) .CK RY. Jct., 43.07 mil Leases from 
Grand Trunk Ry., Wellestiela y Meoanten ue., 13. 3 m., and has 
trackage rights over Can. Pac. from Adirondack Jct. to Montreal Que., 
8.80 m.; other lines, 5.46; total, 65. ia mes New York Central RR. owns 
entire stock, $1,615, 000, and leased the road for 21 years ag Jan. 11916. 
102, p. 1443; V. 99, p. 1599; V. 101.1 450.7 775. As per lease, the earn- 
SE. are now included w in those of the yy TF. 101, p. 775.) 
ST. LOUIS ELE ENO & WESTERN RY.—Guthrie A El Reno, Okla. , 


R. one South Bend, 
com. and $250,000 5 


42 m., opened Ft. Smith & -. acquired 51% of stock in 1 

tock, $970 $00 .- 1916. on Oct. 1915 Arthur L. Mil ills, Fort Smith, 
was made receiver. V. 02,p . Loans and notes payable, &c., Dec. 31 
1917, $242,470. Year ar 19176 "ross $56 .065; oper. Me $5.020; inter- 
est, rents, &c., ,000 $42,980. | Pres. Van Riper —(V. 
83, p. 872; V. 102, p. 


ST. LOUIS & HANNIBAL RR.—Hanniba!l to Gilmore, Mo., 85.6 miles; 
Bos Junct. to Perry, 17.80 m. The railway was sold under foreclosure 
t. 28 1917 and reorganized per plan in V. 105, p. 717, all the old bonds 
— ng retired and no new bonds issued. The new compa <A took possession 
Dec. 31 1917. ‘Auth. capital stock, $250 000 pee 5% pref. stock and 
$790,000 common (per $100); all eer pret. and $370,000 common stock has 
been issued to June 1 1918 (V. 196 17). For the year end. Dec. 31 1917 
ross was $237,488 ae $223,863, and net, after taxes, $17,723, t. 
17,080. Robert, W. oth gy 8 Y ., are interested.—(V.106, p. 1901.) 
ue’ Lous KENNETT & SOUTHEASTERN RR.—Owns Kennett 
Piggott, Ark., 20 miles. Stoc ne 30 1917, $300,000, 
och $35, 000 in treasury; pos "$100- cre fl — $150, 000 lst t 6s, dated 
Apr. 20 1913, of which $1 issued to retire old bonds. Year 
Dec. 31 1917, gross, $9. 288; net, $22,137; int. and taaes $13,932; bal., 
sur., $8,204. Pres., D: Lasswell; V.-Pres., Pankey; Sec. & 


Treas., R. R. Pankey. W ottice, Kennett, Mo. Sy 06, Pp. 191.) 

ST. LOUIS MERCHANTS’ BRIDGE TE TERMINAL Y.—-ORGANI- 
ZATION. OE ay ny road from near Main St., Hall 
Sc., &c., to Fe 4:01 im.; it owns 4 


oppose @ the Merchants’ Bridge, & 


a Bikdge 0988 


tal, ai 58 
060 000 bonds. Stook 
32,04 939,500; par, $100: 


controls the Ma ho 1 
Merch. Bridge (1.99 m.) for int. on 
authorized, $3,500,000; issued 





. ties of 8 



































114 RAILWAY STOCKS AND BONDS [Vou. 106. 
IES Mtles| Date Par Amount Rate When Places Where Interest and 
(For sees. de. . ae tp first page.) Road | Bonds| Value |Outstanding) % Payable ‘an Fp Dividend Dtotdends are Payable 
irondack $800,000 - 896 000 -000) 5 J & J _ } 1996 New York Trust Co, N Y 
n Second Fe siren BDO Ee Nx| 48) 1806 | *1:000, °400:000, 66 [A & OlOct 1 1996 Botieabl Trust Co, N ¥ 
E Cairo~-See Mobile & Ohio tpn | 
Fess A Reng & W- —ist | M L $817 g Fed tex 1906 1,000 817,000 4% J & JAug 1 1926 Last coup paid 1907 
t Louis Kennett & S E RR—Ist M 160,000-,.-|_ --.| 1913 | 1.000, 180,000 6 A & 020..............| (Bank of Kennett, Ken- 
st Lo pia ee, é a. tek oe es ves % 1890 | 500 &c| 3,500 000 5s A & O/Oct 1 1930 Farm Lato. NYt%&StL 
Bt Lote here a ts OE ere Feb 1 1900 at fors8is “=-| 1889 | 1,000, 3,000;000 6 |F & A/Feb 1 1929 armers L & Tr Co. NY 
St Louis & O’Fallon—First mortgage gold ..-......z 9 1908*) -. .--+5- 124,000 5g A & O Oct 1 1922 Be Louis Union Trust Co 
Seco ,000 Fe par Oct 1912 ion 9} 1903 ,000, 6g \M & S/Sep 1 1928 State Bank, Chicago 
ctoe Feerte & N : Ry—See & estern | Ry | 
sco — 
Common stock $250,000. DRA i ecee niin Re 2 BS 100| 50,447,000) -..-----  cccineitll iiaticitisigeipibet. eer esse 
Prise it M B80 DO DOO wold ae" om me Pee been cin Relea 0 Cmca [ee ae ei aa 
Series A 4% callable at and int..Cexc*&r*| 3,866| 1916 | 100 &c\d84. 076. 750, 46 |\J & J\July 1 1950 iN Y and other cities 
Series B 84 callable at Pos and int..Cexc*&r*| 3,866) 1916 1) &e| d24,950.000 5g J & JdJuly 1 1950 do 
Adjust M cum $75,000,000; ser A, call par & intBax) 3,866) 1916 | 100 &e| d38, 739. 418 6g |A & OJuly 1 1955 |Earned in full in 1016-17 
Income M non-cum $7 ,000,000; ser A, call par_Un| 3.866) 1916 100 &¢| 35.192.000 6g |. Oct. 1; July 1 1960 Earned in full in 1916-17 
Old Gen M goid (1st on 658 m) $3,659 ,000are6sUs.zc*| 986) 1881 1,000 ¥.367,000 5&6¢ J & July 1 1931 |Bankers Trust Co, N ¥ 
we , Beh = "4. cn prala eet wade oceem | | | | 
Equip notes Ser Pg, due $132,000 or $133,000 s-a_x ---| 1909 1,000 398,000) 6g iA & O|Oct ’18-Oct '19|Bankers Trust Co, N Y 
do Ser Q g due $72,000 or $73,000 s-a_...Cex} -...| 1910 1,000 363,000) 58 F & A Aug 1918 to 20\Central Trust Co, N 
do notes Ser R due $5,000 s-a..-.-.------.x| ---| 1910 5,000 25,000, 52 J & D Dec hs og Bankers Trust Co, N Y 
do Ser © ue $74,000 os (2. & O) -. -- ----- > at ae 1,000 814,000 6g A & OOct *1 ‘23\Guaranty Trust Co. N 
Const’n Co eq notes Ser B g cu due s-a_ N.o 1912 1,000; _1.012,000) Kx |M &S815 Sept 1918 4 "22\N Y Trust Co. N Y 
dOn Jan 1 1918 an ‘SAditional $9.231.750 Prior lijen *‘A|'’4% b —_ and |$1,808,400 A 6% “ad justment| bonds were held by reorganization 
managers for ta of $7 ,233, 600 trust ctfs. flor K. |C. F. S|. & M. Riy. pref. stk.| and $3,425,000 u\nderlying bonds); while a further $6,440,- 
000 Prior Lien “‘B’’ bonds were in the treasury and| $5,97|8,500 “B" bonids were issu, able for g eneral co rporate purpose s. 
I | | 
| 
j | | 
| | | 
| | | 
| 

















of this Terminal RR. Association owned $2,939,300 Dec ° 

On ne 31 1916 there was due to Term. RR.of St. L. $1,545,000 for ad- 

vances under its 2, Nov. 1893 Term. RR. Assoo’n. of St. 
teed by orsement a ane is of its $3,500,000 1st m 
et eed suoroat on $2,000. Merch. Bdge. 6s. Suit, V. 91, p. 1 


EARNINGS.—4 mos., *~ {1917--,Gros 81; 011,665; a (before $70,972 
Jan. 1 to Apr. 30. 19 ross, 5/51 a ) a 
"018.607 


ear— et. ther 
Dec. 31 1916---.-- $1, 944, 893 $518,841 $575, 343 
Dec. 2.552.782 668,894 651,843 ‘210,830 $50:807 
—(V. 91, p. 1448.) 
ST. LOUIS & O’FALLON 
8.64 miles. Incorporated 7 


For cal. vor, 1916 


Y.—East St. Louis, 

inois June 1 1896. Stock, $150,000, ali 

24,787; charges, $12 309; divs. (16%), 8 321 000. Ba ‘int. on bonds, 

vs. ’ -, Sur., ‘ 

or 1917, $456,255 . taixes, $230,430." Pres. Wie: 

Cotter, 8¢ st. Louis, M : freas., ek, attr Marsh; Sec E. Wright.—(V. 103, 
p. 62. 


po; age SAN N FRANSISCO 5 RY.—(See Map.)—The com 
ec. 3119170 directly or through subsidiaries a total of 5.165 1 ME ms 
pvnode | of whic’ eS. 3.518 m. poe Bands wy ty ed through 
ownership of su’ at eo ane 10) aap ane 9 sted 
under oe om mileage of the company extends from St. Louis 
into the gearee of Missour! ma. ip hich rand Tes Texas 
Through the Kansas y Fort Scot —— wi con 
stock ownership, the St. Francisco R abe tas t controle by 
route from | whe City to ere ne oe Birmingham: —.. p. 2006. 
ORGANIZATION .—In Missouri A 4 1916 and suc- 
coated on Her. oy ne ee 8 nin, ‘102, D, 896, 1 61. to certain proper- 
Louis & osed un the General 


cad hes the ke. Siectaaee. a 7 102, D. 2167, Tose 1342. 


Ill., to Mine No. 2 


Seer Glen of B- Leuty-Gen Fi) rancisco p empare ¥. 196, #. 208. 1703.) 
(1) Prior Lien M., Series A 4 ond 8 > Sone. po Tey 
ted to $256,000,000. uable in s ny AD... 


est rates not o exceed 6%, yet oy at at different ‘dates and redeemable at 

such times, ums as may be Including Dec. 31 179; 

Series A 4% bonds in hands of 2 garner vn alata se aeptomo. ns Oddo dese dea $84,076,750 
R mmittee to retire remnants of old securi- 

9.281.750 


q 


Issuable for general corporate purposes 

alance reserved = o—_— as above stated to retire equipment 

I I 5 a 
Reserved y Lo retire $9 Ase $00 Gen. M. bds., due 1931, undist__ 
Reserved, issua 


ble after an. 1 1917, at for pment 

y Bian ibs 

“oR 8 for two-thirds 
000,000 biennially 


3,042,000 
9,484,000 


javue ne $6.440,000 additional Prior Lien 
ents, and $1,862,000 for or ah me 
oie i likely, owing to the ocean of the 


(2) Cumsetiotios Adjusiment Mi é Bonds. 
Limited to 000 B ares Co. and some ie eeea. Trus- 
arlene pe mui ra 
yable or ~~ ° 
Available le Not Inco 1 Interest 4 ulated me . c 


accum id at 

or ee maturi mmatetions shall not bear interes 
terest from duly t 1 1 to June 30 1916 was earned yp said in full on 
pa 1 ow beads tn Hrov- 916. See V. 103. p. 1 . and official 
statement, V. 104 p - The A, At interest on the outstand- 
pela April 1 1917 to April 1 1918 incl., and on 
(annual) interest on the outstanding income 


Outstanding as 9 aw ES Se eae ,739, 
ire remnants of old disturbed bonds_________- $38 738 400 
% of cost of equipment and improvements 
biennially 


r after Jan. 11 
improvements) -”$20, 000,000 


account of 
), but ‘n = © immediate sale was 
ket. V.105, p. 717. 


tees. In 
at time of issue 
of the ‘ 





and $2,000,000 for be 
par after Jan. 1 1932, at the cumulati 


es A, 6%, interest from July 1 1915 to June 30 1916 earn 
and paid in full on Stneaeen of new bonds. V.103, p. fess. $35, 192,000 
Reserved for issue at pas fee rovements, additions and eq 
mauent, 1922 to 193 $2,000, thereafter $3,000,000 yz y 39,808,000 
a Non-Cum. Pref. Stock, $200, 000 ,000 Auth.; Now Issued... ,000 
ye mates $e to receive for any fiscal y: non enn on ey Las 


ear such 
determined by the board, provided for the two fiscal years next 


ee interest shall have been paid on the Income Mortgage 
" ss may be fixed at time of issuers 
" pref. stock a if pones by $7,500. 
‘or adjustment of outstanding oat 000 
Jan maximum dividend rate to be fixed 
issue at not over 7% 
qh 1h )~ Stock, $250,000,000 Authorized; $50,447,000 Hee Issued 
for future issue for corporate purposes, not exceeding _ 199,533,000 
eA yg Pe Re fo Sate Bae Sock ender Evéer Le 
The 


odes tae t in any year of full interest 
Susteep shall cect 60 Sp tereamente the agreement. ot: trustees: 

W. Allen, James W. Lusk, Charies H. Sabin, James Speyer, Frederick 
Strauss, Eugene V. R. Thayer, and Festus J- Wade. 
pot ee and common stock is pledged as part security under the 


Lien 
et OS. 1087 Oe of o80 bends Sur the new isones and and cash was 
- erchangs yb then including in the aggregate 


ee ee 
$5,440 000; under mortgage bonds and $7,255,000 4% trust ctfs. for 


8. & M. pref. stock: 
Distribution of New Securities and Cash—Holders— 


For M.and Gen. Lien Bonds and 4% Guar. Trust Certificates Issued 
a) ~ emphis Preferred Stock. 


A my 


344 











for Kansas City Fort Scott & 

Existing Originally | Nga Hen Cum. Adj. 

Principal. | ing. Cash Aan. BM ort. 6%. Mort. 6%. 
at, Btge. £0,908. 557 09% + $51 4th, #18 ‘cinisethiaddliasialan 
Gen. Lien 5s. 69,384,000 b6% + 17,346, 17,346,000 y$34,692,000 

porestesed.) . d25 wiht 50 
CO 2 eda wen * a: ae 
4% 15,000,000 $11,250,000 aes 33 ae 
for K OF 8 & M pref stk ~_-.-- 5% 25% S oaicedieieanen 
Includes July 1 1914 and Jan. and July 191 & tetasent om tho old Ref. 4s 
on Rep Deer ine % One 2m. 1 and July 11916. b Includes 

914 on old Gen. Lien 5s and interest on ° 


on the af ov 5s 

from Nov. . 1914 bo July 11915. d Le bonds bear int. ‘fom July 1 1 1956 
ae |: ° from July 1 ST 

from July 1 1915. y Entitled to int. ents 3 1 191 earned 


‘ered om Remnants—Originally——_——_ Will iectilieaciahie:> 
out. See table above)Outstanding. Cash. Prior Lien, A, 4% 





Consol. Mtge. bonds__.... $1,558,000 10 100%-$1,558,000 
Southwest. Div: fot 5% bonds... 829,000 (a 82% %- 1,036,250 
Central Div. 1st 4% bonds_____ 145.000 (a)3}4%  125%- "181.250 
Northwest. Div. lst 4% bonds-. 47.000 (a 3 125 58.750 
Trust M 5% of 1887_.-. 4395000 (a)6 125 548.750 
Trust Mtge. 6% bonds of 1880-- 182.000 (a) 2 125%- 227.500 
Mo. & West. Div. 1st6% bds... 74.000 (a)12 128% 92°500 
St. L. Wichita & W. 1st M.6s.. 304,000 (a)12% 125%5- 380,000 
penpeegee lst M. 5s. 100,000 5% 125%- 125,000 
St. L. Mem. &8.E. ist M.4s_. 225,000 5% 125%- 281-250 
Chester Per. & Ste. Gen. istSs 140,000 ___.....__- 125%- 175.000 
Pemiscot RR. lst M.6% bonds 54,000 100% & int. __....-..-_"___ 
Kennett & RR. ist 6e.. 65.000 100% & int. _.....-........ 
So. Mo. & Ark. RR. 1st M. 58_. ee oak 
Ft. W. & Rio Gr. Ry. lst M. 4s. 2,923,000 _....-____.. 100%- 2.923.000 

Pac. Ry. lst 6s. 1,758,000 — (a)134%  125%- 2.197.500 


x No cash, but 25% ($3.750,000) cum. Adjust. Mtge. 6s. 
(a) Includes pc from last matured coupon to July 1 1916. 


rise ve in mon of 1% and either (1) 125% in Prior 
Series Ad pA a Bo » 100% in said Prior Lien bonds and 20% 


bonds. or 16 
be adjusted. ‘ages hen 


Y eer c FINANCES.—The U. RR. Administration in May 101 1018 
conctoomed puprovement outlays of $5. 709,397; equip., $1,661,53 


106, p. 

The P. Conmnieten in Feb. 1918 sanctioned the issue”of 
$2,890,000 in aR viz., $2,064,000, on account of expenditures already 
made, $105,000 for uipiment and $721,000 for paying equipment obliga- 
tions due Feb. 15 19 V. 106, p. 822 


LATEST SARWINGS. (1915 -- Gross: $20, 180,625; net (bef. $3, e410 108 

















4 mos., Jan. 1 to April 30.\1917__Gross, 18,052,952; taxes), 5,530,746 
EARNINGS.—Report for year ended wes. 31 1917. V. 106, p. 2006: 
— Siz forme & end ing—— Years endi 
June 30 '17. . 31 °17. Dec. 31 17. Dec. 31 '16. 
Aver. mileage oper _-_--__ 165 5, 5,2 
Operating Revenue— $ $ 
Total oper. revenue_... 27,626,867 32,049,790 59,676,657 53,119,999 
Greeting income______ +7 716.43 9,576,363 17.292,801 15,280.12 
f equipment____-_ dr .557 912 439,610 dr.997,522 dr.455,469 
Other income__.______ 00 ,2 11,612 411,855 957 ,206 
Total income... _- .358,769 9,348,365 16,707,134 15,781,864 
Rentals, sink. fd., &c___ 514,989 530, 1,045,981 1,144,2 
Bal. avail. for int., &c__ 6,843.7 8,817,373 15,661,153 14,637,628 
Int. on fixed chge. oblig’s 4/193,875 183, 8,377,690 *8,505,6. 
Int. on Cum. Adjus. bds. 1,161,973 1,162, 2,324,156 *2,322,013 
Int. on Income bonds.. 1,055,760 1,055,7 2,111,520 *2,111,520 
Balance, surplus_-_-_-_-_ 432,172 2,415,616 2,847,7 1,698,443 
*Interest charges above shown are based on the capitalization of new co. 
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JUNE, 1918.] RAILWAY STOCKS AND BONDS 
RAILROAD COMPANIES Miles | Date Par Amount Rate Wher Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
St Louis-San a Francisco Ry (C 
Remna ld Bonds, &c, still fom acne 88 under — —_ 
KCF ty & vu pref stock Sonu EEE TA sy Gals aiadilchon $100) $7,233.60 4¢ Q—J (1922 ers Trust Co, N ¥ 
.- Musk Gy Bridge Ist M g int rent red 108 77 SSt.z0° ---| 1902 1,v00 34,v00 5g iJ & JiJuly 1 1942 ty oun Union Trust Oo 
Mo & W Div ist M g $5,000 yearly drawn 105--zc* 82; 1879 1,000 57,000 og iF & ajAag i 19iy Bankers Trust Co, N Y¥ 
StL & Fran coll trust gs f not dr’n ...Us.zc* 101; 1880 1,000 99.000 6g iF & AlAug 1 1920 United States Trust, N Y 
Seacsramnee See tisiventras Gece, 184 Hiss) 138 dena GE fg SIRS Lit SRE PIR OY 
" 2 4 i ag uly ankers Trust Co. 
Gent Div let Nr gold $3.4 $3. x62 000 t ted at 162 iS Nose 103 1399 1000 o19 000 3 ; 2 $ San i 1929 a go 
ic* ’ ’ g C oO do 
Northwestern Division mtge @ redeem 102% -__N. ae 106; 1900 | 500 &o 8,000 4¢ \|A & O/Apr 1 1930 do do 
Guna Acie € fug'ey ine Seabee --"| 145 18hp | 1883 HEB BE S SSRtTIYS lomlaweatn Hat L 
tL Memphis & 8 1 let M (see text) call oar 341 1902 | 1:000/ 60:000 4° |3 & J\Jan 1 1982 Bankers Trust Co, N.Y 
Kansss City Fort Scott & Memphis-ses that co aia 1 1 1899 aeticne 113,200 5 J & JiJuly 11919 Mercantile Trust Co St L 
KC Memphis & Birm—See K C Ft Scott & Memphis | é 
Auziliary Com coupaentes ri eee 
Birm Belt lst M g red 10214 gu p & i (end)-_OB.xc*, 38.59 1902 1,000, 1,000,000 4g A & OOct 11922 Bankers Trust Co, N Y 
Ft Worth & Rio Gr ist M gold old 5s int red_Ce.xc*| 223) 1883 1,000; _1.407,000 4¢ J @ J iuly 1 1925 Ceatral Trust CoN Y 
* eee 5% non-eumulative $20,005 500,0000.-) 227) 2272 100) 19'393;050 iis cabs antl igs 151914, 14|Office, 165 Bway. N ¥ 
ic non-cumulative aad he aes od 893, ile inies sahil Sistiet deeb ate r "¥% ce, way 
Sen reoge certs oe r mile) gold_Ce.xc*) 1,223) 1891 | 1,000) ey vt wn 4¢ M & Ni: Nv 1 1989 Guaranty Trust Co, N Y 
Pies Oomsdions ates tenon Hames tah tot | ES ith toe Ge: #i 
First and Term Unifying M $100, 000,000 ¢- Gxe* aer* -~=| 1912 | 1,900 8,155,000 5¢ WJ & JiJan 11952 New York, London. &c 
suaphenville Nor & Sou — M. $5 as red 105_xe* 198 1910 | 1 O08 gers Soe Ss he iuty 1 1940 New York and St Louis 
Paragoul Sous heastern ’ , gu -—-<——=— « | mane | i) | —~ee ee ee 8 eT, lene SSOP S2 Of O28 2S 2SS4S42 
Car trust bonds, due $34,000 y rg & saconewscseS|  - --| 1909 1,000) $34.000 5 A & O/April 1919 Penn te for Ins, «&c, Phil 
bas a Te ere Uo.) S| RS tee OS, if 8 Sikemt ieee god 2 eee fee 
S-an .._x eee J J « j -Dec a Tr e rs) 
~waaes BE Sek era ---| 1914 | 1,000 204.000 5 F & A/|To Feb 1 1924 |U 8 Trust Co, NY 
Be ete ace USS 1188) 188 BHM he he Seitlecatisaaseasomae™ Ge 
ee i -<-=) . j . 
Guaranteed Bonds, fc. _— | 
Gray’s Pt Term Ist M guar 4 & i goid waesinenas SSt.zcéer| 16; 1897 | 1,000 500,000 54 | & D/Dec 1 1947 N Y, Eq Tr & =. Louis 
ist Ref &Ext M34 000.000 fed text gu p&lEq.xc*) --. 1906 | 1.000 See text 5g |F & AlAug 11956 do 
Cen Ar&E ist M $3,000,000 ered 105 sane SSxc* &r® 45 1910 | 1,000 1,085,000 5¢ |S & J\July 11940 Guaranty Trast Go. NY 
Shreveport Bdge & Term Ist M $500,000 © St -- 75k ---| 1905 | 1,000 450,000 5g iF & A/lAug 1 1955 t Lo 
St is Troy & Eastern—First mtge $500 ee eee 500 5) 5¢ |J. & D\Dec 1 1924 Miss Val Tr Co, St Louis 
quip notes $202.000 $15 000&$ 14. 000 s-a__SST.x _| 1095 ! » AnD 130 9090 S¢ 'M & 4&'Sept 18-Sept’22'St L Union Tr. St Louis 
Earnings 7 abet fines Under Plan by fears ned June 30. ray Car . J. M. Herbert and Tom Randolph, St. Louis. Office 
6. 1914-15. 1913- 1912-13. 1911-12 | Exch. Bide ‘St Louis; N. Y. office, 501 Fifth Ave.—(V. 106, p. 297, a Bt ) 
Oe ee ae sakes cashes | TMD TET A RAITIRN Ge sens Cate eae 
ngs..48,403 390 42.974.573 44,923,569 46.050.298 42, 100,363 | fii, Belt, Rawardsville, Ti. ie font Patmaen. Th, es: eases S 
Other income... 749,023 571,842 749,912 1,379,023 1,559,319 | sidin Bok! : total, 45.19 miles. Strictly a frei ht tt: In = x and 
OFFICERS —Chairman, Henry Rublender; Pres.. W. B. Biddle, St. sold $202,000 5% equ. notes guarantood oan 
Louis; Ist V.-Pres., J prin eld; 2a Af Rice, St. | Mfrs Investment 0. (which owns the 
uis; 3d V.-Pres. rite: geen ie ee oF inerd New York; Conrades 154, 251. Dividend 


Sec. and Treas., F. it. activa itn eg 
Directors _—Frederic W. Allen, N. Y.; E. N. Brown, N. Y.; Murray 


Wade, M. L. Wilkinson and W. B. Biddie, St. Louis.—(V. 105. p. 73, 
383, 717, 1618: y 106, p. 930, a006. 2123, 2230.) 


ST. LOUIS SOUTHWESTERN RY.—System embraces: 


St - Co.— 
Main Line—Delta to Texar 11.8| Paragould 8. E. Ry. (leased).. 37.3 
Main line trackage__........-. 16) S.L. Southw. Ry Co. of Teras— 
Illinois Division (trackage) -_...161.3| Main L—Texark to 73.8 
Cairo and New Madrid 63.4/| Fort Worth Dallas Branches174.9 


68.9 | Lufkin 130.9 
ae Ark. & Eastern (leased) - 4 Steph. Nw * 3 of (leased).... 38.4 38.4 


Shreveport Branch.........-. 62. 2 Total operated Dec. 31 1916-1, 753.8 38 
On Jan. 1 1918 leased Pine Bluff Ark. & East., 26 miles.—V. 106, p. 297. 


The Chane North & South my. Ry.. Stephenville to Gatesville, 
[ Seen Geer Foner ) to p Comancie, 20 m., is leased Som 
aly 1 1913 with option of extension f 7 on, em Eee 
pg = SA SE 1490, p77 ¥- 96.D. 1 841. Leases for 30 years, 
Sek to Unsen. total’ 2 





n ; : ‘y - 91 
632. Valley ‘Seems, “Ry. o. V. 105, 
R. yy , has sanctioned impt. outlays, 


Bi ies 105; sarah $1. 401,325. rte at te for improvements, &c., are 
also auth: on St. Louis 8. W of Texas aggregating $644, 472. 
ORGAN .—Reorg. 0 Louis Am, & Texas, foreciosed in Oct. 1890. 
PREF. a 1910° ‘OIL 1943 Oct. 1912 °13 *14 since 
DIvs. 2% 5% 4% penke &J.) 14% 45% 1% 0 
BONDS. Tyas consols; auth. issue ©. $25, 000,000; aatepnes bonds were 
reserved to retire the balance an . Incomes tetanding, $900 of 


consols for $1,000 of p—— Vv. 74. 831; V. 75, D. 790: V. 77, Dp. 
a Vv. 84. P 1249; V. 87, p. gia v V.88.pD 


erminal and Unity 6 58 & 1912 ($100,000,000 auth. issue) 
one ore me roperty secured by exis rtgages and ¥ will also have a 
first lien on extensions, branches, eq ane &eo., tructed or ac- 
guired with the proceeds of the bonds. f the bonds, S12, 269,000 have 
been lesued ($4,114,000 in treasury) to e terminal facilities at st. 
Louis, Liimo and Fort Worth, upon wh will be a first lien, the re- 


tirement of about $2.165,000 equipment obi tions and immediate re 


juiremenw ; 
Rants. = 16! SS ore are reserved to retire prior lien bonds of the company 
ed com maturing during the life of the mortgage, and 
OE Lon for ‘Saafsions. im sr ME equ uipment.& &c., under gris 
ay 1120 5, p. 887; ves f 
700, ¥. ba °3 1718. fs ulpment trusts, series A 
D. ‘eo Ni. Series lore Yse00 ) were paid April 1 1917 at Guaranty Tr. 


Guaranttes.—Gray’s Point Term. guar. of Ist 5s, V. oR, p. 1062. Bs, 
Louis So. W. owns all stock ond leases road till Aug. 1958. V. 65, p. 413. 

Of the Gray’ 8 Point Term. . ist ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 (32,000.0 ane. issue), $5 are reserved to 
retire the first 5s, $600,000 to funder ire $600,000 So. Ill. & Mo. Brtige bonds: 
$843,000 jommee and ledged un der 8s. L. & 8. wW. First Term. and Unif 
m Dp. 

5 sn Shreveport Bridge & Term nal A which is controlled, is leased for 
50 years & from iy BF: 1 1905, $500,000 bonds ($450,000 issued) being 

Pp. te 101; A (no Bi 753; V. 83, p. 815. 

Cent. yes & Eastern 25.000 per mile are guar. 
else Stephensville No. i; Bo. ba (eous mee 5s and Paragould Southeastern les 

Ge tg5. ,000 auth. issue; $511, pop “ease. held by St. Louis 8. W. Dec. 31 
191 V. 97, p. 366, 1025, 1824 


&@ EARNINGS.—4 mos., 1{1918--Gross, $6,618,193; net (before $2,155,! 
asxe Jan. 1 to April 30. 1917__Gross, 5, agp 488; taxes), ¥3 709. 





REPORT .—Report for cal. year 1916, - 105, p. 584; 1917, V.106, Dp 822 
Calendar Years— 191 1916 1915. 
Total operating revenues--_-.-------- $17 309, 656 $13.8! 50, 1 30 $11,275,024 
Operating expenses_-_-_------------- 10,896,868 9.318.305 7 348,791 

Net operating revennes_--------- $6,412,789 $4,531,825 $3, 1: 246, 233 3 
Net income, after taxes_....-.----- $7,159,499 $5,438,929 $3,951,776 
Fixed mortgage interest_._._._._._..--- $2,098,190 $2,095,190 $2,098,190 
Interest on 2d M. income bonds... -- 121,700 121,700 121,700 
Other interest, rents, &c.__.-.----- 2 450, 401 1,129,454 995,874 

ND i wae 2.489, 208 $2, 089, 585 5 $736,012 


OFFICERS.—Chairman, Edwin Gould, N. Y.; Pres., J. M. Herbert, 
St. Louis; Vice-Prests., Dave H. Morris and N. . 2D Burr; Sec., Arthur 
Trussell; Treas., G. K. Warner: Gen. Mer. W. N. 

Directors.—Edwin Gould (Chairman), Dave H. bean } PP Hemphill. 
Winslow 8S. Pierce, David H. Taylor and Geo. H. Macy, New York; Mur. 








record 
peer eae ‘1904! 25% ‘each year 1905 to 1909 incl.; 


None sin 
net, $134,692; int., "he. -, $60,957; me. $102,748. Wor ont cal. neo OAT, 


gross, $565,651; 


net, after taxes, $259, 148 
4th St., St. Louis. —(V. 102, p. 154, 251. 


ce to June 1917. For year 1 


to J | TO: 
“init ltt in eg ee she 


Pres., E. H. Conra es, 314N. 


ST. PAUL. —See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & FERMINAL 
way my St. Paul 


ing yard and other tracks; total, 7.57 miles. ‘ a 
rads (auth. $500,000), see table above and V. 108. p. 953. For year 
tax: 


ending Dec. 31 1917, gross earni 
$26,493; rentals, interest, &c., $36,793; bal., def. 
A. McKechnie; Treas., J. M. Lin 


stieay aa* 


(THE) ST. PA N 
wth De PLE AYL UN I 


V. 104, 


Great aren. Northe 
Mil. & *. Paul 
Paul & S. Ste. Marie, Minn. 
own the entire capital stock 


inn.—V. 


104, p. 953. 


7 


sanctioned an issue of $11, ,000 new bonds, 


gr s00 OOO OF jo 


term loans. 
The U.S.R 


Admi 


Stock A? 


$100. Renta 


from 1881 to Ma 
1918, oe 


p. 2543 


ls cover 


+? ese were quasestrs 
Phy Pp. 2119, 2344; 105, p 

nistrati ay RR, impt. outla ve of $1,400 a. 
1,000,000; outstanding Dec. 31 191 


Y.—Owns 2.31 miles of right-of- 
terminals to stock yards at South St. aaa with receiv- 


® , Wm. 
ng Office,’ South 


ON DEPOT CO.—Owns Union Passenger Station 
track. In Feb. 1917 »parasione were bein: compet 
for a new station _ to cost —n $11 ,000. 2543; 


rm Pacific, Chio. St. Paul Minn. & Omaha, Chie. 
Chic. Great Western, Chic. et 2 p Suney. Minn. S¢. 
& St. Louls and the C & Pacific. 

ually. In May 1917 the Wis. RR. Comm. 


See V. 105, p. 


out of $20, opo.c “ag | oe 


—_ by the nine proprietary companies; on Dec. 917 
as coheee for $4, 534 G00 sh 


$932, 400; 


terest on bonds and a% on stock since Ma 


paey 1get. Wye divs. were paid 


Pennington; Sec., 


ns & bills payable 3 Jan it 
Charles Jensch.—( 05, 


KOALINA NORTHERN RR.—Extends from Salina, Kans., 
iles. 


Kans., 81 


facilities at 


The 


opened Aug. 20 


Kansas Cit 


Os borne, 
Fons map was sold at auction on Jal “31 1917 to 
P. W. Goebel, Pres. of Commercia! Nat. Bk +, re 
senting security holders. V. 105, p. 499. BEY. 101, p. 846, Vv. 105. p. 499.) 


SALT LAKE CITY Uisore DEPOT & 
t Salt Lake 


re- 


R.—Owns union depot and 


1910. Stock 


$200,000, 
equally owned 4 Sor 2 7 Rio Grande and Western Pacific, which jointly 


guarantee bonds 


after Nov. 


SALT LA 
Reach, 


prin. and int. 


Bonds are aaniere to call at 105 on and 
1 1923. See table above. V. 88, Dp. 


;V 91, p 523 


~ GARFIELD # og ESTERN RY.—Sal Lake to Saltair 


6 changed name from 


. May 1918 electrification of 


line was reported as practically com rove. The new list M. is limited to 
$600,000, present eo $300, pn. callable at 104 & int. on any int. date in 


reverse of numerical 


ng 
of extensions, &c., when n Seeanaiie are twice the interest ae. 
the additional bo a The Salt Air Beach 


1917, ‘6r088, $126,368; 


nds are issuable for gd of cost 
n 


Be. Inchadeng 


- net, $40,843; oth. ine., $570: interest, &c., $14,238; 


bal., , $25,690.—(V. 105, p. 608; V. 106, p. 2011.) 

SAN J ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 309 miles; mene to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Gregory to _meoexnert, 21 miles; Alice to Falfurrias, 36 miles; total, June 36 


171 miles; S 
1915, 723.8 


kidmore 


The U.S. RE S Adentn. in May 1918 sanctioned capital outlays of $88,752. 
BON ee is for $21,60U,U0U0U (trustee, Central ‘Trust Co.), and 
Co., by endorsement on each bond, guarantees, uncondition- 
ally, ‘the punctual payment of the petnctDal and interest.” Bonds for 
$2, ag eserved for extensions, limited a t0 


the Sou. Pac. 


mile equi 


of mtge. 


4 ities at $27,000 
Notes held by eke 


Abstract we Pood 0. 
eas. Saepees 30 1917, $3, ans. ee. vdiae July i 520" bearing int. — 


such rate, not over 4% 
Dec. 31 191 


bits pa able 
Tn 1903-04 


1,000,000 
v.77, p. 90, 


Dec. 31 Year— Gross. 

>) RS 

ORR 4,141,619 

RO in didmadinetin 3,927, ‘027 _ 245,846 37. 794 


6, $8.5 oa fal $3 Doe 
"$3 524. cl. $3.905 


(under order of the Texas R 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 


148, 401, 452, 2340; V. 78, p. 2600; V 
LATEST EARNINGS. ~—- gr Jan. 1 to Ap ril 30: 


1058... cccdswecenuudeae $1,413,766; wes (before taxes), $192,523 
Se ii. cadameadotae yey 1,156,801; net (before taxes), def17580 


ANNUAL REPORT.—Year ended Dec. 31 1916 


. Mcintyre, N. Y.; Sec. and Au 
Tex.—(V. i01, p.- 1625; V. 103, ’D. 1881; V. 105, D. 998.) 


er betverments will pay; to 


2 mentioned above. 
Can canceled 


and separated the management om the Southern Pacific. 


82, p. 453. 


et.  Oth.Inc. ist AL. Int. Oth.Int. Deficit. 
$4,178,191 $464,403$170,910 $701,760 $275,377 $341,824 
549,874 91,523 701,760 252,846 313, 
701.760 228:142 646,362 


Terry, San Antonio, 


SAN ANTONIO BELT & TERMINAL RY.—Organized May 2 1912 
with $175,000 capital stock, all owned by Missouri Kansas & Texas Ry., 
to own freight and passenger terminals at San Antonio, Tex. See report of 
Mo. Kan. & Tex. Ry. Co. in V. ay p. 1816. The property has been leased 


to the receiver of the M. K. & T. 


. Co. of Texas at a rental, incl. in their 


operating charges, which covers che int on the $1,750,000 6% mtge. notes 
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RAILROAD COMPANIES Mtles Par Amount Rate When Last Dividend |Places Where Interest ana 
pea abbreviations, &c., see notes on first page.} Road |Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
idee & Term Ry— Ry—lIst “leg 6 $600,000... xEbCe ---| 1909 $1,000, $400,000 6g J & JiJan 11929 First Tr & Sav Bk, Chic 
stern 
fstsspecr” Geen beets coc” 1&P | 
Denet an ho gold, int as rental...z| - ...| 1880 1,000) 250,000) 6 M & N/May 1 1930 Central Trust Co, N Y 
Ste moge gold ($1 (3100, are 4s), int as rental - ---| 1894 1,000 250,000 4g &5¢\M & NiMay 1 1944 Northwestern Trust Ce 
lst & Ref 000,000 gfu y 104, 2344)... SBOE leccncene | x As collat| Fg Rate OG RES RTI Raa na 
lina Resthera eR tet la $1 50d ae a 81 1916 | 100 &c) 1,500.000) 6e JS & J July i 1945 paces true Oe. Kan 
t LC Un Dep & RR—Ist M st PO G00 6 red. Tick 4. 1908 1,000; 1,035,000) 5¢ \M & N'Nov 1 1938 Bankers Trust 
it Lake Gar & West Ry-— ist M $600. M $600,000 call104CC| *---| 1916 100&c) 300.000 6g |M & S/\Sept °19 to °41 Gont&OomTr&ss, Chic 
oop = y | epcennbes 2 eaniaciatapaiat@estr Sa ‘tech Aoicccecaans | : RRBRG .<.0-0l on coaepetpeuateee tase nets baseeenel ache nu 
San Antonio & Aransas Pass—Stock.-.-......-.- nual pe ee 100, 1,000, so ae oe col aoausweg ae sea so ies ithb-cisee aeidh: Ral cles davon ae iin 
First M $21,600,000 g guar p & 1 (end). ~Ce.z0* &t 724 1893 1,000, 17,544,000) J & jJiJan 11943 Central Trust Co, N Y 
See eee tenet seceitects| 7-1 1818 758 LR ee ee Olas Tidld ewe al Mak WY 
an Antonio erm g text ose ¢ 1 wer te | gz pr ° 
San Ant Autenle Uvalde = Gulf—1st M $13,500,000 -ax 318 1913 1,000 +483 yoo 6g WF & A Feb 1 1 1943 St Louis, Mo 
er’s certificates........... budtsigpoaserges Seth twin landwinwe 100) 2.22 - ccc) coreccce as da =: ahsinian as tut dank ce dees amet spertiatida chewes wtbesieen 
San Die Diego & Arizona Ry.—_M _ $12,000,000 stag CS - Lasskas depmidiid See text | S ; dusduuuke \galy RRR SE EER NS GRC AN UES ERG 
San Francisco & Nor Pacific—See Northwest Pac RR 
San Francisco & San Joaquin Valley—See Atchison T\opeka |& Santa Fe | 
San Joaquin & Sees st M gold red text__..c* 61 1912 1,000, 1,000.000| 5g M & S8/Mar 1 1952 Secur Tr & Say Bk, Los A 
an Luis Southern Ry—First mtge $1,000,000 gold __x 32 1 | 327 ,0OU) g WJ & dJ\Dec 11939 Internat Tr Co, Denver 
san Pedro Los Ree fs in 3 —Bee Los eles & |Salt Liake RR e | 
Santa Maria val K — g red 105-. 23 84,000) M & 8 Sept 1 1931 Sec Tr & Sav Bk, Los An 
Santa Fe Prescott & Atchison Topeka &| Santa 
aranac & Lake Pietidn Ses Obatesn ay & Lake Pleats 
ye & Schenectady—Stock, ,000 guar 7% _- SE Gy 100 450,000 7 J & J15\July 15 18,3 '\Troy, N Y 
| a t Ste Marie ridge ist | M gold sf drawn 110.-xc 1 i 1 1 000 900,000 56¢ J & JIisulyl 1937 Wall Street, New York 
vanneh i. ag an B Ry ae yo 1 1910 1, 865,000 5g M & N May 1 1935 arm Loan & Tr Co,N Y 
lst & Consol M $5, ,000 conv = nil 105_Fr.c* 144 1917 500 &ce| 2,500,000) 6g (J & J 15'May1 1935 in Trust Co, N Y 
Pt W Ter ‘Corp notes $1,000, not gu.xxxxFr.c* aca mae 500 &c 500,000 7 A & O Oct 11 do 
Savan Florida 1 SF S00 .060 os Atlantic Coast Linje RR 
v& tesboro—l1st M 000 gu p & { (end) _xc* 33; 1903 1,000 185,000 56¢ J & JIJan 11953 Savannah Trust Co 
yoanes Yona Station Co— ist —lat M $600, OOS. -- SXF on" 1902 | 1,000&c 600,000; 4¢ A & O/Apr 11952 Guaranty Trust Co,N Y. 
ware u n } 
veil & Susie BR See Pe Saar fasting Oo... 49 1898 | 1,0001 600 ial 4 |M & NMay11948 _ |Reading Terminal, Phila 
~---KV a | ’ ay * 
a i hance | CO 50 576050 B& (|J & diJulyi4 °18,2%| do do 
| | 
x On Dec 3 ¥ were outstanding but jonly as collat) or |$4,534,000 ‘short term loans 
On Dec 31 1917 $6,500,000 ding b 1 lateral f 


oe 







































of 1916 (V. 102, 1718; V. 105, p. 710). The principal and interest has 

also been gua cailesl ta teieete ck a ik .& T. Ry. and M. K. & T. of 
Texas under ¢ coder of the Court. The auiee were subject to call during the 
first year at 102 and int.; second year at 101 and int.; third year at 1® and 
int. M e trustee, Mercantile Trust Co., St. "Louis. Pres. so Qa Eee 
Schatf.—(V. 102, p. 1250, 1718; V. 105, p- 998.) 


SAN ANTONIO PYALDE & ULE RR: —Owns San Antonio, Tex., to 
Orystal City mil 


es; Uv: to Carrizo Springs, 52.90 m.; 
Pleasanton =. my ‘Corpus otis’ iF, Oe m.; total, 315 miles The 
Bankers’ Trust Co. St. Louis owned all or nearly all the Ropae. and 


these, following Fodistal sale of same, were acquired by Leon W Quick, 

receiver of the trust company. A. R. Ponder of San Antonio, Texas, is 

now receiver of the road. V. - 468; V. 100, g: i i’. In Jan. 1915 re- 
ceiver was authorized to issue ry 3, ,000 certfs. p. 31° 

For year 1917, gross, $843,687; net, $254,985; yo hg income, $9,578; 
int. on receivers’ certifs., $10, 577; rents, &c., $92, 805; bal. avail. for bond 
int., &c.:, $161,181.—(V. 103, Pp. 1981; V. 104, D. 74, 453.) 

SAN DIEGO & ARIZONA RY.—Under construction from San D * 
Cal., via the Imperial Valley to El Centro, Cal., connecting there with 
So. Pacific Co. for El Paso and the East, 146 miles, of which in January 
1917 about 91 miles in detached sections was in operation, including the 
Tijuana & Tecate Ry. of Mexico, 44 miles. In June 1918 not in Federal 
control. In 1916 the Sou. Pac. Co. agreed to join Sosces. with John D. 


Spreckles in completing road, and on ————- too V.106, p. 1127. 
In Dec. 1917 obtained authority to urchase eo 500 outstanding 
shares of the capital stock of the San D 


ego & Southeasters Ry., and to 


000 of its own bonds to make payment therefor. 


be fon, ge & 5 & 7 5. & 2atig: W100. p. 73 a of r in and about San 
a 

ee peo 1918 a pplited to t to ti "Toiien. for authority to execute 

a*mtge. securing ap % gt due July 1 1957, and also to issue, 


~ 4. beg Me Bp 4% ae 000.0 000 of the bonds and $5,826,000 7% Cum. Pref. 


» Oapital ‘oa Fg ” $6,000,000; issued, $2,000,000. Bonds (auth., 
$75,000 090) an tstanding only as collateral. Pres., ae D. Sperckels; 

. Gillis; S L. J. Masson; Treas., N. R. Titus: Gen. Mgr., 
D We Pontes, Office, Spreckies Blidg., San Diego. N &. 106,p.2561, 2650.) 


SAN ff 2OACUIS & EASTERN RR.—El Prado Cal., on the Southern 
Pacific Big Creek, Oal., 55.9 miles; sidings, 5.12 miles 
Stock, $1 ,000,000, all. waned by South. Gal. Edison Go.; oe $100. Bonds 
are redeemable as'a whole at par and int. on 60 days’ notice or by lot for a 
sinking | of 1% of outstandin bonds from Mar. 1 1917 to Mar. 1 1951. 
Chairm H. E. Huntington; Pres., B. Miller; Treas., A. N. Kemp; 
Sec., oO. Vv. Showers. Office, Los ye Rs Cal.—(V. 99, ’D. 1836.) 


SAN LUIS SOUTHERN RN BY. —Owr -—Owns Blanca, Colo., on Denver & Rio 
Grande to JaEORO. ico-Colorado State line, 31.53 m. Com 
sod. + $750.00 000; wel. 3250, 000. Bonds ($1,000,000) outstanding, $327,- 
9916 mm gas 2508 et, stk ses $1 501s int. Re. $17 B17; bal. det, 
gross n axes, Cc. . “ 
15.816. Pres.. Gibson; Sec., H. Alexander Smith; Treas., 
eh, “ge San Acacio, Colo. 
SANTA MARIA VALLEY RR.—Guadalupe to Roadamite, Cal., 22 m.; 
leases Guadulupe to Bettaravia, 4 m.; total, 26 miles. Has traffic arr 
ment with Southern Pacific Co., which owns one-half of oeaee. : Pee i 
p. 132. eee $300,000; par, 1c. Bonds, $200,000 ist 20-year 6s, 
y; redeemable — “1915 at 108. 


Ginking fu nd 6% gross earnings goer 
eport for year enied. Dec. 31 1916 ee p00 251: + $49,908; er 
jaw and $1, ae ae ., taxes mes $2) Sv. 8 13%). $25,000; 
Surp., $5,325, CO. W. G ards: Sec. & DN ircee 
Bey Sale a | Yor, D. O32.) 
SARATOGA & SCHENECTADY R.— (See Meo T Del. & Hudson.)— 
Saratoga to Schenectady 21.65 m. in tuity in 1861 te Rens. 


& Saratoga and lease assigned to Del. & Hudson, by which it is operated 
Renee oa” a +h aaa Stock, $450,000. Divs., 7% yrly. W@. &J.15). 
— 06, Dp 


SAULT STE. MARIE BRIDGE. —Owns Sault Ste Marie Bridge, includ- 


6,421 feet of main track he Can. Pac., Dul. So. Shore & Atl. ane 
t. P. & S. a Watks hie can’ Gaaee te oe bela. ot aay. 
amount ual to operating expenses and interest and s of debt. cnde 


autho » $1,000,000; s. f., $5,500 yearly. Stock, $7,000,000. 


SAVANNAH & ATLANTA &Y —Owns and siete 144.7 miles of 
raiiroad Unetading Savannah & Sorta wegeern. merged in July 1917) 
extending from “amen. Se Ga., on Georg -, to Savannah. This forms, 
with the last named road, which is dointly penta and operated by the 
Louisville & Nashville and _ptentic ast Line RR. Cos., a short route 
from Atlanta to Savannah ym be outlet for the Ohio and Mississippi 
valleys to the Atlantic then a link in an important route between 
Florida and Northern’ points. The Port Wentworth terminal, which is 
owned by the Savannah pee Atlanta Ry. Co., comprises about 3.000 acres 
of land lying along the Savannah River on tidewater, 6 miles from Savannah. 
On mad Daeg t are located a lumber company, sugar refinery, shipbuild- 

mill, barrel ee , &e, 
‘illtam ? Mo: Imbrie & Co. ew York are interested. 

STOCK, &c.—In July 1917, to bon MR the Savannah & Northwestern 
BY eh the ier x4 increased its peered capital stock from $500,000 to 
$ which $1,250,000 $i By: 7% oe ae. stock cunulative after 
Oct. 5 1920, and the remaining $ 1 be common stock. 

BONDS.—In tne merger of J a oie the old securities were retired, 
except the $865,000 Brinson Ht and. S46. 198 Copunent trusts, and 
there was crea a new $5,000 First & Consol. . to the Franklin 
Trust Co. of N. Y., as trustee, of which $2,500,000 ae missued. These 
bonds are a first mortgage on the 144 miles of road (except for the Brinson 
eK 5s on a & poewce of the line), and on warehouse terminal property in 

ed at $540,000, and all the capital stock, valued at $1,500,- 
000 of th of the unbonded Port Wentworth Terminal Corp. Additional bonds 
canbe issued for only 85% of the cost of extensions, &c., when net earnin, 
are twice the total interest charge as increased. See V. 104, p. 264 


Chairman, James Imbrie; be Ng Frank 8. Geanen, ioe York; V.-Pres.’ 


onan Heard Hunter; V. -Pres. SZ. AA Jr.; 
William Morris Imbrie Jr. Ohic pak. Gn 


SAVANNAR & STATESBORO RY. — Cuyler to Statesboro, Ga., 


32. trackage, Ouyler to 
tne ‘tratfic agreement with Seaboard “Air "Line, 


fotos YT pace and _ interest; Savannah 


695. Form of guarant 
Le Se fm Fig Wad Bi 1916, $28,000. 


seta ag aoe tang oka Ret. Secialeese. Bos 
m n — ot., ren " . 
de Pres. & 5. Heisipe a aoe | Savannah; 


Thorens ae Giles. Beet rena. 5. oro, Ga 


o SAVANNAH UNION ‘STATION CO.—Owns union frog cia and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased >y the ~ > a Ry. 
Sav. Fla. & West. (now Ati. Coast Line RR.) and Seaboard A. L. Ry., 
wh'ch own the $300,000 stock, mg pense Ponty Theos for interest and s.f, on 


bonds agnyenance, &o. 


Pres. 
Sec., W. V. Davis.—(V. 71, D. $43; v. 74, p- 1039, 1353.) 
SCHUYLKILL & LEHIGH .—Owns from High’s Farm, near Reading, 
Pa., muy AL 5 ew 48. eR. — track, 57.93 m. In 1883 leased to 
$27 000 yearly and taxes. Read 
.000 under its gen. mtge. of 1897. 


Phiia. & Read. for 999 ay Bp Rental 
Co. owns stock ($600,000), of which $508 


SCHUYLKILL VALLEY NAVIGATION & RR. 
dale, Pa., 17.50 m.; 2d track, 5.26 m.; total track, 


1861 for 999 years to to Phila. & Read. RR.; assumed by P.& R 
1896. Rental, $29,450, which pays 5% on stock and State p.4.. 


ote AIR LINE RY.—(See Map.)—This 8 


in 1915 by consolidation with Carolina Atlantic 


rom Richmond to Atlanta, Birmingham, Charleston and Tampa. On 


Dec. 31 1917 was operating "3,461 a i‘ of road, 


Mileage owned____...-....-_- 3.393 | Leased—Meldrim to Lyons, Se. 
Less leased to others........-- + | Trackage—To Atlanta, &c_..___. 


In 1917 completed and yoy in tion on 


on Nov. 5 for passengers e, Charleston to Savannah, 86 miles. 


Also owns a 1-6 interest hy the ¢ Richmond- Wash 
road from Richmond, Va., to Washington, D 
traffio eement with 


being guar., prin. and int. 


# 

Steam Packet Co. and a suhstanslal & interest in the oe Dominion * Co. 
Owns majority stock of Chesterfield & Lancaster .38m. V.89, p. 43. 
In July 1912 acquired all the stock of Raleigh & Geahenan RR., or 

ing from Lumberton, N. C., to Marion, S. C., 43 miles, and, through stock 

ownership, a 12-m. extension known as the Marion & Southern R of 

of the Tampa Northern pee oxneie, age Tampa, Fla., to Brookville 


58 miles. 49: V.9. 


has option on r 4 of Ad... 5. Gul we. “4h , Tampa, Fla., to St. Peters- 
burg. V. 96, p. 1425. See caption “Tampa "Northern RR.” 

VOTING TRUST. ane large block of stock purchased by 8. Davies 
Warfield and associates in 1912, anes since that tine held in a voting trust, 
June 12 1922, unless sooner 


was in 1916 eee ina voting trust - 

terminated by the trustees, but nos v.t.c. 

from Ly 12 A 2 Ae. 12 1917. Ang mo A may become a 
voting ti 5 sareemens. The N. 

listed $14.2 240,300 com. and $10,266,100 - 

Continental Trust Co. of Baltimore is depos 


pune. Chairman, Baltimore, Md.; hee, L. 


F. Maddox, Atlanta, Ga.; Charles H. "Sabin, Nay York; O. Sidney shi 


New Haven, Oswego County, a r = Frank A 


Clarence W. ‘Watson, Fairmont, W. Va.; George W. Watts, Durham, N.C., 


and Albert H. Wiggin, New York. V. 102, p. 


MERGER, &c.—In 1915 the Gompany provided & for present and futurers- 


quirements through a financial plan 101 


ing: (1) Consolidation with the Carolina idee é & Western under title of 
“Seaboard Air Line Ry. Co.” 2) Extension of said Carolina Atlantic 
& Western, then embracing 331 miles and Cpemning the system's outlet to 
Charleston be the ‘he building of a line from Charleston to sevaanel. 
915 this consolidation became effective, affording th 


85 miles. in’ Nov 
Seaboard (see map) a yh. low e route to 


and fertile section and avoiding the } Ay of double-tracking the con- 


gested line via Columbia. (3) First & Consol. 


CAPITAL STOCK 
Common Stock (par $100 


ence of one part over another] as follows: 


(a) As 6% non-cumulative preferred____....--- 2,235,800 37 ,300 
(b) As 4-2% non-cum. pref., . e., a to non- 


cum. pref. divs. at after 4% 


the common, to an addi AP;,3 1 ith tof 
fous 2% with right of 1,105,900 23,894,100 


Conversion Right.—To do away with the division of div idend right above 
mentioned, the option is eves to holders of all 
for the prenee resent outstanding stock from July 1 19!6 and until July 1 

(i) gt, 4 stock into (a) 2-3 of a 
share of pref. stock entitled to 6% straight non-cumulative dividends but 
calling for the same amount of cash required to pay 4% dividend on the 
converted stock, and (b) 1-3 of a share of common stock; or (2) to convert 
each share of pref. stock entitled to 4% and aay 2% a 


conversion below stated 


1921: To convert each 


share of a Kock limited to 5% non non-cumulativ 
one-half the present right to 2 


©o. of N. Y., as trustee secures an auth. issue 





Port Wentworth Terminal! notes (not guaranteed) V. 105, p. 2189. 


the Penn. RR. oe Ase h car service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia Ga., 93 m., was uired 
or secured under option, the al. “Ts 000 5% bonds ($1,840,000 auth. issue) 


Stock Exchange on Sept. 7 a Adee had 


a $3,021,600 $37,019,400 
Preferred Stock $27,280,000, issued [without prefer- 


= 
additional @ividend. iol t D. 
BONDS.—The new First and Consol. Mtge. 


variable interest rates and maturities. This mortgage is a first lien on the 




























































; Hitch; Treas.’ 
Sat M06. p. 1231.) 


. $200 000, all outa’ g 
which Oe sgt bonds 


i we Bly ~{ e14. pe 
—(V 464). 


Savannah Tr. Co.; 


—Port Carbon to Reeves- 
29.55 m. loosed July 25 
- Dec. 1 


ystem as ed 
& Western tncludes a line 
viz. 


Oct. 15 for yng 


i” n Co., controlling the 
. 73, D. 843), and under 


Also controls the Balt. 


ntees $750,000 bonds and 


could withdraw their Lay 


ore eee — 

Davies 
Fuller, ciew York: Robert 
. Vanderlip, New ork: 
1988. 


1189, 1273), involv- 


Savannah through a rich 


Mtge., see below. 
In Treas. Held by Pub. 


on 


pref stock exchanged 


yg my into one 
up 


oa pve h ode Trust 
of F300; 000,000 bonds, of 
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118 RAILWAY STOCKS AND BONDS [Vou. 106. 
—_——— preary 7 
ILROAD COMPANIES | Mtles|' Date | Par | Amoun Rate | When Last Dividend |Places Where Interest ana 
{For estwovsaions, &c., see notes on first page.) | Road | Bonds Value | Outstanding % |Payable | and Maturtty Dividends are Payable 
| | 
| 
Seaboard Air Line Ry—Com stock $40,041, 000... -| ee $100) $37 019.400) 24 20 oe 20} 0 oe ce on] coe oe ce ce co ce| cn ce oo ow on on we wn o5 22 20 
Pref 4-2% (nen-cum) and partic. $25,000,000----.- ware mwa 100) 23,894,100 -..----- | --------|-------------- salle tts te tats ih bbon teat ‘do te saeme 
ef stock 6%, non-cum & participating $2,280,000- BR eS ae 100 ||) a. ee ee Pee Ty 
First mtge goid subj to call (see Lay .--CoBa.xc&i; Ali | 1900 1,000 «ce q12775,0U00 4¢ A & O/Apr 1 1950 24 Broad St, New York 
Refunding mtge $125,000,000 red 105. ..N.xc*&r*| 2,980, 1909 1,000 r20 ,004,000 4¢ A & O;Oct 11959 24 Broad St. New VYort 
1st & Cons M $300,000,000 900 sera re altio7 i G.c*&r*| Text | 1915 (1.000 &c!s27,273,500 6¢ M & S)Sept 1 1945 Guaranty Trust Co, N Y 
Adjust M(5% cum int) $25.000 000 red par-FBa. xe*)  _..| 1990 1,000 25.000.000 Upto5 |F & AlOct 11949 24 Broad St, N ¥ 
Secured gold notes call 100%-------. --.-- *d) nit Sea? 1,000. 4,000,000 6g M & $15 |Sept 15 1919 Guaranty Trust Co, N Y 
Division Bonds and Equipment Trusts. | | 
Atlanta-Birm Division lst M $10,000, 000..Col.xe*| 197; 1903 1,000' 5,910,000 4¢ M & S| May 1 1933 do do 
Florida West Shore first mortgage gol i si a 66; 1904 | 1,000 755,000 5¢ J & Jan I 1934 | do do 
Equipment mtg gold Ser L due $69,000 s-a-.--Nx -...| 1909 1,000 207,000 5¢ \J & D 15|\Dec "18-Dec *19\24 Broad St, New York 
ao do g Ser N due $75,000 s-a red 1 6 = jest: DEB: lew anna eel 525.000 4% F&A 15| Aug 18-Aug °21 o ° 
do deg ce 2 ene yey red 102 aS Ty eS 927 .000 4% J & qty rane 22\24 Broad Street, N Y 
do P= . — P due $95,000 sa __..-..- ---| 1913 1,000; 1 3 yi 5a iF & Al5| Aug a, ar ae 
do 825.000 an 0 Oi: 000 =a (V98, pi69s) ---| 1914 1,000 5 JI & J July '18-Suly'24 Girard Trust Co, Phila 
do Be ae i. s-a _.-GP.c* | -o-| 1916 1,000 $34. 000 4% |J & J gals eo ar do oO 
do 0 “BS” G00 Bee 6 Bescccccccsessco want Bune} 1,000, 1,140,000 6 J & DID 18-D 27\|\Com Tr Co, —_. 
Carolina Cent lst ome ae goia etd bob { (end) -.Fz 267| 1899 | 1,000! 3,000,000 4¢ J & J jan 1 1949 do 
Durbam & Northern first mtge $1 -.-MeBaz | a ees 100,000 6 iM & N/Nov 1 1928 Mere Tr & Dep Go. Ba't 
Florida Cent & Penin Ist M ($5, m) g--Ce.zc* 575| 1883 | 1,000| 3,000,000 56¢ J & JIiJuly 1191s 24 Broad St, New York 
Second M (1st on ext, 92 m) 52%. pm g-Mp.zc* 666; 1890 | 1,000) 347,000 5g J & JiJan 11930 do do 
Consol mtge $7,800,000 ($10.000 pm) gold.G-zc*| 780 1893 | 1.000, 4.372:000 5 J & J\Jan 11943 do do 
South Bound 1st M oy old Groton rental - MeBe.s0" 136; 1891 | 1,000; 2,033.000 56g |A & OjApr 11941 od Bouee St N Y. or Balt 
Raleigh & Augusta Air Line Ist M__....-....... 107| 1886 | 1,000) 1,000,000, 6 J & dJiJan 11926 Trust & Guar O: 
Georgia & Ala lst M cons $6,185,000 goid- oid “8a 30° 400} 1895 | 1,000 6.085.000 5g J & JiOct 11 a Broad St, New York 
Ga & Ala Term Co Ist M caliabie at 110 guar p & 1_x ---| 1898 |-.-.-.--| 1,000,000 5¢ J & DiDec 11948 do do 
Georgia Carolina & North Ist M gold guar_MeBa.zc* 268) 1889 | 1,000; 5,360.000) 5g ig & J\July 11929 24 Broad St, N Y; & Bait 
Raleigh & Gaston first mortgage gold___-MeBa.zc. ee fe 1,000| 1,200,000) 5¢ J & Ji Jan 1194 oO oO 
Seaboard & Roanoke first mortgage. -MeBa.zc*&r| 81) 1886 1,000 2,500,000. 5 iJ & dJiJuly 1 1926 24 Broad St, New York 
ars Additio~al amounts outstanding as collateral, |viz. q| $27,000,000; r $30,507, 000 : s $5, 594, ,000; bon'ds proprietary c/os, $2,950,000 
| 
| 
| 

















416 miles of main-line track between Hamlet and Savannah, via Charleston. 
Lanes aud Georgetown, 8S. C., and on the linesr from McBee, 8. C.. 
located on the Hamlet-Columbia ae to Florence, Poston, Sumter and 


cmmpcnevale. . he mo _ — no direct lien on the former, = 
board Air Line Ry. far it e are under it a ma. y 
($24,667 ,000 out of Ag 1.000 wert ge ) oft eee ecrunding Mi Mtge. bonds, ’ bu 
which gives it a collatera — on 3,057 miles; and also all the stock of 


Raleigh & Charleston Rn. Co. nok ‘Tampa Northern RR. Co., and one- 
third of the ne ong stock of Tampa Union Station Co., and all Refund- 
ing bonds hereafter issued will be pledged thereunder; also certain stocks 
under option. if acquired. 
Dec. 31 1917 $27,273,500 First & Consol. Mtge. 6s were outstandin f (see 
« further $5.334.000 were ple ee COD hana Wentheee HR mites 
below), and Fagg > pa’& Nort gueren 
V. 105, p. 998. 2007: V pao P; 1st Pr 707; “3 NOL D1 pA 102, 
6. Of the remaini bonds, 7: 3 5 418,000 were senerved for 
an equal amount of bonds and various a. 
bonds, amount of Beaboart Reluadia reserved f. 
improvements, a cyte and extensions, refunding or pa 
on after-acqui 7 a and retirement of Can obi 
restrictions. V. 101, we 1189, 1974; V. 1 
Of the First Mtge. iia of of 1900 75,000,000), 
of tobe. OF and $27, are plets’a as colla’ the the Ref. mtge. 
f the 127776,000, a, St "000 are stamped subject to call at any 
oes Mortgage of 1909 provided for ee poem | 


foseres 
on The The $125,000.000 Re fs 


ds as fy pe {e) To Bo oy underl and divisional bo except 

coe $10,728,000 rior to 1959 and certain short-term obligations 
= eauip, chee riny over $72,076 000: sundry improvements, double- 
; further improvements gan ay at not — 

$2, 750 $44,500,000. fie, pert art security moreenee are 
soil. 27, "000, 000,000 lst M. 4s of 19 In n Jan. n 1918 $30, 507 of the 
Mtge. bonds outstanding been pledged un under the new 
gre as will also all rade Ref. Mtge. bonds. ‘ 


at iso, iio” 1170. 1244; V. 93, p. 470, 956. 

The Adjustment’ mortgage bonds (issue limited to $25,000,000) are 
entitied to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
ail unpaid cumulative interest on any interest date, their lien to be immedi- 
ately eaporquens to the refunding bonds. No dividends to be paid on 
=e ag | until any erroarages of interest on the bonds are paid in full.—V 

1171, 129 1575. Interest on operant bonds, 
” Aug. 1 1910; 1911 to Feb. 1918, Fro gee oe 

tlanta & Birmingham division 4s rf 1903 ($10 
see V. 76, p. 1302; V. 77, p. 647; 1,p.1 
Pp. 2007; “S.”” V. 105, p. 2273 

NOTES.—The $4,000,000 notes sold in Se sept. 101 1917 to pewvite for mattp- 
uipment trusts and certain other est ted financial needs BP to 

1919, are secured by $5,334,000 First & Consol. Mtge. fa of 1915 

tand't to $27,273,500 in hands of public). V. 105, p. 998; V. 106, p. 2132, 

GUARANTIES.—On Dec. 31 1917 the company was liable as guarantor 

of the Athens Terminal Co. Ist M., $100 irmingham Le, i. 

M. (Seaboard proportion, 1-6), $1,94 000 Ja Jacksonvil 

Gonpons roportion, 1-3), $400 


yearly (F. & 
.090 authorized | ssue). 
" Equip. Tr. “R.” V. 105: 


,000,.'and ist & Gen. 
00 acon Dublin & ‘Savannah RR. ist M., 
Charleston RR. prior lien & consol. mtges. 
ton Co. coll. trust mtge. ( 
& Statesboro RR. ist M., 
Tampa & Gulf Coast RR. 


Mt e.. 7 
$1,529, 
$550,000; Richmond-Was ing- 
“oe. 1-6), $10,000,000 8. 


$750, and Wilmington Ry. Bridge 

board proportion, 44), $217,000.’ 8. E. Invest. Co. notes, $165,000 

GENERAL FINANCES.—The U. 8S. RR. Adm. in May 1918 soneqoned 
-——, Re cottays of $2,961,101; equip., $5,596,622; extens., $153,000. V.1 


arenes. —4 mos., 
Jan. 1 to April 30. { 


1918__Gross, $11,375,151; net, (bef. $2, 432. 764 
1917. Seem, 10.264,842; taxes). 3'297.680 











REPORT.—Report for year 1917, - 106, p. 2113, 

Calendar Years— "4917. 1916 1915. 
Gross ea ESSE ape ieee $30,345,146 $26,184, 487 $22, 840. 876 
ESE i iat ates $8, ‘968 $8,652.15 sf 146,281 
i - ROE SG Be Res aay pea mee * ) 1,223, oat ™ 604 

perating income..._........._.- $7,237,881 $7,428,999 026.677 
ere neo Riana tai 6s dike bicines olae eee 391,375 460. sid 403,107 
ce $7,629,257 $7,889,431 $6,429,784 
Interest on funded debt____________ $4, 358 $4,375,646 $3,974,328 
pumer I eS 3,831 651,774 650,654 
on adjust. income bonds (5%)-- 1,250,000 x ,000 1,250,000 

) AE. of discount on securities__ 133,426 222,202 307 ,553 
peemeeee, Sareiwe. wt. $720,641 $1,389,809 $247 ,249 


J. Wm. Middendorf 


DIRECTORS.—S. Davies Warfield es shongge 
Harahan grins 5 Capps (V.-P.) 


Townsend Scott, Baltimore; W. J. H 


and Fer Reid, Norfolk, Va.; Charles H. Sabin, Ne me : ier- 
mt V. Davis, Samuel L. Fuller, James A. Blair, Wranuiins — Pee 
Walter T. Rosen, B. Yoakum, &: OC. Ream and om. B. Close, 


; Mills B. Lane, Savannah, We i 32 


N. Y.; Milton E. Ailes, Washi 
Robert ferro, Jacksonville, Fla.; A. H. 


¥. Maddox, Atlanta, Gar! J. mo "stig 


Woodward, Birm % Ala. W. R. Bonsal (V.-P.), H 1 a ° 
Geo. W. a oy Durham, N. ©.; Jas. C. oneal (V ps a O. 
Pres., William J. Harahan; Treas., R. L. Nutt; Sec., D. ©. Porteous. 


General office. Portsmouth and N Norfolk, Va.; 
—V. 106, p. 1127, 2012, 2113, 2132, 2230.) 


SHAMOKIN SUNRURY é. LEWISBURG RR. —(See Map Reading Sys- 
ook nto W 'a., with iron bridge over the Sunaeer 
hanna, 32.11 we 7 oneal o Ay va" "82 m.: total of eli track, 58.47 m. Leased 
to Phila. & Read. July 2 1883 for 999 years at 6% on the stock, int. on bonds 
taxes. assumed by P. & R. Ry. Dec. 1 1896. ‘Used for coal 
traffic northward. Stock, $50), owned by Reading 


N. Y. office, 24 Broad St. 





$2,000,000 (par 


Co., of which $1,995,000 is deposited under mtge. of 1897. The $1,000,000 
Ist ‘5s due May i 1912 were extended at ‘% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 3120.—(V. 94, p.1120.) 
SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps J RR.)-—Sun- 

Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for years to Northern Central Ry Co., with a anos > A oo peas = 
on bonds and 6% on stock, of which N. C. owns $619 The 
assumed in 1914 by the Penn. RR. Co.—(V. 97, p. cet med 


SHARON RY.—Owns from Newcastle, Pa., via Sharon. to Pymatuning, 
Pa., with branches, 32.75 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c. The New C. &8. V. 
6% bonds were extended in 1917 at 444 % int.—(V. 103, p. 2343.) 

tn BERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale 

aus Count Lge ., to Tuolumne, Tuolumne Comaite 56.5 m.; James 
pode to Angels, 19. ; total, 75.8 m.; vert, &e.. k, 8.6m 
Stock authorized, $5, 000,000; issued, 248, 060, Or the "3360, 000 5% 
40-year bonds, $227,000 are reserved for fetans requirements. V. 79, p. 270. 
EARNINGS.—11 mos. (iss ----e $376,732; (netaft. $165,031 
Jan. 1 to Nov. 30. 1916__._Gross, 645: rents) ot _ 
For year ending Dec. 31 1917, gross, $415, 315; net, $203,881; int., 
Se. $171,153; other income, $7, 409; bal., $38,137. ‘Pres., R. i. eee 
‘oe me Bullock; Treas., "kandiin, Jamestown, Cal. —(V. 92, p. 
613 ; V. 100, p. 1438. y 
soure CAMBRIA RY.—V. 103, p. 2185. 


SOUTH FAROLINA PACIFIC. RY.—North Carolina yo ine to Ben- 
nettsville, 8. C., 10.58 m Common stock, $1 2,200 betng 
owned by Kissetec Tinaah | Line RR., which leases the ‘road = a term 
years from Jan.11915 at a rental sufficient to pay6% yearly on $104,600 
cum. pref. stock and Gyiene Aer $100, 000 common stock as follows: 
3% for 3 years ending Jan. 31 1 4% 7 4 years ending Jan. 1 1922, and 
5% thereafter to end of lease. othe ty . stock is convertible with all ac- 
oumejated dividends, at option of holder at par into any bonds that may be 

issued and would rank ahead of the pref. stock either as to prin. or divs. 
. 99, p. 1675; V. 100, p. 142.—(V. 100, p. 142.) 

ot GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast pa ~~ oY to ra ton Springs, 31 rr total, 82 miles. Stock, 
$58, Vv. 83, 1172. Dividends paid in %: in 1909-10 
Sou te in 1910-11. 55%: in 1913-12. yi in Lg12 13. 45%: Ag 1913-14, 50%: 
in 1914-15, 60%; 1916, 40%: 1917, OR: voor ended 917 soe: 

a : _ 


$242,391; net $85,478 int., A 7.307; divs. 49%). 
SOUurn BACIFIC COAST RY. ry my og to Santa » Deay pill branches, 
m. 


bal., sur., $14,202. Pres., J. W. Oglesby. $47 i 83, p. 
tal, 97 mil 5 Leased for 55 years a July 1 1887 to South- 
ern Pacific Co... we guarantees the bonds and owns all the $6,000,000 
stock. Year 1915-16, gross, $1,360.707; net, $634,497; surplus over 
charges, 348. 
SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge O00 e (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $. 
all outstanding, equally owned by the St. Louis Iron Mountain & Mh ag 
St. Louis South western, Illinois Central, Chicago & Eastern Tll. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 
SOUTHERN PACIFIC COMPANY —(See Map Lue 122.)—This com- 
al y owns only 422 m. in fee (o olay by Oregon alifornia RR., &c.) 
Rasioany rough owners of stock, it controls a great s ° 
bad extend a from San Pramelece to a ‘Orleans (thence b Ko = 4 "s 


steamers to N.Y.,&c.) and to Portland, Ore.,to Ogden, Utah, with es. 
System comprises the following, mostly described under their own tities: 


(1) Con.roltled; also leased. Miles.| Controlled as above (Concl.)— Miles. 
Central Pacific Ry ieee below) _2, 7. Houston & Shreveport RR... 41 
South Pacific Coast Ry....-.-- | Houston E. & W. Texas Ry... 191 
Southern Pacific RR_.-...--.-- 3. 190| (3) Controlled by Morgan's La. & Tez. 

Oregon & California RR... -- l 215) foeria & Vermillion RR-_-_-.--- 16 
2) Controlled by So. Pac. Co.—Op-| — uplications, &c. (net)... _14 


wanes by Cos. owning them Total fa ersten Dec. 31 °16-11,096 
Arizona Eastern (V. 90. p.448) 378 | Steamshi ee 4,590 

Galv. "Rare. & San Ant, Ry. 1,331 Other 
895 (x Jointly m ty bam y 


Houston & Texas Central RR-- 
208 | Southern Pac. RR. of Mexico_-1 243 


Louisiana Western RR 


Morgan's La. & Tex. RR.& SS_ rd Northwestern Pacific RR _... x50 
Texas & New Oneans Lt scieatlets 468 | Sunset Ratway (34) -occcccce pets 
Lake Charlies & No. Ry......- 72 | Blectrie lines....--......-- > — 


PROPRIETARY aa ES.—These, with a total mtge. indebtedness ae 
3} 1916 of $454,712,604, are controlled through stock ounemp. 2 
,600 out of their total capital stock of $343, 534.000 not bein my - 
See 31 1916 by the Southern Pacific Co., along wi $102, i iy of 4 gw 
funded oan. Securities owned June 30 1914, ve og 96, 
é 
ORGANIZATION .—Organized under laws of Kentucky. 
The U. 8S. Supreme Court having held in Dec. 1912 that the ownership 
of $126. 659.000 ‘Southers Pacific Co. stock by the Union Pacific RR. was 
= .292,400 of the Southern Pacific Co. stock was in July 1918 
nged for me oe idings of the Pennsylvania RR. system in Baltimore 


Ohio stock ($21 of com. and pref.), per m p "Or 
p. 50, the patty paste we. disposing of certificates of interest in the re- 
maining $88.357 600 So. Pac. stock owned by it, exchangeable for the stock 
on certain conditions. V. 667. See Union Pacific RR. The 


17, 3. 800 and Penn. Co. $11,184,050 stock. 
any to dispose of its holdings in 
Govt. in the lower court in March 


97, 
Penn. a owned Dec. 31 1917 
Suit the Govt. to compel the com 


Central Banitic was decided against = 
ioe appel Broncent V. 104, p. As to Union Pacific decision in 


45, 667. 
Oii land decision, V. 98, p. 


1994; V. 99, p - 1461; V. 100. p. 309, 734. 2011 
V. 103, p- 1221; V. 106, p. 2123. Land Vorant suit, see Ore. & Cal., and 
V. 103, 1222; 104, p. “1708. yt ieee decision as to retention of 
s As. F lines. ¥. 104, p. 953, 
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RAILROAD COMPANIES Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road |Bonds| Value (Outstanding % Payable | and Maturity | Dtvidends are Payable 
Sham Sunb & howieh 21st gu p&i ext 191Shyer ae 32) 1882 $1,000} $1.000, 4 M & NiJuly 1 1925 Reading Terminal, Phila 
Second mortgag: » gene Sabsabell sites tds cate this tod -kvc 32) 1890 1,000} 1,000,0 6s JT & J July 1 1925 do do 
Shamokin Valley 4 & ist if tat conv (V 68: p Yo , Nor Cen ee 50 869,450 6 F & AjAug6 1o18 3%|Broad St Station, Phila 
spennee-Astaone—-2 st M red conv (V pm 28) -.--% ---| 1909 1,000} _.4569,000 6 M & N'Nov 1 1919 Boston ae Dep & Tr Oo 
Sharon—Stock ($1,600,000) 6% guar obeciia onl see 50} 1,005,300 6 M & S,Mar 51918 3%/|Sharon, Pa 
Sharon first mtge gold (Sharon toF wy be hag ao) --Fx 16; 1 1,000 164,000 4% e\5 & D\Junel 1919 Farmers L. & Tr Co, N Y 
New Castle & Shen. V.— First M extended int guar_x 17| 1887 1,000 250,000 4% ¢5 & JiJan 1 1937 do do 
Shreveport Bridge & Terminal—See St prety Southwe|stern 
Sierra Railway (of California) —First mortgage gold.z 77| 1897 1,000} 1,239,000 6¢ |A12 &O/Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold _- idk mpkicadl 77| 1904 1,000 633, 5g |M15 &S Sept 15 1944 do do 
Yosemite Short Line lst M $875, 000 goid guar __-z ---| 1905 100} See text 4% eM & S Sept 1 1945 do do 
Silver Spring Ocala & Gulf—See Atlantic Coast Line |RR 
Skaneateles RR—First meregege $100,000 gold .._Usm 5; 1898 1,000 55,000 5 F & AjAug 11918 U S Mtge & Tr Co, N Y¥ 
lst Refunding M $100,000_._.....-..-2.-2 LLL 5) 1908 1,000 20,000 5 F & AjAug 11937 do do 
Somerset Rail by yaar be Maine Central RR 
South Carolina & Ga—See Southern Ry — Div. 
uth Carolina Pacific—Pref stock 6% cum___..- ph | Pre an 100 104,600 6 J & J Julyl 1917, 3%| Wilmington, NO 
uth Carolina Western—See Seaboard Air’ _ et we set . . 
wih Peston nea eaegutat ions ae HF 188 | 1903 «382003 FE FS SUR LI | Rrpcotd SuupsnY 
RPV go. 8 Nias ie A * ’ - ac, 
South & North Alabama—See ville. df 
: masts & Mo yy: M as ary 00 g. ote 4.64) 1901 1,000; 3,000,000 4¢ M & N/Nov 11951 Bankers Trust Co, N ¥ 
c Terre Southeastern 
thern Pacific Co—Stock ($394,451,800 auth.) __- BSE Beet 100 2822 900'6 in 1917; Q—J (July 11918 1}4|Checks mailed 
Coll trust mtge gold subject to call par._.Un.xc* &r ---| 1899 | 500 &o »218,500 4g \J & D/Aug 1 1949 165 Broadway. NewYork 
Gonv bonds $82,000 old redeem text__xc* &r* ---| 1909 |1,000 &c| 81,151,910 4g M & SJ 11929 do do 
Gold bds $100,000,000 105 since July "12 - --G. =| 1909 1,000} “227, 4% e\J & JI\July 1 1929 do ‘do 
S. Fr. Term. ist M. ¢ red 105 since '1 Usmxc*&r*| ---| 1910 | 100 &c| 24,965,7 4g |A & OJ|Apr l 1950 New York, London, & 
Conv bonds $55,000,000 ¢ red Bare y c* ---| 1914 &c| 54,381 Se. We. B Wises G6. bnwcecncesdncsaseneune 
tr Ser A $1,012,000 yly red 102% beg io18 ace ---| 1913 1,000} 6,072,000 4 M & 8/Mch1'19 00’23|N Y office and Phila 
o SerB 201,000 yiy red 102% beg 1918.xc*| -..| 1913 1,000} 1,206,000 4 M & S/Sept 1'18 to 23 do 
do Ser 8 Vey red 102 ney 1919.... ---| 1914 1, 819.000 4 J & D/Dec 1 '18 to '24 do lo 
Ser p Ree due red 102 a ---| 1916 ) 5,110,00 4 M & N|To May 1, 1926 do o 
Senthare Pacific RR—Stock $160.000,000 auth___ tel Epa 100|160,000,000\See text/See texti6% in 1915-16 | -.-...-....-..--.--.... 
Pac Br Ist Keni et $50 000 1897 moe dean 240| 1887 |.------- 3,533 ,00 6¢ \|\A & OjJApr 1 1937 So Pac, 165 wg ~ apres 
First Consol mtge guar gold s f not drawn_Ce.xc* &r| 1.685) 1893 | 500 &c| 4,013,500 56g M & N'Nov 1 1937 do 
a Of this $466,000 was owned by Shannon Coppier Co.| in Jan| 1917 
fn ton. 11917 to take part in buil and then to o te the San DIRECTORS.—Julius Kruttschnitt, J. N. Jarvie, E. P. sasnge. J. 
Di S Speen, Vos (Vv. 104. a. 74), San Ore & Fame. al., 220 miles orace Harding, W. P. F. D. Underwood, Henry W. e Forest. 
branches. 04, eo 2 PD. Robert eae, it ‘a Hunting — man J J. Spence, vesen Mills. . FF. 
eteguthern Pacific RR. Incorporated 1909 with $75,000.00 nda oa De ttechalt 
Chairman Exec. Comm., Julius Kruttschnitt; Pres., William Sproule.— 
po open tacs g ok ene tee Southern Pacif aan Oe. 2.) oe oven © the 1,50 (V. 106, p. 297, 1462, 2123, 2230.) 


Sasa. 
ay ay ekhe tn 242 mailes had been 
ay Dec. 1910 obtained additional concession 
co City. V. 83, p. 1536; V. 84, p. 1141; V. $6, 
: 151622: V. 91. p. 1645, i770. e prin- 
397,943. Northwestern Pacific WH: re? intl 

wes jo y 
owned with Atchison), see that t company, V. 84. p 


ELECTRIC RAILWAYS.—tThe electric ae Bay controlled include (a) 
—_ Electric Ry., 612 my of electric ee goed radiating from 
eninsular R &c., 64 m. 


es; (b , serving San Jose Clara. 
¢) eo Tooe iat eal 28 m.; ta} Stockton Hiccrric Oo a 9 m.; Visalia Elec- 
c RR., 36 m., and (e) Fresno Traction Co., 27 m. See “Elec. Ry. Sec.’ 


DIVIDENDS. — les - '06—-Apr. ’07. July '07. Oct. ‘07 to July °18 
(Common steck)___./5% yrly. (2% s.-a.) 1%% 6% yriy. (1% quar.) 


BONDS, &c.—The funded and normal interest bearing debt of Southern 
Pacific Co. on Rs te. 91 16s ted $209,945,110; of Ce agen yd co., 

53,940,512; held as follows: In ublic. 

560, 398,363: b% . by Southern Pacific Co. -» $88,915,176; 

Bs 00, co’s $3. tS ; held in s inicio funds of proprietary co's, $10,- 

Of th Pac. soourttes U n yh vase (weed. Cg 

99 ,000 Seat? Pec. stock collatera 4s; $6,000 ,000 San Fran.‘ ~t t 

4s, $6. rg 698. 000 0 equipment trust 4s, *. 1917-26, and $14, 568, 000 So. Pac. 


The 4% , > trust gold bonds of 1899 are limited to $36,819,000 and 
are subject to call at par on 6 months’ notice. The $34,218,500 cueoentie 
June 30 1916 were secured by $67,274,200 common and $17,400,000 — 4 
stocks of the Cent. Pac. Ry. Co. See mtge. abstract, V. 69, p 

Central Pac. First Ref. 4s and 30-year gold 3 sar are guar. (eee thas oo. 
as to replacement of aby by dollar bonds). 

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and red. at 105. . 88, ; 

On June 8 a 


M 
lajara, 815 suites, with branch 
completed June 30 1916. 


p- - 44, 105. 
the directors aut orized an issue of not exceeding $100, 


000,000 4% ear gold bonds for ‘“‘corporate purposes”; under option 
then given 1S fb07. 056 was exchanged, alon — he D per anare in cash, for 
$2 pref. stock; no others issued. V. 89, 1420. 
“San Fran Terminal” bents gi 000, 550 B. Fy. ins. rate Ps % or less) 
cover Beg Mate line and etm 24,965,700 4s outs , $34,300 can 
oeled 90, D see. S 448, isoo 1 eis "1678; V. 91, ~ . i Pe 1180. 
pril 8 $i 1914 authorized an ‘im the com- 


The aamioes 
mon stock Bo 329.0 000.0 000, whi th stock then satherion’ 4 
unissued, set aside vide for an logue of $64,534,000 8% 20. 
convertible one. then 2 ra These bonds are convertible at option 
of holder at any eon or Gale hens 1 1924 into full aid eee of pet ont 
sub to call (as a whole ey 3 on or after June 1 1919 at 105 on aye 
= soles, eer A be oe date. 
Weidiaoct ld Tid, 1530, 921: \ a 4 sts. V. 96 1425; V. 97. 
sO) uipment tru . 
D. 597: 730; 1914 sold $1,170 0000" °Y. 99. p. 1599. 1675. ait 
FINANCES.—On Dec. 31 1916 the company held wate ed bonds and 
stocks of various companies. The decrease in interest o ded debt in 
ear 1916 was the result principally of the sequisition. * the Southern 
- since Dec. 20 915 of Pacific Hy. Con 4 300,000 of ! potas o 
262,548 0 outstanding Central 35-year Eu 
n of 1911. This issue is guaranteed by the act thes fic, which 
ap ot as coouetiy for its guaranty $83,985,800 (face value) of ite holdings 
prop 153 notably the ‘Sou. we: RB.), *e revenue from 
which for the “ year 913-14 was $2, "316. 140. V. 92, p. 596: 103, p. 1222. 
“<?y 5,000 Morgans La. & Tex. Ry. et. M. 7s were re- 
> 
EARNINGS. Abie mos., (1918. .Gross, $46,214, 4H net (before $10,420,441 
ow. 1 to April 30. 1917_Gross, 42,203,655 taxes) 13,557,731 
Compare official stavement in Jan. 1917." V. 104, p. 362: V. 105. p. 999. 


Railroad Administration in May 1918 sanctioned Inipt. out- 
a. - the lines on the company’s system to a total of $10. 150 75; 


equipment, $17,668,510, and for extensions, $1, “— gre - 106, p. 
REPORT.—Fiscal year changed to end Dec for Ae in 
V. 104, p. 1693. Report for year 1915-16 in V. i038: Dp. ib » 1217, 1163: 


Years ending— Dec. 31°16. Dec. s "15. June 30°15. 











Average miles (incl. non-proprietary) 11,009 10,767 10,594 
Transportation operations........-. 163,427,423 142,467,905 129,865,675 
Operating expenses and taxes....... 111,419,223 98,939,458 94,176,061 

NN NE EEET ELA ES OO Se 52,008,200 43,528,447 35,689,614 
Dividend income.-..........--.---- 4,384,005 4,685,131 
Income from funded securities, &c... 4,859,237 5:360:908 13,958,378 
Oe i a eae 2,392,873 3,266,385 

Total net income... ...--<<<--«-- 63,644,316 57,340,871 49,647,992 
Interest on funded debt, &c.....-.-- 24,616,291 25,565,024 25,462, 
Sink ek ame 957,186 886,428 939,725 
Hire of equipment.......-..------- 527.670 164,6 120, 
Rental for lease of road, &c_......-- 1.711.499 1,688,637 1,932,952 
p EEN OE i Se 129,772 198,64 232, 
Miscellaneous taxes.......-.------ 227 = 11,163,805 965,3 
Amortization of discount._.....---- 223,366 Th 850 237,541 
Maint. of investment organization--. 113,977 171.865 125,981 

Surplus over all disbursements__.. 34,465,328 68,003 19,630,594 


Dividends on common stock (6%)-- 16.364.957 16°300; ‘559 16,360,464 





SOUTHERN PACIFIC baa of Ric Maps.)—About 3,514 m., embr 

a barge line from eas of Rio Grande River through New Mexico an 
via Los y Bn oS San Fr and Oakland, to Tehama, in No. 

California, with branches v. 105, >. 181); 24 m. are leased to other roads. 


STOCK ee" Pac. Co. June 30 1916 yas all the $160,000,000 stock. 
Divs.: 4% in 1906-07; 13%, 1907-08; 5%, 1 9; 6% from 1909-10 to 
June 1914, incl.; 5% 1914-15; 6% 1915-16; 1917. Jan., April and wee 1%. 


BONDS.—Consolidated Mortgage of 1894 abstract was n V. 57, p. 104. 
The First Refunding 4s of 1 


be a first lien. Guaranty, V. 82, p.49. The m is a lien subject to 
existing mortgages on é entire Daned ea e, which on June 1915 
consisted of 3,109 miles. It is a first lien of 24 mallee pas of — 
e of eg at Jess e~ 7 700 per 159 


a 
- 89, p. op. ace 1516 
a m. ade a like amount fa'y ‘prior hon ane 3,485, 600 


Issuable to aid in refunding purposes_.............. -.---. , ,000 
The Southern Pacific Co. owns $6,420,500 of the bonds. 


REPORT.—For ue i: pal June ze 1916, enguings a Gres. $57.- 


ssh O00 ‘unlsiued. ye: 


429,925; net, $20,767,386; d by Sou. Pac. +f 
17,025,748; ‘other income, 2.457 691; pw Bg 36. 870, 9.239; aividen 
%) $9,609,000: surplus, $3,213,200. In 1914-15 Ge $48,136.866; 

net, $15,931,015.—(V. 104, p. 1585, 1694, 2012, 2344; 105, p. 181.) 


SOUTHERN RAILWAY COMPANY.—(See pice. pages 120 and | 121 = 
Company operates m., extending from Washington, °, 0... 
a, and ichmond, Va., to Danville, Va., Greensboro, N C., oNortolee 
Charlotte, N. C., Col umbia, S. C., and Atlanta, Ga., thence’ northerly 
Bristol, Tenn., southeasterly to the coast at Brunswick, ’Ga., and westerly 
across the States of Alabama and to Columbus, Miss. 











Owned tn fee— Mties.| Leased (*see this co.)— Miles. 
Alexandria (near Washington) *North patatins RR.— 
to Greensboro, N. C...-.-.-.- 279 Goldsb.,N. C., to Greensboro, 
Charlotte, N.C., to Augusta,Ga 190; Charlotte, &c...........-. 226 
Columbia,S.Co.,toGreenv.,S.C_. 144| Atlantic & £1 ota: R 
West Point, Va., to Neapolis_- 179 Norfolk to aay. a..é --&br. 278 
Salisbury, N. C., to Morristown, ia *Virginia & S. W.....----.-- 189 
Sa RES ADB ARE A PET y tes 
Memphis to Stevenson, Aia_... 272 sot how ated x owe 10 
Bristol to Chattan a, Tenn... 242 North Carolina Midland ee eee 
Coster to Cumberland Gap, r= Cw aa: 3 
Ooltewah Jct., Tenn., to RENE BB -cccccocevorersse ie 
A osc: i in ech tie ith alse ctate @oiwiel PN dae circa nliaia ata cab asa: ing 5 
Austell, Ga., to Miss.State line. 261|_ Trackage Rights— 
Atlanta Joct., Ga., to York, Ala. 271| Hardeev’e, S.C.,toSavan.,Ga. 17 
Atlanta, Ga., . to ¥.. Valley, Ga. 102| Washington, D.C., to Alex.,Va. 9 
B. St. L., Tii., to N. xin” Ynd.. 265 | Stevenson, Ala.,to Chattanooga, 
Br. “% aC He ces alpen ite 1,431|_ Tenn., &c-.--.-----.--.... 38 
york, Ale, iaeaalaas Mig; 2 
entuc n a Term 
Total owned ....-..---~---- 4.343 Ima, N.C., to Pinners Pt., Va. 154 
Leased—(*see this co.)— Sevaanah, Ga.,to Jacksonn, Fla 152 
“atlanta & Charlotte Air Line, eile Other ...........----- ---- 116 
la Midiaind fy nr See 98|_ Total mileage July 1917... 7,103 
sGeorel & Birmin oan RR.— to other companies.... 120 
ote Re Bae Die et 0! Balance oper. July 1 1917---6,088 
Cagsreaten. .C., to Augusta, Controlled—operated separately— 
wits branches to Co- Southern Ry. Co. in Mississippi. 278 
jumbia Ps erie 219| Blue sedge BELARUS HI E> + 
Camden,S. &. }- *Marion,N- ‘C 206| Tallulah Fails 
Biltm., N. C., to Alston. S.C. 134| Danville & Western 
Other branches.........._-. 194| Hartwell R 
*Richmond & Mecklenburg RR 31! Atlantic & 
St Mine cnneamabtine > amet Ab 1 EE TEE on o> winiin. ch cindin aieiiaeeampenile 
tiberton oy me a a tediei st oh 61\H. P. R.A. & So. BR 





ya from July 1 1912. Bluemons, begnch, 54 m., to Wash.& 
Old ieee es Water \(ines—Chesapeake S . 200 

Also nas enoaxth interest in Reno en Weshin ngton C Co., awning line 
between Richmond and Washington, 115 miles. 

Has trackage rights over Atlantic Coast Line RR. between _ ES 


Jesup, Ga., and Jacksonville, Fla., 152 m. New 2d track, V. 105, p. 1999. 
Afftttated— (See each company). 

Alabama Great Souihers., ce encahial mertnern Alabems. ..sosncusuwe 113 

Cincinnati N. O. & Texas Pacific. 337 Georgia Southern & Florida....-. 402 

Pe GF ED wcntndinencan 1,166] New Orleans & Northeastern. -_..204 


In Jan. 1917 the lines of the Southers Ry. Co., Cinc. New Orl. & Tex. 
Pac. Ry. Co., Ala. Great South. RR. Co., New Orl. & Northeastern RR. 
Co. my Northern Ala. Ry. Co. were grouped for purposes of administration 
into (1) tinge East, made up of those portions of the system east and north 
of the old E. T. V. & G. line from Chattanooga to see (2 canes 
West, made ‘u “. te other lines, including the C. N. O. 

A.G.S8. & N. E. RR. and Northern Alabama Ry. §. TV 0d.p2ay. 

ORGANIZATION -—Organ. 1894. V.58, p. 363, 385, 058, 874, 1916,3008, 

m 1900-4 ointly with Louisville & Nashville acquired $13,680,300 0: 
at "315 Chicago Indianapolis & Louisville stock in exchange Rs 
their inet 50-year 4 % bond 8. 74, p. 1029, 1090. 

In 1916 purchased t of stock of N. O. & Northeastern RR., which 

see; also V. 104, p. 74; v. "105. p. 1530. 
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|<, $ 4 Fcikston h| / 4g 
» \ \\ / 4 % LEGEND 
a 2 ig \\ } { fi é (a 
N Cas see AN = 4 pre as eueeememees Southern Railway . 
ad ia 4 - i ViELe a (Cincinnati, New Orleans & Texas Pacific Ry. 
VF 
wan ates SE e i) ae Alabama Great Southern Railroad. Southern 
= ~~ ae r ZX" eee, New Orleans & Northeastern Railroad. > Railway 
AL Harriman & Northeastern Railroad, System 
~ N \Northern Alabama Railway. 
ees Double Track. J 








oe Owned by Southern Railway Company—leased to other companies. 

wees Operated separately—majority stock owned. 

—s—s=—== Other lines in which the Southern Railway Company is interested, 
4 Principal eonnections. 2 
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————————————————_—_—_—_—_—_—_ 
ILRO. OMPANIES Mtles| Date Par Amount Rate When Places Where Interest and 
(Por stvetaaiona. 6 _— a see notes on first page.) | Road |Bonds| Value oti % Payable | and Maturity | Dividends are Payable. 
Southern Pacific RR (Concluded)— 
rthern cons(now ist) Mgold.Un.zc*&r| 377) 1888 $1,000) $4,751,000) 5¢ |A & O/Oct 11938 So Pac, 165 B’way, N Y 
No Gaiifornia farst Ay ~~ nant b4| 1880 | 1.000) 1.074.000 5g J & DiJune 1 1929 do do 
First Ly + red 105 since 9) Ee ail 3,1 1905 500 Bel 14s aha pnb) 4g |S & JiJan 11 do do 
on stoc ,000,000 .. -. --- elie | , 000} 22 20 22 on SO EE Oe SEO OS OS Oe 
non-cumulative $60,000,000... ---- int an 100| 60.000 000|See texti|A & O/Apr 301918 24%\J P Morgan & Co, N V 
M&O ph J ore oro weasccecesS| aon| sacc 100; 5,650,200) 4 A & O/April1 1918 2% | do do 
ere 
First Cons M ist m 000,000) Ce.xc* &r) 4,943) 1894 (1,000 &c| 71,809,000) 5¢ J & JiJsJuly 11994 do do 
Dovelopmens / & Gen M (3509 000,00 000) Tey y eae Text | 1906 |1,000 &c|\b61,433, | 4¢@ |A & O/Apr 1 1956 do de 
1957500, 00 Tos since 1907 Ap Ay searl 2.2| 1901 1000 &e| _8:346:000 a6 eS SiSer 1 1938 fe fe 
| M ‘ s f sec en 4s...G.xc iain d c -346,000 gs | o 
. O~ A. Secured Gold notes cali 101 .-.-.----- ~---| 1917 |1,000 &c;} 25,000,000: 5 'M &82\Mch 2 1919 ee do 
Di tes (see V 99, p 1053, 749) .---- coulis (secundum 1,200,000) 4 IM & NiNov1 191 do 
Equip tr series I. g due 000s. a. F&A sips --| 1906 1,000; 1,800,000) 44%6\F & A/Aug’18-Feb ‘21 Piaetty Trust Co, Phila 
Series M gold due $70,000 J & D-.-...-.-.--_x sag 909 1,000 140,000) 4% J & D)Dec’18-June'l9 Girard Trust Co, Phila 
Series N gold due $260,000 A & O..-..._PePx| _--| 1910 1,000, 1,040,000) 4%¢A & O/|Oct '18-Apr '20 Penn Co for Ins on L. &c 
Series O gold due $75,000 M & N....-.--_-PePx oz 911 1,000 450.000) 44%¢@M & N Nov 'l8-May’21 do do 
Series P gold due $75 000 J & D-......-..-PePx we 911 1,000 525,000) 4K%e3 & Be *18-Dec '21 do do 
Series 9 sold due $75,000 J & D_---------. Pe 912 1,000 600 ,000 | 4%¢\J & D/Dec *18-Dec ‘22 do do 
Series R gold due $55,000 TO Boscncesiu ‘ a 913 4 O00 968,000) 5g |F &Al5\Aug 15 1918-; 2 do do 
Series 8 gold due $215,000 A & O......... Pe ---| 1914 d 2,580,000} 56g A & O/Oct ’18- do do 
Series T gold due 000 M & N......... ---| 1916 1,000; 3,760,000) 44 eM & N\Nov ‘15M ay 26 do do 
Series U gold due $255,000 M & N 15.--.-.-. PeP; --.-| 1916 1,000; 4,335,000) 4% |M&N15\Nov’18-Nov '26 do do 
A—Pr 4es Merged in Southern Ratiway Co. 
Georgia Pacific first mortgage............ .zc*| 566 1882 1,000} 5,655,000) 6g J &* JiJan 11922 J P Morgan & Co. NY 
Richm& Danv deb a se Se no longer incomes) Cez ---| 1882 1,000; 3,368,000) 5 A & OjApr 11927 | do 
Vv Mid—M ~~ due 1921; E, ‘26; F,3l_-z| ---| 188i | 100 &c} 4,034,000) 5 iM & S\Mar’21, '26&’'31 Safe Dep & Tr co, Balt 
morreage Res + ae wove eens dene oo04 403 1886 1,000! 4,859,000) 5 \M & N/May 1 1936 J P Morgan & Co, N Y 
vem Ohio & West es ~0 en cnce ce secs -Cex 50) 1884 1,000' 41,025,000) 4 F & A\Feb 1 1924 J P Morgan & Co, N Y 
East Tenn Virginia & soreie Dis Div (-* g-Un.s0° 552) 1880 1,000| 3,106,000; 5¢ J & J\July 1 1930 do do 
pe T va. & Ga cons + gis ----Ce.xc&r| 1,020) 1886 1,000; 12,770,000 5¢ \M & N/'Nov 1 1956 do do 
bama Central lst M Seima to fo Meridian ‘old .Cex 95) 1879 1,000; 1,000,0 6g J & July 11918 de do 
Knoxville & Ohio lst Mg (V 79, p 1466) ..Ce.xc* &r 66) 1885 1,000, 2,000,000 6¢ J & J oo 1 1925 flo do 
ws Tosnenee Ban rege 0 Ce xo* &t| 1,020| 1804 | 1,000, 4,500,000 5e M & S Sept 1 1938 do do 
Memphis Div Ist M ($8, O00 000) gold ...G seas 292) 1898 1,000| 6,883,000) 5¢ J & ITwsuly 11996 flo do 
Aiken Branch first mtge ry “318,000 68, D 826) -. -- fies: 24) 1898 500 150,000 4¢ J & JJuly 1 1998 do do 
St Louis Division ist 000,000. 16.2% 365| 1901 1 000) 12,500,000, 4¢ J & JJan 11951 | do do 
Mobile & Ohio bon: obile & Onio kt | 
b Also in June 1917 $43, $00, 900 pledged to aaa Two-! Year Secured G'old notes of !1917 : : 
STOCK.—<Authorized $120,000,000 com. and $60,000 G00 5% 20 non-cum. the Southern Ry. Stock soterinet, $7.798.700, of which 
pref. stock. As to whether the pref. is callable, see Vv. 72, D 136 eee 200 svene ov a's Ry Ry. the he Generals of so ($18,- 
01." ’ ’ 10. 11. °12.’ 14°15’ " authorized), 000 reseryv at or ore ma- 
eT heed Db pags B yy 4 i f > + a § 434, no - 6" We “9h: turlty the underlying divisional bonds, $5, 000,000 have ‘been used to 
In April: 1914. 4 28% reimburse the Ry. for the previous purchase of the several proper- 


Oct., paya is b-year 4% interest- 
scrip. Toss, Jan.” Divldamn panes “Sryont 4%. tnteneet 
Nov. 20. , a i918. 214%. V. 105, p. 1098. 


BONDS AnD NOTES.—In Feb. 1917 the directors concluded (V. 104, 
- 765) oat. , oe condition of the investment aa. _ -term 
Sends could be sold on terms Serpe md advantageous to 
aan at e thas time of the additional fixed charge patel Re by the 
sire Sy Re creation of » Refunding and Impt. Mtge. and for the exchange 
ent & Gen. ~ 4s which had been under consideration. 
ah V. 105, 153 
7 therefore sold Piy an issue of 
dated 





= bn t of th proceeds the con pal ff $15,000,000 
sso f the proces 000,400 arranged in connection 


notes and 
ce ge Ph f sii Bobaet gene ane 59 from irish rl 
or ract, ry 
Ris 1850; V. 84, 392; V 9. p. igus: V,'98 SAL Seg Bhi 
‘ 102, p. 610: 580 


99, p. 1834; tyes" ae "S10: 
ee eee mereeee Es of 
Issued OPPS tore 1916 4 watch m 9154 
Bo V 50D _ 


ee ae tos** 
St 4 Dp. 786) 


“a ceplication of $200, 000,000 
to retire Mg 
1 oye wpe A, AL 
To retire equipment ob 


tions mat 
3) To acquire += stocks of certain | 
‘ For Eastern 


of ma 
with the purct 
First 


a 
oF 
A 


ivision of Tennessee Central (option sowed) <7 
To provide for future ———— and beeen ents under 
stringent provisions (a) at not 

for improvements my Coutpment ps and (b) 
not ex 


thereof of railroads and 
On June 30 S087 70) 28 ,333 ,000 


further $49,149,000 was available for ‘compan; 
~~ A- some 3, “380 
e of leaseholds 


a 
,000 pledged as collateral for notes. 
liens, are now said to be 
at Br. (par value) 
Compeny bo: 


shading 
$13,675,000 amet comp ay 7 aa T 1 co steatee, yt See notes above 
and V. 82, 468; V. D- 565, 626, 1622; V. 108. p. p. 1530. 
fine oA. be aa AA in 1898’ on account of purchase of 
Ry. Total auth. issue, $8-000,000. V. 67, P79; V. 81, 
e. on todeser Mem. & 


& j 
1180: Vv. 83, B- ; V. 84, p. 392. Second m 
1 500,600 of 5s, of which $1, owned by Southern 
for improvements. Louis 


Dh June 30 191 1816 and si 1,00 000,000, reser 


securities, 


pt a ete of 1901 have p. 302 issued, $ for $, in exchange for the 

Mobile, & 0 & Ohio gen. 4s as eggunes, & by a pledge of which they are secured. 

sted awe ones for - rock are rt ee Sep eee ¥ 

u . : 6,000 o e 

s0.47; 000 Bonds ond a $5,870,200 "0 je m. oe ,000 stock have been de- 
posited . & O. statement. 

Jointi vith 3p: ry i Ty sa RE guaranteed bonds of New 

Co., and subsequ acay tire trol of p 

(see St. L. & San Fr. plan, V. 102; p. 8 ). V. 77, p. 38, 699; V. 79, D 1466. 

meee wm, ¥. 81, p. i sy tos ao . Ba . yy. 

p. 978; V. 97, p. 3 V. 98, p 1158; V. 102, 1897; V. 103, p . 1889, 1981. 

Atlanta &C 1. Air ‘inet Ry. (leased line) bonds: Vv. 102, .. 1058, 1162. 


GEN. FINANCES.—The U. 8S. RR. Adninistration in May 1918 sanc- 
tioned impt. putes of Sil, 636,684; equipment, $17,476,827; a0 $29,631 
in So. Ry. of Miss 166, p. 1924. 

LATEST EARNS. (1918. - Grose, $34,606,580; net (before $10,644,485 
4mos.,Jan.1toApr.30.\1917_-Gross, 27,037,681: 8,700, 

RESULTS. ric neerentianate results for six mos. to Dec. "31 1917, &e., 





V. 106, p. 

—6§ Mos. to Dec. 31—— ——Years end. June 30— 
Gross oper. revenues $49 1963; 013 $30 '035: 769 338 325 $69 10S: 675 
Net, after taxes -------$14, 753. 287 $12:654:779 $24°331.453 $57 04 004:005 
Other income ________~ 153,266 1,044,481 3°5121'295 3°422'026 
Total income. . $15,906,553 $13,699,260 $27,452,748 $24,426,031 

pesee. one. = 8,111,312 7,462,444 rth $508" 

n on dgept....... ’ ot 12 7,4 2 44 ° Py “a , 
Pref. dividends (2144%)- _ 1/500! dismentune 11500000 cavern 
Additions & betterments Not stated Not stated 181,402 88,195 





Balance, surplus____- $6,295,241 $6,236,816 $10,678.75 9 $9. 245, 704 
OFFICERS.—Pres., Fairfax Harrison, Washington, D. C.; 
Wynn, 120 B’way, N. Y.; Trees. H.C. Ansley, Washington, D. Oo: ifederai 


Directs 9 b, Oonpman. W ison, Bel 
— ax Harrison, Belvoir, Va.; John W. 
Ga.; Edwin A. Alderman, Charlottesville, Va.; :~ Kore nt, ftante. 
mond, Va.; John C. Kilgo, Charlotte, N.C.; Robert Jemison Sr., Birming- 
Ala.: H. B.S mage Washineton D. ©.; Adrian [setin Jr.. Charles 
ae: Charles La Augustus D. Juilliard and Jackson E. Reynolds, 


of wr York.—(V. 108, p. 297, 1037, 1901, 2230, 2361.) 
UTHERN RAILWAY CAROLINA Division. ron ce Cc., to 
, 129 m Charles gusta, rend cra m.; King- 
+ Mi °308 in: fh he =. sei m.; total, 755 m. 


miles; 
ville. ©. 0., to Marion, 





ties, ag the camaieaar is available for pe tts ae sqsipment and ex- 

+ $4,000,000 ing reserved for extensions. V. 75, p. 136. Pres. 
(vacant) o—(V. 16, p. 31, 136.) 
-—Owns Macon, Ga., 


HW ERN RR. (Geor to Eufaula; Fort 
vat! Es sien R. ms | 


Ga., -» With branches totai, 333 m 101 
ane AK ser, 1 1895 to Central of Be By: rental 5% on stock. As 
to suit, see V. 71, p. 809: V. 73. p. 1062. . Macon, Ga. 

SOUTHWESTERN RY. rye Henrietta to Archer, a, 29.07 miles; 
leases H ts terminals, 0 75m. On Nov. 12 1917 A. ©. Parks was 
made ae poses. 5 $35,000; pats Sh $}00 Bonds (auth. amount, $389.- 
$05). Fidelity Trust , trustee; see table above. Year 
ended Dec. 31 Pidisearoms$ $18. 109; net, ee $8,973; int. on bonds, $17,700; 
rentals &c., $37,209. . ‘ Soste. oronto, 
Ont.; Sec. ? Treas., W. a “Feathi Office, Henrietta. Tex.— 


wv. 105, p. 2273.) 
SPOKANE | ite 


me: Ry, lat. RY.—Owns Spokane. Wash.. 
Pond are d'Orellle | Ne 


to East- 
1.37 m.; leases for 50 yrs. Goonr & Alene & 
WKione 3 Jct., Idaho, to Coeur d’ Alene, 9 m.; 


ects Jct. to ‘y View yon 1.60 m.: total operated. 163 H 
a Pacific Te in Nov. 4ie control. V. 103. 
wn ost, p. 539; V. 89, 594. R. ration in 


. 8. RR. Administ 
Stock, $4,200,000; par of 


Riay ibis: A..F oe capital Ad. h4 of $30. 61. 
For year end. Dec. 31 Oe al 


shares, $100. V. 81, p. 156, 1551. 


Year. Gross Earns. Net Earns. Oth. ine, Int., oe. 

SE oo chew ial $999,221 $383,680 $1,634 $334.44 sur $50.8 871 

SERPs 877 ,944 5,456 460 377 640 def. 31,124 
Edmund Pennington; Sec., Geo. W. Webster, Minn eapolis.— 


Pres 
(V. 104; p. 2455.) 
SPOKANE PORTLAND & — RY.—(See Map Northern >. -) 


Road - (554.73 m.) ations Controhed— 
3 ‘ash.,to Bortl-Ore..872 54 | Oresen Trk.Ry.(V. 89, p. 666) te 
ble, Ore., to Hollday, Ore-- 79.41| Pac. & East. z(V.9 91, 1. p; 046) 82.9 
| Wationton to Gold: 42.21 n Elec. 
arrento ‘Ore.to FtStevens.. 3.54 


Freckege isch abticiailiey deananiucall 21.74 atedive. (V .90,p.1297, Se : ~y ‘82 
Leases itridge to Goble, Ore.35.29| Great Northern Pacific 88. Co___..- 

From Vancouver, Wash., to a point near Portland, Ore., the hg is owned 
as to an undivided 2-3 by "this tor 090 years and 1-3 by Nor. Pac. Ry. The 
Willbridge-Goble from 


Joint! gontrolied 6 b aN rth t Northers” Stock au 
y i, orthern Pacifi Grea ern. 


yaad G 
June 30 1916, $40,000, owned 5 
or. Pac - and ¢ Great Northern ther with the ith the $7 73#18,000 bon od by 


which were join y guaranteed — non dy 
Of the Ist VTL SY 4s of git Ft 000 such. tee Sad eae at 105 
and ins. 25,000,000 auth. leeue), re rate purposes, 
$25,000,000 are wi 4--% stocks and bonds in other com- 
Boos and $35,000,000 reserr . &c., at not 
08 yer: Vv. 9 886. In yi O17 company was meeting the 
% sane PrBiersl eral income Loans and bills payable Apr. 30 
1918. os sop 343. 
Admin. in May 1918 sanctioned capital outlays of $488,842. 


aie —4 mos., (1817: -Gros, $2,426,041; net ae $1, nob, et 


Jan. 1 to a 30. 1917_-Gross, 1.890.859: taxes 
Year. Gross E et Earns. Oth. Inc. Int., &c. De: 
SORT an cae $6, 778.74 799 “Ss, 473,145 $417,321 $3,307,401 PM30. 5 
SOEe usde~ 4:703 787 650 352,076 4,168,730 2,029,004 


Pres., L. a? Giimoen. ly’ 100, p. 1350.) 
SPOKANE TERMINAL CO.—See **Electric Raliway’’ section. 
SPRINGFIELD (0.) UNION DEPOT CO.—(V. 77, p. 770; V.79, 2589.) 


STATE LINE & = Stock, $080, BRO .—Owns Monroeton, Pa., to Berenice, 
a., 06 oe . $50). Dividend, 1%, paid Dec. 7 
1904 Morte yt - yp -F-- 2 The bonds are subject to 
call at 108 a ae 1914 2 at par. V. 67 P-& 1209, Road till 1934 to 
=eanestrea® & me New York Conel &R 40, u00 per annum), and 


STEPHENVILLE NORTH & SOUTH Te TEXAS RR. Osun ae oe 


Gatesville, 75. oman 
31. 5° m. “(opened aod Bens. 1911); & sotel. 106.9 t -Y Bos all owned by St. 
souls Soe Ton leases the road trom July 1 1013 a8 part of 
STONY (CREEK RR. Norristown ¢ to sanemene th 
ks, 14.14 m. $50). 


, the Reading Gom vale 
standing e Reading Company « ON 


interest, guaran by P. 
SULLIVAN COUNTY RR.—Road fr ws Falis to Windsor, Vt., 
26.04 miles. O 


om Bello 
prraned since April 1893 by Boston & Mafne as agent ander 
Senge of Conn. River Sullivan County receiving earnings over charges 
a minimum guaranty of 8% stock. In June 1912 Mass. law was 
fis! of road by ; 


f permitting purchase Connecticut River RR. 
Stock $500,000, ade | by ‘a. Valley RR. 
$682,036; net, after taxes, $197,902: other inc.. $: 
pes Mh $40,237; divs. (10%), $50,000; sur., $138,322.—(V. 105, p. 1414.) 
SUNCOOK VALLEY RR. Owas Suncook to Pittsfield, N H.. 17.55 
Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240,000 
of capital stock, y = renewed for 2 years at 3% on full capital stock, $341. ~ 
700. ted under same tem ement on same basis as 





Opera arrang 
yosve. bus ony oa to cormsieation eo 2 epeases notice by either 
whe ~ p. 280. Pres., Frank W. Sargeant, Mauchester, 
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1214 RAILWAY STOCKS AND BONDS (Vou. 106. 
LRO IES Miles Date Par Amount Rate When Last Dividend |Places Where Interest ané 
For PP mt o A ve nei first page] Road | Bonds| Value % Payable | and Maturtty | Dividends are Payable 
Sou Railway (Concluded | | 
or Leas ed to \(a) So\uthern R 
tlan Sane ° .? toe 166} 1899 | $1,000 4¢ |\A & O'Apr 11949 J P Morgan & Co, N Y 
aitichmond Gitar: Ist Ries id § = ile 31| 1898 1,000 46 \M & NiNovi 1948 do do 
sAtagiae Chatittes SeS son sare gacavceei| 363] 164d |1.0008° sue 5S & J\suly 1 1944” \Oentral Trust Co. N ¥ 
ont A iene Enel asteketans tes interest guar -. 23 1806 1,000 $6 & O Ape cS RA.) Go, NY 
oMobile & B Ne onan, TE prior prior Hen gold -.-Ce.xe 149 1896 200 1.000 38 3 & ziguly 1 1945 IP More —'4 Go, N Y 
mn i pet mee igsampesen teat oe 4 |} & Sian iivis 2%| Go do 
Northern Alabama Ry—See that company 
ill Bees mie Deccsnocsscoea 2 1p 1, 4¢ 53 & JiJuly il Bankers Trust Co, N Y 
-, “Acoma mortgage gold , nn eg cn asnaconseon 278] i80n |  ibeo 45 15 & goayiioss  |eanlcsie tras Oe. 
BE a are $5206,000...Ce.20*| 245] 1 1,000 5¢ |M & NiMay11919 |3 P Morgan & Co, NY 
SSpar + Valen & Gol $1, gost Ash & Sp g.Cxc* nuk i 1,000 4¢ 5 & dJJan 11995 do do 
See Satter HSS ae poe NN) 32) HE | 1888 fet s Geeike | ss 
Transylvania iat gold $500. 00 --=- = G.x0* er “43| 1906 |1,000 &o 6¢ |J & J\Jan 11956 |Guaranty Trust Co, N ¥ 
South west n ennsylvania 
stern —Stock ba BOBD) oc ce cosece 333) -..- 100 5 J & July 517 24% \Macon and Savannah,Ga 
omer Ry tte coos sist M old i sleliptleialindaal Es 29 21907, 1,000 6¢ |A & O|Oct 11937. |New Yerk 
ne internat tional Fine bus Se o0de Ge Cc rege 143 1908 1,000 5¢ J & JiJuly 11955 ‘| Amer Exch Nat Bk, N Y 
Pend d’O ist M g gu.Us.vc* 22) 1910 1,000 6g J & ZiJuly 1 1960 do 
& Sis i $125,000 red text_—« eer ni 1911 |1,000 &c 4g M&S 1 1961 Central Trust Co, N Y 
iw Cen 
Se States First bf $300 x old Un z0* See 4 alte a> Ht ‘se 8 ae perenne: <citunmncectied 
a ransit—— Oo ire 
gemeg Nore as Besos Abeer) 98 a | 188 ce kg guar tige ey set Goetz coe 
a pel $400,000 -- --20 tovia2 18% 1,000 4 \A & O\Apr 11924 Safe Dep & Trust Go, Bos 
e ansyiv 
ales wie k O% venta Con Kony. wieas —" 100 6  \J & J\July 11918 134 Manchester, N H, Nat Bk 
enn an 
ee Oe 2, pea? stat Hs BL SR PEER h, 
aliuiah aed ae “Gi  88| 1909 |----.--- 3° | & 8'Mch 11959 |Guaranty Trust Co. N Y¥ 
a Also additiona) amounts pledged undes first con Solidat ed mor tgage; d 

















SUSQUEHANNA BLOOMSBURG & Be 
1918 road taken over peak that company. 


USSEX RR. .— Sta to Franklin, N. = and branch, 30 miles over. 
y Del ik. Western, which owns 8 majority of the $1, 638.600 
¥ Dividends KS earnin 99, 3%; 1900, 4%; 4o0r to 1903, botb 
ier 2% Gio te 1018, none. i, mone; 1909. 87%; 1007 sad 1035, soos 
none. ear ont ng une gross 
* ach’ 39-866; other inc., $3,717: , $17,830; bal , $23,979. 


* ’ *? 


Ser pg Pee Toth ccc 0500 255; nek, Gal. thee sain 848 481. 


MASNINGS —1 mos., +{1913-- Gross. $184,885; net fate. rents), $49,949 
Jan. 1 to Nov. 30. 1916_.Gross, 159,531; net (aft lige 38,217 


ANTON & NEW YORK RR.—Geddes Y., to 
aghamvon, N Ys, 81 ml Stockholders voted say 6 io1r oe hat’ the 
during ite Del. Lack. & Western RR. for 
? on the $2, the lessee at ye advises owned 
j Justice Giegert 

that 


In the suit of minority stock- 
lers i preme in N. Y. on Nov. %6 1916 
ided t the os of 1912 was inequitable to the minority interests. 

This decision unless reversed will necessitate the modification or annulment 

of the lease. V. 103. D. 1982; V. 95, p. 481. 


eR WICK RR.—On April 15 
, p. 2011. 





ea 
z 


DIVs. *- 89. '90. 91.—1892 to 1909— °10 to 12. Since to 7. 
Per cent. -- 8 8 138 8y'ly Eg. ° gouge” 10 yriy 12 yeai 
—(V. 93, Pin 1464, 1601; V. 94, p. 95, p. 481; V. 103, p. 182: 
V. 106, p. 601.) 
alent EASTE R.—Owns Tacoma, Wash.. to Morton, 67 miles, 
to bituminous coal Fielde: branches, 25 mi miles; total, 92 miles. The Chicago 
Milwaukee & St. Paul Ry. owns the stock Due for advances Dec. 31 191 


$2. .762,267. Stock, com., $7 
par of shares, $100. 
pref. RS paid July 31 i911. 7, gross income, 
$450, 711; net, $45,421: other income, $108,165; int. on bonds, $44,200: 
other int., $107,819; bal., sur. $1,567. Pres., H. E. Byram, Chicago, Ill. 
—(V. 91, p. 655; V. 93, p 732.) 


mt AELULAH F FALLS RY.—Owns Cornelia, Ga., to Franklin, N. 

Ry. owns $200,000 common stock, of which $199 
and $123,400 pref. stock and $1.519, ge bonds are d ted under its 
Development and General mortgage. V. 88, p.687, 750, . Year ending 
Dec. 3 17, gross, $128,030; oper. def., P50. 666; other income, $463; 
charges, $77,863; bal., def., $80,067.—(V. 88, p. 750, $84.) 


TAMPA & GULF COAST RR.—Oper 


0 O00: pref. 6% non-cum., ; all 


1% each on com. and 


Ce 58 
*500 


to 


ates from St. Lf eng | 
Tampa, Fla., 54.8 miles, including trackage, D7. 7 miles; Tarpon Springs RR., 
Tarpon’ aoe to Port Richey, 25.7 miles. Hasa 50-year trackage agree- 


ment with Tampa Northern RR., giving entrance into Tampa and use of 
Tampa terminals. The Seaboard Air Line Ry. guarantees the bonds, prin. 
and interest, but does not own the stock. 


Of the 1st 5s ($5,000,000 authorized issue) the remainder is issuable 
extensions or nehes at $12, per mile, or, in case net earnings for 
ear shall have n 1s Pttante the interest on ousmanding 

bonds, ad nal bonds may be issued to such an amount thatthe tota 
shall not exceed $17,500 per mile of main track. V.96, p. 1425. For year 
“i pee. AY 1917, po Rog $193, 123, and bal., deficit, Peter fixed charges, 
-., Charles H. ‘Brown; Treas., L. Nutt, Ports- 
mouth, A iow 96, p. 1425.) 


=n ARPA & JACKSON! .—Sam Oi 
Bock caiith. LLE RY aace Mig #4 Ethie, Fla., 56 


1,000, FP at $100; The first 
6s are ma in fefenle to $10,000 j ders of sane pists. Loe eg . 
Chairman, H. A. Smith, flarttora: and Wm. Shillaber Jr.. New York with 


Graham Adams, 61 Broadway, Sec 
28,0005 P other charies 35,4 oboe, dat ide pot, $11 493; inteness on ponds. ° 
isis Now York We oo pola en V. 103. p. 1302. io asians ties 
R,—Owns Tampa, Fila ; to Brooksville, 50 miles; 


TAMPA Romreeais 
extension pro M eure to Dunnellon, 35 miles. In Jul 1912 
e Seaboard rt tine a. soquired eat entire Stocks V. 95, p. 49, 112. 


pref. 250,000; common 000. Bonds authorized Cone’ ,000 900 

are iimaticd to $10,000 per mile of road, 80% of the cost of Se 590.000) 

and th ye a cost of LL ani og . 87. D. mdb Vv. 89, Pe aboard 
00,000 notes an 

RS wy $260 30,000 of 1: of Ist & Ramat has deposited as anges 


M. bonds. V.95, p. 892. F 
at. $70 1 1 1917, gross, » $114,572; net, sur, 34.128; ini. &e $75, 628; bal ba 
ay > 933, 1090. Bo. 


; Sec. Matte —_ 

STANPA. UNION STATION. CO.—Property used jointly by Atlantic 
Coas' R., Seaboar * 

gone . ae = Air Line, Tampa Northern and Tampa & 


TOUR ANA whELeY RR o—Chene, to Chatinika, Alas 40 miles, and 
Pare Junction | j, total al, 45 miles. In 1917 Kat 8. Gove. 
See circular V Dp. 
105, the Miata h 
pe eae eee y eld b by Golumbia Trust Co., N. Y., deposita tary 


assenting bonds.—(V. 105, p. 2185.) 


TEMISCOUATA RY.—(See V. 101, p. 1465; V. 105, p. 1999.) 
EINEssEe ALAsena & GEORGIA RR ve ys road from Tennessee 


ch, 4.42 m.; trackage to Chatta- 
am VY 91, p, 1628, 336; V. 92, p. 328 
of 78 ma —~hutorinnd, common, $2 350 000; eithelesil, $750,000. 
BONDS.—Bonds ($5,000,000 auth. issue), in June 1918 $1,500,000 nomi- 
nally issued, none actually outstanding. hese bonds interest at 5%, 
pone the first $1,000,000, which for the first]5 years were entitled to inter- 
est up to 5% only in so far as earned, tReren semi-annually, and t 
oe? fixed interest at 5%. V. 92, p. To tong no mgm had 
been paid on the bonds and none written There w then 
outstanding car trusts, $57,516, and loans and bills payable, $147.4 424. 
For cal. year 1917, gross, $121, 216; net, def pm es , oA%. ag B other 
income, $1.870; deductions: interest on funded deb Sie 675; 0 her interest 
charges, $8,455; rentals, &c., $14,469; deficit for 1917. $7, i30. For 1916 


gross, $120, 160: oper. def., after taxes, $37,798. 
Pres. ee 2 3; Slocum; V.-P., Henry W. de Forest; Sec., H. B. Blanchard; 
i” E. C. Osborn. Executive office, 111 B’way, N. Y.—(V. 100, p 


TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins, 
ville, 253 .24 miles. Branches, i 63 SS salle: ot sidings one spur tracks 73.67 


. (te hag eridge oped g 17.95 miles of track), 
sade ee p. 39. Olty of Nashville owns $1,000,000 cap. 
ec. 31 Yo receivers were appointed: 5 ced axe now H. W. 8 
ont W. K. McAllister. 105, p. 1 Jan. 1913 coupons 
on general mortgage in ps. A The ARS oy re was adjourned in 
191 So Se ame eumeaee So Th.04 ,000 undisturbed Prior Lien Mort- 
gage ‘bonds of 1904. See status Feb. 1918, V. 105, 1899, 1709. V.104, 
766, 1389, 1900. In Feb. 1918 Nashville Tern inal Co. rent had been 
paid (a full a _— 1 1918. Merger of Nashville terminals in 1918, see 
The Rack 3. , which on Dec. 31 1917 owned $1,338,000 Prior Lien 
ere ill. " is believed, buy in the property 


Admin. May 1918 sanctioned capital outlays of $80,770. 


SECURITIES -—Stook outstanding, F meg poem se all common (par $100.) 
The prior lien 4s of 1904 (originall ped 4%) are subject to col. 
at 110; cash was reserved to retire $1 Boo’ Nash a) ate - due 1918. 
Ill. Central RR. and Southern Ry. own most of the 4s , 1059. 

In March 1918 the receivers were authorized to Eee 3 $100" 000 receivers’ 
certificates for second track on the line to Hadley’s Bend and other im- 
provements. At Hadley’s Bend is being constructed a large explosives 
plant by du Pont interests on behalf of the U. 8. Govt. See V. 106, p. 931. 


Fretessies Committee for Gen. 5s.—Alexander J. Hemphill pos) abso 

pone NE _* 204,488." 1 — ‘soa ae eS et 
88. i916 under 

¥e'iea, B. 1816: V- £63, 9-14 


mets be (930 th Rp ol Merc. Tr. Co. of 06, Leute 
v. vn p. 1783; V. 79, p. 213. The Nashvilie Term. mtege. is 
see that company and V. 104, p. 257. 


{600,000 
or $1,000 
Current Habilities Se 31 1916 


$4,055,512. 
LATEST PARTI (1018 -Geom. $712,493; net (before $85,157 
4 mos., Jan. 1 to April 30 1917-Gross, 546,304; taxes), 119,357 


BARMINGS. .—Year ended aa 3 1917 LY 108. p._ 607): 


Net 
niet, AE REE EBM Oa Dee ee $1, OOF 352 $P iss rit $361, ‘505 $416 S51 
ERISA RRS RH Ree ial aap oe 1,707,522 t, os tags a 179 403 608 
Chairman of Board. © ben Bi ho ob-ageM Ready Jr., Nasb- 
ville; Treas., H. L. Williamson.—(V. 105, *s ‘B00: V y: i066. p. 607, 1462.) 
TENNESSEE KENTUCKY & NORTHERN R R Tay RA for ees terme 


Cincinnati Nashville & Consors Ry., whi from A 
Tennessee Central to Livingston. 17 wo ty a 98. Dp. 238, fo te Oh Olncin- 
nati-Nasht ashville Southern R successor to Overton County RR., foreclosed 
Aug. 4 1912; V ats p. 481. : The Oin.-Nashv. Sou. Ry. bas issu: 25,000 
stock & $150, tax-exempt sabe d Ss. Gue Oct. 15 1937; int. 
cago, 


issued $1 
opting Dec. 31 1917, gross. § $37, 


net, $11.1 eductions, 10.996: a: bal. $1 
4 A Tress? . McG. eagiatl: se nville Tenn.—(V. 95. 
Cini V =P See. & Treas... O 367.) 
OLINA RR.—Operates Newport, Tenn., 


TENNESSEE & NORTH) CA 
to Crestmont, N 9% miles (3 miles over lea: 


track). Leases a 
River Ry., West "Canton S Chg 17 miles; total o 


ated, 41.48 miles. 


Sept. 1916 V.-Pres. Jas. G. Campbell was appoin receiver. V.103, ‘B: 798. 
apital stock auth., $625, 000; $ Outstanding. $306,000; par $1 onded 
=. “4 Tate a $03 Ys irets oo year saded June, 30 1915-16. 
ne 
taxes, &c., $42,939; bal., def For cal . year 1917, gross, $110,819; 
net, taxes, R 7. 
Pres., Jas. G. Campbell, N Fred H. Ely. Phila., Pa.; ee 
D. G. Wilson, Phila. Office, N EE to hea 100, p. 1511.) 


TENNESSEE RY.—Owns Oneida, 
Os a omy 1 1913 Bird M. Robinson wes a 
at foreclosure sale b . Baker, trustee. V. 106, p. 1462. 

“Or. 177. Pres., Bird M. HF. ; Sec., M. T. De Vault. 
1s Biway, Y.—(V? 103, Pp. 1793; V. 106, p- 1462.) 


enh MINAL As I IS.—PROPERTY .—Owns 
ae BR. ve ter ATION at St. L ST. as, with and 


oe 4 


Tenn.. to Rosedale, 60 miles. 
inted receiver ang in March 1918 


Office 





miles: Wat's Jet & GULF RR.—Owns Ellsworth Jct. to Ocoee, Fla., 30.47 
30 ia) total S070 snilens _ 2acorp Dp Mee’'o7 1890" "Bonk 
worth Jet Pe Ek et or ee ae | 
see = by oben bs ending, June 30, 1916, orem. bate WS, oe. exp., 
#. H. Jackson, New Pca Stites he Tavares, Fia. vitae 


_ r g- “2.500 in length; owns Louls & 
Carondelet Ry., 7.78 i ms pf A. a ei; ¥ “83,p.1 “i168. 1 soucs- 
e Missouri Bridge & Bolt q 





June, 1918.) 
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= a 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
» &C., see notes on first page.} Road | Bonds| Value % Payable | and Maturity Dividends are Payable 
‘ampa & Gulf ee oe ok, M g gu red 105.CoBa.xc* TET BOIS few nnntien $7 5 A & O/Apr 1 1953 New York & oy 
Fener 6 ut cae M35,000, see text) ..... ---| 1909 $1,000 5° A & OjApr 1 1949 Oct 1914 int not 
ms oe Settee y Son oo 106..O0 ---| 1906 1,000} 1 : ew & Jd ited t hr Old Colony Tr Co, — 
ampa Union on Cox: SNE: SE ied hhh dasatel SD oc. lakecnae OV 11940 | lusconceendeneeeeee 
‘anana Valley—First it $100,000 ¢ ned 106 ..cel 45| 1907 1,000 6¢ J & D/Dec 1 1926 Dec 1914 int not paid ~ 
San Ala & tia—ist M $5,000,000 ¢ ted 110--Bmose| | 1911 | 1000 Seo textlr & AlFeb 11961 | Tntorest not paid. "~~~ 
oo osu) & ® e n not 
‘enn ae et aay be + PR 584) 110. Mstze* 320 igve 1,000 4 g¢Wwad — i is Jan '16 coup pd July °16 
Receiver's certificates_.........-..------------- woah SEE taevauiilind SD Rage Ang 20 1916 woke oeaa eae haa 
ETO 0 COUN oo ook wei cdbitsenebecumen BPR |) Gs Pa ER Oo Bee los ERGY 2: SOLS .  dutediacineee nen eee 
General mortgage 320, 000,000 ES (see text) -.zc* 320) 1904 1,000 56¢ J & JIiJan 119 In default since July 1908 
‘ennessee & North Carolina— << --@.xc 41| 1903 1,000 5 J & Ji iy 1 1916 
ennessee Firsts mtge 34500. Ooore gold__Gxc* ar 56| 1907 1,000 5¢ \M & S8S/Mch 1 1937 In default 
R d Association— First mtge gold_G.vc ~---| 1889 1,000 4% ¢/A & O/Oct 11939 J P Morgan & Go, N ¥ 
ted mtge $12,000,000 aaa - tee? ---| 1894 1,000 56¢ iF & AjAugl ht | do do 
Gen M Ref ¥ g 8 f call (text) __Ce.xo* &r* ---| 1903 (1,000 &c 4¢ JS & dJiJan 119 do do 
St Louis B Go ist eet stock guaranteed -. .... wis nile She 100 $ J & J\Jan 11918 3% do do 
Second preferred stoc x guaranteed. (e (endorsed) -. AES. 9 ae 100 J & san. 119153 5% do do 
First Re aay BE EPR RE aS ---| 1879 | 6500 &c 7¢ \A & OjApr 1 1929 New York and London 
Tunnel R Louis guaranteed (endorsed) PERE Fy PE PA ee 6 IT & 3\Jan 11918 3%|J P Morgan & Co,N Y 
Jems Haute 3 Indianapolis; Tease Haw Haute & Loganspor|t—See/Vanda lia RR 
mtge $3,500.00 gold &1 end) -Uase. 138) 1892 1,000 5 M & S/Sept 1 1942 Penn RR Co, N Y¥ 
Texas Central —Comm stock $ 2.875, thorized cp woes: dibs Sid! dim enh Ss see 7 J «& 3|Seo text road oa 
on-cumulativ auth .. as oak \ieiacha” || ae wakes 5 SJ & JI do do 
at 33 £000,000 god red 11 pathy sii ain F.xc* 309! 1893 1,000 4&5¢\A & OjApr 11923 do do 
oy mia - Oe Refunding mtge $2 000 ,000 111) 1908 1,000 4 F & AlAugl1il None ever paid 
‘exas 
msolidated m: Sst ee for $4. »195,000 .. ..G. zo* &t 208| 1893 1,000 56¢ J & JIisuly 11943 So Pac, 165 ae NY 
Dales Div 1st per m (text).Un.zc* ---| 1900 1,000 4g iF & AlAug 1 1930 do 
Togas & Pacific_—Fisst conga now list) M g.. FP.xc*| 1,387) 1888 1,000 g WS & DiJune il 2000 Bankers Trust Co, N Y 
nd Cons Inc M ($25,000 00) F [see rem).Ba.xc*| 1,387! 1888 1,000 g | March 1/Dec 1 2000 3%% paid Mch 1 1908 
Louisiana Div Br lines ist M $12,500 p m.Bar 456) 1901 1,000 ¢ WJ & dJiJan 11931 ers Co, N 
Tex & Pac Equip Ass’n bonds $18,000 annually--x| -..|"02-'10| -....._- aicuak ala do do 
ego? bonds, serles BB, due $30,000 semi-an....x| _--| 1912 1,000) . I-"S D\Dec ‘i '22|Blair & Co ew York 
. Series due $22,000 s-a ..Eq.c* eocl Lean 1,000 @ \M & N|Nov’18-May’20| Equitable mS Co, N Y 
4 es OD a due $25,000 e-a ..__..- ---| 1916 1,000 5g \J & J\July '18-Jan '26| Blair & Co, NewY 
¢ do do Series EE due $60,000 s-a___.._- énat Sean 1,000} 1 5¢ iF & Aj\Aug '18-Feb '27 Equitable fr Oo” NY 
Additional amounts held in treasury and by trustees’ Dec. 31 191 7 of: a $1'1,000; b $33 8,000; c ‘$713,000’. 
CRORE SEIN <~-Gomninns in 1889. The following com age on gery p. 183. Of the amount outstand $696 000 are owned the 
sole owners: zs: Chev Cincinnati Chicago & St. Lag 4 eae isville & 0. ‘Pac. “Ger and $2,721,000 are owned b: 7 ny roprietary Sansouman ae ane 
° Louis Tron Bn & Southern, Baltimore oh RB held in their sinking funds. f the 2.000 main line Ist bow — os. 
Missouri Pacific, Wabash, Vandalia nie (Penn F = th Chic. Rock | $557,000 were on June 30 1916 held in a2; So. Pac. preemie 90 
Isl. & + aay St. Louis & San Fran., & Quincy, mainder in the funds = proprietary cos. The $2,575,000 Sabine 
. t., Southern Ry., Mo. Kan. "& og thwestern, | Division bonds are held by So. Pac. Co. Equipment 6s, $204, 000, all 
Vv. 75. P . 1355; Vv. oe. © Dp. 103. These companies eeroad Sg Fe ouarens Se owned by So. Pac. 
use the property forever and pay as e . taxes, tals 
other fe, Prope each line to contribute its proportion to the extent of BSENINGS. ome age {1816 inn omens Gross, $2,660,125; net, $756,613 
one-fifteenth to make up any deficiency from unforeseen circumstances. July 1 to Dec. 1915... .-.-. pT er ts tll ne. 7 
See V. 79, p. 499. See also St. Louis ts’ Bridge Terminal RR Four monthe—- (1915--- Gross. $2, 353.9 : net (before $716,726 
Government sult, V. 88. p. 1374: V. 90, p. 373: V. 91. D. 39. Jan. 1 Mee 6 30. \1917--.G 710; taxes), Bhevive 
o- ie U.s June tage Court on April 22 1912 ordered that changes be made In the ending June 30 1916, oF rT ie gen 474; net, Incl. 
the organization of the road ail a come, $1.197,770; def. under chg.,$40,746.—-(V. 96,p.1090; V. 103%p 12 tail) 


owners, and for the use b 


pf 8. Supreme Court on Jan. 6 1913 ord 

decree roe tee lower court, which was ng Ba og 
affirm Vv 94 Hi Bik 1187; V . 95, P. 
136, 1774; v. "98. D . 764, 1304. , p.1734 
“— t sult (againat St. Louis C ureau) was 


. 8. Railroad 
$47 4 t00: ‘equipment, $1,386,847. 
LEASES .—The leases of the Brid 
existen og, oad were taate Te 1 ¥ 
§12: V. °F3. p.1 . 2443 


STOCK —Authorised, 


Bi. p. 32, 


BONDS, &c.—Of the Gen. M. Ref. 4% s.f. 
auth.), $17,500 
for issue at oo ‘over $1,000,000 


A sink. fd. commenced July 11 retires $ 


we the form of 
16 1913, and on Feb. 23 1! 1915 


, 1208, +D. 
"In March 1913 a new 
begun. V. 96. 


p.716. 


pen aed a hes sanctioned improvement outlays, 


zend the Tunnel are for their corporate 
As to a. ane Vv 


726 De 


fs green arts Po “Dee 31°17, $3,087,800 


old bds. of 1953($50,000.000 
are reserved to retire existing bonds an 


$5,658,000 


early for improvements and acquisitions. 
00,000 of these bonds M yd 


by lot at 110 and int. ifnot yan for sees $1 »200,000 bonds ha 
canceled by 


e entire issue is i. ect oon * 10% ond =. 


sinking fund. 
since 7. * 1910. pee V 76. p. 267, $. 481, 
ee - 85, p. 1647; V. 97, Dp. 1205; V. 99, D. 50: 


tees $3,500,000 St 


v3 
+” 160: 


- Merchants’ Bridge Ter. 1st 5s and interesi 


99: V. 83. 


Dp. : 1079; V.1 


* Guaran 
on $2, 000000 000 Ist 6s of sehen? Bridge. See those companies. 


ANNUAL BEFORE -—Year ends De. a Sh 
ear— Gro. Ni 


Y et. , Surp 
—— $3. 176. “O11 $i. 374,362 $183, 1398. 371 $2, Sah S37 § $7 751, 196 
1915 ..<..-2- 2:772,836 1,224,732 518,754 2,630,117 213,369 

Chairman 


©. A. Vinnedge; Treas., G 


Road oper mAGTE S Terrre Haute, Ind. 
138 m. are owned and half 


over other roads. From Oct. 1 1892 
Terre Haute & endienanete at rental of 30% of 
minimum sufficient int. x = wag the legen D be 
by Pitts. Cin. Ch. Pay 

Lessee owns 


1 ota 
$646 #90 of tne $18 ‘37 37.400 pref. aa $1, 
800 common, and P. 
and $247, 800 cam" 
BONDS.—The consols (Union Trust Co 
ar + wa ty of the T. %- & Indianapolis. Inl 
D. 


A 


156, 212; V. 72, p. 481, 873. See guaranty, V 


TEXAS CENTRAL R R 
Tex., 268 m.; branch 
1437; V. 91, p. 8, 1 
exas leases the eo for 
purchase the same, 
Of the stock $1, $10, 000 
security for M. K. 


ns, xy First 56, V 


631; V. 90, p. 1556. Mo. 


y. Consols ‘of 1910. 


DIvs.—%—'0l. ad to '04. ’05to’07. 
Common... 2% 2%y'ly. 5 yearly. 
Pref_- 7% 5 vearly 5 yriy. 5 yriy. 5 


of Board, Julius 8. Walsh; iy W. 8S. McChesney ; Sec., 
> aes Steinberg.—(V. 106, p. 710.) 


& PEORIA RR.—(See Maps of Pennsylwanta RR.)—. 
-» Via Decatur, to Peoria, Iil., 174 m., 
interest owned in 8 m., and 28 m. is b 

speed for 99 


y 
years to the 


earnings, with a 


pooumed, ci 


$1870.40 400 a the 
. Dec. 31 1917 owned $1,13 


trustee), 
$05 4 ail ate ¥ coupens were pase weld. 


he 
212. 
he $1926, - 


carry the 


-81,p.2 


EARNINGS.—For cal. year 1917, gross, $1,049,248; net, $27, oot: pentel 
from lessee, $214,774; balance, loss to lessee, $286,890. —(¥. 81, p. 212.) 


. 93, 
Kan. 


Ry. 
99 years from May 1 1914, with po HS to 
0 geet and $2,672,300 common is pledged as part 


o— (Eee Map Mo. Kan. & et )—Waco to Reta. 
ross P 


+ 4825; & 
= 


"08 to’11. °12,°13. 1914. 1915-"18. 
5-6 Below 


1-3 Below 


Dividends ¥ age under lease, 5% on both classes, uty 1914 to totem. 1918, 


Earnings for year en June y 1916, show: Net 
$306,940: Lagevens on bon 
eous 


charges, $446; balance, none. 
Pres., C. E. Schaff; Sec. & Treas., 


income ° 


; dividends (5%). $200,000; miscel- 
A. T. Clifton.—(V. 104, p. 766, 2012.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 


Ry. to Paris, T 
ome. Valuation 1917, see V. 105, p. 1803; 


. 00. 
00" orn Dec. 31 3917, $718.5 994; net, $177,5 
$180, 401; def. $2 res. . Green, Terrel 
. 189; V. 104; p. tev. 105, p. 1803.) 





to Clin ton, 8 m.; 
Port Arth ur, 3 ™m.; Gallatin to Rusk, 8 m.; 
total June 30 1916, 462 miles. 















- 80, p. 1 
Tre Dallas Division first ates. of 4200 secures 
on the road extending from 


which was purchased in 1899, and future 





to Dallas, Tex. 











125 miles, of which 14 spotage over St. Louis South- 
- 104, p. 164. Stock, $112,- 


53; iat taxes, &c., 
tex. —(V¥. 88, 
Tex., 

miles 


TEXAS & NEW < ORLEANS RR.—(See Map So. Pac.) —Houston 
River), 111 miles; and Sabine Pass to Dallas, 314 
$e Ceange Oriana Bai Nome to Sour Lake, # @.; _ West Port Arthur to 


to Turpentine, 10 m.; 


SECURITIES, &C.—The stock is $5,000,000, all but $900 owned by the 
Southern Pacific: Dividend of 20% paid in 1909-10 from acoumulated sur- 
pins. ef Som Jane 301917 e708 Texas School Fund 6s, prin. pay- 

per ann ‘ae! 


bonds a 20 ,000 mile 
Panton, a part of 
up e 40 m. Dp. 


V.70,p 


to Wt XAS & PACIFIC RY. — Map Mo. Pac.) —New Orleans 
1 Paso, 50 m 


ex., l, Marshall via Texarkana Jct. and i Whitesboro 


> Fort Worth, 335 m.:; See branch, —s to Crowley, La., 57 a 
branches, 402 m.; total, 1 1.9 7 m., deduct , Sierra Blanco to Hl P 
a balance owned, 1,851 m 
27 1916 J. L. Lancaster and Pearl Wight of New Orleans were 
a ret receivers on a —— of Receiver bye of the St. Louis Iron 
tn. & So. Ry., $410, of te ne ent of $842,000 obtained by him in 
Dec. 1915 remaining unpaid. V. » D. 1688 
ORGANIZATION.—In 1888 pow we (V. 43, p. 164; V. . 401) 


without } Raving Korecloeare sale confirmed, thus preserving Ba c arter. 
The Tra ississippi Terminal Co., which was formed to build New 

Orleans terminals, in 1914 Find © mertense tosseurdes. 500,000 bonds. The 

T. & P. and St. Louis from Mtn. & Sou. Ry. each owns one-half 3 ,000, oo 
of the stock and guaranteed its Sonnet Viedged $0 secure a note issue 

which $4,125,000 were outstanding on Jaa. 311918. V.102, >. 68: Vv. ton, 

5; V. 105, p. 1523. 1709. 

Dec a 1915 the Bankers Trust Co., on utes eae 

» ee suit oe % cosnvense’p on ‘Trequest of receiver B 


it. Louis *. So. R. hw he = (Mo. Pac. 8 ), owner of 55,703 
000 of the $25 ,000,000 2d M which it terest been 
earned but not paid. This suit wag dismissed aay 22 1916 for a ¢ uris- 


diction, but pag May 26 a new su 102, p. 
‘6 078. On Dec. 31 Mr. Bush filed” suit in tyr AH to recover on 4 
000 6 romissory poe due June 1 ie Ly by his roads. 
1916 he "Gould esta oo agoured an one in N. Y. State for 1% 74L ‘600 
on notes made the, ron Mtn. a March 1 a? 14 and ed to'th 
estate in Aug. igib. V. 102, p. 1 154, 2167; V Oe, Pe: 1 2239. 
George J. Gould of co. ion 1917. V. 104, p. 1703. 
STOCK.—Authorized, $50,000,000; issued, $38,763, eg ° $100. 
Miesouri Pacific (incl. Iron M Mtn) I ) 900: 31 1917 wef $6,5 stock 
3 —Alvin W. Pres. of Equitable 
Trust Co., Chairman, args Equitable Trust Hast Go. V. 102, p. 154. 
Samuel Arrmstro 


Chairman; Herbert 26 Broad ‘St: sg be 2 
New York Trust Co. yt 102, "p. 610: V. 103, p. 1688. 


BONDS.—See 1888 mortgage abstracts, V. 47, Be 82; 78, Dp. 1448. 
The Weatherford Mineral Wells & Northwestern ($6: 60, 000. ‘bs of 1902) are 
guaranteed, principal and interest, by endorsement. 8, p. 344. The 
$100, Denison & Pacific ton 5s are also FE... Trans-Miss. 
Terminal notes. 

Louisiana Branch Lines mtg. is limited to $7,000,000. V. 72, 2. PB. 577, 1189. 

On od M. income 5s there is no ri, ~ to fo foreclose u ‘unless default is made on 
lst m All except $960,000 of m orchanses for 65% in 
St.Lou 5 tren Mtn. & Ve, 68, 0. ror mith OS 774; - 533. 
Interest on second mtge. 1900. 1901. 1902 to’ 1907. 1908. 1 to 1917. 

Incomes (%) .------- 1 5 Je 0 


4 4 
Equipment trusts of 1917, see V. 104, p 
Loans and bills payable Dec. 31 1917, P53. 129 20. inctading $1,741 000 
notes dated June 1 1914, endorsed by t. Louis Iron Mtn. & Sou . Ry., with 
interest unpaid. (See Mo. Pac. ee V. 101, p. 130, 615.) 


GENERAL FINANCES.—U. RR. Admin. in May 1918 sanctioned 
Pg 8 outla are of $3,117,559; LIE $3,037,852. See ‘‘Note’’ above. 
EARRINGS. wil, mos., 





{1818 be ip tease ai Gross, $7,707,407; net, $1,952,971 
Jan. 1 to April 30. | elie Sani Gross, 6,917,393; net, 1,788,101 
- 2334: 


REPORT.—For year ending Dec. 31 sey’: Vv. 108 


Gross earnings $22.714, 007 $29. B58, 657 $18, rte 1245 
Net earnings 7,324,2 4, “879.064 064 











Temes GOOTGNG, Gein iwi cncwatssena 11376'364 a 
Operating income............--- $6.074,888 $5,530,098 $3,637,733 
Oe TONG. Es cde den dicdavens 796,899 603 ,537 260:511 
Total net income... .....6-<<.<% $6,871,787 $6,133,635 $3,898,244 
Deduct—Interest, rentals, &c.._.-- 2,635,715 2,646,256 2.8 1s 
Improvements. ...........--.--- »222,466 918.284 468,21 
WON. ob i. titidccdactewesce 342,945 506,999 * 
Balance, surplus..........------ $1,670,661 ,096 55,6 
Directors m. Church Og>ega (Chairman), Fis 2,0 “dais 
Kingdon cone (V.-P.), Geo. J. Gould, . Clowry, Beni, ee. 2. & 
$00 r. sh Chas. i Sabin, of Caldwell, 
He Ai A Bistiop, N 8. Meldrum, Finley 5 Shepard, RE ‘Sloan "A ge 
"McClement. 'N. Y. office, Broad St. —(V. 


1oa1" 30, 2334. ) 
TIRE WATER SOUTHERN RR.—See Western Pacific RR.—(V. 106, 


TIDEWATER & WESTE 
89 miles; branches, 
(V. 105, p. 1310.) 


D- 
N RR.—Owns Bermuda to Farmville 
. 81, p. 212. In June 1918 pte A ga — 
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| 
RAILROAD COMPANIES Mtles| Date Par mou Rate | When | Last Divtdend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page.) Road |B Vaiue Outstanding % Payable | and Maturity | Dividends are Payable. 
Tioga RR—First M extended in 1882 & Ry gold. .z 46) 1852 | $300 &c 227.500) 5 M & N'iNov 935 ErieRR ,.50Ch’chSt.N. Y 
Tole oledo Col & Opie Rie Cleve & Mar list M ¢ eu gu F_xc*| 103) 1895 1,000 1°303'000 4 £ A & NiMayl t | 193s Penn RR Co, N Y ” 
TolWV&0O “A” guar p & I Fa )..-F.z0* { 891 1,000 1.404.000 4K%e¢d & Jiduly 1 1931 do do 
- (15, 700 per 2. “Be do 22. “xe*|/ 241 1893 1,000 -000) 4%e3 & JiJuly 1 1933 do do 
$4,000 gold_j*“C do fo fd,xe* on 902 1,000, 1,200.000) 4¢ M & SSept 1 1942 ao de 
Tol & Ohio Central—Com stock ($6,500,000 auth) _ ari” inhale, a oe SRR Te: PARR TEES EF gy eS All owned by N YC RR 
rred stock ($3,708,000 auth)_.__.._-.________ waa] sone 100; 3.701400) ....-.... | ao emis ae Fal satan ates gigas hibide as All owned by N YC RR 
First Mortgage gold (V 53, p 436), eras iy wheel sox 197! 1885 1,000) 6.00U,U0U oe |¢ & dJdidury 1 1935 Central ‘trust Co, N Y 
Western Division first wry Fy al ia as al -xo*| Text 92 1,000; 2,500,000 5g A & O Oct 1 1935 , do 
General Biv (V 62, p 594) ($ 000) ¢ ie 395) 1894 1,000} 2,000,000, 5¢ |J & D/\Junel 1935 go 
St Mary’s geet first m meee go old $500 000. G-xe* 60) 1901 1,000 272,000) 4g¢ F & AjFeb 1 1951 Geaeane NY 
do ) non-cum 4% _G.r 60} 1901 1,000 000) Oct 1 if earned (Feb 1 1951 Second Wet Ban Bank. Toledo 
Zauipment notes, redo, 000 semi-ann_.._._ PeP.xc* ---| 1910 1,000 240,000) 4¢ J & J 5 fag le frev Life & Tr Co. Phils 
— oo te 1606 ‘iniatig = =-=--—- “| ae q:080000| 452 [3 & Sidem foneey | cUranty Trust Co. NY 
ne 9 ry Oni Sent Ext “ian Gore ich Ry see thet oo ee ae yr | P | eo oe 
‘0! 0 xt ls ‘orec ) int only guar ..-| 1888 1,000 300,900) 3 M & N'Nov 1 1938 
‘oledo Peoria & Western—Ist M (for $5,000,000) F ve* 230} 1887 1.000} 4,895,000) 4 5 J & JiJul 1 19 July by 1917 ‘int defaultea 
‘ol Riversi Ist M g red 102 & to March 1909 text_ -.-| 1902 1,000 150.000) 5¢ 'M & § Meh 1 1927 Bk&Tr Co. Toledo 
ole naw & Muskegon—First mortgage. _-_-__ 96) 1888 1,000} 1,662,000) 5 J & J vuiy 1 1918 Ril pee by Grand Tr’k 
eer then mortgage, $10,000.00 pizold"-2 Fexout| 45i| 1900 [1,000 &e| 9.575.000, 348 I5--&~"alSuty 11908 | *lGatine 6 Won Street 
E ug ERR EE es ig SI 4 1916 1,000 100,000 P & Ajzhug 11918 si.<....... 
First iF bonds seou .500,000 red after a: roy ate, xc&r 151) 1900 |1.000 &e| 6.500.000) $ g A&O Aprel 1990" PH wey — 
i 2 oe **s| 221] 1907 | 1000] Sioavooel asf |e & alackiio (4% ‘14 coupon not pata 
Freight & locomotive equipasent notes Sr as oni dak héecncwdal- wae 5 eee Various Ca bibiiedie wi MMs EE son iaiacde 
z Or at end of receivership. 
| 
| | 
| 
| 














TIOGA RR.—Stock, common, $391,200. and $189.700 pref.; par. $50) 
—V. 101, p. 1465, 1554. 


antl DO COLUMBUS & OHIO RIVER RY. —(‘(See Maps Peunsylcanta 
Ee.) wns road Toledo Jct. to Toledo 81 miles, anc Loudonville tu 
Gosinocton O., 45 m.; Sandusky to Columbus 10S m.: Marietta to Canal 
103 m., branch, 8 m. Total owned 345 miles; trackage (Pitts. Ft 
ae & 0.) to Sianstield, O., 7 m.; Cleve. Cin. Chic. & St. L. in Sandusky 
and Columbus, O _ 2 miles: Lake Shore, C. H. & D. Jct. to Union Station, 
Toledo, O., 2 miles; total, 356 miles. 
oeetcninte owns the $10,000,000 outstanding stock (of $12,000.000 
auth.), and panaee the pre ate f for net compings. and guarantees the bonds 
of the old cos .92,p 93, p. 106 iv. 6% * paid 1911 and 1912; 
then none “at 1918. 6%: M916, “i ‘1917, Dec., 6%. V. 93, p. 1790. 


EARNINGS.—For cal. year 4936. gross, $7,225,679; net earnings, $2,- 
070,796; other income, $60,365: charges, $570, 690; dividends (6%). $600.- 
000; surplus, $961,071.—(V. 162. p. 155.) 
TOLEDO & OHIO CENTRAL BY. vee 4 436 miles, viz.: 

Lines owned— He ES aie Oa ae 5 
rctey (Kan. & Mich., &c.).-_. 36 


Whitmore to Bremer cpiinme 
Toledo to Thurston ; Shasta 
ES ER Ne” eT AR 46 


Owus all stock and bouds of Zanovsville & West. Ry., Thurston 2 wey 
= Zanesville, ©., with branches, 90 m., over separately. Vv p 906. 
In 1914 purchased from the Ches. & Ohio Ry. and Lake Shore ‘x Mich. 
Southern Ry. now New York Central RR. 7,900 of the $9,000,000 
Kanawha & Michi igen Bi Ry. stock, issuing therefor demand or one-year notes 
for $8,719,012. V. 1250. Total outstanding, loans and bills pay- 
able as of Dec. 31 1917, * Bio. 543,199, all owned by Central RR. 
New York Gentral! RR. owns $3.701,400 pref. Fy $5: 846, 300 common 
stock—all the capital stock outstanding —t e penne authorized is held 
by the Toledo & Ohio co ig Ry . 90, p. 771, 1095; V. 92, p. 804. 


Divs. ‘96." eae be ‘10. "WL. 1912-13. i¥914-17 
Common :(since’ 94)(%) ent =. sti 5 2 f yly. None 
FUE SE) <cdidencone 5 3% Nowe. 16 5 2 5 yly. None 


Obligattons.—In Mar. 1917 sold $1,200,000 v. 104". 
covering 1,000 all-steel 55-ton mse jpn: sare 


op BURA Tee: cok A qumpen 


son trusts 
cipal and int. of the 


Keres wTolede ! &0O Ohio © Gammel ty. ron onde (noe which the N We Os Py dentral owns all 
of outstanding stock) and the cas Beng Be y- ae re tors of 
Re bonds “. the Senanantal Coal C Coal he 

~¢+4 e bonds having been declared nes ae t in 
poe the fp od companies = the —_ on their ie XL As oo ork 
Cen RR under terms as to oe a 


a trustee, 
ederal Court of Ohio stepped in and Gaia the Henke ae oer ont 


Vv. 40s. 2544. 

Hp York Central RR. acquired bonds of the Continental Coal Co. 
$1, ot 000 and Kanawha & Hocking Coal & Coke Co 569 . Sub- 
sequently bonds of the Continental Coal Co. in amount $1 497 ,000 were 
sold, leaving balance of $28,000 in the treasury of the railroad company. 
See Sunday Creek Co., V. 106, p. 2349. 


GEN. FINANCES.—tThe U. 8S. RR. 
ctioned impt. pees of $1,308.141; equip., $4,480,111; ext., 


See V. 106, p. 
EARNINGS.—4 Tae (1S --Groes: $2,396,272; net (aft. def.$118,802 
Jan. 1 to Apr. 30 1917.-Gross, 2,052:734: taxes), sur. 171,460 
ANNUAL REPORT .—Report for 1917 was in V. 106, p. 2220. Of the 
total tonnage in 1917, 7. Aes 738 Was cae coal. 


Administration in May 1918 san” 
$737,775. 








Years end. Dec. 31— 1915. 1914. 
Net, af revenues.... $8,088,541 $6,203,847 $4,722,352 $4.930,626 
after taxes....... 1,602,324 $1. ary 171 $835 ,64 $635 695 
NG oc th dome 692,149 916,053 642 243 13.926 
Total income---...-- $2,294,473 $2,209.234 $1,477,884 $1,049,621 
Interest, rents, &c..... 1,379,783 1,464,933 1,434,771 1,356 237 
Balance, sur. or def_ssur$914, 00. ur. 5748. O31 sur $43,113 def $306.18 
H. Smith; Gen. Mer. under U. 8. Govt., F. B. Sheldon, Colum- 


bus, O.—(V. 106, p. 2220, 2230.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennapnanta RR 
— Owns from Effner, Indiana State line, to Warsaw, 0 miles; La 


Harpe to lows. i. 10 miles; Jointly with Wabash, 1 on trackage at 

Burlington, Ia., 17 248 miles. Stock, $4,500,000 

(par $100); gutstanding: $4,076. 900, of which the Pa. Co. and ¢ -& Q. 
each own about $2,011,200. Mortgage abstract, V. 45, 

od July ar trusts ou tstanding I pe. 31 1917, $198, 983; | bills OE iy $718,000. 

1917 Pres. mogtrong wee oe inted receiver, both prin- 

cine! 92 and interest due Suly 1 ADIT on the $4, 000 lst Mtge. 4s being in 

Bondholders’ Gommittee: Feomes, Denny, Adrian Iselin Jr. and Henry 

R. McHarg. De & ba Co., . City. 


tary 
Mejores on depos: --; 104. 1046; ¥ 105. 73, 
Minin. in May ‘Bis sanctioned Capital outlays of $15,000. 


EARNINGS.—For cal. year 1917 and 4 Guonths ended April 30: 
4 Gross pail Other 


TOLEDO eA RAY & MUSKEGON RY.—From Muskegon, Micn., to 


ashley, Mich m. The Grand Trunk of Canada owns the $1,600 ,000 
ace Pace men _—_ 4 mer oy ae Vv HS he Vv = p. 338. 
ear ending— Gross ° ° 
June 30 sate---8i97- 854 $64. ist rhc 100 ae = 025 $136,614 
June 30 1915-.. 172,121 92,97 83.100 36,372 212,450 
June 301914___ 172.957 98,813—(V. 71, p. 31, 859.) 
FOLEDO sT. LOUIS & WesteaN RR.—Owns road from Toledo to 


ast St. Louis, 451 m. (mostly 75 & 80-Ib. steel rails); sidings, &c., 175 m.; 
aiso bas trackage to St. Louls and bp wg Union depots. ‘Owne Jointly 
—_ a 4 “8 "Detrolt 19 Toledo, 43 & : grt the reek Toledo 
Shore Line Ry etroit to Toledo ag ay o y guarantee its 4% 
bonds: present issue $2,918,000. p. 655. 


ORGAN’N.—Successor of Tol. % A rig Cc. yop oy v.70, p. 1196. 

In A 1907 acquired control of the useage # Ais ee se “ $6 000 
referred and $14,420,000 common stock below. 

RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. yes was appointed 
receiver. V.99,p.1216. In Jan. 1915 foreclosure suit was brought under 
collateral trust mortgage. V. 100, p. 231. In 1918 litgiation was pending 
involving the validity of the collateral trust bonds. V. 06, p. 1462. 
In Oct. 1916 the receivers soid $100,000 6% ype notes (part ofa 

,000 issue authorized in July 1916) secured by Be of $714,000 
(50%) of capital stock of Detroit & Toledo Shore Line RR. and ry FA a general 
yen on the receivership estate subject to the Prior Lien apa First 

- 103, p. 1594; V. 102, p. 1810; V. 100, p. 1511, 1350; V. 101, p. a2 


‘PREFERRED DIVIDENDS.—1907 to Oct. 1911, ‘4%: pone since. 
V. 93. p. 1669. Common stock, $10,000,000; par, $100. 


BONDS.—Of the prior lien 3 4s, $425,000 was in the tr 
1916. Additional first mortgage bonds not to exceed $10,000, may be 
issued at any time to retire the prior lien ~ ye aan he collateral trust bonds 
secured by Chic. & Alton stock are limited to Series A Leg | 
issued in exchange for C. & A.pref. stock,$ $ for 3 $. an ay Seri von fae © int 
2% od bn HAT 12 and 4% ereafter) in exc bange for C. & A. reo ket 
on the basis of $35 in bonds for $100 een. but the bonds a conte are 


equally secured by the deposited security. V. 85, Be 10q7; Vv. 
The Aug. 1914 interest was defaulted. V. 99. p. 199. e bonde't tell os 
Aug. 1 1917 and remain = On Dec. 3. 1917 Ch. a 4 Id. & Pacific 


Ry. Co. owned $400 4 and a of the $5,047,000 series B bonds. 

Protective Me eetas te ‘or Ser. and B Coliat. Trust Bonds.—Edawin G. 
Merrill, Chairman; G. K. B. Wade, . ~} Union Trust Co., N. Y., 
tary. in Oct 1916 the certs. ee 101. for $4, 560. - “A” bonds were 
vp the N. Y. Stock Exchange. 1. p, 1208: V. 99, p. 344, 408, 1301, 1e7e 

Commiticve for (st fi 00s. Beye Chairman; O. 8. Herring, 
Sec., 37 Wall St. - 100, 1753. 

Committee for Pref: and p, ae Stock.—Jules 8. Bache, Chairman; E. P. 
Goetz, Sec.; Empire Trust Co., N. Y., depositary. In “Dec. 1916 certs. of 
deposit for over 58 °p of the common and - were on list of N. Y. Stock 
Exchange. V. 17 , oS p. 2239. Equipment notes 
Jan. 1 1918 ($615, 915) included $30, 033 locomotive notes of 1913 and 
$66,000 of 1916: $492.421 freight car notes and $17.461 official car notes. 

iEN. FINANCES.—The U. 8S. RR. Administration in May 1918 
sanctioned impt. outlays of $714,134; equipment, $3,767,500. See V. 


106, p. 1924. 
EARNINGS.—4 mos.. {1917 -Grom, $2,216,054; net (before $467 ,608 
taxes), 559,578 


Jan. 1 to Apri] 30. (1916-Gross, 2,112,149; 








REPORT.—Cal. year 1916 was in V. 105, p. 334. 
— Years ending Dec. i_ ror end. June 30— 

Calendar Years— 1917. 916. 1915. 
CS i. cn rc ok dake hem edn $7 ,041 ,663 1538, 987 $5,138,721 
Net earnings (after taxes)___.._._-- $1,697 ‘658 3 898, 322 $1,301,822 
a ee ee 2,808 08,546 

IRR ec rei Llole raat oe? $2,011,130 $1,410,369 
Sr I 1.087.467 $1,088,893 
a SS BRE cl gale AE eI: 435.434 459 924 
Other interest, discount, &c........ -.---- 66,345 84,608 

SS EGIL BEAGLE Ta ne aes Ric Pe sur.$421,883 df.$223,057 

DIRECTORS.—W L _ Ross (Pres.), John Hubbard, T. P. Shonts, 
E. J. Berwind, Clarence Brown, Spencer D. Carr, Colgate Hoyt, Wm. Shil- 
laber, Frank i. Seas J. 8. Bache and James Steuart MacKie Gen. M 
under U. 8. C. Stevenson, Toledo. Office, 60 Wall st., N 


—(V. 106, p. O5330, 3561 1.) 

TOLEDO TERMINAL, RR —Owns belt road, 28.77 miles (including two 
oridges). 2 \%-mile branch to terminal station: total, 31.27 miles 
U.8. Rk g ths, in May 1918 sanctioned capital outlays of $173, 964. 

ORGANIZATION ;—Geatrates by nine roads, . 84, p. 130; 

p. 100, 347, 1402; V. 8&6, 

Stock outstanding, $4,000,000. Of the $6,000,000 new bonds, 
200,000 have been issued and $100,000 ned i n treasury. V. 99, p. 
The Pere Marquette and Cincinnati Hamilton & Dayton 
poyeens of 16.12% of the interest on the bonds, and the H 

York Central, Mich. Central, Tol. St. L. 
Grand Trunk Western, Hocking Valley and Toledo & Ohio Central, 9.68 
each. Earnings 6 
in roms, $4785. $120,139, ‘against $126. 265. 


1 276.220, against $261, cd 
31 1916, gross, $ — 31 
8.029; ae. after taxes, $202 

For cal. 


365; bn By income, $ a 910; Ging 
277,735; bal. 2.500. wy’ 1917, FS 87,195; net, 
after’ = taxes, $62, sa Gen. Mer. under U: 8. Govt., 5 ii Toled 

—(V Pp. 


TONOPAN & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct.. trackag 


. 85, 


Nev., 89 m.; e, 9 m.; branches, &c., 12m. V.82. p. 80 
DIVIDENDS-— 1906. 1907. 1908-11. 12.13 °14.15 ‘16. ‘17 '18 
+ RE ee ba, 10% None 3 7% 7 1046 ae 4 3% 

None 7 7 es 





Pome Ol golance 

Year mine rare Income lus. 
ae $1,289,432 aitrh 57 $218, 953" a “15 “_ ,895 
ee a eerwe 1,217, 197,995 146.778 328,250 16,523 
ia eh ie a a os 

mos. _- ; 

—(V. 104, p. 253. 1046, 2236; V. 105, p. 73, 385, 390 5,802 

Tougee Ss ~The e property of this compan as deed 
° © th eS Rot Os ae company assumed ne 
Rieereed Rye bf Ayo as been canceled. paar a Pp 287.) 


A sinking fund retired to July 1 1917, all the $1,150, 000. bons therefore 
issued under the $1,500,000 mortgage of 1906 -806. 


V. 105, p. 717; V. 82, p 
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a 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page } Road | Bonds| Value (Outstanding % Payable | and Maturtty Dtotdends are Payable 
| | 
| 
| 
‘oledo Terminal—First M $6,000,000 g int -Col.x| 31.27} 1907 $1,000} $4,200,000 4 M & N'Nov 7 Colum Tr Oo, N ¥ 
Toledo Wamendas Valley f & Ohio—See Toledo. Colum bus & | Ohio |River Ry ales _ ax 
ombigbee V: Alabama Tennessee & Northern (Ry | - 
Tonop ah & Gold ifield—Common ON DEE GEES RRR H! Beets 100} 1,650,000) ......... Various Aor 1 i918 3%\Com any's office, Phila 
Preferred s oe a oe in en cei | Saal aaa 100 500,000, 7 Oct1 O et 1917 7% do 
Tegosah & Tidewater RR.—Ist M deb stk certs ¢ gu a wg Bere eS £500,000 4% A&O15 July 1 Ind & Gen Inv Tr, London 
Sterlin Seer redeemable 105 ........_... ---| 1907 £100 175,000 5 M & SJulyi 1980 Giyn,Mills,Curr & ‘Co, Lon 
Toronto Ham & Buff—ist M st M ¢ $40.000 p m_-AB.zo*, 84) 1896 1,000} 3.280.000! 4¢ J & DJunel 1946 Lincoln Nat Bank, N Y 
sonnet lst M $10,000,000 et PRE Gr,  ...| 1916 1.000; 2,000.000 S¢ @ & Sika ft tee ) bei dsc. ccieceasens 
b gol old ser A due $75, 000 e-a (V .96.p.361)Ce.x oon| 1913 1 750.000 4% eF & A Aug'18-Feb '23\New York 
Trans conacoet Term Co—ist M sf red 105 Gyc*r*, ..-| 1914 100 &c| See text 5 J & JIJuly 1 1944 NYtTreas Of,Gr Cen Ter 
$4,250 .000 at 7% g cali 101. Ext 3 ts-Eq ---| 1914 1,000; 4,125,000 7 M & N Nov 1 1920 Office, 50 g La St, 4 ) 
transyivania Pir mtge goid $500.000 . .xo* &r| 42) 1906 | 1.000&0 434,000 56g J & J Jan 1 1956 Guaranty Trust Co, N 
Traverse City RR-—See Grand Rapids & Ind Ry— | 
voment ulf—First mtge gold red text_..IC.xo*;| 67| 1908 1,000; 1,550,000 5 F & A'Feb 1 1948 how York and Chicage 
frey & bush—Stock 7% rental New York Cent’ See 50 275,000 7 J & D 15 June 15 ‘18, 34 /Troy 
He erton RR—ist M ext 1910 red 1920 at 105__ 9s 29) 1880 | 500 &c 100,000 5 J & JIJuly 1 1930 Camden(NJ)S D & Tr Go 
funding mortgage $8,200 000. eter, | HESS | Eb00l Tooocooe «OSE las Dome bes (Contra, Trust Oo BY 
0 UY - www wwe owes r << ° ° . g Cc oO oO 
Unadilla Valley—First M $200, 000 gold redeem at 110 19} 1904 |1,000 &o 200,000 4¢ 35 & JJan 1 1934 Bankers Trust Oo, N Y 
LATEST EARNINGS.—{1917_Gross, $568,349; net, aft. rents,$228,594 | and 2-3% of taxes. Stock, $298,900. Bonds, $311,000 matured 
11 months, Jan. 1 to Nov. 30 1916- Grose 64: net, aft. rents 223,242 : _ 


» | July ry 1917. 


REPOR TF 
eae oe ae ‘ST igi7 and @'mos. to Dee. 31 1916 TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston , 
Waxahachie, 67.32 


V. 106, p. 2 


G Total a Div. Bala m.; ie eeaee Cw é Houston. 

ra 101....sothts tise WES Cho igs ars By | Hho. il sth th eae dee tl Nude ashes Tee aR 
-_-<-=— a a a ry . 

6 pe ahi 5---- Pear B12 $374. 98 $121 936 "$3800 $115, ‘570 our $3. pas Coiorado Southern and Rock Island Ce. t being in haif interest A stock 


Pres., M. B. Cutter; Sec., Wm. F. Henshaw, Bune t Bite iO ntanielp hia, | the Rock eT 2 ners pees "BY, 00. = Nen of — eae. & Meet 
~(V.10 ern mtge. e c y. Co. also a ‘or, on Ma 
2350: “ a 35° 1509, 1882; V. 104, p. 164; V - 105, p. 717, 1523; “¥. 106, p. P3907, 1935 date of maturity of mo Col. '& 3 Bou. Ben ing and ‘extension rave.) 
ne- Se m bon and 0 <4 securities o 68 ir 
wi TONOPAH ¢. Togware Sry extonsla 2 0 on pe i. V. 80, p. 1423, 2622; V. 82, p. 930, 986; V 99, 9. p- 1529. This latter ob! 
— 2 Nev., 1110 falls 2 Sook ith. ‘000 aA debenture tn tion was disavowed by recei vers, of the'O & Pac. and in Dec. 1916 
teed by the B cone Canaan dated, 79 ont are seoured the be ge va | a Ry. 0. ‘brought suit to enforce 2 oe ment of the 
oF deposi ‘a f mortgage and bonds issued thereunder with the Tadian & ments Sane da and (but org y that com- 


being on Dec. 31 1017 $3°3 517,301 of the total cost of the line ($11,- 
neral Trust of London: redeemable at 105. V. 81, p. 1793: 346 . 103, p. 2429: V. 100 2087; V. 102, p. 885. 
oan 82, ‘ aL f 871.1440 on bonds of 1905 and 1907 are guar. by Borax Owns ail interest in Begstn Belt & Tecu. Ry. and practically 
ace. pols 12. P. {1917 $469,391; Net $ fter $233. 575 patel gen tg gine ho agate 
mos.,)i91/-------..- a Stock, $500,000: $100. In Aug. 1905 made a first mortgage. 
Jan. 1 to Dec. 31____- SE SSPE ES 505,634: ts) 247,060 
Ser # 1915-6, $433,030: - $191,890. secure SO-yeae 6% onde due 1935 at 330, 000 per mile, all to be deposi ited 


as issued under Gol. & South. refunding mortgage: outstanding Tass 1916, 

OFFICERS.—John Ryan. Pres. & Gen. Megr.; De Witt Van Buskirk, 3. 760,000. Cert». of indebtedness to Col & Southern and Chic e 

Vice-Pres.; C. B. Zabriskie, Sec. & Treas.;—(V. 103, p. 1882.) "acitlc Ry. June ? 1916. $7, cae orale i! On and ¢ s. Fee ae equip. bei bonds 
TORONTO HAMILTON & BUFFALO Y.—Owns Welland Junction | 2 are > Jointly, . ° u. and 

to Waterford Junction, Ont., 80 petes ; Port patieand =. Lake Erie, Gus. ., | V- 84, D. 509. Chic. R. y= & P aS 1916 and 1917 ~- By, no rena a 

north about 20 miles to Smithville; trackage, 4 tes car ferry rem gr of its guaranty of these equipment notes, of which $100,000 Gus 

between Ashtabula and Port Maitiand ia Connection with N. ¥. Central | April 1917, were outstanding on Dec. 31 1917. Other car trusts June 30 


Lines. V.1 p. 1914, $411, $42. 

STOCK. Re $5, 000,000, $4, 512,500 cutshondins Pe Aes 1917, EARNINGS.—4 mos.,{1918_Gross, $379, 497; Net fore def.$51,326 
held by N.Y. Central system and 03, pao, Ta 0 pacific. V 61. B. 753: Jan. 1 to April 30..{1917-Gross, *308:215 es) def.134;254 
pL. We BES ali. >, 1134; V. @8. p. 4% quar.) oo Pe 1914, wa year end, Des. zi 1916, sroge 912,801; net, $130.6 654; rentals and 
Apri 4 uly aad Oct I 19 Pee: Br r to Jan. et GB iy a 6G wae paid: For 1917 there was a deficit in the net operating revenue of $116, 160, 


1918, Jan., April’ and J 1 ¢ quar. 
v. 310. Loans and Biffs payable Dec. 31 1917, ‘$460,060 ‘M LAY try was creating a net income i + igss net credit in by neous items, 
aaaree, —Under traffic agreement with N. Y. Central, Michigan Cent., rte ee a | g 
Cespie Soctnams sad Conanye Foti, peumes 2 tT eo et = ye Reena Pas trom T Rensselaer, 6 mil 
cally : ee e”’ oO ns to nsselaer, 6 miles, 
Mar. 11 1599. ° double track A pus ee, —0 River RR Oo. in 185! 6: 


River RR Oo. in 1851 at 7% on $27 
1. Ist M. bonds ($10,000,000 auth.) are a first lien on the former + ages ey inde 4 by N. Y. Cent. RR. Dec. 1914. nt 7%, 0n $3 

Erie'& & Ontario Age at 5, per mile, ane a third lien on the remainder of 

the for betterments, refunding, &c. V. 101, p. 528; “ TUCKERTON RR.—Owns Whitings a a to Tuckerton, N. J., 29 m. 

¥a ne 17 3) he Poe Michigan Cont ya eng o Re Co., Canada pouthes ws hy. Oe porized. common, $125,000; pref 000; outssandis , com- 


guara mon 106,868 4; par, are ending June 30 1 bros,” 
"and provide for sinking 1ei7 und in pe "pgoportion to their Sore in- sersdltes et, $19, 165; ine “¥ grind igen, Bey” 910 3h 279; bal., sur., ats 
terests arch upreme Court that, - A fF reas., m Selfridge, 
while the New r vor Central i de. such of the Toronto Hamilton Waiter a9 Tuckerton.—(V. 90, p. 628.) 
& Batelco bende so & utay tae oy are. 36 ie net permitted, under 


make other etary a TUSCARORA VALLEY .—Port Royal to Biair’s Mis Pa., 27 m. 
an aett 101, 1976 an Can. Pace v. v 103, BoP 104, p. 1146. | (3 f.). Stoc issued. $1 50,000; par The First Mtge. 

. o BS. De D- , Binds which fell due Jale I 1917 ave owned by J. M. Blair and ft. O. Hower. 
Conte So satel Me 6 Sow ae Charges. gpeliends. Bolenes. ¥e present owners of the road: reorganization probable, V % 105. 1 D. . 
1917 ..$2-358,024 $740,482 $81,583 $206,475 (5%)$225.625 $308.91 mit. ee re eo 


1916 18 70.287 ° 706.020 87.840 270.028 ‘(10101631 412.310 | ¥* 195 D- 
1915.-_- 1.404.320 492,185 132,094 21 fo ena 323312 (THE) ULSTER & DELAWARE R.—Owns from Kingston Point (on 
—(V. 102, p. 1626; V. 103, p. 845, 1146, 1593; V. 106, p. 930, 2346.) ates gon River). 2. »* “ bo Sascuse. 1 107. gh 98 miles. with Seances, & Be fy 
si es é ailroa min 
PR aRSCONTINENTAL, RY.—See Grand Trunk Pacific Ry. above. | 1472 sanctioned éaplial ou A. 3 of $52, 073. Stock. $3,000, 000; 0 utatand- 
TRANS-MISSISSIPPI TERMINAL CO.—New Orleans terminals, Se as ea CeuaenS <5 « - » De Oars 
pe mh a Fg. th oy 2.000,000 stock of ‘Trans Missioa! i Terminal RR. DIVIDENDS.—Annually in Jan. 1914 to 1918, incl., 3%. 

Co., successor to the Prans-Alssiseippi Terminal Go. and beintly tee EARNINGS.—4 mos.,{1918_Gross, $241,585; net, bef.taxes,def$12,160 
prin. and int. not exceeding $7 bonds. Of the bonds, $6,071,000 Jan. 1 to Apr. 30. 1917_Gross, df.12,160; net, bef. taxes, 24,185 
e been deposited to secure an issue of $4.250.000 6% ee Od gold notes | Cal.Yrs.end. Gross. et. Oth. Inc. Int..Taz.,&c. Com.Divs.' Balance 
dated Nov. i 1914. The shareholders ted Oct. $2 917 extend | 1917 ____-- $1,008,893 $211,418 $79,658 $237, 423 (3)$87. 000° pat 347 

the 6% notes. due Nov. 1 1917 to Nov. 1 3 1990, the interest rate bei ce 1,007,840 211.669 81,712 4'343 (3) 57,000 


increased from 6 to 7%, the Beers, Ot Soo moe continued, — Gen. Mgr. under U. 8. Govt., Richard 0. yy Kingsto nN NY 
105. D. 1525, 1709. of the pons By b , $125,000 retired | (V. 106, p. 2651.) 


ne fume “Administration in May 1918 sanctioned content out- tne NY. 19 unlies,” Stock, RY.—Owns road from Brigaey ater to New Ber- 


The 
lays of 5206, 934. Pres., J. L. Lancaster.—(V. 105, p. 1618, 1709 $200,000; pas. $100. + TS. D108, Bonds 


table above; V. 78, ans sad 
VANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 | 206 ; 
a a ttt 4 Ry. for 50 years from Jan. 1 1 at 3 Fental — get, $19,027: bond tetandl g Dee. at 1916, $7. =. "Year 19 16. gross 


es rentals 1, 
25,000 = for 10 years and $30,000 thereafter. V. * 
© ee Toerieed, $496.000. Benda, ose table. (¥. e7.5 D. Big orris, 27 Cedar St.. New York. (v. "48. amet 
TRAVERSE CITY LEELANAU Af, MANISTIQUE RY.—Owns Hatchs UNDERGROUND E ELECTRIC RYS. CO. OF LONDON. LTD.—Operates 
to Northport, Mich., 24 miles kage Traverse City to Hatchs. 6 m. erground electric road, 


T be O ‘stock a ck most Gwaed London Electric Ry........-.-.-. 
miles. V. 86, p. ae to soe ody. Si4. Tax bonds Feb. 1917. in 1917. a 0« ~ 4 Saned, kiot.Dist.Ry. Rte . rj a ee 
qué. * $33 78; net a. 36, a67: renta co stpeeepptden '—The company was registered April 9 1 under 
., $10.602; def., 513. ar trusts outstand., $6,941. '(V. 108" p. 1999.5 English Cos. Act and undertook the ook the electri he elecerification of the Met. Dist. iy. 
—Purchased now con a 
AVERSE ory RR ws Figccreg Rapids - pramatireas ™ comapenios which wae | oan = ab Vv. O'as «London ae 7‘ 
: finances w 


in ere control ca of tae 
,000 500. Ltneee MR 2,000, 000: par $100. or the! = At tbus Oo. 
$5,000, 50 issue), “redeemable. Ef whole or part on and after Feb. 1 ae (0 8 at 08 and the Central Ce Ry. ays Meee tay ee Me os. Bs, 43. 362 et 
& int. the ine. $3,450 tag all ~ Hg. waves for extensions at not Red South London Ry., and amalgamat f oO 4 to 


er restrictions contained in United Tramways Co. (V. 106, Met lect Suburban 
morteage. V.88, p. 1314: "Eo" yest war 1615-16, ta 520 Die inl a ae. ag Cont. 95; p. 1609.) Pooling agreement of 5026. cae 102, 188 gol yy 5H}. 
441; int.. taxes, &c., $101,563; Improvements f oint power-house rea * charge stock, 798. D. 
For cal. year 1917, gross, $292,564; net, aie ass, 111, 1%. Pres., 1 $27°st e bonds have 11 votes tS n afd 
Joyce, Chicago; Sec., Frank P. anes Jr, - Maaee. Tas —(V. 88, p:iaiass | Bs a5. 34 Ap a Iie £700,000 to year 5% noves were e'sold in versal renewed). 
TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 miles inlength ed b 'ty on an ndon Elec. Ry. stocks 
~ June SO 1sty fey ds 1 2870 to Penn. RR.; rental, $20,000 yearly, | p. D. 1285, 1389. V. 98, p. 1394; V. 100, p. 1342. 
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RAILROAD COMPANIES Miles | Date Par 
{For abbreviations, &¢c., see notes on first page.] Road | Bonds| Value 


RAILWAY STOCKS AND BONDS 


Vou. 106.] 














When 


Amount Last Dividend |Places Where Interest and 
Outstanding Payable | and Maturity | Dividends are Payable. 





Under; 

e 4 4% ol foe 
Central London cast 
First coum 6% hy Framer stock call at 125....-- 
Income arg oh ny pen-comener? call ¢ ber 


Reeovae meee renewed Bs March 1917) 
Capi stocks (full 
- “A Ordinary s 


RED singh ikininostniniainninin etna caer 
oi eens ge Bie Sess © eens Seer 
~ en ESE Sc as CR ee 
Dist and Lon El Ry pow house 4% rent chg stk 
Union Pacific RR—Common ccoes $296,178,70U__--. 
k 4% non-cum $200,000 900 Y's 80, p 1364) 
Piet ¢ Mery & land grant $100,000,000 g .-..- Ba 
Bonds Sdeemable fa RE ci ncnne 
Firetl in & Ref mtge pea, 2 \% beg 1918.Eq.xco* &r* 
fon Ee ie Go of Ciena tas iene Dalen 
n on 5 we Mi o ca 8 
ont Dali—ist M red. 105 
Union yo & Northern—See Birm 


1907 


it 


£900 call ye lee at-par (see text) .. 
etfs £3,000,000 4 


ad mee 
<= 
-e<-ece ee 
anne wee) 2944 ae eeee = 
<<< 
<<< 
wenn (em eww ee 


1908 


"i012 
gham & South n. 











N Y, Lond, &c 
Amsterdam 


$43 pd 6 mos June 1917 
% pad 6 mos Dec 1917 


July 1918 2 
Ape 1918 i ot 
Jul | 1987 

uly ii 


June 1 


Text 
4 in 1917 
4 
4¢ 





woh 
S 


Cont&Com:Tr&S Bk, Ch 


® me 


58 Apr 1 1942 




















INTEREST ON gy ee (190 
19). «3 bihte Mar.1912.§ Sept. Toi. 1 1913t01916. 1917. 


1918. 
1% 2% 4% 2 
? rate, 4% p. a. (2% M. & 8.), Manele 1017 to Maret” 1918. 


Oss 
Total Owned by 
ssued. Parent Co. 


* on" 
Pf.5% stks. 850,000 --.--.. 
Per. deb 681,829 412,000 


Lon.S8u at 7 
‘ irc ete 
‘000 


181,086 























lien 4%. 0,001 
Deb. stk. 6%-1,211,625 
Deb. stk. 4% -1,437,500 


£537,351 on —— i Reve ented 9 = vote in 


dividend guaran abU und 
87 6,851 out of £6, 509, "aoa tl (b) 21 Aw 47 out of 
ares. Of the £1 000 first 





pa 
31 1914 1o1d, 

cy 14. r4% 1 X. 

id no interim pref. divest for fi half year 1917. 
for year 1917 in V. 106, p. 
parece he ~ ay' Cu. 


for hait- car 6 
pd al P han 
yg ey aca 0k : 
-.. 196. from Ps # Other Balance, 
- Int.,&c. Sr.orDf. 
"£82;297° sur. £507 
a(5)406, 178 (6)76,380 72,236 def 7,942 


° 9 Ay ao GPS 2- Coat Ohairman; + Bes. Ww. Ez. ea 
Offices, ic way i n- 
on, 8. W.—(V. ios, p. 390, 608; V. 106, p. Breeds W189, 2 


UNION PACIFIC .— (See Map.)—S: J -» Viz 
ate RR (  May.)—Syatem Jan. 1917. 8 -» Se 


lA ectly— 3 Controlle 
Council Bluffs to = tte silica meenetiia ,000/| *Ore. Short Line RR -...-__- a2, 130 
Kansas oe oe onres: EAS 639 | Ore.-Wash. RR. & Nav. Co_.a1.961 
Denver to 0 Ph Pestee- 108 | Be Des = Coates bw Ele censedue 123 
Other branches rE 1,673 1J Jommtl a eae 79 


e Los Angeles 


a@ See these com interest in 
w Saitteake Wy. iy Gon Fedeo Loo Landes &e Dale Lake) ohintnee 
nder the for 
by the U S. District Court 
257 600 Bo Pac 
certificates of interest in the 


SLORY -— thestp. in Utah in 1897 RACAL of Om, dé 1895 (V. 61, p. 
of the Southern Pacific Co. stock was 
ta and receive no Civitan 


my a re mcdlifed plea or thé fale of 8 1918 9g 4 Houtnern Taste a 
' 13 \ for the 
satire holdings of 943.547 Baltimore. Pate tS coe aears 
ye ive 
their certificates in 


Co. stock, after first making affidavit to th ican 

pa Unies Pacific os tok: and was not geting 5 “apeny emekten pon “ md gpl 
i oi ry etl Sans nae ne 
scribed for $84,426,700 of said $88.357.600 cer tits of Interest avi 02. Gee V. 
97, p. 177, 445, 662, 730, Bt: , 1904; V. 9. De D. 805, 1675: V. "98. p. 1543. 


SECURITIES OWNED —On Dec. 31 1916 mee 


d ite . o- 
sidiaries held un t as oaey shown: ( Cc 
a) stocks, $39 B41 O19: cb = 
: sib cggnee. nod, note. $4.606500, G) Tn pataids 


oa Se 
Some 








B20. Hit com & prot $9 S00 SEF Ne Cet Ei ee a ton 
p :511,000 & m - 3,000, 
O. & Alt. RR. pref. stock. 10°343'100 ito dr 3'000'000 
° M ($8,- No. Pac.—Gt.Nor.Jt 4s. 4,132,000 
417,000), &o- AB cans 9,225,000| Penn. RR. & . Co. 
0.23.9 coma 75-918 700 go. mous bende, be... 10,600,000 
on Mil & Pa Bee ae r 31845000 00 Ban Fran. ‘erm. 45-- $5 ‘000 i 
LES ° ,000 u trust Ee ° -000 
Ininola Gent, RE siack 22,500,000 Bo, Pac. Ri Lat ret. a: 14'588:000 
000,000), &c_..... 5,128,000) “ist Mf Piseizss bos oop 
R. Secur. Go. siptia-- 6,421,820| Union Pac. Goal Oa. wee f'000 000 
ist pref, stock... 4,753,090 000.000) ote 5 473 000 
do 2nd pref. stock 3.33 979 Cran 6 & Peat. Ba 12/136 ‘000 
Norf. & W. Ry. 4.4340. 1,989:000 Ili, Cent it & Os : we 
. . t. st * 5s. ,000 000 
zx +} Orns Short Line Mtge. covers all of items “*x’’; $5.700,000 of “y” 


STOCK.—In 1901 common stock was authorized to be increased by 
de ,000,000, to seveite for conversion of First Lien 4s, and on June 15 1907 
y $ 00,000,000, of which ,200 to be reserved tor maveiee of the 
£76 000.000 4s of 1907; belance for future ag ie an See BONDS 
. V. 82, p. 1271: V. 84, p. 1115; V. 85, p. 1587. 
LATE DIVS.—{ ’01-’04. ’05. "06. "07-13. °14. am "26..°17. 1918. 
Common (%) as) i yearly 4% 8 l10yearly9 8 8 8 2,2%,2%.- 
Extra tex 3u ,-s -7 = 


Jan. 1917 paid 2% and 2% extra, Apr., July and Oct., 2% and 1% extra 
Jan. 1918, 2% & yy de: Morn & Pals, 2a Compare V. 108 oy. 716. 
There was pe iietates on ouiy 20 1914 out of accumulated profits 
0 re nee share 0 f com. stock 12% in Balt, & Oh malo ref. and 


of B. & O. com. held in ie ads. and also 
¥ Os p. 187. 238, 454, 525, $40" 914, 1 1394,  isae. isa 1847; ve <s D-. 
1,854 meee. includ- 


BONDS.—tThe Ist mtge. of 1897 ad re yt 

ME fockholdere subscribed 18 100? for | 30,006 
ers subscribed in 1 for 373, 762-0 000c ot § 375,000 000,000 

vertible 4s at 90. These areconvertible at any time be sre July 

common stock at $175 per 

the company, or on any sem!-annual 

premium r§ L4 % ip apee Y 90 days‘ 

vernon, ys before redemption date. 

V8. B $100, 161. 


a 
The Lien and Refunding 4s of 1908 ($200,000.00 authorized - 
sue), of which $50,000,000 were sold * EF 1908. $8,402,000 —_ > 
1910 and $7,500,000 in September are secured by first mort- 
gage on 1 nye Ng yh BE, BA EH 
Salle, Golo., and also, subject to the ist mtge., the 2,090 miles oft road 
covered hereez a total of 3,556 miles covered by the m 
bonds, $100, 
other ,098,000 
e 749, 818, 895; V. oS. pot 
- 91, p. 872; V. 100, p. 
Guarantees $39'904°670 OF Oro Wah 
000 auth. issue). See that 


. 


ig: 465; V. 102, p. 801, 1 
R. & Nav. os & Ret. . ($175, 000,- 
t co. (V. 92, p. 1437; V. 93, p. 1325.) 


ons, $817,159. V. 106, p. 1924. 
f Be ay $41,934,878; net (bef. $13,593,876 
— 
Jan. 1 to Dec 


GENERAL FINANCES.—tThe U. 8S. Railroad ‘Administrat ion in May 
1916 sanctioned prremant ounaye of $16,090,608; equipment, $13,489,- 
EARNINGS.—4 mos.,{1918__G 
® Jan. 1 to April 30. 1917--Gross, 35,949,832; taxes), 12,448, "445 
BARNINGS. — mm om oe After i 
Union Pacific Syitem_$130° 101,864 $114-412, 607 $42; 4, 586 $45,056,670 
REPORT. me my now ends Dec. 31. Annual meeting first Tuesday in 
April. Report for 1916 was in V. 104, Pp. 1793, 1807 


— Years ending Dec. 31— —Years ending June 30— 











1916. 1915. 1915. 1914. 
Average miles......... é Ze 7 7.597 
$ 
Operating revenue... 114,443, 607 91,952,244 86,958,295 92,115,332 
Oper. expenses & taxes. 69.355.937 658.791.940 56.778,189 60,489,118 
Net revenue__...... 056.670 33,160,304 30,180,106 31,626,214 
Other income._....... 4 27 1,481,516 1,339,581 1,083,795 
Income from inv., &c_. 12,246,971 12,170,541 11,963,580 16,351,924 
Total income__...... 642, 46.812.361 43,483,267 49,061,933 
Fixed charges._....... 5,471,082 15,237,751 15,090.708 156.967.9389 
AGastons 4 Dettarm ents 4,367,075 1,083.459 1,083,459 -.....-- 
referred divs. (4%)... 3,981,740 3.981.740 3,981,740 
Saeed is cecsenaen (8%)17, ‘783,328 (8) 17 783.328(8)17783 3399) i9780 38 
Balance, surplus..... 17,039,643 8.726.083 6,544,032 9.331.426 
OFFICERS &c. — Acting Chairman Exec. Comm., O. B. Seger; Pres. , 
E. E. Calvin; V.-Ps ‘A. Harriman, Wm. M. Jeffers and CG. ©. Stili- 
man; Sec., Thomas Brice: ‘Treas., E. V. 38. Crosby. 


Kahn, ®. A. Vanderlip, Marvin Hughitt, A. J. 
Earl 4 oe. Schiff. Joseph F. Smith, Oliver Ames, Wm. G. Rocke- 
peed A. Pea pe , Wm. Averill 


m. Rockefeller, Chas. s € 
W. V. 8. Thorne and Robert 
Hettice. 165 B’way, N. Y.—(V. 106, p. 298, ne. 19931, 1462, 2230.) 


UNION RR., Pittsburgh. .—-Owns East Pittsburgh to Streets Run pos 
Duquesne. Pa., 16 North Bessemer to East Pittsb 
8.08 m.; P. B. & L. e RR.; Monongahela Jct. to Mifflin Ict., Pa., "30m." 


Monongahela Southern RR.; total, 31.20 miles. 
STOOK. a Agen. and outstanding, $2,000,000; par, $50; all or a majority 
owned by U. Steel Corp Pa 
BOND ae U. 8. Steal Corp. under ‘‘Industrial Companies’’ below. 


NION BRAINAL CO CO. OF DALLAS.—Owns union enger station 
as ie! 7S eted Oct. 1916, for use by the M ri Kansas & 
Texas, Texas & Pacit » Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louls & San 
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern 

th the G00 capita nder 


all its 
& 
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WW Oxad) ss VO Alvo g. Tein), Alamosa ubsote / Kioy, UNION PACIFI 
rs res Pitios 8.23 sno 2 \ “See Gage | ° Orderville Antonito Trinidad “ UNION PACIFIC RAILROAD COMPANY 
Motz\ Hardwick > ‘re Na) | Y 7 = Raton Des Moines G KL da \« wa OREGON SHORT LINE RAILROAD COMPANY 
ANgiay o—a-0 V ot > Motancng eeveston ~& Apex i ig Farmington \ OREGON-WASHINGTON RAILROAD 
\ ~ Fenn a \. ih ae ae . er & NAVIGATION COMPANY 
> \ - Famoso\|/? gady Brown sa 4 INDEX 
San Luis on AY err’ s <p s . Grand.Qanyoa Chan | carmen pie le Track ? union Pacitie System 
z @ Searle ‘3 Calada Gallup GANTA FE L f., r anhandle py ac. Lines under construction 
- M < £ o™ " R Z NA I pH Anaeles it Lake R. R 
Monarc Mojave 9 Ash F. ° WwW TT 2 enema ean osegh & Gipnd |eiend Rattway Co. 
yA ( mee Se Oban = ni Flagsta: Albuquerque : 0 ne eames airie Raiir 
a 7 abte JOS nice ; Noodles 1917 
A gummi eANARDINO Feeseegs remeees Belen pilaress SCALE OF MILES 
é OAM on " nview Wichit# Fall t') 6 
ce ne nem . 
eean A. & OC. Jo. 







































































































































































130 RAILWAY STOCKS AND BONDS [Vou. 106. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
["or abbreviations, &c., see notes on first page) Road | Bonds, Value (Outstanding % Payable | and Maturity Dtovtdends are Payable. 
& Canal queransesd.. oonl sie 100} 21,240,400) 10 Q—J (July10°18,2% (Offices, Penn RR, Phila 
United! R f AA ee Loan of faa 21 oe se hitcaial iil xr 227| 1 1,000! 1,824,000 4¢ \F & AjFeb 1 1923 do do 
ins ay or $2000 as t a aR xco&r|| miles| 1 1,000; 6,020,000 4¢ M & S Sept 1 1929 do do 
Gow icaanonit xc&r}| road | 1894 1,000; 5,646,000 4¢ M & SMch 1 1944 do do 
mort FP se. se- i of 1951 pa guar....x|| and | 1901 1,000| 5,669,000 3% ¢\M & S/Mch 1 1951 do do 
equally} Loan of 1948 cP &igu_xcé&r)| canal| 1 1,000 841,000 4g M & S/Sept 11948 do do 
Uele flea & 2d RRS of of Vg tan— lst M g spas 1 beg’20 sft par| 503) 1910 £50 &c| £825,000 5¢ |A & O/April 1950 Apr ’17 coup pd July 7 
ack River—See Central 
} hen & Val—Stock guarby DL &W OF) inal 100} $4,000,000 6 iM & N'\Mayl 1918 3% DL & W RR, New York 
ae Clinton eget m stock ...-.- onal dime 100 649,224:3% %°17\F & A 10/Feb1 1918 14% Otios (8 ¥) City Nat Bk 
First m i by Del & Hud (end) --.N 50 31) 1 1,000 800,000 5 iJ & JIiJuly 1 1939 New York Trust Co, N ¥ 
seare sod eecenocesconsoseescoseceuscese weesl cane | 100 200 ,000|\Issue matured 19/17; now held by|DL& W 
Valley (N Y)—Stock 880,000) by DL & W.--- SSF a | 100 750,000) 6 WJ & J\July2 '18,24%%|Del Lack & Western,N Y 
First m age £5 eee eee 11) 1881 | 1,000 400,000) 5 iF &A°8 Aug 1 191 1l Owned by Del Lack & W 
Van Buren ridge—Gee Bangor & Aroostook RR. 
Vandalia y Pitteb a “oh & & eh Lowe RR 
Vera Cruz & Isthmus—See N ys of M |exico 
Vermont & Mass—Stock 6% guar by Fitchburg RR. BD) «ce 100| 3,193,0 6 A & O Ape? 1918, 3%/|53 Devonshire St, Bosten 
Bonds currency guar p & 7 by Fi jolt evita ---| 1903 1,000 772.0 3% M & NiMay 923 Office Treas Techie RR 
Vermont Valley Ry—Stock---.-.-.-.-.-.-.-..----- 26) sees 50; 1,000,000/10 in "165 & J\July1 1916, 5% \Jan 1917 dividend unpaid 
First mortgage $1,500.000 gold -- --BB.zc&r 24) 1910 1,000' 1,500,C %EA & OlOct 1 1940 Safe Dep & Tr Go. Boston 
l-year yy mr (see meng 1915 Wlokabarg ~---| 1915 1,000 &c| 2,200.000 6 F & A-28\Aug 31 1916 Feb 1918 int pd when due 
Vicksours ian—See bama & 
pareve f Pac Ry—Com stock Mn. sie SE. Se acicacceleanseane Aug. 20,°172%|Central Trust Co, N Y 
ears Pecook 6% {Bop-cumulative $2, 55 OOK 1000. -- sil didi 100| 2:142°800|....---- yearly |Aug. 20, 17,5% do do 
norveage. 83 500,000 -. 1 1901 1,000| 1,922,000 5 M & N See + 1941 Farmers’ L & Tr Co, N Y 
Vicks co Shrev &P R prior lien ext : 15 at oo Cesc 1 1885 1.000; 1.323,00 5 M & NIN Central Trust Co, N ¥ 
tr Dec. 31°17 uB?S oe Mivw| AMEE Vosestedsetincas 101,943| 6 & 4% | Various To 910 & i? a SRB APRESS aa nie 
vice 2 py Bm Line—See Seeane > - 
OF mee ey LF LE ,000 Oooe. Ges text) .z 57; 1913 1,000 524.000 56¢ JT & J\July 1 1943 Safe Dep & Tr, Balt 
y eee ist M gu ato 66.6 van Gx 136) 1903 11, &c| 2,000, 56¢ J & JiJan 1 2003 Guaranty Trust Co, N Y 
vee Consolidated még ¢ $7000 07000 hi GT 209; 1908 1, &c| 6,000,0 56g \A & O/Apr 1 1958 
Equip tr ser E 5 eng Ff w> - Dp 1106) .-. Bax oes) Beak 1,000 175.000 4% M & N'\Nov ‘°18-Nov’21|Bankers Trust Co, N ¥ 
do do F due $21,000 sa __-.-----..-. Ba.x iwies ited 1,000 210,000 5 J & D)Dec ’18-June’23 
do do sor G due 24 M and 23 Bea _2_-Gy ---| 1914 1,000 279,000 5 M & 8/Sept '18-Mar ‘'24|Guaranty Trust Co. N ¥ 
peve, been issued under ond ont. yy teed prlacions and Interest. LATEST EARNINGS. wr - mos., Jan. 1 to April 30: 
y and severally, by t idte 0 waanewes Gross, $814,245; net (before taxes), $276,949 
ips.13 "1394; Vv. a o, 14g it 5-16 i tam slomon Co., ‘ Y BE Ditka a nom edmscikadk Gross, 675,705; net (before bans 230,370 


Pet hve og ag 
(Vv. m3, p. 146.) 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn 
RR.) .—Part of a system of roads in Northern New soreey. , extending from 
Camden to South Amboy and from Trenton to Jersey City, with branches 
and connections, a distance of 1et mies: Hudson River f - a to New York, 
1 m.; pet. & Raritan Canal rdentown to New Brunswick, Ot. 
66 m.; Phila. & Trenton and divides. Del.—which see—are leased lines 

PE pa -—Leased in June 1871 to the Pennsylvania RR. for 999 years 

ental equal to 10% on stock, interest on bonds, taxes. &«c. 

Of the $20. 834,700 stock outstanding, the Penn. RR. on Dec. 31 1917 
owned $1,3 ,000. 

EARNINGS.—For year en ting, Tee 31 1917, gross, $55,070,551; net, 
$7,036,237; other income, $138.4 rentals, impts., &c., $10,240,310; 
dividends, $2,124,040; er , $5,189,656.—(V. 106, p. 924.) 

UNITED RAILROADS oe WICATARL —V. 104, p.2553; V.105, p.181. 

UTAH RAILWAY.—See V. 104, p. 1389; V. 105, p. 2544; V. 106, p.2012. 

UTICA CHENANGO & SUS UBHANHA VALLEY RY.—Owns Utica, 
| Ee ge Greene, N. Y., 75 branch to Richfield Springs, 22 miles. 

rd Delaware Lediawemen ¢ & Western at 6% on stock. No bonds 

—(V. 106, p. 601.) 
nics CLINTON & BINGHAMTON RR. —Owns Utica, N. Y., to 
allville, 31 Leased ring continuance of charter 
fee poe , oat to 5. & ne Rony Company, vee pays rental 
of $61,500 per annum. Operated by N. Ontario & Western. The 
= lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 


15,000 per annum. aranteod stack ssi. . spas E $100). cavatente se 
00 of Noheon are guaranteed 


balance, vartablo~334 of 1808 to 1912 incl. 1918 rag Bele Coke i16. 


VALDOSTA MOULT 7s. & WESTERN RY.—Valdosta to Moutiste. 
Ga 9 miles. =. waa sold gader Sored 


ag FO ei We aR, yo sg A. 8. Steirer 


f lst M. 

P. Jones, for thief Rallway Co. wee 19 ony with 1 $350.00 
capital ‘stock. 104,’p. 258, L. Jones, Pres.; and 8. W. Jones, 
Sec.-Treas., Valdosta wv 164, D. 258, 363, ad 1389; V. 106, Pp. 1462.) 


11 ALLEY (N. Y.) Ba .— —Binghamton, N to State Line of Penn.. 
1 mil Leased to ware kawanna a Western at 5% per annum 
e ROOK, The $400. ,000 lst M. 5s were purchased at maturity, Aug. 1 1911 
_ Pp. ‘ 


VANCOUVER, VICTORIA & EASTERN FY. XS MASIGATION - _ 


Has built or largely compl passenger t terminal at Van- 
couver, B. C. 


VERA CRUZ TERMINAL.—(V. 105, p. 1210; V. 106, p. 1578, 2015.) 
PS i: poy & BASSACHUSET TS RR.—Road, Fitchburg to Green- 
mailes e ti Leased to Fitch- 


anch, 3 miles 
burg and for 7 Bag oe years — San. 1 1874 at 6%. e —F interest on bonds 
and expenses. Interest 
May T9018. a a 79, p. 2589; V. 106, p. 818. r 


and vidends ‘regularly paid to 
VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt.- 
-44 miles. Controlled by Connecticut River a which owns entire 


stock, and was operated by ally hE Dg 
River, the Vermont Valley 1 


apeee of ae Sone. 
et te egy Sage 
guaranty of 4% on stock. R; pazlaeV 04, EL y all the 
stock of Sullivan Co. RR. pa FE alls to Windsor Vt., 126.04 miles. In 
March 1911 acquired control of the Montpelier & Wells River, Barre and 
Chelsea RRs.., incl., wie Vey . 68 miles ; 3. 528. 660. Dividend, 
long ig ah = 04. 8%: 1 to July 1916, May, early; 1917, none. 
On 1916, James H. Preside th. 0% 3 temporary receiver 
of tee Bes on eS ie RR... L. - yore also temporary Foeuver of the 
Vermont Valley RR., owing to inability to ney the $ $2,300,000 notes due 
that day. V. 103, 8.80 The six months’ interest to Aug. 31 1917 on 
ya bac -f Toe. paid, Oct. ,e “the 6 mos. int. to Feb. 28 1918 was paid when 
Bonds ($1, 50, 0VUU gh 4 %s of 1910) are secured by first lien on road, 24 
maes. and additionally ey & deposit of $700,000 Connecticut & Passumpsic 


aah toe Valley Ry stock. V. 91, 91. 
In "Jen. 1914 sold 
boro extension an aa Be 


sagan roads; . 


fe Susran 
casorned & B.& M. d were extend 0 AS 31 1936. Vv. 
1899 9 157. 238. ‘2 "99. 
999, ‘Bio. 1444; V. 106, p. 930. gi a ee eee ee ra 


Oargader ae Ne, fs ater er Bente, a Diléends sur.or Dif. 
— n ncome 4 Paid. ur. or De 
BEE: sucaug $592, B33 $i: $133. 1a $138. 251 | Brera eae 


ur.$34,9 
32 120,225 z88. 
—(V. 105; p. 182, 999, 1310, 1414; V. 106, 083 a eee sur. 28,702 


VICKSBURG SHREVEPORT & —_— “ 
sissippi River, via ieee to Te cae c. : ay Of this this, 17 ye nt 
we B Ree Prete Lie. ienned to Mo. 4 Re.) Tex. till July 1536. 
$154,988: oh. ~ one $200 soo on has sanction provement outlays, 
BONDS, &o.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 68 which were extended in 1915 to 
a at ugg nat in treasury for future needs. V. 101, p. 774, 1629. 
D I ‘03. "04. "O05. * . 7. * 3 * . . , . 
oe. ae 06. a 08. "09 to "12. 18. 46. 5- 16,°17 


one————_ 
0 -—~-5% yearly— 0 5 








REPORT. —— year oe med ~~. a 187. Vv. 16. 


Year-— Net Inc. PEG %). rai ye ert 
a $2 6 “358 $747. 238 $75. $55 107,1 io” ar wse t $402,975 
| OR 1,805,138 633,630 81,362 107,140 -._-.- 345,128 
—(V. 104, p. 953; V. 105 p. 1893; ¥ 106, p. 2644. 
berton, 


VIRGINIA & SAROLINA SOUTHERN RR. eg from Lum 
- O., north to Hope Millis, 27 m.; St. Pauls, N. C., to Elizabethtown. 
27.75 m.; Lumberton Jct. ‘to North Lumberton and East Lum 
wn’ 2 m.; toualO0s 60. “eo Stock 


s Landing, 
gt + owned by A 
ending Dec. 31 i916, gros. $143,512: net. $66.064; other income, $476: 
int., taxes, &c., $44,075; bal., sur., $21,465. For 1917, gross. $127,559; 
net, after taxes, $51,124; balance, surplus after interest, &c., $3. 107. 
Pres., A. W. McLean, Lumberton. mo Y , 86, p. 1345.) 
oie 


VI GINIA & SOUTHWESTERN R Y.—Owns Bristol, V: 
es, Va., and sou to mines at Mogutals "City, T ‘enn., 
oy A 151 miles; Moccasin Ga: eee ies Tenn. oe &- Loses 
ro gr my e via Persia to Bull’s Gap, Tenn., 14 m.; trackage, 22 m.; 
miles. In 1908 Southern Br. qe the © $2. 909. k at *3500 
per share and on July ] 1916 ease of the 


fer one 
year to year thereafter until ted b or party at & @ reneal equal 
to int. gu Sends and eae Se +P ; V. 103, p. 321. Divi- 
deads 5% each une 1912, June 1913 and Feb., June end Dec. 1914, 
June and Dec. 1915 and Jun Vv & Coke Co. guar 
ist M. vonds, p ei v. D. 34 , 398, 26; \.. 76. 778; Of the first 
consal. year £000 auth. issue 908, $2,000 000 
ed Ist bs. V. 86. p. tide" 1161, 1187; V. 87. p. 1606; 


are reserv' tor 
V. 93, p. 1192—(V. 103, p. a op ara 


VIRGINIAN RAILWAY — Y Magy aN line of the road ex- 
tends from Deepwater, on the iver, in , to Sewell’s 
Point, on 1 Hampton ton Roads, near Novtote. pve ¢ y BL. of 441 miles. 
Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; other lines 
3 : m. 


ater over the lowest grades.”’ 
the coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not cnieed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the etal 2 Mountains, where the maximum grade 
is 0.6 of 1%. or 32 ft, le; on this section a usher is 
locomotive will hau! 80 loaded 50-ton coal cars. or 4. tons 
Govt. Purchase.—Senator ga of Ill. on Fane 20 1918 cinco in th 

Senate a bill ing the purchase of the property as well as 125,000 neres 
of coal lands or $115. 000,000. Senator Lewis is quoted as saying: “It will 
not only insure a wt ae of coal for the navy and merchant marine, but will 
provide a thorough — of Govt. ownership of railroads.’’—V. 106, p. 2651. 


years from date of enue 
stock on en per share, 
The sharehold Iders con ae bya 1917 TL. ineenes of capital stock 
orgy Be yt gd $75 000,000, ‘consisting of $40,000 ,000 common and 
$35,000. pref. stock. 104, p. 258, 453. 
pe In ve. 1917 paid dividend of 5% on pref ret? stock on account of accumu- 
on. . 

BONDS.—the f first fs of 1912 {$75. ,000,000 auth. issue) are a first Le | 


- ¥. t t f $375,000 ui t notes d 1918 
Ng . A or pmen ue on 
of cuan The remaining are ‘or extensions art 
main > las at not over cost, or $75, 000 per mile, a iain branches or 
second track not to exceed ,000 per mile, additions and impts. of Vir- 
ginia Termina) Ry.at not to exceed actual cost, additional oguipmess. and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be o ge advantageously therewith (to an aggre- 
ate not a $10,000, acquire stocks under restrictions named 
? the mtge. V. e 1058, tis’. 1318. 1385. py . 05. Dp. 49. 1278: 
- 98, p. 454, 1539: 102, p. 252; V. 105, p. 
FINANCES.—U. 8. RR. Admin. in May Lo cia impt. outlays 
of $4,386,150; equip., $4,007,693; ext., $237,444.—V. 106, p. 1924. 


EARNINGS.—4 mos. 138, -Grces. ,150,697; net (before $782,239 
Jan. 1 to April 30. f 18, -Gross, $3,150 7,148; taxes), 1,359,046 


REPORT.—Report for ba we end. Dec. 31 1917 was in V. 106, p. 2440: 








Calendar Years— 1917. 1916 1915. 

I $10,242,473 455,964 +252,014 

Ree NN 8 a ccs id esd ao seinen cies $3,972,111 ,800 706 2 "521,093 
Miscellaneous income... ...........-- 24,966 443,057 215,910 
8 ,597 077 ,243.763 $2,737,003 
IN ELLE GE LN AEE E $- 96 3: B18. 843 1,417,179 
- 3 N, of aa aaespaeeamapege nae 251,351 7,613 234,934 
Pref. divs. account of accumulations.(7)1,956,.850 --------  -------- 
Balenee. GUrOle. 6c .<cecnacecace $883,9 $2, 306 $1,084,889 


Coal and coke tonnage, year 1917, 6,403, $56 Ny 5.512 3.215. 
OFFICERS. —OChairman and Pres., C. W. Huntington ° 
N. Y.; Sec., James Clark; Treas. H. Church, ne Wall St-, “. ¥— 
In May 1918 Charles E. Mitchell, William H. Mevesinle and R. M. Stuart 
Wortley were elected directors to succeed Urban H. ae ton, 8S. L. Fuller 
and Samuel BecRoheres, and G. Hermann Kinnicutt ae 1 voce, Fed- 
eral Manager is Joseph H. Young, Norfolk, Va.—(V. . 2440.) 


WABASH CHESTE & WESTE NR ry a SS te Vernon, 
af miles -4 R ered. G Chester, Lil., was 
00. ‘First 
since; on 
Year ending 


sn 7 
appointed recdlver. 
nsol. mtge. coupons due 09. 44 1804 pald duly 
ist M. bonds the Pouly 1913 pak were 


tock, $1.260,000: par, 


See ca 
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132 RAILWAY STOCKS AND BONDS [Vou. 106. 
oon PANIES Miles Date Par Amount Rate When Last Ditvtdend |Places Where Interest and 
(For abbreviations hg ny notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 
—Oommon stock auth 5 000.0 a AO bel ene EEL AIOEN hn 0+. <6 ok) 96 te rehidl Me dk bb be De dike bb ebetbed ah oneongmes 
Vig nee RT eG Boe cum red text. =2|  222| Zoc 100| 27,955.000| 7 |-...222|Peb 1, 1917 7%! - Se ena 
First mtge $75,000,000 g red at 110-...--F.xc*&r*| 470) 1912 | 100 &c) 29,500,000 5¢ M & N|May 1 1962 Farmers’ L &T Co, & Low 
First Lien oq notes ser A ¢ red 105 part dus eee “33| Iges.| 1000} 003000) «BE is & Slauly 1 1918 ints comp lot pee 
m gold... ¥ 
Wabash C Chostfated mortgage $1,000,000 & &3| 1803 | 1:000| s9o'o00, BE IF & JJan floss 7 1804 paid July 1° 
Wabash Railway =. Term—See Pitts & "sect a 
— A 5% $47 000-510 sb 2&2 eee2eegce eee eeocoe 109 43.568 405 SDDS SSSO | ©B2S2SS2S22 Apr 30 1918 1% eee eee ee 2eaeee seeeeeen 
Feat prof stock B red 110 110 aft 1920 ie re as = en ae. oR RN OR 
Gold notes secured by Bel Aa ong J im stock... ono| eae 1,000; 1,500,000 4¢ \M & N|May 1 1920 New York 
a rave gold ($34. niemeniend -zc*| 1.542) 1 1,000) 33,900,000 5¢ M & NiMay1 1939 Central Trust Co; N Y 
m SD MG. wicadusnabddgonaged p.ze| 1,009 1,000} 14,000,000 56¢ \F & AjFeb 1 1939 oO do 
pom | 7 come non-cum red - > ae 1,542 1,000 1 245 450 6 J & dJ\See text In July 1911 pele 1% 
Tnicago. Ext lst M HE sf Fed ‘Aso ‘aaa pRire 150 1 1,000) 2,698, 5¢ JT & JIisuly 1 1941 Cent Co, N 
Des A Div ist M ¢ $1,800 574) xe 94 1.000 1,600,000 4 |J & dJiJan 1 1939 New York Trust Go, N Y 
Toledo 4 ~ ‘o Div Be aces § 00000 Co 225 1 1, ,000,000 4¢ M & S/Mch 1 1941 Equitable Trust Go, N Y 
y $3,500, da ( i D 086). axe" 144 1 | 500 &c| 3,173,000 3% ¢/A & O/Oct 1 1941 do do 
abet wn pom tee 810, 000) acid, Baws ---| 1904 |1,000 &c| 3,923,909 4¢ 3 & J Jan 1 1954 -. do 
ian a Chy as a SP Nat rea Paar RET Sex|  22| 1902 600 200000 4€ le & Nittaytioa lores, 166°D'way. NY 
ul ment 75. p sean xe&r| -..| 1901 1000 1,030,000 bs M & §8|Mari 1921 N Y Trust Co, wy 
alley—Stock 34% ~~ Ads aie oe oval ‘xmee 100 330,000 3 + Wey 1918 %%\Grand Central Term,N Y 
N J)—Stock 7 tual guar DL & W.-.- Bae  Wisints 50} 1,800,000 7 A &O 15\Apr 15 1918 3% Lack & W RR, NY 
Warren (N ref mtge $2, obo ¢ eu & 1.....F.xc* &r 18} 1900 1,000} 1,394,000 34eF & AlAugi do do 
Washington trai—First M ¢$15,000 p m.._.xCo 130) 1898 | 500 &c| 1,853,000 4¢ Q—M /|Mch 1 1948 Bankers Trust Co, N Y 
Washington & maabie iver—See Northern 
Washington ty—See Maine Central RR 
akin — Ist M $475,000 4 iat + 19} 1901 1,000 378,000 56¢ J & dJiJan 11939 Reading Trust Co, Phila 
Wasco, crise a W1$2 000,000 48) (text) Ue 0° fr ---| 1905 |1,000 &c| 12,000,000|\3% &4¢\F & A/Feb 11945 Washington & New York 
Wash or 500,000 g gu pé&i. jul wee 1 a & 720,000 4%e\F & A/Feb 1 1947 U S Tr Co, N Y; & Balt 





























Dec. 31 1917, gross, $131,771; ag 5) ae, 576; int., taxes, &c., $52,993; bal., 
; 417. For $37} gross, 1771; net, after taxes, $15,546.—(V. 
637; V. 99, p. 2111.) 


WABASH PITTSBURGH TERMINAL RY.—See Pitts. & West Va. Ry 
WABASH r ataa: devver. Adie Mag. )—Embraces lines as follows. vis-: 





Owns oe les. 
"i oa Pont int and rg Ba patil 536 Salsbury to Glaseor Te. a0 “" 15 
n, jury iW, 18.. &c. 
Aageony Preter. peatese Omens 
xoe cr. Ww. ow 
| pared Ti m4 oe St. Louis. . 199 Brunswick, " Council - 
Sena. ot to Fairbur 70 10 Bifingham Bluffs, Ta. dnc, 9, m. leased) 207 
pdwardsville Br 2 se a aga ate Total owned and Sense wnnee 2,034 
1 rackage, 
moog oe Chicago to Clarke Junction... mE 
near oberly annibal._......- 
Sige al emai eee ns 
Cham alt “x4 ‘ceingionee isi? & , 
Maumee to Montpelier, G---- 50| ,,W0lt, fe--------nn-en----- |G 
New Haven to Butler, Ind.... 26 Windsor, Ont., to Buffalo... 276 
Owns West of Miss. River (Grand Tr. Ry., x. 105,p-1709.) 
St. Louis to near Kansas City... 275 
Centralia to Columbia, Mo.... 22 Total operated Jan. }918..-2.519 519 
Moberly to Ottumwa, te. a aI 131 | Also owned, leased to Term. 7 


Entrance to er Chic. & West. Indiana, oe eine ale 
company owns $1, 000 “aividends, 1896-1918, 6% yearly.) 
ORGANIZATION. _ ted in Indiana Oct. 22 1018 as successor 
of Wabash R : foreclosed) u or First Ref. & Extensions prettgees and 
on ip V sf loop ». 1599, 1594; V. 101, p. 1975 ‘ook pos- 
ee faa me — * educed mes fixed charges ad Fe 796.278 
+ * ’ es and 
on tT. had received an madvance of 8 sh, a. 000 on account of rental 


t “Administration. - 106, p. 


ge pee pref. shares A i. nad. shat 4 Dria- and divs. 
(non-cumulative) and are callable after 5 a veers at 110. Sy oe 
entitled, after payment in any year of 5 on all stock (com. wand 
participate in any further dividend for ig & year at o same ra 
clared on common stock (above said 5%) et oe 1300 000 auth cone 
mon end $49,970,000 convert. pref., $350,000 1,250,000 respectively 
Were issuable from tim te Pee ee ot akaas aa Id co. The 

De 2072. common are issuable as needed for conversion of pref. °B. V.101, 


Vv i0 102, p. 1812. 
he ho ers of the convertible pref. stock mor of cay y time after Aug. 1 
in and up to 30 ore fo to any date fixed for the redemption of the 
entire issue of said Pref. 8 A, convert the same into and 
oe same for weotieahering pref. s stock and 
Ce enering pref. stock and $50 of com. stock for each 
ref ao with adjustment of yo 
DS. —No. 1 on pref. mo oe an. 29 vO 1%: April, July 
; 1918, oan and April 
oe — The a, 18 . left % to the new co., after reo ain 
., or otherwise, for refun the 
ture capital requiremen ts. 
4% er | Notes are by 2,400°shares of the 
Co. Chicago and 1,217 shafes of the stock of the 


ye 1889 were in V.49, p. 270-273; Detroit 
. 54, p. 1049. Des Moines Division bonds 
A: v. “f%, - 1248. Col. & St. L. RR., V. 73, p. 338. 


of 
786, 1012: os 74, p. 1040 686. - 
#58 ET pia bonds of 1904, see V. 76, 5p. 436, 753, 1082: 
V. 8. +. oer. V. 82, p. 570; V. 83, p. 1236; V. 84, p 
$1,344,631 


EARNINGS.—4 mos., {1818 - -Gross, $12,207,347; a (be- 
Jan. 1 to April 30. 1917-Gross, 12,385,651: fore taxes), 3,560,161 


One -—Report for cal. year S017, 2 fe 106, p. gag. 








ie oc niistsesindd 0, ri {999 $37, 731 +104 0, ea7. 318 
PE EOD cn, wwnawacecdscoan $40, 543, ert $31:67 4 $30. ,160 
tn. cic ue coocamen 
SSE IGT Gh TT $11,115,669 $12,181,221 $6,786,617 
Hire of equipment............-.-.- $1,631,818 $1,.534:875 $1:060,44 
SP ii ecm ennn nnn 2,206,935 2,177,302 2,646,773 
Interest on funded debt_.__...---_- 3,104,872 3,162,546 3,969,229 
Dividends on pref. A stock.......- (4)1,848,000 (1)462,000 -....__. 
Balance, surplus or deficit... ._ sur.$2,324,045sur$4844,498 " $889,827 


ed teow —Ohairman, William H. Wittams: Pres., E. Kearney: 
sid teens Ganenom; Evens, 'F. L. O'Leary Gen dar under Ue 


ne viliam H. Williams, Alvin W. Krech, vv. Tripp, H. K. 
J. Horace Harding, George W. Davison, W. 8 
Goulet oclet. i. F. Kearney, Winslow 8. Pierce, William A. Jamison and H 
Winthrop, J. Leonard Rep John N. Willys and Henry B. 
V. 106, p. 924, 1345, 1462: iby 2220, 2451.) 


WALLKILL VALLEY RY.—Leased to tue N. u:F- So & H. R. RR. Co., 


gg Rl a Ea 
ures by the lessee u ec amoun 831. 
Piviaena d, as rental, direct to the holder of stock. 

N. Y. Central RR. holds entire abeae on account of West Shore RR. 


WARREN RR., N. J.—New Bampton Jct. to Dela. Bridge, N. J., 19.9 
m. Leased in perpetuity to Dela. L. & W. 7% on and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 106, p. 601.) 

WASHINGTON CENTRAL RY. —(See Maps Northern Pactfic 


Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, ~~ malles 


Leased in 1898 to Northern Pacific for 999 years at rental ge to Bao 
interest on 50-year gold 4s, a Fans be issued at $15,000 per mile. 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, D. Gsiy. 


WASHINGTON & & FRA NKLIN ¥—- Hagerstown, Md., to Zumbro. 
oe neg ih gp ey BW. ra By = $150.¢ 7 ee i917 Weeding 
nm (s) on my a ~~ n 
Co. owned $48,750 of stock.—(V, %ao 
WASHINGTON POTOMAC & cheesenaicn RY.—(V. 106, p. 88.) 


WASHINGTON TERRINA CO.—Owns union station at Mamechecetes 
Aven. “6 be eee with terminal and approaches; He aye Oct. 
liad, CFne Phila. Balt. st Wash. (Penn.R 


ther te 
& Bi? a, pres. Daniel fel Wil iliard, Baltimore. —V. 106, p. 2651 


WASHINGTON & VANDEMERE., ae pinaton, N. C., to Vandemere 
Pamlico Sound, 42 miles, completed Jan. 1909. Majority of stock 
the Atlantic Coast Line RR., ween guarantees the bonds, prin. 


& int. onds = fe seagate at $18, oR mile, including $4,000 for equip, 
Pi 1249; f guaranty, V P+3f is and, _ paya 6 

Dee S45 1916, 230.2 224. For year ‘or 3 1316, gross, $44 oper. def. 

$1,358; of other inc., i; int., taxes, &c., $47.43 80S; OMS $37,882 

ae D. pe 


WATERTOWN & SIOUX PALLS RY.—Owns Sioux Falls, 8S. D., to 
Watertown, ies. Successor of ‘oreclosed 


South Dakota Central Ry.. f 
June 12 1916. O. Kalman of se. Paul, the purchaser also 
,000 gy 


$150,000 of receiver's ® debts. Capital stock, $1, 
oe ae 3725, 3 02 $268-419 $325,536 $303. 485 $367,168 
Net, after taxes._--. 64.869 55.648 75.999 36.766 83,942 


OFFICERS.—Pres., O. Kalman; Sec.-Treas., L. E. Katzenbach 
Office, St. Paul.—(V. 198, Pp. 62.) 

WAUPECA-GREEN BAY RY in Aug. 1917, J; B. 
urer, was appointed receiver of this company, i 
June 1 last interest on its $75,000 bonds 65, 


WAYCROSS & WESTE N —Pro, 
oii; ond miles, of which RN RR. = 


auth. $10,000. a mile; po 


Treas- 
haying defaulted the 


ected ad “Waycross to Adels 

tion June 36 pe Brock. auth., 

000, at $10,000 g iune. itstain — ris 7, $314 ‘000, 
a ie; ou 

: Vv. Pes G Sessoms; V.- & Gen . 


- freaa. 

BO C. ‘anal Ls Price Jr. yp Bn Waycross, ‘Ga.—V. Tos. D. ; 182. 
WEATHERFORD MINERAL WELLS & NORTHWESTERN BY — 
or Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 

$100,000, of which Texas & Pacific owns $94, 686. Latter guarantees the 

ponds ($1 et on fetoounes issue), pane al ane interest, by endorse- 

ment. V. , 1356. See form, V. 2 oes . For cal. year 1917, 

* 41. rae tO "$35,243; other RE, $12,028; interest, rentals, &c.. 
5,1 J. L. Lancaster 
A. J.B allas.—(V. $3. p. 108%; V. 108. B. 340.) 


163; 5; Dal. a sur. -» $2,107. » New Orleans; Sec., 


WELLSVILLE & BUPPALO oT suspended Nov. 1 1916. 
Pres., Charles A. Finnegan, D we my 103. p. | Pp. 1594,) 

WEST JERSEY & SEA SHORE on, —(See Map Pennsyleoanta RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
includ: Camden, opp. Philadelphia, to Atlantic gf (59 miles), Camden 
to Cape May, 82 miles, miles. P 366, 871. Of this, 
Camden to Atlantic City, with branch, total sont 5 miles, es equipped 
electrically. Penn. RR. Jan. 1 1918 owned $6,793,250 stoc 

STOCK.—The stockholders on Feb. ‘. seis authorized an “tn ncrease in 
the common stock from $10,000,000 to $13,000,060. In , ay 1916 holders 
of the outstanding pow ty ($9,641,700) were offered the right te su be at 
per for 20% new stock, and the amount now outstanding is $11,586.250. 

- 103, p. 321, 408, 1033. On es. 31 1917 Penn. RR. owned $6,747,900 
common and $45,350 pref. stock 

DIVIDENDS.—Comm Sept. 1896 to March 1905, er 5% rw £3 
then to ‘07, incl.. 6% yrly; 08, 4%: 09, 434 %;'10 to Apr. 1°18, 5% (A 

BONDS.—First consol. motge. is for $7,000,000; $920, 000 reserved for prior 
eV 62 D170 fro Ya 160. ron ds;% Vv. 0 702: “9 Ibo: 

o Ve 5 ° Pp 
p. 57, 311, 473: v 16a. Dp. 34 Be. “s 
2336 shewwet: 


REPORT .—Year end. Bowe 31 por7, | vs 408 6s Bi 
Gro: Net Other 


oss. hgs. Divs.(5%) Balance. 
1917. -$8,555,048 $1,040, 1808 $166, 087 set 308 $579, nee 32.270 
1916... 7,829.320 1,412,184 117,592 678,345 tty 369,350 


—(V.103, p. 1033; V. 104, p. ee ee 601, 607, 07, 994, 2336.) 
- West SHORE RR. ae RACO ACE ye Come & & piuasen » Biter 2 Wee 
awken, N. J., oppos A uffalo ranches, 
479 miles. Between Utica and 8 yo BE ye. ~F 
LEASE.—Leased in 1885 for 476 year years to the New York Central & 
cuane ae (now Le York Central by = sy! ie ee £ further 
ears, an earnings, &c u in report. 
The S07 P00 .000 of stock is owned by bye New York Central tral BR. 
BONDS.—The bonds cover 47) | a of soe and } the terminals at 
Weehawken. Abstract of satge. Say 42.p vances for additions 
and betterments by oo to 31 1918" 3ii: Sr, 493. —(V. 94, p. 913.) 


N 7 .—Selma to West Point, 1 . 
owes R HED vy OF P ALABAMA; ane oS — 33 m 


= r-§ trust Se ‘of ny ‘and Louisville & Nashville, as cenmee for itself 
ne asa ic Coast Line RR.. each own one-half the $3,000 


,000 stock. 
Admin. May 1918 sanctioned capital outlays of $312,870. 
DIVS.—s'94-'96. '97. > "99. 00. "01. *02-’06. °07-'13. 1914 to June 18 
he 6% (3% 8.28.) 





Per cent..\12y'ly 3 4 4y'ly 5by’ly 
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nF 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
al abbreviations, &c., see notes on first page } Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
& Western RR—First mortgage gold oval aan) ELD lowceeeesl Seen 5 F & AjlAug 11943 Savannah B & T Sav, Ga 
eath Minn Wells & Ae aot § ge ead (text)...-NX 41) 1 $1, 660,000 Be fF & A Aus 1 1930 Bankers Trust Co, NY¥ 
West Socer & Seashore—Com stock_..._....... sata Siesta 11,586,250|5 in 1917;|A & OjApr 1 1918 244|Broad St Station, Phila 
guaranteed stock (includ Ne yy 30 wd a ERS 50 104,000 6 J & D Dec 1 isi? Ftd do do 
1 “4 Fy Sea 338) 1896 1,000; 1,562,000 4¢ \J & JiJuly 1 1936 do do 
~— B $1,500. “ fre ini din align ashi bt 1896 1,000} 1,051,000 34%eJ & JiJuly 1 1936 do do 
Gold Series C & 764,000 Series O 3 34s) co 338) 1896 1,000, 1,822,000;:3% & 4\J & J\July 1193 do do 
.... Srna ai cma 338 esd 1,000 683 ,000 4¢ J & SJiJuly 1 1936 do do 
West Shore— 7 i gu | gu p & lend b 7 WY G2linzoer 479 1886 1,000 &3| 49 908 a 2° G oR 3 Jan 4236 Grand Central Term 'N Y 
PEP So Ag ah oy Fag pal bane i a ; 
West Vireinia & Bitisbursh mel sal too | 1.00 
a idland— m ipa e 1,000,000 5 A & O/|Apr 21926 Guaranty Trust Co, N Y 
Western. Ala)—I1st M eter by OG Gat ree § GaR 130; 1888 1,000, 1,543,000 rer} gA & O Oot 11918 ered Trust Co, N ¥ 
estern Maryland oa a or encunte dby Ni\ew Rai\lway saat Ge ane cee 
Firet Pr & d) sin Sek 40, Gon-gum $10:000,000.0: Binidk: wenn 100 17,742, cused Ok ee detee nn eg esau 
ist&Ref M. $150,000.000 Ser A (see text).Eaqc*&r*| 616] 1917 [1,000 &c| As Collat) 6a |J--&~ 3\July 11067 |New York ok 
Ff me sal ap — $5,000,000 gold. ines ills nidhiataendl -B oon NR de ieateieed 5,000, 7¢ |M & N|Novi 1920 71 a. N Y City 
First mortgage $50,000,000 gold___._. B &r_.| Text | 1902 1,000; 46,566,000 4 A & O/|Oct 11952 Bankers Trust Co, NY 
Equip certs A due 27 M s-a red 102 4(V 88, p 55) .- ---| 1909 1,000 54, 5 . J & JiJuly’18-Jan '19 do do 
Eq tr “B” due 10 $23,000 s.-a. then $22,000___Eq ---} 1916 1,000) 348, 5 3° é& ¥@ vly" 18-Jan '26|71 Broadway. N Y Olty 
a auip obligations due $111 He BO isvtinoctotian not TEE inane ---| x1,453,194 5 M & 8/To March 1926 First National Bank 
a do Ot SL Os veo cisodens ae AY SAI «807,175 5 M & S/To 1926 do do 
a do do due $1 324 ye yearly s-a_------- ---| 1917 |--------| x2,466,779| 4.52 |F & A/Aug’l OE on Ree mae asia 
ado do due OS ETRE ET RGN Pere e.g Re 841,87 453 if & Did’ne’lMeDe 26 2. .csss eek tg ocee a 
Coal & Iron Ry Ist Mg assu (V 71, p 1166) -MeBaz 46| 1900 ‘1,000 :000,000 5¢ iF & A\Augill — 9 aS Dep Go, Balt 
Potomac Val in = 82% 00,000 g assum_MeBa.zc* &r 31| 1891 1,000, 1,300,000 56¢ WJ & JiJan 11941 of Com. Balt, 
Balt & Gumb V By iss TESST a a ie as 3| 1879 500 23.500 6 J & dJ\July 11929 National Bank of Com. 
Balt & Cumb val RR Ist anne BARES ee 5| 1879 100 &c 72,806 6 J & J\July 11929 do 
Balt & Harrisburg Ry mortgage gold Reba... 66| 1886 1,000 690,000 5¢ iM & N'|Nov 1 1936 do do 
mt & Eto Fy W Extg -MeBa.z 15/| 1888 1,000 240,000 5¢ M & N|May 11938 do 
Wh'fCol 000 87 p isd MeBacc* ---| 1914 | 500 & 115,000 6g A & O 1 1924 Merc T & Dep Co Balt, 
Balt & Cum Val RR Ext stk gu ($270,000 7%) _-_-- cheat insite 50 390,600! 5&7 (J & Ji\July 1918 1 Broadway, NY Ci 
First mortgage interest rental -. _- - Z 27; 1881 1, 230. 6 J & dJisJuly 11931 Nat Bank of Com. Balt. 
a Amounts paid semi-ann. represent prin. & int. incl'uded x Held’ by Pullma'n Co. 








ear —_ Dec. 31 1917, 1,725,860; net, after taxes, $362,- 
751-0 ane. we 3; 3 


Sou. Btw a7 204, a oo 183,209; div. (6%), $180,000; bal., 
—Em 


-EOT ERR MARYLAND DTA WAY eee See Map. braces: 
Baltimore, via Cumberlan eingecn. D bin, - Va_...355.15 
Sundry names (incl. + merged in Feb 1917, V. od, D. 74)----273.60 -60 


oO 8, SEC SCRE Stee Nite. cea ees paemer he oe 62 28.75 75 
Loget Lines at pale. “& Cum. Val. Exten., 26% m.; Neto gua & Franklin 
, 19.1 m.; Somerset Coal Ry., &c., 8.22 m.; total__......_... 53.8 
e Rockwood Jct. to Coal Jct., Bowest Junc. “to Chileiton, &c.. 25.04 


Total (with also 71.48 m. 2d sa 340.17 m. oon 
In Bey 1917 leadin: 
= ineerents) D 





1917 becam 
M. OO. B 
W.& L. E. Ry. 

ORGANIZATION. —A consolidation Jan. - 017 per age aa ¥ 103, 2 P 
1760,‘ of ‘“‘The Western Maryieng Ry. (formed as stated in » D. 287), 
and subsids. owning 222.88 m. of road, &c. (V. 104, p. 74: oy Vide.’ Dp. 717.) 
t.. The,aforesaid plan also resulted in the following: ' 

termina 


(a) abe uisition by the new company of all the system's term 
are ot Del aieiore, including grain elevater with storage capacity of 
A els, 


(b) a exchange ve the old $50,000,000 com. and $10,000,000 4% non- 
cum. p wT for a like amount of new com. and ney 4% non-cum. 2d 
pref. stock, respectively. See V. 104, p. 766, 1047, 1265. 


(c) The underwriting and offer to shareholders at par of $18,000,000 7% 
1st . stock (cum. from July 1 $918) J in amounts 30% of their _beldings. 
the subscriber with each $100 of 1 5 Ped - receiving also $22 stock * Davis 
Coal & Coke Co. and $25 stock to N onongalia Coal Lands Co., (V 
Sus V.104, B. 766), thus distributing the entire outstanding SS ef the 

coal cos. In 1917 these coal properties were merged. V. 105, p. 1421, 717. 

( 


The lease to the Davis Coal & Coke Co. for 99 years of all the rail- 
Way's coal minin poe ig and the transfer of the reserve céal lands to the 
Monongalia Coa nds Co., this measure, with the distripution of their 
» removing danger of legal complications owing to ewnership of coal 

properties by the railway. e new railway co., under the | , was to 
receive as rental 6 cts. per ton on coal mined and is to transport al the coal. 
The Davis C. & C. Co. will operate 31 mines having an annual poses of 
2,500,000 tons, and reporting for fiscal year 1915-16 an output of 2,004,000 
tons and net profits of $206,000. V. 103, p. 1791. 

(e) Payment of $18, ig? 000 note Indebeodneas gee. $2, nag ,000 overdue 
int.) out of proceeds of First Pref. stock. - 104, p. 1491. 


9. The creation of a $150,000,000 First & ae oo as below stated. 
e plan thus eliminated the $18,000,000 of enforceable (overdue) obliga- 
tions, reduced the int. charge per mile ‘of road to $3,633 (as agst. 5,050). 


Description of New $150,000,000 First and Refunding Mortgage. 
Auth. by sompneee Oct. 17 1917; initial $6,500,000 pledged to secure 
the issue of $5,000 7% _ 3-year notes which, it is understood, were 
taken by John D. Rockefeller and allied interests on account of advances. 
V. 105, p. 1619, 1709. 


1) A direct first mtge. upon road irom Cumberland, Md., to Connells- 
ville, Pa., together with branches, in all 119. 49 arr (2 a new First Lien 
pledge of all securities re resenting ownership of branch Hines (V. 103, 
1611), aggregating 17.82 miles; (3) a mar teage subject to existing 0. 

mortgage upon Western Maryland RR. Terminal, and cules ton 

mortgage upon the Baltimore Fidelity Warehouse and Hazard 
(4) a blanket mortgage. subject only to existing undenivg = BA 
amounting to $50,177,000, on lines acquired in the consolidation as well as 
all extensions, &c., hereafter constructed or acquired with the new bonds: 


(a) Presently issuable, 5% apeticalie in liquidating Cemperery 
loans of $3,250, 000, and in working capital; $6,- 
500,000 of this initial $7, $00, 600 are pledged to secure $5,000.- 
000 3-year notes of 1917 and the remaining $1,000,000 
are on , &. general corporate purposes (see preceding 
SIO  ccancecccentectech minedbhiec diva btkenchéne $7,500,000 
b) Tobe veserved for following purposes, int. rate not te exceed 6 % — 


63} For funding of underlying and divisional bonds_._._._._. 50,000,000 
bb) Under restrictions for terminals and oreeenat | facilities, -.. 25,000,000 
tec) Under restrictions for new equip.. & improv’ts.. 67,500,000 


The lst M. 4s of 1902 cover some 522 miles ofr road, subject to, as to part. 
fo $1,281,500 underlying issues and also coal and ‘coke properties which 


1917 were taken over under lease v.78 0 650 y te com panies 
mentioned. Com and V; 81; p ag 2. 1700; V. 75, "B80. 6 sv. 70, Pr024: 
A + Se : V. 80, p-473> 1914; Vo 31. p. bi ; V. 83. 

Pp. 273; V. 89, vg 20. 1437; V. 93. p 

sare issue of Res. £500,000 oe notes dated? Nov. A Pt Se is secured by 
500,000 of the new inst & Ref. Mtge. bonds. V. 


16 
$0,500, 5% 10-year serial equip. us notes of 1917, Ry for D. 2239, 2343 
EARNINGS.—4 mos., {1918 --Gross. $4,149, $11; net (before $158,013 
Jan. 1 to Apr. 30. 1917_-Gross, 4,157, 150; taxes), 1,192,851 
REPORT .—Report for year end. Dec. 31 1917 in V. 106, p. 2442. 
Calendar Years— 1917. 1916 1915. 





BE EE co ce nawcseuseaees 7 663 
SEO EEE $13,638,450 $11,967,982 $9,888,600 
TEER. orn cgas oocioadon at $3,552,499 ,045,674 $2,913,384 
Income from coal companies ------- 51, 123,572 206,514 
t. on advances to subsidiary cos_-- 118,671 103,215 83,395 
Gross corporate income_..-.----..-- $3,722,198 £ $4,272,462 _ $3,203,293 





1917. 916. 1915. 
Interest on bonds_.._.......--...- $2, 310, 238 $2, 1D 299 $2,665,153 
Other. interest, smarvinnticn, RC--0- 6 408 516,392 505.43 


Hire of equipmen 643, 734 =Dr.27,711  Dr.140,21 


isdeeinnipiiocnai tes okt decariabae de sesacis be sur.$1,641,285 sr$1,319, gop. frog hy fof 
Chairman, Lawrence Greer, New York; & T 
Ry 71 Broadway, N. Y. City pew 3 105, p. 717, 1421)" 


DIRECTORS.—M. OC. Px! of Balt.; F. T. Gates, Montclair, N. J.; 
John N. le’ -* Toledo, O.; W. A. Wilbur, South Bethlehem, Pa., and 
Edw. D. Adams, Henry E. Cooper, Bertram Cutler, Lawrence Greer 

V.-P.), Edgar iL. Marston, Alvin W. Krech and E. H. Smith of N. Y. 

ity. Federal Mer., A. W: Thompson.—V. 106, p. 2442, 2561.) 
WESTERN NEw LY ORK & RENNSYLVANIA E N fossa! 
vania RR.)—O Buffalo to poss um, Pa., 1 miles; Battalo t to 
City, Pa., 137 7 males Oil ity to yy. ean, 110 miles; | RH h# fee ogee 
town, 37 ; Hinsdale to Rochester, 98 miles; branches, in 
prietary lines, °93 miles; total owned and operated under pe Bong Wy 
trackage rights, 66 miles; total, Dec. 31 1917, 659 miles. 
- ORGANIZATION .-—Reorganization Mar. 18 1895 ( lan in “Sup- 
a i Jan. 1895) of the Railroad, foreclosed Feb. 

Penna. . owned on Dec. 31 1917 $19,439 901 of the $19 072.756 stock 
and $9. 309. B00 of the 5% income bonds and leases the road fi Tae 
from Aug. 1 1903, subject to termination on 60 days’ notice. V. [5 -p- 255. 

BONDS.—Abstract of Ist M.in V. 47, p.109. Dec.31 1916, $395,000 
income bonds were in the treasury. Mtges. payable Dec. 31 1917, $529,928. 

ANNUAL REPORT.—Report for 1917 was in V. 106, YP 491. 

+ ad ee co Other Interest, ‘Balance, 





Year: Earning. Income. Rents, &c. Deficit. 
1917_.. $14, 710, 507 $701 68 688 $37 ,934 “$2, 739, OE a "$1, 999,679 
19 Ves ,682,410 "668,513 


41,173 2.543, 968 | $749,395 
—(V , p- 453, 1389, 3110,. 2225; V. 106, p. 1462.) ‘ 


wistann PACIPIC RR. <I MR ph chy * Delaware helt 
company owning all the stock of the Western Pacific RR. (of Cal. 

in turn owns the railroad running from San Francisco to Salt Lal e “Olt 
via Oakland, Stockton, Sacramento, Marysville and Oroville, Cal., a 

tance of 930 miles (including San Francisco Bay ferry, 3 miles); Carbone to 
ae dron, 11 m.; B. & L. Jct. to Loyalton, 16 m.; Grants to Tooele, 15 m.; 

urs, 9 m.; total (incl. 3 m. ferry), 981m. In April 1917 
t on of the N evada-California-Oregon Ry., together wit 
Reno, Nev., and in Oct. 1917 was operating 33 miles thereof, Reno Jct. 
Reno. V. 104, p. 1593. Total mileage operated Dec. 31 1917 964. 33 
miles, ancrease of 22.34 males in 1917. Crosses the Sierra Nevada Moun- 
tains at maximum grade of 1%. 

The several branch line feeder projects to which the company has agreed 
to give financial assistance are mentioned under heading “‘Bonds below. 
When conditions favor it is understood the compa i, plans to construct a 
branch line from Led into San Jose, Cal., about 23% m., the total cost to 
be about $1,500,000. V. 105, p. 2274. New rolling stock, 'V. 105, p. 1999. 


ORGANIZATION. bP od the holding company (The Western Pacific 
RR. Cor es Seer in Delaware), and the operating company (The Western 
Pacific , Co. incorp. in Calif)., were none in June 1916 per reorgani- 
zation L 4 ‘of Western, Pegs RY: forec Fossenaom taken July 13 
1916. -04rp. 165» ‘4en° 55, 100. oes, 2255; V. 103, p. 62, 240, 

List of securities RB Dee. 31 1917, see V. 106, p. 1892, 1797. 

In 1917 the Benielis Tr. Co. of m. Y., as mortgage trustee, brought suit 


panes in 


ageing’ Denver & Rio Grande RR., on guarantor of the Ist M. bonds of the 
d (forectosed) Western Pacific Ry. ¥ - (the holding co. owning $47 ,437 ,500 
of this $49,925,000 issue), and in 1918 obtained a judemens or $38,- 


270,343, which in April 1918 was mane ‘final by refusal of the U. 


8. Supreme 
Court to grant a writ for review of the decision of the Court of A 


Por the 


106, Po 1797. The Rr ec was followed by a receivership 
D. - 106, 85, 192, 498. See Denver & Rio Grande RR. 
oe oficial “st * statement of Nov. 18 1916 in connection with public 


offering of $10,000,000 of new bonds was in V. 103, p. 2080. 

In June 1918 the $10,000,000 stock of Utah Fuel Oo. owned by D. & R. 
G. was sold in partial satisfaction of above judgment and bore bid in for 
the Western Pacific RR. Corp. for $4,000,000. V. 106, p. 


STOCK.—The two new corporations have precisely oe capital 
stocks, common and pref., auth. and issued, the holding company owning 
all the gg shares of the operating company. he pref. is conver- 
tible by holders, $ for §, into common. 


DIVIDENDS.—In Feb. 1918 the directors of the bolas, corpensiaes: 
declared a dividend of 6% on the $27,500,000 outstanding 6% non-cum 
lative pref. stock, eye in installments of 144% each on Feb. 20 1918 to 
holders of record 15, April 1 to holders of record Mar. 20, July 1 to 
holders of record June 20, and Oct. 1 to holders of record Sept. 20. This 
followed the declaration by the Western Pacific RR. Co. of Calif. (the 
operating co ny) on Dec. 28 1917 of an initial dividend of 144% on its 
ove $27,500, 000 pref. stock, payable in Dec. 1917 for the quarter ending 
Dec. 1916, and four additional dividends for the year 1917, each 14%, 
payable on the pref. stock during the year 1918 in y uarterky in installments, 
amounting to 6% for that year, a total of 734%. 06, p. 192,, 135. 
BONDS OF wee ot OPERATING COMPANY. —Secured b a first meee. 
on the e ing y properties a t. den heveatear 
presene 5 issue callable A pes & int. on = tat. oo First mae 





Trus San Fran., and Henry E. Cooper. auth. issue, $50,000,- 
000, of arbi $20, 900, goo (representing less "Rh Fy ,600 per mile) was sold 
in 1916, y_ for eG een new rolling &c. 
Sinking f 9, io aaemaasy . In April 1917 the com- 

any assumed for the present at BibT, 2080 xy the normal Federal 
ncome tax. V. 104, p. 1593; “103, 1 S.P. 
! i - not to exceed 6% %, for or Lop ae Pact je A ne, oot pe bang 
n ed n 

, at no over $1, in bonds for eh of anoney actually 


under 
jaan by in ee uaitlomal pa Lh property, subject new mortgage. 
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RAILROAD COMPANIES 
» &C., see notes on first page.) 
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In Dotaier 1917 agp men ap had been made to give financial assist- 
nies in the construction of their projected 
ers for the Western Pacific, the latter receiving 
return for the investment a considerable interest in their capital stock: 
Valley RR., Paxton Junction to Taylorsville and Engles Copper 

, 21 miles :(2) Deep Creek RR., Wendover. Utah, southerly 
ill and Ferber Mining District 
si 137, 968 of the capital stock of the Tidewater Southern Ry., an electric 
56 miles in length, extending from Stockton to beyond 

Turlock . “Electric Railway Section” and “Chronicle,’ 
* Ma ? portion of Nevada-Ca ifornia- 
- 105, p. 820, 2274. 


ie which will serve as Toes 


(3) in 1917 purchased 
Dp. 953); (4) “ve 
“She 


pees cod tet -—On Dec. 31 1917 there apnetied in the hands 
of anon mortgage trustee $12,417,000 of the proceeds o 
. bonds available for extensi 

3,000 was added to road and equi 
1,110 steel under a cars and rebuilding purc 


he $20, -% a Ist 


A account, P including 
Nev. Cal. & Or. 


ion in yy ey ; peenes impt. outlays 


ons, additions, Ag 


The U. 8S. RR: Administra 
of $977, 024: ‘equip., $4,149, 133. 


EARNINGS.—4 mos., 


1918__Gross, $3, 204, 159; net (before $1, 906. 679 
Jan. 1 to Apr. 30. 915,323 


1917--Gross, 2,630,835; 
REPORT .—Of operating company for cal. year 1917 in V. 106, 


Operating revenues 
Teerating expenses 


$9,898,453 $8,270,262 





Income from unfunded securities 
Other income 





ions— 
Hire of equipment 





Balance, surplus $793,269 $2,439,914 


.—Chairman, Airis. w. rect 
ohn B. Dennis; A. 
% William £ A: ’ of William Salomon hy Co.; 
Young, of E. Mi. Rollins & Sons, of N. Y. Cit 
Ee Baldwin (V.-P.), 


eieronere of Western Pacific a? op 
1 wm Trust Co. of N. 


es age M. om f iptcs. 4% 
. E. Paxton, w. 
P 7 Weinstock, a San Fran ‘ 
Nibley of Salt Lake a and T. 8. Montgomery of San Jose, al. 
F. Craig is Sec’y.—(V. 106, p. 1787, 1797, 1892.) 
WHEELING AND LAKE ERIE | RAILWAY. —560 miles of road, viz.: 
Lines owned— 


Miles 
, to Terminal Sune. ant Lorain & W. Va. Ry. (controlled) - 
Cleveland to Zanesville, 144 


Elsey is Treas. and C. 


ORGANIZATION .—In 
d Wheeling & Lak 


placed 
per plan in V. 103, R; 1211, 1689. 
1917 Kuhn, Loeb & Co. and Blair & Co. sold their large holding 
egate $11,450,000, car 
olders in the Western Ma 


of prior lien stock, said to ag 
or more, to leading stoc 

ante the Rockefellers, with a view to through 
regia of Western 1p Merviene Ey: Tee Chairman of 


2; 

Wattrosa” Adunlnistration in May 1918 sanctioned impt. out- 

lays, $634, B72: equip., $8,595,546. 

STOCK.—The holders of the $61,280,500 old stock were required to pi 

wot hig wy and on doing so received 27% 
ng to t lass of stock, from 87 fg) % to 100% % 


e new A includes: 


ng eu oe five 


a ge of 27% caer 


Ss aasquemnen® was sores 
, claims, reorganization expenses, 
1. —— Lien 7 To Stock, entitled to (a) yo edie divs. from Nov. 1 1916, 
(b) to priority over all other stock both as to divs. and 
iguidation. and also, so far as legal, redeemable on or after Nov 
1919 at $115 per share and divs.; (c) convertible at any time after Gor. 
1919 into com. stock, $ for $, with an 
renee a majority of the directo 
n case of failure to pay the full 
ert five consecutive years; otherwise the three classes of stock shall have 
proportionately equal voting rights. Now issued under plan $11,882,600 
2. Preferred 6% Stock, entitled to non-cum. divs. from Nov. 1 1916. . 
the com. stock both as to divs. and ay li uidation, and, so far as 
legal, redeemable on or after Nov. 1 1919 at $105, 
time after Nov. 1 1919 into com. stock, $ 
(with further amounts solely to a Ay Prior Lien stock) ..$10, 
3. Common Stock, presently issued for purposes of plan 
BONDS.—The new Refund 
to oe Consol. Mtge. 


adjustment rd divs.; (d) To 73 
div. on “- Prior 


and convertible at an 
for$. Total presentl 


Mtge. covers not only the entire 
all consols eochanens. | but also 
y acquired by the receiver. To i 
oe 11697 ,000 4% bonds, they were ctterat eres an ) oa 
amount of 44% Ref. Mtge. bonds. V. 104, p. 864, 1900; V 








Amount Rate When | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity | Dividends are Payable. 

000; $9,990,000 5¢ J & JiJan 11937 Treas. Phil. & N. Y. 

000) 10,000,000 4g A & OjApr 1 1943 o do 

08 a to on 5¢ Nov 1 |Apr 1 1943 Fidelity Tr—when earn 
00} 27,500,000'6 in 1918| Q—J (July 1 '18, 1% |Chec 

c| 20,000,000 5e M & S/Marl1 1946 Equitable Trust Co, N Y 
00) 11,882,600)........ Guat ticcwecs cece sieesdse cian soe 

EON 10 0O6 SE cénvccunliosacdénlnncdansthintennleccehiis ake denen a 

EOD) 38.041 BO csicnecsclincesengl biaeakduscuuscbies ch cekadeeueaee “ 
00; 4,797,000 4% e@M & S/\Septl1 1966 New York 

1,200,000 456.05 @& . ORGS oo oii eee Bae see 
TRE SE Se RTE ems 1 1D ic nas bccn 

650 702,700 4 J & Ji\Jan 1 1923 NY,0S Mtg&TrGo 

000; 4,158,000 5 A & OlMar 1910 00 °S7) se ccdcccccki cic ss 

000; 2,000,000 5g A & O/Oct 1 1926 Bankers Trust Co, N Y 

000 894,000 5g J & J\July 1 1928 Central Trust Co, N Y¥ 

000 409,000 5¢ \F & AjFeb 1 1930 do 0 

000; 6.900,000 4g M & S/Septl1 1949 Bankers Trust Co, N Y 

000 133,000 6 & J\Mar 1 1926 Guardian 8 & T Co, Clev 

000! 1,009,000 5 ‘M & S Sept 1 ‘18 to '23\City Sav & Tr Co, Cleve 

000; 1,514,000 4g \F & Aj\Aug 1 1940 Winslow, Lanier& 

000 600,000 5¢ WwW & J\June301980 First National Bank, N Y 
10) £1,375,000)....-... Sw api ik i 15 1 1% |Office 7 Moorgate St,Lon 
&c| £746,702 5 J & J\Deo 31 1930 See text 
00; £255,500 6 J & JiJan 11930 

£70,000 6 ere ee To Nov. 3018: [oocicccpasansp sana 

000 $200,000 58 3) & JiJan 1 1933 O D Parker & Co, Boston 

000; 2,110,000 5¢ J & JiJan 11939 Jan 1918 int pd in March 

000 843,000 5¢ J & JiJan 1 1925 July 1917 int. Jan ‘18 

000! See text 5g 3 & JiJan 11940 Jan 1917 coup last paid 

Pur eee ‘or Which the $50,000,000 Refunding Mige. Bonds Are Issuable. 
(a) mene ba excha for such Ist Gaal, 4% bonds as 


aceent to plan: Gold, 4s, callable on any int. date. at 102 “ a 5284 797,000 
(bo) All other Ref. M. bond ~% to bear not over 6% int., and to 
redeemable on any int. date, rate of int., int. dates whe g 
demption prices to be fixed at time of issue. Reserved: 
os To pay. or refund the Lake Erie Div. bonds, the Wheeling 


and the Extensions & Improvements bonds_._. 3,303,000 
(bb) An pon equal to the amount of Consol. 4% bon 
not assenting to plan, reserved to pay or refund the same... 6,873,000 
(cc) tea a oe for betterm extensions and new 


ents, 
proper to aid in refun the above-mentioned 
mds, = to A equip. oblig’ns of receiver or of old co... 35,000,000 


The $4,158,000 equi ae trusts of 1917 cover 20 Mallet locomotives 
and 2,000 70-ton steel and gondola cars. V. 104, p. 1047. 
As io equipment bonds 0 1902 see V. 103, p. 2429. 
133,000 receiver's Certificates ane ayable only out of earnings of an 
inde lin ase capable nah al Oe $200 oe aoe cateatl Sel tene 
epation are yable out of the earn of the Lo 
Fey . Allof fhe outstanding securities of the L. & W. Va. 5 
oa Dt 3000-000 lee MI. bonds, of 1913 are owned, t 
ng oR ledged under 20 Mtge. of 1916, and the bonds as py an | 
$1,200,000 544 % 6-year gold notes, dated Jan. 7 4917, V. 104, p. 665. 


EARNINGS.—4 goe--( 1818 ---- Gem. $3,205,289; net (before $336,162 
Jan. 1 to Apr. 30 1917.___.Gross, 2,696,675; taxes), 772,900 


EARNINGS.—For mew iW? year 1917 (see ‘Chronicle’ June 29 1918): 





Gross earnings.-.----~-~- $11,028,904 | Int. on funded debt------ $1,005,590 
Net (after taxes)_..___- $3,038,277 | Other interest__...____- 85,100 
Other income_...-____- $177,653 | Rentals, &c_..-__._--_- 1,011,345 
Balance, ys for i EERIE 8 AI So eI SIRE TIRES LTE $1,113,895 


The old 491) oo gross earnings 1917, 
$11,028,904; 1916. $10, 03, 608: 10318. $6,963,879. 

OFFICERS.—Pres., W. M. Duncan; V.-Pres. & Gen. Mgr., H. W. Mc- 
Master; V.-Pres., Walter McNaughton and I. L. Bennett; Sec. & Treas., 
John G. Stidger, Cleveland. 


DIRECTORS. ~. Py oon ng Det. 1920; E. Cooper, New York; 
omas 8. Geagee "Petréquin. erm expiring 
Oct. 1919: L. F. ey Maxwell C 35 4 W. M. up Frederick H. 
Ecker, N. S. Meldrum. Term oxpictes Oct. 1918: M. Willys, Toledo; 
tons; ‘MeClement, Warren Bickn Bertram oa sh ’ A. House. V. 
p 


og WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, 
Va., and about 10 miles of terminal track. Successor of Wheell: 
Bridge %& Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, 
owned by Phy ip Company, which guarantees prin. and int. of bonds 
of oes are reserved foe —s ene OF B: ae. Sa trustees 
Tr. Co. of Phila. B Roe guaranty: 
°"76.D -655. Divs.,2% paid in 1906. 1 qoli? Mod a 1913, 191 
25% Gal. year 1917, gross, $146,366; net, $8, 213; ‘other income, $142, 375: 
- | charges, $70, 985; bai., sur., $79,603. Sec., 8. H. Church.—(V. 98, Dp. 
612 


WHITE £ BLACK RIVER VALLEY RR. .—Brinkley to Jacksonport, 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Obootaw Okiahoma & Guif RR. tor 

anty of int., endorsed on bonds. Stock auth., $1.875.000; paid in, 23,- 
000. Of the $600,000 bonds outstanding, $100,000 had coupons cut ge 
for first 10 years and $200,000 are reserv: “for extension. —(V. 90. p.504.) 


WHITE PASS & YUKON RY —Owns a mesrow-gouse line 110 miles in 
length, extending from Skaguau, Alaska, to pad te Horse with branch to 
White Horse copper mines, 12 miles (V. 69, 335; V. 67, p. 1162, 1138); 
also operates steamers between White Horse ed Dawson City and Caribou 
and Atlin. V. 73, p. 443; V. 75, p. 1300. 

SECURITIES.—Of the stock, £255,555 is reserved to retire a like 
qmogat of debentures. . 72, p. 582; V. 74, p. 479._ British Yukon Ry, 
. 86, p. 1099, 1466; V. 88. p . 687. The interest due Jan. 1 1915 to June 
1s18 on n the 6% debentures and 5% debenture stock was a in scrip (with 





@ bonus of 1%), carrying interest from June 30 1915 at 6% and 5%, 
grey.  Fepayable on Dec, 31 “1930. V. 100, p. 57, 400; V. 103, Bot. 
32 of the 6% debentures, due on Jan. i was not pad, but 
ore the a ae ape y Jal 1 1917 was exchanged for income debenture 
stock. V. BP 36 fe p. 291. In Mar. 1914 sold £70,000 6% 
notes. 840. 
DIvs.— ee gt 04. - 09. "10. Fg "14 to June'27 
CE. owacne 2} 56 2% 5 34 Tree ew: ao None 
Stock ...... Sie "a ou. ste a Coe 


For year ending June 30 1916, total income, “£55, 978; charges, £70,087, 
net, deficit, £14,107, against £26,182 for 1914-15. 


Pres. of local (subsidiary) F. O. Bios 111 W Weshiagtos ‘. 
Chicago” (V 102, p- 887; V. 103, p. 321; V. 104, p. 363; V. 105 p. 201;3 


White IVER R.—Owns Rochester to Bethel, Vt.. 20 miles. In- 
corporated +8 1902 in Vermonts successor to White River Ma RR. 
Stock, $250, 000: $100. Bonds ($250,000 authorized issue). 
above. Year ended "Dec. 31 1916, gross, $58,401; net, $20, 215; i int. on 
bonds, $12,500; taxes, rentals, &c., $5,197; bal., sur., $2.519. Preece 
Chauncey D. Parker, Boston, Mass. Office, Rochester, Vt 


WICHITA FALLS & NORTHWESTERN RY.—Company owns from 
fAlenrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Weilingtes Tex., 57 m. This the a the Wichita Falls Ry., Henrtetta, 
Tex., Wichita, Falls, 18 miles, all of whose securities are owned by W. F. 
& N: W. ay. Wichita Falls & Southern Ry., controlled by the Missouri 
Kansas & Texas owns from Wichita Falls to Newcastle, 52 ™- The Mo. 
eA, & toms Ry. of Texas leased the system for 99 years. . 96, p. 790; 

. 9 ‘ DP. 
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136 RAILWAY STOCKS AND BONDS [Vou. 106. 
RAILROAD COMPANIES Mtles| Date Par Amount | Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value Outstanding % Payable and Maturity Dividends are Payable 
Wichita Falls & So—1st M $780, 000 & sf ...FC.xc° 52) 1 $1,000 eee 5¢ J & JI\sJan 11938 a ix paid Dec 28 
sd ry Un Term Ry—ist M Yrore gs Foc *21.Ces 9) 1911 1,000) 2,300,000) 4% eM & N|Nov 11941 A Read & Co, N Y¥ 
Wilkee-Barre & Scranton Bay 4 me Ri st M...-. ---| 1911 550 &c 350,000) 5¢ |\J_ & DiJuneil 1941 Daniatestie, Camden ,.N J 
& anton—S digdcapes| Gan wens 50 569,000) 5 Dec 31 |Dec 31 19175%/|437 Chestnut St, Phil 
oy First mige et be On N Go... 4.27 1898 1,000 500,000 4% eM & N|May 1 1938 do do 
auth ...... kv 11; 1 500 120,000, 5 J & D/\Dec 11924 Tower City (Pa) Nat Bk 
llamsport Nor Br—First M $750,000 '¢--FP.xc*| 46) 1901 1,000 545,000 4% ¢ 5 & July 11931 Fidelity Trust Co, Phila 
pastes one & Ausaste Seo b Adiaatio Coast) Line |RR. 
reat Northern 
Willmar & hy tate M call 1907 int gu ._.xr 90| 1887 500 354,000 5 J & D/Dec 1 1927 Reading Terminal, Phila 
- Gen pon ed -000,000 gold p & i guar (end) -. PeP.«r 90) 1892 1,000 462,000) 5¢ Quar (Aug 1 1932 do 
EO RI soul tthe taecneane 61,500 5 IJ & J Owned by | Reading Company 
Wilmington, & od Atlantic Coast Line RR 
paminaton Ry ‘ee M gust 30 a Ne SBa Fe) 2 ee 217,000 5 A & O/Apr 1 1943 Safe Dep & Tr Co, Balt 
a Bridge— at ext Bob gold: : * red at par.Fz| 1.03) 1390 1,000 266.000 66 M & S'Sept 1 1935 547 W Jackson Blvd, “v 
jastoa-SalemSouthbound— “1 st M g gu-.Us.xc* &r* 89} 1910 |1,000 &c| 6,000,000 4¢ J & Ji\July 1 1960 United States Tr Co. N 
nston-Salem Union Station one a gcall.c* -...| 1916 1,000) 250,000 5g |A & O| Apr 1 1966 N Y OneseNatB orWin-8 
Wisconsia Cent Ry— Commons TOON ssl © Lwel ake 100 $6, Tt MOG. <1. -+-slansenbae ESSERE Si, TROP AEE SSOP 
Pref stk 4% n-0$12.500, O00 GBM... .ccnccceccocore oo| sacs 100| 11,265,6004 in 1917|See text|Apr 11918 2%) -.-.-.-.---.---------- 
First General mortgag -Us.xc*| A 1899 1,000' 22.972 00C: 4¢ \J & J\July 1 1949 
Marsh & S E Div ist Mt goid ai subj to call at 105 _Usx 33) 1901 1,000 359, 4¢ \M & N|May 11951 New York 
Sup & Dul Div & Term 500,000 g (text) Us.xo* 160) 1906 1,000| 7.500, 4¢ \M & N|May 1 1936 Bank of Montreal 
First and Ref M ¢ ($60, 000. 00040) int gu Em.xc*&r| _..| 1909 &£ 5,816, 4¢ \A & OjApr 11959 
Se TATIONS on wacccwcosncce suse ce co eee! LIO L |coccosss| 1.386.199 4.434. 5) Variods |\Te Mem 1 1081) 020s du cece cc nccosece 
sin & ee gee med mtge gold__...-.... Mos 136| 1895 1,000) 1,305,535) 5¢ J & JI Jan 11945 See text 
— — SD ia ss als nei tee meg -o-| 1905 1,000| V 81.p 1842 4¢ iF & A/jFeb 11955 New York 
Minn acifi oo Ohic West iy 
sconsin Se okay y Pe wd ~ $10,000,000 g-..Us.c* ~---| 1907 1,000) See text 5s J & JIiJuly 11932 New York 
rope iter ua & Roc PTY Boston & Maine 
rightsy tenattle—ts va : fg red 102 % beg ’12zc”* 104| 1907 1,009 200,000) 56g J & JJan 11958 Tennille, Ga 
‘osemite e Ry—See Sierra Ry of California 
osemite Valloy Fires mtge $3,000, 000 gold s f_xc* 78) 1906 1.600 3,000,000 5¢ J & JJan 11936 Mech Trust Co, San Fran 
| 
| | 
In June 1917 O. E. Schaff, receiver of the Missouri Kansas & Texas Ry.. | Bond issue (limited to $250,000) is callable at 10734 & int. after Oct. 1930. 
Was appointed receiver, the company not having been able, under independ- 3, Dp. . Inc. in No. Caro. Dec. 16 1915. Pres., N. D. Maher. 
=< Mt to earn fixed charges. The receivership does not include the | —(V. 103, p. 240.) 


ichita _— Ry. nor the allied Wichita Falls & Southern. 
v. 104. p. D. » 24 


STOCK.—$2, 000, 000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c. rg 5s of 1900 Vv. 88, p. 1439. Panhandle Div. coll. 
tr. 5s of ‘10, V. 700. Wich. F & 80. somes ($729,000 fa ios ge, | 
guar. p. &i. ‘by Wiete Falls Ry i Ww &N.W. V.88,p. 
of the lst & Refunding gold 5s (310, 000, 000 auth. issue). $3,601 1,09 
was issued on Dec. 31 1917, of a $519, 000 is owned by the M. K.& 
bag” A tel ,000 pledged with M. T. Ry. for advances made. Ve 93. 


at to interest payments and committees for Wichita Falls & Southern 
and Wichita Falls & N. W. 5s, see Missouri Kansas & Texas Ry. 
EARNINGS.—4 mos., +{1918--Gross, $336,561; def. (before 62,094 
Jan. 1 to April 30. 1917..Gross, 343,908: taxes), 19,061 
REPORT for 


year pone ees te 30 1910 in V. 94, p. 1708. For year brn 

Dec. 31 1917, 274; net loss, $22,354; other income, $46,3 
es, $363,555: 5: bal. Set. oF mp (49, a med $115,145 in 1916. a ‘a 
Cc. Schaff; V.-P. & + eee Wiley Blair; ay os 


AoW. Eichenberger, Wichita ny lis, Min la 


Sp T. Mahaney. —(V. 
p.,1345. ) 
WICHITA PALLS & SO.—See Wich. F. & N. W. above.—V.102,p.2344. 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 


ita, Kan., including a passenger station with eleva 


about ey mo including a 4-track main line, to be by the Atchison 
Chic .& Pac., St. Louis & San Francisco and Kan. City} Mex. & Orient 
These 4 ES own the stock and guarantee jointly and severally the $2, 


800.000 30-year 434% gold bonds fv. 101, p. 1629).—(V. 101, p. 1629. a 


wD WooD DELAWARE BAY SHORT LINE re 
Rio wand e, mnecting with Atlantic pe RR., to fiawood. 
4 miles, S a ” $5 “000: par, Bonds aut $562,500 Ist gold 
5s; outstanding, $350, 000. Broadway Trust Co., eae. N.J., trustee; 
gee table above. . J. T. Baker; Treas., W. F. Short; Sec., O. I. 
Blackwell. Office, Wildwood. N. J., and Drexel Bidg., Phila., Pa. 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to M ka Jct., Pa., 4.27 m.,of which 1% miles 
double track. Leased trom May 1 1888 to Lehigh Coal & Nav. Co. (which 
ay = id bye during eerpeeate Fy meena lees one year. at $47, cg 

xes. Lease ass ntr. a on cost 0 
dead 1 141,670) and tao i 


WILLIAM'S VALLEY RR oon -— Williams Mt Jets oy Lykens, Pa., 11.04 


es. authorized 000; outstandin 0.200; ar oe shares. 
al san “Apri ols 1907 "39.007 ne \o obtained contra. 'V ry ae , e. 

nD co) ,. charg . . . 

deficit, $5,076-—(V. 84 eo ee. § ce, 


WILLIAMSPORT & NORTH BRANCH 


—Hall’s to Satterfield, Pa. 
and branch, 46 miles; leases Eagle’s Mere R ay 


- 10 miles; total, 56 miles. 


Stock (authorized, $2,000, ), common, $923, 950; preferred, 400,000 
par, $50. In pest, 1909 $150,250 preferred stock was purchased by new 
7 The 4 s of 1901 cover the road and 3,000 acres 


otooal iands in Scthvan County, Pa., $250,000 being reserved for extensions. 
V._72, p. 990, 1280. Reading Co. "in 1917 owned $1,496,400 of stock. 
ue “eitnat ending i 30 1916, gross, $152, eph net, He: ‘797: int., taxes, 
, $4,312. or cal. year 1917, gross, $128,329; net, 
after ‘e - ee or Se a eli od aac ia alk ; Sec Treas., F. W. Corcoran. 
Office cd og ‘Pa.—(V¥. 89, p. 780; V. 105, p. 608.) 

WILMINGTON & NORTHERN R.—(See Mans Reading Sustem.)— 
Owns Wilmington, Del., to Highs Farm, Pa., 90.39 miles; total track, 
pags m. % ae so {he Phila, = Read. RY. for 999 years from me 1908 

. a Vv. on s ayable quar. (Q.-F. an 
organization taxes.—V. 80. p. 1858; V. 102,p. 1812.4 


WILMINGTON RY. BRIDGE.—Owns Hilton to Navassa, N. C., 
miles. ‘§ mg | tp 840. » Ownedj by Seaboard Air Line R and Atlantic 
em Line 5 ama Rw ointly Hyarantes the eo, 3tF O00 onds—see table 
Nutt, Bs hy Va. . ree z: = being 
YINONA B IDGE RAILWAY.—Owns bridge between Wynons, Minn., 
and Buffalo, Wis., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Wateos Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and ee a the balance of 
stock; par $100. Of the $384, 5% ds due Sept. 1 1915. 
104,000 were paid at magturiiy and $280,000 extended for 20 
inking fund provision of old mortgage abrogated and sinking 
oon = ensun ee Bago a 1 retire the ee ase ton on oe a th 
x net earnings, ; int. on bon 16,- 
620; rental, &c. $14,000; bal.. sur., $7,705.— (V. 101, p. 1629.) 


2.4 


ears at 6% 
fund of $14. 


WINSTON-SALEM $0 THBOUND RY.—Owns Winston-Salem, N.C. 
on Lp rfolk & West a, adesboro on Atlantic Coast Line RR.. 39 miles, 
nD agit oge tv. 106, p. 1239). Said two roads own the $1, 245,000 
stock ons. ta 7 and severally, guarantee the $5, o00. 000 bonds, prin. & 
Dec. $1 31 1917 1 in v 10673 p. a6: V ion fq -~+ $85 025m et. $3 10 036, 
° s * 7 ross, ne 7 
other income, $30,737; charges, 981: bal., ~~, ae? —(V. 92, 


$339 
p. 396, 1180, 'V. 105, p. 1421, 1705, 2367; V. 106, p. 


'“ WINSTON-SALEM (N. C.) UNION STATION soy bonds are 
ates —~ Ss n the union passenger station at Winston-Salem, N. C., and 
ye ean mane ( od of an acre) upon which the station is erected. The 
at oon we i capital stock, unconditionally guarantee te Bonde. 

s = ona arantee the bonds 

fointly and severally, both rin. & in y endors ea on andh, and nd have 
con terminal fh A the life of these bonds paying 

on 


as rental an amount equal to the cost of operation and int. on the 


to WISCONSIN CENTRAL RAILWAY. —SYSTEM extends from Chicago, 
land, Wis., and Lake Superior iron mines; aiso to St. Paul and Minne- 

as and to Superior and Duluth. By car vase connects with the Pere 
quette and has a short line hed bing East. V. 63, p. 117. System includes 





Lines owned— Lines owned— Miles. 
Chic. to Trout Brook Jct., wis” 5S Marshfheld to Nekoosa_...... 33 
Spencer to Ashland, Wis..-..._. 146| Other branches_.........-_-. 109 
Owen to Superior.........-.-- 153 | Trackage to Chic., Minn., &c. 77 
Branch to Bessemer_...._-..-. 34| Rugby to Milwaukee, &0_...- 23 
Stevens Point to Portage City... 71 
Neenah to Manitowoc___.....-- 37| Total Jan 1 1918...-.... 1,126 

ORGANIZATION -—~Gmoonener sup 1899 ot Wisconsin Cent. Co., fore- 
olosed per plan V. 68. p_ 725: V Bo" p. 29, 133: V. 70, p. 434. In Jan. 1909 


Minn. St. Paul & . acquired 51 re ‘of common stock and operates the 
road as its “Chicago ‘Division,’ * the road bein for 3 youre from 
April 1 1909, and most of the e pref. stock exchanged for M. St. 8.M. 
leased line certificates, secured by Wis. Cent. pref. stock, $ FA 4% ana: 
are paid. V. 88, p. 159, 232, 566, 626, 750, 1003, yond Bar p. 7 780. 


STOCK.—Stock, authorized, common, $17,500 reft., 4% non- 
oum. $12,500,000. Outstanding com., $16,119, 800: pret.. $11.385,300; 
par of shares. $100. After 4% ividends on ‘both classes shall have been 
paid in any year. both shall participate equally in any further dividends 
or such year. The preferred has the right to elect a majority of the direc- 
tors on fallure for two successive years to receive 4% per annum. 


BryvIpRe DS .—First div. on pref.. 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. il and July 15 ann Oct. 15 1909. On June 15 
1910, 2%: Oct. 1, 2%: 1911 to Apr. 1 1918, 4% yearly. 


BONDS.—The lst Gen. gold 4s of 1899 are secured by a mtge. . “pee all 
the lines of railway. terminals, equ —_ *t and other property acquired there- 
by, and also by oe, of all secu ies owned or acquired under the plan. 
Of the Generals, up to June 30 "14, $1,807,000 were are pacchaned in the o 
market and ed. V. 75, p. 734, 1204; Vv. 77. p- 1236; V AB es oe 1591. 

The Superior & Duluth Division & Term. 4s et limited x 
ee - Eo amount outstanding; they cover the road from Owen, 500 re. 

perior to Duluth, Minn., | Fr a, ans terminals at both Su rior 
3 Duluth. V. 82, Pr 806, 930, 1103; V. 83, p. 986: V. 84, p. 1429; V. 
85, p. 532: V. 86, p. 1411; V. 88, p Boe 

The “First and Rer. "* mtge. is itmitea to $69,000,000, of which $36,459,000 
is reserved to refund existing bonds and d equ ees obligations and the re- 

are n sold 


mainder ay eneral Sy p. 687, 

824, 884; V V. 89. B. 1069; Vv i 7 $39: p. 840. The Mina. St. 

P. & Sault 8 tarie guarantees interest. La al a 
The $1,000, 00 3. year 5% gold notes dated Feb. 15 1915. secured 44 

deposit of $1,500, 000 First & Ref. 4s are guar., prin. & int., by ‘Minn. 

& Sault Ste. Marie., were paid of Feb. 151918 at par & int. V. 106, 600. 


GENERAL FINANCES.—The Wisconsin RR. Commission in May 1918 
authorized the co apany to sell about $1,890,000 First & Ref. M. bonds of 
the issue of 1909 ($5,816,000 outstanding) at not less than 75 to provide for 
the retiring of First M. bonds of Marshfield & o-oo Ry. and for 
additiona! extensions aut improvements.—V. 106, 2236 
1918__Gross, $3,557, 696: , (after 


EARNINGS.—4 mos. site 148 
Jan. 1 to April 30. 1917:-Gross, 3,970,583 taxes), 1,089,912 
REPORT.—Report for year ending D 2346: 


ec. 31 1917 in V. 106, p. 
i91 1 


Operating revenue $13,814,211 $12,895, ‘764 $10,682, 248 
$5.712.317 $3,931, 


Net earnings 








(ES EEA SS 77,763 59 "334 30'383 
A CUE obi tainncn oun waaee $5,021,950 $5,771,651 $3,981,511 
Interest, taxes, &c..........-.---- 3,339,941 3,259,188 3,166,169 
Nn. ditie mane $1,682,009 $2,512,463 $815,341 


Dividends on preferred $450,612 $450,612 $450,688 
Dividends paid out of accumulated surplus, but ominnnaany paid dur- 
ing respective years shown—see V. 93, p 


Dinero: —E. Pennington, A. F- Bright, W. L. Martin. J. 8. Pills- 
bury, O Wales, OC. T. Jaffray and J. D. tent aiiaue }innes eapolis “Leroy 
Boaein’ New ‘Work: M. H. Ballou, Menasha, m. Irvine, 


} Ba Falls, Wis. 


OFFICERS.—Pres., E. Pennington; V.- . H. Bright; Comp., C. W. 
Gardner; Treas. Chas. F. Clement; Sec., 5 WW. Webster, and Asst. Sec., 
W. F. Orank, all of Minneapolis. —{V. 106, p. 500, 818, 2346.) 


WISCONSIN & MICHIGAN RY.—Owns trom Iron Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8 8.50 m. 
Tn May 1906 logging railway Pembina, Wis., westerly 42 m., was pareiased. 
Vv. 78 x 013. In March 1911 John Marsch, of Iron Mountain, Mich. 
acquir 2 B of a majority of the Ist M. bonds, and in Nov. i917 bid 
in the property at —— ja sale, but a BoD. of it had to be readvertised. 
Reorganization sproposed V. 105, p. 1899, 2096. V. 92, p. 660. On 
Feb. 1 1912 8S. rrison was a pointed receiver. V. 94, p. 418. Our- 
rent liabilities June 30 1914, 5943. e Last coupon on ist mt bonds 

aid was that maturing July 1 8. V.90, p. 16 Year 1915-16 gross. 
$149. 312; net, $32,477; int., Bw taxes, &c., $16,545; sur., $27, 0 


LATEST EARNINGS.—/1917_-_Gross, $92,134; net, (aft.rents) ,loss$5,506 
11 mos., Jan. 1 to Nov. 30.\1916_.Gross, 124, '382; net, (aft. rents) gain12, iss 





EARNINGS.—12 mos., {1917 --Gross, $92,134; net (after  def.$24,504 

Y i915-16, gr s, $149,811; ety Bb Sa ce bres. us 8.060 4 

ear . > e “. 
Sec., John M "Chas A. olla, Ghicago. Office, Peshtigo, Wis- 
—(¥. 94, p. 209, 5 Aree eae A: OF 05, p1899, 4 

wi CONSIN MINNESOTA & ACIP FIC ISCONSIN & 
NORTHER N RR, WRIGHTSVILLE & TEN NRILLE™ RR.fand YO: 
SEMIT EER ALL RR.—See page 137 





mae noe aetewant 
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oe 
a $100. onda 08s Rabe apoes. Hes POR: Mnyers iene: Gail a 
SUPPLEMENTARY—See also Tables 6 to 136. ewis, alt of Atlanta, Ga.—(V. 101, p. 2144; V. 105, p. 997.) 


AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., via Mogadore, with branches, of which 18 % m.from Akron 
to "TP completed in 1914. Incorp. in June 1907. Stock, 
all issued, $1,500,000. Thestockholders voted to redeem the cone not later 
than July" 1 1916: Cleveland Trust Co., trustee. V.92, p. 1434; V 
Year ending June 30 1916 (7 miles), gross, $276 104, ‘net, after tars, $157,- 
821; other income, $1,318; int. and rentals, Sint, oi; bal., sur., $28, 826. 
1 ,702; net, after taxes, $259,721. Pres., H. B. Stew- 
art, Canton, O.; Sec., Jay Taylor. —(V. 95, p. 678. ) 

ALABAMA & BISSISSIPRS RR. —Operates from Vinegar Bend, Ala., 
to Pascagoula, Miss., on L. & N 76 co sony of which 42 miles previously 
under option was purchased in ek, RoiP On July 30 1916 had outstanding 
only $10,000 steak and $185,000 6% (overdue) mortgage bonds. Gross 
ews) dun, yale ee. 700 

. E. Turner, Pres. & Gen. Megr.; A. R. Turner, V.-Pres., 
Sec. & Aud., and Na S. Turner, Treas., all of Vinegar Bend, and G. M. 
Luce, V.-Pres., of Mobile, Ala.—(V. 103, p. 321; V. 104, p. 862.) 

BELLINGHAM An NORTHERN RY _—Bellingham to Glacier, Wash., 
44 m.; Goshen to Welcome, 11 m.; Hampton to Lynden, 5.31 m.; Bel- 
ot ng Squalicum, 5.80 m. Acquired by Chicago Milw. & St. Paul. 
A A 5h. i. Lee: $1,200,000. me pee a payable Dec. 31 1917, 
7,9 gs for year ending D Gross, $318,532; net, 
5801, Wi. po 4 &c., $58,482; bons $32, 403 sb 95. p. 1121.) 


. 95, p. 678. 


BIRMINGHAM & ATLANTIC R et to Pell Ole, Ai Ala., 22 
miles; branches, Rogans to ore beds, Furnace eis: ingers, 
3 miles Fe ane 500,000, all common; oe i *- f shares, $100. Bonds, 
000 nfl st 6s, due Nov. 1 1931 ($1,000 each); on payable 
.& N.,indefault. Year ending June 30 1915. goss, $16, 0; oper. def., 
12 215; other income, $1, 527; int., taxes., oe as $58,318. 
y H. March | Sec. & Treas., aa Kingsbury 41 Broad St.. 


N. Y—W. 69. D. 77.) 


BOYNE City Y GAYLORD & ALPENA RR.—Projected Bayes City to 
Mich bh branches, a total of about 97 miles. — mas a@ cross- 

State line from Tal e Michigan to Lake Huron. The Mi Trust Co 
of Grand Rapids as receiver undertook to complete the real. With this 
in ang a= issue of $800,000 Ist mtge. 20-year 5s was auth. in 1917, of 
5.000 was sold to provide for consteuction and the a me 

used to tT outstanding notes and claims. There were also outstanding in 
Aug. oi? $47,000 notes maturing meine pert yearly July 1 1918 to O22, incl. 

See statement as to enterprise, V. 105. p. 1616.—(V. 105, p. 1616, 2183.) 


ee PORNSVILLe & MATAMOROS BRIDGE CO.—Owns internationa 
bridge o he Rio Grande River between Brownsville, Tex., and 
edn og =, connecting St. Louis Brownsville & Mexico Ry. New 
Crieans Texas & Mexico) and National ove > of Mexico. Stock, $650,000, 
one-half (except directors’ shares) owned AY of said companies, which 
intly guarantee both classes of bonds. In 1917 all coupons on ist mtge. 
mds were paid from income; in 1916 > funds advanced by oo. 2. 
& M. Ry., who were reimbursed by St. L. B. & M. Ry. until sock. time as 
amen shall poe earning and von nt it back, the National Rys. of 
——— being temporarily in the hands of the oConstitutionalists. lst 
M., $333,000 auth. See National Rys., V. 94, p. 


BUTTE ANACONDA & FACIPIC RY pe tik Butte to Anaconda, 
pr a t+ west to Southern Cross, 49 miles; apgre. sidings, 57 m 
138 m.; also leases Stuart to Ageee 4, total. RS nitles, of 
a 122 miles operated vee ay, 
32. 00 of which Anaconda C 
t. Paul Ry. 49%. Dividends: 1910 cand igtt, i534 on — me 
in stock; et ending June 30 1915, bi at e), 
of which 000 have been one or ‘guaran prin. and int. “° Ana- 
conde Copp "Mining Co 98, 7. For year ending 
og 


ec. 31 
“$1, td 396; net, Ser i76; - ih, $219,590; bal., sur., 
$147,585.—(V. 10 1884.) 


ofA? NIA-WESTERN RR. & NAVIGATION Co. ar Ft. Bragg, 


50.66 -000 ,000; par $i 00. Dividends 

ee year 1900. 2% %; 1970. 746% ete 10%: 1912, 10%; 1913-14, none. 
916 ha pa tse. covers also ah Is and raf road aa of uar, 
ad by Union Lumber Co. . 99, p. 894, 1213; V. 100, p. 1436. ear 

June 30 1916, railroad af, $258,410; net, $13 31.831: other income, 


en ; int., rentals, &c., $48,015.—(V. 100. D. 1436 
CAMBRIA & INDIANA RR.—Colver Heights to Manver, Pa., 
ranches to Rexis, RKevioc, &c., 24.15 m.; total, 45.95 miles 
Boads ($900, 000 authorized issue) have a aking: fund o 
per gross ton on ~ e coal originating and shipped over the line; mini 
mum ayment. $16,000 
a rized issue of ist M. 5s of 1911, $4, 000. 000. 3 of wae oe o July 1917 
goo 000 had been issued, and of these $88,000 h 5,000 
ad been pledged. 2d mtge. pocured gold notes rt i917, 3500. 000 auth., 


have a 2d lien on the road. B. s08 093. 

Equipment trusts Feb. 1918, $07, 00. Series “A’’ 5s, due annually to 
Sept. 1 M921: $132,000 ““B”’ 5s, due annuail to Feb. 1 1927; $200,000 ““O"’ 
5s, due annually to Feb. 1 1928; $1,967 ‘‘D’’ 5s, due annually to Feb. 1 
1928; $288,000 Series ‘‘E’’ 5s, due part oneuety to May 1 1929, and $1,- 
563,700 “F”’ 4s, due annually to Dec. 31 1931 


cts. 


oi ally —For 12 mos. to Dec. 31 1916, gross, $266, Ass; net, Bur 
383; other income, $226.052: interest, taxes, rentals, &c., $98,782: 
def., $45,347. For 1917, gross, $3. BOT 


43384. 933; net def., after jm 
. Dawson Coleman; Sec. & Treas., L. G. Bali. Office, Land Title 
Bidg., Phila., Pa.—(V. 105, Dp. 3093. ) 


CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
ern shore of Georgian yo on the Great Lakes to Mouwres ¢* miles, 
with 95 m. of ad any . 98, p. 1315. 1692. 1845; V.9 748 
Bonds, (£2,600,000 We f issue, limited te $30,000 per mie.) “Trustee, 
City Safe Dep. & Ageicy Co., London. V. 98, p. 1315; °-h9 p. 747; 


In 1917-18." upon application by John W. Cook, K.C., counsel for the 
aforesaid mortgage trustee, Stuart Williamson was a pointed receiver 
following a judgment in the Exchequer Court of Canada rejecting the scheme 
of ocranaemess between the company and its creditors (outlined ia V. 102, 
p. 1810); V. 106, p. 85, 928. 

In April "1916, owing to war conditions, the principal! subscribers to the 
bond issue had failed ay up and judgments were obtained against them. 
The ~y ge & was ar that time obligated for £386,485 ($1, ,894) on 
account of 825 Ist M. 5s of May 1914 that had been sold, ‘and was 
owing to creditors about £43,880, most of which was secured by "pledge of 
£123,000 ($598.809) additional of said bonds. 

At "meeting Jan. 20 1917, over £300,000 (over jO%) of bonds being repre- 
sented, the following committee was appointed: J E. Wilder and F. Wilson 
Smith ‘of Montreal; Frederick Freeman and Leonard Clow, London, and 
J.G. Archibald, Paris. Capital stock outh. , $7,000,000; issued, $2,328,500. 
os Hon. William Owens; V-.Pres., N. Armstrong: Sec., J. Douglas 
Wells. Office, 103 St. Francis maar ‘Bt., Montreal.—(V. 105, p. 200, 
817; V. 106, p. 928.) 


ICAGO MILWAUKEE & GARY RY.—In operation from Rock- 
ton Ti, to Delmar, 129.51 miles, including Elgin Joliet & Eastern trackage 
bogyess Aursrs ait by Coy ‘od 7m KAS 

‘a y Co. an anagers on 

coll. notes. viz. pd eymaicate ta May 31 1915s and $3 $317 6 036 6% 36 6% 
convertible notes, the Jor $5,764,000 Ist 5s and 

was bid in au — Oct. 4° 1915 by St. a Calon ag os foe ~ 4 note- 


holders. 1. p te . 1092. V. 980; Equip. 
rusts, $7 ana ended Dec. bs estat 16, gross, S52 ssa. 833° ‘net, Te 
paras war 120. ay # income, $2,391: int. te ici 289,900: charges, 


$78,820; bal., def., 0,105. For 1917, ;, 9071. 688; net def., after 
rey P $16, 166. ion Cites er. Perkins, pany Louis Union Trust Co., 
St. Louis. —(¥. 99, p. 1051; V. 101, p. 1092, 1369.) 


AWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; G etown to Rehoboth, Del., 20 miles: 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $329. 533 
of the $526, 758 stock (par $25). In year ending Dec. 31 1917, gross, $526,- 

460,loss from operations, $76,768; deductions, 96,154; Taericst, S172, 922. 


TERN RR. Ose Greenville, 8. C., to River- 
vine beth . In Sept. 1917 Carl H. Lewis, Asst.  Comter 
Trust Officer of Central Ofiank & t Corp. 


(the default of 3 
Atlanta, Ga., was appointed receiver on account of the default of uly. » 
1917 coupons on the First 
Offered; inj 


Mtge. and non-payment o expenses. 
receiver's sale in Feb. 1918 but no bids Saolealey cat price, 





GUANTANAMO & WESTERN RR.— Owns from Boqueron at Granadilio 
Bay on sou of Cuba phe, Justo and La Maya to San Luis, with 
Connahes tu verinasunmr tale ; total mileage, incl. eicings and vere , 108.42 
miles. Incorp.in Maine. A r anization after foreclosure Mar. 1 1910, 
per oat pip 103,'r Vv. 88, + By. y*. 3, ass acquired in Aug. 1916 by Cuban bank- 

D. 9 

Stock ; authorized ek Ron ad eo $2 750, 000; 1st pe 7 nen-cats 

$2 -7 50.000 , and Fe mt 


- 5% a 
each. Equipment trust ‘notes July 191 1917, $330" 000; Yih, and bills ea. $106 
$532,300; one-year coupon notes ($500,600 auth. ), $450 
_ 2179, showed: 


EARNINGS.—For year ending June 30 1917, a 105, 
Gross, $555,950; net, $25,918; -— income, $ ine. rents, &C., 
gl17, 873; amortization of discount, opanab bie tes, ‘ke., $25,415: 
pal., def., $35,990 (agst. a surplus ‘of 34, 912 in 1915-16). 

OFFICERS. —M. H. oe yg Pres.; Robert L. Dean & Treas.; 
Gabriel Juve and Jose Bosc -Ps. N. Y. office, 44 Whitehall Pai 
(V. 103, p. 1508, pe Vv. 165. p. 2179.) 


HAMPDEN RR. ae base .—Owns Springfield to Bondsville, 
Mass., 14.82 miles; bed ~ ey but in Jan. 1917 not yet operated. Stock 
auth., $1,400,000. time to construct the road to Holyoke and Chico- 
has been aed to July 1 1918. V .100, p. 1509. Bonds 
authorized by ne dt Be yey pe ee mmission but not issued, 
39-009 OOF extended one oer 
» “July 1 i 1915. o 99, D- 53 7. On Paty 3 1914 suit was filed 
to enforce ‘all eged ‘ ‘contract 1 Hiab! , * Pe oe omy to $3,79 ‘000. 
the approximate cost of road. V.1 Under A passed J 
1915 by Mass. Legislature = B. or authorized to Nt the rena 
subject to approval of the . Commission. . 98, p. 1920; V. 99, p. 48, 
748; V. 100, p. 397.—(V. 100. Pp. 397, 1509; vy baa ,. 85, 234 ae 


HOOSAG TUNNEL & WILBINOTON RR.— 
oY — ade 


Vt., 24 — eau 
541. 250,000; $100 v8.: . 2%: year 1 e: 
: i9io-tt and 1911- 12. ett Io12-13. to ids none. Earn 
ae 6. $130.079: $50 961; bond t int. $11.65; charges. $1. 142: 
sur., $i7 P52, For 1617. ‘$129, 814; ‘net, $37.09 Pres., John P. ellas, 
Malone, 'N. Y.—(V. 95, p. 1541.) 


HOUSTON & BRAZOS vALeSy RR. a Anchor via Velasco, 
Tex., to pe omy and thouse e over Intern. & Great 
Nor. for 2 years from Dec. 1916! Stien. Auuhior ‘a to ne nary os 40 miles, 
In March” 1016 I Receiver George CO. Morris was authorized to issue $100,000 
6% ot s pe to build a bridge over the aol, River connect- 


ing Valasco and Freeport. Of these, only $78,000 was fovned.. and a 
Aug. 15 1917 $28,000 “ a were paid. Brazoria Commny yas 
the cost of bridge. V. p. 606. V. 102, p. 1250 ec. 1916 ie 


Mercantile Trust Co., 8 sag) 5 brought suit to foreclose the Ist Mtge. 


Fo 
gt han Kansas & Texas owns a half interest in the stock and $131,- 
000 pho og and the Fyeepore t Texas Co., 61 Bway., owns remaining stock 
and pis fe 000 bonds. V. p. 1021, 1089. Stock auth., $120,000; out, 
$24,000. Of the $420,000 bonds, one-half are guar. b the M. K. & T.: 


rin. and int., which has purchased $02. 000 additional. . 97, p. 1590. 
or year June 30 1916, oes, $220,089; net, $45. 512: Yorey , gross, 
007 Aas def., $26,068. , Chas. E. Schaff; 'Treas., W. C. McLendon. 


105, p. 606.) 

Band SOUTHERN Ry. owe Salem, Tll., to Bismarck, Mo. (jn- 
cludng River Transfer, 60 mil : Collins, Ill., to Chester. tt ER 
10.67 m.; beanches, 2'83 : 84 m.; trackage, 2.81 m. 

Stock, com., $4,000,000; 6% gum, ety $1, 000, ee: par, $100, al 

The remainder of the $3, 000,000 t M. bonds Is reserved for edditions. 
&c. V. 93. p. 589: V. 90. p. lor. ‘Holders of $1.528.000 Ist M. bonds 
canceled the cou ns due Dec. 1 1913 and all in 1914, and holders of $206:- 
000 bonds canceled all 1914 coupons. Oar trusts June 1916, $9,000. 


LATEST EARNINGS. (i3it----Grom. $641,573; Net(aft. $45,690 
11 mos., Jan. 1 to fr 30.\1916__..Gross, $642,321; rents) 118,573 


REPORT.—For year ending June 30 1916, grow $698,980; net, after 
taxes, $162,248; int. & &c., $117 316; bal.. sur., $45,314. In1914-15, 
527,335; net, ‘after taxes, a Pres., . K. Boisot; Sec., EB. 
ourtelot; Treas., O. A. Bestel, Ohi ; V.-Pres W. Walsh: 


cago; A 

A. F. Williams. Office, 717 Locust St., St. Louis. —(V. 101, p. 1372.) 

NESBO 0 LAKE ¢iry & PASTE N RR. Te sy) Jonesboro to Bar- 

nidld, Ar m} 23 miles & cade gre 14.33 m.; Midway to 

io wit hy wae = wow he Wiles Northern Ry.); 

total, 96. 18 ‘miles. Stock, ‘$000, 000. Bonds, $724,000 outstanding ot 
which $70,000 are re pledged as collateral. Bank of Commerce & T 

Memphis , trus ns and bills nevebie Dec. 31 1916, $208, 875. 

ae a 1513 i918, gross, $379,727; net, '$00,980 ; int., taxes, &c. , $104,124; 

196. For 1917, gross $33 36,113; net, after taxes, $49,291. 

Lee Wilson: Treas., EB. Office, Jonesboro, Ark. 

—(V. 163, p. 239; V. 105, p. 606.) 
Y.—Owns from Escalon, Mexico, on the Mexi- 


Mason. 


MEXICAN Wey, to Sorra Mo} 
can Central R pe So errs. 500% V — uae. all steel. See V. 64, p. 619. 

Bonds, see » bp. 104; V. pi, 8. 1026. 

DIVS.— { {i 93. $31. P5880, ol 02. 03. '04-’08. ’09. '10-'12. 1913. 
Per pet. 6% 6 a3: 0. 4% 2% 1% None. 13 4yrly 1%. 0 
—(V. 91, p. 1026; V. 1635; V. 103, p. 759.) 

waite EHEAD & NORTH PORK R.—Morehead _.  Betawe. xy. 25 

es; m. branch. Stock, aut 


pa see table above. fFor year ‘ending June 30. i< os 
net t, after taxes, $9,802; charges, $19,591; oaks def., $9, 738 eb we 
Lee, Clearfield, Pa.; Sec. & Treas., John W. Wrigley, Clearfield, Pa. 


NORFOLK & por SMOUTH BELT LINE RR.—Owns Port Norfolk to 

Berkley, Va., 5; 1 lles, and Southern branch extension, 6.01 m.; > operates 
under ease, 1 eA 5 miles. In Nov. 1909 u im entire stock a; 
River RR., are guaran Pad 1044. RR. yrs 
ministration Bb oy 1918 sanctioned capital js $180,000. Stack. $57, ,600, 
all owned by Atlantic Doage x Line, Nort. & West., Ches. & Ohio, N Phila. 
& Norfolk, Seaboard Air Line, Norf. Sou., Southern Ry. and Virginian Ry. 
Bonds, see table. Year — ding Dec. 31 1916, gross. $294,668; net, 

“6. 597; int. on bonds. $19.270; other charges. $28.990: divs. Cx) $3 ABB: 

, sur., $33,881. For 1917, gross, $388,867; net, after taxes, $110,216. 

WISCONSIN & NORTHERN | RR.—Shawano to Wisconsin & Northern 
Jct.. 75 miles; Western Jct. Western Sidings, 10.8 m.; total 85.8 miles, 
In May 1918, subject to the AB. of the Director-General of Rejjroads, 
r was proposed to build a 14-mile extension from Black Creek, Wis., 

leton. Residents of Appleton, it is said, agreed to take an issue 3 
$300: 000 of the companys ¢ ’s 8% qnotes, as required in order to bring about 
the extension. 

Stock, $1,500,000; bp. 22 June 30 1916, $1,496,117; Rat $100 
Loans and bile payable June 30 1915. $301,008. ‘Year ended 31 1916, 

94. 1§8 5; net, § $9. 206; 5 Sas taxes and hire re of equip. “328. 346; 5 bal... def., 
$17,140. J. 8. Jones; Sec. & Gen Mgr. Hartley. Office. 
Wiss te, “7 D- “741; Vv. 101, D. 1975; V. 103, p. 240.) 

WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville. 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & South western, 
acquired Aug. 1907); total, 104 pales. oipoorporated in Georgia Dec. 1883. 
$530,000; p , $25. Central of a 
owned ene 30 1916 all pref. Poot Py Tess 578 common. First aes. 3 to Citi- 


zens’ & Southern Bank, Savannah, for $ 
$5,000 Reves be bean retired and aandied Dec. 1916. v. 85, > 286. 798. 
Divs., long Pio te yeart 1904, 7 1905 6%: 1906, 11%: 1 11%; 
1908 to 1911, 6% ( ); Dee, 18 19th 3% July i and Dec. 24 1913, 3%. 
July 1 1913, 3% Ih J Ye Gm 5 4 5% 1915, Jan., 3%: uly. none. 
1916, Jan.., 3%: July, pone. 1 ‘? ‘Jan., 3% each class; 1918, Jan., 6% 
com. an rr 
For 6 a ended Dec. 31 1916. gross. $176.957: net. $60,439: other in- 
come, $1,812; int., &c., $21,013; divs. Bm). $18,000; bal., sur., $23 ,039. 
has. Molony; Sec. & Aud., M. T. L. Lanigan, Tennillee.— 
(Vv. 102, p. 155.) ° 
YOSEMITE VALLEY 


R.—Merced 


Cal., to the Yosemite Nationa! 
744 15 ¢ 00 800 Stok, a 


Pars. 7 miles. Wa Ns: 520.000, att soeyene 
ng; . ls nds 930; 
D igsa: 2d M. 5s eld int treasuiy June 1914. For 3 








INDUSTRIAL AND MISCELLANEOUS COMPANIES. 























MISCELLANEOUS COMPANIES Date | Par Amoun Rate | When Last Divtdena |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % | Payable | and Maturtty Dtvtdends are Payatle 
Tea Co—Oommon stock... ....<---2-0-0-c- scenes sais: $100) $3,500,000 _..----- Rs ES aS Checks mailed 
Pie oreenre sock 174 cam call id's 443% Yoarly=—-7--| “W-> | 409) Boo omnT in Hay GME eer BTR) ge ge 
vi TT DD A eee eee ’ 

Adams Fee Bee 150 G00 GR i nsnctamisconsimne | 100; 10,000,000/'17 $5. 50 $—M igor AE 61 Broadway, New York 
Coliateral trust mortgage gold__........-...-.....--. Baz 1898 500 &«c| 7,780,500 4g (|W & SiMch ! 1948 Bankers Trust Co, N Y 
Collateral trust distribution mortgage gold __.....___. Gz 1907 | 500 &¢c| 9,956,000 4g \J_ & DiIunel i947 Guaranty Trust Co. N V 

Advance Rumely Co.—Debs $3,500,000 g ok fd call 1 10275 -- BEAD lncccnten | 3,263,000 6g M & 8/1925 Bankers Trust Co. N Y 

Aetna Explosives Co Inc—Com. stock a 630,000 iiicaciaal None 628,414 shs. _...-.-- | spbtason i lie cs scallion ach ce eel aceite 

re nee oe cum $5,500 ,000 ‘(pref sink fin fand EX 7, oy ails 1600; 6.496.000) ...... <6} cocecene is do ok hie wn hs <> sian tsa nde 
300,000 aut’ £05. SEE: bddawens 2,188,050 6 Q—J (Jan 1 1945 a pa Trust CoN Y 

Alex ot bm 0 Inc——Stock $1 #0000 000 lieved of N'Y Stk eisinae 50| 7,100.000 114in'17, Q—M /|June 15 ‘18, 3%|New York 

Alapama Power Company | 
Ist M $100,000,000 s fd call 105 after 1921 .....--. Us.c4 1916 1,000; 8,000,000 5g iM & S8/Mar 1 1946 Harris, Forbes & Co 

Secured gold notes $5,000,000 callable (text). -._--_- Ne* 1917 1,000| 1,900,000) 6g J & JJuly 1 1922 do do 

Alabama Trac Light & Power Co—Com stock $25,000,000.) _._- SE BE EN oo ccee cc) avccévelansbes. 660 = sed edeebiiiudeanbbanndane> 

—- stock (a & d) 6% cumulative $5,000,000._-_.-.-- eae SO SEO . won cecal cesecandtl guess stnmcabsl ght cedscobnsgwaghpecone 
rae 25,000,000 gots red 105 1% sink fund beg 1920c* 1912 | 100 13,138,400) af me & S/Mch 1 1962 See text 

Alaska Gold ska Gold Mines—Stock authorized $10,000,000..-.---- nice 1 10} 7,600,060)..-...-. i asses vache dia co wo sa ih em ten Ss toh i ita in apeeliniobetinae cin 

ebens Ser A g conv red 110 beg 1918 text_...-.-.- -ye*, 1915 100 &c| 1,499,800) 6¢ ‘M & 8)Mar 1 1925 March 1918 coups unpaid 
do Ser B $1,500, Seay rea 110 beg 1919 -.... Gyc*, 1916 | 100 &c| 1,500,000 6g \M & 8S |Marl1 1926 March 1918 coups unpaid 
Alaska Gastineau Mining Co (sub co)— 
Capital ssn es - Fr ON a a ale I in cabo Une oka cae ttianw'n netics eae ae cece 
Ist Mtge bonds portion he a a, a pies in & .. & Mea 231,000 es PRESS. 1 as a ag i eS 
Alzoma Steel Corpiculion=-tee e Superior Corp. | 
| 











ACME Ap CO —ORGAN.—Incorp. Me Penna. in gane Apis (V. 102, 
- 1988) to succeed Acme Tea Co. (V. 94. p. 561), established in 1955. Has 


as of Ba my and N of 

$3,500,000 common stock, over $3,315, concrol is a 

by American Stores Co. See below. V. 104, p. “140 21 7 Pref. stock 

originally $2,750,000; reduced as shown in table by sinking , see V. 102, 
Pp. 1988; v. 103, p. 62; V. 106, p. 88. Sak ty bo 

DIVIDENDS. ae 1st Ps. he 1916 to June 1918, incl., 7% per ann‘ 

(1% % quar.) ae to Dec. 1917, 7% per ann. (1% % 

quar.); none ty une 4 


REPORT .—For calenar year 1917, V. ry D. a6: | 


14. 913. 
ee oo. $24,540,855 $18,314.737 $15, 049, 645 $12, O46 356 $9, Bor 674 
Net peoties.. 816,736 19,1 2 63 


Moffett, Phila.—(V. 104, p. 2453; V. 106, p. 83, 819, sess.) 
ADAMS S EXPR ESS.—ORGANIZATION.—An uninco ted assoc Ass agsocia- 


tion form , oO Jp m about 4 2 miles of railroad. 
D280. STi Ve dOn iad rn 


Merger plan in 4 D212 1918, see American RR. Express Co. below. 

BON DS.—In 1898 treasury securities were pledged with Mercantile Trust 
Go. to secure ‘subject to ase indemnification of Ss from any 
loss by reason of personal lability) $12,000, 000 ot 4% peat. These last 
were then ceeertores, 2) bonds ek. ee . 66, » Be A ary Y aft: p. 1647. 


Of these bonds $4,173 000. were 
In 1907 treasury securities were pledged to secure $24, Bool $00 bey oy 
ds ner share 


trust eeainedes soe 48, each shareholder receiving $200 bon¢ 
Of the bonds the trustee Dec. 31 1917; 


037,000 were held by secured 
loans outstan .. $6,000,000; contingent res., $1,999.202; surp.,$10.350,433, 
Ses prvs.. &c.— i. i 19}¢. - ‘i. s2 ko i918. 
In 1918 the March dividend was , tn owing to extraordinary con- 





ditions pending d nm of I.-S. C. m on application for 
rates. V. 106, p. "930, 2346 
REPORT .—Years ended Dec. 31 J iy D- hy 
ce Gross n + Reged | and 5 | { 198 2227) s Gewese: 
Receipts Tacoma. Income. Ghatoe” "Paid. Surplus. 
Dec. 1917_53,730,035 3,137, 187 (loss) i ih 
Dec. 1916.45 93.023 798,925 2,500,148 1,329,969 (6)600.000 1,369. 
June 1916_42:983:420 1.927.561 2,558.92) 1,267,110 (5)500,000 2,719, 39 93 
June 1915_ 35.139, $84 Barreto. a ade ats "589(4 4m. “ro 361-404 
1579. 3012. "5346, 26489 sete hi aa’ Ste at 


ADIRONDACK ELEC. POW. CO.—V. 106, p. 88, 603, 818. 


pADVANCE RUMELY CO.—ORGANIZATION.—In 
- 15 § 1915, per per plan in in V. 101, p. 777. 851, 1276, 2146. Bt 
fiened t La P Ind., Batt 


estab- 
lants at s » Mich., and 
Soe ss the man tao im] fossa 
slowing cave 


- in Indiana 


of yo 
ier dee es, &C.—(V. 102, p. 1626; V. 104. . 1486; V. 106. 1 p. 1575.) 
ae $13,750.000 com. stock, 100; (b) $12,- 
500,000 6% pref. (p. & d « cum. after Jan. 1 1919, re Kn 
,500 ear 6% sinking ast dood 


To 
“2 ms 3,006 Leeper yp 
T.—For cal. oor 1917 in V. 106, 1576. showed: G fit, 
$2.4109.2: 228 inch. $517 BOe Toon eens ak. ee); 2 ngs 5 758: 
a an mag 201; surplus, $550,557 ‘(against ' $283. 478 = 1916). 
Sle F. Mount, Pres.; A. H. Berger, V.-P. and Sec. 
piootars: 2 No plonas. w. i. pe yravlor and Maurice Fox, La Porte, 


; Frank Henry H ehrhane and Clarence Lewis, N. Y. 
ga fame 8. Stratton and E Ell 2 
eg rt C. Edgar} iott, pe John W. O° Leary, 


Chicago; H Coonley, Boston. 
Ya Forte bid ne 105, p. 2000, 2544; V. 106, p. 1462, 1575, 


Siete 2346.) 
in MEENA EE LPSIVES CO, ING. —ORGANIZATION .—In 
- 1917 owned or controlled 1 
: yA An 4 Loa aye ane vcommercia 
seven were n en ay ° 
mantiled. (ee vw. 108. p. 814.) 109. p. 1594, 
132; V. 102, p. 1630, 438; 106, p. 2231, 2452.) 
Pil 1917 7 ex-Gov. Benjam one i and ex-Federal J udge George 
were no juade receivers in - creditors’ suit. V. 104, 1593, igs. 
et 105, p. 291, 500 Sia S186. 2457, Pane: yeaa 
06. D. 88. 308, 1128."1325, 1463. + 105, b. 2186: 
‘A plan of reorganization under which J -& Ww & Co. were to 
1128, 2 1) was presented in 


as reo tion 106, 
March 1918, but, though general “s approved by the protective committees. 
chiefly by common stockhold- 


it Pe up > Ay pl: y 
n June was reported by a 1 being 
with the aid of new inveresis to harm ne hy pH bs ha A aoe 
Pp. 2452. The annual meet set for March 19 1918 was enjoined by the 
court and under decision of May 24 cannot be held until 30 days prior to 
the d of the receivers. At this meeting the = 
won at the pat, conan enh cleat a new, Board default in dividends is 
res, eac oO the ‘ault en 
enti nine votes. V. 106, p. 1128, 1232, 2231. 
eystone, Nat. Powder gy age OR ~ enn, a ee Lv gy = A Pres. 
wder Co hairman.Thos ammond, 
120 Broadway, N. Y. V. 104, p. 2642; V. 105, p. 1421. ” 
BONDHOLDERS’ COMMITTER, os" N. B. Cpe. Chairman, and 
8.H 43 iy apange Pl. Depositary, Bankers 


is Secretary. 
04. p. 1 1491, N osure p 
503°" No foreclosure “ soo Tas: 2. Feb. 


N. 
1918, bat ay doe due and payable. V. 105, 
“$ CREDITORS* COMMITTEE.—Mortimer N. Buckner, 
Ohairman; Robert H Cox, 140 Broadway, N. Y. City. N. Y. 
Trust Co.. p nee 0 104, 1593. 

sox March 15 1918 the receivers pene authorized to ay a dividend of 


ted 
lants 
these 


2012: 


#4 


on pilowed claims ins 1.316, 842, and in June 1918 a second 
50% ard bonds or 25 . On Feb. 7 1918 the receivers esti- 
pat FR, $4,968,283 wo A sine ufficient to take care of all remaining 
claims filed with the court. See - 106, p. 1232, 2561. 





_ eee —On Dec. 31 1917 of the $5,300,000 Ist ge 6s, $1,058,200 ese 


treasu $2.053,750 deposited as collateral; $2,1 oS in hands 
public; with Jefferson bonds. of 000, and mtges., $9, 000: . 106, p. 1226. 
REPORT .—Receivers’ re or 1917 was cited in v. "106, p. 1225, 


showing that from April 20 o1y = Dec. 3) (84% months) the profits before 
allowing for amortization were $3,393,349 aguas $236,252 under com- 
pany’s management for 3 months ending ril A A itt deduct for 
amortization $3,075,126; be ance, $318,223, a... tal p. '& 1. surplus 
Dec. 31 1917, $538,647. 

Balance sheet Dec. 31 1917 (V. 106, p. 1225) shows: Funded debt, 
$2.224,050; notes and accounts payable, $4,416,752. Current : Bills 
and accts. receivable, $2, e'* Cee cash, $1,064,779; finished product cost, 
$4,784,967; raw materials, , $6,344, 894. Compare V. 104, p. 1140. 


i ide ip amicia pinta: ean ees a Howard; Sec., 
F. Fenton, 120 Broadway, N. Y. piecpers are: E. K. Davis, B. H. 
Paulimer F. Fenton, Josiah Howard, W. Palmer, W. H. Colli 


. Prince, re ©. Blumand W. G. dal 106, p. 88, 2231 2452.) 


Des. 20 1915, suces Cco., INC. Ce ORGANISE TIO“ — inter. J in x. Ze 
ec su 
lished Sept. i1 1906. eas . 2073, 2146. ty Dec. 1916 pisos 
= {om 000,000 
s Sai +f 56% 
onsauie to the Exchange, 250° debt. oo 
Mar. 1916 to Mar. 1917, 216% rr P0% Pp. a.); June 1917 to June 1918, 
3% quar. (12% p. a.) 
EARNINGS.—Cal. year 1917 and 16 mos. to Pes. § 31 1916, ve 106, ak 4 
Fs ny Net Fed se) Balance 


eg 
ent 19017...... $13.8 S28. 282 $1, 035.2 293 $496 .000 $830,700 $026.588 
lem mos. 1916---- 10,082,927 1,268,311 875 859,436 


prRpcrTORs (AND _ OFFICERS).—Horace De les > aa 


H. L. McClaren ‘ie ), Harold W. Stimpson (Treas.), Louis P. Destribats, 
(Vv. -Pres.), sonert . Patteson, Wm. J. Jackson, Herbert H. Maass, 
Hugh K. Prichitt, B. Patterson, L. T. Vance (V.-Pres.), Herbert C 


Perera. “ere Webrtor (V. hee & Amt Treas.) and Joseph Weissen- 
2 gorees (Secretary). N. Y. office, 1796 Broadway.— 
te "05, _ 291: - 106, p. 500, eat 823, 1690.) 


ALABAMA COMPANY.—See V. 105, p. 2096; V. 106, p. 2342. 


1906 in 
Laat WF... of Northern :_ 


Owns (a) Fs aad hydro-electric development on Coosa River, 45 miles 
southeast of B 


. installed ca 90,000 h. p. (6) New steam 
turbine station of . Cg h. p. at G 7? Additional steam plant de- 
signed for 105,000 h.p., incl. 35,000 ao. . now installed. (d) Hydro-elec- 
development of 2, 000 t: ae 3 pa Shoals. (¢) 755 miles of qhovh-tower 


transmission lines to B &c. (f) Largely through subsidiary 
companies, hydro-electric a eibillites aggregating many thousand h.p. 


STOCK.—$18,751,000, all owned by Ala. Trac., Lt. & P. pcstnggcee 


BONDS.—Of the authorized issue. $100,000,000 for future 
,000,000 is outstanding; $2,639 900 are pledged to to secure the $1 00 000 
notes of 1917; \ pe remainder 102° pet issued for 4 80% of cost of eaten- 
sions and additions. See V. 102, 1250; V. 104, p. 2344. 
otes.—The notes of 1917 are ‘chilable on four Seeker’ notice at 10136 a and 
int. aa a to July 1 1918), a at 101% to July 3 Pet 4 101 and int. to 


Jul 1920, t £00 to J Laas to therea They 
n sao aabeued ie - 2640 000 Mor ths weirs st 00h ote The authorinen 
issue is $5, 990.00 000, a “og he hob awd pot may “only bg issued 
tional First Mtge. “i A pledged in the foregoing ratio. See V. 83500. 
EARNINGS.—4 mos., {1816 ----Grom. $854,445; net (after $623. 359 
Jan. 1 to April 30. 1917._..Gross, 619,550; taxes), 425,377 


REPORT.—For year ending Dec. 31 1916 (V. 104. P- 2344). showed: 
Gross earnings, $1 i 00g: net. after taxes, $849,347; 1778.1 preset 
000; balance, $449,34 Year ended June 30 1917, frees, "$1,778,14 A; mes 
after oa pe: 162 5739: annual int. charge, incl 900.000 notes, 

4,000. For cal. year 1917, sross, §2, 101,958; net, $1, 300, 624. 4, against 


$o10° 607 in 1916. caspase 
President, James Mitchell, igo" B’ Babes N. Y¥.—(V. 106, p. 930, 1128.) 
o ABAMS TRACTION, giourt & Powe co.. LTD.—ORGANI- 
ncorporated anada Jan. and owns through its sub- 


ATION .—l 
sidiary, the Aigneme, tL Ge (which _ y ides hydro ye other elec- 
917, $500,000 “0 com. and 


tric pro jes in Alabama. Also owned, Dec. 31 

31.500 000 24 ref. stock of United Gas & Electric C m. V. 94, 
$1 28, 981, 6 ; V. 101, p. 283. See Alabama Power above. 
BONDS.—The deferred coupons of Sept. 1914 and March 1915 were 


paid Se A. t 1917 and uate 1918, all Other ire having been paid 
promptly. V. 106, p. 2556; V. 99, p. 1053; V. 101, p. 283, 775. 

prec —Report for r year 1917, in V. 106, 2556, o-~ 

All Companies. Gro. Net Income. *Int a? Disc.Amor. 
1937 ncwedcdacdan | ASS 325 $1, 320" 750 $1,059,592 $139,817 $21 
IeiGaniiianeiune 433 604 7 SS. daca 85, 708 


6 71, 

*After soacsee 5 $63. 653 in each year chargeable to capita? account. 
DIRECTORS.—James Mitchell, Pres., New York: Lawrence Mac- 

Farlane. K.C., V.-Pres., Montreal; B. Mackay Edgar. London, and William 
Henderson, Sec.-Treas., Montreal, 20 Guardian Bidg. Montreal. Presi- 

dent's office, 120 Broadway, N. Y.—V. 105, p. 390, 608, 911.) 


ALASKA GOLD MINES CO.—See page 211. 

ALLIS-CHALMERS MAN PACTU IN .—ORGANIZATION .— 
ae a ted in Delaware on Mar Ry 5 1013 as sucoossor of the king caplial. 
mers Co. (foreclosed a ¢ new cash wee my . 
Manufactures heavy coxines ‘and other machinery. 


Has no bonded debt. Dec. 31 191 a com veges’ gook, 900 Bitlet 
Elec. Mfg. Co. bonds out of an issue at $936 ‘BOO. 
& d., dl or 4 1913 


Py ig ey —The pref. stock is 

t 5% annum; from Jan. 1 Tis at € at 6 8%. and from Jan. 1 1917 at 7%. 

but ent’ itled to 7% from It may elect 
Of the! issued 


a@ majority of the 


declared. 
tors and is Lf. at 110 and divs. 





























JUNE, 1918.] INDUSTRIAL STOCKS AND BONDS 139 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |OQutstanding % Payable | and Maturity Dividends are Payable 
Allis-Chaimers Manufecturing Co—Common stock... abaidias $100| $26,000,000 oa on Senesa nner 
Preferred stock cum (see text) red 110.....~.22- nie 100) y16,500.000|y10in*i7| Q—J |July1$ 1918,234| -~ 777227 DDT ITT 
Bullock (The) ‘Elec 1 Mite lst $936,000 auth..__.._.____ 1914 100 &c| See text 6 J Ss J ca 1 1934 ‘ First Trust Go... Miiw 
American Agricul Chemical Co—Stock common $50,000,000) ___- 100|$18,430,900 5% in'17;} Q—J July 15 '18, 14%4|Checks mailed 
Pref (a & % cum $50 | SHES pairing Se eyes A Re 100| 27,648,200/6 in 1917, Q—J July 15°18, 1% do do 
First mtge bonds conv $12,000,000 red 103...Col.xc*&r*| 1908 |1.000 &c 8:252.000) 5 & OOct 11928 Columbia Tr or Y & Bos 
Debentures $15,000,000 conv g red 101 beg Feb 19Gyc*&r*;) 1914 100 &c| 9Q, 00:000| 5 & AiFeb 1 1924 Guar Tr Co, N Y & Bos 
American Bank Note ele te stock $5,000,000__-_-_- sides 50 4,495,700/6 in 1917 —F (May 15 °18, 144|Checks mailed 
Preferred (a & d) 6% cum $5,009,000_.__.___.._._-____ wise 50) 4,495,650/6 in 1917 —I July 11918 1 do do 
American Beet + ee I I a eer ad 100} 15,000,000|See text} Q—F (Apr 30 '18, 2%/Checks matiied 
Preferred (a & d) stock 6% non-cum $5,000,000________ nice 100} 5,000, Q—J July 1 1918, 144|Checks matlea 
American Broke Shoe & Foundry—Com stk $5, 000, 000 auth} .._. 100; 4,600.000/7 in 1917; Q—M June 29 '18 13/30 Church St, N Y 
Pref (a & d) stk 7% cum & partic $5,000,000 (see text) __| __ _- 100} 5,000, See tex Q—M /|See text do 
First mortgage gold sinking fund redeemable (text) _____ x} 1902 1,000 x469, g iM & siMar 11952 Farmers’ L & Tr Co, N ¥ 
American Can—Common stock $44,000,000 authorized_____ sae 100} 41,233,300}_....___ uc a 5 Pabeadeds om enact math ses abana 
Preferred (a & d) stock 7% cumulative $44.000,000-_--.-. e 100) 41,233.209\See text} Q—J ‘July 1°18 3% %|Checks matiled 
Debentures $15, .000 g red 102s 8 f beg May’ . Ba.xc*; 1913 500; 11,872. 5g | & AFeb 1 1928 Bankers Trust Co, N ¥ 
Serial (aiecouns notes dated Jan 21 "18 due 7, 8,9, 10 mos) 1918 |___----- 12,000,000, Disco un Rediscountable |New York 
American Car & Foundry—Common stock $30,000,000_.._G| ___- 100) 30.000.000/8 tn 917 w—-J Julyl1 i8 2%|Guaranty Trust Co, N Y 
Preferred (a & d) stock non-cum $30,000,000_._.______ Bl cues 100} 30,000,000 7 Q—J July 1 18 1%% do do 
x An additional $183,000 held in treasury on Sept. 30 1917. 
y For small amounts in treasury, see text. 
j 























stock as in table show the treas held: Dec. 31 1917 $229,250 common 
and $296,600 pref. 102, p. 1724. The voting trust expired Mar. 27 
1918; V. 106, p. 1138. 

No mortgage lien is to be created so ang as any of pref. stock remains 
outstanding, unless 80% of pref. stock v. t. c. shall give consent. Notes 
payable Dec. 31 1917, $1,849,610. 





1916. 1917. 1918 
PREFERRED DIVIDENDS.— Jan. Apr. July. 
— ee 6 : % 1% 1% % 
rapee Road a i a a 3 % 


3% % 4 
reduced to 54%. 


we ee -—For year 1917 in full in V. 106, p. 1681, 1700; 3 mos. to 
Cal. fee. 5 » y Oe. — irgeret Balance, 
Year Billed. Sur. or Def. 
1917-_.$26,129,317 $5, 308, 790 $i, 598. 300 ast, S18: 375 sur.$2,392,116 
1916... 19,440, RAPE. pe wikeomaian (9) 1,426,455 sur. 1, 738, 5 
1915___ 11,666,413 1,078,352 __--____- (3)475,485 sur. 2,867 
paiewacee |: sapgpmemeee def. 25,068 


1933 -- 10,323,150 def.25,068 
08 .— 
1918___ $6. 589,828 $1,396, ra Ciet BOT ci ences 
1917 17 3 (net profit) (see V. 106, 
Untiliea’ orders on hand Kae. 31 i918, $27,087,251, aE RY Sis. 000 ,847 
as of Mar. 31 1917. 
1 Jr. 


DIRECTORS.—J. H. McClement (Chairman) of N. Y.; Fred V 
Chairman Exec. Comm.), Otto H. Falk oe. ), Oliver g. Fuller, les 
. Pfister, of Milwaukee; Wm. T. Abbott, ax Pam and F. O. Wetmore of 
o; J. D. M gy Charles W. Cox, Oscar L. 

ad Arthur ag of New eV ork, and 
mington, Del , Milwaukee. wal. 104, 

Pp. 2274; V. 106, p. 604, 716, 1037, 1128, 1681, e700. 1797, 2452.) 


AMERICAN wee Sy CHEMICAL CO.—ORGANIZATION .— 





Se jane in A in one tS a special charter. V. 68, 
ve ,and V. 7%, 0 Lares v.73, - 4. eo :V.77, p. 399; 
3 p. 1230: "64. p. 272: Vv 87 3. 2% . 92. Dp. 1669: 

Pp. 209; Y. 98, p. 525. See p, 87 + Gond- will, patents, 


trades inars, &c., carried at $1. V. 103, D. at pert don. Vv. 


- 880. 

P- STOCK.—V. 94, p. 632. 1121; V. 95. p. 542, 1912. 

BONDS.—The Ist M. bonds ($12,000,000 auth.) are convertible into 
pref. stock atpar. Sinking fund, 3u%% annually of all bonds issued; retired 
FA aosies fund 7° May 2 1918. $3, 04 converted into to pref. stock, 

00. 7,2. 741, 814. 874; V.92, p. 264, 324. The 5% debentures 
tsi O 500, 000. ALA are convertible into common stock at par, $5,900, O90 
being reserved for future requirements. No additional too eis 
placed on the property while bonds remain out. V. 98, p.525; V p. 1512. 

DIVIDENDS. Circe: common, Jan. 1912 to suly 5916, 1% 
1916 increased to 14%; 1917, Jan., = and July, 1%; 
July 1918, incl., 6% p. a. (1K % Q.-J 

REPORT ._—Report Sor rene ong Tune 30 5917. in V. 105, 

June 30 Years— 1916-17. 6. Pe 
Total income____....... $8,709,216 
Bond interest.......... 

Deprec., a. S &c__-- 2,278,180 1,845,908 
Bonus to employees_____ 

Preferred eidende (6%) 1,655,067 
Common dividends-_ _-(5%)875, ‘468 


Surplus 
DIRECTORS.—Robert 

t et V.-P.), 

Doe 


106, 


one. in Oct. 
-, 1917 to 


im 907, ores 


$5” B79 ee 
$612,483 
1,694,180 


1,653,492 1, ‘ 1,658,258 
(4)737,237 (4)737,236 (4)738,399 
$3,054,799 $1,283,733 $669,058 
Bradley (Chmn.), reg 5. ee Gre): 
wm pegooot. we W. Baker (2nd V.-P. ». J 
(34 V.-P. ). Thos. A. (Treas.), Geo. B. Burton, Geo. O. oy 
A.B pt Pe Charles B. Whittlesey, Samuel Carr, J. F. Kehoe, G.C. 
Lee, ategeeies ler, J. H. , D. Cra wford Clark. F. L. Ames, 
Chas. Priddy, Galen £. Gesus George E. Cope and Horace Bowker 
pn L office, 2 Rector St.—(V. 106, p. 500, {037 1124. 1228.) 


ABERICAN BANK Nore co. rig ny hag beg .—In ted in 
N. Feb. 20 1906 as wey ene pet pun. 5 1851, 
1704, v. 92, 1315, #503; - 96, p. 714. a Dp in Bronx ad office 
building at 7 "Broad 8t. v. "104, .. 859. 

STOCK .—No lien or new stock without assent ¢ 0% of =e - 
DIVS. ‘3 "06. 1907-11. "12. °13. °14. °15. °16. 
Com.% 4 yearly 5 6 3% 2 4 6 0-3.) 134. i 

COUPON NOTES.—The remaining $200,000 5% serial gold notes of 
1915 (original issue $600,000) were called and paid Mar. 15 1918, leaving 
no floating debt. 


ee 





REPORT .—Report for cal. year 1917, V. >»). - 1227. 
Calendar proreeteiew Int. & Pension Diss, xn Batenes, 
Year— Depr., Disc.,&c.F vidends. rplus. 
cs adknw $324 O64 "$34, 134 $55: 7 CHP. 75(0%)8200, 133 $i9f, 572 
Biicscneaud 976.135 51.128 78,203 269, ik (4% 828 397,237 
) | RR eae 890, ee 205.719 40'000 269, (2%)89.914 385.101 
Office, 70-72 Broad 8 - Y.—(V. 106, p. 398, 1035, 1037, 1227.) 


AMERICAN Bee sO caeae co. —Iinecorp. Mar. 24 1899. V. 68, 
280, 616; V. 88 50. In 1916 took over pro x oa ies Aue Su - 
.. having A. TE $810,042 to retire its bond 715, 1 ‘ 
ment with Government as to prices, 
In 1918 was building , to extract a = y rin ol — ‘from water 
then running waste. - 106, p. 2119. 


DIVIDENDS.— 1899-00. 1911. 1912. 1913-15. 1916. 1917. 1918. 
Ree % Nil 1% 5 Nil 4% 7% 8 

do extra...... y 5 ee ess: scenes PREF: rig Bats 
Preferred ..-.-.----- % \Oct. 1°99 to July 1 ‘18, incl.,6% p.a. (14% oJ}. 


err 
In Feb. 1917 an extra 12% was declared on common, payable Mar. 1. 
is Feb. 1918 sesared 2% quar. (8% p. a.) Apr. 1918 to Jan. 1919, fael, 
- 106, p. 608, 930 
‘REPORT. —For year ending Mar. 31 1918, in V. yy Pa 2119, showed: 
1917-18. 1916-17. 5-16. 1914-15. 





Gross sugar sales__-_-_-- $12,584,367 $14, rae 116 siv. roe 293 $8,304,423 
Net income____-_.---- $3.13 5,188 $6,1 6.677 $3:174/831 $1:601.643 
Pref. divs. (6%)------- 300 ,000 350 °000 300, 300, 
Common dividends - ---(8)1,200 {000(20)3000: OD (6)900 ;000 Dp 
Deprec’n, add’ns, &c... # ------ 1,57 1.539,683 176,989 
Balance, surplus-_---_- $1,635,188 $1,254,747 $435,147 $1,124,654 





Pres Charles C. Duprat, 32 Nassau St. 
N. saad “sa° Dp. D 1a8e 3150: ¥ 7. 106, p. 398, 501, 608, 7930: 1124, pestcigg 8 


AMERICAN BRAKE SHOE | & FOUND! Y CO.—ORGAN.—In 
N. J 29 1902. . in ware, effective Oct. ly 
+P: 538. 2012. A consolidat fon, V 
238; V. 91, p. 212; V. 92, p. 185; V..90 
55; V. 98 


557. Ma 
factures about 175.000 tons of brake ectric cars 


. D. 384; V. 1X) B- 
shoes for steam and 
castings. V. 105, p. 2453. Reported war orders, V. 105, p. 2453. 





DIVS—- ‘04. 05. "06. 1907. "08. ’09. 10-"12. "13-115. 1916. 1917-18. 
Com. % 2 4 4 4&lext.4%5 7y'l v5 The ly. 7 1 Yearly 
Pref .% 7 yearly 12 
Extra dividends on pref. stock in 1917 dog ee = r r ross) and Je os. 
terly); on June 30, 2% in cash (incl. 1% for R nd 8% im 
roy Ay seat 23," " Reeula nap iggy a ab = yh 
cas: e ; vune, ar divs eC. yabie quar. 
30.1918, 7% p. a. on com., 8% p.a.on pref. V. ie ea 


Pref. is ent tled to all earnings P after 7% on common. 


BONDS.—Drawn $20, 000 early Ist ten years at 110; 2d ten years a 
105, then at par and int. 6, p.651. Repurchase offer, V. 104, p. 2454. 


REPORT.—For year pbs Sept. 30 1917 (V. 105, p. 2453): 
Year end. Total Net PP Com.A Os.. fs See Com.Die. Balance. 
191 6- 70. x$3.260604 694 $28. 453 $100.0 000 dg) $9981 158 321-081 $1, Pefors 553 
1915-16_- 1,661,619 34,312 8) 400,000 2,000 5,307 
1914-15-- 1.180.613 35,226 400,000 393" ‘000 423.387 

OFFICERS vlan. Otis H. Cutler; Pres., Wm. G. Pearce; Vice- 
Presidents, Joseph D 5.8. T “EB. S.Moore, James 8. 
Thompson, wo m m 8. Big “aay ro Clifton D. Pettis and Thomas Finigan; 


Treas., Henr M. Judd; Comp., 
fice, 30 Ohurch se N. Tmt V. re »p. 711, 1128.) 


AMERICAN BRASS CO.—V. 106, p. 398, 501.) 


AMERICAN CAN CO.—ORGANIZATION.—lIncorp. in New Jersey 
March 19 1901 as a conolidation of about 100 concerns. See by 72,D 
In 1916: goersted about 50 can factories and two machine sh 

- 994; V. 90, p. 371, 629; V. 96, » se8t 

New Orl eans, avannah, 
Wenih 1) ¥ 20-8 1230. 


v 2367. In Jan. 1918 a $1,250,000 plant was 
proposed V.1 . In 1908 acquired an terest in 
with $1,000,000 auth. v. 


Pe: Pieris Coep. 


"9°95; p. 1609. 


stock. 
arrangement with oldschmidt pene Co., now Metal & 
pss 2, 373; V. ; Dissohution s a. see V. 103, p. 13 
667. 102, p. 802, O48: mitt - 106, 8. ‘Price advance in 1918, 
106, p. 192, 608." In May io18 "was ier i by Federal Trade Com- 
chan with attempts to stifle somes. 5 1. p. 1962. Munition 
orders and outlook in June 1918, V. 106, p. 


FaRPRARED DIVS. - '04-"12. 
Sk isew one too wo te ten 5 y'ly 


13. “18. Y- 1918 


71%,1%,1% 
96 


— "15. 
SEN 


: ee 


On Dec. 20 1917 paid the final 3. TLBT %o due for accumulations on the 
pref. stock. V. 105, p. 2186, 1421, 999. 


ang bg cron 1g Fy tyes 5% gold debentures ($15,000,000 auth- 
orized iss 000,000 were ons, are redeemable in 


whole 
9p a5 nv, oF, B. ,000 yearl besan May 1 
ee 4 wired 430.1 wes v.9 or 

1918 sold 13, sies due in 7. ‘gs, © and 10 mente po 
cui to be used for purchase of t 


[> sivmele te late 
+ issue being at diene & and when px pro- 
pa are so 106, p. 192. 
REPORT. weed year ends Dec. 31. eeeere for 1917 in V. 104, ior 704. 
1915. 1914. 


ee i eee $21,995,042 $11,091,048 $6.53 806 $5,807 802 
Res. for Federal taxes__ $6,000,000 





Depreciation _......... rage 2,500,000 850,000 750,000 
Interest on deb. bo 602,183 628, 067 654,533 681,629 
Pref. dividends OU *6,583.185 2,886,331 2,886,331 2,886,331 
Balance, surplus... $5,309,674 $5,076,651 $2,142,942 $1,489,842 
* Includes 7% r and 8.9657% back dividends. 
Total profit and joss surplus Dec. 31 1917, $16,421,906. 


DIBROTORS —D. G. Reid (Chairman pa). ¥- 8 8. Wheeler (Pres.) 
Phelps, F . Rudol ay arbeck (V. RH. ismon mn, (Bec ag 

W. H. Moore, Hine, Ma L. eeonee. eT Brecken- 
aap < Chas. Stoll and Henr piAy Offies 120 Toy bE. N.Y. 

106, p. 608, , 2012, 2231, “2458. 

AMERICAN hae & FOUNDRY CO.—ORGANIZATION, oo—i5- 
conperated i. a < Jersey on Feb. 20 1899 as a one lidation. Man 
tures freight and passenger cars of wood ro V. 68, p. 280, 377, 1038; 
Vo as p.'86. 545: V. 74, D. 958: V 85. bala: V. 84. D: 1558." Munk 
consrsess A ril 30 i917, about $7,300,000. % 


, 408. U. 

1106, 1524, 1899, “Yo0e v. P06. p. 192, 930. 
In May 1918 received an ght from U. 8. ,000 steel under- 
frame box and coal cars of standard modern type and heavy capacity. 


Govt. oodens, &e., V. 105, p 


V. 106, p. 1902, 2561. 

DIVs.— 1901-03. "eB. "M6. "05. ‘06. "OT. ‘08. "Pte 15. 1916. 1917. 
Oa corn. 2 yriy 0 Oo 3 y. 2 4&4 ex. 
In Jan. a Apr. “o18" paid (quar.) 1% ae 1% a July, 2% quar. 

REPORT.—For year ending Apel 30 1937 was in Y 385. p. 69. 
1915-16. 914-15. 1913-14. 
Earns. from all sources_$17,522,909 $4,595,359 $3.615 064 ,810,88' 
Net earnings....-.....- 10, “310, ‘872 $2,816,018 $2°330,936 »757,971 
Preferred divs. (7%)... 2,1 2,100,000 2,100,000 2,100,000 
Divs. on common... (614)1,950,000 (2)600;000 (34)150,000 (2) ,000 
Reserve for com. divs... 2 250,000 soneséss ~ stotlinews' Lanubnee 
Spee. res. for emplovess DG - sesdkebw:. imbbsannae :. Be 
es’ve impts. & ma nt__ 2,500,000 secheen. ae 700,000 





Balance, surplus... .- $1,010,872 


$357,971 
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{ 

LLA OMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For akon ine. iG Ay on first page} | Bonds Value |Outstanding % Payable| and Maturity Divtdends are Payabie 
le—Stock on $8,000,000._..--_.--.--. eo $100| $8,000,000!_.--..-- Q—J |Jan 20 '1611%%\19-25 W. 44th St., N.Y. 

American Chicle jp) stock 6% cumulative $3,000,000 100| °3:000.000|6 in.1917|_ Q—J_|July 1 18 134% ° do 

fan ag Clear Co—Coin Goan poo 4100 Tig V8 -D-20442z 1900 | 600,82) 3:191:000), ..68,, o~ r May 118 136% Checks mailed” 
mmon PE aiebaamaneal chines ,000,000 : 

“ Ay 4, 6% cum ere - ofr ap wens pnce, Se ited inthitoke 100 es im 1917 y1’18 ike do de 
poe Ate 5 o—Stoc *neaane: ARGS ay lai nel IGE SS z 25| 1,500,000See text) M&8 (Mari 1918 10% Office 1 Broadway; N ~ 
(ipo) /meticgs Cotton Oil—Common stock $20,237,100_--.| -..- 100) 20,237,100/4 in 1917; Q—M_|June 1 1918. 1%| Winslow, L & Co, N Y¥ 

f (a & d) stock 6% n-c sub to call 105 $14, £62300. = al 100) 10,198,600\6 in 1917|\J_ & D/June 1 1918,3% do do 

Bonds $15,000,000 authorized gold ted 105..-"--Ce.xc*| 191i | 1.000| 5.000.000, 5¢ |M & N\May 11931" do do 

Notes gold Series A call 100%, Series.‘*B’’ an DR ciaetetin dl ce 1917 1,000; 7,500,000) 52 iM & 8 t 11918-"19 do do 
American Dist Tel Co (of N hs eoock $10,000,000 gether... * 100) 9,965,351'5 in 1917) Q—J_ |Apr29 1918,1% 15 Ex Pl, Jersey City, NJ 

lst M collat trust call at 105 & int auth $1,000.000....-- | 1906 1,000 256.000) 5 A & O/|April 1 1926 ew York 

Amer Still Alarm aeas bot Ad oor O baguer  S RRESET PORES ea 500 29,000) os A & O Apr 11923 Detroit Trust Co, Mich 
American District Telegraph of N Y—Stock $4,000,000...) -.-- 100| 3,839.200'2 in 1917|\J_ & JJan 15 °18. 1% Treas of, 15 Dey es Pe 
American zerese-_Snee ewan diamibnonmaniel par not fixed, | treate\d as 100) 18,000,000 8 in 1917 July 1 18 14% (Office, 65 B’way, 
American Gas & Elec—Common Stock auth $7,500,000._-_| ...- 4.100.800 See text x \Ch ed 

Preferred (a & d) stock 6% cum auth $7,500,000 red 120 _-_- 5,899,2506 in 1917; _ Q—F (Aug 1°18,146%) do do 

Collateral M $6,282,000 gold callable at 105 _.....G.xc* 100 &c| 6,282,000) 5¢ iF & AjFeb 1 2007 wer “wed Trust Co, N %} 

Son $3300 .000 dno 20, $500,000" 21 call {Bigg € net isih | Pons Sonomel 6GS In & dilem fleet Newtek “~ 

tes 2 ca J é f | | > 

Secured Conv g notes $3, 506,000 auth call 1 0073-N 1918 1,000; 1,430,000) 6g M & 8 Mar 1921 (Guar Tr Co, N Y or Chic 

Amer Graphophone Co—Bee caption gE Ae Fapsopho ne Co below. 
AOD oe enim en $17 500,000 (V 76,9 108) on) 222 100 ate DOO boos en 1Oi7|A a O dhs rinigcan Equitable Trust Co, NY 
Prefe a ---ee@ , , 
lst mtge $10,000, g sink td sub to call at 115_.__Ea.c*| 1899 1,000; 3,397,000) 6¢ |M « Sept 1 1919 me Tr Co, Col Br, N ¥ 
x Of these amounts, 2,259 shares of com. and 4,517 of il aire held rue. | ‘ 
} j } 

DIRECTORS.—William H. Wootte 2? ae <8. = Hepburn, 8. 8. De ee year 1917, gross, $1,053,223; total net, $71,036; p. & 1. s ius 
Lano (Treas.), J. M. Buick (V.-P.), W : He Rieman Duval, | Jan. $800,931; total, $871,967; dividends 2% 2% $76,782; total s us, 
Oiskerman tee.) Chas. J ap os Har Asst: to Pres U tanson R. Bavet “oi on ai, $795,185. Office, 15 Dey St. pan B+ Wene See 

‘ aray os ” 
ohn Sherma cS AMERICAN EXPRESS CO.—An venient formed under the laws 
- way mr an Hoyt. Seen 298, ae eth e ) + Oa 5. Ge, eee of New York State Nov. 25 1868. Not an_ inco 





in "Sad), to on 
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AMERICAN “CHAIN CO.—(V; 1067p 9051) 
eA MFR ICAN CnicLe CO.—ORGANIZATION .— 
a ghee consolida’ chewing (Vs 7. te, 
4 acquired Sen Sen Chiclet v5. 238; 1, Bs 
eT eT v . 83, een 52: 0 84, ¢ . 280; V Rae 
. 99, p. 51, 122,271, 409. In Oct. i cle Co. of'N. 
outa aroperty of of Sterlin ing Gum Co. A 10 90; v. 104, p 
History of property, &c., in 1917, aia ie 2 sh 
fF DIVIDENDs.— "99. ; "00. Nom Se” "15. =16. "1917. 
CEL cbcbeocwsee 1% 8 tr ee ae 20 11% 1 fe Nil 
Preferred CSA ERE sl 0%» year (1  Q J.) “ ly, 1 1918-—— 
“Dividends on reduced Ze, quae uarterly in 
Jan. 1016, and suspended in oy hy 1916. a 102, p tithe n Chiclets 
89, p. 1286. tape 31 1937. ‘surplis, $710, 544: against $299.- 
046 in 1916 a r 
carne ORT wer, al roi . 106 pHa . 1574 06,°p. 82 
&ec. Py J Dies. 160%) ‘don vs. balance, 
i? si 82 ei3 sig. oy 3953. DES GID em rcasene 1 ae 


{9 r.$41 
1916-. °727,527 134:776 25,306 “Tso: ‘000 14425900, ,000 sr. 267 ,44 
1915 548,934 136168. 0,000_(1134)920,000_ df. 686, Oat 


* OFFICERS.—Chairman of the ] os Thomas fava 4 anne: Darwin 





R. James Jr, hg tinat 5 hen Bauer and J. F. Bresn M.D. 
Brom : Treas., Willvonseder. Office, igoew ‘ath St:, 1: we # 
ees 106, p. 823, aoe. 1574 2346.) ) Pistons We. ta ed inks wee 


AMERICAN CIGAR CO.—The American Tobacco ¢ oe. 70, owns majority of 
the #10. ,000,000 com. and 910 se agit kr stock. See V. 73. 
9.3 1113; V.'78, eB: as Ds - 1122-24. Hol 


a Tobacco © - 85, D 

v. nae p. 185, 284, 937, 1037; 73. ie Vag Be 

Divs. on pref. stock from Re 196¢ ¢ to July 1 1912, nate — | ry 33 
Oct. 1912 to July, 1938. 14% quar. nm com 


g7.218. 13785 te fer de deducting eport for 1917 yf v. i6. p Net, 


en taxes) div. Pay” 
6%), 00,000 bal. » $1, 013,7 5 (less adjustments, 96,000); 
cain 67,285 in 1916. L. Sylvester, 111 Fifth Ave., N. Y 
oe. 104, p. 951 V. 


105, p.. 2644: 'V..106, p. 603, 1037, 1226.) 


nc AMERICAN, COAL.—Mines at Barton and Lonaconing, Md., and Poca 
tas region, W. Va. Inc. in Md.;re-inc.in1903inN.J. V. "$0. Dp. 118. 
LATE DIVIDENDS. ( 'B- Bah As 4 G A) Bet ee "16. Bf it 
oS : oe ee, ee » Bertone 
Paid 20% 1903 from sale of real estate and 25% 1907 from sale of RR 
In Mar. 1 wo (82 and id 2% earn, Sat pane. is — in Rar. 3% "ond 2% 
ie: S. ond oe eof N.J + Gok ar 1 3% an 
Gent aw ond a Dee’ y 1917, iti Pe Bal. Mar. 10%, 
ss ae year 191 7, 917. gross, $1,726 Orne, $642 '286. deprec., a3), 879 divs. 
80%). -, SUr., _ For 1916, gross, $99 Office, 


Biway—V- 106, p. 398, 925, 930.) 
AMERICAN COAL PRODUCTS CO.—See Barrett Co. 1 42 Mita 


Nad HED AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
kes crude and refined cotton oil and des subsidiary 
companies) lard, soap, fertilizers, &c. 
States; refineries 
98. p. 1001. Te case 
RIVE} 'QS- "D4. 6. 196. "97. 96. ‘90. (40. “11; ‘26. a - 
e z ‘ 
Os Brom earnings of 1908-07, 4% Mar. 4 1908. 5-4 a : 
BONDS. &c.—of he rr of qe (315.000 ,000,000 auth.) 
reserved to ave in, Pay s due Nov. 1915 and the baa ye’ 


e oil mills 


we * all cotton-growin ns 
in Northern and Southern cities. . 


V. 77, p. 1872; 





future. ot prior Hen Primrg eo consent Be “o hed 

bonds. 92 661. 1638. , Teet od 7.500.000 1 Ay Rela 

poses (98 M500" ‘series A. call. 10085, 8 series B, call 1); 
roceeds $ 000,000 were used end Fa 2-year notes due OL, 


No prior > fens Sueous consent of ae of the notes. V. 105, p. 911, 2011. 


“REPORT —Report for 1916-17, at length in V. 105, 1994, 2001. 
{16-17 ae $2034 era 49 S50 call bre Dis. 4 Stade ty Pek. Sys, 
1916-16 Ps. 3 b04 1292 495.833 (6)611.916 y ney 
OFFICERS .—Pres. & Treas., William O. “Thompson 28 VP 
eckley: Bec R. Catlin, 65 Bway N Transfer ts, gy 
‘ane: Co.—(V. 105, p. 2274 V meh P. 58, 603, “608, 037, 1228.) 








ICA ° 
0: GANIZA iN jo’ = thor weer arn Fo. co (oF Ew JERSEY) — 


_ ppeorpere 1901; ates 
ties ad towns of the U.S. ise in aii K s of 
eee anda poe p- 368 Ae; VS 81, p.213. Messenger business 
is leased to Western Union negeicae from a Jan. 11911 to Sept. 1927, aoree 
ing ret pig bet to in | men sate, b ie fam eneee "- 
tdende tn it Bi since to, "ADE. crow Ly =f ong. wick’ 
Br in Jan. 1916. Jan Jan. 1918 Purch 


0,625. Naaneteate 


2 money obliga ons, 
eldest of Fire Proter 
4s due Sept. 1 1950 at a $29 000 Amer. Stil’ Alarms 


— Ist 


“Heport for year godine Dec. 1917 growed: 
Calendar 2. Pi, Pe. Potg Bolance. 
igi. knees, 757 080 °§ $12,608, Pycee sa7firi | § 
ia. -------- 34 36 {5%} 4 208 Sf 

vidends as above include i% ~ i iain to 


Pres., geeky: Bee Asst. J. Scraine Soe cura. 
Dresdner Ah E Galiaher.—(V. 106, ’D. ‘so S700 
AMERICAN DISTRICT; TELEGRAPH CO. OF NEW YORK.— 
{ fe. "97. "98. °99. "00. "01. "02 to "15. '16.°17. _ 1918. 

1 2 232 233% 2k 2% 2yearly. 1K 2 Jan...) sa 





ted ye 
Operated Dec. 31 1917 on vg i3 067 miles of ratiroad In the United States 
nd t to Pacific, 7 000 i anon Ma 1 TO1g took over ~ 
- nion P. miles. a over panna 

mn Western P: a -» 927 miles. 00. p. 1439. Rates were reduced 
Feb. 11914 gy anieost near Fe 4% was allowed in July 
1915 on packages up to 100 Ib. V. 101, p. 

In Proce 4 1918 merger of the ress business ears was pending. 
See American Railroad saat ee oO. 0. bel ow. 


mgd. oo f ‘gi. to "05. "07 to 13. e* 1916. 1916 to July 18 
Per cent __.-_- ‘A 8% yriy: 11 12% yly. text 
Tan 1 1918 % uly 19 8 pa 144 % quar. {ee 6 per ann.) w 
of $2 in J 917 from investmen 1793. 
25% ($4,500,000) in Wells Waneo & Co. stoe 


Partial Results (I.8.C.)\— 1917—Op.Reo pore 
Jan. 1 to Dec. 31 (12 mos.)_$75,920,831 $63,413,452 $079.1 ist” $2, Mis: 725 


ANNUAL EARNINGS —As officially reported: 

Yrs end Dec 31°17 June 30°17 Vrs end Dec 31°17 June a0 "17 
Gross earns $79,788,601 $73. Bee 280 — soa $1, rd tt $2,386 498 
Oper exp.. 78, 547,106 71,779.764|D "94 

562,310 540.373 Detuenge. (6)1, rTM 190 (8)1.401,470 


In Tuly 1918 paid 








Taxes _._.- ’ 
Oper inc. 79.184 1,530,143 
Other inc. % 860,7 ° a ,255|Bal.,surplus $211,403 $800,079 


Rl aa eae reese es Jame. es F. Fargo, 65 Broadway.—(V. 103 
p. 1793 V.1i06, p. 501, 711, Sbie 2 2346, 2651.) 


oof PERICAN GAS CO. (HOLDING CO.), PHILA.—(V. 106, p. 1576, 


rat ERICAN! GAS & ec: 25.1908, Ic CO. aoe eo eae 1 .—In 


ple 83, p. 1349, 1473, 1 
v. “O1L 2108; v- 102. a. Pte? ‘ee S 298, 398. Controlled by inter- 
ests affiliated 10% em 30 0,000 k.w. generating plant at 
Windsor, W moe i Gontral Sale Go. Ba Ve 198° 


p. 298; V. 195, B; $21, 1524. 
. 102, 


2 1916 purchased Citizens’ El. Co. of Pittston, Pa. p. 1719. 


rates, see V. 105, p. 821. 
paz’ * Tey on April 28 1916 voted to increase the stock 
m $7,500,000 to $15,000,000, to be pref. Seo t 98, D- 1539, 1610, 
1709: V. 97, p. 1585; V. 102, p. 1626, 1898: - 101, p. 1887 


9 DIVIDENDS.— is By y an 1% ‘14. F 1916 fo fae on e- 

m common, cash____ uar 
xtra in stock GJ. & 2 4 - @ 8. a.) 
BONDS, &c. sir trust 5s, see V. 83, p. 1349, 14720, ane: fo 549, 1102+ 

1531 p. 700 V. 99, Py 3 n 1914 § 00-year 6% 


«A ponds: were issued. - 99, 51, 122. 
The $3,000 6% notes ‘iated Jan. P j9i8 (total auth., $5,000,000) are 
due $2,500, BOO dane, 1 1920 and eon. B00 ¢ an. 1 1921, but ca lable at 1 i 
They are secured by Ref. M. bonds of Central Power 
Co., the entire common stock of A. 4 é owned by the American com 
Reserved notes are issuable only as additional First & Ref. ge of the 
Yo. Fee to at least 166 2-3% of notes to be issued. V. 106 
344: V. 106. 298, 608. 


Pp. 
Vio a veer 6% Secured Convertible 

secured b a. t int 70% of Ren) 

of the In 


y- 

ower 
» PD. 192; 

old notes dated Jan. 1 1918 are 
t Mtge. 30-year 5% gold bonds 
iana General Service The notes are callable as a whole or in 
amounts of not less than $500,000 by lot at 1004 and int. on six weeks’ 

notice, one are convertible at option of holder at par into the pledged bonds 
at 86 34 and int. to Mar. 1 1919, at 88 and int. thereafter to Mar. 1 1920 
and at 59% ope 7. thereafter to maturit Total auth. note issue 
$3,500,000, all issuable on same proportion o collateral. See offering of 
initial $1 "430, 1000 in Mar. 1918 ti V. 106, p. 1323, 1346. 


Leading Bond, &c., Issues ‘——— Companies Sept. 30 1917. 
uthorized. Outstanding. Desee. Compare 
Canton (O.) Electric Co. bs,.---282, 500.00 008 $1,377 600 1907 Vv 93.p. “1604 
Canton Lt., Ht. & P. ist 5s___x 22, 


228 
Soni 
ae 
aeuyas 


<da<Sdc<: 
Sox 

aT 

~] 


:~] 

i) 

4 
ee 
oa 
~ 
Oe 


PSlrs 


gold notes, 6%.-$1,000,000 

Atlantic City (N.J.) Elec. 6s___-x 5,000,000 2,1 

Pf. (a.&d.)stk.6% cum., call. 500,000 EY . 
N.J. Hot Water Ht. 58 Seseg 
Atlantic El. Lt. & P. ist 5s___x sed 

Wheeling (W. Va.) Elec. Ist 5s_x12, 0007 000 1, 


panics. —Years ended Dec. 31: 
Gross Earns. Sur.(Sub.Cos.) Pmy Inc. 


“"Y, Sub. Cos. toAm.G.&E.A . 
pepe $7,915,137 $761,591 3717. 707 $631,021 
5... > eae Ree | bteeee °° "ngwoese 


oy 

%. Mitchell Pres., R. E. Breed Bec. & Treas., 
B. Ball. Office, 36 Ghunch St., N. ¥.—(V. ioe: p. 1345, 

AMERICAN GLUE CO.—V. 106, p. 930, 819, 716. 

AMERICAN GRAPHOPHONE CO.—See Columbia Graphophone Co. 
ied in New Yeraty HIDE & LEATHER CO.— ORGANIZATION. —Organ- 


in 1008 92 eather interests. 
493; V 0. p.7 ¥Y. + ek 1348; V. 108. p. 753, and 


‘ 68.1 Pp. 
ica tion to list, Vv. 72, D BP ar orders 105, Te i 
sogreemes 30 t price fixing in iy 1918, 0 06. p. 1863 1747. 
STOCK.—Of the amounts issued ($19.000.000, pref. and and $11,500,000 
common), $451,700 pref. and $225.900 
DIVIDENDS.—On 15 1905. 1% 
rem hes it. Vy pois 


= 2/616; ab heen 08 Be 


© 

1 
Shas 
an 
~BE8 


Bal. for 
oni 


%: 1918, 
316. Overdue pref. 


i wen BY was paid; 1017, Fe, and Oct., 2 
V. 106, p- hi) 








JUNE, 1918.] 





INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES. 
{For abbreviations, &c 


Date Par 
+» 8€¢ notes on first page.) Bonds; Vaiue 


Places Where Interest ana 
Dividends are Payabie 


Amount 


Last Dividend 
Outstanding and Maturity 

















American Ice Co— 
Common stock PU nsischcceicenit CS ARREST aa $100 $i CL SOG ciincccce|ancasoguiadatnnbdendalanman sidiitetnpe wes dhinancalapents 
Pref stock — 6% non-cum $15,000,000 (V 104, p 561)-_-| ---- 100 "O90 300 ionm-opaeliedistaaie Q—J 25\Apr 25° 1%, now York 
bonds gold ($5,000. FEED wticomdineiiicink oad 1902 1,000) 1.291 ‘300 g \|A & OJlApr l 183 Central Trust Co, N ¥ 
Real Est ist & ¢ & Gen M $6,500.000 gsfred ..__..- PeP xx.c*| 1912 1,000 4.776.000 gs |F & AjAug 11942 New York & Philadel’a 
Underlying bonds (Oct 31 '17) after deduct $557,500 o dibekea” Besqesss dana SOG ANU sce cca ai sobcin hess gh cn gas eas cialis etc'cs bea falas ec ‘aa 
Amer Int Corp—Common stock auth $49,000,000 60% paid} .... 100 An So /* ReHReoR M |June 29 ‘18. 90c N. Y. 
$1,000,000 60% paid to Oct 15 1917_.---. shakend 100|All paid|See text M vane 2 | ae 90c New R4... 
American Light & Traction—Common stock $40,000,000_._./ .... 100; 20, 900\See text F Checks mailed 
i Pref (ade a) stk 6% cum $25,000,000 auth (V y 82. 080. 279) -| ---- 100 14.236 .200)6 in 1917) Q—F Mayl 18, 1%%| do do 
Preferred $16,750,00C 7% non-cumulative._..........-.- GN 190 18:750;000 See text | Q—J suly 1 1918 RES 6s d neeeieuiimina amin cena 
American Locomotive:—Common stock $25,000,000__-_.--.-- iiads 100} 25. ,000|See text J July3 1 Zo %/ Checks mailed 
Preferred (a & d) 7% cum $25,000, (Bonds, see text)_-| _._- 100; 25, ,000|7 in 1917 —dJ uly29 1918 Checks mailed 
oceeee hie Sete pres En S| ios |--v.a00] 1.890.000 8 lhe = GRR 11822 oyal'Reuae'Oo Monee 
st 4s guar p & d__...._...-. xx d 500, ar 0: o 
Henrico Iron Works Corp Ist M ( Oe bs MUTI x co doisicaece ts cittis ait BED Anincattines 25,000 6 . F&A 15a 15 1919 Virginia Tr Co, Richm’d 





























BONDS, &c.—Sinking fons retires $150,900 bonds Sent. 1 "Oa, if pur- 
chasable at $115 or less, or, if no t, Invested in o er securiti es. a June 30 
1917 there were 12.300 bonds outstanding 9 in 
the treasury and $4,472, in sinking fund, $478,009 representing 
released property and 098.000 in antici. of sink fund. &c. tev. 5.p. 813 

REPORT.—Year cig teas 30 1917, V. 105, p. 813; 9 mos. to Mar. 31 
1918, V. 106, p. 1797; a outlook, see V. 105, p. 1709. 
<-> ad oon proms Int.onist iher ” x sh pele ee, 
1916-17, $24.0 076,824 $2. 73 1833 $511,500 Pre 336 $37 6 Bt : "637 

1915-16. 23.559.749 2.521.407 511.500 366,641 ---.-- 
1oieis. 19,092,483 1.888.588 511.500 RR aiveaeranad "959.974 

Mos. to Mar. 31—Oper. Inc." Bond Int. Sink. Fae rd inS.F. Bal. Sur 
i 2) ae: $2,011,969 $177. 14 $112,500 $206,445 $1.5 
| ra ‘012.754 181,015 112.500 202.610 1.5 18 620 


,000 — made in = for excess profits tax. 


DIREOTORS.—Theo. ry ee (Fees. Charles P. Hall (ist Vice- 
+ pg mg Hecht Basel v> -P.) i ay sie Vv. metinde 2 , Frederick Strauss, 


an, James Skin- 
ner. Geo. A. Hill (Sec. & 4 Boi az , Lindsey Hopkins and 
©. E. Danforth. Ottice, 96 Olité nn x 2 _*. i 


06, p- 1902, 2561.) 
PR ag ICE CO. OR OANIES SION. —In in New 
ae i? Transacts a whol 


ted 
esale see retail business in N. Y. 
Beles. Washington, D 


. O., Camden, Cape May 

Atlantic City, ON. J. Operates in N. Y. Under name of Knickerbocker 

Ice Co. 25% of its common, making the capitalization in hands of 
public about as shown above. War restrictions in 1918 as to 


ayy end the 
in Juve 1918, 
see V. 06 P; 1232, 1579, -1854, 
From 1905 to Jan. 1917 Pee nee all of the company’s $15,000,000 old 
. stock (6% cum.) nad £1 2 aoe Sore. Ome wee ores b Ag e Amer. 
So. In the latter month it was 


arranged (V : £35. 
363, 561) for the sake of economy to wind up the Securities Co.: PG Teall ng 
rag} at on Beare 3) ee $2, a2 2 850 6 


and 6% debentures; (6 replac- 
ing . Ice 000,000 6% f non-cum. 
(c) self 85.7158 600 of at 66%, with 40% eof he EL, to d- 
ers (V. 5 or ayndiente sate te prow aa for the debentures; (d) exchang- 
ing the $19,047 A500 stouk af Co. for 48% of the new pref. of Amer. 
Ice Co., and 25% common. For stock as adbemed see table above. 
BSvier?: gpa on new pref., Apr. 25 1917 to Apr. 25 1918, 14% 
uar. 
” BONDS. 107 nb. Real Estate First & General Mtge. sinking fund gold 
York, “New Jersey, Pennsylvania, Maryland and, District » pages. Now 
ving an FF value of $7,963,871 and a general lien, ae ect to exist- 
1 the remaining 


tng encarta . on substantially al y. Of the bonds, 
$3 .000 have been retired by ‘sink. fund and $570 are in the com- 
y's fire insurance and workmen’s compensa’ funds. Remain- 
er reserved be retire apows $1,133,000 bonds and real estate mor . 
and for 75% “of cost of additions and a Seoreres ents. Red. at 102 
whole on any int. date or for oy ae sae wr Aug. 1 1913, viz.: 
2% for 10 years, then 24%. Di 482; V 99, p. 1453; V. 101. p. 529. 
pout the collateral trust 5% bonds ( ,000 [000 au - leewe) -155.000 has 
been issued; $1,839,000 used for sink. fd. mortgages and $25 were Oct 


1 1917 in the treasury. leaving $1,291,000 eet hands of the 
public. In June 1918 there remained Body 10.000 bonds for the retire- 
ment of which collateral trust bo: drawn, and of the $435,000 
only $287,400 were outstanding. 
eons Fra SUB-COMPANIES HELD BY PUBLIC ocr. 1 1917. 
lenic Ice Co., Was m, $27, 400 extended at Q.-J.) 
: Boston lee Oo., due May 1 i918 


ares $1 .700 yeari 
Vee D. 438) 18 &N. fo. msumers’ Ice Co., 4 City 
P2072. ae fs. dated Jan. y 3; red. at 105. gu. by Am. 
" 9 ce Oo. of N. ¥. 5s due Jan. 1 192 14,000; 
kT as Ice Co. of Phila. 5s due Apr 15 1922, $17,500; John Hancock 


Ice Co. of Phila. 5s due Oct. 1 1919, $10,000. 


REPORT.—Year onting 5 Oct. 31 sag OP EY 106, p. eis. incl. sub. cos.: 





Oct. 31 Years— 916-17. 13-1 
Total income.......--- $10. 014,932 $9,229, lil $8,650,4 $8,837,126 
Net income._........- $2,610.168 $2. 132;008 Settee 1,802,483 
Int., taxes, impts. 26,857 1,427,447 1,327,233 1,393,617 
Preferred divi ends (33,5563: 267 (1 4)186. "502 (1 45903" 803 (1 4%}186. 502 

Balance, surplus_...- $420,044 $518,058 $302,379 $222,364 

DIRECTORS, &c.—Pres., Wesley M. Oler; V.-Pres., Wakeer Lee; 


V.-Pres. & Treas., Thomas Pettigrew; Secretary, Henry C. Harrison; A’ 
Tucker; E. P. Passmore, Jos. Wayne Jr., Jay Cooke, Henry C. oh A, 

Robert W. Bit L. L. Mann, Col. Robert M. Thompson, Charles A 
Kittle, D. Morris, Henry H. Head, and John F. Harr Office 15 Ex- 
change Pines, Jersey City, and 1480 Broadway, N. Y. mat, 2 106, p. 2452.) 


AMERICAN INTE NATIONAL CORT ORATION: —ORGANIZA- 
TION.—lIncorp. . on Nov. 23 1915 with $50,000,000 capital stock 
(ar 100 aR hy of $1,000,000 pref. stock. known as managers’ shares, 

9, common stock, come 
. = ‘with a view of feeemerts oreign 
Sibecri tion, oe. soo V. 101, ey st 1941, 1762. 918 was more 
or less largely interested in the following companies (V. 103, p. 2338); Pacific 
Mail SS. Co. (V. 101, p. 2076, the Allied Machinery Co. of: America. Allied 
Machinery Co. de France; Allied Sonsteuetses achinery Corp., Allied 
Sugar peaceae Corp., Latin-American Corp., Rosin & urpentine Ex- 
rt Co. (V0 3, 2: 240) , - 104, ts 1594. International Mercantile 
arine Co. ’ 106, 89), American International Ter- 
minals Co., : 106, D. 931). Shatepatbainne Corp. (V. 103, rt 2159, 1986, 
Carter, Macy & Co., Inc. (tea importers—V. 104 B. ari - 106, p. 88); 
eT Corp. end the Siems-Carey Ry. & Canal Co. . 103, p. 1303; 
. 103, p. 1265; V. 106, p. 88), International Products io. W. 104, p. 2237), 
) oy Tat. Steel (export) Corp. (V. 105, p. 999; V. 106, p. 88), G. Amsinck 
& Co., Inc., Central and Sout American oupare and import house (V. 105, 

1803; V. 106, p. 88, 1579). Symington Forge Corp. V. 106, p. 1579. 

Inited Fruit Co. V. 102, p. 1816. 

yy interests referred to in company’s bulletin of Oct. 1917 (V. 106, 

are: American rperantenry Shi /, mee od Corp. (V. 105, p. 1166, 
a4, verts 1508, Se . 106. p. 1128; Grace Russian Co. Other interests 
see V. 106, p. 
Common an Rad p my. stock are to be treated alike until over 7% is pald. 
when man shares will recetve 20% andcommon 80% of disbursements. 


An don mont of $10, payable Oct. 15 1917, increased the total amount 
paid in to $60 per share. V. 105 


,p. 91l. 





DIVIDENDS.—Com. and pref., 75c., 


aid ar. ee 1916, to i; 
1917, incl.; Dec., 1917 and Mar. and June {018, 90. (V.105, p. 5086. 


REPORT —For calendar year 1917 in ip full in V. a8 sy 1224, 12. 1 
Towal Net Pref. & Com. Balance, wae 
wae cones: Dividends. 
igit a siecowe $6,830 394 394 $3” 746. 122 $1,574,175 32° 171. 1947 Mt Surplus, 


3,839,877 2,483,943 375,000 2,108,943 1;923,539 
* After deducting $587,973 sundry adjustments. 
OFFICERS.—F. A. Gog, a, Balawi Ghairman of the Board; Pres., OC. 4- 
Stone; Vice-Presidents, Geo ald Frederick Holbrook Robert F 
Herrick, c, Philip w. Henry, W a. Tinsley, R. B. Sheridan and 
Harris H. D. Connick he Geananey hy Oecit Page and Treasurer Thomas 
W. Streeter. N. Y. office, 120 B’way.—(V. 106, p. 1245, 1579.) 

rated in Non LIGHT & p TRACTION go- —ORGANIZATION.—Incor- 

in New we, 1901 by Emerson McMillin and associates 
2. p. 724, 8 724, 871, & 

all ? e stock 


235, and V. 75, p. 343. Owns practically 
the aooalan eu 


Securtties trues — 


Milwaukee Gas Light Co.___...._-- 5.000.000 $8.6 697,000 V. 74, p. 
Grand Rapids dit) ») Gas Light Co. 3 ‘400,000 1.575.000 V. aa . 682 
Madison (Wis.) Gas & Elec. Co__.._. iy Be 
= Joseph (Mo.) Gas Co__..-__.._- 1,000, See page 189 
P.(Minn.) G.Lt.Co.(V.77, p.2282) 4380. 000 5,000,000 
Sachem (Ne Y.) Gas Works____ 996,000 
Con. Gas Co. of N. oe: aoe Branch)... 1 0,000 1.715.000 V. 75, p. 344 
Detroit City Gas Co............-.. ie) eet 4 10,000,000 See this sect’n 
St. Croix Power Co., Somerset, W 2.500 750,000 V. 73, p. 1014 
Son Aston oso 6.0 av. elk 390). 4, 700,000 ,000 4780000 R ‘Biectric 
us Tra es é ° en 
South St. POU 00 Te BGs CO icin ‘einwiad> Sh anmcki aban eae inte dheaae 
coRINSs lan | Oh 85s Bh he BH 9 aR HN Me 
ommon (cash)... 
Do GR aie lans “siu wo oan 34 10 10% vy. Bg 3 


EARNINGS.—For year ending Dec. a1 1917 m ¥. 106. p. 898, —, 
Dec. 31 Earns. age — Net Fe Nate Sommon 
917 Te 345218 215 ‘$1, ri 400 $5,033" 3,381 3354, i72 $1 ao86. 968 plas 
‘aad 2,182, 4 
19)6.... 5, 295,233 yt "705 6,648,026 8 54,172 1,801,798 $1. 12:082 Bei 
e compan a. vs. On com. s 
1917, agninan a SOL. 08 in 1916. 
Chairm , Emerson McMillin; Pres., Alanson P. pas ghrop: ; V.-P., Marion 
McMillin; V.-P. and Sec.-Treas., ©. N. Jelliffe, N.Y. office, 126 Bway. 
—(V. 105, Pp. 1800, 2096; V. 106, p. “501, 598, 601, 823, * 924. 1037.) 
ERE LINSEED 2: ORT ae ae &c.—lIncorporated 
N.J gt POL, ¥ 508;0bo ‘on See V. 71, p. 545; 
p. orio ye 102, pel (one-half 7% n acu eaae: 
pret. Oe $100. V. 76, 71956 tty a "pref., 1899 to 1900, 
qe none then till ‘Nov. 1916, when 3% was decanel paya 4% 
fag 1 1917 and d % July 11 17. 
In Nov. 1917 declared 7% dividend, payable Jan. 1, Apr. 1 1918 ,July 1 
1918, and Oct. 1 T918. 1%% each. V. 105, p. 2000. 
REPORT.—Re agers for year ending 


Sept. > 1917. Vv. 105, 199, 
Cope. 30 yl _ Opgrand P ig on hes. referr Pina ee 





Yea r.Mon. Conting Dictien i. Ban v 
1916- -17- si 186. 044 $2, erin 19 7 lites $383,08 See below. $1,764,430 
1915-16- Fe ad 484 1.500, 336 BUEN wa andeau {9)$502, 500 974,317 
Pres ge. -"Sec., W. A. Jones: Treas., H. E. Cooper. Office, 
Woolworth blag. N. ¥.—(V. 105, p. 1995; V. 166" D. 398.) 
AMERICAN LOCOMOTIVE CO.—ORGANIZATION .— 
ee 4 Jung 6 ce * Gragglidaties of vernon a omapenies (age 
foo” v. $30, tint 5+Bo3 idae: vo gh; ¥i80, cM 
Vv. 87, 69 la ine BBL purchased ole Bi ~ Bid 80, p. 474 


Dp. Sipe V. 105, Dp. . Coo apes with General Eloctrie Se oj 
constructing electric Be 


> rae Suit, »p. 2096. 
In Mar. 1918 sold Providence plant. pl vy . 1232. ae 
DIVIDENDS, &c.—Dividend on ore. 14% quer Pe. 190 b iv 


1918 both incl. Div. one com. 
ept. q916" to 2, Suly A518, atte ond 


both incl.; and 14% 
1% for Red Oroas in July 4917 3, p. 845; V. 

BONDS, &C.—The final installment ($1,336,000) at ae cn ot 1 5% 
serial gold notes of 1912 was paid off on July 11917. V. 105, p. 718 

UNFILLED ORDERS.—Unfilled locomotive orders on “Axi a1 1917 
were $75,624,849, against $19,376,532 on June 30 1916. By 106, 703, 
931. Munition machinery was solid in Nov.1917. V. 105, p. 1899, P3844. 
On Apr. 30 1918, recnives an ay grew the Railroad Adainieneahion for 
some 700 locomotives. - 106, 

REPORT.—Report pe year ‘late , mm 301917 V.105, p. 906. 


uar. pala § 





EARNINGS.—Six months ending Dec. 31 in V. 106, p. 703: 
6 ages m. fo rs Ne. f. ary a ie. ie rt-4y Com; ye Balance, 
— Earnings. axes. nteres Sur mus. 
1917 ne $55, at oae*8 “067.67 OTe $97. 534 $578 506 $3 535.605 $2,469 


x After detnoel . and i Tensdin ial va ym... 2,040, 758 fc 
mag ine es bi iit) canines E 822. 500 for 1916 "$2,040,768 for 6 





Years end. June30— 1916-17 915-16. 1914-15. 1913-14. 
Gross earnings..---.-- $82,213, $45 $59, 316,016 $9,303,298 $29,987,438 
Mee. aoe ern. 72,014,654 47 450,582) 10,44 

e enses © rec’ a... ’ , * , 

U. oe Can. hoo prof. 2,205,319 795,000 ed) 500 a 

Net earnings__......-- $7,393,872 $11,070,434loss$ 

one. 90 bonds enc: $192,192 $301,005 cae va ae 
, coup. no’ c . , , L 

Pref Div. (7% p. a.)-- 1, ; ; 5 j ,000 438-4 


Com. Div. (5% D.- a.).. 1,250,000 
do Red Cross (1%)- 250,000 
Res. for add’ns..----- 9.000.000 $000,000  cssscnne .  cuneeee 


Balance........- sur.$1,951, seo es 019,429 af$3,2 

Note.—No provision was made in 1916-17 oi FAR = oe rofl Rats 127 

DIRECTORS.—S. L. Araeadhon A. (Chairman), O 
Geo. R. Sheldon. John W. G Fred’k H. rman). Ot oy “Hayden, 
(Pres.), Harry Bronner, A. W. élion, L. L. Saree pon e 
Leigh Best (V.-Pres.), W. Spencer Robertson cece, (Eee. ) and J. oO. 
Treas. & Asst. Sec. Office, F30 Church 8t., N. Y.—(V. 106, p. B33" 


ee 
eee een <<< 





poy 3s. ; 





































142 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
MISCELLANEOUS COMPANIES Date Par A Rate | When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds, Value | Outstanding % Payable | and Maturity Dividends are Payable 
n Malting Co.—Common stock $6,000,000 ....-.-..-. aon’ $i Dee «EE. sock lcmweuuap peemieiain eas ae ee a 
oe & d) 6% cum (See text) naa ae 100| ~8:559,000 See text F” May 1 1918 134 15 Exch Pi, Jer City, NJ 
2nd pref stock 7% cum (see text and V 103, p 1884) $105,000; -... | 100 105,000, new a, PRO BADD 1G enc anicectnvssansbcnis 
3rd pe pret stock (eee see text and V 103, 1884) geacan $195,000) .... | 100) See, BOW | ROW 2 leecbansbbecnds le scecndscdseceassbase 
Ref M $1,500,000 gold call 105 s fd _--.--- yG.xc* 1916 | 1.000 900 .000 g 4 wt ~d D June 1 1926 Guaranty Trust Co, N Y 
PRs od may tn no Co—Common stock $5,300,000_-......--- aan’ | 100} 3,161,100) ___- 4 a PCA ES OE ag Ok ae 
Preferred (a & d) stock 7% cumulative $6,000,000 won | 1M) 3'858:600,7 in 1917, Q--J "|Apr 1°18 1%%|Bankers Trust Go N 7 
American Pneumatic Pa Me RK stock $5,000,000.-.| .--- ye Fee Fee PGES, PEATE. eee Rae Fe ees, 
First preferred (a & d) $3,000,000 7% cumulative..____ “== | 50| 1.4988)071n1917M & SMar 30 ‘18 3% By check 
Preferred (a & d) 6% non-cumulative $7,000, Pe 50| §.328%.4003in 1917.M & 8S Mar 30 '18 1%/By chec 
Collateral trust mortgage $5,000, O00 gold sinking fund_iBz 1993 500 &c' 180,000, 5¢ |A & OOct 1 1928 Ezesvenstenet Tr Go. Boa 
Lamson Con Store Service Co s f bonds...._._....-_. IBz| 1992 | §00 & 311.000) 5¢ \F & AiFeb 1 192? do 
American Power & Light Co—Common stock $17,500,000__) .._ | 1) + 8,705.400\4in 1917, Q—M June l 1918 1%/__-.-.---.------..---- 
Preferred (a & d) stock 6% cumulative $5,000,000_--_-- re 3 106 3.656.700 6 in 1917| Q—J July 1 1918 1 4/Checks mailed 
Notes gold werecee to ag 1921 red 102 see text ___.x| 1911 | 190 &c! 2.200.000 62 iF & AlAug} 1921 Guaranty Trust “o WV * 
ids 6% call 130 | ($6,984,300 subscr for).Bac| 1916 100 &e 5,558 400 6g M_&_ 8S Mari 2016 Bankers Trust Co, ny 
American Public Serv Co—Pref stock 7% cum, $10,000,000| ___- | 100 | 687,600 See text) Q—J July 1 i918 1%|New York 
Ee a ae eae micas 1912 | 100 &¢ 2,171,100 6g J & D Dec 1 1942 \New York 
Gonvertio e gold notes callable 101 --.--..-.--_- Nxx.c*) 1916 | 1.060) 500.000 6g \J  & D)Mari1 1919 New York City 
American Public Utilities, are yy on ww Sawel Spee Tn SO. céceclaceoouns July 1'14 %%|Am — Nat Bank, N ¥ 
Pref (a & d) 6% cum red 105 $20,000,000 auth..-.......) ._.. 100 4,465,900 6 Q—J See text do 
First yo gold ds 0S at io decide Osis ike adbainataia Nixe*ae* 1912 500 &c 456,300, 62 J & D Dec 1 1942 ee Tr Co of Ill, Chic 
Bonds (sec cbr coll: ¥V 102.p 1164) $3,500,000 call102 4% Kx. c, 1916 500 &e 2.500.000 6g \A & OApr 1 1936 |Logan Trust Co P 
Scrip for April 1918 dividend ---_-_--.-.--.-.-..------- SE hicsiesns 66.988 6 A & OApr 1 1923 Grand Rapids, Mich 
American Radiator—Comnmionu stock .....-....--- kia a 100) 12,278.400 See text) Q—M _ See text \Off 816 So Micn Ass. Chie 
Preferred stock (not as to assets) 7% cumulative $3.000, 600 190 3,000,000 7 in 1917) Q—F 15 May 15 1918! 3% do 
Ager Refrig Trans Co—E ~~ due $57 ,000-$59,000 s-a_x 1911 | 1,000 354,000 5 J & D Dec’18-June’ AS ‘Guaranty Trust Co. NY 
———s notes due $24,000 s-a..................--.-- x, 1912 | 1,000 216,000 J & D Dec *l8-Dec °22| _........---------200- 
do Ser C due $105,000 #8 ....2.2.22222. x 1913 | 1,000 1,050,000 5 J & D Nov’'18-May 33 First Tr & Sav Bk, Chic 





AMERICAN BAL TING | co- tent —A comnclidetion, in 1897 un- 


Operant Fh. 2: go .p-or - 478; V. 85, a ¥. o. p. 156. 
The Am alt S.-M ER « ich since 1 had owned control 
of the P mnem oe an Malting Co., was eliminated ot March 1917 by oe exchange 
of said 5 ary tocks share for share. med redu cing expenses about $8 “000 
yearly - 103, p. 1793, 188 766 . Ri. 1265. 
In fms 1917 the capacity “0 of he nts was than 1 


11,000.090 
bushels of malt per V. 103, o 5594 Vv. 105, 5. 182 V. 106, p. 1798. 
As to status in 191 pol intetio on malt, see . 106, D. 1232, ose. 


Ad Capteel.. Stock (with accumulated dividends of Jipe 2 1937). 
(1) Preference mount 


ence as to Divs. Accum. Pf. 
Dios. on Same Basis) — Divs.% fo ng Asdaationt. outsiand g, | 
eee ee 32 2-3 2nd $8,700,000 $8,559 
Sou men 0% enn... = 165.26 105,000 — 105,000 
— Preferred’ as to “Dividen ds— __... s 
PE iictin ha ncmanicae None 


195,000 128,876 
Rkvkannpehetngedecncinn papas 000 


t in during 1917 A 422, 200 first pref. stock at an 
average (pr .375 per s! the outstanding issue to 
13 pron, PM ns also bonds below. ne 05. p. 391. 

DIVIDES <-(h) On Pa: ae {ate Still All Af One Class)—Per Sh. 
898. 1899. 1908. 1909. . 1912. 1913. 1914. 1915. 1916. 
= aka $3.12 $2.48 31 86 $3.70 $2.79 $2.17 $1.32 $1.36 
(2) On 1 ee oe. Nov. 1 1916, }. cts.; Feb. 1 1917, $1 12; 
May} 1 1917, 1% 1917 to May 1918 i , 6% p. a. (1%% Q.-F.). 
04, accumulated ond. v. 91. 
BONDS.—in 1916 the outstanding ist M. 6s of " 
$1,552,000, were in part exchanged at for new ist M. 5s ot 1916 at 97%, 
remainder were called and pal off at par on 1 
a on «ae properey y being used to reduce the funded debt to 
$900,000. 05, P37 179 104, p. 391; V. 103, p. 1594; 
D. 813. Sis pes 31 1917 there were $100,000 notes payable outstanding. 
REPORT.—Year 1916-17, in V. 105, p. 1798. 
. 3 Net Bond, Deprcciation, Divs. Balance, ana 
Profits. Interest&c. &e. op aid. Sur. Sur. or Def. Sur 
191 6-17----- 767 $64,299 $256,850 $324 74$2,392.1 2.173 
191 5-16.-.-- 3.633 99.548 $165.625 $326. 349 sur. $82, $33°;77 
1914-15_.-.- $06°900 147.349 148.637 100.800 di ,826 964,088 
coun -—Pres., William B. Franklin; - ag ‘= B. Taylor and 
R. H. Landale: Sec., W. A. McCarthy; Treas., H . . Directors: 
Lindsey H i.e Vv. ll H 


W. FM Niorsan 2°. oe james E B. Taylor William B. Franklin (Pr 


Ca). and A Cort Head meget 
way.—(V. 105, p. Bit ‘1798; V. 106, p. 501, 608, 1232, 1798.) 
AMERICAN PIANO CO.—See page 211. 


AMERICAN PNEUMA IC SERVICE CO. ORS AM IEATION - oe 

July 1 1899 ware. V. 68, p. 1190. 1179. Owns all, or 

oer ak. ei af ts Varig gs os. 2 1073), the Inter. Pneum. 

Service Co., &c. a: ¥ a2? p° 573. 1 ; V * B; 824; V. 102, p. 2255. 
genpement See also V. 88, p. 524. 


The U. =. on May. 14 #018 voted to p the company’s 
eumatic hie mail systems of New York, Brooklyn, Philadelphia, Bos- 
, St. Louis and Chicago for $4,432,622. The House, however, refused 
to foncur in the purchase. V. 106, p. 2124. 2561. 
aM iOLeY Orn wee i stock ran ks ahead of old pref. Vv. 90, 
449. 504, 701; _ oes. In 1912 ‘feduced the common > 8 995, 
ng par $0 $35 a share, pK as S77 
ean NDS on old ‘(now 2d) oe ina 6% pe 
um fa 1906, 1h in 1907, an., aie “o12, 3% 19013 to Moreh oo 
1918 oe. & 8.}, $e Vv. 94, +3 280. i-annua ay. on first pref., 
1910 to March 30 191 7% a (34% M. & 8.). 
ras i Mtge Collateral Trust 8. F.—Of the $5,000 5000 5% bond 7. 
1,849 .000 been issued, of f which $1,669,000 was in Cy yy 
D ,000 is reserved to retire the © $000 000 (auth. lnouet 
mson bonds, and the balance for extensions V. 81. p. 32. 
gag Seer a | 1917, in V.1 . 2554, shows: Net, 22,293 charges, 
ep 158,130 div. pe of subsidiary cos 9 divs on. ist 
pref. stock (7%), $105,000" div. on 2d pref. (3%) $188.9 981 st sur. 509.5 
Pres. & Treas., Gilmer Clapp V Merton L 
Ingram. Office, 100 Boylston St., “Boston. —(V. 106.3 >. 2554 2561. ie 


AMERICAN POWER & LIGHT CO. Pe Pe and i 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. is controlled by inter- 
ests closely allied therewith. Controls 


ti wnership as 
& Elec. ors and Portland (Ore.) Gas & Coke ag Pacific Power & t Co. 
and 8. W. Utilities Corp. (which controls Southwestern Power & Light Co.) 
(see each co. ) and also Nebraska Power Co. 106, p. 1897) 
STOCK, &c.—With the 6% gold notes of {O11 were issued transferable 
cots warrants givi the holder of the warrants an option at any time 
within 10 years to p an ro of com. stock at par equal to amount 
of notes. See full particulars, V. 93, 106, 668. Divs. on pref. in to 
July 1918. On com., 1913 to June 1018. 4% per annum (1% Q - 
olders of record Feb. 21 1916 of preferred : woe and voting oo , a 
cates and warrants for its common stock o 21 had subscribed for 
86% of an underwritten issue of $6,984 300 Sa bid debenture bonds 
men ype wl porments oy over five years), ving therewith option 
warrants giv the righ common stock at par at any time 
before March 1 1931 and ‘ateoe March 1 1918, and to pay therefor with 
bonds of this issue. Auth. 6% gold debentures, unlimited & = Pees. 


to be issued To ursuant to an a ment. Bankers Trust C 
trustee. V. 102, ect by 610. 887, 1601, 1627. Notes payable Dec. oD ioi7 
$5,963,412, current assets, $7,238,038. 

BAKNINGS — Ha years ending Dec. 31. CV. 10 106, p. 1897 

‘alendar Be Net Sur ae wv 12 ivs. Com.t ‘ 

Year— Income. S (6%) %). Surplus 
eR $162 e004 137 $558,239 Cr. $43. 688 $216,971 $336 827 $48,219 
1916__.._. 1.236.757 557.840 Cr.188/811 213 792 328,216 204,643 
1915-_... 1,275,687 517,447 32, 048 203, 784 328,216 17,540 

DIREOTORS.—a, ©. Bedford, R. &. Breed, W. turchard, G. E. 
Claflin, F. Farrar S.Z. Mitchell. ¥.G Svkes. r “CO. Walcott. Henry 


ehrhane, 1 ys Wem. A. 8. Grenier, ©. E. Groesbeck. Officers: F. G. 
Sykes, hg "M. Arning, Sec. & Treas. N. Y. office, 71 B’way.— 
(¥V. 106, p. 818, i798, 1897. 


AMERICAN PUBLIC SERVICE CO.—See issue of Feb. 1 1918. 
Juine’s 10 Years, 1 PUBLIC UTILITIES CO.—Holding company. 


PESTA 1915-16 16-17. 1915-16. 
Not’ Sy i er 9 8 308" Bie nee os eggl a rote no On 
oa ur ear Bs . 
Interest ...-.-. 1,217,471 ari Stine 114, Rats ehnee car. $215,041 $160,233 





In July and April 1918 the 1 =f dividend on the pref. stock was paid, 
owing to war — in 6% r scrip. While this dividend scrip is 
pazeste April 1 1923, “it is not anticipated at a or payments 
1 be deferred for that length of time. See V Be 
Managed by Kelsey, Brewer & Co., Grand Repl a wid 105, p 
2271 V. 106, p. 501, 608, 710, 1346, i798.) 
y AMERICAN RADIATO - —In ted in N. J. vee. 10 1899. 
V.68.p SR . 80. p. 2346 3348. ¥ 00 Pp. 374,629. Govt —, . 105, p. 911. 


LAT ED — ‘08. 09. Sole 5 i213. as}? mrt 1917. 1918. 
pind ald psccimintap 4 8 yrly. ar: 9% 18 16 13 Pe Poe 
ea 2 2 yrly. aio st 2&10stk. .. -. 50stk. 4 Dds. 


2 
The shareholders on 9 fa 17 LZ approned lan to increase the auth. 
tal stock from $9,000,000 end to declare a stock div. of 
bov% on the pengen © ae. ck. payable in o9 in common how: on ay 3 - —- 
record M A cash 


ar. 30 to holders of also paid 
, issued - a dividend. V. Pro . 561, 454. On June 30 1917 3% 
geet: “2% P p. a.) and extra 1% to Gross contribution. V. 104, p. 
29 Am Dec. 31 1917, 3%. In Feb. 1918 paid 3% qu. in 

Su aed 42 Go Ged lw ee” ° 106, p. 501. 
REPORT for year mes Jan. 31 1ot8. with bal. sheet, V. 106, p. 1224: 

17-18. 916-17. 1915-16. 1914-15. 

Trading profits.____.__- x$3 261-871 $2 604,068 $2,364,953 #2, 289,075 
7% a on pref. stock __ y ,000 $210,000 $210,000 
Cash common div----(13)19596,192 (16)1,309 696 (16)1,309,696* (11 }4)911,580 





Balance, surplus_ _--- 508 de 455,579 $1,084,372 $845,257 ah 167 495 
x After deducting $1, $1,000 900 provision for income and excess p taxes 
* Extra vid = cone stock was paid Maren 15 1917 


($4,092,800) and ~ aS FJ 

Total surplus Jan. 31 in $0 430-004. 

Pres., C. M. Woolley. Office , Sl 16 South Michigan Avenue, Chicago.— 
(Vv. 106, p.- 501, 1037, 2012.) 


AMERICAN BAILWAY EXPRESS CO.—Incorp. in Dela: Jun 22 1918 
to take over as of Jul We 1 the express business and physical poo ies of the 
ells yada and Southern express com , which in 
1917 did a record business of over $200,000,000. It has > been decided 
that the ‘Other companies below mentioned shall in some Tanner be in- 
cluded. The new com y is being formed under Federal auspices and ada 
will o te subject to Cderal control with respect to rates, service, w: 
&ce. e merger of the four properties as grog arranged. includes 
20.000 to 30, motor and horse vehicles. V. 106, p. 2346, 2 
To conform with the views of the Federal autantline it was _ in 
june 1918 that the new company shall be ae after the war emergency 
ssed the constituent companies be re-established as competing 
- 108 bg ® pew company is authorized to increase its rates by 10%. 
Pook. 2 2ORRe new express company will put into the business physica} 
properties of the four companies first named above of actual value of $30,- 
000, for which capital Stock to that amount will be issued. No other 


capital stock will be be issued, except at par for cash. Total auth. stock stock, 
000,000, $10,000 ,000 Bpserved & for future nceds. While 
pee no stock, t is said, be issu ie Express 


Company y. 
Great Northern us xpress Co. and tein Pacific aii 106. 9. 
2453. The stock ‘loned for physical properties will, it is vay “be h 
in the treasuries of the ~ | commaanes pases participados ‘in the plan. 
Compensation.—The D receive 504% Pe the —— 
| revere (or — vd every 5), and out of be balance the Re, on ts capt m pa. ital 
pay operating expenses an xes and a end o on A: 
stock. Out of the next 2% available i distribution the 
will receive 1% and the Government 1%; out of the next 3% navailable for 
distribution the express company will receive 1% and the Government 2%; 
any further amounts oveliaiie for distribution will be Sve one-quarter 
to the express company and three-quarters to the Govt. V. i06, Dp. 2452. 
No allowance is made in the capitalization of the new corporation for 
the goodwill or other intanigble assets of the existing companies, and these 
companies will not only retain their outside tavesteneate, but they will con- 
tinue to carry on their business in money orders, travelers’ checks, travel 
department and foreign orporatio and will retain ‘their banking and foreign 
organizations, the new —— ma acting as their agent in these maoens- 
OFFICERS.—Pres., Taylor (at merger Pres. of Amer oo ee 
Co.) Chairman, B. OC. ‘Gnawa (then Pres. of Wells Fargo & Co.) W: “y~! 
M. Bartlett, director in charge of finances six Vice-Presidents in charge 
gouptens or traffic with F. 8. ynye Washington, Asst. to Pres., As 
W. Newlean, Chicago, V.-Pres. rge of accounting V.-Pres. & Sect, 
Gale’ 8. Spencer, N. Y.—(V. 106, eh ry 2457, “yg 2652.) 


AMERICAN SHIPBUILDING CO. i, 1018, ¥. 7 7. March 16 1899. 
V. 68, p. 770; V. 70, p. 896; V.71,p 19}4:; 73,9. 360 Vee B- 1172. 
Decision. V. 94, p. 9765; Vv. 95, 5: +343: 1890; 

104, p. 367. Full statement to N. Y. Bick’ Exchange i es. F917 as 
to roperties, finances, &c., on listing of both classes stock, was given 

. 105,-p. 1716. In May 1918 the company’s orders from U. 8. Govern- 

ae were said to aggregate 130 vessels each of 3,500 tons carrying og f 

70 of these for delivery in the summer of 1918 and the other by 50D. +60 

sit oo of 455. 000 tons, representing, it is said, about $90, 

— ) 

LATE DIVS./ 04 *O7.. 08. 00.18. "43;.:.°33. "m. "14. °15. Ls "17. a 
Common _..;. 6 § 3 2 3 Y Eee 0 text text 
OS i game ee Si fae, Meee Soe. 2 1% O ed (1% o9) 
Dividends were resumed on common stock in 1917, 14% being pa 

May 1. In July 14% and oo extra was paid: also 1% fi ‘or Red a 

V. 104, p. 2643. Nov., 144%; Feb. and May 1918, each, 134 % % and 24% 

°* ha py B 1346. 1798 os. v 101, p. 1975, 1554, 1437. 

nges in managemen n P.- 

Changes i .—For meget BY 1917, in V. 105, p - 615. 1705. 1709: 

June 30 _Net Other Tazes, Depre- Preferred Com. Di vs. Balance, 


Year— Earns. Face. ae. cae. ". (7%) Surplus. 
1916-17.4,866,012 751 O73 £38.210 1,645,635 (a)829. 500 532,000 1, is). 540 
1915-16.1 643.646 165,124 369.395 ‘860, pos | b)276,500 _----- 02/807 

(a) 104%. (6) 34%. Taxes, &c., in 1916-17 ET tai’ allow- 
ances for excess rofits, tax (est.) for 6 mos. ne June 30 1 
Pres., M. E. Farr, Detroit: V; -P., Sec. & Treas., Ora J. Fish. Office, 


Cleveland, O.—(V. 106, p. 106, 711, 1346, 1798, 1902.) 
AMERICAN SMELTERS SECURITIES GO. gag agg Je 


Incorpora’ a Jersey. . # 
Hef 1915, wav “32, p08 » 9, D- i048: “v. 3:3 Dp. OOF: Vv. 91. 
1327: V. 94, Dp. aoa: l, 
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a ST 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[for abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Ghipbalidia tock common $15,000,000__...-- seme $100! $7,600,000\see text) Q—F |May 1 1918 4%|Cleveland, Ohio 
Preferred Lt RK, % non-cumulative $15,000,000_...-- ite 100} 7.900,000|7 in 1917} Q—F May 1’18 ti do 
: Preferrec sare! ye rie bs OY PP Ot 000 100} t9,867,500 6 J j|July 11918 1%|120 Broad 
cum e BS, Hea ,867, — uly r z 
Preferred “B" 5% Nowe aes aranteed $30,000,000.--| .... 100| -3.682'500| 5 J |July 11918 1% “ypbapedca: Toon 
American Smelting & Refini ommon stock ei $65,000,000 eke 100) 60.99% .000'\See text) Q—M15/\June 15 ‘18 13 120 Broadway,New York 
Preferred stock (a & d) 7% cumulative $50.000,000___-_-. ei 100| 50,000,000,7 in 1917 -—-M /|Junel 1918 1 do do 
lst M Ser A callable at par from Oct 1 °30_...Cec.*&r*| 1917 100 &c) 31,881,400) A & O/jApr 1 1947 Central Trust Co, N Y 
Aspgrican Sauff "tw YX i $11,000, doo SSE a a * 1u0} 11,000,000 12in1917| Q—J July 1 1918 3%|Memphis, Tenn 
preferred (a & d) 6% non-cum $4,000,000 _...-_-- ane 100; 3,952,800 6 tn 1917) Q—.) July 1°18 14% do do 
American Steel Foun ae stock (ese text)............... ae 100) 17,184.000|\See text Q—M 31\June29 ‘18, 1%|Checks mailed 
Debentures $3,436,800 redeemable at a (See -x| 1908 | 109 &c)_ 1,716,800) F & A/Feb 1 192% Guaranty Trust Co. N Y 
American pretpe Co—Stock common 150,000 shares... - aah Wome 142. D40G soi ow ol owns onsclack oem duucen ail meena e cus 
First pref (a & d) 7 sony vy call Ht 115 $7,000,000....--- FI gh See 100} 3,000,000) Q—J |Apr 11918 1% Philadelphia 
7% conv stock $2 senndhisienesdiidenebihiieaninietiabin Sanen> heaieety SO 1 NE nee baleen nans Jan 21918 1 do 
yar oinnca--Camenseas stock $45,000,000 - _-- 100) 45,000,000/7 in 1v17| Q—d |July? 18.244 %|Checks mailed 
<"pret stock % cum (not pref as to assets) $45,000, won 100} 45.000.000|7 In 1917; Q-—-J |July2°18,1%% do 
t Includes $214,700 called for payment July 11918. V. 1 06, p. (2453. 
| 
| 














STOCK.—Pref. ‘‘A*’ is preferred over *‘B’’ only as to dividends. There 
is to be set aside from income for retirement of stock at par ange ke on Fy 1 
beginning 1914 1% on pref. stock ser. “‘A’’ and a further sum % 
on all stock t ot the 8 purchased; $551.200 redeemed in 191k ee to 016. 


$ 400 * 16,448,800 outstan for payment on 
July 2 1917 104, p. 1047. See V. 100, p. 529; V. 94, p. 1 
no “ oe unless dividends for one year r 
In Jan. 1917 the American Smelting & Refin as owner S$, all the 
‘ e common stock and guarantor of the 00.0. ro *< 
k, offered to fixe in = for me ee st M. of 1917. 


. acne own 1 
$ for $. Oe Y- et ee tn March 1917 the plan was Gomera’ Cre- 
A 17 i917 $26,317, 500 of my ane 000,000 had thus been 
is p at the winding up of the Securi- 
ties Co. for Poomny of ooonomay 


105, 608. 

In May 1917 the holders of the (uncalled) $16,256.400 Series A pref. 
stock were similarly offered the right to exchange for an equal par amount 
¢ ee - 5% [09 of the issue was hid in troasury a ee 

Dec. 31 191 436; a ang A, of the issue was held in rhe my ah «1 
both classes of in full to July 1918, 


inp VIDE pref. s 

oon se “» 5% on 9d (now ae 
ner ORS. ie pene Guggenheim; Sec.. - Merriss. Office, 
120 Broadway, N. Y.—(V. 106, p. 298, 925, 1462, 7483.) 

AMERICAN SMELTING & REFINING CO; —ORGANIZATION, &c.— 
Incorporated A 1899 under laws of New J ee: © V. 68, p. 668. Owns 
and operates p we for the smelting of ores e treatment of lead 
bullion, copper bullion and co matte in Utah, Montana. Colorado, 


Nebraska, iinois, New nr eo exico and elsewhere. The principal mer- 

chantable products are me 7 d and silver, nls lead, electrolytic capper and 

v.68. 104 iv j84, D160: ry. pa 9; V ue Bee MnP amecte 
’ > ve 9 by” ° me: 

cere Bocurttl rities Co above. it v. 3, D. 7 


in the ng 
6% debentures of American Smelters Secur. Co., which see above. 
s.— "05. "06. °07. '08. '09-'11. "12. °13-"15. °16. 4917 to Sone. is 
Common (%);15%4%7 7% 8 “4 yly. 42-34yly 4% 6 yi 1A 
Pe SRA SG a gS cee ap pe Fg ee Us das RN "17,1 
In i917. July. 3% to aid Red Cross distributions. 
BONDS.—In Jan. 1917 the com y arranged to 
bond issue, limited in amount to the Dar amount of the full paid preferred 
and common shares at any time outeranding, and issuable under suitable 
——- for improvements, additions, the ‘acquisition of securities, &c. 
The mortgage covers all the y of the Co., all the $30,000,- 
000 common stock c of the American f+ +. ties Co. (and all of its 
“A” and “B” eto: eusventered) and the entire stock of Consol. Kansas Ci 
Smelt. & Bet. Co. and U. 8. Zinc Co., &c. V. 104, p. 363; ss % 
The initial $20.00 000 series “A” 5% vente = ere offered in Jen. 1917 
‘or 


<2. 
_ 
PEs 
3 


sinking fund 
Fatt amount t of bonds at SN Gue load. a 
holders of the Soumnees Co.'s $16, AGS BOO Series ey stock 


us 7 cash 
e $18 o 581, 600 600 share capital of the ties Co. 
of public only aries ,300 Ser. A and $3, OF2 500 


t 881,400 of the new bonds, t 
balance of $700.200 were held in the treasu 


i 
ls 











REPORT (Incl. Securities Co.).—For 1917 in V. 106, 1456: 
Calendar Years— 9 1916. 
BN, no en mocindaaneensinn $24, 125,684 $22, 574,527 
in nndundencdnentbinnbeonses @ 222 
Other omen INL < secds aus tecteensinseb ani Giiacpinniieeia se tade deh 3 407, ‘689 3’ '818,082 
as inde abies admaninmelia $31,602,616 $28,117,831 
Aduinietretion, I a ial $1,482,458 $1,162,386 
3 971 98. 
ions, &c o 
Charges, profit and loss.___-___.--.-.--------- 985,831 100,000 
us America n Smelting Securities Co.— 
'e ed ae dnenmmboewes 5 ee 
Preferred: A dividend (6%)----------------- 699.572 $993,258 
B dividend (5  eaeaonatin shlasie: iaantiesiaaccatan 513,094 1,500,000 
American Securit ning Co.— 
ye UO" hve 3 ers 3,500,000 8 50D Oe | al 
Ci Cr. eae ae aatoute 4,269,860 3,140,576 
Common Gividend rate... ce cnccccececccees (7%) (6%) 
1 oe lia latin cw inl 93. 089,517 $15,099,416 
sanban —— SEITEN AE GE SS ,513,099 13,018,415 
DIRECTORS.—Simon ‘.. a (Ginteman), ‘Daniel Guggenheim 
Pres.), Isaac Guggenheim Solomon Gugpenhein. Murry 
mheim, Edward Brush (V. -P.), Walter T. Page. McC A 
Karl Eilers SVP), Frank Pi (Compt. ), Charles Earl, Edgar L. 
Newhouse ( ), Willard 8. * --4 John N. Steele, Joseph Chateas 
(V.-P.), J. K. MacGowan (V.-P.), Leopold Trooienlae H rosser, Judd 
Stewart (Gen. Aud.), R. Straus, William Loeb Ir.. C. W. Whitl 


W. M. Drury, F. H. Brownell (V -P.), L. G. Eakins, H. "4. Guess. G. A. Hi. 
de ‘Saulles, N. R. Wagner and Frank Railff. Office, 120 B'way, N -Y— 
(V. 106, p. 298, 608; V. 106, p. 925, 1346, 1456, 1463, 1579.) 


ERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900. 
oni plan of disin ation of Am. Tepeces. Co. (V. 93, p. 11 22-4). the 
assets remaining were e modern grinding factories at Yo r’ iyn, and 
Olarksvilie, Tenn., and finishing woels at Memphis, Tenn. Lng 

tion a new large and modern digs’ ing plant has been > te at Mem- 

Tenn., and the Yorklyn, pe ef plat & closed. In May hig the auth. 
stocis was reduced. , V..93. p. 2 3.,D; 1603: ,V. 100. p; 1439. 

0800. 07. 08. ‘09. io 10. ‘11. PS. 13. 15 to'17. 1918. 

Gna ve. 10 yly. 10% 13 19 20 20 § 136 12 12 4 l2yly. 2,3,3,- 
iS — pniitene inhi en Te we a ae | ae 
In Jan. 1918 only 2% was paid < the. common shares V. 105, p. 2274. 
ake tee, 1911, $4 4-11 each in com. stock of Geo. W. Helme and 
Weyman-Bruton companies (V . 94, p. 280); in July 013 10% in Ay 08 To- 


bacco Co. pi ref. stock and 4.54% of Amer: Ng age Bret: soc Dp. 
1631). in Oct. 1914, distributed P. Lorillard C a. Liggett My ‘My fers 
Tob. pref. stock out of surplus, cain -02204 611 ‘and, 127 3-11 of “a 
share, seeapesenvely . on each share of common stock. . p. 676, 1676. 


Net earnin 





only. 


Per cent _. 


Balance, surplus 


685, 1575. 
a considerable - | A of U. 8. Gov. work on its books. , Pp. 1033. 


STOCK .—The stockholders voter June 12 1908 to eae age thort 
stock from $18,110,000 common and $19 authorized 


Preferred aryiieade (6%) 
Common dividends 


REPORT.—Repor for year ending Dec. 31 1917 (in V. 
Calenaer Year— 7" ( 106, p. 1227): 


bee 1 aoe’ 


‘645 
Sscdcereeinan ames ehS atts 237,168 tte 168 


Spake wines me -----(11%)1,210,000 (12) 1320,000 
Che nwemene aw eehl eobaneinmnks $57,477 $342,518 





* After deducting Leben seed ve excess profits 
Pres., Martin J. Condon; T . E. Finch, Office, Memphis, Tenn. 
—(V. 104, p. 665, 762; V. 105, P Dp. * 874: V. 106, p. 501, 1037, 1227.) 
AMERICAN STEEL FOUNDRIES. Rae at tig TON I 
porated in New Jersey on June 26 1902. V. ; On Com 


we 


80, p. 
103, p. 495; V 101.4 B: Ps73? In March 7313 wei 


500 Peet bp -184,000 of one 


V: 86, p. 170, 482, 605, 722, 796; V. 


Gross 


1915 -10.024. 
3 mos. 
1918 3 mos_- 





wise in first 
Dee. 31 1917 


Directors 
Sargent, 


$3 ,896 ,678. 


about 


2090 2274, 


Oumaas -% 





Jan. 21918,1%% 
Sales.—Jan 


Sales (5 Phila. chain stores 


OFFICERS.—Pres., Samuel Robinson; Sec., J. Flanigan; bn 

Wm. M. Robinson. ‘Directo 

fillan, Samuel Robinson, Robert H. Crawford, P' P. Childs, George M. 

peakeo Jr., Joi 
Bacon of f Chandler 


delphia.—(V. 105. >. 121i; . 106, p. 925, 2453.) 


AMERICAN SUGAR bi Phe i co. “yO RGANIZATION. —O 
nized in New Jerse 
1571). Holds LF cee, Vv. 90 
Bis4) by direct ownership, and ownersip of ‘subeldtiaty ae 
fineries at Boston, Broo 
Philadelphia, one of which it uses as a reserve refinery. The com 
refinery in New Orleans, formerly held in reserve, is now dismantled. 
The company’s investments in May 1918 were carried at $24,782,540 
which is said to be much below actual value. V. 106, p. 2231. They include: 


)— Par val. Beet Sug. o>. eae Par val. 


do extra.\ 


Years. Sales. 


870 


Sund roperties, in 4,3 
Hie onanr investment re ie ie hg ~oo in 1917 an Sauus or 


Notes payable to banks 
ty 1910. 1911. ole sae. ae. eas 198. 1917. 1908, 
3% 2% 0 SB ae re 


BONDS, &c.—The list Mtge. Ga. Faceaganc te ns 
and on Dec. 31 1916 to “¥ emer 


$1.58 586. 500. were called and paid off tae te 1 ay, 


i 1917. “$3,125 000. 


REPORT .—Year 1917, V. igs, 1033; iis. satin Vv. ‘ 
Cake Net. sale .v. pin .31,V.106. ‘1602 


nterest 


Deprec’n. scaseen. a Res’ve. Paid. Sur. or Def. 


584 $ $ 

1917 -49,369,584 7,800,650 238,024 13 008 6 

1916 -31,361,006 4,102,823 122/987 30 (61,031,040 sr.3,994,626 
313.242 189,523 


753 (114)214;800 sr.3,203.257 
30.430 aiadiaiai def:219'574 


2,059,850 41,170 *594,427 (134)300,720 sr.1, 
3°104'814 75.164 Ts, 578 See ty ts 


Beet Pend my 7 Cos. (minori 


783,707 23,835 


* Includes in year coy 1017 orem ,600 Fag pestis and income taxes; like- 
uarte 
36. 429,228, 


136, 
wweawin tne sr.495,610 


1 profit and | lus, 
asainet $3.05. 670, Dee. iw oe 


—Charles Miller, R. P. Lamont, F. E. Patterson, W. D. 


Max Pam, Edward Seen. John M. Har- 


Geo. B. ghton 
rison, E. E. Goltra, Arthur J. Eddy, Geo . Ripley. Presi- 
dent, Robert P. Lamont; Act. Pres., fobs First ¥ 
E. Scott; Second Vice-Pres., R. H. itipley:, iipley: Warren J. Lynch; 
4th V.-P., J. C. Davis; Treas. & Sec., F. E ieghntoes "Asst. Sec Treas 
. 2 Epple; Compt., 


Thos. Drever: Gen. Counsel, Max Pam. Office, 


Chicago.—(V. 105, Dp. 1803; V. 106, p. 501, 608, 1633, 1902.) 
mw ARE ICAN sTO ES co Fe state gay —!I i * 
aren 29 101 R over ncorp. In Dela 


the 3. of common 

the , Tea Oo . (see i tly le also ee business and assets 

of the , XI chain store com inson & prea. | the Bell Co., 

Chiids G Co. and M. Dunlap Co. oe capacity 
about 2,000,000 loaves and 25 ‘ois of cake. As at Jan, igty oon 


ty Tey J., Dela. and Md, pail 14 in 1913. 


Deals 5% food ge coeff 
STOCK.—The geet stock is convertible prior to Jan. 1 1927 into commo: 


hn Eagleson 


es, meats, etc. (V. 104, D. 1491. 


n 
stock, 1 1-3 of common for one of . Divs. Sinking fund, 
2% per ann. from Jul he 1918. Net tangible assets hy be 125 "ao : 

im. assets, 75 ault gives lst pref. voting power till defa' 
. e $4.000, lst pref. in reserv nace (except, e under 
tions. Tred are nei nor m e ‘pret stoe pels be tn money 
morteages) ane and nege ett res created, nor au creased 
lo outstand 
1708, 2013.) meen icial dividends of 1% % ion on the’ Ist ES 4 bd 04 pda, = 


On ist e., OM. 1 1917, ts ee On Ist ona pe 


st pref. one: 11918, 1% %. Sf 104, 2 26g) 
Increase. P, ¢ 
stores)..... $34, 908.347 $26, _ ane $8,442,661 


rs.—Samuel M. ae Jr., Joseph Gil- 


Geo. R. Pelouze K. Trimbl d 
“ine. and Charles sien eee Office, Phils. 


Jan. 1891. Poo 16s: », he + Be O00 ia (soe also V. Bt, 


V. 106, p. 


943; V. 104, D. 
re- 
yn, Jersey City, Chalmette, two refineries at 


y's 


ug. Co. ( m4 $55) $37}. 250 | lowa Sasez Co Puente 500 
aaensal Sugar Co.__.- 619.300 Michigan Sug, Co "800 
Gt. West. Sugar Co. pref_5,175,200 Re | 106, 5. 933)1" '757 400 

Common ( (ft: a eb 825)3, 649,600 | S nee 2 Ae 2,500,000 
Total, par, 50; market (unofficial) 29, 989, 282. 

Company's value. ...-.--.----------------2----- ee 10,082,710 
Other investment ‘securities at more rice Dec. 1 1917____.. 7,912,925 
National Sugar Bet ining Co. (par r $2: Eaten out of 110. 1000 ,000) 2,428,900 


For references to beet s 


ugar items 

Government and other litigation, &c., see issue Feb. 1918, p. 144. In- 

gas dividends in 1917 on stocks ‘owned: Great Western Sugar Co., 
105, p. 2188; National Sugar Refining 105, p. 

ber BE of Loutsese trust liti stles = Apel 1917 PY. somone of 


104, p. 1492; V. 105, 1421; 1 1225. 


t $700,000. See V 
Other Btigation Vv. 104, p. 561, 1041. Govt. coketna hy Vv. 105 p. 1163; 
p 
Shortage of of Sugar in 1917-18, see V. 106, p. 192; V. 105, p. 1667, 1803, 
wore 


544. 
se 1893. 1894. * 36%) 1900. ig te ox 2° o§; 


22 12 y'ly 
oe ae, istoape* 19 39 KY, da quar.) 



































144 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
MISCELLANEOUS COMPANIES Date Par A Rate When | Last Dividend |Places Where Interest ané 
abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable| and Maturity ) are Payable 

n Sumatre Tob Co—Common stock $7,000,000) .... $100) $6.813.900|..._-.-.. QG—PF May 1 1918, 3%) ...cncccccccncccccs aaa 
A Bter stock & °B55'$2,800,000 7% eum call 110——— =| 100| 1.963.500, 7 _|M & Se 
Three-year oe gold Sotes $12 50,000 red 101_.-...-. G.c*'g1916 1,000; _1,250.000) 5a |J & J15Jan 15 1919 Guaranty Tr Co, : 
American Telegraph & Cab tock 5 renval vacecssecone chee 100} 14.000.000; 5 —M Junel ‘18,1 4% Western Union Tel, N X 
American Telephone & Telegraph—Stock $500,000,000.._.| ___- 100| 441,892,800'8 in 1917 —J July 15 ‘18, 2%|Checks mailed 
Collateral trust mo gold (V 70, p 40)... ... OB.zc*| 1899 1,000} 78.000.000, 4¢ |J| & JiJuly 1 1929 . Bos, Lond & Amst 
Convertible bonds eemable at at 105 (text) -O6.sae" Sr" 1906 |1.000 &e| 2,589,000) 4g M & SMch 1 1936 N Y, Boston and Amstd 
Convertible ‘iad weilaaiaatiaccniinal 191 190 &c)} 13,135,500) 4% M & SMchti 1998 C do 
trust bonds «£4 FL TF call 106 cali i66-=--OB 1 100 &c|,79.195.500' 58 |J & D/Dec 1 1946 New York and 
West T & T Co Soil aes Goud OB.zc*| 1902 &c| 9.985.000 5g |\53 & JJan 11932 Ola Tr Co, Bos 
Conv bonds $50,000,000 conv a’ 5 2 yrs into stock stock at 106_.| 1918 |________ | See text | 6 WO ie FRR ae RSID CARS ct Pap Ragga tee SN 
One-year notes of associate cos endorsed..... ss ahhh eblianinieild 1918 1,000 40.000.000 : F & A/Feb 1 1919 do do 
195 Broadway, ar” Sy CEE Cc ncvccdsnvdckebeaiy 1920 1,000; 4,700,000 J & JIJuly 11920 do do 
American Thread— Bet ia & d) atic $0,000,000 8% oa gor £ icin 5 4.390.475 5 in ‘9175 « J Julyl 18. 24%\Guar Tr Co, N Y, & Lon 
First morteage $6.900.000 gold or £._._.__...-. 1899 500 «ci 6,000,0004 So £\J & dJiJan 1 1919 ° 
"Biase Bon ieee a. Co—Com, om **A”’) $50,000,000 authb.| .._- 100) 40.242.400) - n1917; Q—M \June’18 5sc_ /|Checks mailed 
PERE ARE ELMO EA ER EE ck aaeaeee 100 See soripbe OW  ‘leaneunee REE SSO Ea Rane 8 ene 
Preferred (a. Ape ,010,600 (see BORD) nanan ps 100| 52.699, 700) Q—J “July1°18. 14% 
Gold bonds \not mortgage) $56,100,000 auth xce*&r| 1904 50 &¢e 704,200) 6¢ O\Oct 1 1944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage)_...-....--..--..-- &r*| 1904 50 &c 4g \F & AjAug 1 1951 do do 
op cee oe Tobacco coll trust mtge gold_....-. G.xc* &r| 191 50 &e 365 300 42 |P & AjAue 1 1951 do do 
90. discount oman = ae sisid saben Lacwnwepaprnarone ong oy Ce 25,000,000) G . leawacncsl extended V. 106), p. 2231. 
ey Bory scri at maturity at holders’ on 
either in cash or Cl B common stock ict apcane ick = ----| 1918 | various | 4,024,240 6 M & 8Mari1 1921 New York 
| | 
| 
| 




















pErOT? .—For year end. Dec. 31 1917, V. Bans p. 1121. 1225. 
Net Nat Depre- Insur 


Income. ciation. Impts., ae. GR); sur. or def. 

1917 $10.0 291 $14,212,787 $2,000 000 $4. 000,000 $6,199,972 esl, 912. 815 

916. 9.756.379 13.703.443 2.000.000 3:383:562 6.299.972 ‘909 

1915. 3 991-465 6.870, teh 790.305 481,907 6.299. $73 D A 01.992 

surplus Dec. 917. $20, 261 .527; total cash in hand. on deposit 

and short-term con $40.4 252. Compare V. 106, p. 1121. 
Dimer oRs. —Earl D. Babst Ores. ) nee B. Thomas (V.-P.) 

(V.-P.), Albert H. Wiggin, Nathan C. Kingsbury, 

“Douglas, Samual Carr Philip Stockton Samuel | McRoberts, 
. Marston, C . Allen and ang en n F. Atk V.-Pres., 
Robt. M. Parker; ae wi ward vorter; See eis joseph t E. Freeman. 

Marston, Samuel Committee: Earl D. B aoe. H. Frazier aera 


Gorge Hi 
arston. Samuel McRoberts, Washington Albert gin. 
. Y. office, 117 Wall St. —(¥. 106, p. 192, P08, at 4226, 1346, * UIs) 


AMERICAN i SUMATRA T TOBACCO CO.—ORGANIZATION .—Incor- 
n Ga and is f. ed in the ge ge of tobacco 

wap son Bad raising, PP gh sortin: merchanc f cigar oxeay 
bacco, being the largest grower o ‘shad own” ro St in the world. 

At geek acqu the facilities and business in Gadsden County, 
la., and Decatur County, Ga., of eight aes eoneeee plantation cos. 
Has — purchased Connecti cut yooety ; also A. Cohn & Co. Sumatra 
Sales Corp., see V. 106, p. 1579. erger talk in 1918, see Gen. Cigar Co. 


STOCK.—The stockholders voted Aug. 6 1917 to increase the pref. stock 


Teseae. H. 
Ed 


from $1,000,000 to $2,000,000 in ee wie the of the 
Connecticut ‘Wobaece Temuton, Vv. 10, 391, 608, 1311. ee 

vidend on common stock, 1%. Aug. 15 1917; Nov. 1 1917, 146 %; Feb. 1 
1918, 1%%. May, 2%. 106, 1579. 


ceed —No mtge. sinus pervade of each noteholder. V. 102, p. 252. 
a: RT.—For Fad end. July 31 1917, V. 105, p. 815; 6 mos. to Jan. 31 


1917" . 106, 
Noi & i Sas. Net oy Pref. Divs. si, a wr bs Bal.,Sur. 


1914-15(yr.)1,384,198 499, et (7%) _70, 4 oe 1558 429,134 
18tb18(yF. )1,823,702 267,653(14%) 140 1,500 126,153 
1916-17(yr.)4,753,415 1,019, 607 (1044) 105, ‘O00(1 68,000 200/000 646,607 


1917-18(6 mos.)notst'd | 849,089(344) 68, 722(34)221,451 kote 558,916 
OFFIOCERS.—Julius Lachpgnatetn Pres.; William A. Tucker; V.-Pres., 
Stephen N. Bond, Treas.; Arguimbau, Asst. Treas. & Sec. 
- 105, p. 1421,1619; v. 108 p D. 298, 603, 931, 1128, 1579.) 


ICAN TELEG APH & CABLE.—Ownstwo_ cables between Mowe 
ene England. Eaoed until 1932 to Western Union.—V. 106,p.7 


AMERICAN TELEPHONE & TELEGRAPH CO. pen 5 tly — 
the leading local companies ope niles undep 00 Bil peteeee in ie 0. S. 
Vic Aue, D- 1710; V V. 82D. 1 5 ive Owns the eyebems 6 lene ele- 


phone lines 50: V T7 D od age un nited. TE parents, 72, p. 677; V. 76, 

p. 332, 5 V. 92, p. 796, 1312. he major ting com- 

reniw. + AS r educed 10 nui on oy of late years h comes dation or ee bry 

thet chet euteidiarie having Bondy outstanding ‘are soparatciy doterived 
he su es tan are se 

in this section. They are: icago notre, Co., Cumberland Tel. rer Co., 

New York Tei. Co., Central District Tel. om ew England Tel. & Tel. 


Co., Michigan State Tel. Co., Southern Bell Tel. & Tel. and Pacific Tel. & 
Co. see Mountain States T. & T. Co. and Western Elec. Co. 

Also owns most of the stock of Western Electric Co., Inc., New York, 
posers 6nd of electric and telephone supplies, which ‘in March 1918 in- 
the quarterly divin on its 150,000 shares of common stock from 

Site's $2 50. 200. See that co. Control of Central Union, 
04, Dp. 364) v 105° p. | 
eR OT 4 padatinea bonds of 1906 and 191%, see below, and 
V. 101, p. 1630; V. 92, p. 1702; V. 93, p. 47, 166, 231, 798, 1192. Of the 
auth 000 capital stock there was sufficient reserved to cover 
conversion of | of sis. 135,500 SHR on 
Each 


stockholder of 


ere re bonds. 
916 was entitled to subscribe at 


208 9 enere for 4o%,2 new stock ia ath say, $39,550, e00 ate Jan. 221 7 
1918 | i & em Exchange agreed. to t $6,000,000 ad- 
ditional st stock, et tota I listed or tobe | od $4421 186,860. 'V .106, 


1982; V. 105, p. 1710. 


DIVIDENDS.—July 1900 to July 1906, incl., 744% per annum; Oct.» 
906 to July, 1918, 8% (Q.-J.) Outlook in 1918, V. 106. p. 1346, 2012. 


CONVERTIBLE BONDS OF 1918.—The shareholders will vote July 3 
1918 (see V. 106, p. 2651) on authorizing an issue of $50,000,000 6% 7-year 
convertible bonds, which it is proposed to offer to the stockholders of record 
bg 3 for subscription at 94 and int. on or before July 15 in the proportion 

100 in ponds for each 10 shares held and-or any fraction of 10 shares. 
These bonds will be convertible ote two years into s at 106. Sub- 
scriptions will be payable 10% fa and the balance (with interest 

usted) in two years appr + y equal installments on Aug. 1 and 


p. 1128. V. 103, p. 


sae 11918. The issue will be — tten by a syndicate com posed of 
oe n & Co., Kuhn, Loeb & Co., Kidder, Peabody & Co., the 

Tak onal ity Co., the Apry ; National Bank, Harris, Forbes & Co., and 
nson & Co. ted the new ponms ‘will be dated Aug. 1 


It 
1918 and due Aug. 1 1925, Seid interest F. & A 
President Vail, June 18 1918 (V. 106, Pp. 2651), explaining this financing, 
said: “In addition to the construction requirements for 1918, there were 
$50,000,000 notes due Feb. 1, of which the payment of some $32,000,000 
had been anticipated, leaving $18,000,000 to be paid at maturity. ' To 
meet these outstanding $18,000,000 notes at maturity and partially provide 
for the current demands, an issue of $40,000,000 notes was made Feb. 1918. 
Of the amount realized, $33,000,000 was needed, $18,000,000 to meet the 
notes and $15,000,000 to reimburse the wenmey for the purchase of that 
amount of Western Electric pref stock. further meet the current 
requirements for construction and other purposes, it is proposed to issue 
these convertible bonds.’ 


BONDS.—The (closed) $80,000,000 b% a. ear Staking Fund Oollateral 
Trust bonds of 1916 havea sinking fund num = nd are redeem- 


able at 105 and int. See V. 103, 1982 “208, 157, ! 2344; V 9195. p. 1710. 
Security for 5% Collateral Trust 6 as of I dec. 8 
$10,900,000 stock of New England T Fe. Co. ta 
34,462,000 stock of New York Tel. So. ye 408 . "123, "103, th 708). 
12:208.700 stock of Southern Bell rel. . Go. $86.) 
+877 ,000 of Southwestern T se 1%) B 77). 
13,600,000 pref. stock of Pacific Tel. & Tel .Co. (V. 102, p. Tots. 








Collateral oS aor f° °O of 1899 is secured by collateral shown below 
(compare V. n additional collateral further bonds may 
be issued to a em... not pa 75% of the estimated value of collar 


pA and the issue at any time outstanding must not exceed og amount of 


the company’s capital mee — paid I IM ec >, Ls el - 70, p. 40; 
V. 85. p. 1398: V. 80, D. pie Dp. 347. 
Lae Be mds are ~ Sa tion of fie pate nb Sg ia. pot. by de- 
& tastes of the follo stocks and bonds of ee te a -y 
97 ‘S76. 050. (Est. value, $118,328,052; V. “105, p. 1710; V.97.,p. 446). 
Shares—Collateral Dec. 31 1917 for Col. Trust 4s of 1899. Par Value. 
290,000 Chicago Telephone Co____-__...-....-- ee witty ,000, 
49,695 Cincinnati & Suburban Bell Telephone Co_____...... 2,484,750 
238,213 Mountain States Telephone & Telegraph Co__...._- 23,821,300 
399,804 New York Te ——y Piss di nsteisoclis nie ecaiitsien wsiaeliisieutaidh an dboaea te 9,980,400 
21,896 hang = ae Tel “Ls SSE AE Sa ie 2,189,600 
a, England T. & eT. Co. 4% bonds, due 1930_____. 100, 


Che con wtodbrse. 4s of 1906 (3150,000,000 original issue) are to be ratab!ly 
secured by any future mtge. or coll. trust indenture. They are “eg te 
call since Mar, 1 1914 at 105 and convertible into stock from Mar. 1 1909 
to Mar. 1 1918. The conversion rate is ee as a! oo is issued 
to graves _ 444 caverns bonds o 394, 571, 


699; 438; V. 84, 105, 160, 273, as. ” 1369, 14800" . 86,'D- 171, 
1411; My oat vo. 1013, 1481, Pis3s, 1606; V. .p.4 566, 627: V. 93, 
Outstanding issue was reduced from $150.000 600° to 


Bs p59. S00 ) May 31 1918 i conversion into stock. 101, 1630. 
ear 4 of 1913 are convertible ‘al inte. stock at 120 
aon Foam er 1915, to Mar. 1 403s. or (6) into an equal amount of stock upon 
peyenens of $20 | path red are redeemable at S - %. oe and there- 
000 ount out uced by conversion 7.000.000 
$131 135, rd May 311918. V. 96, p. 204 364, 792; vv. 100. p. 644, 

In Jan. 8 the co. sold (V 106, p-89) $40,000,000 of one-yr. 6% notes 
Genad Veh 1 1018 tn tadar te teen Ub tomalnden $18,500.00 of 444 % 
2-yr. notes lof its own and its ee cos.) maturing Feb. 1 and to re- 
imburse the treasury for extraordinar 

uirements - “ pg 
Keays & Tel 

braska Telep. 5,000,000; . : 

000; Southwestern "Tale . & Telep. Co., $315,000.000" oy. 106, p. 89, 

In May 1918 lever “Tel. Co. was authorized to issue $3, 000,000 6% 
notes to retire notes due May 10 ARS ve 2232. 2124. 

There are also outstanding en gion 35 a 
of the 195 Broadway Corp. due July 1 192 
in N. Y. City, where the co.’s offices are now located. 104 2. 

The collateral trust bonds of 1902, made by the 4, nh, 
Co., were assumed in Sept. 1912 and will, on application to trustee, 
endorsed with the eement to pay prin. and int. Their collateral consisd 
of $5,527,000 New England Tel. & Tel. Co. stock, $3, 371 ,750 Clevelan 
Telephone Co. stock, $3,332,600 Wisconsin Telephone Co. stock and 


8 


$4,348,100 N. W. Telephone Exchange Co. stocks. 
EARNINGS.—For 3 mos. ended March 31 1918 Pleed estimated): 
Three Months Pn Net after ~ = 
March Estimated)— nings. Tazes 
arent company, 1018.-$18 3 738. 008 $13, 140, 818 $2'3 339.9 995 $10.8 500.2 823 
1916-1917 average... 13,3 9:753.7 


249 11,897,602 2.143.885 
Bell wry | ES 76, 300° 000 16,800,000 6,505,000 212,765 000 
1916-1917 average.-- 66,641,252 18,299,197 5, $43: 814 214,248'874 

z Including other income. 
REPORT.—For cal. years, V. 106, p. 1120' 1133; see also V. 106, p. 2651- 
Company's Income— 916. 

we > cannes FE EARNERS $48 ,940, 467 $44,743,376 $41, 117,487 $40,557,977 

6, 099 98,850 8, 


Interest cha age ERR GRA 0, 60 0, ,163 
Dividends (8%) 32'481.614 31,122,187 29° 100.591 27.572:675 


Balance, surplus_____ $5,989,492 $6,891,090 $5, gis p47 $4,762,139 
Bal. sheet of Dec. 31 1917 shows p. & i. surplus $82,373,560 


DIRECTORS.—Theo. N. Vail She 4 Geo. F. Baker, ype Coch- 
rane, Union N. Bethell (senior V.-P.), W. Murray Crane, Henry S. Howe, 
Chas. Hubbard, William Lowell Putnam, Joho I. Waterbu Moses 
Williams, Eugene V. *. Thayer, Henry L. Higgiason, Lewis Cass Ledyard. 
“hasies F. Adams, G. a. Crane, Philip Stockton gn8 9 2. 

. Du Bois Compt; Sec., . A. Mars ters, Treas., eo. D. “ones 
195 B way, N. Y., and 125 Milk Se" Boston.—(V: 10. Pp. 3124. "2561, 2651.) 

ARERICAN THREAD CO.—Incorporated in N. J. March 10 1898 (V 
67, p. 1 Common stock, $6,000,000 ($4 50 per $5 share paid in). 

Laje - gill bs 06. °07.°08.'09. "10. °11.°12.°13.°14.°15. °16. '17. '18. 
Com.cts.persh.28 49 63 45 1867 45 27 54 81 45 81 76% (7?) 


BON DS.—See application to list in full, V. 70, p. 179; also V. 76, p. 206. 
In 1901 purchased control of Wool Exchanee., ownin building 260 West 
Broadway, subject to first mtge. of $250,000. . g. 289, 393, 446. 


REPORT.—For 11 mos. oniins Feb. 28 1917, ya 105, ey 71, showed 
a 





Gross profits, $2,272,423 (agst % eit sss for By ending fr. 311 1916 
bond int. 2 20.000: deprec’n, a sedene- fund, 18): 
sundries, 314: reserve for i eeesenes, ay stocks in B wade. $350:000; 
ref. oy. fe %), $244, 524; com. div. ab! %)s pees 090; sur,. 
res., R.O. Kerr, Montelair, N. J.: Sec. & T Wisi lie,’ 260 o Wet 
Bway, N. ¥.—(V. 103, p. 241, 403; ° 105, p. 71: v. Joe p. 926.) 


of Hh AMERICAN TOBACCO CO.—ORGANIZATION.—A m 
1904 er New Jersey laws. V.79. p. 1024, 1705; V. 80 p. 3 

a Was 29 1911 the U. S. Supreme Court heid the company a combination 
in violation of the Anti-Trust law (V. 92, 1501) and required that various 
of its properties be disposed of. The "fist of properties remaining after 
the aforesaid sale was given in V. 94, p. 280. In April 1918.the U. 8. S dent. 
took over the Bull Durham output of the Durham, N. C., plants 2,000,000 
pounds monthly for its fighting force abroad. V. 106, p- 1463, 1579. 

Owns a majority of the Cy of the Ament can Cigar Co. ‘See results 
for 1917, V. 105, p. 2544. 73. D- fils: V.72, p. 531, 1037; V. 78, p.1394. 

In April 1918 the ederal Trade Commission charged the company with 
unfair methods of competition. V. 106, p. 1798. 

DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among “14 separate and independent companies, no one of them h saving 
control of or dominance in the trade as to any of the products manufactur 
by it, or as to purchase of raw material, and no one of them having any 


interest, by way of gy of stock or otherwise, in any of the A Bony 
Subsequent status, ot 1, 644; i 


; V.102,p.970. The 


V. 95, p. 1405; V. 100, p. 311 
E F 4 the disintegration are: 


ing independent companies resulting from 



























Jung, 1918.] INDUSTRIAL STOCKS AND BONDS 145 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Type Founders—Common stock-_-___....._....-- aihianes $100) $4,000,000)/4 in 1917 July15 1918,1%/|Checks mailed 
Preferred (a & d) stock 7% cum $3,000,000 red 105__._-- cieices 100| 2,360,600/7 in 1917 $3 Julyis 1918, te do 
Deb gold $1,000,000 s f $20,000 y’l Sept 1900.Bas; 1 100 &c 628,100 6¢ M & N|May 1 1926 Bankers Trust Co, N Y 
Deb gold $2,000,000 red 106 s fd "ly (text)_..G.z) 1909 | 100 &c 945,700 zg |M & N'(May 1 1939 Guaranty Trust Co, N Y 
Deb $1,000,000 g call 105 s f "000 ag ee c*| 1917 100 &c 968, 6g \M & N|May11937 do do 
anger ¥ ‘a Wks & Elec Co., tne ti Ok 0.000.000) .... 190 9a EW ie ee 
cum stock 0G 0D cccan} sone .450,000) ......._/Q- a : ew Yo 
Se Dertipating peek stock red 105 $10,000,000..........| .... 100! 10.000 000 wnedig wenn eiirdniaiitnad y 15°18. 1% ssp thiinienipe oust Sree EN 2 Areal 
$20,000,000 auth call 10234 —- - 1914 | 100 &c| 16.900.000| bg |A & © Apr 1 1934 N Y. London & 
American Window Glass Pref stk $4,000, 7% cum) .... 100; 4,000,000 7 M & 8S 7\Mch1 1918 334| By check from Pittsburgh 
First my he ty bonds fund call par._........ 1912 1,000} 1,364,000 6g iF & AjFeb 1 1922 Farmers N Bk, Pitta 
American Window Glass Machine—Com stock $13,000,000__| .... "ek 7 | | ees BERS June 29 '18 10% | Pittsburgh, 

Preferred a & d stock 7% cumulative $7,000,000________ ahigeb is See OMe) ~ nee 2 ln coaudad July 11918 1 do do 
American Woolen—Common stock $20,000,000__.......... Shiite 100} 20,000,000/5 In 1917|__-_____ Sly: LS BOGS Me | on oaick sc iiwneneous eee 
stock 7% cum (a & d) $40, 000 auth...... ot 100 ,000|7 in 1917|'Q—J  15\July15'18,1% %|Com "s 

Ayer Milis Con & Zquip notes gu p &Iicall at 102 -._......| 1916 | | 1.000) 1.000.000 M & 8)|Mar 1 1919 BrownBros&Co,N Y .Bost 
guar p & 1 (end) call at 102 _.... 1917 | ; 1,000} 1,000,000 M & 8/Mar 1 1920 
Amirclorred (a bd) shock 7% cumulative $13,500,000. 277 ae 190| 12°800:000|22222222\2222222z/ apr” {1918 1%|Gheoks mati ea 3:3 
cum ve $12,500,000__...-. cuees J as cacaiatiite dean abiaitvdnen sikenias Apr 1 Yhecks mail 
First M sf g $17, 000 .000 call since July 1909 105 --OB.zc*| 1899 1,000} 11,118,000 J & J Suiy 1 sé New York and Boston 


























Liggett & ‘yee Lorillard Co., Reynolds Co., American Snuff Co., 
George W. Helme do... and Weyman-Bruton. 


e2OCk the pest. stock all ranks now as 6% cumulative with full 
02, p. 523. bs sherehalaers p vases Tease 16 10% 5° 
ire $2 980 206 | 406 a treasury pital thus —_« ane 
m $80,000 600,060 t0 854.016. 600. -_ . 104, p. 766, OS. 38 ae 
me tion to e stock shoul 


—- Phe. Pane 
, the sharehol 


4n the BS position, 00 ese 71918 to change 500,000 of the 
B07 76 shares of 


unissued common stock into ‘ So < lass B,* 


having theisame rights to dividends and upon liquidation as any other 
of common stock, but without any v geht or privilege. The 

p> sod . it was announced, has no plan for ling any of the p 
non-v: ass B common stock under develo + which can now be 


But s see ‘‘Dividends” below. V. 105, 
DIVIDENDS -—On common stock since ‘‘disin 
Year— 


- 2367. 
tion” of 1911 to 1912. 


, 1912. 1913. 1914. 191 $e Dec. 1917. 1918. 
Regular. cash--.(%) 17% 20 (text) cant (5% Q.-M.) 

n 1914 paid, Mar. June and Dec., 5% in cash; Sept. 1914 5% ey 0% 

Dp, paid off Sept. 11915. Aiso . 1912 $26, share from sale 
securities under the om an, and Amer. Ma- 
Sid eer due °¥ V 05, D- 562, 420; V "28: arch 1013 4 similar cash disirtbution of 
per D. p a dis- 
p LT Rll was made in shares “ Im . 


erred oO 
215-240, RM... O10: of a £1 share. 
Jan. ig & decided eee for a period the divides, 
should d in scrip interest 


the common stock bearing 

7 Fp pen ann., int. pemathe at m uw. 8S. and maturing in 3 years from Mar. 1 
1 i and —_ tg 4 at option of the holder, either in cash or 
common meter “B prerenes will thus be for the note issue 
‘below pn PG 2 @ Recor dy paid quar. 5% - scrip Mar. 1 and again 
June 1918. V. 106, p. 193, 298, 608, 1902, 


NOTES.—In Nov. 2917 a syndicate took an wa of 825. B00. 000, 8% 
90-day discount notes to provide for the greatly increased b hese 
notes pa subject to iscount, were renewed in Ma 1918. 106. D. 
2231; V. 105, p. 1899, 2000, 2186. As to scrip, see dividends BR. 


REPORT.—Report for year endi ec.  ® 1917, - * c 566, 1121, 
‘al. ‘Net bond gui. Bal 


ear— Sales. Income. eo %). sry 
1917-_$89,920,249*$13 563,665 Py 380 “$3, 161,982 $8, os. 26%). $2,100,223 


Tob. Co. mong f about 
The directors in 


1916_ 70;009,437 12.412:623 114:566 3.161.982 048.480 1,087 ,596 
tsi 64.7 10.286 i} 434 019 199.438 3.162.770 8.04 8,480 23, ‘331 
1914. 69.339.084 6.931 DOT. 746 3.167.243 My An 419.462 
* wes Peto excess profits and oe taxes 
DIRECTOMS.— Percival S. Hill (Pres.), Charles ; Dene, . 8. Keene, 
W.H. O'Brien ond G. W. Hill iM --Ps.), Daniel fell i T Wilco, Allie L. 
Sylvester, J. C. Engl A W. Reed. James Cc. Brady and J. 
Mahler, and C. F. Neiley (Sec. 7 “Richard J. Boylan (Asst. Sec. Ms and J. M. 
W. Hicks (Treas.). Office, 11i Fifth Ave. Y.—(V. 106, p. 2453.) 


0 PECAN ye FOUNDERS CO.—Incorporated in 1892 under laws 
p. 625, and adv. In Ree (7 ag capital stock was re- 

~  A . P62,’ p ane New pans ¥. Me . 1292; 9,p.1703. Owns 
1,000, harubacs Pano gg oes & indier pt ed “and guarantees the 
.250,000 7% ist pref $100. ag (Q.-F. * one $750,000 7% 
pref. prin. & pee ¢ terms of an agreement with 
Guaranty Trust Co. of N. Y. dated May 19 1911. i 92, p. 1501. 


DIVIDENDS.—On common, Oct. 1898 to July 1918, oe ‘e “eR: 3 
In packnen., in Jan. 1902 6% scrip; in Apr. 1903, 3% scri 2% 
crip; M 1913, 2%, scrip, ~~ sae Mar. 1917, Gop ae Ay Sy plisabte in 
payment or bonds of 1917. 1265. 


DEBENTURES.—Of the fis; debentures dated May 1 1909, $800.000 are 
to be used to retire the old debentures. A sinking fund of $30, 000 and $20,- 
000 additional when the old debentufes are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and int. V. 88, 

. 627: V 89. p. 1068. On Aug. 311917 notes payable aggregated $1, 165.- 

, against si: 065, 000 in 1916. 


REPORT.—For year ending Aug. aL 1917 in V. 105. 800: 
Net. mon Dio. Pre 


Year— Bal., Sur. 
DORMS io cecnattbinsmade $404, (4 (4%) $160,000 ( r7)8185. 242 23. 444 
pL ER Ge a 361,114 (4%)160, me eS: 242 re 

Pres., Nelson, 300 Co gamer Ave. Ne) -—(V 
D.- 1791; V. “104, D. 1047, 1265; V. 105, p. 1800; V Ie06. D. 

AME IGAN WATER vos KS & ELECTRIC CoO., INC. ORGANT 
ZATIO &c.— incorpora in Va. April 27 1914 ( plan in 98, 


oi. 1074), and freed from all the guaranties and en cremments p the ‘ola 
, took over practically all of the properties of the seerices W 


Works . ‘Guarantee Co. V. 101,  P- 372, 769; V. 105, 5. 
AB § owned or controlled: (a) Water-works ,~ 90 cities 
‘tow S. ieee Ten eth 106, 5 a i608; ve ge 
a1, 188; : 
» Wet Penn ig Waar Power ico: 96: 'B- Ep. Sec.’ ae 
Robs 105, Tits: 102, So1e ) F (c) Through exchange of 
Fis» Idaho Co. via (Vv. 97, 4 1 18), Ouse oe 33, acres of cod 


in Sacramento Valley. 


VOTING TRUST.—AII of the stock is vested for 5 years from Apr. 27 
1914 in 5 voting trustees, viz., E. C. Converse. William Nelson Cromwell. 


Howland Davis, Andrew Squire and A. H. W 


STOCKS.—The 6% participating pref. stock is entitled to share with 
the common stock in any dividends over 6% declared in any Ff 258 on Bet. 
In 1917 the outstanding common was increased from 000,000 to 
$9,200,000 and the first grt from $5,000,000 to $5,450,000 per plan in 

V. 104, p. 1803; V. 105, p. 182. 


DIVIDENDS.—The serumulateg dividends having been discharged as 
above stated (compare V. 106, p. 50), a quarterly 1%% was paid Nov. 26 
1917, Feb. 26 and May 15 1918 ¢ on the $5,450,000 7% cum. Ist pref. stock. 


BONDS.—Of the collat. trust 5s ($20,000,000 authorized isvne),, $17,- 
had been issued to June 30 1917, of which $599,900 were in the 
treasury, $756,000 fre ed been been retired and canceled, and 183, 700 otherwise 
disposed of; $468 wre pledsed as collateral to bank loans of a 
or allied Sica feed $15.832.000 were otherwise held. V. 105, 
’The subsidiary water cos. on June 30 1917 had outstanding $24, 4i 500. 











EARNINGS.—Of subsidiaries (water traction and ower) and parent co.* 
fois” Mas ei7 T1718, N16 17, 
Sree cablaary os-- Mata M Rh ha a 
vy = 
Bal.,sur., after int.-. $101,630 $48 -o28 "392 92/211 "9477343 
REPORT .—For end. June 30 1917 in V.105, p.1308, 1518, showing: 
Earnings (Sub. Water Cos.)— enter voi 15-16. 5 1914-15. 
(after op. exp. & taxes) - $3'B07 ire 2:575.465 $2,617 
Co.’s proportion net earns. of sub.cos 
i, CA Penn "ampen Co. un- 357 $653,156 01 
dist uted earnings)....._...... $688, $646, 
Income on bds., pref. stocks owned, &c. 849,659 713.655 $48 das 
“ao mrcome (Aw by hah, * Heer -) $1.53 538, 018 $1.38 ,366, 6 1 $994 155 
et earnings e ° 0.) , 
ned y &c., interest, &c............ 3 230° +958 467 ,484 
Net income (Am. W.W.&El1.Co.) $648,235 re 133 $478,633 


ely eng red om H. Hobart Porter; V.-P. H. Purdy; V.-P. 


Sa a Ang Ashdown; V .-P. & Sec., Harry E. {te Asst. Sec. 
Dunbar; Ass .D. Tilly. Office, 50 Broad St., N. Y.—(V.1 
p. 298, 501, 708 2 Siok. 4.) 


AMERICAN Seno’ GLASS CO.—See Am. Window Glass Mach 
Co. below and report in V. 105, p. 1705. 


PMERICAN wiNbow ‘GLASS MACHINE CO.—ORGANIZATION 
N. J. on Mar. 6 1903. mL a, 5 f. BD, S08. ao" Be ns exclusive ita 
in the 


4 JF 
30 1913 owned $12, 907 98 ‘O88. of the $13,000 


See V. 76, p. 
107. Wied com. stock 
indow Glass Co. (V. 105, - 1705) and leased patent ts to latter 
on Solar V.76, p. 707, 867; V. 7, Pp. 2282; V. 79, p. 2644: -91, ase 


DIVIDENDS.—An initial dividend wh 7 Pi as paid on the pref. stock 
in Nov. 1915, and in 1916in Jan.7%,A fe. Ju July 12% a 7 Nov. 124% 
In 1917, Feb. and April, each 12%; on rss 14, 10%. and on Jan. 19 1918, 
14% %, thus discha all the accumulated dividends; Apr. and July 

918, regular quarter ly 1% %. Initial dividend of 10% on common was 
pad ‘June 29 1918. - 106, p. 2652. 

REPORT .—Report of the Machine Co. for year ended April 30 1918 
(V. 106, P; 2231) showed: Net income 3g taxes, &c.), $1,777,907; divi- 
dends i d 138315 %)° $1,854,648; bal., , $76,740, against a surplus of 
$84,553 for the previous fiscal year (V. 108 > . 2231). Report of the Amer. 
Wind dow o:-4 Co. for year ended Aug. $y 1917, see V. 105, p. 1705; 


106, p. 

We Py) MeMullin: Sec. . Braun, Pees, Pa.— 
V. 104, ’p. 364; 1492 V. 105, Dp. rath rail. Ai0b ve 106, 2652. 

AMERICAN WOOLEN CO. (OF MASS.)—ORGANIZATION.—Incor- 
porated in Mass. Feb. 15 191 Ae as a reincorporation of the N. J. com 
with the same name and cant talization. n 1899 ig 
ton Mills, Lawrence, Mass ational Providence Mills, 
&e.; js V6 68. p . 472; gee also p.. 716; V. 69, p. 77; » B 4463 _V. 
ge ot 5. cs ee: 163, p. 580 .V. 78, D. 1 118; V. 90, p. 6 

91. List of, 7 1318: O1. p. 529. 1554. 1715: V 102. p. 2 
347, 802, 1542. Bank Teens Dec. 31 1917, $19,184,550.—-V. 106, p. 1032. 

In May 1918 owned or controlled (a) cards, 1,036 sets woolen and 271 
worsted; looms, 1,006; combs ,411 English and 25 French; spindles, 750,010,- 
213 viz.: English worsted, 290,112; French worsted, 185,840; woolen, 274,- 

058. The company’s war orders from U. 8. Govt. in Jan. 1918 aggregated 
$92,755,000. ov yornmnent control of wool, &c., in May 1918, V. 106, 
p. 1747. 2012, 2179, 

The Wood Weteved” ai Corporation. which was merged in Sept. 1910, 
owned a large mill at pee Lawrence, Mass., for the manufacture of yarns 
and mens wear fabrics. 2 i, p. 900 842; V. 84. p. 1054; V. 86. D. 
599; 90, p. 622; V. 91. 522, 1162. 

The Ayer Mills, whose sipen is owned, pay a yarn ey at South Lawrence, 
poms. , p. 508: V. 90, p 622. 92.p 1412; V 102, p. 888: 

104, . 766. eS ee 1 1918 $1, 000. 000 Ave Mille 5% guar. notes of 
1910 ware paid. P. 1346, 2453, 2561 

The American Wooles oducts Co.  - ganized to carr id | on a general 
export business, began business on Apr. 1 1917, and opened branch offices 
in Argentine Republic, Brazil, Canada, Chile, Colombia, Cuba, Peru, 
Mexico and in the Far East 


DIVIDENDS.—On pref., July 1899 to July 1918, both incl., 7% pet. ann” 

On common, April 15 1916 to July 15 1918, 5% per ann. (14% quar. 

Unfilled orders Dec. 31 1917, $80,732,000, against $40, 550. 600 in 1916. 
p 


EARNINGS.—Report os? af 1917, 4 FR 106, p. 1033, 1043, chomee: 


1914 
eae $15,664,985 $8,210,761 $5,160,295 $2,788, 602 
Pref. dividend eke 5 $2,800,000 $2,8005000 $2:800,000 $2,800,000 
Common dividend (5%) 1,000,000 S000 MOO | samamwine 
Insurance, &c., fund... 2,500,000 


Reserve for taxes_____- 3, ,000 
3,320,829 2,346,943 1,079,609 --.-.... 


Depreciation _....---.-.- 
Bal., sur. or def__-_sur.$3 044,156 sr$2,063,819 sr$1,280,685 def.$11,398 
DIRECTORS.—Wm. M. Wood (Pres.) , Frederick Aye Y G2 -P.), Whenson 
Kivwedee,, “ P. Binney, Andrew G. Pierce Jr. (V.-P.), Geo. L. e- 
and W welly (Treas.). Office, 245 State St., Bos 
ii 106, p. "102, 603, 1032, 1043, 1128, 1346, 1747, 2012, 2347, voabe 3561.) 
AMERICAN WRITING PAPER CO.—ORGANIZATION —Incorpor- 
ated in N. J. on June a 1899 as 4 qousctidanen of See writing- Phe 948 wre 
v.69. p. $5, 128, 227: V.70, p. 998: V. 80, p. 1172; V. 90: p. | 626 
Pref. . June | . 2%: 1909. 1%: 1910 to Apr. 1913 
None a. Vv. 97, Dp. 367,446. Accumulated pref. incldeide thea 1918 
120%. in Feb. ‘17 important new interests became directors. V.i 106.p. 1793 
Of the $17,000,000 bonds $3,424, “4 were in iebon fund Dec. ae isi? 
end $2 “458, 000 were in eee Vv. 76, p. 540. Appraisal in 
105, p. 1524, mowed ph property and working capital to a al 
af over $20,000,000. - 106, p. 
showed: 
Sur. or Def. 





REPORT.—For eal. “year ai, &.. v. 106, p. 1136. RY, 
Gross Sales. Er <p, &e. k. Fd. 
| 1316 ---$15,019,564 rte 430, 33. $566. 536 *$769 335° ainda 





[Oece  snungiow 4,065,122 850.000 590:744 8 
1916--. _-----.-- 1,273,035 850,000 449,990 100,000 def.126,955 


* Includes Federal taxes amounting to $171,060. 
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Les Co—Common stock. inks $25) $4.823,090 See text/.-..---- | REPRE ROorCe clomee witinedian 
\"Protcock cum 2£%-(entitled t9 $100 per sharein liquidation) sii 25 nye ih Re 17, Q—F ‘aed 11918 6%/| Boston Mass 
— wine $100,000 0,004 000 yearly a CoB Co—Stk $150, (000 000 5 fais aaa” desk Bese > an 118°862"500| 179 40"17 o-* a Mayor 18 4% ome ror — NY 
o * 1 ation Vv a 
Aaah Ol co SN BOOP aries cess! i] | 100 Soin seg Bieeed BL” ERE REE ES, 
i . 000 5,869. Z st Na 
oaiaciat cael Bower colts 2 000.000 s teall 105-CCxe*) 1911 | | 1.000) 5.900 OOO ve’ lM & Beene L 1818 NYBa& WP 
od mortgage $3,000,000...-------2-----22--=a-=-- 191 1,000|_ Piedged | 6g (|M & SSept 1933 ons ‘Trust Go. SY 
Armour & Co—Stock --..-- aieaie 100/100. 009) See text Jan Jan 15 18 2% Fame La tr Ge. NY 
Pref stk (a&d) 7% cum $60,000, 000 (call 115) for conv debs} -__. |..------ In treasary.| Quar. j.cc--ccslscunsans SiN cciintaanianwenioss 
Real estate ist M $51).0U00,000 gold red 102%_- __ xe* ar*| 1904 [1,000 &e) 59.900 .000 4%e2\4 «& UDiJune | lyse do 
Debentures call par convertible omg pref stock.._CC.xxxe*| 1918 100 &¢c| 60,000,000 6¢ \J&D gi ne 15 °19-'24/Chicago (CC) &N Y 
Angedates Dry Goods Corporation..-...---..----------- 
rit i UI cls apis eens eines andi aad baa ta paki SO 14 ES B00)... cccnaloncdidpaligebinibatsiidis bbe semedines 
pref(a ) stock 6 cum after Dec 1 1917 $20,000,000) -._- 100; 13,818,700/...-.--- Q—M June 1 1918 1 %)Checks mailed 
ie pre (aeG & a) stock °4, cum after Dec 1 1917 $10,000,000) -... 100} 6,725,500)..---.--|-------- Sous 1 1918 is ana eeicihesiibesip-alateninunhion iain 


Associated Merchants—See Associated Dry Goods Corp. 























SHIPMENTS.—For March 1918 aggregated $1,600,000, this being a | N. J. in the United Kingdom and was the largest mar moans concern there. 
large number of tank steamers, chiefly used in trade with the United 

” Ae ae gd d, while the orders ‘(hen coming in were still on the a om. Formerly. controlled Standara Oil Go. “ot 3, but ; 
smith shan, Walter ‘Treas., E. B. pata eae ae Snes voted Nov. 21 1917 to increase the capital Leg > from 


£2,000,000 to £3,000,000, holders having the right to subscribe for the 50 
NEW DIRECTORS —Elected in fe SS, 1987 (v.10 104, “2 6): new stock pro rata at $7.50 per share in the U. 8. and at £1 11s. 6d. in tee 
Rveee James N. ione, 3K, J. Schmidiapp, Harry B ei United Kingdom (par £1) till Feb. 28. English shareholders were then 
ait, Galen J. Branch (Richmond), my, sD. Callery (Pitts- ted by war regulations from su ng for this new stock, but 
burch), Parmel Parmely W 4 Herrick (Cleveland), Otto rmingham Ala.), certificates were stamped on presentation as entitled to su as 
- Loree, k B. Van Vorst.—(V. 106, p. 39, 931, 1128, 1579.) soon as the English commission permits. See V. 105. p. 1710, 2096, 2457. 
w AMERICAN ZING. LEAP & SMELTING CO.—ORGANIZATION .— DIVIDENDS.— 1912. 1913. 1914. 1915. 1916. 1917. 
prornocased’ 78 in Maine as a mining and smelting compan lar (%)--.--- 1 25 15 15 
It is also a holdi ing and ing comspany for cortaia cubes es (V. 102, | Extra CO accra ae 10 100 stock 5 % 8 10 
3: V- 104. p. 1486) in Missourt, ha een Wisconsin, Kansas and Ills. 1917, Jan., 5% and 5% extra; July, 10 and 5 extra: 1918, Jan., 15%. | 
tlement of ore am, ¥ 105, p. 1804. Govt. price of zinc, | Cai. Year. Pro Deprec’n. Inf. Be. Inc. Taz. Dividends. ‘Su . 
PE al accep saps ae rs tees 00) sexes ot owe | “Hess AMT Site eee ee Sel Te 
June 15 191 there were ice ueen ngland.—vV. 
oe gp Bs wt EE as a 50% a aoe SS dividend. } 4 ye ee oe are en~ | p. 2087; V. 1u5, p. 821, Ait, “Fo te, ae 2368, 2457.) 
oo AA are callable. at aire and divs., fva.: and Hrauidation, will ‘receive ap 2 , APPALACH TAN POWER co.—1I rh il ong in 1911. Owes 
of stocky 108 5330 Tied, 60. oy total stock, common one pref., | 75.000 h. p., on New River, in Carrol, Pulaski and Grayson counties, Va. 
50 . ble Dec. 31 1917, $600,000. @j | Also ovens and popes the local utilities in the towns of Bluefield, Marion. 
is limited to $7,500,000. ‘1007 401 mere 1a ‘18. 44-18 1916. 11917 Pulaski, Keystone, Pocahontas, Pramwell. Wytheville, Grakem 
Com. divs .... $2 $1 $1.25 $1.50 $3} $2 0 50% Christiansburg. "Dublin and Galox. The first hydro-electric plant of 9.006 
On common stock in 1917, Feb. & Ma peach 42 42%: bs Gvigeoes then deterred Zpdclsousens with o catlad of 40,000 ep, ee. tk thik. Conmane tars 
mading decisions a8 to ar mt shares, 6% each (24% yearly) was paid | steam plant to cost $1,500,000 were let in Oct. 1917. 105. Be . P1524. 
Aug. 1 1916 te May 1918. See also V. 92, p. 1567; . p. 529, 874: V. 97, p. 523: V 


Common a auth., $6, ,000; Issued, $6 000,000; " _ Cceen, “1%, 
BONDS.—In 1916 Fopesed C Gran eeee pemee & Smelting Co. of Missour! | sum. after Oct. 1 1912 and red. after 3 years at 112 and div., authorized 


Wii04 1492 a: now reduced to $1,900,000. See | 39 549.000: issued. $2.180,000- Annual sinking fund for bonds 93 


EPORT.—For cal. year 1917 in V. 106 2448 showed: Total Fron i 529. 874) 1916 to 1920, 1%; 1921 to 1925. Bs ag SE 1926 to 1930, 2% 


DP. 1931 940, 24%%. Bonds auth., $25,000,000; ed to J: 1918. 
“an 1,780,164, contras: with $9,307,968 in 1916 and $5.293,878 in edd OF ; issu an. 

1915. phe settlement of Minerals Sepsration Co. suit, $250,000; pref. New raves, ¥- 105. ha iP a in treas., $274,000. See V. 105, p. 609. 
divs. Rex’ 238; common divs. (8%), $386,240; balance, surplus for The $2,170,700 scar 7% apotes are secured by pledge of the entire 
oe r deducting Eetext taxes. $3,000,000 A of 2d v- year 6% bonds. Unsecured notes repre- 

OrricEns.— 6. , Baker, Chairman; William A. President; | Sent interest thereon at 7%. v. 97, p. 667, 804. 
a As Comes. © E. wae le, W. F. Rossman, J. N. Houser, H. A. gv ens REPORT.—For cal. year 1917 in V. 106, p. 1902, showed: 
wor.h and C. A. Hight, Vice-Presidents; F. W. Batchelder, Sec.; S. Far- Cal. Year— 1917. 1916. 1917. ois. 
well, Treas. Office , Boston -—(V. 106, p. 711, 1346, 2347, 2448, 2453) eae eareinge tt a7 $794, Pretty ins. Seren. of tan ast S124 575 827 
ANACONDA COPPER MINING CO.—ORGANIZATION .—Incor- COMO - alance -.--d sur 
porated in Montana June 18 1895 and was for many years the leading oper- Vv 102. a Morse Treas, W vine ote 47 Ames Bidg., Boston.— 
ating subsidiary of the pA Raenhion Copper Co., a holding comp. y dis- | ( P Pp p. 1902.) 
solved in 1915. the Anaconda as over g assets (V. 100, p. 15 "slow RMOUR & CO.—ORGANIZATION .—Incorporated in Illinois April 14 
lants, &c., V. 102, p. 707; V . 1796; V. 105, p. 2545; V. 106. 1895. i - Owns piants > planes. eg City, South Omaha, East St. Louis, 
Bept. 161", to Ay i4 igs t price of capper was fixed at 2 2} Fort Worth, Shy 72 tine fa Mo., ang ed Colo., Hamilton, aoe _ Eng: 
V. 106, p. 193, 2182. land and the tine nel. packing houses, lue works, 
In Ber. 1917 oo preparing to produce of manganese. V. 106, p. 1346. yopoans, refrig, stat ions, En ag &e., &e. application to “tise, 
Amens ee properties te taken a in 1914-17 were: Plants of the Inter- 90. p. 370. and V. 95, p. 546; V. 98, p. 1002. “to, S79 1917 acq 
national efining Co. (V. 98, p. 1319, 1457, 1596; V. 100. dior tas tanneries in Western Pennsylvania. Vv. p. 75, 2013, I 10. 

, 1608) 8 and in 1018 (V. 100, pa 736, 1080); ie x, stock of the United | In i917 © Gatamplated the construction of large AG. 4 Brazil, St. Paul, 
Pictals o ,000 shs .of nspiration ropper.V i 106 2- 1896; Minn. 105, 911, 1900. War restrictions * 1917-18, V. 105, p- 
33,500 pene of he Greene-C whee Cop: yok is F* 1NOY. | 2325; V. Vou. A F902. Ceiengo Stock Yards Co., 106, p. 193. 

103, p. 322. Strike in 1917, ios ai Proll. STOCK.—The $80 .000 000 of ius Seated from’ 1900 to Nov. 1 


reserves, &c. 

In 1916 séquited practically the entire capital PA of the Andes Co 1912 was rYy- in Dec. 1916 "3100 increasin es the outstanding capital 
Co. Delaware on Jan. 20 with $50,000,000 stock sto.:« from $20,000 im , a $100) to giving the new stock to 
25 shares to control Andes Copper Mining Co. and the Pocreriiics shareholders. V. 414. Di deeds 1911. 19%: 1912 to 1916, 

lway Co. The Mining Co. has n to develop low-grade steam-shovel | 10% yearly. Jan. oI7> 7. Seocual stock, 2%; Jan. 1918, 2% 
copper deposits near Potrerillos, Chili, and hag railway co. is building a rail- he $60,000,000 7% cum. pref. stock was authorized in 1918 “to provide 
OS ey Pueblo Hundido, on the Govt. Ry.; V. 102, p. 707, 524, 1809; | for conversion of the debentures below mentioned; iv is subject to redemp- 
, p. 1796; V. 106, p. 398. Actual mining awaits normal conditions. | tion by the company at J15 and divs. Additional pref. stock can be issued 
In isty % Santiago Mining Co. was incorporated in Delaware with $10,- | Only when annuzel earnings available thereto -~ — the pref. divi end 


000,000 authorized stock in $25 shares, of which the Anaconda will own | Charges. including the proposed issue. V. 106, p. 2561. 
about 80%, to develop cooper Goposite ‘under option about 13 miles from BUN DS.—Of the “Kea! Estate ist Mtge." 4 40 ($5u ,000 008 authorized 
Guba. V. 106, 1895. issue), final $20.000.000 were sold in Apri! 1916. 102, 1542. They 


In n 1818 completed a rod aha wire mill ca: cepable of rolling 100 tons of copper | are subject to call as a whole on any foterest day at 102 4 ‘and interest on 
daily, “a Pthe company’s entry into the metal manufacturing business. | 12 weeks’ notice, and since Dec. 1 1914 in blocks of not less than 10%. 


V. 106, p ba is ee 1374; V. 104, p. 665. Bills payable Oct. 27 1917, $83,404,000: 
In eet oPOi8 goha D 1 even President of this com any, was made Son ot ay ye 126.679. 

Chairman of the U. reraft Board. - 106, p. 174 000.000 6% convertible debentures issued in June 1918 will ma- 
Divs. % \'02 to or _ ‘06. '07. ‘U8 to hy 12. "13. “M4. "15 16. 1917. tine! $10.01 000 000 yearly on June 15 from 1919 t» 1924. but are redeemable 


1901 ¢ 4 vearly 219% 26 Syearly 9 a at company’s option at par on any interest day as a whole or as entire series 


17 
To' 1917 paid. Feb . May, Aug. and Nov., v4: Saly t6 ba (Red Cross) Seas ta of their maturi.y. They will be convertiole on and after 











r for par, into the 7% cum. pref. stock. No additional 
1%: pity rine "$18,006, 533° ga 5% - 104, p. 1 A eg aid at maturity mortgage can = made withouy securing vhis issue. The entire proceeds 
Mar. 1 1917. 104, p. 865. ” 100, p. 735, 1080: v. OD were to be used te reduce current liabilities resulting from increased busi- 
OUTPUT. me fh, aig a Se sei7. ness and heavier inventories. The balance sheet Oct. 27 1917 showed 
BS a, REI aa a nes 134 984,000 142,250,000 a, a oer $314,174 316 including capital assets of $103 801 645. 
in V. 104 p. 1796. ‘ Silver preduction im ir. 105 peisil, “8S | ~REPORT.—For year ending Oct. a: 917 (V. 106. p; 494) showed: 
Years ending Dec. 31— 917. 1916 1915. Gross business (over) $57 00085 ( ( 
Fine copper produced (Ibs.)_.._____- 253. 508,332 331,893,273 254,311,574 | Net for dividen : ae 303. te 20, 0:100:000 11000000) 309: 907 
Silver produced (ounces) _.........- 9,031,026 11 (837.769 9,005,618 | Dividends.___.__..._. (2)2,000.000 (2)2,000.000 (10) 2000 ‘000 (10)2000; :000 
Gold produced (ounces) ----.....--- 58.546 92.099 106.703 x After deducting reserve for income tax, &c. 
fetal eg Blaha Ly = 5 he & oss. ane $98. 997. 499 $61, 4 on8: 678 re capone soles poe Barre ae ae country for the first six months of 
- 9 its f.scal year en ri 1918 w 321 737 064 resentin - 
Copper, silver and gold on hand_____ 32,966,589 37,225,804 18° 944,075 crease over ely ree of $94 dh 471 Le 41.3% & see a 2g ‘a 
es DIO. oc eee ecennienn fi 08,954 ,240$150,540,687 $87,386,809 | mour: Arthur  vapee ge fi oy he wat Armour. G. i. Robbias, 
Copper, silver & gold on hand Jan. 1_$37, 225.804 $18,944,075 $17,554,757 | F. Edson White ans “Valentine: he G. M. Willets: Treas., Ww. 
M , transp’n. reauc’n, deprec.,&c. 86.868.409 79. 817,096 52,152,012 | Croll. Office, $08 La Salte St., Chicago, Ill: —(V. 106 p. 494, 1902, 3562) 
Totai disbursements_.-.-.......- $124.094,213 ASSOCIATED DRY GOODS CORP.—ORGANIZATION —Incor- 
Total net income tncl. interest) - . _$34,860,027 331" hay 516 +e 0. vt ap aan May 24 1916 and in ny Se 1916 succeeded, per plan in 
Interest — eae eer a he ee ty $526. oa? $951,145 $984 '233 Bea's A, bolt. the properties of the Associated Merchants =. 
LS ADT, Gi a GS RRL 19,815 2625 17,484. 375 9 325.000 ne Cai Co., viz. (V. 103, p. 1412): (a) B ney | 
— - , EO EN CaS (17%) s stores wi iy Seats with net tangible assets valued Toft’ at 
A (15%) (8%) $16,719, bry ty" 106, p._1341), viz., James McCreery & Co. Si 105, 
Balance, surplus for year_.....-.- $14,518,127 $33,343.907 $7,370,806 p. 1421 AD: Hahne & Oo., Newark, N.J.; Stewart & Co.. B00. ¥,¥: Hep- 


DIRECTORS. Fe Gar Byes (Pres.). B. B. Thayer er and ©. F. Kelley gener 09 $ cewnre ixry Goods So. pS, ie ky , o ‘Rérico’ Healey So." 
icholas F. Brady, J. Horace Harding eg Le Tt, Metin is | Owain Opp. 1208 ine avanannae tow ticetoe Lots eae 
Sec. and Treas.—(V. 1.6, Pp. 1798, 1895, 1902, 2347, 2453. $380. _ (460,000 90 i a $2,420 renteding 1 stock an 


NGLO-AM CAN OIL CO.—ORGANIZATION, &o. on rated 096 fet M00." .G 8 Sons, $200, tock; Suret % 
in Rnginnd in foe Marketed most of the oli of the Standard Oil Co. of | pon ayy all capital fsb wy peninaees “ — 
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— 
eA meus COMPANIES Date Par Amount | Rate When | Last Dividend Where Interest and 
[For abbreviations, &c., see‘notes on first page] Bonds| Value Outstanding % Payable | and Maturity are Payable 
“First mg ae kine fund 8% of ee Sas ane 2190 5102200035 in 1917 rss paiyts 18 1% |Checks mailed 
fon muge, $25,000. 000° call a -.US} 1910 1,000) t9; “000 ge | J-315 \Jan 151920 |New York and San Fra 
“ 1a eW.t Xa) stock $ 20,000,000 listed oo NY. a se goo a 18742900 a ges ter okie ae 
. eVeevy VY sO ON VAS ae eee eee eee , ,. 9 
coral Trust Bf @ red text______. : OR as EY Ea.xx 500 &c| 11,174.000 6g J & JI y 1 ot alia’ Equitable Trust Co, N ¥ 

Bonds of of sub. cos. Des, 31.1917 (less amts. in treas., &c.).| -... |....-.-.. 14,449,000, 5 semi-an. te New York 

U 8S & Porto Rico Navigation Co Ist M call for___._..__- 1901 1,000 98,000. 5¢ iM & 8S Mari 1921 N Y Trust Co, N Y 
Atlantic Refining Co—Stock $5,000,000_.......... RO RISE we 100; 5,000,00020 in ‘17 M 15 June 15 19185%|Co office, Phila, Pa 

as Powder stock auth $10,000,000_._.. uok* faibiaas 100 Sons fone ee te M |June10°13 5% Kkkadbwhbangumibinal cones 
stock (a & d) 6% cum, $10,000,000 (see text)---| _-_- 100} 9.000.000 6 F |May 1918 i ‘étntiabieiondeonmne 
Babcock & Wilcox Co.—S cumarias $15,000,000_._.- senisie 100; 15,000,0008% in'17; Q—J (|July 3 1918 2%|New York 
Baidwin Locomotive Works—Common stock $20,000, iets k. Keke 100} 20,000,000)........ J & dJ\Jan 11915, % Checks mailed 
- Pret (a & d) stock 7% cum $20.0 000,000 red 125,beg July’16| ___- 100} 20,000,000 7 J & J July 11918,3% do do 

First $15,000,000 gold redeem text __PeP.kvc*&r*| 1910 1,000 &c} a9,400, 5¢ iM & N/|May 1 1940 Phila, & Brown B NY 

Stan Steel Works ist M gold sink fund__ PeP.ko*&r*| 1908 1,000} 3.000, 5¢ |J & J\Jan 1 1928 Penn Co for Ins, &c. 
Barney & Smith Car—Common stock $2,000,000___.__.. .. pee 100} 2,000,000)\See text) Q—M (Dec 16'07 1%|Checks mailed 

Preferred (not as to assets) 8% cum $2. ee ae eR 100} 2,500,000'See text}; Q—M [Dec 11911 2% do 

Zisst moc pee! $2,000,000 gold redeemable at 110-.-G.c* ine oe ie 3 g 4 Fi wy is fers Gaerne Lap are i ago Y 

0 SAPMUI os abit: tv ah os shcregs sen Se al eibuns een ik i tas dls é d t a ’ 
Dasrett t Company (o (of | Py —_ $25,000,000_.) .... 100| 16,343,100See text 33 July 1 1918, 1% 17 Battery Place, N ¥ 
. 2.500.000 red after 3 years at 120_| _---. 100; 7,811,400 7 —J (July 15 18,1 do 

arrett Co (of W Va) grtent | deben tail Ti0 in i919. 1899 1,000; 2,500,006 56g A & OApr 1939 Phila Land Ti & Trust 

a After deducting $600,000 in sinking fun 

t Includes $574,000 called for by Fa wk 15 1918. 

CAPITALIZATION .—Of the capital stock as shown in table above OFFICERS.—Pres., Galen L. Stone, Nicol, 11 

was on Dec. 31 1917 $14,850 in treasury and $22, gies Lay inst | Broadway, N. Y Y¥.—(V. 106, p. 1579, i798" 2653, 2646, geno 
wngeoouites stock of Associated Merchants Co. and United D Co. ATLANTIC MUTUAL INSURANCE CO.—(V. 106, p. 501.) 
bt.) soos liabitities co? 31 1917 aggroeated $1,217, 472° a oy Notes 4 x 2 
mpi 900 000; due to subsidiaries $317.4 ATLANT 1c 2 REFINING co. <QOGAIEA TION... Ae —I ted 

IVIDENDS <{Dividends of I 1614 were pola on the Ist pref. stock | im Pennsylv 1870. Has plants at Philadelphia, 

1 1917 and Mar. and June 1 is di a ag stock No. 1) 1%% | and Pittburgh. ) Oe and manufactures extensively em olls and 
Mar_and Juno 1 1818." V- 108 p. 600. Beandard Oi Gor oN S°"Gut segteenind i i. Sarkug. 29t 
— 

REPORT.—Cal. year 1917 Ww. 106. p. $84}): 6 ange. 3 1916 py 4%; p.1455. 52% of the ok pnd all the $ Gull Go Const 6 Co. 
PS OR ae Fo TS “097 40d 5 dos d05,p; Sl. Tax decision in Mar. 1818. °V. 106, p. 1233 Stock, 
rol agg ~ eeteaningeae 1 170.015 | § oMtvidends Dect 1014 to June 1918, 5% quarterly. 

I i, oi nina ais ms Seige eg uae ahd . REPORT for calendar year 1917, in V. 106. >. 1458. showed: 
Preferred chvieents bo FS Calendar Total Apprec.of Divs. deral Balance, Total 
} $964,974 Year— Profits. Inventory. (20%) 4 sag Surplus. Surplus. 

* Includes S124, 009 reserve for excess profits and war income taxes. $ 

OFFICERS.—Samuel W. Reyburn, Pres.; Charles A. Gould and a 12,559,500 371,946 1,000,000 3,925,136 8, reed 310 *48,468,526 
Theron S. Atwater, V.-Ps.; Ralph M. Stauffen, Sec. & Treas. The direc- 1916-.... 9,371,258 256,998 1 000" ------ 8,628,256 33,976,192 
tors include the foregoing officers and also Cornelius N. Bliss Jr., Gates W. 1915----- 5,381 903 210,522 i 000, M00 L225 4, 592! 425 25 347,935 


MeGarrah, Thomas Cochran, William M. Barrett, John A. Stewart and 
Howland Davis.—(V. 106, p. 603, 609, 1038, 1228, 1341.) 

ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct 
1901 and in April 1910 heid ew gt oll petmerdite aggregating 90 587 
acres, of which 13,933 in fee and ae: 
notably $3,500,000 of the $7,000, $00 stack of ‘ot ye Pipe Line, $2.- 
500, of ‘the Amalgamated Oi! Co.’s $5,000,000. See V. 90, 1 

In 1908-09 che Southern Pacific Co. aren control a and " Dec. 311916 
owned $20,068,000 stock and $9,628,000 of the $10,460.000 ist Ref. 5s 
DIVS.—1905. fie 1907. *O8-"12. '13-"14. 1915. —_ 19l7, 


rots. 
Percent... 3 14% 14% None. 3 yrly. 4% 1%1% 
BONDS. pro Bs = Ba 000,000 first Retendes bonds, te are re- 
comers J i I 5s of Aug. 1 1922. 75. p. 1149; V. 102, 
PD. 1538: V Ory p.ie 1888: Dp. 1432. tn Jan. i918 tenders of these bon as 
were asked suff ap. TD the $892,154 cash in sinking fund (th® 


Dec. 31 1917 was $9, 880, ,000) and in May 


amount of the bende fin Bonn 
been cient, $754,000 were called for payment 


the tenders having ins 
on July 15.—V. 106, p. 2124. 


REPORT.—For cal. year 1917, V. 106, p. 1574. 

Calendar Year— 1917. 1915. 19 4. 
Total receipts_......-- $28, 1 565 $21,663,906 $15,818,671 $15,544,675 
Net earnings___.....-.. i 21,363 $6,625,886 $5,040,197 $4,395,687 
Interest, taxes, &c_.._-. 1,260,357 1,068, 184 $1,137,387 $1,078,160 
Depreciation PAPE. gS Te 2,619,217 2 ‘359, ,80 2,052,774 
FINE  6 caves wcnea (5)1,987 ,834 (4)1, "590, 387 (434 (1789095 (3)1,200,000 





Balance, surplus-_-_-..-_ $1,853,954 $1,608,102 $128,909 $64,753 


Re a William — roule; Treas., W. A. Sloan; Sec., P. G’ 
Williams. Office, Sharon Bidg. n Francisco.—(V. 106, p. 2453.) 
ATLANTIC GULF & WEST INDIES STEAMSHIP INES ——Inoorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. . 87, D. 287, 
1013, 1090) and owns nearly all the stock of the Clyde, g. Mallory, N.Y. & 
Cuba Mail SS. Co.,and all of the stock of the N. & Porto Rico 8S. Co, 
The Mexican Navigation Co. Cconsectied) in Feb. 1918 sold ts entire fleet 


to Mexican capitalists for $4, 250,000 106, p. ae x Ry 103, p. 760; 
V. 90, p. 1166; V. 88, p. 160; V. $3, 409: V. 99, 102 D 1432; 
V. 104, p. 1589. List of vessels owned. sold, &c., Ang Si Yorr, ake Gov- 


ernment use of ships, including “he Clyde and Mallory Lines taken over in 

April 1918. V. 106, 2659, 1579. 

The corporation ind its subsidiaries on Dec. 31 1917 held $8,926,681 
cash in addition to $6,142,000 marketable stocks and bonds. On ‘June 10 
1916 ain its subsid’s held 4. moe 000 Liberty Loan bonds. V.106,p.2659. 

CK.—Both the 8 stocks were listed on N. Y. Stock Ex- 
oot in July 1916. See 5 official statement to the -_— ae + € amass 21 
neg the properties. stock rights, V. 103, p. 15 61. 
urchased at market to $826 ,000 oe its Gaon trust 
ma... ond 12,370 shares of its pref. stock at 60 or under; also $543,000 sub- 
sidiary company fo were purchased, either by the corporation or its 
pen of Men companies. V. 106, p. 2659. 

DIVIDENDS.—On pref. stock No. 1, Apr. 10 1916, 1%; July 1, 1 a 

In Oct. 1916 a dividend of 1% % d 


—V. 102, p. 977, 1061. was > 
cluding for the Apr. and \ % for the July dividends, thus placing the 
pref. on a 5% basis; Jan. 1 1 17 to July i 1918, both incl. (declared) 5% 
per ann. (14%% uar.). V¥. 105, p. 1804, 2096. 


An initial divi end of 5% was paid Fels 1 1917 on the common stock 
Aug. 1917 5% and 179 > to Red C ross; Feb. and Aug. 1918, 5% cash. 

BON DS.—The auth. issue of coliaterai trust 5% goid ponds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2- 3% of 
pref. stock. Redeemable at 105 and Int. on any date by lot No forecios- 
ure —a can be brought for default in int. for less than 2 years. 
v.8 . 160. Brunswick SS. Co. Ist 5s in June 1916 had all been paid off 
vs 102, ‘p 2168. All coupons free of Federal income tax. 


Bonds of Sub. Companies $14,547, nee Dec. 31 1917 (See V. 106, p. 2660.). 
int Outstanding. Maturity 
Oct. 1 1934 (V.91, p. 1887) 


Nov. 1 1987 (V.95.'p.1748) 
Jan. 1 1932 (V. 83, p. 194) 
98,000 Mar. 1921 

Feb. 1 1931 (V. 82, p. 807) 


U 
83. Co. Ist M 000 
Cutiat ¢ Caliable at 110. 


Callable at par. b Callable at 105. 








REPORT.—For cal. year 1917 (incl. sub. cos.), V. 108. p- 2646, 5 13059. 
‘ 

wating FOVONUC.....- ~~ -<ccccccccnceecccccene $48,212,055 $35. 175,970 
EE en etemes <3 5. ss ae eceone $15,137,633 $10,481,251 
Other income. ...---<- oem ecccconccesccccccese 2,138,143 284.352 
Gross income... ...-.------<------<<-<<----- $17,275,776 $10,765,603 
Bond interest, &c.....----------------------- $1,347,737 $1, ,784 
J Ag DE pera iiepbebistc AAI: ear ase 

en CemGRetiGR . cc niesnndenanbhecowenon s ein J 
Rentals, &c tt wececcesaducncccesscssnensecces 880,527 3,503 
Ment. . oon noc coon ncceepeconscescngns $9 647,513 234,667 
ee. as above in 1917, $9,647,513 deduct pref. dividends (5%), 
$733,533 Commposs a Gividess (11%), $1,645,974 divs. on sub. cos. stock not 


held by A. G. , $31,893, leaving a balance of $7,236,113. 








*Includes $45.907,638 accum. income; $2,560,889 from revaluing plant. 
OFFICERS.—Pres., J. W. Van phe ¥ -Ps., W.P. Spates W.M. Irish; 
Sec., W. D. Anderson; Treas Mustir. Office. 3144 Pass 
Ave., Philadelphia, Pa.—(V. 105, - S21 V. 106, p. 399, 1232, 1458. 


ATLAS. EQNDER CO.—ORGANIZATION. —— 


Pag - In 1915-16 purchased the 
Y ant t Powder Co., Ene of 
stock received at the 
4 the du Pont Co. - RAO A, is without voti The 
ye Fe te eg ot 2,’ 6% cum 
on aay Aug. 1 beginning 1925, at 110. v 1 


» 1627 (é 
ichards & Co., Inc., ed its two poe a 
ther Cloth Co. and Celluloid Zapon Co. (V. 106, ); 
as of July 1 1917, and qunmianding pref. stock of 
Power Co. thereby increased by $1 ‘302 ,000 to $9,000,000. U.S. 
plant. V. 106, p. 823. 
DIVIDENDS.— 1918. 1914. 1915. 1916. 
On common Q-M} 1% 6 6: 2.3.3.3 22.3:2 2, 2,» ~- 
do extra... . 5% 3:3:3:8 3.2, 3. 8. 23s 
Also June 1917 and May 1918 paid an extra 1% on common for Red Oross. 


BRCORT <r oa vane oP 106, p. 1034 ¢ Cae. | sub. cos.) 


1917. 1918. 


Cal. 
1917. ot 631 $5030. 050, 431 Eisdends, ogee $i. 300, $17 ng 1 
1916.. 20,652,916 2,939,790 (6%)388.706 (25% "0s 
Operating me ques F 1917. Caos i $1,326, 5 if Py 
taxes. V. 106, 232. 
Pres., W. J. aes ter Sec.-Treas., Leland Lyon.(—V. 106, p. 193, 
711, 819, 823, 10384 1232, 2012, 2231, "2347 7.) 
BABCOCK & WILCOX CO.—ORGANIZATION.—In -in N. J. 
in 1881 and ufactures water tube boileis, heaters, &c. auth. 


man 

ane issued, $15,000,000 (par $100). No bonds; no mortgages. Dividends 
7 St per annum have been paid . for years; increased to ve Dp. a. 

{> ) in July UE. then to July 1918, 2% goer In gf 1917 

to aid ay * fund. iat * Baa a 104, Plante at 

panies Dec. 31 1916, 


1492. 
Bayonne, N. J., aa So rll 

$12,761 ,864, on Dec. 31 1915. 
OFFICERS.—Pres., E. H. Wells; he 4 Pp. Hoxie and A. G. Pratt; 
E. E Treas Ward. . office, 85 Liberty St. 


J. ustis; G. 
—(¥. 104, p. 1389, 1492; V. 105, p. 292: vn ios. p. 502, 1124.) 

(THE) BALDWIN LOCOMOTIVE Works. —ORGANIZATION .— 
peernorased ie Pennsylvania June 1911 as a consolidation. orks in 
Philadel phia; cgay, heme shops. &c nat dystone, B 
Lewistown 650. locomotives yearly. 

Sve application ‘to iis ering. V. 92. p. 1703. 
1915 erec at Eddystone, a 


v oe Dp. 1105, and off 
extensive new shops 
eventuality for construction of locomotives. but for the immediate use 
lease b ystone Ammunition ° 


a., and ° 


Vv. 88, p. 1623. 


wae emington Arms Co. of Dela. and Edd 
(now Edd Sp. 8: Munitions Co.) which had large orders ~ war ma 
- Vv. 10 920, 302 V. 105, p. 2458 V. 102, p. 705 103, me 1120 


104, j2, 1492, and Midvale Steel & Ordnance Co., W. 102, 715. 
On See 30. 1918 received *, order from the U. 8. Director of aliroads 
for some 450 locomotives. 106, p. peor oo in May 1918. V. 
106, p. 2124. V. 105, p. 1804, 1900, 2000, 

STUCK .—Pref. stock cannot a increased witnout gonsent of majority of 
pref. shares outstanding. z 92, p. 1703; V. 93. p. 
On 


hh ngs ttre gang 1912 to July 1918, 7% Ade b/ 8.-a.). 
com., in 1912 to July 1915 3% (J. & J.): none since. official explana- 
tion in Nov. 1917 in V. 105, p. 2096 V. 106, p. 2231. 
BONDS.—Of the Ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
tor 75% of cost of extensions and improvements. Seodeemabin a as a whole 
at 115 after May 1 1915 and by lot at 107 & for an a RA cand of 
2% ot the maximum bonds theretofore issued. V. 
92. p. 1703); sinking fund Sgoeamapente. 
pat ‘paid 1915to 1917. Standard Steel Works Co. oan cae 900. 
lst M. sinking fund 5s, of which $5,000,000 have been issued, m 
paving been retired by the syns fund, | 5, 1708. fund. $200.0( 
V. 86, p. 232; V. 89, p. 1416 5 obo aa 1708. On Dec. 31 
bills payable outstanding, $0. 780 ), against $15.000,000 in 
1916; total current assets, $45.995.475. ha J $33. ‘309, 
SALES IN 1917. —During the cal. year 1917 the gross sales 
2.737 steam, gasoline and electric Gem export, 1,821, 
domestic orders, 916—aggregating about $98,000,000, nst J 
in 1916, the latter not embracing $25,614,033 of contracts for shells and 


special work. Unfilled orders Dec. 31 1917 (2,835 engines), about $100,- 
000,000. V. 106, p. 89. 
REPORT .—For year ag Dec. 31 1937, in V. 106, p. 920. 
Cal. Grose Pa ross Bag Pref. 3s. Com.Div. Dalene, 
Year. Sale » &e. 7B) .000 (2%) Sur. or q 
1917-$98, 203, 865 315740. 486 eters 764 $1, Bon. lapis sr.$6,905,722 
1916. 219.058 7,042,937 4,423,471 1 400,000 Pa Sead nit 9 
1915. 22.083.011 3.510.383 682.567 1.400.000 ~~~ 427 
1914. 13.616.163 (981.754 631 524 1 ‘400,000 $400,000 Seri 44977 
* Includes 1917 $ 


1,750,000 reserve for taxes, 
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MISCELLANEOUS COMPANIES Par Amount Rate When Last Divtdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payabie 
Sef Teleohone Co of Canada—Stock auth $30,000,000- - - --- oes= $100/$18,000,000 8 in ? oad y ap | lo|July15 1918 2% | Montreal 
Belt Telephe a ou. Ted of paid-up capital stock) -ze*| 1805 | 500 &c 11,149,000) & Oj|Apr il 1925 Bk of Mont, Mont & Len 
one 
° Det Tel Co wie St M $25,000,000 red text..FPixc*) 1913 | 500 &c/ 9,858,000, 5 J & D/Dec 1 1943 New York and Pittsburg 
Sw Steel Core Common stock $15,000,000, Class A} _.__ 100) 14,862,000 See text eo fl lL RARER Ana ira 
stock Class B $75,000,000 non-v young kiln as ialtinled enticha 100) 44,586,000/_...-._- J \July 1 1918 34 SST REA ET es 
Pret (a & °e stock ic ben amen $15,000,000 sscadesauniila re 180 72, 908;00017 in'1917 3 pd i isis i S| Checks amnliod Te or 
First & tis of e auth 1917 $200,000.000........-------| 1917 |See text.) .....-_.-|_-.-...-|_.---.-.|__- ee ; - 2 Re Ra er * 
Beth Stee] purch Beek mage yh Beth Tron gold. GP.xo* &r 1901 1,000; 7,500,000 6¢ Q—F (Aug 11998 ard Co, Phila 
bo Ist Ext 106 5. conve nooe G.xc*| 1906 1,000} 6,936,000 5¢ J & JiJan 1 1926 |Harvey Fisk & Sons, N Y 
First L to g gu red db 91° .Xc*&r*| 1912 | 500 &c)\b12,759,500 5¢ M & NiMayl1il Equi Co, N Y 
do Sur Moa & imp Bf $60,0¢ call 108 ke*&r| 1916 1.000 &c) x23 ,538 ,000, 6g J & JiJuly ii ankers Trust Co, N Y¥ 
do Pay ear [alg gree Dmg ont gucall 101 . 101 &int _Gk.c*&r| 1917 |1. &c| 49,950,000 5¢ F&A15\Feb 151919 (Guaranty Co,N Y 
Fore River ist M yy 4 yiy ved, 108, OB-xc8 1913 °31.999 1 109°000 hy } = 4\dat 1918-"33 Old Colon Tr Os tows 
-xC d 
Titusy For ee ha, Sie eee yiyred 102Ba.xe*| 191 150001 2480001 56 M & 8ITo” 1 ; NY 
n-M. i 
 Margiena Steel ‘rst 1m mortgage currency_........-. GP.xzr| 1892 1,000; 1,903,000 5 F & AjFeb 1 1922 Girard Trust Co, Phila 
- Penn-Mary Steel Os cane stge 7.000.000 Sera GP.xxc*| 1895 | 500 &c| 3,931.000 6¢ Mé& S 1 do 
. American Tron ist ¢ guar red | - GP *&r| 1907 1,000} 2,442,000 6¢ J & Ji 1 1927 Guaranty Tr Co, N Y 
Fig ay Sect Wasi. ene bide An? | ib) $0886) EE SES BERRA at hits» 
,000,000 --GP.xc* J 8 an 
Bonds o Coal and Ocho Compenieea— . — 
Eastern e Co ist M (closed) cails f mT | t fons -xxU “ots 1917 1,000) 6,745,000 Se. . Oe ee Ri ecuidilsndiicnukeoue si 
| - Penn-Mary Coal M gold guar red 102 ae SOO Liewonsun 1,478,000 5¢ A & OjApr 11939 do do 
b Dec. 31 1917 $12,759,500 out; $24 n treasury ‘|$3.210, 500 in skifund or can celed. 
x $23,538,000 with public Dec.31 1917, $8 $3104, 600 ts | 
The total = Dec. 31 1917, after deducti $15, 800 peo. ones LATE DIVS. f1908-12. °13. '14. ‘15. 
written off account of patents and goodwill, was $55.34 Tota oes 8% pf. (new i a 7. sagen nine _— = 25 oe 
Dec. 31 1917, incl. Standard 8 orks Co., after ‘deducting $1 “7 7% preferred. -- None. 3% 5B 6% 7 7 %,1% 
8.48. W. Co. sinking fund ona $15,800,000 written Of goodwit ae | ae abet aie:  o 35. 262 et 
as. ‘was $3,449, Common B.--.--- Mat Gh WO ike ctinalidstiaminnn 5 ya 
CERS seat ol on Lng Wm. L. Austin; President, Alba B. Johnson; % 


v> 
Samuel M. Vauclain: Sec. and Treas., Wm. de Krafft. 
‘DIRECTORS W illiam L. Austin, Alba'B. Johnson, Samuel M. Vau 
an William Burnham, 8. F. Pryor, Samuel McRoberts. J Wilson Bay- 
. Dawson Coleman, Dr. Thos. G. Ashton, Harold T. J awhnite, Sidney 
F. jer, William EB. Corey and Sraaty | E. Hutchinson. Messrs. Corey, 
Vau Foy nd Pry:f are also directors vf Midvale Steel & Ordnance Co. 
V. 103, p. 2082. Office, 500 N. Broad S8t., Phila.—(V. 106, p. 2124.) 
THE). BARRETT | COMPANY. —ORGANIZATION. —Incorporated in 
New vy Be, 903. Owns and operates through its aubsttteries 
about 40 p to tn 97 cities Of U. 8. and Canada for manufacturing coal 
products, such as tar, ammonia, roofing felte, &c. Owns all the 94 807 ,000 
of the B Co. (W. Va.). V. 76, p. 867: V. 91, p. 1 1513; 3; V; 94. D. 


25, 1318; V. 96, p. 717; V. 97, D. 51; V. 96 
rom “Am. Coal Products Co.” in Jan. i916. V. 162. p a: Ye 100, p.1595; 
V5 105. p 2096. Also und to own 45% of the $977, of 
. FF. Wa Co., asbestos goods, Erie, Pa. - 106, p. 1371. 
K.—The full-paid common twice the pref. 


STOC coi on stock must always be 
stock and no additional mortgage or bonded debt can be placed withest a 
two-thirds vote of the stockho <e, V.94,p.125. Stocks listed on N. Y. 
Exch. in July 1916. V.1 03. B. 41: 
stockholders voted March 16 1 17 Yo Increase the total suth. capital 
stock from $15,000 000 common and $5,000 ,000 at. 25,000,000 com- 
oi Iecrtbe at por ($100 4 share) f idere of, roooe $2.85 e,tpen per. 
su a a ‘or a 
3,900 com. bg g the optetandis stock gig Jan. 15 1918 
00 com. and $7,811,400 pref. V. 104, p. 954, 1047, 2345, 2454. 
offering was unde tten 
Owns the $140,000 bonds of Peters Paper Co. of Latrobe, Pa. 
DIVIDENDs (%)— 1905 to 2999. 1910. 1911 to July 1918. 

common in cash_...-.-.- 18 7%, fo year 
Also Nov. 1915 5% and 4 Se AEAT: ng % in stock, and an. 25 1917 
10% cash with r right to subscribe for 10% en 208,910) common at par. 
403. p. 2157; V. 101. p. 1465. 
* EARNINGS. "—“Barnings for first quarter of 1918 showed a substantial 
increase cver 1917. Large U. — we and foreign orders were then keep- 

the plant o ting at capaci 
EPORT.—Report for cal. yee 1917 mY. 106, 1683. 





1 M915 1914. 
EES EE oe $34,297,371 $27,800,185 Not stated $16. 160, 536 
Gross inc. (all sources).. $9,235,871 $9,547,604 $6,652,639 116 
Netfincome.-_........- $3,673,244 $5,165,286 $3,121,184 1.724. O21 

Bond, &c., interest_-_-_- ited ae eres $211,220 $21 22 
a Seg} RS 333,249 175,000 8 O00 
Common (cash) y= Oks 032, 342(17) 2028 ‘426 (7)761,932 (7)750'869 
Common stock) ¢ RS eer ee eR (7%)790,900 (5)538,000 -..._- 
Reserves, &c_________- *Cr.266,913 758,772 427 ,728 232,764 





Balance, we RA a$2,268,494 $1,097,283 $1,007,304 $354,607 
* Reserves in 1917 are deducted before arriving at pots income.”’ 
a After providing for Federal taxes. 
OFFIC RS.—Chairman, Evereley Childs; Pres., W. H. Childs; Sec. and 
, E. J. Steer. Office, 17 Battery Place, N. ¥.—(V. 106, p. 1902.) 
B HLEHEM STEEL CORPORATION, —ORGANIZATION -—Incor 
sETHLEL . on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
R's. Shi building Co., ad in Nov. 1917 owned the entire shock (V. 105, 
1211) of: (1) Bethlehem Steel Co.; (2) Penn Mary Steel Co. (V. 105, P- 
711) (3) Bethlehem Shipbuilding Corp. . 105, p. 1619, 1804 V. 106, 
2652), owning plants of former Harlan & ollingsworth Corp. of Wilming- 
ton, Del., and Samuel L. Moore & Sons Corp., Elizabethport, N. J., and 
ane rt) ceed under lease the plants of the other i + po apg by rations, 


ore “*, 1 pbuilding C ~“, of Fore River, Mass., nion Iron 
Works (and U Co.) of San Francisco (V. 103, 3 “1618, 14): 
4.2 Bethlehem * aie. Mine Co., Ao iB Penn-Ma Goal io. v108, 
Vv. ee 8, p. 1, p. 278; V. 94, tigi: ay 
er 3; V. ‘104, Pros “% 1619. Eastern Coke ha v. 164 
bs, 17 125 Ws 93. p : fe03' Vv . 100, p . 231. Bethlehem Loading Co. 108. 


»* uly, 1 1916 consummated purdlinss (V. 103, 241, 243). of all the 
assets Pennsylvania Steel Co. of Vesnartvanie and Maryland Steel 
Co., TA eir extensive steel plants, shipyard, &c., through the medium 
od Penn Mary’ Steel Co., whose capital stock it owns. Price of steel fixed 

eve, ery R: 1311. V. 103, p. Gy HR 2081. In 1916 acquired 

ugh Penn- teel Co. for about $6,660,000, payable in bonds of 
1917, the eee ey mer. Iron & Steel Mf cory at Lebanon and Reading, 
Pa.; also a ther pro rties. V. 103, p. 2344; V. 104, p. 1139. 

‘ine 0 dhe Chile Iron Mines Co., incorporated in Delaware Jan. 18 
1913, and ogurenee by friendly interests, operates the Tofo iron mines near 
the coast of Sot eAD ts Chile” Auth. capital st stock was increased in Sept. 
1917 from $4 - 999. Ame Bethlehem 

Steel Co. gue. capital Bg from $15, O00 “to $65,000,000. 

p Corp. from $100,000 to $10,000,000. V. 96, p. 204, 287, 1023. 


Vv. 98, 
In 1913 Purchased Fore River Seinbuilding © uiney. 

guar. $750, lst 5s. V.96, p. 1300, 1492; V rp a 105. p. PB; "1610" 
In May 1916 purchased Balt. “Sheet & Tin Plots 0. V. 102, p. 1348. 


In April 1918 Chairman Charles M. Schwab peceese Director-General 
of Em cy Fleet Corporation. V. 106, p. 1634, 
8s .—The stock as authorized in Sent. 1917 ve "16. 911) N00 te 
(a) $30,000,000 0 8% cum. & convert. Reet SV ye $15,000 
non-cum. th voting bo con (c) $45,000,000 RES ak A with 
voting power, (2), $75.00. only. for eo mone (eae Be 8% peel. ~— 
nversion o e ° 
In Sept. 1917 holders of the $60,000,000 common stock, A . B, were 
eh ey rg 
s itt see ry ad ow Ww: 
written ae; 105, p. 911, 1311; V. 106. om sae: snail 


entit oy to 8% cumulative dividends 
ge qual *) from bet 1 1917 sock is a} of the 7% pref. stock; (b) is entitled to 
partic — equally with the 7% age-cam. rer. shares as to its p ape 
accrued dividends in case of liquidation; (c) is convertine My &t option 

of pe be at ony time (unless called for redemption at 115, 
minating in such case 60 days before redemption date) into an bd ee 
AP yy sey Be Hy a, a 
su a a vs. ears im ue 

amounts not less than $1,000,000. V. 105, p. 911. 








oo 
7 oe 19 A eead Sa ted Fane ts NER EIS 
DS able April 2, ~ upon ye authorization of 


5, 000 000 of D of new —y ** (non-vot common stock the company 
@ stock dividend of 200 ee i n sald stock, and permit the 
Eountson sharenoiders to su in full at par on or before 


March 6 for the remaining $15, 000 b00 class 3B" which mae & been =e 
written. On the common us increased to -000 .000 quasee ly 
cash dividends of 24%% poem Ae were declared payable July’ 1917 to 
Jul svi8. _. e the full Ol D divi ryt for entire year 1918 on 
both classes epee . stock. See V. - 364, 665, 865, 1266, 2345. On 
Aug. 1 =? a pets Cross re ‘a he was At ~ Class A and B stock. 


V. 104, 106 
oe NOTES. Ben i917 an (Rod of $50,000,000 2-year 5% secured gold notes 
e Bethlehem Steel Co. was sold, teed, p neipal and interest, 


the Bethlehem Steel Corporation. ese notes are secured by pledge 
Ys dorset oe Company See ean Fo one Sie kaon & 
5s) a 7,600,000 notes of British Govt. 104, p. 766, 1139. 

BONDS — pean 1917 the Corporation poe fh PR. authorized (a) 
$200,000,000 First and Refunding Mtge., in line with a plan for the re- 
construction of the company’s femelle structure aad the funding of all 
of the numerous small issues of bonds outstanding on the various e- 
hem p jes, inclu those < = = Pennsylvania Steel Co id on 
Nov. 7 917) and the Maryland 8 a. To Nov. 1917 the 
mortgage had not been executed Bn y- no — ate issue was contemplated. 
V. 105, p. 1804. V. 104, p. 364, 455, 1389. 

The ‘Bethlehem Steel eel Company's 3 30-year 5< of 1912 ($50,000,000 
authorized issue) were secured bys general mortgage on the real estate and 
[a of the Steel company and the stocks representing its investment in 

ing and ore properties (subject to So cones mortgages) and the guaranty 

of the =e Corporation poing Soot y the pledge of stocks of subsidiary 

companies owned. On Dec. 31 1917 S12" 759. ys were in the hands of pub- 
lic, $3,210,500 in skg. fd. or canceled and $24,030,000 were in t 

Of the remaining bonds part is reserved to rovide for the retirement 
of the First Extension Mortgage bonds and the balance is to be issued 
from time to time, subject to proper restrictions, for additions one exten- 
ago except that a moderate amount may be used as necessary to assist 

‘undin SF 0.O00 Annual =o fund 24% of bonds eee (but not 

Af than 000). ) Se 1450; V. 95, p. 892; V. p. 1300, 1396: 

V. 98, p. 1002, 1922; V . 90; D, 898: V. 100, "1169, 1260, V? 105, D 1524: 

bp ne ‘ethlehera Steel Co.'s ist Extension )are gu 7 Pe int., 

the earperetion included Dec. 31 1917: $6, 736 0 6.000 _ by public; 

3. 001,000 in So eeine f fund or canceled, ond $1,063,000 yeamurys ose total 

auth. - $12,000 ,000. . 82, ke’ 1050; V . 84, p. 573; v. ™ 86. 470, 866; 

V. 91, p. 1771: V. 94. D. 

$60.¢ 000, 000 Purchase Pm & Improvement age, Ponds of 1916. 

In 1916 the Bethlehem 8 teel Co. having etna the paderiying 
bonds on the Pennsylvania and Maryland Steel Co. _ perties, except 
$8,500,000 which % then retired and $1,000, igh po oy. 11917 and 
hav: vested all of said properties in the Penn ary Steel Co., joined 
ony t company in making a mortgage covering — and other | pre _ 

vey Part se a first lien to secure not over $60,000,000 bonds (V. 
1703. — Vv. “105. bs 1711), issuable as follows: 
Issued to purchase Penn. Steel Co. properties (see V.103,p.1793)$31,942,000 

On Dee 31 i917 § $3.4 404 ,000 of this amt. was in the treasury. 
Reserved to retire old bonds of Penn. Steel Co. and subsidiaries. 16,949,000 








Reserved for 75% of cost of 5 saeenene and improvements after 
March 1 1919 on mos premises or any company 90% of 
whose stock is owned an a nese under the mor gee 11,109,000 
These bonds have a 2 cone from July 1 1916. 
Lackawanna Iron & Co. Ist M. 5s were acoumed by Bethlehem 
Steel <7. in 1917 on oan — the Lebanon property. - 106, p. 1691. 
The ge of — 3 _ teel Co., croanes on Sear of R58 000 
ties of Aun, ron & Steel C limited to $13 


issued (including $91,000 in treasury Dec. 31 i907) rand $6,340, 

for future extensions to 75% of cost of same. Callable all or y+ at 105. 
8 Dec. 31 Paap © Cams equal to 375% of the bonds at 
time outstan . V. 104, p. 1139. 

Eastern Coke Co. lst M. cover 574 coke ovens, benzol plant, &c. Sink- 
ing fund, $250,000 s.-a. Callable 101 & int. on or before Feb. 4 1918 
thereafter 10244 & int.; retired 2 oe. 31 1917, $255,000. V. 104, 1706 

The Union fron Works ig A ks Co., a subsidiary of the Union Tron 
Works, took over on Nov. 1 908 ti = propert of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($517,000 amare 
Dec. 31. 1917), bestdes assuming ee. 000 undetivies & =. w' 88, yt ‘i 

Titusville (Pa. ) Forge Co. 1st 5s are guar., pe . 96, p. 1492. 

For full statement as of Aug. 3! AE. ~~ fee eS debt. in detail 
including total amounts issued in fund or canceled 
in by hands of the pats, see v. 105, Dol 

ATUS. eer Dec. 31 1917 the va ue a Trea on hand w ony 
ME ks gy. t $450,500 500,000 compered with $193.374,249 on Dec. Sr, 191 
In 1917-18, however, profits were limited by p prices fixed by U. 8. Govt., 
while in 1916 hea contracts with eae Gee . yielded AAR returns. 
V. 106, p. 502, ¥ 2 1 - 105, Pp. aL 1422, 1619: In May 1918 the Fe = 
mills were working capacity and the shipyards were anerensins 
ors. ‘ogee PD. “O01: 2652. Shell output to begin in Suly 1918. 

A .P 

EPORT.—For cal. veer, 3937 in V. ins. a 1227, 1338. 





1915. 1914, 

Calendar Years— $ $ 3 
Orders on hand________ 453,808,759 193,374,249 175,432,895 46,513,190 
("a 298,979,531 216,284,555 Not stated 47,500,000 
Manufacturing peake+ ees 979.360 61.717.309 24,821,408 9,649,668 
Bond, &c., interest..-_ 8:746.982 3.772.555 2'342.596 2,212,375 
Depreciation, &c______ 17,911,841 14,350,785 4,716,000 1,847,273 
8% pref. div. No. 1 (2%) IN, 0 a ON ea. ete 
mered Cytends- <4) oe "560 (7)1,043.560 (7)1,043,560 (5) 745,400 
Common dividend- (17 79)2- 600-000 SED 3 eo gees 
Common “B” divs._(744 3 NIE a ee aa 
Red Cross divs_....._- 362450 TROGIR IN a a na 
Balance, surplus__-___ 19,143,417 38,091,808 16,719, 4 a al ,844,620 


x After providing for taxes (incl. war income and war ress profits 
taxes , expenditures for repairs and maintenance. - 106, p. 1227, 1338. 















































JUNE, 1918.] INDUSTRIAL STOCKS AND BONDS 149 
== ee ee 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |P Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Vaiue |Outstanding' % Payable | and Maturity Dividends are Payable 
Booth eg Rig ny beng: 500,000 shrs authorized_-| ._-_- None 250,000 shrs See text “a _text' Iy1 ‘1 cts|Central Tr Co of Ill. Ohic 
ist pref s (cum since Apr 1912) red 110........-.-- waka $100, $3,500,000 7 in et7 oy 1 48 ein do do 
Sink f fd dep” $5. 000,000 g 101 conv Rie Ist pf stk.xc*| 1911 1,000} y3,520,000 a° rg 1 1926 Nat City Bk, NY: or Chio 
Borden's Condensed Milk—Common stock $22,500,000____- hangs 100 31 '368.100 8 In $817 F & aiPeo 15°18 4%\By oe from Co’s office 
——, bes & d) 6% cum $7,500,000 redeemable at 110) ____ 100; 7,500,000 6 In 1917] Q—M June 15°18 1% do 
Braden Cor jerymser ¢ Co Stock ceteitaiedaidhess-at th tient endian ot deine 100 200,000 20 in °17| October Oct 15 '17 20% 80 8c South St, New York 
Boas Copp | nes Co—Debs $20,000,000 gs fcalll05&int| 1916 1 ti b13,434 ied 6g iF & A‘Feb 1 1931 ers Trust Oo, N ¥ 
Sande & i ac Ta seme rane 190] $:290:000 a i5i9l “Grr epee Lee 1% Checks — 
wosire Kyery Cason Terminal oo (WE pTiah. | | a ae pier esane oe 
vee as—Stock $20,000,000 ..............- eee 1 ,000.8 in san i 
First cons $15,000,000 g (for underlying bonds see text) Gs| 1895 1,000 18,009.00) domecsld ue? res N May 41955 i By cheek roa at 
Segwn Shoe Co—Common stock $10,000,000 auth........ diaeaie 100} 6.000,000 6 in 1917 M June 1 1918 14 Checks mailed 
my (a & d) 7% cum red a Bic agd tice oda sa Weal twits wisn 100} 3.600.000 7 in 1917 —F Mayl1'18, 1% % |Checks mailed 
Radseve ipe Line Co—Stoc! k $10, ret ca tn ieee held ts clon g ono0 50) 10,000,000 19ini1917; Q—M June 15 '18 4%|New York 
alo General Electric Co—Stk $10,000,000 V. 102, p. — mie tae 100; 5,545,700 See text M 30'\June 29 ‘18 38 Buffalo 
First morgeee. (trustee Fidelity Teast SP nob vd circa 1899 100 &c} 2.375,000 5¢ & AiFeb 1 1939 Fidelity crust +. Ge Buff 
lataract & Conduit lst M sink fund Peg xzee 1897 1,000} 1,190,000 5g |J & J\Jan 1 1927 Piatrenciten sO aS 
nee oe M $10,000.000 call at 105. V.102,p.1628 l.zc*| 1909 1.000; 7,029,000 5¢ |J & JApr 11939 Columbia Trust vk NY 
ebentures convert into stock $ for $ call (V 105, 72 718)_.-| 1917 100 &c; 4,400,000 6g iF & AAugil BankersTrCo, NY & 
Buffalo & Susquehanna Iron—See Rogers-Brown Co 
eens Bros—Common stock $12,000,000 (see text)_...... nbn 100| 7,146,300 See text] Q—F 31.May 15 '18 214|New York 
No £8 TARR cs citer RAR eS NRE EO mente 100} 1,532,200 7in 1917, Q—F May 1 1918 }%|New York 
Bush Terminal nel Co Common stock $7,000,000. ............ sesh 100! 5,657,000 See textiJ & JiJan "EO “BORG ccocccocncececeuusew - 
Preferred (a & d) 6% cum redeemable at 110 text_-___- awe 100; 2,300,0006in1917\J & J Jan "Oe OW Lacducdsdiucnupmee en ie 
First M (V 76, p 974) conv sink gene since 1907. baer ~ 1902 1,000} 2,986,000) 42 iA. @& Obes. 2 2eee ° hicwcsawcesdannee esece 
t consolidatea mortaage | $10,000,000_________- 1905 1,000} 6.629.000 5¢e |J & JJan 11955 PETAR AEAREGE SE - 
gold notes due $100,000 Q-M; call. i01-Corx ait 1917 1,000, 1,152,400) 6g > cre ee ee New York 
Bush Term Bldgs Co M $12,000,000g gu s f-Col. x. c*&r*| 1910 |1,000 &c| x8’813090 Ag & OjApr 1 1960 Office, 100 Broad St. N Y 
x Additional $607,500 owned by Bush Term. Co. b As reduce'd from’ $13,973 ,000 by sink ing fund 1918. y Ada’! $1,480,00 0 in sink. fund Jan. 1918 « 
OFFICERS ho Charles M. Schwab; P Linge Eugene G. Grace Pres., Samuel M. Curwen; V.-P., Willi H. Heulings Jr.; 2d V.-P., 
H. Jon es; Asst. Treas., & Asst. Sec .t. A; McD Donald. J. W. Rawle; Sec., Henry C. Esling-—(V. 104, p. 660; V. 06, p- 706 06. 1035.3 


DIREOTORS. =2., M. Schwab (Chairman), George R. Sheldon, Archi- 
C.A pee. John W. Griggs, Allan A. Ryan, Nelson D. 
Jay, Seward r, Henry 8. Snyder, Harry Bronner. B. H: Jones and 
E. G. Grace. 111 Broadway, N.Y Y.—(V¥. 106, p. 399, 502, 931, 
1227, 1338, 1348. er t63. 1690, 2012, 2652 
(E. W. BLISS & CO.—See V. 106, p. 926, 1232,1339. 


Boor FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
say 10 1909 and purchased at receiver’s  -y all the _~ of A. —< & 

oO, per p 1063. Is = uying and selling 
Ss anaes saa ta tn” oysiets and eli sen ‘oods, and has a large fleet 
of fishing — oe mj the Great wae and = Ocean. yy Ye 1 pth 


53) 
th St. Louis Gold Storage pce. has a Ia Souk old 12‘ ana dry storage plant fa 
101, 976. ns ~—g 
be.” and thd ‘Camas | aoe Co. > a 

Northwestern Fisheries Co.—V. 103, p. 2430. Early in {G17 purctiaged 
enlasport, Fumes of 8 of the Lubeck Sardine Co. and also p the Ma- 
acking Cc., both on the Maine coast. V.. 103, B. 2000. 

Booth July 4 1916 with 


Fisheri es Co. ‘of Canada , Ltd., was 
A pantne amne ce , Primarily to take over operate the New Bruns- 
wick Sardine ~~ wie Mans miter BS. 2 ndrews, N. 
STOCK .—The first cum. from April 1 1912, with no voting 


stock, 
power excent while is et. 9 are not paid or set aside. Vv. 102. Pp. 1438. 
F mapas of 2g 6% debentures have the option of ex sane OY for th 
ae Sg © ae . 94, p. 125, 489. Total pref. auth., $10, 105, 


The common shareholders voted May a1. 1917 to agony the authorized 
common stock July 1 from 100,000 shares of $100 each to ady wy 
no par value; 250,000 of tue new shares then 3 to exchanged for the out- 
sta common five new for oneold. V. 104, 705, 2120, 2236, 2454 
DIVIDENDS.—On first pref. paid Jul 1912 to July 1918 1 1% Ze > Q.-J. 
On common paid 47, April 1 13 in new pref. stock, and in Mar. 11917 a cash 
dividend (No. 1 of 2% ; Apr. 1 and aly 2 1917, 1%. In Oct. 1917 and 
Jan. and July 1918 paid 50 cents each on new common stock (see above . 


Vv. 198 
ONDS.—Of 4ebentures ($5,000,000) $1,480,000 were 2. Ja, 1918 


es fund, $3, £0 6 000 were outstan Cum. sink. d $150 
maa early at outset. ‘V. p. 655, V. 101. p 191. Millend. Gola, es 
5s, $87,500, eve 312. P00 yearly vous 1919-1925. In Jan. 1918 there 
were also ou g $470, 000 Ist Mtge. gold 6s of Booth Gold _ 
Co. of Minn., $250.0 000 * iM. — o: if Detroit Cold Storage & Terminal 
Co. ($1,000,000 a ; $60,000 000 Booth Cold aearage Co. 
of Buffalo ist 6s joo y si71.g14 bei Clty ame A a e Ist & 2d M In 


1916 guaranteed (p. & i 3500; ,000 1st M. serial Booth-St. Louis Cold 
Storage Co. due Jan. 1 1 to 1931, but callable at 10245. ¥e 102, p. 2344. 
Loans and bills payable Dec. 29 1917, £8.083.4 


- 1571, 1586, F hl 


REPORT.—For cal. year 1917 at length in V. +3 

Calendar Net Bond ,&c., Depr.,&c., Teterat ref. Divs. lance, 
Year— Pan ss Interest st. Reserves. Sur lus. 
SE ints sent $3,3 $531,904 $354, riy $625.0¢ 000 $236. 110 $1, ai ,522 
EE pb dcg 1,659,295 378, 919 as cadens 2,08 2 
BE ainckaiasivas 042,770 386,779 Or. | itor 6'005 83:652 
S| RESETS Ss 921,489 344, 3,535 ORES ,000 1 Sea J 
DIRECTORS.—R. 8S. Tuthill Jr., K. L. Ames, P. L. Smithers, W. G. 

, Andrew W. Lawrence, Geo. F. Goodnow, w.J eron, Charles H. 

E , Chicago; Herbert “ t, New York. K. L. Ames is Pres., 
Ww. eil, Sec., and P. thers, Vice-Pres., Gen. ag ~< Treas. 
, Dp. , 


Chicago offices, Majestic Blag. =v. 105, p. 609, 912, 2000; V 
926, 1035, 1571, 1 1586, 2012 


BORDEN’S CONDENSED MILK CO.—See page 211. 


eg DORNE-SERYRSE CO.—ORGANIZATION, &c.—lIncorporated in 
Jersey in 1893. as apenas oil plant at Elizabethport, N. J. 
—; See Standard of N. J., but segrega in 
1911. Standard Oil Co. of N. J v ‘35. p. 216, 790; V. 93. p. 1390, 
Stock, $200,000; $100. Dividends: 20% annually since Dec. 1912 
i South St., N. Y.—(V. 99, p. 819; V. 106, p. 399, 1 +) 


BRADEN COPPER MINES CO.—Incorp. in Dela. in 1909. Owns 
entire stock and bonds of Braden Coe Co. (Maine ation), which 
owns and operates in Province of O'Higgins, Chile, ve mining i a 
erty with mill og! of about 4,400 tons of ore per day, which it is 

to increase to 10,000 tons. Kennecott Copper Corporation (w ich 
an owns 99% of the 2 590 Lg shares authorized and outstandin 800,00; iseued. 
800,060, shares July 14 191 Bonds auth., $20, 


BEY » Outstand! ng in ff 1918, $13,434,000. ae 102, . 524, 
13; 108: . 63; V. 106, p. 609. Reports of expert in V. 101; p. 1970. 
ok Copper Corp. V. 102, p. 1713. 


“REPORT. a A + sad ont Dec. 31 1917, see V. 106, p. 2121. 


Cal. Year. 19 1916. 
Cop.prod. = (ibs) 42, O10. 502 42,153. 270| Total income. $7. 34 136 $7,975,551 
aa per Ib 1.80 cts. 30. int. 038 o Baa 272 

per revs-$13,041,925 $12648, ri | De prec. &e_- 3, 496. :987 _2,038:203 

Rep profit. $6. 342,199 $7,590,456 | Balance, surp-$2,863.111 $5,080,076 


1917—Cal. Years—1916 °18-5 mos. May 31-1917 
Output (e (Ibs. : sditeeiadin dient 63,346,000 44,638,000 27,682 a 26,042,000 
. 193, 509, 717, 1038. 1580. 2012, 2121, 2562. 

BRILL THE J. G.) CO.—ORGANIZATION. Caines in Pennsyl- 
1 1906: organized Feb. 19907. Manufactures cars and trucks. 
rincipally pH. and in 1917 qeportane motors for U. 8. Govt. See 
7 p. 706; V. 85, p. 1400; V. 86, p. 

STOCK AND BONUS.—Of the “BES. ‘stock, $420,000 unissued if 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be crested without the approval of 75% of preferred ees 

DIVIDENDS.—On a ae 9b ihr. .to Aug. 1914; Nov. 1914to M a7} 
1918. 4% rs Q.-F.). V. 1217, 1368. On common, June 190 to 

i963" J quar.; a Sepi. 1908, 4 of 1%; none since to Aug. 1917. 


prt Total Op.Ezp.,Maint Fed'l Pref .Divs. Balance, 
Years— Sales. & Res., &c. Taxes. 4%). Sur. or 4 
|S $7,706,099 $6,711,900 $90,000 $183,200 sur.$720,989 
eee ae 6,1 GL etiees. |. csetwe 183,200 def. 89,942 
I id onset pik 4.403.117 4,286,790 .-.-.- 83,200 def. 66,874 


1 
The combined yee on hand’as of Feb. 6 1918 amounted to an estimated 
total] somewhat in excess of $20,000,000, including the aeroplanes being 
made by the Springfield Aircraft Corp., in which the company has a joint 
nterest with hic. White & Co., Inc. 





og PRUDISH-AMERICAN TOBACCO CO., LTD.—(V. 106, p. 599, 603, 
p BROOKLYN BOROUGH GAS CO.—(V. 104, p. 767, 2544; V. 106, 


- 1232, 1580, 2 
-inN. Y. = ,80, B. i864 1 


BROOKLYN, UNION GAS.— 
S31 TAN 62, 141; ae Pose 887; oY a! a 
ec: 311 1 dol, P;, 1 


Jer? 7 
Suit. v.99. 51. 345, die A a iy ast 
V. 105, p. 200. Hatos in inatbust in 1918, V. 106, p. : pria 

LATE DIVS.— '06. = "09-11. byt! to so 1017. 

ae “ia tain is ta poh of 6% 4 14% Qe Q vey d snd 38 (1% : 
: i an 
In Jan. 1918 omitted the extra 1%.” » 

BON cps .—Mortgage ot roy is tor r $15. 000,000 of bonds, subject to: 

Citusenr Gas con. rt 5% F * ‘A. 8361 0007, Feb a i 
mo "a Peeps z F 
Union Gas L. con. mtg 3 % F- & J.z 38,000 lax, i 1920 

REPORT.—Report for cal. year 1917, in V. 106, p. 2231, showed: 

Cal. bbe 1917. 1916. P. ee 1916. 
Gross earns.$12,243,762 $11,353,594| Bond int.,&c. $859, $347 258 
Net,aft.tax.. $2,129,430 $1. 996,972 Dividends (7)1, 260, 000 (8) 1,440,000 
Other inc__ 261,914 "239,200 palnate...gar $271,412 def.$51 084 

Pres., H. ‘Jourdan; V.- wm Rockefeller an yee 
Staniford; Treas., E. R. Chapman. ‘Sitrice, ‘176 Remsen St., aac: 
N. Y.—V. 106, p. 609, 711, 931, 2231.) 

GROWN SHOE CO.—ORGANIZATION.—Incorp.in N. Y.Jan. lvls 
and acquired the Brown Shoe Co. of Missouri. 
lane, 5 in St. Louis and one each in 

and Dixon, Ill. 
of own manufacture ou 
Feb. 1913 acquired Barton Bros 


@age or funded debt, except $60. V. 96, p. 204. 
Notes payable (Oct. 31 1917), $4,450,000. Large war orders in P1918. 
V. 106, p. 193, 1903. 
STOCK.—The pref. stock is redeemable at any time, all tee. No 
rata), and also upon dissolution at 120 and divs. od Ee Dotice. i) 
mortgage (other purchase money) pn be authorized pref. stock 


or prior stock: inpued by votes of lens than 75% of of each class, both 

pref. andcom. Sinking fund out of ie os profite to retire at least 3 
annually of the maximum . aon Ss t any time outstanding, any 
to be made up in  gapsoguens 7 Pref. shall not vote for directors unless 
four quarterly dividends are . ‘default. 

DIVIDENDS.—Div. on pref. from Feb. 1913 to et 1918, 1% % quar. 
Dividends on common, 1%. Raid Feb., paey one ois: 914; none to Dec. 1 
1916, x oo 1% % was paid; Mar. 1917 to June 1918, 144% quar. V. 103. 


REPORT.—Year en ading Oct. 31 1917 (see V. 105, p. 2361), showed: 
Oct. 31 Yrs. 1916- 1915- 1916-17. 1915-16. 
OS gcc $21. ,882 O16 "$15,913,373 |Common divs. (6)$36 





Net, aft.dep. $2,078,560 $1,467,757 | Red. of pref. stoc os: ‘600 $179,278 
—— ‘Federal . Samave ter contin. 300,000 100,000 
ic. war . 
exc. prof.tax. 410,000 -.....-.-.- Balance, surp_.$662,005 $924,228 
Pref. divs.(7) 248 "055 264,250 


lus Oct. 31 1917, $1,928,735. 

Chairman, Geo ee Brown; Pres. ce John A. Bush; V.-Pres 
McCarth y:; Treas., Hutchins; Sec., Wm. Krail.—(V. 105, 
1805, 2274, 2361; wo 106, p. 193, 926, 1903.) 


Profit and loss su z 
é 3. 1020, 


BUCKEYE PIPE LINE Co. —ORGANTRATION,. &c.—Incorporated in 
Ohio M mS 1886. oye pipe lines in Ohio. Formerly controlled by 
Standard 4 Oil . of N. but sesrenaced in 1911. ry Standard Oil Co. 


of N. J., ¥. 85. p. 216, 790: ¥. 93, p. 1300. Stock, $10 nse yi on 


REPORT divs. (19% fy 1917 in V. 106, p. 609, chewed: Net 
$2,380,083; divs. (19% ; bal., sur., + 0.0 83. In tole, net net. 
2'082.068; divs. 6%): 3 1.200.600; bal., sur., $482,068. Total surplus 

ec. 31 1917, $9, $10. 
DIVIDENDS.— . “RB. °44, 716. 716. SE. ToJune’ls 


Me Ee acu teeies B 40 28 16% per ann. (4% 2 
WR cet ae nace a Dec., 3 ar., 

Extra dividends Dec. (9177°3%; 1918, Mar=7 2%. V. 105, p. 1805: 
V. 106, p. 399, 609. 

Pres., D, 8. Bagad: . & Gen. M O. S. June; Sec., Gen 
Chese bro; Treas., Livin ston. N. Y. . office, 26 Broadway. —(V. 
104, p. 562, 2120; y 106, p. 399, 609, 1228.) 

BUFFALO GENERAL ELECTRIC CO.—See issue Oct. 1912: V. 104, 
p. 665; os 105, p. 182, 289, 500, 718, 2545; V. 106, p. 1128, 2647, cu « 


BURNS BROS.—Wholesale and retail gal Goalecs in N. Y. 
consol oan Dec. 31 1912 under laws of N. J Ps 363; V. 103%) ost 
Dividends on commnee stock Nov. 1913 to Feb. si5 19 7,5% ). 6% per ome.< (14% 
quar.). The sha oted Mar. J. 19 the 


olders v 
ques. from: $7,500,000 10 $12,000,000. 


pad d:vidend of $1 378 75 000 
was then declared sable May 12 1917 AP so Also 1 stock 





with regu Aug 7: Nov. 1! igivs ae Feb. 1918. 
May 15, 2 234 % all yall cash V “106, p- 1586), June, 10, 5% in Liberty inane 
Laced et 
<HEPORT. port vont ear ended March 31 1918, in v. oh; 06 P- 2120, showed: 
March 31 Years— 1917-18. 1916-17 1914-15. 
SEL 5 ce ncude nica $20, 984, 483 $15,235,910 siz, 359, 252 $11,844,723 
Net income.....-.---- *$ 1. 449, 833 $1.289.784 678,810 799.671 
Pref. (cash) divs. a) $114:319 — $120,000 127.156 133,777 
Common (cash) divs..(6%)418.394 (5)275.000 (5)275,000 (5)275 000 
Common (stock) Yo (4 1) 271,! BOG newest | (Oo ggigietaee oh 
Balance, surplus... $894,784 $276,654 $390,894 


$645,820 
*After deduct | taxes, $406, 

Pres., Michael rns. New directors 1918, V. 106, p. 2347—V. 106, 
p. 717, 823, 1580, 9130, 2124, 2347. 


BUSH TERMINAL SS: —ORGANIZATION, &O.—lIncorporated in 


New York on Feb. 10 1902 (V. 74, p. 477). Owns excensive terminals on 
the weep rent. 404 bo 33st streets, ee klyn. Vicat@e », 97. 974. 1083; v. 78. 
p. 1956; V. 82, p. 1039; V. 88, p.1163; V. 106, p. trois B 
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SSS 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviation ,&c., see notes on first page Bonds| Value | Outstanding % Payable | and fesortn Dividends are Payabte 
tte Electric & Power—See Montana Power Co. : 
nee < Superior Mining Co,—Stock auth $3,500,000 -...) -... $10) $2,901.845\See text) Q—M (Sept 29°17 12}4/_.....---..- wocccecece 
ick Co—Stock $15,000,000 (bonds see text)_.-.-.---- i 100) _14,647,.200|2% in '16}_-.-.---. Sept 1°16 %%|Checks malied 
alto fornia Packing bor p—Com 500,000 shares (no par)...| _... |.....-.-/338,917shrs|......._|_..--.-- June 15 1918 $1\Checks matled 
Pref stock 7% cum conv y $10,000,000 call Ais & divs_....- isenenib 100} 8.466,200\7 in 1917; Q-—J |Julyl 1918 1% do 
California Petrekum Corp—Stock, com, 7.500,000 auth} .... 100} 14,877,005) _-..-.-- a July 1 ‘13 1% %|Columbia Trust Co, N Y 
ee a 7% gem Spart 5 red text iv 500,000 auth} .... 100} 12,343 ,026|See text July 1°181%% do do 
controlled compa 
Amer Petroleum a Se Ist Mg rea “06 | beg "14 sink fd._._-. . 8 = 5 hee 645,800 6¢ \J & D/iJunel 1920 Southern Tr Co, Los Ang 
— Ng yb Ist M g red = beg "16 sink fd__-.-.. Ml We lascccees 992,300 6¢ |F & A/Feb 1930 do do 
& Arizona Mining tock $6,500,000_....- mama 10} 6,424,800).------- Q—M 24\June 14 "18, 20)........... a ee 
eet ‘s Hecla tock (45 Seok ads share paid) _.....-. daiieal 25| 2,500,000|See text | Q—M /|Junel4 °18 60%]_--..---..----_--... oe 
bria bria St ron—Stoc Stock $95. gueress PET EE AS Sac gags, ates 50| 8,468,000\4 in 1917|A & O/jApril 1918 2%/|Checks mailed 
ia iaiie sealant ath oes hae digs ang a 50| 45.000,000}12in1917; Q—M |Junoe 15 ‘18 3% 
100 2 Midvale Steel & Ord |Co 
opin fe vars ere Reeag ome chook $20,000,0UU....| -... 00: CRS ccc cnnnelecsbvacobshel 4eckad cena nnen anaes 
oe ‘ay 7% cum $70.000 {O00 ~ cccwen-2oceron> cece 100} 12,150,000/7 in 1917) Q—J_ |July 1 ‘18 14% Checks mailed 
gold bonds red 1 ‘text__....PC.xzc*&r*| 1914 | 500 &c| r5,139,000 6g iJ & D/\Dec 1 ‘18- First N B, N Y & Chic FC 
r After deducting $529,000 called for payment June 1 1918 at 103 jand $343) ,500 bought; and cancjeled since Dec. 31 1917. 
Forminal B ing the f tstanding stock, $944,800 OFFICERS. phan Fries, Chairman e Board; J. K. Armsby, Pres.; 
7%, cum. pref.” (37.400 $7 600.0 "000 900 “auth ) and si 910.000 common ($2.0 {000/000 | albert Lester, Sec.—(V. 106, p. 299, 399. 819 212d 994) 
In Jan. 1918 od U. 8. WGors. took over “the dock and maenee properties ak pee ee ee OR ON 71919. Owns 99%, of 
‘ 106, p.. 1897 the manufacturing plants) for duration of war. - 105, p. 289; stock of (a) American Petroleum Co. (V. 92, B 92, B. 1111; 216); which 
ZRRED STOCK.—In addition to the initial $5,000,000 pref. stock or controls 2,000 acres of land Lost i 
gallable ot i0 & divs.) may issue: (a) from time to time not exceeding | S¢!e% districts; and (6) 0% of Ames “OU Piola a RL a2. D-. B98; 
ditional n consent of a majority of the y teed which claims 4,200 acres in the Midway, Sunset, Mc 


which owns 420 acres in Midway oil field. On Dec. 31 
ity in Tote OF ee Onset Of 8 na OrtY titending. v 92) > 1034, | 1917 there was in hands of public $878,649 stock and also $1,638,000 bonds 


BONDS nl fhe consol. §s, sufficient are reserved to retire the Ist 4s | (S°¢ table above) of the subsidiary companies, remainder owned by Califor- 
of 1902. | See list PE op V. 88, p..163: V- 79. D. 1986: V_ 80, p. 999. a Ren Corpernan. 
1005, 1177; V. iy p 
common stock of 


. stock o 
Hills oil districts of Southern California, and all the stock of sohnuaees 
and inajority in interest of all the stock outstanding: and (bd) a further Midway Co.. Ltd., 


STOCK.—The voting trust ired Oct. 1 1917. 
Maik, Morriienn Wiaes. Ge rd ‘ao Are, 5o00.* meee:  QIVIDENDS.— Divs. on common, Jan. i, Apr. 1 and July 1 1913. 14 


since. V. 97, p. 239. 668. On pref_in i913 and 1914, 7%; 191 
OSE reas yer Se Canaet. Mt 8, 68 of 1005. V 10S, B. 1708. B15: Pq916, 4% 1% Od); i917, 4%: 1918. Jan. and dees 1%: July, 
on , ermina! Buildings Co. ” arg oe loft —- $29" * Accamuls pref, divs. Siu 1918, 9% 

py Yale aod Broom: WF 0. ona a8 Be ar, Tee TY: | hgh eNte MyM Hi he. 21g v. 100, 


. 2347: 

oo Gross cerns Net Earns, ‘Deductions. Dir idiend. Sur. or Def 

ot tor $1,200,000 6% % 8 old notes of 1618 diue $100 5 Ga (bat callable | 191g (3 mos.) $853.466, | $655.187 | $32,366 (1)$123,430 *sur$499.391 

and $1,100, 000 ns collateral representing cost bof new building on | 42d tees year)-. 3,185, 337 2, ” ,278a1,183,780 (4%) 493,721 sursi8. 175 
19 


6 ( and Si 2.081 nee 1.511.653 699. #0 | (403 493,721 sur3l 


> Bis 1g pA 08. "09. "I. "Me *12-’ 14. "15. "16. BS Jan’18. a hackedas $217, ae for reserve for Federal, &c., 72S and contingen 
ae SS 4 J & J) 





yrly. 4% 5 (2u%I3& * Available for depreciation and war 
Do in fr , Q4%I& 3 P rae oe Peqducs in aig was 3,331, B12 2 bbis., a decrease of 6,459 bbls. 
The special dividends of 214% in common stock paid RE LE on | "SS 
the common shares from Jan. 1916 to Jen, 1918 ind were distributed on Foor total we roducilon for 1916 was 3 $18 272 DO agst-4, Potting Ay bbs. 
es ey Weer antes ted at 1 i917, ¥ AOS, 1807; Onna: tad ‘Ellis: 7. hh ap Sec. & Treas., Norman Bridge. Asst. Sec’ tas 
fc alt ody sa 1917. oie: P. 915. 1914. | John R. Donnelly and G. V. Martin. Office, 1034 Security Bldg. 
gee sian SPL dain gu klrior gel | Si tiaseaser igh SP 8: 1h: Uo, See 
Interest on bonds.__-_-. $451,858 9453" 097  $454.437 , $455,823 CALUMET & ARIZONA MINING CO.—ORGANIZATION. =; incorp. 
, SIFT RANE anpraER A ae 302,465 292,081 257 ,287 234.413 | In Arizona in 1901 and owns mining properties in Bisbee, 
Preferred divs. (6%) _- 138,000 13 +g $00 138, 000 138,000 Grow). and Douglas, Ariz. 
Sennen divs. (cash) “189313 388 (289 259 "453(2 12) 733:000 000 grab 917. wg 1916, 1915. 1914 
1 ot Ss cn tn ts ma gas ec et aR te Conper panSered (Ibs.)_ 62,397, ou 74,898,788 65,268, 710 52,667 ,929 
Balance, surplus______ $301,556 $282,868 $319,411 $177,201 | Gross income... ..-. $20:035. 866 $20,587, ‘941 $11.683.724 $8,518,999 
Pres., teving T. Bush; V.-Ps., Wm. Shillabe and R. G. Simonds (Treas.): Net f for dividends bral onks 6.628, 1,15 55,005 5.453.882 3.085.536 
190, 1566" taeT ~— Office, i00 Broad 8t., N. Y.—(V. 106, p. 89, 193, nee DUNG wnirinnic 6, 424-762 ‘B.71z 208 oo 44 156 
Ree Se Tei Gt ie ioe Pee Mp Oe AY ote) race eats la RE yy oe Sy cart: ag I ne eae ier ae a apdh ap deep ab 0 > 
RUSTE, SUPERIOR, MINING Co. QROAMTEA TION Ugo | onus ie Wildes tt “FY S08: 708 "21176 000, "26170, 06 
. liver Bow | ~ nrutmmewtna 7 ne’ tee v , 
j Mont. (area 164.7 scree). interests in n other claims having an area of | p., ghd. er ESET P yt 4243 +6 3 30 3215 9 $0" 116 20.20... - 
FTO On 100. Oba 108 ee eee Oot eee properties. Total divs. to Dec: 3i {01 7" $35.00 763, incl, $642,479 distrib. as capital. 
Flotation separation, V. 105, ‘yar, 1 . 1422; V. 106, p- 1120, 2231, 2448.” | 1346. 1580, 2562) umet, Mich.—(V. 106, p. 209, 502, 717, 1124. 
The Cop . issu -000 ear . con- 
a sends Sota Sane 1918 (incomes for for 5 yen care). 3 50.000 ousperined pa LUMET S| HECLA PINING: poston, $2. 500 000: $ 93 o26 a 
: ’ Present name assumed »D. 635. ° ° on 
BTOUK. .—Of the $3,500,000 auth. stock, $2,901 Bas is patetanding. In 1916-17 the oe company redecmed, at par and int., the SR. IF 


BEATE DIVS.— | 1915. 1916. 1917—March, June. Sept. | Dec. $8,519,000 notes 


ical % 30 40 12% “12 See In to 1917 urehased Tamarack Min ing Co. tor or $3 ,000.000. V. 104, p.1047 
In Waaas ial oat quarterly 124% anda further 124% a Of capi ital p..6. since 1900, |, 80° 108 116 94° 168 128 40° 200 300 346 text 
slatione pallor to hdareh 101%; bet te Sent caty 6 7 6% % mY ee oune pee Sept. 1917 paid dividends of 10% each; Dec., 40%. 
such accumulations; likewise in June declared an extra dividend of 4% k Fag nay 3 ae. ny ie ee $28 - apes 1617 D e. 
to aid in Red Cross distributions. V. 105, p. 1000. In Dee. 1917 suspended | o me. 0 May Si— 2.681 641 1.012.344 8,330,603 
nding determination of oil tidtation suit. V. 105, 6. 5 ne ae ey : “ Ao 7 Seni howed: R ts 
OMARNINGS.19 mos. to March 31 1918; Toral income. $1 661 060 ‘ core 907, ene 28! i Y . B00, D-2e00. Ione Sages: Soe 
275,620; net income, $327, 981, agst. $1,061,021. V. 106, p. 2 + ‘or copper delivered (59,527,902 Ibs. at an verage of 28.39 cts. ds 
itput 1917-18, V. 106, p. 2274; - 106, p. 609. pro 516, nag efter odding ‘csher Income gp ~ EY $b HO Wie ay 
REPORT. at poz (Vv. “108, Pp. 2447), showed: 191 $8,500,000. and Federal taxes aggregating ng $979.4 475 Gasinding | $570, on6 hos 
Cel Yoo ge oT 14S | eee Bote eae a TOS ado Aas: W100, be Oe, Fis dass 
Wacsales, dc. 8.738. ‘a7 3. 141. $ttI War taxes.... 236.647  ...... 1682 1690, 22 231, 2652.) ° . 
Other income. "1031191 "81/315 Divs. =~ (O4%)1: 941,129 2.508.047 | CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, bgt 
Total income. 2 450, 637 8,8731446| Deficit _..__- 1'294'146 616 984 | 2an. V. 67, p. 688, leasing Cambria Iron Co. tor 999 ,reers at 4% on $8,4 
OFFICEKS.—Pres.. N. Bruce MacKkelvie: VP. & Gen, Mgr., D: C. COP stock. 7, oe, B. 128: ¥. 7G, B- 448; V. 78. B. “othe 
Jackli ling; Vv. Ps x7 Gen. Counsel. Bai Babbitt; jaa Ag. a tee cee In 1916 Midvale Steel & Ordnance Go. bought nee of the seo: at $81 
oo tere We Bord: ‘Ve 106: p89. 609, 823° 1038: | # Share. V. 102. p. 616: V. 101, p. 1554, 1630, 1715; 1809, 19 
1124, 1128, 1580, 1708, 2231, 3447 2503)” pe ivS.— [$i 00. lo. “ible ts. Ibis. “16. "6. 07't0 Syne" sabe 
BUTTERICK CO., N. Y.—See page 211. Gor cont...| Syrly. 644 at: bh x 6 
CALIFORNIA PACKING CORPORATION (OF N. Y. ? -—ORGANI- The pe ol div. of 1%% in Nov. 1914 and Saad and May 1915 were paid 
ZA n Oct. incorporated in New York to acquire (V. 103, p. | 2 Pe WS , $1,687,500, ai] redeemed in 19 
1212), free of maremene - other funded debt, the business, assets and prop- EPORT for 1917, with balance sheet, was in V. 106, p. 1455, showing 
erties of J. K. Armsby Co.; California Fruit Oanners’ ‘Association: Central | Det t income, $47,121,669; Federal taxes, $17,264,396; depirec'n, $3.9 save 
California Canneries; Griffin & Skelley Co.; j,gnd about 80% of the ca Cambria Iron Co. lease, $338,720; divs. (12%), $5,400.000, dbaly 
ital stock of the Alaska Packers’ Assn. e largest packer and iT $20,321,853. The net income for 1916 was $27,522,794, agst. as8, 336. 673 
tributor of California dried fruits and eee iy and an important fac- | for 1915, ae the balance available for divs., $25,094,353, agst. $6,403,538, 
tor in Hawalian pineapple industry; Alasica oe Assn. is the largest respectively 
Soeieee of canned salmon in the world. William Salomon & Co., N. ‘ irman, W. E. Corey; AF Y.; Pres., A. C. Dinkey, Phila., Pa.; Sec. 
sold the vee. stock. V. 103, p. 1982, 2157. Hawaiian property. 104. arene. D. Brewer Gehl ffice, Widener Bide. Phila.—(V. 105, p. 18: 


p. 2454. Official statement of May 10 1917 to N. Y. Stock aihomes . 106, p. 926, 931, 1233, 1455, 2012, 2124.) 


V. 105, p. 1203. Notes payable Feb. 28 1918, ‘see 
STOOK. — ‘fhe pref. stock 1s convertibie at optioa pdt Fanny into common NEANADIAN CAEP FOMRY COs, NID —(¥- 20% B- SPN. HOE, 


















stock at any time prior to Jan. 1 1932, 14% shar 
pref., an ae to Phe tion at 11 aed soarend Gane ‘obo stocks CARBON STEEL CO.—(V. 105, p. 2097, 2545; V. 106. p. 603, 609) 
were listed » xchange in May 1917. V. 104, 20. (J. 1.) CASE THRESHING MACHINE CO.—ORGANIZATION. —tneee- 
Pref. div. No. Nj 38, Jan. 1 1917, at full 7% rate from Oct. 19 Noi8: to | porated in Wiscons 1880 as successor to a co-partnership formed in 
pate 4 1918, 1%. Divs. on common, June 15 1917 to March 1918, 50 cts. | 1842. Has plant oy ke Wis., on navigable waters, covering over 40 
32 B; a.); June 15, $1. acres of floer space. Manufactures threshing machines, clover huilers, 
RE T.—Year ending Feb. 28 1918 and Nov. 8 1916 to Feb. 28 1917, | steam traction and farm engines, steam-road rollers, oil tractors poe tor 
V. 106, p. 2224. ine and kero ene, automobiles, &c. Owns 100 ones additlo 
W nay 1917-18. Per.’16-'17. 917-18. Per.’16-’17. acine, on which buildings have been erected and 193 sores ore Williaa, 
i asikeen $55.678.613 ......- Total income_ si" 147,940 $1, 086, 522 | Ont., for future development. V. 94, p. 353: V. 98. tise. V Pool. p- 372. 
Profit *--5-- 83, 614, B31 $1,086,522 sa divs (7%) 592. 268 11,089 18 LOCK ag ion , a as jortended expired. b eh en Vn 
1 om. divs.($2) 677,802 -—......_. 2 Pref. . , 
iavestm'ts" y2,533,509 --....-- 1 D. 1348, isso. >” rings a 
vs. on pref., 300 oul 1 1948, 1%% 4 
income-_$6,147,940 $1,086,522|Surplus ______ $4877,869 $975, 433 BONDS.—In Feb. 1914 2,000,000 Re 
* After deducting in 1917-18 provision for war tax.s. y This tem turing $1,500,000 Dec. 1 in? $1.00 er 000 in’ 1915, $500, 50000 ‘yeasty orgie to 
cludes in addition to dividends actually received, Pi O08e 365 <aened _— lett 1918 and $1,000,000 yearly 1919 edeemable or 
invested in properties of Alaska Packers Assn. . 106, p. 299, 393. 398. on any int. date at 163 and int., but ¥r) less than the entire issue is called, 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Vaiue |Outstanding| % Payable | and Maturtty Divtdends are Payabie 
Celiuloid Co—Stock $6,000,000 authorized _.___.________ sale ae 100} 5,925.00u/1U in °17 M 31'June 29 "18 2% /Office, 36 Wash Pl, N ¥ 
Cont Dist Tel Ce. Pitts—ist M $25 -000 000 red text_FPixc*| 1913 | 500 & 836 3 & D/Dec 1 1943 * New York and Pittsburg 
ntral Leather bg ge stock $40 000,000___...... maventl 100} 39,701,030\See text oer May 1 1918 1%|C 
(a & d) 7% cumulative $40, 000, | EER: Eq wes 100} 33,299,0450/7 in 1917} Q—J_ |July 1 19181 Checks mailed 
First lien gold bonds $45,000,000__..............___- 1905 |-.-. -..|q31.665.150 5¢ |A & O|Apr 1 1925 Central Trust Co, NY 
tral & South American Teleg—Stock auth $14,000, 0007 iin $100| $13,991,400 See t Apri0’181 Office 66 Broadway, NY 
tral States Electric Cor pone Son stock $10,000,000} -... |....-... 451, See text —F (Feb i9'15 Bed ag phi a 
Pret stock 7% cumulative $2 EE cite nw snvienrinwihmnse ea PES NRE PERE H yr 7 in 1917 J j|July 1 °18)l Checks ma’ 
oe qoee goid notes red 101 sf. — Dref stock _.Gc*| 1912 500 &c 7 5¢ J & D\Junel 1922 Guaramy Tr Lek 
Cerro de Pasco Copper Corp—Stock (no face value)_..... anne None (898,218 shs.| See text}; Q—M (Junel '18 $1.25,Columbia Trust £8, N 
ee & oe bonds—All retired in ae 
Costain-teed Products Corp—Common shares 100,000....| .... | None /65,000 shrs|.._...../......../.--..-__- 2} eee enw 
First preferred stock 7% cumulative | $10. 000,000. ......- itiogs 1 3,350,000 7 SUES TEED IM lw cikeccesascnnabananee - 
Second pref stock 7% cum $5,000,000 conv into common_-| __-- 100; 1,925,000 7 FG 1915 1M cescdcinnneseane wbene 
Chalmers Motor Consnretioa 
Common stock auth 400,000 shares no par value________.- sissies Prone [400.000 ae... cnccwcdlccoccancliccniocuusaakil cbddeenasicebanneel oom 
Pref stock 8 preety | at 110 sink fd 13% July 1 | IN PRGA BO BBD Gen didi curctcddamecel de dbs dca dadledsadsdh ose e 
lst Mtge notes of Chalmers MotorCo...._..___. 1917 | 100 &c 3,150,000 6e¢ A & O Oct 1 1922 New York 
handier Motor Car Corp—Auth capital seack $10,000,000; .._. 100; 7,000,0Uu\See text; Q—J J|Junme291918 3%/..-......-...------.-<0 
es & Potomac Tel Co—Oons as M $1 500.000 s fa call 103 o* 1899 1,000 1.214.000 5 |S. & JiJuly 1 1929 Wash, Am Sec & Tr Go 
Potomac Teleph Co of Va—Iist M g red_____-- c* 191 100 &c| 3:349;400 5s iM & N|May 11943 Richmond, Va 
qa After deducting $407,000 in treasury Dec. 31 1917 and $4| ,692,0,00 retire d out of stu: mpage m oneys. 























the last m ust be redeemed first. Secured by a first mort- Chairman, W. en Roosevel John L. Merrill. Office, 66 
on roy the Bonen = ‘and an fartear by notes received in ee urse of | Broadway, N. Y aa 106, p. 1798, P3389, 2454.) 

Sk Seenens nettinetiee tan aa cee tate a tote oe educing CENTRAL STATES ELECTRIC CORPORATION.—See page 211. 

Dec. 31, 1917; while in June 1918 @ further $529,000 had been called a pon ne kag PRODUCTS CO.—See page 0000. 





creasing the total bonds redeemed and cuneded to O DE PASCO COPPER C T ON-—ter Vv. a. lo 
$6‘. 5.500 of the ot of the Sriginal issue of $12,000,000. V. 106, p. 1248, 1903 1487, PRRs. Incorp. wees eR fa ve Tei end ve 
Oe PEPORT fu year ending Dec. 31 1917, in V. 106, p. 1223, 1 copper. &e.. depc sits “hs hake lien Sane Capital s rocks, 1,000.0 1,000,008 
1917. 1916. 915. 1914. shares, no par v = ed, May 1918, 898,218 shares. 
Gross sales_..._.----.- $17. 657.754 $13,047 .257 $14,098 058. 632 $14,395, ion Stock Exch Fob. 1017" . 104, p. 666. 

Bond interest, 2.2.77. °'$798'310 * 7371380 $os71437 $1,058:190 | p gular. ennn-= th 1916; ts sia ah 
Spm en bes enns. Be. UATE cn ncnnn | lnneonose. on-eeenn | Mee te ae eae ee ace L75 $1 25. $1 25, —; — 
Witten ne a oO tne Bi bonds of 1915 were made convertible, each $1,000 bo rege, > 1-3 

Preferred divs. (7%)--- 850.500, _— 880.505 “Hai Rh _“"H RA Total bonds auth, cad weed SiO DON DOS. She conversion pefviless 
surplus_____ $1,506,273_ $797,221 $1, gst 25 0 Flig tas deemed and canceled to Dec, 31 1917, $9 458.000. On May 1 1918 the 
DIRECTORS ~— K. Bull (Chairman of vis | remainder of the issue so far as not conve were paid off at 105. Of the 


. & Treas.). Ellis J. Gittens and Milton. H. Pettit ty “Ps. ). Frederick 
Racine, Wis.; F. W. Stevens, pas Astor Mich.; . oO. Choate, 
Francis L. Hine, N. Y.; W. EB. Black, Chas. Motatosh, Horace A. J: 
Upham, Milwaukee, Wis. Office, Racine, Wis. —(V. 106, p. 502, 609, 
1223 1228 1580, 1903 3.) 


CELLULOID COMPAN Y.—ORGANIZATION .—In orated Nov.28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
No bonds or snortenge outsta tanding. 
DIVIDENDs.— 1899. 1900. sgpt. 1902 t0'15. °16. °17. 1918. 
= pe eee 6 7 8 yearly. 19% 10 2,2,-- 


; Office, 30 to 36 Washington Place, N. Y. 
de D. G.'M aynard and Henry Rawle: Sec. & 

, Carleton Monigemers Bw 104, Dp. 1266; V. 106, p. 502, 1346.) 

CENTRAL FOUNDRY CO.—(V. 106, p. 2340, 2347.) 

CENTRAL ILLINOIS PUBLIC SERVICE CO.—See “El. Ry. Section.”’ 


at Yr oy _ LSATHER Ce CO- ORG se raaen .—In 7% N. J. on 
Aue. # ie Ga plan V. o% - 2751 . Leather 
Co. 3 5G “od A », a v. 1 


p. 817: V. 81, p. 213, 60, i176, 1852: 
v.90. itis Output, sole er. In J pac} ur- 
chased Wilder ‘ Tensing CO OP's. 
2555; Vv. 106. /P: Wt 


with tannery at Waukegan, [ 
(Orders 19 1918 V. 106, Bee? 
Stock E V. 82, p. 159. (Orders 
1918, Wen = 106, ,4 399.) 
—Secured by a Ist M. 


. V. 81, p. 
m all the assets and lands acquired 
e . a Fe their sticatenl aoquisitina, by the shares of old compan 
{near i Hb Goh uired) and all en stock and bonds of its sapadiaries. inclu 
4% Id ae and $10,000,000 stock of the 
Pennsylvania (authorized amount $20,000,000). 
In : Dec. 1918 a te fund sen cubed V. 76, p. 1196; V. 78, p. 50; 
Veehe p. Lis 176; V. 96, p. 648; V. 98, . 75; V. 104, p - 8 
auth. bond issue: $45 5.000, * viz. (on Ae 1 1917): ugieened. 
Prater © (of which $5,808,000 were’ reserved for retirement of U. S. 
her Co. Cabantares foe pnd AA on yy bonds); J held in anne ond | i 
n gen reasury, F ass 
#1 000 held for exchange of U U. 8. Leather pref. stock; balance outstanding, 
Oc EMDS. a 1914. 1935. 5996. 19}7. 1918. 
1 — pee Sui SE RES ere ar 2 1% - 2 1. - Pat to 
Preferred t alvidends resulany 15% quarterly Oct. 1905 to July 1918. 


T.—For year 1917 (V. 106. 929) showed volume of business, 
oF 73M os, joan $5 247. 552 in 191 and 363. 917,939 in 1915; 3 mos. to 


, &., V 4 7 
Gross ° Bond Pref.Divs. Common Balance. 
Sear. pm. il Income. Snipe. (7 pa.) mes “eal Surplus. 


191 Z--31 086.061.916.243 .003 1,838,208 2,330,930 (9)3,573,081 8,500,844 


1916_-21.738,679 17,327,409 1.838.203 2,330,930 (84)3275326 9,332,945 
1915--12.145. 589 8,465,104 1,838,207 2,330,930 (4)1,533,038 2.707.929 
19 0,301;056 6.715.131 1:838:207 2/330,930 (3)1;191,028 1:354.965 
1918. 2, 619,603 1,601,000 459,552 582,733 ft )496,261 62,454 
1917_- 7,851,924 6,794,176 459.552 532.733 (114)496,261 , 255,630 
1916_. 3,898,909 3,013.704 459,552 582,733 (1) 392. 009 1,574,410 


* After deducting Provision for for Federal income and excess paciie taxes. 

DIRECTORS.— ward 0. Hoyt, A. Augustus Healy, Geo. Hallock, 
Max J. H. Rossbach, W. Heroy, Walter 8S. Hoyt, Warren ®. Horton, 
Lewis H. Lapham, Ernest y O, rthur W. Wellington, Geo. W. Childs, 
Edward C. hiers, Van 4. Walling, Chas. Einriedler, Frank H. Platt, 
Pres. E. C. Bary; lst V.- Walter 8S. Hoyt; 2d V.-P., Geo. W. Childs: 
3d V.-P.. W. Horton; “Ses. Fred E. Knapp; Treas., H. W. Hill. New 
York offices. Whitehall 'B Battery Place and West St. —(V. 106, p. 
299, 399, 920, 926, 931, i 6, 1798.) 

CENTRAL & SOUTH AMERICAN Rie eA .—Owns cables from 
Vera Cruz, Mex., to Valparaiso miles, and iand lines, 
1,610 miles, &c. including the Pecehndies telegraph line, 1,396 miles. Con- 
nects at Vera Cruz with Mexican Telegraph Co., owns an interest in 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907; of this, 738 miles from New York is owned 
by Mexican Teleg. Oo: and 1.563 by O- &8.A.Co. V. 84, p. 1054, 1117. 

A new Guphtente cable between New York and Colon, choses of Panama, 


mee on leted July 23 1915, of which 738 miles fous New York is owned 17 
Mexican Telegraph Co.. the balance, 1,514 miles, “utp the. &3S.A.T 
S DIVIDENDS. 36. > ep. "97. °98-"1 as Aoi8._ 1917. 
Per “eo “Eee y'ly. 6% 6 below 
Stock, —1890, 20% 4 907, 25%: fife jets raat A 46 % in stock 
creasing, amount Guestandl oP ar os 'd90: hi 17 ‘to Apr. 1918, 
cash uar 
Gatle res reduced in 1917. V. 105, P00; V- 106, Dp. 89 


REPORT.—For cal. year poi? V. 106, ‘7 2339; 3 mos. y &. Mar. 31 (est.): 


Cal. rear. Tot. Inc Ni Dividends. Tot. Sur 
1917 (year) .-$4, 439, 425 $2,563, 965 (8%) 8772. 172 $1,790 7932$1, 382,896 
1918 (h mos.$1,006.000 $ $743 000 325 (67%) .874.200 1.068.085 7.800.028 

mos.)$1 Ga? > a cataiduapabiiel 
1917 (3 mos ; 937 ,000 Gg) 1 143, 565 rst 0 ESPEN 





‘Nes income as above for oe mos. eg viding for war taxes. 
: After stock dividend, 46%, Apr. a, 1917 74499, 998), and deprecia- 
&c., adjustments 





ow issue about $5,200,000 were converted into stock at $30 per share. 
- 106, p. 2012; V. 105, p. 501. 

"perce —For cal. year 1917 in V. 106, D. } 782, mowed: 
Cal. om ty) ~ after = her 7" Balance, 
Year pper c. Tares, &c. ncome. eeorent Paid ($5). Surplus. 
1917 ‘oF 74,082 *$3, 553, 685 £2. 060,914 $534,730 $4.0 O08, 471 $1,069,397 

* After deducti ng $1,648,125 reserve for 1917 wa 
The total gar lus Dec. 31 1917 was $11,447,916, after wr deducting $3,000,- 
os for bond redempt. sion 
a — for year 1917 was 72,650,000 Ibs., against 69,430,000 Ibs. 
» 19 For 5 mos. to May 31 1918. 31,214,000 Ibs., against 28,204,000 


ed ee T. Haggin. Ohas. rney & Oo. are interested.—(V. 106, 

Dp. 712, "1038, “1129, 1463, 1792, Poi. 2563.) 
CHALMERS MOTOR C Pe Cengage —Incorp.inN Y. 
No. eg as successor 0 Motor Co. of Detroit (in - in 
nag eg maa stock name Chalmers Motor Co. of Canada, a 


1794, 1 t 
va Output. 1913. 1913. 1914. 1915. 1916. To Nov. 28 '17. 
A BO 25: 674 7,374 rn, 118 ks 1 
Loy voted Sept. 19 1917 to readjust the capitalization as 
shown in table at head of peas nd to ie. the plant for five years to the 
Maxwell Motor Oo., Inc. ich will turn over as ee 50% of the io ae 
profits of i jane to the Chalmers Motor br a ter paying the interest 
on the $3,1 poyeer lat B notes. V »p.1l 
The ere provid dod $3 00,000 oan ee ig capital | A. saie 0 of saia 
»150,000 Ist M. 8% totes at 98% $2.640,000 
bankers, J. 8. Bache and Char 
take the remain nO 
converted one-half his stock heagt 8% cum. pref. stock, $1 
for 3 shares of the old stock of no = value. In other words, the h 
of each 100 shares of stock paid in cash $1,000 and received 1st M. 6% 
notes $1,052 65 8% cum. pref. stock, $1, 666 66, and no 
stock 75 shares. See V. 105, p. 912, 1106, 1211; V. 106, p. 299, 
$2,625,000 of ¢ bani loans were to be extended by the Chalmers Co. till 
Mar. 1918; then 3 to be paid and balance extended till Sept. al 


then 20% ipa and bal. extended till Mar. 1 1919, then 20% sd and 
extended till Sept. 1 1919; then 20% paid and remainder pF 
March 1 1920. t t06° 302. 


Balance sheet Aug. 31 1'1bi7, see V. 106. p. 299, 609. Directors elected 
in Feb. 1918 jules 8 S. Bache. J. Horace Herding. ae oad Chalmers. Henry 
E. Butler, George C. Van Tuyl Jr., Joseph H. Ol and W. P. Kiser. 
Compare V. 106, p. 399. Financial office, Detroit. 


CHANDLER MOTOR CAR CORP.—ORGANIZATION .—Incorp- 
orated in Ohio on Nov. 16 1915 to succeed an Ohio corporanion of the same 


name. Oapacity 25,000 carsper annum. Plant and office at Cesena, oO. 
Reported order for a tractors in Feb. 1918 106, p. 
TOCK.—Auth. capital $10,000,000 (par $100): BN Fg bam ,000.- 


909 Company has no bonds, no preferred 
DIVIDENDS.—In 1916: Soeit “No. 1), 136%: July. 24; te -2 
1916 to June 29 1918, 3 maxing | % p.a., and in July 1917 1% ag a Red 
Cross contributions. V. 106, 
EARNINGS.—For cal. year Pioi7 (see V. 106, p. 923) showed: 
191 1916. 1917. 


2 , SiS, 
Net profits. .*$2,382,403 $1,716,166! Balance, surp_$1,472,403 $1,016,166 
Dividends_ __(13)910,000(10)700,000 | Total surplus_$ 2 663, a4 1, 190,786 
* Before deducting Federal income war and excess profits ta 
OFFICERS.—Pres. & Gen. Mer., F. ©. Chandler; V.-Pres., 8. 


Mead; Sec., Isador Grossman; Treas., Sam’l Regar. pales a 106, D. Yoo 608, 
712, 823, 923, 931.) 

THE CHESAPEAKE & poTom AC TELEPHONE COMPAN Y.—In- 

corporated under New York laws Jul ne succeeding the Nationa! 

Capital Telephone Co. of Washington, , aad the Telephone Exchan 
Co. of Baltimore, Md. Stock authorized Sis 000,000; outstanding, $e 
000,000. All owned by Bell Telephone Co. of Pennsylvania and the 
Telephone Co. Present dividend rate 6%. 

Usetions Dec. 31 1917, 70.453 (not incl. 465 service and connecting 
stations.) 

BONDS.—Authorized, $1,500.000; outstanding, $1.214,000. Redeem- 
able at 103 aad interest on any interest ae oe apes three weeks’ notice. Sink- 


ing fund 2% annually of outstanding bo 
EARNINGS.—Fuor calendar year oe co $3,375,032; net (after 
$728,199 for malapenenee, incl. deprec.), 429,799; interest, .259; 
dividend (8% eos $780,000 (incl. $195,000 suid out of surplus); balaace, 
cit ,460. 


CHESAPEAKE & POTOMAG tre TELEPHONE Co. OF V 
successor of the Southern 


INIA.—lLnacorporated Ls os ag nia in 
elep. & Teleg. Co. of i { p RT - ted directly Dec. 31 19 
13.638. Stock, $4,247, owned by the Bes. & Potomac Tel wae 


and so by the Bell Telep. Co. of Penna. and the N. Y. Telephone Co. 


Has no relation to Ches. & Pot. Tel. Co. of W. Va. (V. 104, p. 455). 
Of the boads ($5,000,000 authorized issue), $3,349,400 Catstending 
retired ¢ h the sink- 


April 30 1918, $31,600 in treasury and $119. 000 
ing fund an 500,000 reserved for mapcoveneas a add nome. Re 
deemabie as a whole, on or after Nov. 1 1918 at 103. Sinking fund of 
1% ag agg a 65, bis: 1 19}4;, id Dominion Trust Oo. of Rick 
For cal. year 1917 


D. 
D482, 789; net or malatens incl. ie epreciat 
sha: interest, $20 od Sie (4%). 89.886; bal., sur., $11 tion! 
s38y" 103, p. 2344; V. 105, p. 1900; 406, > 1638 




































































152 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
SCELLANEOUS COMP ANTES Date Par | Amount | Rate | When | Last Dividend | Places Where Interest and 
{For euie. &c., see notes on first page] | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Spesobrest h Manufacturing Co Consol—Stock $1 ,500,000, .... $100) $1.600,000 14 in °17, Q—M (June 20 '18 3% Checks mailed 
ceaee Gal ee, anes “i ae pw eng Ne Edison Co | | 
es. e¢ Commo 
Chicago Jur Junction & 3 & %, gumut Specks Yards—Common stock| Shee 1001 1.500.000'9 4 td | oo roe 2 io 2% i |Old Colony Tr Co, Bostom 
Se eae Pp | oe F | 
Mie & ‘Go hr i bade (819; 000; 000 & faa i 166 | 1,000) 14°000,0004 & 6 ¢ olAbr 11940” *|Guaranty Trust Co. NY 
v~ Bef int at SERS is noi? ih ams datianea yet gmvaien c*) 1916 1,000) 3,760,000 5 M & 8 Mari1°19 to ’41 First Tr & Sav Bk, Chic 
Union gee Yd & Transit Co (sub co) debs g red 105 Smee BORD bonctn cue | 5 4% J & J Jan 11920 do do 
Gute Pesenatee Teel Co ooee Te | 100| 6.485.800/4 in 1917| Q—J | |Apr 25 “18 134 Lib’ty NatBk.N Y& Onic 
First més © gol’ red at 105 all - = lot for $60. 000 s tas 19¢1 1,000, 1,238,000) 5g J 3| Dee 31 1921 |National City Bank, N Y¥ 
icago S ards Co—Coliat tr bonds § red 105-. 0 Bx, 1911 500 &e| 30°230-000 |, no 17\% & Oct | pia 2% id Colony Tr Co, 
auth: eece i ¢ , ’ } 
ages Beil, Bal ih Sereber ogee ec 11913 -FC.xxc* &r*| 1908 |1,000 | 18,996.000/ 5 ¢ 3° @ D\Dec First Tr & Sav Bk, Ob 
roll rust 7% conv « bonds auth $15,000.000.----G.s&e| 1913 | 500 &e| 11 9 aa sa ee ae Tye Guarguiy “Traat OoN'Y 
vertible {5- ear bonds, Ser A, (see text) call g Ge*&r*, 1917 500 &c| 35, 000 6g |A & OApr 1 1932 
Gin Gas 8 EC i Sa ates teasers 1518 |.000 0) sR ARO Fe? [ae Uikee PigieeO™ NPe Fe cnaceanet 
| | ve , | 
nGe Coit $15.0 000 0095 ae ‘| 1918 |” 1,000) *2'225,000 6 s M & S15 Mar 15 1920 N Y and Cincinnati 
eves Ce Co—teo “E soctrie Rall 
Sivic Investment & Industrial Co-"Se0 "eeeent Light, | Heat |& Power|Consol 
laflin (H _B) Co—See Mercantile Stores Corporation 
x Exclusive of $3,000,000 pledged for 2-year secured notes 
oe .—OR- | ties Jan. 1 1919 or 1924 at price 5% in excess of cost of di v.85, 
Ss GANIZATI SC £C.-~tncorporaved in 1880 ta New York: Manutaoearer p. 1211. Stations Dec. 31 1917, 594,054. Rates 1918, Ae 106, D- 2124. 
sa (petroleum jelly). Formerly contro tanda. . west OOK: —Holders of record May 1 1917 were offered the right to, sub- 
of N.J., but segrega’ in 1911. See Standard Olli Co. of N. J., V. 85, p. ct. 
216, 796; V. 93. p- 1390. Stocic, $500,000: par. $100. June 1b 1016 the | 191 ee a ee ee 
at. v. 102 17 — , ae hw dis % DIVIDENDS. eg many years 10% yoary; since Dec. 1908 2% quar. 
LATE Divs 10“. 1912-15 1916. 1917 to June 1918. | @tock div. Oct. 1908, 20%); 1909 to June 19 8% (Q.-M.). 
ra anaes sodas iscmaiin os aan yrly 15 12 Q.-M.) BONDS.—Bonds author stiget, £50 . In 1908 $5,000,000 were 
Te aa a eds os a de amigos 5% & 200 stock 2 ( cts. Q.-M.) | gold and in Apr. 1912 a4 000. Additional bonds can be issued since 


xtra 

In 1917 d14 and 50 cts. extra Q.-M. 19). 

Pres., ON A, Ee V.-P., C. W. we Gos: Sec., R. on om: By av 
Charles Lamont; Asst. Sec. & Treas., Fred’k H. Williams. tate 
8t., N. Y.—(V. 104, Dp. 767; V. 105, D. 2001; V. 106, p. 712, Oar. dea) 


CHEVROLET MOTOR CO.—See General Motors Co. and V. 106, p.823 


NCTION ALLWAYS & yf nd STOCK YARDS.—OR- 
—peesD. = oer and oert entire stock 
G30 000 st shares of U Stock Vard & ransit sit Co. and Chic. Junc. ala 
incl., a) Saale ae land (with Foie of —_, front), ay 
-sheds and pens to accommodate 75, 000 cattle, 300,000 
&c. Y. 100, p. 1261. In 1907 New York Central RR flecuats anaeieed 
the outer belt line of the Chicago Junction Ry., assuming the 
$2.6 SA Bieticonses Disniol f Creag weston ova - 85. 
vt The Central Manufacturi District of Coren trustees own about 37 
— = wae erected an ee on eS 
P. 1261; vi 198. 3 2227. See bonds below. 
“Chicago sto 99,442 avd crate see) owns the $6, 500, 000 com. stock; 
of all stock yards ordered in June 1918, — Ae 2652. 


-scarmen lade —On 6% yearly (Q.-J.) ptbdEn 1891, 10%: 

1892 to Jan. 1 1915, incl. 8% yearly; 1915 Eee, 7918. 9% QK% 9 J.) 
BONDS.—The collateral trust bonds are secured by pled aa of 131,808 

shares of the stock of Union Stock Yards & Transit Co. 100 of th 


$5,500,000 stock of o¢ Chicago 506.000 bom bonds 
ana Harbor Belt R 0 


lw s 


guaran bene Peanet and interest of (a £785.000 Cal. River & Ind. 
RRs os (b) $2,3 500 Chicago Junction R R. companies. 
REPOPT —Report ncn 1917, mS: 3%. “B.® 2297, sacred nseanlceedin 
ofN J.cumpany, Transit Co: and 


1 71916. 
Gross earnings_-.-_..--_. $7,726,131 *$7,208,.313 
Taxes, int. & oper. exp. 6,320,568 5,515,109 


Surplus after int., &c. $1,405,563 $1,693,204 
*Exclusive of earns. from real 


915. 914. 
$6. 566,836 $5, 982,368 
4,943,324 4,384,898 


$1,623,512 $1, B07 a a70 
estate mdetigg included in former y 





DIBRoTORS.—F,, H. Prince e V. R. Thayer oo -P ) 

Geo. P. P. Bradley  Baltiee Lothrop Ames, Rodolphe 
ho A. 8 ees Wm. 0 Lane, 8. Pas hg ar 

y Newark, N. J agency, Broad 


Ses’ X. vs 
8t. nace io3: ’D. 1980, 3187 V. 104, p. 860; V. Fi08. p. 1129, aay) 
CHICAGO PNEUMATIC FOL CO.—ORGANIZATION <—Tusseporated 
im New Jersey on Dec. 28 1 as a consolidation. ards aca 
roperties. In 1904 — to manufacture electric tools, “te 1008 
rock Ss; = 1910 raljway e980 ne motor cars and Sepeneeniel See 
Stock listed on N. Y. in June 131 
gre Divs.— 03. 4. Fas. ®. Y- G.- 19, Lo 
In April 1918 the quarterly dividend was B. | to1\% e. V. 106, p.1347. 
Pa) DS.—Of tne bonds ($2,500,000 authorized), $2,500,000 nas been 
$42 900 on Apr 30 yeni and acaretions; and $1, 220,000 redeemed by, 
a 


na 


1911 to 1918. 


A of $50 y°9 Cc - 4 
oe Trust On ae ons; mortgage trustee, Lawyers’ 


REPORT.—For lM Bing) ob 7. 
na nd Wer 106, Depreck 705: 


Year 

~ =~ $2, 06 872 + 121 725 227.6 g S 

=~ -89.006.373 $121 72 25 $2 7,674 sist $65 $267,382 
15---- ‘982.864 117.77 7 ORs 
orvicnns. jor Tay va rd, gab gag rn 

n of boa) | 
ackson V.-P’s, J. L. Price and J. egg pa wie OS 
. W. B. Sedlig.. Executive committee L. Price, H. A. Jackson 

R. McGinley, Mitcheil. Directors arep 1916), 
ye w. ~,' oe aah J. R. McGinl 


now 
44 
aes 
oS 


O. Duntley and W. 
a James. H. wees 


A. Mitchell, Allan A an, . A. Jacks : ; 
Richardson General ay 3 Fisher Bldg. mares — Price a ffice, 52 
a eeees A Ave. re AP 105, p. 2545; V. 106, p. noe goo” 7108, $24, 1347 


0 Sui 1911 in Maine and 
tieago. poten Rys. & Vas 
as 


SECA | STOCK YARDS Cco.—In 
owns all of the $6,500,000 common stock of 
Stock Y Co. soernich see above. (V. 93, 210). 

F enarmnyy op! 3. $5.000 8idg is mo O43 Fs, owned by 
ate incl. 


Arm nm paid yearly from 
Jan. 1914 to duly &%. 
apace above desc (auth., S18 %500;060 5 bat 


been 
and the collateral trust 
Norman J. MeGaitin co and “Treas. 


ay mit 106. Pres., 
(V. 94, p. 210; V. 106, p. 193.) Pegram, Ames Bidg., Boston.— 


‘which owns $35 359000 of the $5606 Ljomee. Amer. vos o 8. 7489. 
Go. chise nved 1907, expiring Jan.'8 1929, provides that 3% of 
gross are to be paid to city annually. City may sn H. proper- 





Dec. 1 1909 at rate of $5,000 yearly. 
or =f total assets nor more than 60 
Sub. to these limitations, eee amounts may be 
to7 75% C the cost of improvements, &c. 
Other debt 


V.87.p. 742. 1607: V. 94, p.1905. 
Dec. 31 1917: Real estate notes, $82,500; Lake Co. Tel. 
lst & Ref. 5s, $14,000. 
REPORT. ate. ~2- aor ent. year 1917, V. 106 ¢ ag v. 
ear— Net. Int 
Wt obisneodun sor 543, 914 $3. 666,219 $1. 219, 231 $3. "520, 060 ders 73, 3-002 
II nsiin aogier sien 19'672.718 4.509.965 1,096.379 2,220,000 1, Hy ‘586 


—(V. 104, p. 455, 658, 666, 1266, 1390, 1804; V. 106, D. 601, 609, 2667.) 
CHILDS CO. N. Y.—(V. 104, p. 2643 V. 106, p. 604, 814 2124.) 


COPPE C0.—inegpareees, A 16 1913 in Delaware and 
oan ke entire 10 000 fon See e capital stock 


of th the Chile Exploration Oo. of N. com operates 

extensive d ts of low-grade cop: pper ore and a plant for producing elec- 

srolytic copper at or near Chuquicamata, Northern Chile, on a 

the Antofagasta & Bolivia Ry., 163 miles enim: woah of Port of Antofagasta, 

and has its own standard te; railroad co the plant with the mine. 

piieude of mine. 9,600 ft.; of t. 9.000 ft. e Dlant, with ca 

for 000 tons or ore A ae 2 ay 18 1915~ y 

ca 10'600,000 Ibe. "000,000"Ibs: early” “Ye as to be in to 
000 ‘daily, or 500.000 20 lbs. y. - 104, p. 1147. In 

March 1917 the. ven ore reserve — s reported as 54,000, tons; ad- 


gy ae oe. » 346,000,000 to 


listed on N.’Y. Stock’ athena. See statement, V.101 ,p.1893. 
prep —Of $135 ,000,000, $40,000 000 is reserved for conversion of bds . 


BO MDG —-seege of 1913 ancmred by entive ftolder prior to May 1 
eaten \e, of e. - ond Converse of on der prior to May 1 


into stock for Vv. 100 
oe Croll, $35. ce convertible, series A bonds, ia 
100,000,000) to Seams é piety Rt ee additions, &c. 
of bonds for $25 


ree, under April 1918 holders of the 
ee, tet these bonds "who +y FR. it were given till Nov. 29 
ss , 108, p. 1047, 1147, 1594, 2013 


1918—5 Mos. Tiw 


¢ RePORT —~Year Pi ara data, , V; 106 106, 3, D- 258 552. 

a 

917 --$18, 908, 855 $7,157,077 $649, 294 $i, B60 5: T5633. bye ror $2, supa 411i 

1916 - 10,558,725 4,133,703 | 39,346 1 463 676 772.981 1,936,392 
*Includes in 1917 Fed’! taxes, &c. , $505,233, a: d other chgs., $2, 

Copper production in in 1917, 88,458,110 Ibs., ach. 41,305,477 1 
RS. —Daniel Guggenheim eee, a Cc Burrage, 
a. H.F.G —B eim, —v -Ps. Frederi ck, Treas. Cc. 
man, Sec.—(V. 106, p. 299, 1038, 1580, Pao. 2124, 2563, 2652.) 


CHINO COPPE PQ, —-tnenp. in Maine in June 1909. Owns prop- 
erties in Grant Gon Ny Mi 


DIVIDENDS. —_ "1913. 1914. 1915. 1916. 1917. 1918. 
ee 47% 50 60 a. we we, fe ans ee 
in 19. 1918; March, 30% June, 20%. 
REPORT.—For year 1917, v, 106 1792 3 mos. to Mai rch, 31. 
Ca. Years— 3 Mos 8 3 .1917 Year 1917. 
Copper produced (Ibs.)_ 20, aig? Sioa. 111 72,319, 508 


Total income___....._. 19261 
$1,124,254 $2,992,072 $9, ety "apt 
1,304 ‘970 2,174,950 *8,612,802 


Ns poe ed ii: 087,475 (25%) ry ital eri + “xy on. 
aes (30%) 50%) 


+842 ,202. 
.in 1916. 

ug- 
. Lip- 


ear 1916. 

235 

pe gto -auy '219.767 
va if 1335 


398%) 


SERS EL ee nay ORION 33, B83 7 724 32,578,442 
Y. City —(V- 106, p: 823, 926, 1038, 1690, 
1792 2012, 2232, 2454, 162 2.) 


wns stations and 
CINCINNAT? GAS & eT nie £0 co. icin ran gemapeting ot me aoe ny 
nion Gas eae. clade a of Cobumbia Gee Gas & 
under a 99-year lease dated Be 1906, 


$3,000.06 $3 cial report to N 'Y” Stock KJ. was 
to to . x 
fullin V. 103, p 


BONDS., A, —Of the $15,000,000 Ist M. bonds, $8,936,000 were sold 
in 1916-17 to provide for improvements ob nay construction. “ a electric 
150-000) rats station with 1 immediate capaci 


orn Sees eae en 
"8 Sutea h 1918 sold 5) 54 5.000 2- % notes secured by $3,000,000 

First & Ref., now list, Moe due * 56. © — oe Cs A of new 

generating station with initial capacity of 1 » p. 1129. 


CITIES FUEL & POWER CO.—See V. ye Pp. “088: ‘Y. "108. p. 609. 
CITIES SERVICE CO., NEW YORK.—See “Elec. Ry.” Section. 


y ShAFLING INCORPORATED.<. tee igrenntiie Stores Corp. and 
.105 p. 183, 822 1423; V 104; p.52458, 2 
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INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
TISCELLANEOUS wey mg Date Par Amount Rate When | Last Dividend |Places Where Interest 
dbreviations. &c., see notes on first Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
B Coal Cor 1st M int gu by Bch Cr wad FES Col.xc*| 1891 | $.00 &c $663,100 4¢ 35 & JJan 11940 Columbia TrustCo, N ¥ 
bees “idee purchase money ectaney nking fund__.Gx! 1902 |_.-__ 275, 3% |A & 0 Oct 11951 Company’s 
ieee eee $5 000. 900 exid ant auth gu ty nag _xc*&r*, 1911 1,000 &c| 2,500,000 4% eM & ss ase 1 1932 do do 
on Pen 
acer jee 000, Mo oet Aor 24tert c*|) .... 500 &¢| 16,000,000 5¢ \|A & O/Apr 11939 Checks mafled 
Inc. Conese stock $18,000,000..| .... 100| 18,000,000 6 in 1917) Q—F May 11918. 144'Checks mailed 
tT cieuetive CeabAGE... sno. cae 100) 7.000.006/7 in 1917] Q—J uly 1°18.34%) do do 
cokes Fuel & & Iron —Common stock $44.200.000 auth...| --.- 100) 34,235,500) _-.-- --- July 25°18, 4 %| si alas ata onaalaa ile 
Preferred stock (not as to assets) 8% $2,000,000...) -... 100| 2,000 ,0U0\See text) Q-J25 July 25 19182% Chase Nat Bank, N Y 
Colo Fuel Gore s Gen mtge gst rea lio 102.0. ;1542)Mp.0° 1 1,000 40,000 6@ |M & NiMay 1 1919 Metropolitan Tr Co, N Y 
Colo Fuel & Iron gen M $6, ,000 ¢ sf red 10 c*&r 1 1,000) 5.835.000 5a iF & AjiFeb 11943 Chase Nat Bank, N Y 
Colo Indus Ist M gu ser A & B guar p & i call 105-.N.c*&r| 1904 1,000) 32,531.000 56 |F & AjAug 11934 New York Trust Co, N ¥ 
Bonds of Properties Controlled 
Grand River Coa! & Coke Ist M goid($125, 000 guar) .Ce.c*| 1889 1,000 848 000 6¢ \|A & O/Apri 1919 Columbia Tr Co, N Y¥ 
Rocky Mountain Coal & Iron first et gold guar_..Col) 1901 1,000 395,900 5s \iM & N|May 11951 An do 
Pusbio Reaity Tr Co M (V 91, p 1772) ..-_--.--. _-...---| -=-~ |-------- 387.650) 6 J. &_ J\|_._...;-.-..._|New York City 
ts Patent Pire Arms Mfz o~Stock $5.000.000----.- once 25| 5,000,000 See text) Q—J July 1 '18, 10% | Hartford, Conn.......-- 
umbia Gas & Electric Coen 50,000,000. _...----- sa laaei po Yea Ba , eB yy 381 2 ania eee 
First M s f gold'$25,000,000 ($6 ‘908, 000 canceled) _Col.xc*| i 500 &c) 12.840 .500) 6g J & Jian 1 1927 Columbia Tr Co, N ¥ 
Debentures authorized $2.850.000 .-.......---.-.--- Cex) 1913 | 500 &c| 2.617.168 5 oS @ Seem SIR) oii aakedteeetawe 
Cin Gas Transp Co Ist M $5,000.000 s f call 1911 119-.__z) 1908 1,000; 3.205,000 5g |S & JSuly 11933 Prov S B & Tr Go, Cin 
Union Lt Ht & Power Co—See that co on subsequent page. 
Oin Gas & El Co bonds—See that co. above. 
United Fuel Gas Oo bonds—See that company. 


























IELD BITUMINOUS iZDAL CORPORATION.—ORGAN- 
ZA'FION incorporated 9 Oct. 7 1886 under oe of Pennsylvania. ~- 
. 1916 owned over 148,000 acres of coal lands, mineral rights. &c., 

a Centre and Indiana counties, Pa. Stock, $825,000, all ae | 


0m 1439, Badr said of the Pennsylvania 


R. 
11 ac uired, per plan V. 92, p 
ke Co. Gntecloued Jun 4 M911). said plan the company 


[29 
sages 
Sx 


successor of the com pany 

6 stock the developed proper- 
to about 59. the co: pnua! 
coral = oge-x 000. Seo Vv. Vv. re and 1606 y. "98.D. 391 V.106,p.2232. 


Y. Central RR. Co. guarantees (V. 103, my a oy 
igs ae ion) 4 ,000,000 eat eee Se issue, $ 
a ; 103; p. 1794 aed dated 1911 
03, att Kes 0 ties ien on acres of coal and a genera) 
eon P96 000 acres, subject to $7, 114,700 90 closed prior lien ds, 
those shown in table on a preceding page, and also the following: 
enn. C. & C. Prop. Date. Interest neenee- When rere 
oC. “st cons. Mtg.x1902 5¢ M-S $2 631 March 194 
C&C. js M. Ser. A.g.| 1902 5 ¢J-J3 1, Ty, Sa ,000 uly 1 1082 


Phila 
84 000 Oct. 1 1924 
ed $12, 000° year! 
gJ-D ms 948, 000. June 1 1944 
‘}Int. at Colunbia Tr. Co se 
Lan 3c. per ton: minimum, $78,000 
Jan 1 1930 


. 78, p. 1910: V. 79, p. 
. Powell, Clearfield, Pa. , trust 


Ete 
“s ie 


@2° 
$< 
<8- 
2 
aS 


te 


! 


urn A. H. Smith; V.-P., H. 8. Vanderbilt; Bec.. D. W. Pardes : ‘Treas. 
. Barger. Office, Grand Central Term., N. ¥.—(V. 106, p. 2232.) 
CLEVELAND (O.) ELECTRIC pee carmen ned CO.—ORGANIZA- 
TIO peereee rated in Ohio in 1893; present name, 1895. Has unlimited 
ara .- OSI Soon and 28 adjoining towns. Property valuation 1917. 
Ly entral States Electric ae ge — see above) has acquired more 
74% of the common stock Pp. 1451, 1386, 1251. 

pg alin egy 15,000,000, of which $1,000,000 may be 6% _ cum ° 
(a. & d.). . stock 000; com. , $9.763.500. V. 96° 
L158: Divs. 10 pref. in full; on com. from 1904 to Apr. 15 1918, 8% 


Par. 
vearl "peb. i618. a plied to the Ohio P. U. Commission for permission to 
Ser eee on the authorized capital stock from $15,000,000, consisting of 
$1,000.00 8% cumulative uref, stock and $14,000,000 common, to $18, 
000,000 new stock to consist of 7% pref. stock. V. 106,p. 931 
eee Tye bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 & and int., and th on any int. "tote ata yee decreasing 
dao Nig Tana edn issue is .000, 
be issued only to the extent of 80% 
aoe the a —. are twice the 
: Pp. 143; 562 In Jul 
, an i ae Nov. 1917, a a further $2.500. 
increase the 10.000 ee wer plant to 240,000 h &c.), making 
16,000 000 then out. - 104, p. 2110; V. 105, p. 183, “ose: _— 
824. 


EARNINGS.—For fens) year ciiae Dec. 31 1917. V. 106, 
% Gr Mi, re. Ce ert Divs. "palance, 
urplus. 


(8%). 
arte 080 $100,650 


080 _ 370.529 
Cc. D. 


: y 2 
bg Office, Cleveland, O.—(V. 105, p. 2186, 2275 V. 106, p. 824, 931.) 
Cc UpTT. rRasoDy & CO.. I INC. —ORGANIZATION .—Incorp. in 


N. ib. 419 a co. of same name whose business 

was ished abou 1851. Combined factories at Troy, N. Y.; also 

and _N : ton ter, Mass.; 

South Norwalk Yay ; St. Johns, Que., and a bleachery at Waterford. 

ag 2 ual, production about 12,000,000 dozen collars and 500,000 
ozen shirts. 96, p. 491. Canadian Go., V. 106, 2454. 

8TOC ik -Pref is callable, all or part, in blocks of "by of issue, at 125 


and aperued an. also at same price on dissolution or consolidation or dis- 

pital. Beginning t+ 31 1916, annual sak. fund, 1916 to 

1 a }. 1% “fu ieee and payable out of surplus profits. The 

has no vote for Campers unless ake quarterly dividends are in default. 

oy Feb. % $2,000, it aaah akeekt the is ae 4 ~— 6000 000 rr 
a8 as easu 

ori al © 19, ,000,000 has Geom, ammer ties. pay shi . r 

ividend on common, and 1915. ; 1916. 5% (1%% auar.). 

1917, 6% (134% quar.) 19 8, Feb. and Mag’ 116%. ¥. 109, e be. 

REPORT.—For cal. year 1917 in V. 108, P- 706, ee 





91 1915 1a tae: 
Ee $19,245 203 $16,518,717 $13,346,005 $13,109,442 
Total income... _.____- $19,250,603 $16,524'117 $13, rad 405 13 114,842 
Net profits........... $2,530,245 $2:811;824 $2:073:557 $1,531,811 
Preferred divs. Te oie 490,000 490,000 33" 560, 
on dividen ---(6)1,080,000 (5)900:000 (4)720:000 (4)720.000 
Pelanes. S, euepius PT $960.245 $1,421.824 $821 .224 $251 ml 
Reserved for taxes for 1917, $422,500.—(V. 103, Vv.1 
255 vat 106, p. 706, 712, 2454.) » oe = 


COLORADO FUEL & IRON co. pe* Ouerate corporation formed 


Racketeer ee Gould is kg a By 6; 38.410; 08 
tb y Rae Ay AR i” 50,000 ¥. 
“ie ithe pockenqus es plan be 1903 (Vv Peagh iv ‘oben, Bai: V. 79, 


1 pet = money g Oy Tadusteial a msi en entire capital stock Is 
issu conso teed 
tose below: also full statement in V. 80, p. 1726; V. aS D378). _— 


gel ois nie: -— Dividends on pret, 3 in oe to Feb. then none till 


ony iets, 2 dividends Jan. 1913, Vib: 4% aed ian, 20 1913, 35 1903, hen 74% ac- 


ends; ey . 
Rug. 1916, wh en 30% w 1 4? 14 @ ileo pala 40%.. thus 


up a | accumulations 1 197° Feb: 
Jan . and July 25 1916, : 2% on pref. - 30st. a 

An initial dividend ad of 3 as declared in Jul 10h io ithe $34,235,500 ,500 
7a an. and 


common stock, 
Dorit 26 1918; July 1918" s¢ or 1 toe, te 


Mae, A 
03, 





BONDS.—The'Col.’Ind. guar. 5s ($45,000,000 authorized issue) cover all 


ti, Beeb carne es Gol Piel en Gas snd eae ante aaa 


viz., sf Sut ie and $100,000 stock of 
& iron stock and $331,200 


000 ire 
of 1893. V. 80, p. 1481, 1720; V. 83, p. 381, 377, 326; V.96.pD 


Of the total of $37,859.00 Col. Ind. 1st 5s outstanding in Feb. 1918 (after 
deducting $1,141,000 retired by sink. fd.), $5,328,000 were heid in treasury 
of Col. Fuel & Iron Co. 

v1 106, Dp. 1798): 


PeeMInce. —For 3 mos. ending Me. Me IS fe 


3 —— Gross. Tot., Inc apes 
SEO cniwwe $11,931,230 $2, 480,270 $1 247.955 $206. 519 Be + 599 
a ee es 832,211 2,510,256 1,245,597 40,000 1,224,659 


T.—(Year now ends Dec. 31.) Report for 6 mos. to Dec. 31 
1917" w M06. p. 1122) showed: 


A ag 4 fe, Years ending June 


1917. 16. 1915. 
Total gross sii. are 739, 030 $40,004,887 $25,626,605 $16,578,040 
Total net income 123,875 $9,019, os *3. 4 3 O77 $2,261,101 
eS Pease R59 33 9'906 2.595.762 
Preferred dividends __- 80,000 60, 000 (303600. ee °°: abate 
Div. on common stock_ a ittey 438 ae. 027. Be sear tr neta Ss 


Balance, sur. of def_sr.$1,053 ,679sr.$2,192,404sr.$1,601,171 def.$334,661 

OFFICERS.—Pres., J. F. waes: Vice-Presidents, Starr J. Murphy 
J. Chilburg, 8S. G. Pierson and J. B. McKennan; Sec. & Treas., J. A. 
Writer, Denver. 


DIRECTORS.—J.H. McClement, J 











. B. McKennan, Willard P. Ward, 


J. F. Welborn, Cass. E. pees. tarr J. ‘Murphy, John D. Rete eller 
Jr., ——- Chilberg, 8. Pierso Cutler 
Albert A. Reed sper ee writen (Vv. 06 p. 9. 503 712, $24, Tiga: 1690, 78) 


war POWER CO.—Annual report, see V. 106, p. 1790, 1798, 


COLT’S POTENT FIRE ARMS RANUPAGTU ING CO.—ORGAN- 
IZATION .— ye = gg n Connecticu anufactures sae 


ty i 
purchased plant at Meriden, Conn., and in May 018 
was employin ‘in al out 6, 500 (against 750 before the war). Has large 
contracts for Browning ne guns, light and heavy. - 106, p. ge 
In Apr. 1917 the company increased its auth. capital stock from $2,500,- 
000 to and reduced the par value from $100 to oss. The new 
stock was distributed as a 100% stock dividend. - 104, p. 1390. 


DIVIDENDS hse 1911)— 1912. 1913. 10146. 1915. "1016. 1917- 
Dae, Ber GOs... wcccccancace 6 6 7 13 32 
aE 1 4 : 7% 42% 32 


In April 1917 declared a 100% stock dividend. 
and Jan. 1918 paid $3 ae | 
In Apr. 1918 paid a 50 are. YV. i Pp. 390. 

Orders June 1917, V. 1 af 2346 pL! 17, V. 105, p. 501, 718. 


EARNINGS. ne ee ending Dee, 1917 (see V. 106. p.- 143. ) 


n July and Oct. 1917 
r share vr) ¥ — $25 par value shares. 


Cal. Year Dividen go> 

se aa a $6,506,506 $4,604,390 $2,400,000 $2,204,390 

Sa 6,847,670 6,345,731 1,575,000 4,770,731 

| SS eae 2,827,328 rs 470,944 573,914 1,897 ,027 

Pres., W. C. ve -Ps., C. Nichols and S. M. Stone pres. a 
H. ‘Penfield Sec., A. Pe Girich, Office, Hartford, Conn.—(V. 


w. 
p. 1124, 1463, 2013.) 


wo UREA GAS & A gt CO.—(See Map.).—Incorporated in 
ain Sept. 1906, and, in COM MELT with the sub-companies 

Le Dy J controls (compare V. 103, pao): (a) The gas business 
in Cincinnati and in 13 municipalities Me Hamilton County, Ohio, and 
the flecic business in Cincinnati and 14 adjoining Ohio municipalities; 
(b) the electric-light “4 power business in 12, the gas business in 7 and the 
water-supply business in 3 communities on the Kentucky side of the Ohio 
ver opposite sively in. Gov (c) a > system of electric street rail 


=, ‘Tees for natural a oe ( the 
Rnd leases, contracts aavedenents, fo) 600 I and the pty! mm — 4 
in foc of 259.137 acres of land in Souchwestern West V 


Kentucky, with above-mentioned municipalities in Kenbecky 6 
Also in June 1915 acquired In exchange for securities owned in East Ohio 

Gee “4 51% of the stock (now $10,000,000) of United Fuel Gas Co. (see 
ow 


STOCK .—Authorized and outstanding, $50.000.000. Shares $100. 

In July S013 6 ayngients wie 4. B. Leach & Oo. at the head purchased a 

majority interest. . DP. 178. Listed on New York, Cincinnati and 
Pittsburs h Stock RAT 

See full official eeatemaens ‘made to N. Y. Stock Exchange in Sept. 1916. 
V. 103, p. description of , 4. several properties, the in- 
come accounts an ce sheets the various constituent com 
&c. Similar statements for United Fuel Gas and Cincinnati Gas Elec- 
tric Co. were in V. 103, p. 1133, 1414. 

DIVIDENDS.—An initial dividend of 1% was paid on the $50,000,000 
stock May 151917 Aug., 1917, to May, 1918, 1% quar. 

BONDS.—The company has an authorized issue of $25,000,000 Ist M. 
5% bonds, of which $20, 0.887, 500 have been certified and issued, $6.908,000 
were reti to Feb. 18 1918 and $780,500 were in treasury, jeaving out- 
standing $12, S40, 500, yt which the Union Gas & Elec. Co. owned $1,190,- 
000, V. 106, p. 1140 V . 93, p. 1467 V. 101, p. 49. 

The Se 1913 (authorized, $2.850 .000; cusstendiag $2.616.500 
were issued in connection with p of substantially all the minority 
stock and div. scrip of Union Gas ‘< Electric Co. V. 96.1 p. 1631. 170. 
REPORT .—For 4St7 3 in at Acid Vv. 106, 208, P.. 1120, 1140. 


Cal. aoe Tot. ce’'d Int. Di anidends Balance, 
Yrs 801 a Incom ‘Sub’ Co. Cos. “a 1.G.&E.Co. (3%) yr? _: 
1917. $10 861,331 $7. 165, 1i7 33,514,459 $717,265 $1,500, 000 $1 

1916.. 9,058,252 5,263,803 3,411,044 EE ou Decne a tay" 308 
1915.. 8,044,532 '415.646 3,353,098 GEL eee” . wtcace "380, ‘639 


Provision has ree ‘been made for all State and Federal taxes, including 
the excess profits tax in 1917. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page) Bonds | Value (Outstanding % Payable | and Maturtiy Dividends are Payabie 
Columbia Graphophone Mfs Co.— 
Common 150,000 — wee Lee ely UE SERS Oe eRe ‘staid None (? en Ge i aan July °18 $1.75 | |....-------=--------- * 
Preferred (also as stock 7% cum $15,000,000--| -..-. $106 (? See text; Q—J July 1 '18 1% %/|Paid by check 
Am Graph ist Mt (V1 102. » Bo) g $2 £ $2.000,000 red at par © 1938 a 4 «ec ad aie Ss ‘. 2 5 Sune 1 we -. N ¥ Trust Uo, OR uY 
Seria 500,000 e at 102%---.-- xx :000 500, , 
Columbus (O) Gas & & Fel Son-See Ohic Cities Gas Co_. V4 sas 
mercial Cable Co—IistM(inc deb stk)$20,000,000¢.F.c&r| 1897 | $ & £ | 20,000,000 af Q—J jJan 1 2397 FL &T Ce & Office N Y 
mon weaith Edison—Stock authorized < get Bee $100| 50,422,826 8 in 1917, Q—F /|Aug. 1 1918 2%/|Checks from co's office 
Commonwealth Elec Ist —°S ally sec by Commonw) - -zx 1898 1 000} 8,000,0uU 5¢ |M & S/Junel 1943 Iliinois Tr & S Bk, Ohfe 
Commonweaith Ed ist M lectric egy of 1898 /{.xx) 1908 1,000; 34,.631.000 5¢ \M & S/Junel 1943 do do 
Com entig eat atatine Recording Co —Stk ($12.000.000 auth)) .... 100! 10,482.700'4 in 1917) Q—J (July 10 ‘18. 1%/_.-.......----------- a 
Sink fd gold bonds (exci $628,600 in treas) call at 105..Gz 1911 500 &¢0| 5,731,000 6¢ 3 & JIiJuiy 11941 Guaranty Trust Co, N ¥ 
cocemnt Gas (N.Y) Stock $1126 -000. 000 22-27 22a 27 ==-- |-=-""F99) 99, R1a:s0 7 in°1917/0 M_is\gune 15 18-1 Oftiee, 130 E ptm Be - 
= A!) ee ee oe 9, 3 ’ — une 
Debentures 5.000.000 convertible beg. Feb. °18......c*| 1915 | 500 &c| 24,8416.773 6 Q—F eb 119 Nat'l City Bank, N Y 
onds of Companies Controlled 
zN Y Ed-N z ra & ELH & P Ist M $15,000,000 ¢-G.c*&r| 1898 1,000) 15,000,000 5¢ |J & D/Deo 11948 Guaranty Trust Co, N ¥ 
xPurch mon 0M $7) -000.000 ¢ subd) to call to Feb ’02 02-Ce.c* 1899 1,000; 20,929,884 t@ iF & Aj/Feb 1 1949 Central Trust Co, N ¥ 
xEdison Elec 1 Il! N Y ist cons M $15,000.000 ae 1895 1,000; 2 188.000 5¢ iJ & Ji\July 11995 Guaranty Trust Co, N ¥ 
xUnited Electric Light & Power Ist M $5,370,000 ali inc oa 1894 1,000} 4.838.000 J & dJiJuly 1 1924 1170 Broadway. N Y 
amtytatte Gas Light cons a lst) M_Ce) Assumed e 1 Sinuiel 1,090} 3,500,000 ge |M & S/Mch 1 1932 Centra! Trust Co, N ¥ 
Y & East River Gas Ist Mg. .-__ G.c*} New Be mm 1894 1,000; 3,500,000 56¢ if & JIiJan 1 1944 Guaranty Trust Co, N ¥ 
a sFirst cons M ($5,000, 000) « ad, -CK.c*) 1895 1.000) 1,500,000 ge \t & dJidJan 11945 National City Bank, N ¥ 
New Amsterdam first cons ld $20.000,000_Ce. “0° der 1898 | 1,.000&c| 10,635.000 g |\J & JiJan 11948 National City | Bk, NY 
Central Tnion Gas guar p & 1N ¥ & East River..Ce.xc*| 1897 1,000} 3,500,000 g |S. & JiJuly 1 1927 Nat City NY 
Standard Gas L t ist M 1,500,000 gold_.....-_-_- -2c| 1890 1,000| 1.195.000 g¢ \M & NiMay 1930 Bankers’ Trent ust Go, NY 
North Union Gas Ist ,000 gold not guar. Col.xc*| 1897 1,000} 1,250,000 ig \M & N|Nov 1 1927 National City Bk, N ¥ 
Westch Lighting Ist Me $10. ,000 ¢ ase (see text) Eq.xc* 1.000; 8.503.000 5¢ |J & D/|Deo 1 1950 Equitable Trust Sor 
First collateral trust 10-year notes ____..._...__-.-. x} 1910 1,000 580.000 5 J & D/Dec 1 1920 Columbia Trust Co.N ¥ 





























LEADING CONTROLLED PROPERTIES 
(Cin. N. & Cov. Lt. & Traction, see “‘Electric Ry. Section’’). 
CINCINNATI GAS TRANSPORTATION CO.—A West Va.corporation, 
having pone A stock a $3,000, - 5% pref. and $2,000,000 com. stock and 
ds. (V.88, p. 1375. ) Owns 183 miles 


tenance —— taxes, &c. md int., sk 
avs. 3 11, and divs. ae common stock 
. stock is to Tau a Sy of 1 Rabe annum 
m bonds have been canceled. V 86. p. 1 
—_ all 


Columbia Compan 
erred and 99 o5% ¢ , <_ the 2 on; 000. 
matt (V. 89 230; ov ie ios. of ee («Md 
nna , ° 
4 of the Cincinna +e 


- &e., ti Gas 
S08 and electric privil in Cincinnati 

2. ork, "$0 1231; V. 88, p. 1375; V. 95, P- 752; 

97. p. 53 240. SF ike Gator Gas & Elec. Co. owns $1,409,000 lst M. 
bonds of the Columbia Co., these bonds ted as part of the collat- 
eral under the Gmecnaey fund of the Cine. Gas & Elec. Co. V. 100. p. 232: 
Vv. - 106. p. 365, se. 1266. weg steam electric Pianta capacity 50,000 
was “B10, 148, —_ ‘in June 4. Fins - 106, p. 2652. n Cincinnati, 


Vv. mids, 5. p. 61 
Gas & Elec. dg see separate statement above. 


aivoues honest poe Polat pe —Cincinnati E Bowgars © Light 
& Traction on OF controlled under a 90-year See “le ic Reve 
in” V. 84, p. 1489. me RF ons Rang Gas Biesteis Co.; V 106, 
B: 1620). my EY RS embrace 66 miles of track. a power house of 
- 2. P. faprly. the soos railway, ond « +e 8,515 Somaree consumers 
and | les of pipes for distributing gas to 26.191 consum 
Uni aE Dents eat & Pow. Co. of C notes. See V 106, 'p.717, 827. 


blk bbe FUEL GAS CO —e gas rights on over 4 ,000 acres (also 
oll rights on about 438,000 acres same), ted in W. Va.. Ky. and 
Ohio. With about 1,500 A my of. ipe line, compressors, ¢c., supplies 
direct in about 50 cities includin: Charleston, Hunti n, Ravens- 
wood, Clendenin, Spencer, Ripley, Ironton an Portsmouth, 
Ohio, and Ashland and Catlettabu . Ky rther sells large uantities 

of gas to Columbia Gas & Electric Ohio Fuel supe & Co., Lowpvane 
Gas & Electric Co. and Central Kentuc Natural nd Porte. 
mons (O.) Gas Co. Population served we ANY 110, 000: by other 
nies using its gas wholly or partly about 1 V. 106, p. 1140. 

cp tal stock, $10,000,000 auth. and outstanding ast 104, p. 75. 
n nae Be” United Fuel Gas Co. resins all ‘old ponds wand made 
000,000 Ist M. under which $11,9 +.0W lst M. 6s have 
- ‘statement to N. Y. Stock a eetees te - 103, p. 1133; 
_ also said company’s caption below and V. 102, D. 816, 1354; 
DIRECTORS.—Chairman, P. G. Gossier, New York; 
Leach, New York; Vice-Pres’ts. W. Y. Cartwright and Ww. 
Cincinnati; Sec.-Treas., T. F. W 
P. Taft Cincinnati, O.: He 
Herbert, Wm. P. Philips, N. ; 
R. 8. Altzer, Charlestown. Office, “Charlestown, W. Va.—(V. 106, D. 2652. 


COLUMBIA GRAPHOPHONE MFG. CO.—ORGANIZATION .— 
Incorporated in Dec. 1917 under laws of Delaware, per plan in V. 105, p. 
2367, 2458, as proposed successor of the American Graphophone Co., with 
factories in Bridgeport, Conn., Engiand and Canada. Plan was declared 
operative in Mar. 1918, practically all the old stock assenting. V. 106, 
Bf 1637, 1128, 1463. The American Graphophone Co. has outstanding 

186,685 common stock and $2,500,000 7% non-cum. pref. stock. 


me 1 ae STOCK.—By plan of reincorporation dated Dec 14 1917 
(V. 105, p. 2367) the new co ompany was organized. with $15,000,000 
of 7% oan. pref. stock (with preference also as to assets), par $i00; and 
150,000 shares of common stock of no par value. The old bonds and 
note issues remain undisturbed and new stock was issued only to the 
amount required to take up the old stock under the following options: 

Options of exchange: (1) For one share of the old pref. stock—Option 
fg). one share of preferred and one-fourth share of common stock. tion 

b), one and one-tenth share of common stock. (2) For one share of the 
old Common stock. Option(c), One share of preferred and one-fifth, of a 
share of common. Option (d), one and one-twentieth share of common. 

The American Gra hophone Co. had outstanding $5,186,685 commoa 
stock and $2,500,000 OF, non-cum. pref. stock. 'The amounts of new stock 
outstanding could not be ascertained in June 1918, but if all the old stock 
had come in under options “a” & ‘‘c’’, the new stock immediatel ly issued 
would embrace $7 ,686,685 pref. and 16,623 shares of common and if only 

ti ‘*b’’ and “‘d’’ had been availed of, there would be issued at once 
81.960 shares of common stock and no preferred 
14. 


DIVS.oldCo. ('05. "06. "07. "08. "09-"11. "12. °13. "15 °16. 17. ‘1 
9 » Se Fiaee Re beh 0 4% 7% 7 a. 2 g 


%\4 5 3% O 0 0 
On July 1 1918 new preferred paid 13%% 
V. 106, p. 2652. 

Notes.—The $2,500,000 notes of 1926 mature ,000 yearly on May 1 
1919 to 1924 and $350,000 in 1925 pad 1926. mg 4 must be secured by 
any future meresnee or an. Total indebtedness, facluding bonds, must 
not exceed - 102, p. 1899. 

REPORT bs bo Co. uth 1917 in V. 106, p. 1460, showed: 
Calendar Net Bond, &c. Deprec’n, Old ce. *$ 7% Divs. Balance, 

ear— Earnings. Interest. &c., Res’s. Preferred. Common. Surplus. 
1917__..$1,722,772 $417,944 $670,633 $175, rst $318,164 $141,031 
1916____ 2,176,475 272,876 530,000 161, 183'946 1,028:608 

OFFICERS.—Pres., Francs S Whitten; Rahm P dang 2. Sry ex 
Vice-Pres. & Trees, Wm. Woddrop; Vice-Pres. & G 
Willson; Sec., C. W. Co N. Y. office, Woolworth Building. nal i06: 
Pp. 1129, 1463, 1580, 2347, 2652.) 

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 

COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMMONWEALTH EDISON C CQ. op CARA TIO“ .—Incor. Sept. 
TO ah TN ny DM iting & Jace taakaeas of Cotta, 
tro e en r oe er "i 

@ population of over 2, rie ame! iad pone arch 24 1908 the Chicago 


Vv 
v. 


oe 
NN 


and new common $ 





City, Qounel passed an ordinance providing that 3% annually of the gross 
ts during wah life of the franchise of the old Commer Rey oo 
id to the city, a0 and  PeOvanae that the franchise be exten pore Badd in- 
pA 1 of the subsi les. Under a peormaroctics een 
by the city of raf ov. 30 1913 the maximum ra ce" changed 
were fixed to Nov. 30 1918. In July 1916 reduced primary rate from 
to 9c. per - w. hour. - sae eh ¥ Roly A 1917, see V. 105, p. 1901. 
Has ht generating statio d 50 sub-stations, and ‘on Deo. 3 Ly af 
was supp ying 2 an abd 115 as of ‘15, ‘371. | standard 16-candl Sie 
compared wi 1 1915 and with 4,137 "SEO ae $00 i 
Sept. 30 1908 agtly suppl: ying Pelectrte on amounting to to 330,800 
h.p. to street my elevated ways and other p ublic service cor pon 
under contracts running from five to 25 years. PV. 87, p. 101 89, 
i 5 Pa 100, p. nO, 1351.) No. of customers, about 351,700, Dec. 
Holders of the $45, ay 936 outstanding stock of record Jan. 10 1917 
wire, gigred Ato subscribe f ‘or 10% ($4,583,890) new stock at par. V. 104, 
Pp Pp 


DIVIDENDS.- 1907. 1908. "09. 1910. es 1932. 1913. 1914 ‘18 
Per cent- 54% 6 6(Q-F 1 on %Oo8 
Also 10% paid *n a. eo betdess ame. out 4 1913. 97, oh 


BONDS.—Additional Commonwealth 5s of 1908 are issuable for i ex™ 


-eeding 75% eye of as a im Wy meats. Resoemenie e 16 
en or after Sep 1108 vV.7 V. 85. vp. 16 
- 55, 103; V. 30, p. 40 1605. Pisete 440° fiend Counties Gal Oo. 
. 104, Pp. 2238; 165, 'p. 
REPORT ~~ for year eatin Dec. 31 1917, ¥ 108. B - 922: 
Calendar Net idends 
Year— Ea nine Income Inter Ba) “re 
i) ener $25, 351 "385 x$6, 808.62 627 $2,131 $50 $3. 667 35x81, 7 
1916 _ _.22:863;118 ¢. 498 307 2. 393 $667.11 732-301 
BOSS swan 20,882,327 9.463 1.890.000 3,667 


x After deducting all sonar except war excess profits taxes 
Pres. Samuel Insull. Office cago, Ill.—(V. 106, p. “710, 922.) 
COMPUTING-TABULATING- RECORDING co. Po ca in New 
York in 19 as an ates Oe Te er pian Vv. 2; 48 of 
{n tional ‘ese. omy Machine Co. an Comput- 
Scale Co. of America, Ohlone’. 1 94, 1254-5. 
owns a part ‘of the Sok .* Taternattonsi Business Machines 
Ltd., of Toronto, gar sype merger of Nov. 1917. V.106. p. 193. 


DIVIDENDS.—1% o Agee. July and Oct. 10 1913. In 1916 and 
| ibis in 1917, 4% was ~~ & payable 1% quarterly beginning April 10 
18, Jan., Apr. and July, 1% 


REPORT.—For cal. year 1917 in full, V. 106, p. 1338, 1364; 3 mos. to 
March 31 1918. V. 106, p. 2563. 


x After deducting on eee except war excess prota taxes. 


Co., 








Mos me Mar. 31. 12 Mos. end. Dec. 31—— 

1918 1917. 1917. 1916. we 
Net earn. (sub. cos.)_. *492,340 *382,352 1,915,747 1, B51, 227 1 etre 634 
Accr. int.on6% bds.. 85,965 5.996 3 313 1;940 
Dividends (4% p. a.)- 313.716 313.716 418,292 a8: 308: -deeene 
NR. Caine won sr.$2.659 def.17,359sr.1150066 sr.788,562 690,694 





x Before deducting excess profits, &c., taxes. 


DIRECTORS.—Geo. W. Fairchild (Chairman and V.-P.), Thomas J, 
Watson (Pres.); Alfred de Buys, Charles R. Flint, Oscar L. Gubelman, 
Samuel M. Hastings, John . Herbert, Clarence P. King, Rollin 8. 
Woodruff, C. D. Smithers, Stacy C. Richmond, Geo. I. Wilber, Joseph E. 
Rogers, J. 8. Coffin and A. Ward Ford. J. 8. Ogsbury is Sec. & 4 
Office, 50 Broad St., N. Y.—(V. 106, p. 1864, 2563.) 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
epegratus a aoe! ik Fy and electric heaters for os cars 


camtenine $1.130.400° r. $1 
DIVS./ ‘03. '04. ’05. 06. ‘07. '08-’09. "Eh. ‘Ae. bee "14. TiS. 1716. 
Per cent None 336 


7 a oe ee ae 6 4% 7 5 2% 
laude C. Nuckols, 413 N. Pearl St., Albany.—(V. 101, p. 2147) 


CONSOLIDATED GAS OF NEW YORK.—This company was ccpamines 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control o 
other gas companies and of all the glecurto-tighsing properties t in wankers, 


S. 3. ONY 56 Bh ay 2, 1S. 1964; V ~ p. 105, V 83. 1414; 84 
. 219; p- 2 SP A? p. 257; 97, p. 340. 301. Biock ee ED 
oh of: foo: Dp. 1252 fe SS taxation. V. i102, p. 2 


In 1906 a law was passed rotueng, the price in N. Y. City to 80 cents 

r 1,000 cubic ft., ofttemag May 1 1906, except in outing districts. 

82, p 572. 897. p. 201. In Jan. 1909 the Supreme 
Court held 80-cent feature of law to be gt until given a fair trial. V. y %: 

103. 161, gs. 293. 297. 378, 689: V. 90. p. 301. The sonelaeey © 
Raiso Co.’ has reduced its ratio for electricity from 8 cts. pers ‘w.h. to 
71% ~ from Jan. 1 to July 1 1916. thereafter 7%. V. 103, 1985. 

Application as to new gas standard, V. 105, p. 1712, 1 The six 
lightiess night order was rescinded in Feb. 1918. 


DIVS. (7%) { ‘06. '07-'09. ‘10. 1911-14. 1915. March 1916 to Jaee 1918 
Since 1905_.| 5 4y'ly. 4% 6 yearly 6% 7% y'ly (1% Q-M 


STOCK, &c.—In 1914 the saseerinns issue was ipgrenaed to pt wth -000 
vide for conversion of $25,000,000 debs. V.7 1964; . 98.p. 1463. 
he 6% debentures are convertible after Feb. i 1018 ‘into stock at par on 

ingarent day of 1915 V. 98, p. 1540, 1463, 1610; V. 99, p. 1751, 1600. 

16 6; V. 100, p. 312, 904. 


ob icy —Year ending Dec. 31 1917, in V. 106, p. 392, showed: 
1917. i916. 


Calendar Years— 1914. 
Net earns. of gas pustnessbGi. BES. 699 $2,086,866 $2,376,753 $1,010,635 
H. & P. Co. gas. 1,127, 


to 








oT ogy 9/579 1,130:646 1.145.467 
Divs. & int. received 
(ece V. 106. p. 392)... 6,695,957 6,930,108 6,700,388 5.808.716 
Dine eaid on orock (7796 O87 155(7)6 987, T 55 678 4609 hs. Bas, 
on tgp 
pive. Prund. & och debt” 1 493,189 1.403.156 719,746 
Surplus .-ccececesee $753,922 $1,667,309 Si yan Seauiel taka 








156 INDUSTRIAL STOCKS AND BONDS [VoL. 106. 























—————— —— = 
| 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value \Outstanding) % | Payable) and Maturity | Dtvtdends are Payable 
} 
Con ted N.Y )— 
We wes gt -. $10,000. $00 gold guar red (text) .Cex| 1904 | $1,000 $10,000,000 48 J & JJulyl Central Trust Co, N ¥ 
* Debentures $ “500 0.000 gold guar prin & int red at 110-z) 1994 | 1,000) 2.500,000 5¢ J & JI Suly 1 1954 do ° 
Nor Westchester Ltg Co ist Cous $1 000. ,000 call 105.-E.c*| 1905 1,000 643,000 5¢ J & 4 ied 1 1955 N Y, Equitable Trust Oo 
ee o ic 7 se 
NY & Queces El L-& P 1st M $2,500,000 gold_..---- 1900 1.000} 2.350.000 Ss F & A/Aug11930 (Union Trust Co. 
BAS Gurr Sere 5 ey gn roses 18a HO SPP cest iat tat anlar 
s Gas wer o _ stock -- -- - sn tide 4 ext) ‘ thecks ma’ 
Becries SOO a aaa NO ree asggccck nt] iaeg |-“v ooo ang Shhh usc UESP TT Ioan | (Geevont at and 10m 
mo) ¥ e axc*| i 'al3 ,845, Z- J} 93! . Ba 
Convertible goid notes callabl ble from May Serie 1919 at 10144; 1916 | 106 &e 8.500, 6g M & N Novl151 \NYTrust;AlexBr’n, Balt 
United Electric first consol mtge $4,500,000 gold Mies, 1899 | 1,000) 4,428,000) 4% ¢)M & N/May 1 1929 \Alex Brown & Sons, Balt 
Consol Gas lst (closed)._-_...--. MeBa.zc*| 1889 | 1,000 3,400,000) 5¢ J & JiJuly 1 1939 (Farm & Merch Bk, Balt 
Consolidated Gas Grinerat fe1osed) gold (text) -PBa.xo* 1904 | 1,000) 6,100,000! 4%e¢A & OjApr 11954 |Fidelity Trust Co, Balt 
a sues— i } | 
Baltimore Electric M $f, 500,000 g red 110 gu p & is f.xc*| 1907 | 1,000; 3,721,000) 5¢ JT & D/SJunel 1947 Northern Trust Co, Phila 
rie ase pgs poh ta 5 guaranteed Abbe wg eon. cnmammnmiiel sons | 50; 1.090.000) 5 iJ & J\July 21918 2%\Checks mailed 
Consol P secured puna 3 otes guar p & i call--CoBa-c*) 1917 | 500 &c 5,000,000) 6g F & AjAug 1 1922 BkrsTr,NY;AlexBr’n,Bal 
Pub Ser BI Mer ist M $900,000 p & ired105zc*...BBa| 1915 600 &c 900,000 56 F & AAug 1 1940 Mere Tr & pe Co, Balt 
Pref i itieimmennenentuinens Sects 100} 700,000: 6 | Q—F |May11918 134\Checks mailed 
Roland Park Fes a & Water Co ist M $400,000 g gu p & 1-2| 1907 | 1.000) 300,000) 5¢ \F & A Feb 1 1937 Continental Tr Co, Balto 
a The remaining $1,155,000 is pledged under Baltimore Ele|c Co tlsiens t he issue ($1/5,000,00 0). 
eae tm 
| | | | 
| | | | | | 
} } | | 








wa Sf Ngee -—Pres., Som 2 B. Rover: V .-Ps., Walter R. Addicks, 


Gawtry and Robert A Carter; Sec., R. A. Carter Sr.; Treas.. 
©. G. M. Thomas; Asst. Sec., H. M. B and F. R. Barnitz; Asst. 
» Benj. > wt John . Sterling. 


. Brady, Geo. B 
you, aiter P. Bl and Louis M. Greer. Office, 4 Irving Place.— 
(¥V. 105, p. 1712, 1806, 2001, 2458; V. 106, D- 90, 392, 601 ,%1464.) 


CONTROLLED COMPANTES.—(1!} NEW ee oY ~~ GAS 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light per pian V. #6, p. 133. 

SECURITIES.—The stock authorized is $13,000,000 of com. stock, 

BOC) 000 ot | 5% reg . Culeuinye after Nov. 111900. Par, $100. The 

lida ns $12,154 592 Bangg h © $8,991,475 pref. stock. 

v. £9. 8, 807, rrr 1652, 1197, 1252: V So. ®, _ 500e 3224: 

Cc ear— "Net Other I Int.. &c. wen A 
pies wnel $3. 546, 5i14 $1, 370. 250 $70, 165. $1, 368,884 sur.$71,531 
| 2°871.436 995,289 49,676 [1,059,249 def. 14,283 


(2) NEW YORK EDISON yg Se ob 

Organized May 23 1991 as a consolidation of the N. oe & Elec. Light 
Heat & Power Co. and the Edison Elec. Illum. Co. orn , B Owns large 

power plant locate j lst Ave. beewers 38th and 39th streets. 69, 
p. 704: V. 68, p. 1025; V.70, p. 233, 482: V. 80, p. 1915: V. 84, p. 219. ‘Stook 
. $65,953, 400, of whlch $95,943,400 owned by Consol. Gas Co. 
Vv. 90, p. 562, 773; V. 91. p. 1516; V. 92, p. 191; V. 97, p. 301, 448, 1464. 
Quarterly ys gy pe of 14% were paid from Feb. 1907 to Dec. . 1914, both 
a eet | 1915 a _ By increased to a 7% bas me NS 


1353, 900, 9 1377. Electric rates 
Jone \o17'¥ v. et) ans 2347, MAS v. Vos. bp bas 55. 


BONDS. —— first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power WF dant ons and ow pro pero" weer and + of vari- 
ous securities; list see V 824, 102 he 4s of 1899 
are secured by a RAF Bb lien on the aoe Ritson Elec. Tilum. 
property, subject to bonds ¢ 1890 and 1895 “ by a second m atee. & ~~ 
on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. esta 
mortgages, 0, ‘ 

REPORT for year ending Dec. 31 a showed (com V. 104, p. 2448): 

ating Net, after Other , Re- vidends 





Cal.4 ues. Tares, &c. Income. ea &e. Paid. Surplus. 
1916 24,358,449 9.23 756 12 798 4.008.109 (7 416.738 2.320.042 
28 ,546,068 8,679 675 1 54429 3.835 a5 87 6% $1,087°0 1.946.870 
reserves, oie chiefiy: 1i; rents, 
$1, 648, O87, and reserve p 3 pine Bar fh $1,971 993 hs p. 2645 
(3) NEW YORK MUTUAL GAS Lagu? Hg 
ela N. Y.in 1 Se ae ee," tock, $3,436.600, $ 
886,200 by Cons. Gas Co. Par $100. Favorable decision, V.95, 00; 
DIv’s.— "98. 99. ’00. te 06. ’07-"10.°11.°12.°13 to July ali 
Since '97(J.&J.)1 8 7 30 9Yy 7. 9 


yily 8 yriy 
In Jul ay aid extra dividend _? 14% to Bring dividends for 5 years 


onting Pee 910 to an avera: of ly 95. AIS. e 1917 
oe "in an. ote in Jul ” RST he, Jan., 4% % ami 3% tn 


‘or cal. 6. prone iazd, J net income, y cyt Cte -. Ce 
13.390; dive. ( (9%). 294; bal . $38, 167. 1915. gross, $1.- 
7 940; net income, $415,306. ee "404, D. 2645; V. 106, p. 925. 


(4) STANDARD GAS LIGHT CO. 

Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796, of the $4,.985.700 common and 
$4,096.100 of the $4,295,700 preferred. 

DIVS. 98. "99. ’00. ’01. '02-'05.’06. '07-"09. he ei R 1gt3 to. a 1917. 
2: 2 5 2 2 6y'ly 1% g 4 i % 


2%6 6y’ly 6 é 6 yearl 1 
In b 1917 PS +, % on common and 3% on pret. mph thee. nil., on y either. 
one ending ec. f 4 1916, . $1, 823,9) 135; other in- 


interest, &c., $72 2°30: | 0; pref ian i $257 1 742: T ee divs. 
6%) Vas Brit bal., ‘sur., $69,276. 
Biel 9,871; bal, gur., $99. Yow of ga: Feo 30: ts ‘00: _4 71253.) 


(5) pairs? ELECTRIC LSE & POWER CO 
Stock, 5 .318.433 (of which $1,642,238 pref OTe peostiy owned. —(V. 80 
1856; V. 87, Beas: OS b 1aao 100. >. 1skae - 103, p. 1690. 


(6) CENTRAL UNION GAS 00.—(V. 98, p. 1529; V. 100, p. 1253.) 
(7) NORTHERN UNION GAS 00.—(V. 98, p. 1529; V. 100 p. 1253.) 


§) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co. 

rid poe S a and shectxtets in Westchester County north of New York 

.» 1175. The Consol. Gas Co. owns the $12.500,000 

ph stock. See vo 9, B. 160, 217, 504, 1706. In 1909 permission was 

ined to purchase Bs. $804, poe Northern Westchester Lighting Co. stock, 

all the $500,000 Peekskill Lighting & 55. common stock and % of the 
pref. stock. V. 87, p. 617; 89, p. 108, 1486; V. 96, p. 731. 


BONDS.—-N. Y. & Westchester Lighting Gen. Mtge. bonds of 1904, 
* 1706" 1067. They are guaranteed 
. and int., by the Consolidated as Oo., as are also the $2,500,000 of 
1. FAA OE, a 13. 265; V; 95.3. ster Dia wader. 
wn in the e@ above reserv 
to retire N. Y. & Suburban 5s) are: 
Bonds (V. 81, 1609)— nterest. Outstanding. Maturity 
New York & Suburban Gas 1st M, ‘} Fs gM & Ss a$237. Mch. 1 1949 
g. guar, p &!, by Am Gas C0, --- wy to - at 7105 &int since Moh 1°09 
Hudson River Gas & Elec Ist M__.. 5M & N b250,000 May 1 1929 
White Plains See > 5 J&Ds 335,000 June 1 1938 
(a) V. 68, p. 474: V. 70, p. 844. (b) V. 68, p. 824° V. 70, p. 844 
v BP nay mn a for year ending Dec Jec. 31 1915, » $3,162,488; sen. $1, 51.174, oar: 


income, $70,060; charges, $1,175,127; bal., 'sur., $69, 
patiz3. 1346.) : a 


rods NORTHERN WEOTCHSSTRE N. Y.) LIGHTING CO.—Or- 
May 190 
tion Pee ing ay, A Re? Rs 5 ep a consolidation of 


fompanice opera qin 0 Briarcliff Manor, &c., in West- 
chester County, N v. “in Py 68) cine entire capital stock, $804.000. 
s owned by t © Westchester ighting 


* BONDS.—aAuthorized 1st consols., +000,000; balance unissued coa- 
s,rved for additions, &c.—V. 89, pb. dl . 


(9) pay YORK & QUEENS ELECTRIC ate 2 & POWER CO.— 
es Borough of Queens outside of Rockaway. See V. 72, p. 1039. 

e Consolidated Gas Co. owned Dec. a 191 $1,010, yoo S a = 

Sid ,300 pref. re a outstanding, $1,250,000 cach. P- i 92. 

on pref., 2} ti, paid Dec. 1 1904; 1907 to 1911, 5%: v1 ’ 4%: 


1913 to - 1917. Lecmee v y. 9, Pit 439. 
Short-term . 31 1916, $2,450,000. 


nee ey pris renga year ae . $1,741,683, ones $1,451, 976 
in 1915; net, $708,854, against $602, interest $268,995; pref 
divs. Gs. "$50,000; balance, Bent ay $389,850 (Vv 100, p. 1253.) 


(10 0) NEW YORK & QUEENS GAS CO.—Supplies one, 7 1918 
Whitestone and Bayside, N. Y. Stock, $800. 000. In ay } 19 

the Consolidated Gas Co. obtained authority to eh a majorit; 

stock and also the remainder at the same p V. 96, p. 1493. 

‘ear 212; bala. sue $2695 912; net, $81, oes: 5 camer & income. slit: iatorens.. Ps 

$52.2 29,167. Pres. & T 


res. Sn Sec. & Mer.. 
Spear. Oities 8S Main St., Flushing, a ¥. sont 106, Pp. 2654 
CONSOL. GAS CO. OF PITTS.—See “El. Ry. Sec.” and V. 102, p. 1989. 


CONSOLIDATED att PectRic LIGHT £ rows 2. - eal 
TIMORE.—ORGAN TION .— 4" June 2 1441. 
Has an arrangement =~ the Penna. Water & Ma So. LF. ‘it con- 
trols the entire power supply of that co Focal traction in Baltimore as vicinity 


an amount reserved for the | company: on —— ‘ek: 
627; V. p- 168; V 00. BD. 277. I 1557; » oe. Oe 
1241. On June 1 1912 leased the el e eutee at the Baltiunocs dct. 
Water & V. 94 


lectric Co. ; 1386. 
In 1907 all of the $2, 500 Bao Baltimore Elec. Co. common stock was 
uired (through Maryland Securities Co.), the property being leased for 
years av a rental providing oo interest on any cute 5% bonds 


ound dive. Gm Sho $1.00 ,000 SS pret . stock. V. 85, 1341; V. 86, p. 112. 
In Jan. 1907 p the entire stock of Sg Roland | Park Electric & Water 
Co. and guarantees its lst M. 5% bonds. 1. 


2 
The com y'so tions extend oe the City of Baltimore and 
into Baltimore AT, Anne pom ge Howard Co. Gas BAY re- 
from 80c. to 75a. on Jan. 11916. V. 101, p. 215; V. 1. ip 
es April 1 1910 laws were signed repealing monopoly Acts. Pp. 979. 


OCK.—All of the $4,103,754 6% pref. stock was paid off tof Pn ho 
ann 11917. V.105,p.1306. Capital stock authorized, $30, 
served for conversion aa $3. 500,000 eases nates a. i916, o 727, 27,300. 
See below and 4 103, . 1595; Vv. 105, 1306, Notes pa 
June 30 1917, $1,400, ; other current abilities ‘i. 364,7 ees rod 
counts Geaireken. ‘&e., current assets total, $4,934 4,303 


Pag 5 aell {de 1911. a oe Hs Bi. 1934. 1915. 1916. 19t7- ms. 


2,2, 
from 1% to 2 uar. (8% a.) with 
ene oct 1817 face was increased W104 D767. 9 ro 


CONVERTIBLE NOTES.—Issued $8,500,000; dated Nov. 15 1916, due 
Nov. 15 1921. Convertible at option of holders after Nov. 15 1918 into 
common stock at $110 per share. Also subject to call by the com y, al 
or any pare , on any int. date on or after May 15 1919 at 1014%% of par and 
int. on days’ notice, but if so called may be converted into common stock 
> pe — = days prior to date of redemption. Issued to finance redemption 
pa ey 754 pref. stock on April 2 1917 and to eogvide for improvements 

additions. V. 104, p. 666, 2248; V. 105, p. 


aoe: So" —As to the $15,000,000 Gen. M. 4746. see table and V. 103, 


B- 2158; V 4733. 714, 1481; V. 88, p. 233; . 9. - 41, na AY ft 
13/6. 1502, 568; V. 93, p. 1791; V. 96, p. toa: ¥ 98, p. 239; V. 105. 
| . 


DEBENTURE STOCK.—Auth., $69,000,000; verest as dete in May 1918, 
pad SL Stock may bear varying rates of interest as rmined by 
rior to issuance, such rate not te exceed 5% pe Redeem: 
a in whole or any - at any time on 3 months’ Sobioe ‘* ‘t 110 and in’. 
103, p. 2240, 764; 98. >. 41, 1159. 
V Ot eae 50-year Gen. 4348 1904 of Consol. Gas Co., $6,100,000 have been 
fasued. Fidelity Trust Co., trustees. No further bonds can be issued ae 
to retire the 5s due 1939. p AR A p. 1964, aoi4, 2387; V.79. p. 1643; V 
p: 10 103; Ms p. 1173, 1493; V - 91, p. 41; V. 96. p. 363, 491, 718, 949: 


The Baltimore Electric Co. 5s ($7,500,000 authorized issue; ven 
Trust Co. of Phila., sg are secured by a lien 2 the Prony 
& P. Co. gen. 4s. . 85, oe 


741. 
Service Bull Co. has erected a 20-story butag which 
is leased to the Consolida Co. for 25 years under an ual charge 
o_o = a bey int. Qper sink. _ Cone on the Sends. divs. end stan. funds on 
Mise mainten &c. There have been 
sold 900.000 Ral wo sref, stock and $436,500 common stock. 


as D. torr. Ve 18 
e $5,000,000 soqures mag notes of The Consolidated Power{Co. of 
Balt. “were issued in Aug. 1917 to provide toward constructionjamoun 
to 96. ,000,000 consisting of power plant, transmission lines, &c., all of w 
be leased to Consol. Gas, Elec. Lt. & P. Co. The notes ( aranteed) 
are secured by the initial $6,000,000 of a $15,000,000 bond pen f the 
Power Co. me potas are callable as a whole on and after Aug. 141918 
at 103 and int.; d after Aug. 1 1919 at 102 and int.; and onjand{after 
Aug. 1 1920 at tol “aod int. See V. 105, p. 501. 


EARNINGS o—-Bor, Sour months ending Oct. 31 1917. —(V. 105, p.1236s ) 

otf. eo oi $2, oar 195 $1, 340; o76 $670.11 111 ans3s3, 621 « eh 243 
a et sy 1.180.744 825 «17,8 969 a.267: $56 

Wage increase se 10% in’ May 19i8,5V. 9106, = i903. : Parry. ee) 4 


“"REPORT.—For | or year ending June 30 1917, Tm Vil une 30 1917, in V- 105, pD. 1508" 
June 30 Gross Nat (after Fize Pf.Dios Common Net, % 
Year— Income. Tazes). chon. (6%). Dividends. Surplus. 


3 
1916-17-_-.8,498,809 4,018,644 1,672,223 278 - (14 (734)1. 079,158 *140,67 
19} 5-18_ 7. Al 3160 3,583,692 1 ,580,058 2 46 ,2 (7) 885, 578 _*97, ‘28 
After ing depreciation and ef reserve, &., $900,000 
in 1617; ot os 542 in 1915-16. 
Compare ten-year record — financial information in V. 104, o 2246. 
OFFICERS.—Chairman, J. E. Aldred; Pres., Gpbens A. Ww --Ps. 
Chas. M, Cohn and Chas. 'E. F. Clarke; Sec.; Schmidt arg Kong: 
John A. Percival. N.,Y. office, 61 B’way. e106 D m0. > = j 
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INDUSTRIAL STOCKS AND BONDS 












































MISCELLANEOUS COMPANIES Date Par Amount When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page]— Bonds; Value | Outstanding % Payable | and Maturity 
Sonest Interstate Celiahan a Mining eee Gan DoD lads aan aicctias ele. B ) Seige cena e0ne 20 “18 SB livcccccececauuene anit 
ARES OLIN wabee 100} 40,190,000'6 in 1917) yw—J |See text Guaranty Trust Co, N ¥ 
as tn EE Sr. Q00_gola's t redeem oa each Pina at 195_Usx)| 1897 1,900 129,000 4%eiJ & JiJan 1 1922 us Mage @ =* Ces ef 
000 auth gold s f red 105 G.zc*&r| 1904 1,030) 4,634,000 4%ei\M & N/May 1 1934 Guaranty Trust Co, N 

| ahem 1st M oe sinking fund assumed_-_-_-.G.zc* 1202 1,090 $:396.908 56e |J & JiJuly 11931 U S Mtge & Tr Co, | Y 

ag M $40,000 o£ auth red 107 4% s f_.G. xo* &re 910 1,099) 11,041, 5¢ iJ & DjDec 11950 Guaranty Trust Co, N ¥ 

yee a ee ge enneyivan $6, F = ----Eqnc*&r*) 1913 506 &c| 6.028.000 6g iF & AjFeb 1 1923 ui s @ 
<Pref stock { Con teh ee $15,000,000_....... preeren 100} 13,.500,000/5 in 1917; Q—J /|July 1918 14% %|Checks mailed 

Pref stock d) 7% 6 cum um $7,500, 000 red 125....------- eesiih 100} 4,840,000/7 in 1917; Q—J |July 1°181%% do 
esate * Fie) vents Ca Stock: cilasash to iia seeiiandiekia cme 25| 10,000,000|See textiJ & J\|July 1918 8% |Central Trust Co 
Continental Motors Corp— 

a SE, MED vie acictninasdcatiumeoanacaun NS 1G, 14,607 SOG. naib dclacikcccce May 25°18, 114|By check 

Pref (a & d) stk I a obans secede 100} 3,394,100} New iQ—J 15/Apr 15 19181 do do 
The) tinental Oil Co--Seomts Fe 9 SaaS nies 100} See text |12%1917 June 17°18, 3% |Ohecks mailed 

per Range Co—Capital stock $10.000,000_........-.-- doduian 25) 9,854,450/40in1917 —M |June 15 ‘18, 6%|Boston ; 
Corn ucts Refiningz.—Common stock $50.000,000-.-| _--- JOU: $0, 724 abel s o. nedeclanknea.clawvoeubaweuae Ses 

(a & d) stock 7% cum $30,000,000 -...--------; SBP 100] 29.825.867|8e0 text) Q—J _|Apr 15 18 1% Title Guar & Tr Co, N¥ 

Ist M.g oa He Se B SEG SAE RS Oe xe*} 1909 1,000} a5,065,000 5¢ |M N|May 1 1934 do do 

14,000 Calied par (V 85. p 627)--s| 1906 :000} b848.000 5¢ |M & x Nov : i 4 do do 

NY ‘Glucose & i cn ag goid sf fees Sexe). 2s 1901 |See text c908,800 6¢ |M & SjSeptl Title Guar & Tr Ce,Bkyin 

Nat Starch Co debs g guar p & 1 (V 94, p. 127)..--- ----2| 1910 1,000) 45,168,000 5¢ |J & JiJuly 11930 Farmers’ L & Tr Co, N ¥ 

a bc d Including amounts held b [Gorm Products Ref.|Co., vijz.: a $1,5|85,000; b$1/36,000 

c $124, 400 d $2,985,000 (along with $770,000 held oS Niational|s 0 itself). 

CONSOLIDATED D INTERSTATE —CALLANAN AINING co.— CONTIN NTAL (FIRE) INSURANCE COoO., N. Y.—Stock listed on 
ORGANIZATION.—Organized in Arizona June 12 1912, and is N. Y. xchange in Feb. 1916. In Jah. 1916 (a) the authorized issue 
in mining and mulling zinc and iead. ores in Shoshone County, Idaho. Stock | was from $2,000,000 to $10,000,000; pwns ar value of shares 
auth., $5,000,000, in $10 shares. Paid dividends r rl Since A 1 | was cha from $100 to $25 ;_ (e) $7,000, f new stock 
1915 to June 30 1617, in al in all $13 50 per ane, OF $6,277,365 in divs . | for out surplus, was distributed Jan. 10 as a stock dividend; and ( 
1917 none, pending merevepenee, &c.; Jan. 2 1918. 50 cents 2 ,000,000 new stock was offered to stockholders for subscription at | Ba: 
June 15, 50 cents (5%) Lg Vv. 2347. See V. 105, p . 2097, ash divs., 1911 to ‘Jan. 1916, 50% per annum; 1916. July, 5%: 

15 Li on N. tock Exchange in in Ms Bing 1916; see full statement in | Jan. and Jul ‘a= wy ; Jan., 6%: July, 8%.—(V. 2 p. 156, 611; V. 

Bache: 34 -y Mareines Foe your 1917. one V. 106. Pie askt 24st) oe ve 

ji way.— p. 

CONSOLIDATION COAL CO. MD.—Ine. in Md. 1860. V. 82, p. 1043. | vig nia in Jan. 1917 moro ‘tos 40-200) aoe ek eee ole ad sate 

Owns 301,130 acres of land in Maryland, West Virginia, Kentuck aa at Detroit and je ghee 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- | « ntinental” gasolene mn, Mich. BF eren ‘outpu ear pa 3 
western Fuel Co., oun large docks at Washburn, Green Bay and Superior 1917, 160,000 m Common stock auth. sh By ar $10; ou- 
and yards at St. Paul and Minneapolis. Owned on Dec. 31 pe $1,332 a0 standing Jan. ois $14,528, 580. , Oe, par. & ‘ *Bon- 
of the $2,660,000 capital stock of Metropolitan Coal Co. of Boston. bright & Oo. end Len Rik stock’ (ortered 6 te tekh ue 
$1,301 oogreie He hae Co. Ae 7. v. 103, 104 and ‘div. increasing 1 neo By to 110 in 1926 and thereafter. si 
p. 2431; V. 78. p. 1271; 9. p. 502 MA p. 100; Vt fund eq 30% of net profite remaiaing after pref. dividend will eccumme 

Coal ‘mined’ ia 1917, “incl ing subsidiaries, 9,533.54 3 net tons, late cael entire hasue con be called. NS bonds. Restriction on comenes 
$35,355 net tons mined by lessees. See 53-year record, V. 106. p. 1477. | dividends to 6% per ann. y. 104, , Dividends on pref., 1% 
Owns $1,500.00 000 stock of ‘Cumberland & Penn. RR. and guarantees its | quar. from April aei7 to Dividend on com. stock N 

1,000,000 bonds. As to allied Elk Horn Fuel Co., see that co. below. June 15 1917 m Dec. 5 Arie Ae 1918, Feb. 15 and May 25, No. 
ase fuel control. V. 105, p. 1949, 1851, 1852. . 105, p. 2187, He. Liberty motors, p. 2458. 

STOCK.—In Jan. 1917 the eathorted ce ital omg ® brig Foy ty eel 

9.190, 500 Pr $45,600,000, and in Mar. 1918 trom $4 45.000,00 ts “REroRT. rl 034, monte pe oa. i Mi 3o1z, 3 Py. 108. >. B. 60S, St 610. Sur. 

uividend of 5% wes p2 e a 
1918, the — Tenens the outstanding stock to about $40,146 $2,038. 08, $25, 196 = Detroit; V._Pres 1900. Rie 78.05, 8317. 028, si i575 
ji p. 


to amount of $7,980,000 was issued in exchange for the $7,000,000 
debenture bends and accrued interest at maturity Feb. 1 1917; the deben- 


tures were held by the Rockefeller interests and the aw is understood 
oo pee have Tee them a majority of the outstanding stock. V. 104, p. 365, 


DIVe (%). 06. g- 708. 1909. ‘"10to'l6 ‘17. 1918. 
Since 1903. 6 6 6&2ex. 6 yearly. 6 1% qu. 

do ‘it 2 2 —_— 0 —_ Feb., 3. 

do in stock - April, "14 

In 1918, Jan. 31, sah ¥4 ‘g 3 Feb. “11, 30, extra; April 20° 14% in stock. 
V. 106, p. 1580, 123 

pours. gay 7 F et " M. 5% 106, SB gd | Af 91, . 1514, 1330, 
1256; V. 92, p. 464; - Dp. i053, {os0.¥ 5. ie . 949, 1705) 
had a Ist lien on 194 Web talic et ated lands or ri oth acres pur- 


chased Nov. 1910) and a general lien, subject +, de tt ;000, 000 prior 

bende. on the pennataing property. a eee 106,1 

une e oe slu min ant, tugs 
075. sinking fund, —s 


&o., aggregating $21,46 
5 years, then 3c. for 15 years, 4c. for 10 ee aK 4 for remaining 10 
Depreciation charge of 2 co. per ton, &c., also charged agst. operation. 


yrs. 

Status of $40.000,000 First and Pointing 34 eg Dec. 31 1917. 
Reserved to retire prior lien bonds (see table at head of Bowe) --03 419-0 
Pledged as collateral under 6% convertible secured gold 6,500,000 
Retired by operation of sinking fund ($194 
Held for future Se eT &c., for most Sg 
Held in treasury, $4,7 and outstanding, $11. 041 000 2215 

The $6,500, 000 506 Love. 8 6% gold bonds dated Feb. 1 1903 were secured 
Geposit of $6,500 & Ref. 40-yr. bonds. 
Fuel Co. (of Wiereees common stock and 
(of Massachusetts) common stock. They 
stock at $105 per share up to Feb. 1 1922 (except that in case of redemption 
- a, whole on Dyk ed at 105 on Feb. 1 1916 or any int. day thereafter conver- 
30 days prior to ee ps a tion.) The ars ee b my 4 at any 
— = it in ion of the shares named “Ist & ref.”’ oe egal to 
111 1-9% of the par value of the shares withdrawn, ~ p+ = "after eb. 1 
1916 withdraw said shares at 80% of par in cash for use in redeeming the 
To Dec. 31 1917 3472. ah had been converted into stock. 
V. 96. p. 363. 421, 491, 556. 792: 997. 
Of Fairmont Coal Co. $6,000,000 a0 ist eee 6s, $1,155,000 had on D 31 
1917 been retired by sinking ey and $189,000 was pledged under First & 
Ref. Mtge. of 1910. V. 106, p. 1475. 


Barons. —For 1907. V. 106, p. j4s6. pars pn Bae A incl. enbeidiaries. 
Toss. 


Int vidends. 

1917- $26" 113,204 $12,792,349 $2, Ta0. “059 $1 fl "Ni $3, 121 ,290 $5: 380° O83 
1916. 17.342:366 6,131,919 2.056, 7s 1,500,781 - 574,774 
1915. 15,617,968 4.442,851 1,907,170 —---...-. By .000 35,680 
The total surplus. Dec. 31 1917 was '$: 55,023,136, after adding $38" '925.971 
special surplus arising from revaluation ‘of coal lands as of March 1 1913 
and deducting 5% stock dividend ($1,671,780), & 

Chairman of board, Clarence W. Watson; Rasy , J. H. Wheelwright.— 
(V. 106,09. 193, 1233, 1456, 1464, 1475, 1580, 2347, 2652.) 


CONSUMERS POWER CO. (OF MAINE), MICH.—See “El. Ry. Sec 


CONTEST Gow AN avo —ORGANIZATION.—Incorp. a ¥- ¥, 
Jen. m4 1913. p-to-date mills’’ at Canonsburg. O5, 
e 3 108, etre v 104, p. 555, 2643. Scarcity of tin "in ‘i918, 


TOOK. ER. preferred is callable, all or , at 125 and accrued 
a also, pesinnine in 1915. for anoual sink. fd. of 3% A ef Aer 
out of surplus profits. ref. has no vote for directors unless 6 quested 
divs. are in default, in iF case the election is vanes oeete >= in the 

* until all the defaults have been made . No mtge. 
pref. stock without consent of 75% of each class of stock. Dividend on 

. from nizaticn to July , 1918, incl » 14h Low G%, >= annum). 

common Oct. 1 1915 to gen. 11918 incl. a 4 gi Q.-J.), also 
Feb. 21 1918, 35% in com. stock (see below) “April BAF Ju y ${s; 1%% qu. 

In June 1917 to wovite 2 additional working capital to take care FP ng 
growing business 32.000 000 (25%) new common stock having been un 
written, was Se at par to common stockholders, V. 105, p. O55: 
Vv. . 90, making the total commen $10,000,000. In Jan. 1918 in- 
pe the auth. common stock to $15 000 and Ls outstanding issue 





to $13,500,000 throug m @ ctose dividend of re Boop hn. p. 2275, 2458. 
aati “2455, 2555; V. 105, p. 392. OF $5, , $660,000 was 
pM. 2 “to Dec. 31 1917 
REPORT.—Report for year ending Dec. 31 1917 in V. 106, Dp. es. 
Cal. Year— New Fed.Tazes. Pref. Div Com. Div. Surp 
NE Sasa $4,130,978 oan 000 7% 8344. *575 S (8%) $450, “600 $2, 436 403 
AEE 187.5! 44, (7 a 3 . 37 ,000 1,390.31 17 
SEED wenanak SO  sawee (7%) yA (2 } 200.000 764,114 
Profit and loss surpioe Dec. 3] (bi7°" 


Office, Syracuse, N. Y.—(V. 106, p. 90, Bae. viz. 717, 931, 1690, 1903.) 


nj. 
ner; Sec., Ws. tnasll eee A. 


colors 


i, ene, 106, p. 503, 610.) 


) yee ig tee OIL CO.—ORGANIZATION, &c.—Incorp. in 
3 as successor of the lowa company of the same name, 
each share og ome ng ten times | amount in new stock. V. 
p. 492, are 1158. Formerly controlled ag Standard Oil Co. of N. J. 
in 1911. See Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93 
p eT0 Ss 000,000; Stocicholders voted Sept. 17 i917 
© increase the auth. 


to $12,000 

1212, Dividends paid Sept. 191 to 009,000 17 1918, 12% | 3% 
Pres., - Wilson; Treas., C. Office enver, 

ings for year 1915 (V. 103, p. 3368); (V. 105, p. 419, 822, 1312, 2368.) 


Baty RANGE Co. ee SOL eae —Incorp. in Mich. Jan. 20 
1899. V. 105, pF Vv. 925. Has extensive land holdings 
and same rights in toes Superion district, Mich. Owns the stock of 
Trimountain and Atlantic mining companies and Copper Range RR. (see 
et 99.69%, 97% ond’ 100%, respectively, ey 50% of Champion 


Dividends.—Since Aug. 1915: 1915, 12%; pie, “*, igit. 40% (10% 
Q.-M.); 1918, March, 6%, and June, 6%. 106, 

REPORT.—Report for cal. ae 1917 ‘owed (v. "105, p 2225): 
Copper produced (Ibs.)_ 45, eae" 301 54,747,498 53,739,442 
Total revenue 3, 


1914. 
27,857,457 
$3 389 


Si deci taa eaciae 7.933 $13,910, ‘on $2. 373,12 20 ° * 

Net for dividends_._.-_- 2 6,078, 2 i 
Dividends paid_____- (40)3.943:913 (40)3941. LyttPate 0 BR cca 
Pres., William A. Paine, Boston.—(V. 106, p. 604, 717, 1798, 2125, 2226.) 


CORN PRODUCTS REFINING co. = ORGA se 
(906 Pa bisa NV. :V. 85. 527: V. 86 

Vv. 96, 50° mt 5 Dec. 1916 and reporé 

V. 103, .. air. | Plants at AtEO, | Granite City and Pekin, see 
N. J., and O Y. (Nat. Starch Co.); total daily ringing 
¥ Aug. “1917, 185.0 900 bustie 


 F re Feb rf 
1412 wat. B 
to Tai, 


ty excluding fre te ve =, he pacity 
Yes" S408: Y V. tsp Baie: In June SF ots oes Dist. Po. ane held 


the compan to Save violated the Sherman Auth Teast Law and ordered 
the filing of a dissolution = within 120 days. Apeeal taken to U. 
8. 


Supreme Court. 103, p. 13, 63, 1689, 1891, 2345; V. 105, 1; 

Vv. M06. p. 90. Wages advanced 10% in April 191 V. 106, p. 1464. io 
proposed eventually A reduce the stock. 

V. 103, p. 63. V. 98, p. 1002; V. 100, p. Nr 


STOOCK.—It is 
arranged to Jan. 1918 
PREF. DIVS.—’06. '07. 08-"11. 1912. "13. "14. 17. 1918. 
eg (%) , = a abt.6 5 5 7 1%qu. 
With the regular 1% % quarterly the pref. shares in 1917 received in 
Jan., April and July 5% and in wns Se extinguishing all 
accumulations. 1147, 2555: 105° 392. 

In March 1918 Pres. Bedford fi BY the shereholders that in view of 
the informal understanding with the court, no action on the common div. 
would be taken by the management until the final determination of tae anti- 
trust suit, which is now before the U.S. Supreme Court. V. 106, p. 1347, 90. 


BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) 1s retirable 
Sept. 1 yearly beginning 1992. but they are _ sub tocall. V. 74, p. - 
The Ist 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a = 
lien on al) the property of the company and its subsidiaries now o 
hereafter acquired (except certain real estate in Pelenee). My only to 
N. Y. a * Ist 6s. Annual et Py of 3 = at an 
issued be used to draw bonds at 105 andint. Of the b bonds $5 any 
issued $1. 7163, 000 had on Dec. 31 1917 been acquired by the com 
purchase or exchange. As to other bonds retired (largely in 1910) 
note to table at Lg of nase ae V. 106 1034. V. 88, p. 1064, 1256, 
1439; V. 90, p. 846; V. 93, p. 348; V. 105, p. 1423. 
EARNINGS. yin “ane te te ol Mase 31 (V. 106. Pp. 1798): 
3 Months ending March 31— st) 3.trh bo 1 
Net profits available for pref. divs___*$3, $1,055, 634 
Preferred dividends pai iy isat ort (1 efi BaT" et (14)372'836 


Balance, surplus, for Mar. 31 quar_ $2,820,058 $2,450,038 
After deducting for period in 1918 estimated Federal, &c., ——- 


"15. °16. 
oneene 6 5 





anno, can year 1917, V. 106, p. 1033 (operations March 1918, 

















Gay ® Total Interest, D Dividends Bala 
ola nieres e rec’n, 

1317" $17 589 061983 069, Be, $0 pairs. a. (21 1-6 85 i. 
__-$17,; )$6,313,361 $5,045, 
1916... 8.281.600 566.079 1.631.774 (10 34)3.131 825 $5. ‘O51 9ae 
1915... 4,:906:375 622,085 1/115,921 s1'491 348 1'8Pr bas 
1914--— 3.878.606 591, 1523 981909 (B31 408'Sat 811;943 

* Includes in 1917 $3,500 income and war excess ts taxes. 





pr rofi 
Total accumulated surplus Dec. 31 1917 ,$18,341 ,348, t. 
Dec. 31 1916. See V. 106, p. 1034 agst. $13,306,2 
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= 
ELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For Be > ee roel &c., see notes on first page } Bonds | Value | Outstanding % Payable | and Maturity Dividends are Payable 
Cosden and Company—Common stock $25,000,000....-- niions $5\$15.973,285,| New —F |Mayl1'18 5% stk| Baltimore, Md 
stock 7% cumulative convertible_.-.-.-.-.-------- id dei 5 7 M jJunel ‘18 1% do do 
Convertible s f bonds $20,000,000 A & B text_.-.---.---- 1917 10. O12, 500 6g |S & JiJuly 1 1932 Central Trust CoN Y¥ 
Cosden & Co (old) Ist M convertible s f bonds_-...-.--.- 1916 1,000 7.500 6¢ |A & O/}Oct 1 1926 Equitable Tr Co, Balt 
Cosden Oil & Gas convertible M s f notes -.-.-.---.---- 1916 1,000 307, 000 6g J & JiJuly11919  |Central Trust Co, N Y 
ane = oO oe Sante ot qo yea rly fp ade me tee 1917 1,000 354.000 5 > i Se. Fe, Peiiitobicnhskpenwsnuann ea 
ram ns Dp ngine z Co— 5 
aaa Pipe Line Co—Stock $4,0U0U,UUU-- ~~ ----..------- wane 50| 3,000,000\See text) Q—M j|June 15°18 114\Checks mailed 
iple Steel Co—Common stock autnorized $25,000,000_-| ..-- 100) 25.000,000) ___---..|------ Pree ere ee ee ee ee 
Preferred (a & d) 7% cumulative $25,000,000 authorized__| ___- 106] 25.000.000|8ee text} Q—M |June 29°18 1%|Checks mailed fr Tr office 
Dividend scrip payable annually. --....~.-.------.-..- cae Tedeiseae SE Re inmate ie ence oh clin igen sal Pi? 2) See ee 
Pitts Cruc Steel Vo Ist M $250, Tit vriv — 1916.UPi-xe*| 1911 |..-.-.-- 6.750.000 5 M & 5/Mari919toi¥4-|Union Trust Co, Pittsb g 
Halcomb Steel Co 2nd M, due $55,000 yearly.....---.--- 7 eee 165,000 G . [awsedaca SO 1D 1B Oe Miladdintinaconsbodeonnss 
Cuba Cane Susar Corp—Com stk Mat oO 3 po par..| .... pO Ss as Pee Re EN ARE 
Pref stock 7% cum convert red 120 $50,000,000.....-..- coon 100}$50.000 .000 —J jJulyl 1918, 13{|Guaranty Trust Co, N Y 
Caban-American Sugar Co—Common stock .......-------- Gicciaibe 10€| 9.999,500)20 in ‘17 J |July 1 1918 244/129 Front St, N Y 
Preferred (a & d) stock 7% cumulative _._-- ae 100) 7,893,800/7 perann| Q—J |July 1 1918 1% do do 
First Lien g notes call 101, due $2,000,000 yriy-Cexxxxc*| 1918 1,000} 6,000,000i; 6¢ |J & JiJan 1919 to ‘21|/New York 


























DIRECTORS.—E. T. Bedford ee Matheson y- qk E. — p. 610" vg" ys 470, 1454. Report for year 1917 in V. 106, 
Walden, G. M. Moffett (Vv -P.) ister (See ~Treas), 0. H- fo 14 72 ancome, $167,129" divs. (6%). °$180 000; bal., def. 
.M. Warner, G “3. Mahana, i bic Cingsford, W - 2 H. Nichols sey, A. Siz, si. tn 1916, net, $193,092. 323 4th Ave., Pittsburgh.—(V.106,p.712 
cardia Preston Davies, F. a ood.— —v. 1 1 2001; V. 106, 819. 
(¥. 108, . 604, 1088, 1347, 1798, 2454.) Saucin se, STEEL, ©O. OF AMERICA, ORGANIZATION. —tncor- 
COSDEN AND Co. - ORGANTSATION - ‘B01, 2455 in Dela. July . 1917 gorated in J. on July 2 72. 9.842- V.84.0 573) 
as a consolidation Bas "Co. in V. 104, p. 20 48 55) of Cosden & Co. y.101, p. 290. In aa 1916-17 . ‘on ph of the 7 ann Me heavy 
and Cosden Oil & Co. The new Pat ty Fh 2007) owns and —- were applied to additions and improvements (new open-hea 
controls (a) some 200,000 acres in Okla. & large y proven oil land and steel ant, Lt ), to render the company imp’ able against competition, 
hold in other sections of the the mid-eoatinent field, average production a domestic aire $20 ;000.. 000 of surplus ncome having bee appro 
care fy inoue aftncey “sity eabeciey. 40 a cso, (0 2400 unk | W103, p 1700; V. 106, p80. 
) mm Dp y S., tu The Pittsburgh Ape Steei Co., all of whose stock ts owned by the 
wax t facilities for re ing crude oil into gasoline, &e. V. }A D. 822. able | Steel Co. of America, purchased the property. of Midland Steel Co. 
STOCK.—Pref. stock auth., $7,009,000, of which $3 000 reserved Vv 41). owning a plant at Midiand Pa.. also 501 acres of land, and 
for future capita! requirements. Par, $5 $5, redeemable at Fs per - he (all or ote & po ious of $7,500,000 Ist M. 5% bonds, guar. p. & ae hud Congas 2 Steel 
part), preferred as to assets and con ertible, at option of of neuter. into com- | Co., dated 191} and maturing $250,000 annually, ning 19 92, 
mon stock, on or before July 1 1919 at t the rate thereafter at | p. 525, 728; V A. f gly V. 99, p. 1449; V. 101, p. 1551; 105° p- 1s95- 
#5 par amount, of pref. for one share of common —- In Aug. Halcomb of Syracuse ponares led by stock) ‘2d M. 5s of 1911 
917 as result of offering of 640,000 shares of new stock, the conversion gase. » ah .y see v. 92, p. 728, 397; V. 103, p. 2082; V. 104, p. 2346; 
of series A bonds was lowered from $15 to $13 95 and the B bonds ah . 2545; 106, p. 611. 
#8 50 to $12 55. The series B bonds are convertible at lower rate oing ouae constitute the $7,165,000 guaranteed bonds men- 
until July 1 1919, after which both are convertible at $15. Common stock Gunes in 105, p. 1895. 
authorized $25,000,000, of which $12,672,285 was issuable under merger Guarantees interest ($45,000 yearly) on Norwalk Steel 4%s of 1910, 
plan of July 1917, but in Aug. 1917 had not all been put out. due July 1 1929, having the option to purchase the same before maturit 


eat at 80 and int. (Vv. 95, p. 424); also prin. and int. of bonds of the St. Cl 
ee eect See. 5017 om same. reais ta oe was gered | Steel and St. Clair Furnace Co. jointly with U. 8. Steel Corporation. 
On Feb. 1 1918, in view of extraordinary prom + mln due to cold weather and The company called and on Jan. 1 1918 paid all the $751.000 one. 
tion the common dividend of 5% was as paid in « in common stock | 128. bonds of the Crucible Coal Co. and on June 1 1917 the $1,200,000 Cru- 
in Hou of cash and this was repeated v. p cible Fuel Co 


2 2468. DIVS. 00:07 7.08. | BO 10. 11-13. ‘14. ‘15.16. "17. _ 1918 
A = sceck, then am ti a Sear ° : 1s ° ° ° . ih ibid 
$12,600 go common and $3,440 outevand ; Stock, then a un to sub: | On pref % 5% 77 yrly. 361% 7 7 1%1%.- 
pT at $10 $5) for 33 300,000 new common stock, in do ace’ns. % “fs to10 %&10sc} 6 18% ---- 
amounts ‘ues | to pe see e common and 8% % of the pref. stock held by In Cal. yor 917 paid the ular 7% (1% Q-M) on the pref. shares 
them on A TAS payable either in full on Aug. 30 « or 50% and also 18% % of accumulated dividends, clearing all accumulations. 
Aug. 30 a is issue under written) pro retire- The directors on Jan. 17 1918 decided it. would be ‘‘injudicious to consider 
ment of $2 $2,767,0 OS BBR A obligations of Gatton Oil Ps phe Co. | @Xy dividends on the common shares during this year.’"—V. 106. p. 400. 
(the right to o bends for that purpose being saayiee) — as account REPORT.—For year ending Aug. 31 1917, V. 105, p. 1895, showed: 
of other ca pital re requirements, additions, & &e. 4 will increase th tstand- Bal., Surp. 
ing common stock to about $15,970,000. V. 105. p. 610, 1000. 1 1107. Fisc.Yr. Profits. Depr.,&c. Conting. a rt, OF. or def. 
1000}, total auth.» $50,000,009. including (1) $2,764,000 reserved to retire | 1916-17-1.161.237 3.375.000 =. 503.879 (30%)7,562,500 4.719.858 
money obligations, but right of issue rescinded in Sept. 1917. 5-16.16,528.748 1.915.240 794, a 595, 352 (8 54): 125, 600 11 a: 655 
~ Stock” above; (2) $5,809,500 reserved for 85% of cost of future addi- 191 4-1 i? 5,220, $31 i 464,616 48,443 one. i) 73. 
and ee hy protection a and after July 1 ed alike in all particu On sn 31 1917 profit and lees surplus was was p 263 464; ‘curplus, appro- 
but till then ante convertible at o . ~~ of holder into common myn origted to additions, snprpvements, 000,000. 
viz.: (a) S 426,500 series A (excha Cosden & Co. Ist convertible On basis of profits for the 8 mos. ph eo 31 1917 the amount re- 
6s, $ for 3), vertible ~ all times at ache “of $13 95 face amount of bond quired to meet war taxes (.ncl. associate cos.), has been estimated at 
for one $5 share of stock: (b) $5,997.00 series B (exchanged for $5,997, 006 rm ween $6,000,000 and $7,000,000 per annum. Balance sheet of Aug. 
Cosden Oil & Gas Co. 3-year vertible 6% notes), convertible like series | 31 1917 showed under “current liabilities” interest and taxes Pa 
A after July 1 1919, but prior to that date at $12 2 56 f face value of series B | inci. war taxes, 2: 018,400 against $314,000 in 1916. 105, p. 1895. 
for one share of stock. Annual sinking fund ual 5% of bonds issued Chairman, bert Du Puy; Pres., O. H. Wharton; Trea & Sec., Geo. 
or 20% of net earnings, whichever is larger. 05, Dp. Daas: V. 104, p. 1706. ‘' ye arville. P “exec. ee: Committe: Herbert adty G. Ww. v Crawford, 1 i. >. 
EARNINGS.—For 12 months endi thy 31 1917 (V. 106, p. 1038 ng,ls ohn utton, H. tewa nand J. ©. 
et earnings after normal taxes, bond interest, &c pedis bidbemsde 567 93 Neff. Office, Oliver Bldg., Pittsburgh, Pa.—(V. 106, p. 1347, 1903.) 
Deduct—Dividends paid during ‘the year 1917-...---2-2222222 2,679,033 | CUBA CANE SUGAR CORPORATION ORGANIZATION —In- 
Depreciation, depletion, war taxes, &c., charges_...........-- 5,921,811 | corporated in Dec. 1915 in N. Y. A consolidation of 17 su plantations, 


gar 

———— — es ae annual capacity of 4.000.000 bags (325 Ibs. each). V. 103, 

Balance, surplus, for calendar year 1917_.--..------------ $966,749 B.S 02. p. 1628. In July 1916 ry Be property of the Stewart 

OFFIOERS. —Pres., J. 8. Cosden: V.-Prests,, A. W. Gieske. Jacob a bo! of Cuba (output of 500,000 bags a year). V. 102, p. 2344; V. 

France and E. R. Perry; Sec., E. M. Ronzer; Treas., H. C. Williams. | 103, p. 64, 496. 

» Tulsa, “Okia., Tae Baltimore, Md.—(V. 106, DP. 1228, 1464, 1798.) 1.4op oes c~Authortens. FINO Oe 000 Tene. conv. pret. (oer $100), ond 

é lied shares common (including shares reserved for conversion 

we ) n Maren 26 1873." Properties aoe. By os DING 3-5 ‘Tpegr? of pref. stock); no par. Pref. is redeemable at 120 and int. — is speeeees 

O15 a large interest was acauired by New York a +8 other | 43 to assets and dividends. Convertible into common, share for share, 
Paint! "iG. 2013; A 101, p - 60; V v. 102, Bs 156. War orders in | any time at option of holder. V. 103, p. 64. 1794. 
. D- p. n Nov. urchased for some DIVIDENDS.—O f. April t ] 
jiant of the De La Be ‘ oanee Co. of New | (1%% quar.). ot amperes Foe anateibincite -ntlcaeelamacalials Oiaien 


my Fa a ery. V_ 105. p. 00S mines: Diesel | | REPORT. aaPor Year ending Sept. 30 1917, see V. 105, p. 2540. 2550: 


2001. 
TOCK.—Stock, as increased J $6.250.000; outstanding, $6,- | utlook, V. 106. 
098.000; par of shares, $100, Of this, $5. $5,024 1300 has been deposited witb 1916-17. 10 Mos. “16 1916-17. 10 Mos. "16 
yoting trustees, v a ee qatoteabury and ate Sob ian we oa’ | Net profits. ..11,095.531 14,729,087| Deprec’n res- 1,750,000 1,250,000 
LATEST 1°96. 96 97. ‘$8. 99 ‘00 ‘Ol. °02. 03-16. 1917. 1918 Interest chgs. 244,043 91,385| Res. for doubt- 
DIVS ..%| 7 None 1%5 5 5 3% None Au * | Res. for taxes_x1,286,471 290,000} fulaccts..&c 500,000  -—..... 
In May 1017 resumed dividends, 3% being paid Aug. | and 3% Feb. 1918, | Plantat‘nexp- -----... eae Balance == 8 Cee RE 
20-year 5% serial notes of 19033. due $140,000 $a. to July 1 1918, Seeirdes npeme ond woe emcee prety Ren. sin aaa 
and $ 176,000 Osa. Jan. 1 1919 to July 1 1923, put callable at sayin t —— vere 315, 686.525 against $9,851,507 
nde of 1899 due Mae 1 1029. but call: ‘ OFFICERS.—Albert Strauss, Ohairman; Manuel Rionda. Pres.; 
ist “EE, Ais sae be + 2 1899. due Mar, 1 1929, but call | 999 | Resino Truffin; Frederick Strauss, Alfred Jaretzki and B. Braga Rionda, 
bonds, $7,500,000; isued in A efora0-vear , Vice-Presidents: H. F. Kroyer, Sec. and Treas. N. Y. office, 112 Wall St. 
Come, Tae CORES, SF SaD.OOy: ped le Gnade i Repco sal, 7 ~. 1,330,000 | J- & W. Seligman & Co., N. Y., are interested.—(V. 106, p. 300, 604.) 
Renewable 5% one-year notes (V. 103, p. 63), gecured by $1,670- © — CUBAN-AMERICAN SUGAR CO.—ORGANIZATION _—Incorporated 
000 Consol. bonds, ane a6 Snewen pi ads 1918, V . 105, p. 2458_ 1,500,000 | Sept. 19 1906 tn New Jersey and controls and operates, through its sub- 
Real estate mtge. and IN CN a 625,444 | companies, eight sugar plantations in Cuba and two sugar refineries, one in 
> REPORT i Repore'h for 1916-17, in V. 105, 70, showed no statement | Cuba and one in Loulsiana. Annual ca 1. of Cshes plantations, 
forthe y cat Pee TRH and loss surp ige ogee elanee sheet, oo al ipo en nage ON garengge aE ot ae 
fter depreciation’ (incl. subsidiaries), were $1,299,376; charges $211.- PR 5 a nage ” : Me % ase Mt "Ib. 1g "7, 133% ee, wis = 
bal. Dal, sur., $1,087,704. In 1914-15, net, $956,797; charges 5308..163; On common _....- eer ae tae ete nk 10 10 2%.2%.-.- 
DIREO ORS.—H. A. Berwind, Andrew Plescher. Hoboken. 4. 5.3 ae. os Bg ey Teepe nay Meenas atk =e 19 7. =eeee 
0. ere a OR Rayon H. W. Hand. 0. E - Mather, On Oct. 1 1917 an extra cash ‘dividend of 10% was paid with the regular 
W. Potts of Wyebtook. Px oF as J.H. Mul — ‘Gacrall 8. Smith. NN, oi topes pe tig. V. 16 iH ao tee ee ee en ee CY. 
Pres., J. Harry Mull; V.-Pres., H. B. tS heal Sec. & Treas., O. T. ‘Taylor: NOT Pp authorized issue, $6.000.000 sold in Dec 1917 (V. 
Asst. Sec... L. Howe, and Asst. Treas., O. L. Peterson.—(V. 106, | 105, B45) to provide w.th treasury cash for payment of the balance 
D-. $8,21 .000 of the $10,000,000 bond issue of 1908. The company owns all 
CRESCENT pee LINE CO.—ORGANIZATION, &¢c.—lIncorporated | the capital stock except shares necessary to qualify directors (with the 
Pennsylvania in 1891. Has pipe line from Greggs , Pa. to Marcus Hook, | exception of $3. 600 Colonial Sugars Co. oes and all the bonded debt of 
t. 269 miles. ye. controlled b "standard Oil ‘te. of N. J., but | the Cha ugar Co., Tinguaro Sugar Co., Cuban Sugar Refining Co., 
exregated in 1911. See Branded Oil V. 85, 216, 790; Vv. 93 Unidad Sugar = Mercedita 0 Co., Colonial Sugars Co., San Manuei 
, $50. Dividends, 3%, 1912 P. Sugar Co. and Chaparra RR. and pledged their bonds to secure vhe 





tock, $3, 000 ,000 
"1014 incl; June 19 1914, oo %; Sept., 2%; "Dec. {ois to. to +k, 1918 ' bonds (to be paid off Apr. 1 i918) ‘and note issue. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first Outstanding % Payable | and Maturity Dividends are Payable 
Cudahy Pack’g Co—Ist M $12,000,000 s f call 102% .c*&r*x $8.747,300 5 J & D/|Dec 1 1946 Boston & Chicago 
Cumberland Pipe Line Co—Stock $1,500,000... '488.851|See text) Yearly |Dec 15°17, 10|\Checks mailed 
Cumbertand Telep & Teleg—Ist & Gen M $15,000,000 
I i enn nents saidianinadiaiaine! L.xe*&r 14,969,000 5 (|J & JiJan 1 1937 Columbia Tr Co, N Y 
Selene aehe ek tie ee ee 239: 5 |F & A/Feb 1 1920 se 5 aed Bos 
Custigs a Ayeene & Rotor Ve <on Cay Tory ene io777 217,540shrs oom grmnnly~ae-75 Fea Ee SIZE 
an then 1 --—<-— ,000, [_— i «>», =o Oe ROP Pee £OF £200 GFR JO nw eew nen e ae oeeeee 
ist M made to U S Govt, dated Jan 18 1918 securi in 9918 ngs ss rg n% > 
i) Boman note 1 $5098.08 ve Secretary of aay SSPE ae? [orca Sit pe 
Dallas Power & Lt Co—See Electric Ry. Se ee hy — teed apenas Ca: | Leena eernnne eee : 
ay A he Power & Light Co—Commo: $14,000,000... 2 I I ait sone anigi dtonieial ated eae, sceidadeasindeninl senooe on 
6% cum caliable at it 110 § & “dive $¢ $6, 5308 cliacesiil 2:962.500/6 in 1917) Q—J |Juiy 1 1918 134|----- 2-2 lel lll 
Underlyin of $20 ds (see text) cali 10744_._.-...-....._- 2.757.000 5 BM & BEL S 1UEO. linendcdkedecsdeoenae 
Ist & $20 .000.000 s t call 197 isthe gaa _K.c* 2.543.000 56g |J & D)\Junel 1941 Golumbia Tr Go. NY“ 
General Mtge 2-year 7s $1,750,000 call 101_____- FPkxxx & F . paaREese: A & O} April 1 1920 Fidelity Tr Co, Phila 
& Co—Common stock $25,U00,00U0_____....._..____ 7 DORM soca dcclcababnwe sab oo al din hid bi be eae ees ae ps 
Preferred (a & d) stock 7% cum not callable_________ FC 35.000,.000 7 M |June!0‘181%%(|Co’s Office. Moline, Il 
ware Lack & Western Cosl—Stook $6,.800.000 ...-..-- .590.700|See text 3 pr 15 182% %|Ch 
Denver Gas at, El Le Prot . & d) stock 6% cum call 110 a0 O00 6 thly |July 11918 amen 
First & ee Ret M $25,000 000 000.000 g . red 105 8 f---..---Ba-xxc? 372.000 58 M © N May u 1951 HL Doherty & Go. NY 
000.000 a a OGNS: cose . ° a 
nee ‘Electric Go first mtge closed guar callable_.....- text 5 eee May 1 1921 wsescghenndal etinmisdians 
(a) Additional $2,828,500 purchased and in treasury. (b) ,668,400 re|served fo|rsale to e|mployees under contracts 


























REPORT.—For yr. end. bs er 30 1917, at sume: * * 105, p. 2453, 2463. 


eT: 916-17. 1915-1 16. 
Sugar sales.$38,653,479 $26, 320. $43 





ina > ne. sie ie & excess 
Moilas. sales 7141304  402.334|__p-t. (est.) $2,500,000 __--_- 
Profite on Dic.cabds.” 55: 990 1,386 
stores,&c. 768,921  530,851|Int.on bds. 498 29'530 
Oth int me.  $8B'52T 69624 
Total__..340,345.554 $27.344.128|Bond sk'fd. 637. 494:921 
Oper. exp--"29:523.504 "17:718,057 | Pref. div_.(7%)562,566 (7)552,506 





Gow, profit$10,821,960 $9,625,471 
Deprec'n... $762,030 $729,339) #9 °>——— 
.. $3,704,370 


Total profit and loss surplus Sep. 30 OLAS $13,809, om 
SS fas ~ ae —Pres., R. B. Hawley; Sec., ......_.-. P. & Treas., 
Post. Office, 129 Front St.) N. ¥-—(W. 108. > “8. err 2545; 
v. Toe. p. 503.) 
CUBAN SUGAR MILLS CORPORATION.—V. 103, p. 2240. 
of HE) CUDAHY PACKING CO. ORGAN .—Began business in 
1887 in South Omaha, and, as su uently enlarged, was sold on Oct. 15 
1915 to the caaeas company, organized of Maine. 

Has 6 main plants (in Omaha, Kansas City, Sioux City, Wichita, 
Salt Lake and Los Angeles) and over 100 branch houses, with slaughteri 
curing and petparing capacity for 14,000 hogs, 4, 000 cattle and 7, 
sheep per day 

DIVIDENDS ON COMMON STOCK.—In 1916, Mow ..} 1 4 % cash and 








$2,906,265 





% in stock; March 1917 bs June 1918, 1%% ar 
‘APITAL'N (s see terms, V. 105. 2361) Jne il Cutstand ts 
cum. ($2, 694 $6,500,300 7% ypar $100 $8.650.500 $3.550 
met mortgnas S90 gtd binds onan 2 600000 18.147:900 | tn 
age go Oo GA eEG EE BES HR : 
The remainin g $3. 000,000 bonds may be issued under restrictions w up to 


as Ay the cost of future acquisitions, —" 

Fan pis 2%% on any additional bonds. See bond offerin 

Pp. 2345. ba F 00 bonds retired in Oct. 1917, redu 
aT to $8,747,300. 


SEroRt. ty year ending Oct. 27 1917 in V. 105, p. 2361, 2454, 


showing 
Sales for Fiscal Years (ending Oct. edit >t Earnings. 
appt raes 1913-14. 1914-15. 1915-16. 1916-17. 


ihc iti 8.789 109,121,449 ue. 162,155 133,960,986 184,811,423 
Net » available for dividends, after dedu cting all 


amount out- 


terest, depreciation, renewals, &c_..._....--.--- 3.011 Als, 4; ,430.529 
Pres., E. A. Cudahy; V.-P., E.A . Cudahy Jr.; 2d V.-P 'G.C. Shepard; 
Treas., John Wagner; Sec., A. W. Anderson, Chicago. —(V. 105, p. 


2361, 2454; V. 106, p. 712.) 


CUMBERLAND PIPE LINE CO.—ORGANIZATION, &C.—Incorp. 
fn 1901 in Kentucky. Owns pipe line In Kentu Formerly controlled 
by Standard Oii Co. of N. J., but segregated in 1 11. To provide for = 
tensions, &c., shareholders were ‘allowed until Oct. 15 1917 to subscribe a 
pal er re ‘for $500,000 new stock, seerensies the amount yan ove he 


=m Ji 000,000 to $1,500,000 V. 105, p. 502, with bal. sheet. 
DIVIDENDs.— ° 1913. 1913. 1936. ‘i916. ot He 
(paid ann. in Dec.). 6% 6 

On Dec. 15 1917 paid 10% dividend, V. 105, 5. p- 1806 Report for 1919. 
V. 106, p. 610, showed: Gross profits, $487,758; vidends (10 is ar: 
surplus, $338,879. For 1916, gross, $179 $,366; dividends ( 5%). 
surplus, $129'366. Pres., Forrest M. Towi: : & Treas., E ort 


2 . , 
Office, Oil City, Pa.—(V: 106, p. 610, 712, 717.) 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883 Operates under perpetual and exclusive licen-e 
from American Bell Telephone Co. through the entire States of seiaesiog® 
and Loulsiana, Tennessee and Kentucky and a few counties in Illinois D 
1915 7 its property in Indiana to Southern ‘Tonenihone Co. of Indiana, 
all of whose s it owns. Subscribers Dec. owned stations, 
211,306; connecting stations, 99,983. Southern Bell a oar 7 & Telegraph 
Co ‘owned Dec. 31 1916 about 99% of stock. 95, 

After cancelation of $12,000,000 of the $15 ‘00 ,000 be of 1912 the remain- 
der may be called as a whole after 1916 at 106 and int. on 8 weeks’ notice. 
The greeter part of the issue was Tel. & Tel. Co. and by it 
gocenert for Cumb. stock, vue S ae se ioe Vv. %. p. 1467; V. 

06, P- 10, 354. The $6.000,000 Pe 5 5% notes dup 4 dg were 
paid at maturity. See Am. el. Col above. 8. m,, 


DIVS.—{’92 to "97. "98. a "00. ‘01. "02 t0"07. ae "09 to’ be a 14-17 
bs ghd 4y posety 5 Sy 1524 7 yearly 7% S yearly 7 6 
‘our quarterly payments 0: x 
Also 2% le abook of Amer. Tel. & Hel’ So. Sept. 15 1909. 


REPORT.—Report for year 1917, in V. 106, 610, shows: Gross, 
$9.219,954; net, $3379, 936; rent, int., &c., $1, 362, féo; divs. Eh); S04 


809; bal., sur., '$352, 961. Offices, Atlanta, Ga. —={¥, 106, Dp. 
CURTISS Ae OPLANE & Porter co. RR yh al —In- 
rated in N . Jan. 1419 


6 to take over the entire business founded 
by Glenn H. Curtiss for the manufacture of aeroplanes, Curtiss flying boate 
and Curtiss motors. Pr 254. Plants at Buffalo and Hammonds- 
port, N. , and M b tlebesad’ fass. All plants are of modern construction 
and ca abic of efficiently handling a large amount of business. V. 102, 
ells aa sans p. 2097. rders Jan. 1 1917 not subject to Cupodtosien over 
Rio 104, p. 2018. Other large orders in 1917, 105, p. 392, 
Sn" ey eg Py! patent poo | agreement was entered into by the leading cos. 
in Aug. 1917. (V. 104, 555, 2643.) Govt. financing Dec. 1917, V 
105, p. 2458. ati ® 


PR kL pe STOC K.—Pref. stock auth. and outstanding, $6,000,000 7% 
ref., par $100. Common stock auth. (as increased in June 1917 

303, 3,000 shares of no par value; outstanding; 217,540 shares, including 63 
shares offered at $35 a share to stockholders of ‘record. V. 104, p. 26 643. 

All the stock, common and i ae is held in a 5-year sg trust, expirin: 
oon. 1921, the trustees being J . N. Willys, Toledo, J. E. Kepperley a 

-M. Keys. oaV. 104, R: 392, 1000 

Se Aug. 1917 the Wi lys-Ov' erland Co. (which see) purchased full control 
for 3% years by acquiring (a) 24,000 shares of Curtiss } $1 B00 _—. at $75 per 
share; (6) 60,000 shares of common at $25 a share; and fc 1,600.000 Curtiss 
10-year 6%§notes, conv. into common at $50. V. 1 


DIVIDEND.—On pref. 7% p. a. Was paid July 15 one “ ‘ann incl. 





MORTGAGE TO SECURE NOTES TO U. S. GOVT.—In May. 1918° 
under agreement with U. 8. Government, all the outstanding bonds or notes 
held by the public had been called and paid off, except remnants for witch 
bonds are i a ee bee and am had been made 
: ee or both the fF ngible 

demand no The na es 
8) tn tes. original as of 
nc 


assets 
these notes (dated Ag is 191) 1918 — pee OS $8. pe: 000, payable 


cory of War; and (b) $3,900, vont’ gn gees Sh ‘On M y Daa "93 1918 
ted amount of the two yb been tten y deduc- 

tion mm correns Mitipes t 06.000 508. The mortgage rill also secure 

any further loans or advances = Glaverasmnns tele may find it desirable 

to make to the company. See y. 108. >. 824. 

g EEFORT. .—For year ending Dec. 31 1917, V. 106, p. 2013, showed: 


age ocnerthocwue $3332 826, 273 — {s201, 018) & extra- 


ee 


pk IE 
All interest, pa 


‘627 
Balance after divs. and extraord. deductions of $438,720---- ge 989,497, 
In May 1918 was “producing at the rate of nearly $5, 000,000 a month,’ 

compared with $500,000 in April 1917.—V. 106, p. 212 
OFFICES. —G. H. Curtiss, Chairman; J. N. Willys, President; J. E. 
Repay V.-Pres. & Gen. Mgr.; Ww. W. =. | V.-Pres. & Comptroller; 
Keys and E. C. Morse, Vice-Prests.; . Guy, Secreta 
Prince, Treasurer; C. F. W: eber, Asst. Secy.; AM Root, Asst. 
be Donahue, Asst. Treas. 
Directors. —G. H. Curtiss, Romy Evers, OC. M. Keys, J. A eB 
J. Allen Smith, F. H. Russell, peoasene Wanamaker, OC. H. Gonner,.B 
Guy, J. E. Kepperley, W . A. Moi , W. W. Moss, J. N. , WwW. 
Stratton and George C. Taylor Oo “4 Buffalo, N. Y.—(V. 106, es 21357) 
DALLAS (TEX.) POWER & LIGHT Co.—See ‘‘Electric Railway Sec.”’ 
and note offering in ‘‘Chronicle,”’ V. 106, p. 824. 


Day YTeN (oO. (Ove & LIGHT CO. ORG ANIA STOe .—Incorp. 

March is supplying electric light and power In Dayton, 
oe ae the cantonal > a so in sarees nei; Liocue ‘municipalities, 
in the De nm Xenia ss. Witmington dis tricts. o divs. on com. to Apr. 
1918. Divs. on pref. s cot to July T918. inclusive, 6% per 


a a 18 A as 103, 
ef. M5% bonds 2 ‘000, 00 auth.) are callable at 105 on or 
udite ee 31 1936, and somens ng 1 or each su coqeding yea year to 101 in 
anh Columbia ” T 


1940 and 1941. (See V p.2 trustee. 
Underlying bonds ayton on Lighttig Co. is & Ref. M. 5%. fat March 1 
1937, $2.540.000 assu Dey*ea wee Elec. _ bishe C Go. 1st M. 5%, due 
Mar. 1 1921, $305 Se pe ae ae. p. 824. 

In April 1918 sold $1,750,000 2-year Gen. ha : no other bonds can 





— : 


be issued while they remain out except for refund ne thom. V. 106, p.1129. 
EARNINGS.—4 mos., {1918 BR AEE: Gross, $771,858; net, $ 13,164 
Jan. 1 to April 30. RET binetuls digsito os Gross, 636,613; net, 202,929 
REPORT.—For year ended Dec. 31 seats 
Cal. Yr. _ Gross Net ther I ares Pref. D 
eee $1, 880, 618 $814, 073 $10. 334" ‘$305. 978 $177, 730" ‘$140, 10-678 
I eins ctias 1.613.874 3,912 235.964 175.938 208,629 
| Ee Na 1,098,065 Sis 1484 12. ‘987 217.932 128.346 185,193 


Pres., F. M. Tait; Asst. Sec. & Treas., O. E. Howland.—(V. 106, p. 1464. 


wo eee & CO. ORG ANTEATION -—Business founded in 1837; inoue. 

in 1868 an ain in Ill. in 1911. Manuf. steel plows, farm implements 
vehicles. V. 92, p. 959, 1245, 1313, 1502; V. 4 a 238, 299. 

STOCK.—Pref. stock. See V. ig No 1502; V p. 299, 820. Common 
stock is held in voting trust expiring Nov. 1 1920. MY aay. William 
Butterworth, W. Velie, Burton F. Peek, so - N. 
Peek , and Charles O. Webber B Sainnenmatin. BA 

Outstanding common stock Dec. 31 1917, $17.904,4 400, ‘with “additional 
$3. 668,400 practically all of reserved for sale to em loyees. under contracts. 

106, p. 931. Div. on pref. Sept. 1911 to June 1918, incl., 1%% gl 


‘From 1911 to Nov. 1 1917 the company bed aid off all its $5,000 
seria] gold notes of 1910, and all of its $5 ebentures and red 
notes payable from $7,715.234 to $38,500. 00 co. stocks aes rt 
Nov. 1 1917, $7,900 and bonds & mtges., $602,000. V. 106, p. 921. 


REPORT.—Report for year ending Oct. 31 1917 in V. 106, p. 921: 
Oct. 31 *Total Net aa. Cl., gpen im oy a met, Divs. 

Year Earnings. Eps, (Net) Cyrtcw 
1916-17_---$5,851, aoe $65 287 504, socisi73, 55 $2, 7303. ass $2,413, So 
1917-19 ---- 4: 783.081 403,327 98,771 2,647,99 1.469.998 
1914-15.... 3.904.957 340.134 yt 908 106,392 2,647, 908 600,029 

* After deducting provision for all taxes. 
OFFICERS.—Pres., Wm. Butterworth; Sec. & Com T. F. Wharton; 
Treas., Geo. W. Crampton. Office, Moline, Il1.—(V. 006, p. 503, 921.) 


DELAWARE LACK AW ARNA & WESTERN COAL CO.—-Incorporated 
in New Jersey on June 30 1909. Purchases coal produced by the D.L. &W. 
RR. in Pennsyivania for 65% of the market value at time of gale (N. Y. 
‘idewater price) assuming all transportation charger from the mines, 
Spock. $6 .590.700. scquies by D. L. & W. RR. stockholders July 20 1909: 

. 89, p. 46; V. 90, p. 561. 


DIVs.— 10. "Sh. *89. 48.. °14. 48s 1916. 1917. 1918. 
Regular === Bf 10 10 10 «10 19 10 10 10%" vex . a8 2%-- 
| aa %, os wo ico Oe © 8 se sae 


Extra dividends in 1917, June, 50% cash; Dec. 0%: 7 bonds and 
notes at par, viz., 15% in British’ notes of 11D and *F iat and 25% in U. 8. 


Liberty Loan 4s, due 1942. V. 105, p. 2368. 
The U.S. Supreme Court on June ob 1915 in the suit brought by the Gov- 
ernment held that the company under the contract of Aug. 2 1 . with the 


D. L. & W. RR. violated the commodities clause of the Inter-State Com- 

merce Act and the Shes mae Are Trust Law. A new contract will be ar- 

Balance sheet June 30 1915, V. 1Ot. x 208. 

Pigs in V. 98, ‘fio oi, ,egwes: Coal sales, $: 376.486; 
14; other igoome. { 298 ; divs. 0%), $1 ‘of? ith bal., 

sur., $119, 571. nee 

120 B’way, N. Y.—(V. 7103, = 64 


yrs a pane ry Owens. ffice, 

105, p. 2368; V. * 106. p. 926.) 
DENVER a & ELECTRIC LIGHT CO.—ORGANIZATION .—Tncor- 
porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
8) _, over the Denver Gas Sf Electric Ce. and 


R 
profit, $1, 798. 


Vv. 9? 1502; V. 90, 117508 - 9h, Bi 41; V. 74, 1359; V. fou p. 154. 
V 90.1 year f rane - soligd Oy by Cities V 8. 107 aha ices 656.873" i208: 

on y "a . , 
1632; ¥. 92, p. 1245. Zwiectric Hallway’ Section.” 
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INDUSTRIAL STOCKS AND BONDS 


(Vou. 106. 















































ES 
MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dievtdend |Places Where Interest and 
{For abbreviations, &c , see notes on first page) Bonds| Value |\Outstanding % Payable | and Maturity Dtetdends are Payable 
Den ion Water Gora, mortgage $8,000, ay 1894 | $100 &c| $3,000,000 6¢ ww & J qty 11914 N Y.N & Int Tr Den 
Be Vacs, Can & Keen iss ar fend) red ‘(tex)..Gx| 1903 | 600 &e| 4 900:000|_ Se | & July 11923 | Mech&MotNBENY.&Dn 
Be oS City Gas—Stock web eg V. 101. p. 373)....--. odie 100} 9.500,000\See text\See textiSee text Checks matied 
mortgage 000, Pan’ LeRRS c*| 1 1,000; 6.000.000 5¢ J & JiJan 1 1923 Emerson McMillin, N Y¥ 
Beate M $10,000, 000 dy ‘(see text) call 105- Baxxcrars 1 1,000; 4,000,000 5g J & J\See text Emerson McMillin & Co 
Detroit & Suburban Gas Co Ist M red 103........ 1908 1,000 930 .000 a J & D/Dec 21 1928 Ottinens 8 & Tr Co, Clev 
Detroit | Edison—Stock $35,000,000 authorized__......._.- iinbiad 100 25.693.100'6 in 1917 ae 1§\July 15°18 2%/Checks mail 
M $10,000.000 gold (wv 77,p 2087; V 97, p 53)--_G 1903 1,000) 10.000:000  5¢ & JiJan 1 1933 NoAmOo 30BroadSt.NY 
efunding $75.000.600 auth red text. Bayc*&r*| 1915 | 600 &c| 11,676.000| 5 |M & S\July 1 1940 
Dabenear gold convertible subject to calil_........- xc*|"10-"11| 100 «o 32.800 6¢Z Various |1 21 N Y office, 30 Broad St 
do do do ye*| 1914 100 & 48,600 6¢ |F & AiFeb 1 1924 do do 
do do do ye*| 1915 | 100 & 134,500 6g (3 & J 15\Jan 15 1925 do de 
do do do c*| 1918 100 &c} 3,716,400 7 J&J 15\Jan 15 1928 do oo 
Eastern Michigan Edison first mtge $10,000,000 -Eaz| 1906 1,000 $002 000 52 iM & NiNov i 1931 
mond Match—Stock $18,000,000 (listed in Chicago & NY)/| —..- 100) 16 .100)'178 & 1 pt June 15 °18 3% By oP N Y “office 
stillers’ Securities Corp—Stock, one class 332.500, ool bei 100} 32,295,981\See text 15\July 18°18 2%|\By check 
tocks of constituent cos ld by public >. 9 ¥' i gece lia Ta nia cia fT | ERE REE Ss [AE ae EP Oe NERS e a e e nee 
Coll TrM $16, 000, {000 goal since 190% (text) ..Ba.xxo*| 1902 1,000; 7,078,384 5¢ A & O|Oct 1 1927 Bankers Trust Co, N Y 
American Spirits Mt Sore gu sf red 101_...-_. .zc*| 1895 1,000; 1,000,000 6¢ M & S/Sept 1 1920 
Dominion Coal—Pref 7% cum pt v red at 125 (V 80, p 1732)| --_- 100| 3.000.000 7 F & A/Feb 11918 3% 
lst Mg _ ~~ Ras 9,000 yriy call ge 05 (V. 102.p.1 zo*| 1905 500 &c| *6,016,500) 5¢ \M _ & N/|May 1 1940 N E Tr Co, Bost & Mont 
Degpiates | ron & S cum convertibie_.._) _... 100) 5,000,0UU\See text, Q—J |July 11918 134/|.-.... 
feo gee a eH to call at fio sinking fund__-_.. Gl Be sinivondinia 6,521,000) 5¢ J & JI July 1 1929 Bank of Montreal, Can 
Consolidated mortgage $20,000, auth red 105__-.----- z1909| $&£ 7.340.880) 5 Mé& S —— 1 1939 
Degigios ion Steel Corporat liom stock auth $50,000,000-.-.; ___- 100| See text. See text/See text\July 11918 1% do 
Pret stock 6% cum red 110. Convert. by holder into com...) -.-- | ..-.-- 7,000,000 6 Q—F (May 1 1918 1%/Can. Bank of Cnewes 
Cumberland Ry & Coal Co Ist M $3,000,000 g guar___.| 1910 1,000; 1,142,000 5g A & O/.Oct 1940 Montreal, Canada 
Driggs-Seabury Ord p—See Savage Arms tion. 
* After deducting $145, B00 « called tanya redemption May 1 1918. 

















STOCK.—Common seogts ae $10,000,000, all issued, over 99 4 
owned by Cities Service "$1 Pref.’ stock auth., $5,000. 
1,500,000 sold in Feb. fol? to Petire the $900.000 Lacombe Electric bonds 
or call and for improveme: nts and additions. # Bloceric bonds 
issued unless earnings are twice existing dividend —— 
In’ Mar. 1918 dividends on the com. 
y paid si nee 1907. 
S.—The “First and Refunding’ 5sof Denver Gas & El. Lt. Corp. 
($25.000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amount -— to o% of outstandi 
bonds; $8,900,000 can be to retire $8,000, & E. bonds an 
$900,000 Tacombe ‘lee. bonds due 1921, but ned to a at a premium, 
teed by D & Elec. Co. 80. wD; LM v.81, 1, D- % ur- 
the Heat, 1016 1500 DOO ot hace ety te retire the 
0.9 fpr Re 1 ee ig due 1917 | te Gor a 1916. V. 103, 


075. 
ka. of 196° Vv. 063; V. a8. 82, p. 103; V. 86. p. 983; V. 102, p. 714. 


aamurneon -—For calendar years (compare V. 104 R: 767, oe): 
Calendar Year— 1902. 8. 1910. i914. 16. 

Gross from oper__.$778,952 $2,167,444 $2,608,269 $3,140,965 $3,228,666 

et, aft after taxes... 276786 924,022 1,149,255 1,423,219 1,523. “432 


lance <n coos coaacacsen oherty; Pres., 3 Frank W. Frueauff; V -P. & Gen 
Mer., Wm. J. Barker. N.Y. Pr ee 6d Wall St.—(V. rotoe. (2 aI, 1342.) 


DENVER | UNION WATER CO.—Fessiogs for gg endi Oct. 31 1917, 
gros. $1, ; net, after ta S13 ocd oy & » $857, ; interest on 
Sd debe, °§544,9397 jbal., sur 105, p. 392; V.'106, p. 1038. 
DETROIT CITY G 5 Onegai, in Mar in Merch evs and owns all the gas 
ond vo etroit, as a franchise 1923. The Amer. Light 

Co. owns over 99% of the stock. V. . . 283,989. On Aug. 1 

1913 ao the physical y of Detroit & Suburban Gas 0., sub- 


ro 
ject to $930,000 20-year 6s due Dec. 1 1928. V. 97. p_ 731, 
SrOOR is ans. 1916 gum. wae given to increase limit of stock to $15,- 


000,000 an issue $1,128,000 to provide for extens. & improv’ts and 
ties $1,702,000, as stock dividend of 27.284 to > comes &- 
erted outstanding 
aoe he stock div. waa paid a onc. - 101. p. 373, 616. 


d 
yilil Bonds due 1917 to 1922 are redeemable 
¢ and those due 1923" at 105 and int. If of earlier maturity than 
3 are vom» oe! me take new bonds due July 1 1923. V. 106, 
R10 1088; Y. ay . 253; V PD. oi V. 97, p. 1206, 1826. Statement to 
x Wathangs. Vv. %, D. 
| BARNINGS ee pm for ol years 1915-17 av ae more than 
\% times the interes wie on the total bonds outstan Sales of 
as, scale fort), i917, v7 3,407,800; 1916, 7,991,707,600; 1 15, 6 ,492,- 


a P , C. W. Ben- 
7108, 4 oO 725: sy: 106, p. 824, 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 

903; owns capital stock of the Edison Illuminating Co. Detroit, Penin- 
= Electric Co., Inc., and Delray Term. RR. Co. Serves Detroit and 
suburbs, Ann Arbor, Ypsilanta, Mt. Clemens and other towns and rural 
districts. V. 106, p. 707, 15: 

STOCK.—The auth. capital ‘stock was increased from $25,000,000 to 


OFFICERS. sen Seg ese Mchite. F 
ne Detroit, Mich.—(V. 101, p. 373, 616; 


eg PO Tae cumenang stock on May 31 1918.was $25, 693, 100 
“04s Bin e2ig! es 1999. 1910. 1911-15. 1916 to July 1918 
Re Oe i wcsme 2% 5% 7% y'lyi 


BONDS.—The Refunding Mortgage of 1915 is for $75,000, oo +t 
rate to be fixed at time of issue), to retire at or before Rada of the oe 000,- : 


000 Ist M. 5s and $4, ,000 East. Mich. Edison Co. 1st M. 5s, a 

vide add'l capisal when needed. Callable until Mar. 1 1930 at iors 5 den 

to Mar. 1935 at 105, thereafter 1024. In ye an Te, 1 $2, 676, 

oe. a $11 676 ,000 outstan - 102, p. 1990: 
. 103, 40; V. $000 outstanding. V. 100. p. 2 


bas FR. of 1910 are subject to call on or after oe ell 1 1915 at 105 and 
are convertible at par into stock between yr, “5 | 1912 and April 1 1918, 
and the 1911 issue x i Feb. 1 1913 ond A 1919. 
ear convertible ~ EL authorized Dec. 17 
1913, $3,354,500 NF og = 1914 are subject to call on or after Feb. 1 
1919 ‘at 105 and convertible at par into stock between Feb. 1 1916 and Feb. 1 
22, or when called for redemption. Of this amount all but $48,600 had 
converted into capital stock at Mer 11918. The aad $2. re wi 
are convertible beoween Jan. 15 1917 an Jon. 15 1923 into stock a 
but redeemable on and after Jan. 15 1920 at All except $135. 500 0 of 
this issue was converted at May 31 1 54, 1530. 
An issue of $0,000. ,000 Saeeiine a 


- Sub- 

able either ) full Jan. 15 1918 or 50% J 1 A 

and 25% ey BR: 1918. 105, p. 2275. ee See ee SOS 18 
alison Co. Ist M. we a — = 110. 

EARNINGS. —4. -—4 Months. Gross 


Apet 29 38 Bprnnnecennowes $4,650,805 $1, 307, ,290 Sooe, 395 $073,89: 804 


OR a 7 i 1,457 ,47 
EPORT. T —Consol. earnings for 917, $ it p. ior: pandeme nat tes 
gender Gross ve. Ly Inter ines» Oo palence, 


$396-616 


Years. Earning 
1917"*-$12, 279 036 $3.66 664, 410 $1 oe 562 $372: ‘B28 $1. $66.5 905 


1916... ‘693 1.¢-8 508 487,721 348,185 
1016... 19 759.933 3 pt 713 1,100 rt 265,943 i '214'518 368.197 
A dividend declared ‘in Jan. 1918 ($513, 832) was deducted from profit 


and loss for 1917. 


OFFICERS.—Pres. and Gen. Mer. 


Y.; Alfred CO. Marshall anc — 


"Treas... 
ome Eat 
t.— AV. 106, 


Alex. Dow; V.-Presidents, 
Vv Peron: 

FP 
ie 





30 Broad . 
300, 707, 710, 1580, 2563, “‘9652.) 


Feb: 18 1859 in fATCH CO.—ORGANIZATION, PP por ge glow oy 


ber, lumber cts, match AE. oe a oe ae match 
us & . 
factorice Ouray, Mo is,, Chico "Oak 
Sa Ga.; machine shop and foundry at Barberton, 0.; perboard 
mill at Southford, Conn.; block and shook factories at Athol +, and 
Biddeford, Me. h plants at Lawrence, Mass., Wilmington, Cal.; 
together with pla ts employed in lumber operations in California, consisting 
bio ol aoe ae gy Eo ed gh gt "Genk tae 
Ings of pine lands in Main 4 yh am Vt. 3 and Galitornis, and conduete 
ing branches in N. Y., B hicago, St. Louis and San Francisco. 


oston, C 
Is interested in the match business of Great Britain and Peru. 


STOOK.—Of the $2,000,000 6% convertible debentures tsgued in 1910. 
$1.034.900 had on oF ate ceed eae by the company 


the remainder, $965 100. 
" to 1908. os ae’ Ale F225 4& Ve 718. 


DIVs.— 94. 1895. 
Sines 1893%\ 10 21 1-9 loesequar) . 2 FF 
In March 1917 7 2% and an extra 1%; ft 1917 MG E 2, 1918 74,9 i sy 
ANNUAL REPORT.— for cal. Prd 1917 oT 106, p. 1459: 
Net profits, allsources_. $5,637, 925 $2,925,806 $2,284,564 1,700:000 
From the net profits as above for 1917 there was deducted 
reserve against inventory, $1,103,098 for U. 8. Govt. taxes and 100 
d dice , repairs, & ‘iea¥ing $2,405, 387. After — to this mentee 
$279,475 profit from oaie’ of Bryant ‘&M 38 Ltd. ord. stock and deducting 
$180,000 deprec’n reserve — $1, 526. Boe 9%) dividends, the balance, 
lus, for 1917 was $978,003, agains 15.3 326 for 1916. 
OF FFICERS.—Pres., ook, V.-Pres., T. + Bo 
ae ieee: ‘ oA Johnson. General offices, 110 
Ghicago. N. Y. offices, 111 B’way.—V.106,p.503, 604, 1169, iase. me 
DISTILLERS’ SECURITIES CO Ro ATION.—ORGANIZATION.— 
tneexperesed in New Jersey on Sept as successor, per plan V.74, 
SB. 310, 1358, of Distilling Co. of tn Ba V. 68, p. 1224. Hannis Dis 
re S74 9, p. 179, 494, 745. Pro jes, V: ae 
15; V. 69, p..9 "OF a io ding compan an 
a 


opera’ instead 

be dissolved, effectin 
Vv. 106 Po ge Vv. 1 
ves. V.1 24 


Co 
terial sa , was Ys” up in 2917" by li tion. 
» Dp. 955, 1385. £492: - 103, p. 2158. Prohibition 


wills hon epeting cemonain pe roel sy te pnttin 
‘or beverage ive 
In Moree’ 1918 had five ph nel distilleries with a total cienaie of over 


6,000,000 proved gallons of alcohol a month; cash, over $2, : — 
terials and supplies carried at over $6,000,000 000 ‘largely whisk x4 worth =o > 
ec 


more and tw te in value): high-class investments (on 
amounting to $2,4 ,000 being Liberty 4s and municipal bonds. 
President Kessler then pe the Y ae value of the company as @ 
goi concern at ‘well over $20,000,000,” including the whiskey plants 
uly a0 fenk. V. 106, p. 1347. 
The ienilling Oo. of Adgerica in June 1915 sold $6,300,000 of the 


500, 000 U. s. iednstetel 4 Aleohol Co. com. stock owned by it. The D 
Co. o} the divs. Po the 96.000.000.7% pret. ste stoek of the 
Ind. Of fcokel Oo 836,600 7 Zo, pret stock u istilling Co. 
(control now held by fn el Alcohol and these guaranties have been 
oF es Be sorumed by Se nee © ed and paid ‘a ist both. 
e perti earned an ends 
a = earns the same poche, Cynee over. V.104,p .. 1385; we 103, 


and were then earning 
D. 2158: V. 100 p. 2013: V. 84, p. 341; V S5. D. 790: V. 88. D. 620 


BONDS.—The $1,200,000 Am. Spir. Mfg. Co. 1st 6s due Sept. 4 1915 
were extended for 5 years ab SX. prin. and int. being guaranteed by Distil- 
—~ Co. of America: sink 1,000 vey, for Durchase of Conds or 

—-e lot for redemption at 101 and int. . 101, p. 133. Outstanding 
1 1917; 000,000. 

DSi the $16 ‘800. 000 Distillers 5s, $7,000,000 had been purchased, acquired 
from corp’n and ‘canceled; 000 were in treasury ee $30,616 issued 
but not used for conversion, jeavi $7, yor 384 outstanding as ‘of Dec. 31 
1917. Since then an additiona 13891, has been canceled, leaving 
$7 ,078,384 outstanding 106, — 

In March 1918 the OE al debt Fn including the floating debt (in 
Oct. 1915 $10,000,000, but all now redeemed), had aggregated about 
$18,000,000 since Oct. 1913. V. 106, p. 610. 

oa B - a 12. "13-15. "16 °17. 1918. 
Lai ay y'ly None 3 


DIVIDENDs.— tne "06. 
Per cent y'ly 4 3 

Jan., 1917, 4 Reerch 1 i? tered 2% dividend payable ia% 
each April, Fiay Gnd oct. 18 1917 and Jan 18 1918, V.104.p, 1048, 1147. 
April and ‘July 18 1918, 4% and 1%% extra. V. 106, p. 717, 

EARNINGS.—Net earnings for quarter ended March 31 1918 i 
estimated) were over $2,000,000. See full statement, V. 106, D. 

REPORT.—For year end. Dec. 31 1917, V. 106, p. 920. 

mn end. 6 Mos. to -—Year end. June 





. 31°17. Dec. 31° "16. 1916. 1915 

Gross profits sithihneaias Not stated $2,159,916 $4,806,755 $3, 43,843 
Net income.___._____- x$5,497,377 $1,674,681 $4,119,204 $2 794 
Interest on bonds_____. y 70 6,944 $350,088 $792,110 204 
en off prop. acct... ¥ CRM: Wee. 3 ces. ian 
be OS Rei EN (2%)616,117 (3)925,511(114)484,548 23,131 
Balance, surplus_____ 3,166 $399,082 $2,842,546 $1,407,741 

x After pro com for ee and war excess profits taxes. 


DIRECTORS.—Alvin W. Krech (Cpateman): Julius Kessler yes.) 
pos 3 F. Ayer, James E. Brodhead, Kiernan and John K. Hodges 
(V.-P. wee: omm.—Julius ahead. Wi fa. S. Hodges, Alvin W. Krech 
and Kiernan, Sec. & Treas. Office, 15 e Place, Jersey City: 
40 KAR Place, N. ¥.—(V. 106, p. 920, 1233, 7, 2013.) ie 
DOMINION sreet CORPORATION, hen Ny —ORGANIZAT e 
—lIncorporated in 1910 - amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the S15 000-0 Tron & Steel companies. In 
ee ee Lhe 689 wae of © of the $15,000,000 Dom. Coal common and $19,- 
000 000,000 Dom ag & Steel common been 
In #a. Tot the corporation owned 20798; 000 of the 20,800 000 Dom | 
Iron & Steel og we Conbenend 5 y. & Coal Co. owns areas 0 
Glace Bay d road Springfield ion to Parrsboro, N. 8., 32 Ad 
See V. hy ea 1772" - 1632, 1576; V. 92, p. 186. Wage increases ‘Jan. 1916 


to Nov. 1 
am | Nova Scotia Steel & Coal was dropped in May 


Sugges merger 
1918 V ¥. ret 08. Pp. 2347, 1581. 



































June, 1918.] INDUSTRIAL STOCKS AND BONDS 16f 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Vaiue (Outstanding % Payable | and Maturity Dtotdends are Payable 
Duluth Edison m stk $1,000,000 auth ce p 1533); .... oe $500,000/........ aes mses acca deb etehitcchdsabewdaie wav kpiabe ier 
Pref stock 31,280 000 (auth a & d) 9% cum ets ae 9 eats 100/ 1,150,000/6 in 1917 Q—J [July 11918 134|Guaranty Tr, N ¥ 
First mtge $ tay en gold pte sking fund, — are 1906 1,000} al,179.000 5 M & §Sj/Mcnb 1 1921 Old Colony Trust Co, Bos 
(E_1D du Pont de Nemo aoe Se pete 100 bs EP ckichehtnciiiben M 15\June 15 ‘18 414|Checks mailed 
ao m= “wee Ye .% P red 2 at 125% cum voting 10 500 00 000} eons 100 13 ,950 25\July 26 '18 1 do 
(ED du Pont dsNomeure>o ete co) Beto inet ($29 4377383) ‘enka 100} 29,427,283|6 in 1917 F /Aug1 "18, 1% |Checks mailed 
Seanad a & d) stock 5% cum (see text) $16.068,301_--| .... 190 284,401/5 in 1917 F = 1°18 iif do 
Bonds (not M) $16,000,000 g red at 110; opt V 95, p 969_x! 1906 1,000; 1,060 000 4% eJ & DiJunel 1936 Guaranty Trust Co, N ¥ 
du Pont Bidg Corp ist M $1.500,000 g int gu red 110__xc*!| 1910 1.000 1,5.,000 Se W & Dowie E19 2 fekciksscivscecedes 
East Ohio Gas Co—Common stock.._._.......-..._--.- eesiisad 160) SO MOP Bet iieccacenlaccuues Ph EC BRT ete diimsalaaiinieauneiee pith cine 
Preferred stock 7% cumulative___......__.........-..- leuko eo OP PR PD Bisse np dn ies | mes ois wns sg ws sn act) es ial ap cadens dao cubiaianeii 
Eastman Kodak—Common stock $25.000,000___......-.-. aie 19,538,400/ 40 in 1917 See text Rochester, N Y & 
(a & d) $10,000, 6% pace a I ‘GE Re ety a eed 100 6,165,700 6 July 11918 1% do do 
Edison Electric Ilium Co. Boston—Stock _.......... pian dhsinde iad 100} 22,528,000/12in1917 —F |Aug11918 3%|Bv check 
m El Lt Co 1st Consol Mtge g__..._...........-_-- 1894 500 &c| 1,250,000 6g iM& 8 ~ 8 1924 tate Street Tr 
Coupon notes cal eon 4 one RETEST eee OB) 1917 |1,000 &c| 10,000,000 5 J & DIF 1922 ou Col Tr Co, Boston a 
Two-year gold notes $3,000,000___............._...--- 1917 1,000; 3,000,000 6g \|J & D/\Dec 1 1919 Colony Tr, Boston: 
Edison Electric Hpominatis Hinge Gg cunty Electric ie ht & Heine and; Consolidatied Gas Clo of New| York 
Electric Stora ninating-—See ($119 is preferred—text)|} ___- 100) 16,249.425/4 in 1917 July 11918 1%|Checks mailed 
ore on eo ea aeeerhenennecerteiensie ore 1917 | 1000] Iooooo| «SS IA & Oloce tisig | eugy Trust Og. Phila 
-<<see2ece . ,. , Oo 
a Held alive in sinking fund $385,000. . . 


























In pa a 1918 this eee or its subsidiary, the Dominion Iron & peost 
templating an expenditure of about $3,500,000 o 
a new y rolling mill ‘capahie of producing annually 150,000 tons of ‘steel plates 
for ships, under Government guaranty, ensuring a return on the invest- 
See V. 106, p. 1464. 
STOCEK.—OCommon, 000,000 auth.; omaentns Ts Feb. 15, 1917. 
097,700, of which $39500:000 held by constitu par. $100, 
ividends on common, July i911 to et 1914, 4% szeariy (1% Q.-J.). 
None till Apr. 1917, when 1 od an: es July 
Pp - 


and Oct 
Vv. oS D : 765; V ‘ 
The } Ab PAB Ay on Pen. 15 1pi2 savhonees an issue of $17, 
pref. shares, of which $7,000,000 were issued in exchange for 
each ot 7%, income bonds of Dominion tren Steel and Bominion ¢ Coal 
ce development. V. 94, p. 122, 126; V. - 1467; 

310. ‘a 1188. 1319. ‘nae re Steel Fn pr ay “4 il to te tay 1518. 
NOTES.—The $3 ,406 pe 6% notes dated Dec. 1 1913 (21) 000,000 

auth. issue) were called pre ga off on Dec. 11916. V. 104, p. 2340. 


REPORT.—For year end. Mar. 31 1918. in V. 108, 2553, shows: 


ment. 


Net earnings *siL, 030-112 $1: $12, 16-1 874 $7 19iFi6, 6 eit es 
Depreciation, &c__..-- 11384,242 1,859,595 1,192,823 920,093 
pO a 1,064,210 1,230,203 1,590,085 ,1651,522 
Discount on bonds.....  $-.---- 326,909 226,181 144,186 
ae div. (subsidiaries) _ ,000 ,000 560,000 210,000 
do (corporations) 420,000 420,000 ,000 


do arrears 
Common dividend--(414)1,444,396 


(5)350,000 

CU 5 ee oo 
Balance, sur. for year. $6,157,264 $7,900,188 $3,015,225 $225,256 
* After deducting Government 


t taxes 
Total yoo. Mar. 31 1918, ‘$13 754, ,157. Pres., Mark Workman, 


Montreal.—(V Fag p. 717, 1581 
Dominion Coal Ltd.—O RGANIZATION .—Incorporated in 1893, 
Pref. is entitled to S38ed out of assets of common in dissolution 


ts ahead 
Output for pene ending et pS R 1918, 3 78h ,615 tons, against 4, S20: "772 





tons in 1916-17 PB paema F Royal t Co: Montreal, frustee) 
- 1481, 1732; V 86. R- 162, (e204. 89. p 106. Coal 6% debs $3,500,- 
; see Dom. 8 orp. above a 2 105, p. 75; V. 106, p. 1580.) 


Dominion Seay & Steel Co Werke at Sydney, Cape arbre Gon ca- 


gh Sen. Owns blast furnaces, open-heart ant, 
pot and rod mill. See V. 79, D. 2203 atl wilt 


7 capac t capaci #0 000 tone of fmt’ seed 
rr. B- isa. V8 V. 8, p. 1548. V. 90, p. 1042; V. 92, p. 1433; 
1319; are . The semi-ann. di 


- p. 1586 . div. on pref. lue Oct. 1 
1914 was deferred. a ape. ere resum regular 
re of 3%% seml-ann A Vv. 102 B- uly and in Oct. 
916, 7% was paid. 1917, April hes Oct., 384%: 1918. Apr., 34%. 
“BONDS. —Of $20, 0. 000 consols., sufficient rpeeryed for underlying 
bonds. V. 87, p. 99: . 88, p. 1064, 1315, 1624; *. p. 106.—(V. 96, 
Dp. 1008: 7 v. 97, Dp. S04. See above. V. 106, Dp. 14 tea" 1 


DULUTH EDISON ELECTRIC CO.—O edn Dh EO 
in Minnesota in 1906 as successor of the Duluth General] Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring in 1927 to provide power on advantageous terms. V. 82, p. 572. 


DIVIDENDS.—On pref., 14% quar., July 1906 to July 1 1918. tne) 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$474,000 are issuable for 80% of cash cost of additions and tmprovemen's 
—— for 12 months preceding net earning? shall ae been twice the 
guterest charges, incl. bonds proposed. See V. 82, p. 


RABE INGS. _Staconnens for year ending April 30 a (latest available) 
- 101, DP 133 show sone, NSO. 433: net, $188, 929; {nterest. $67,650: 

. fund, $25, 000: - | Cis iy. (6% 9.000: ; SUF. 27 279. 
; V.-Ps., E. Claflin, N. Y., and 


ay Hartman, Duluth 
C. E. Van Bergen. also Sec Duluth, "Minn.; %. Treas., Cc. F. Hartman, 
Duluth, Minn.; ry Asst. Treas., a Us Turner, 71 B’way, N. Y 


Sec. 
—(V. 101, Dp. 133; 3). 106, p. 818.) 


E. I. DU PONT DE NEMOURS & £0. (of Dela.)—Incorporated in 
Delaware on Sept. 4 1915 and an Oct succeeded to the ownershi 

all the properties of the E. I. du Pout sb, Waseue Powder Co. of sf 
(per plan in V. 101, p. 616, 696, 848), with no change in the management, 
and without ¢ creation of bonded 2 or fixed charges. In Dec. 5, “ns - 
chased the Ar n Co. of for about $6,500,000. V.10 1888. 
1917 t acquired heen the Government of Chile two Ak, nitrate 
the porthere part of that country and shipments, it is expected, 
will begin in 1918 and may amount to 50,000 tons yearly, or 10% of the 
du Pont a tion. V. 104, p. 1902; V. 106, p. 1034. In 1917 built at 
yo gg sy 28 an extensive plant ‘for manufacture of coal tar dyes. 


ust . Oe purchased the the pro peste of Harrison Bros. & Co., Inc., and other 
companies and had made su ntial progress in the manufacture and sale 
of fabrikoid, pyralin, lacquers, solvents, dyes and a variety of chemicals, 


inst the ‘day when there will be less call for munitions. V. 106, p. 
4, 1347. 
. The company in Feb. 191° had acquired a large interest in the General 


Motors Corporation and Chevrolet otor Co. (V. 106, P- 824). The 
motor companies are very large consumers of our fabrikoid and pyralin, 
as well as of paints and varnishes. V. 106, p. 1034. 

Company's total annual capacity for manufacture of military explosives 
in Aug. 1917 was (a) rifle — ordnance powders, 360,000,000 Ibs.; bursting 
eupleaiven, 42,000 ,000 L cotton . addition to powder requirements, 
80,000,000 Ibs. See V. 106, p. 2125. 
V. 106, p. 610, 931, 1034 038" 1464, 71799, 2454. 


AEITALIZATION FOO 0 auth. capital stock is $240,000,000 in shares 
f $100 each, viz.: (a) fir. 000,000 6% cumulative non-voting debenture 
pk (b) $ $16,000, 6% cumulative goting det debenture stock; (c) $80,000,- 
common stock. V. 101, dit 

The shareholders on Oct. 1 ist? decided oy forego the right to acquire 
for the company the stock interests in the enterprise scquired by the com- 
officials from T. Coleman du Pont. See V. 105. p. 1107, 

Tez8. 5 sonar’ 2001. t., - tion (Jan. 1918), V. 106, p- 300, 824, 1233, 
—Except “ to voting powers the rights ‘of both 

Hn ine age | be identical. All debenture shares will bear cum 
tive entre ste of 6% D. &.. be called for paypent at $125 per ye 
and have preference as to sasete 4 both princi and accumulated divi- 
dends. © mortgage or other specific lien may placed upon any of the 


Govt. plants, 





eee cat Ms consent ¢ Tee, of tthe totel Gebontare stock suletane- 


pa Ee Fy Hy ey mortgages or liens upon: 
property, or'callateral loaus fe loaus ioe cas rot advances in the ordinary 
do not run more than three years. The 





voting gob stock Be er une rights with the common 
The non-voting deb. voting privileges except that (a) in 

Sonne ora meee. Se Se rs ea dividend thereon +t ‘ 
and non-voting d d ve the sole fight of of se 
until the com: sof the net pay all accrued dividends on said d 
and (>) in case of e net earnings in any cal. year amoun por ay 

stock, then the debenture stockholders of ey yp 
pags aoe vo’ ting hts with the common og | the tp h.. Witte RT 
future year eq 9% on the reansene aot - 101, p. 616 8 1275." 
1916. 1918- 
ce —_ ‘ oan: Fa i Dee: wi May. wnt: 
--7o qu <== } 
Extra cash_..... Sees | db) ° a wae hint? agi a eae 
BI} ange bds_abt.57.7 ites Pa a wed wake sei 
sp RAROEUS DOMED. ko dda hunchowacienane ae weet ¢ 6 ee 
yep cit .—For cal. year 1917, see V. 106, p. 1034. 

Calendar Years— ol fit: gigis. wees: 
Gross DU So kenhncnaneGnaue $269 465$318,845,685 stated 
Total net cay yaa. p>. < ~-$49, 358° 662 $82, 07" 693 sor 8 840,758 
Bond int. B. T. Gu P: de N. Pow. CO. coin ee 583, 


eN. P 
~~ one deb. stk. E.I. duP. deN. & Co: {6 3,648,822 (6)3,648,222 1,715,033 


on com. do do )30:015,642(100): 200 x24,136672 
Dividends on ceiatery co. AOE ay 6,664 Ss ea PRES A 
Earns. capitalized in reorg. and now 
represented by a ~~ of stock of 
new Ge. Bee We. Ces. SOLS: oc. cotactce Sede 29,955,799 





Balance, carried to profit and loss_$15,587,534 $19,598,821 $%1,449,804 
Profit and loss surplus Dec. 31 4,154,571 $28,567,038 $8'968'217 
x For particulars see V. 106 p. 1034. 
OFFICERS.—President and Chairman of Board. Pierre 8. du Fonts 
Presidents, HM. Barksdale, ©. G. Buckner Frank L. Conna Bem 
du Pont, J. A. Haskell, Charles L. Patterson, H. G. Haskell, mee 
Tallman: Ee... du Hose rown, R. R. M. Carpenter. William 
Coyne John J. Raskob Secretary, Alexis I. du Pont; Treasurer, F. D. gy one 
DIRECTORS.—The pioreneid gy od ang fenre Belin Jr., A. Sis 
du Pont, Eugene E. du Pont P. Laffey, E du Pont 
—(V. 106, Dp. 1034, 1129, 1338, tea" iss, i798. 21250: 2454. 


ree I. DU PONT DF DE fEMoU $ POWDER co, aA TION 


‘ . 1704; V. 94 
1346, fay 1698; V p. 51, 113, 969; VP 97, 1901. On Sen 11918 
paisa du Pont de eos & & Go. BALLAD this company 
x Nor 1917 the reduction of 90% in the common stock 


in 
circular of May 1946 was enjoined in suit brought by holders of a few of 
the 44% bonds. V. 105, p. 2001. 
DIVIDENDS. ee Feb. 1916 to Aug. 1918, incl., paid 14% 
on common shares.—(V. 105, p. 2001.) 


DUQUESNE LIGHTING CO.—See “Elec. Ry.”’ Sec. and V. 106, p.2232 
EAST BUTTE COPPER MINING CO.—(V. 106, p. 1038, 1464, 1581. 


BAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
1910 consolidation of the originai Fast Ohio (natural) Gas Co. and the two 
Hed gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 18446) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
iation of upwards of 1,000,000 people in Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 

yen to the Gegating systems in the above-mentioued ountcineistan, 

y- 3. p. oY . 96, p. 421. Controlled by former Standard Oil interests, 

D. 
V STOUR, —On Dec. 6 1917 the auth. capital stock was increased from 
$9, 000,000 ($10,000,000 being 7% cum. pref.) to $45,000,000, the Ohio 
U. Gommission having sanctioned the issue of $20,000 :000 ad additional 
EEE, stock, the prowsty to be used to retire $16,821,000 First M 
5% bonds (V. 92, anes ot agrnet at 105 and inverest at the 
New York Trust oS. on 105, B- 2546, 2187, 1806. The 
Akron Gas Oe. $400,000 5s, es Oct . 1947 (V:6 ay 234) and $396,366 deb. 
5s, due 1921.V. 95, p. 682, 969, 1334; - 96, D. 364, 421; V. 97, p. 1118. 


DIREOTORS.—A. C. Bedford, M. B. yay [Pres-), Pht E. Gowen, 
. B. Ensiow, J. W. &. Crawford, H. ulters (Sec.-Treas.), 8. H 
Tolles. Office, Cleveland, O.—(V. 105, p. 1620, 1806, 2187, 2546.) 
1150 SSE SS. LINES.—(V. 105, p. 2368, 2458; V. 106, p. 717, 1038, 


EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.—In- 
ort ot ip New Jersey Oct. 24 1901 as an high ons per plan V. 73, 
1114, of various operating companies, of which it owns 35. OL Ay we 


(quar.) 


stock. eee a £ 6f, Bib: a 1207; V. 69, p. 387: V. ‘P 

89, 5 1 a plication to list, Vv. 80 60. p. 18 ‘V0 08, p17 “1728 
° 97. mh a Judge Hazel in th 
Gar on AY is 1 16. . the suit f od AL. eee the Paani nd 


anti-trust law, caused it to be unders at if the company did not, 
shortly present a plan for a division of its business so as to restore 
competitive conditions, the Court would undertake the tasks. Affairs are 
in statu Bs. F500 penamg 7 ape e the , 8. day reme VOT D 102, Dp. *. 
1063. ¥ees ag he 19} oo 705; V. 97. Yat 99. 


00. P- 1B 2088 N 26, Pi 06. Dp. 90. Patent ie settiod. 
YN2 5 206 V. 98, p. 841, 1 

Dividends on Common Stock ( Additional to 19% er an.. 2 
Sea 05. 06, ‘07. ‘08. ‘09. *10-" is. te Fi: 


14. 15 
Ext 2 20 50 
Extras in 1917, Feb., "10%: pril, 2%: ; June and Se om 
5%; Dec., 74%. 


%i 
Extras in ists. ‘e.7 1 at June 1, 7% 5%: Aug., 
REPORT for cal. year A047. incl. oud, cos. (V. 108, ee cmt 


al Net ager i 4 avd. Dives. emes a 
an He 362 be 567 $40 750.000 $389 94s (30) (30) £61520 $2 $8, Surplus 105 $26, 56 O82 024 04 
16. 17,289,206 .-....-- 9.942 a0)$5.86 674,635 3.244'629 18,670, oi 


"15. 15,741,453 Bg hit 719,680 3,651,831 _ ‘426.289 
Pres., George Eastman; Ist eo Treas., Henry A. Stro Office, 
Rochester, N. ¥.—(V. 105, p. 2098; Vv 106, p. 90, 400 400; 1125, 2018, 22265.) 















































162 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
MISCELLANEOUS COMPANIES Date Par mou Rate When Last Dividend |Piaces Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Elk Horn Coal Co 
Com stk 6% &partic$22,000. ny gy Ve emt of note, aon eee $12,000,000 ve apoese 525 ti Juine10 fore. SOR pep tha RS oat FP Rely Bae * ~ 
Pref svoc , and participa O08 0d 115 5% in orcancccs Fae 50 6.600.0U0| New & D 10 June | 3 | Rane 
Ten-yr sf g conv notes cal! 105 & int any int ‘Mate $9,500,000 1915 1,000, 5,801.000 6g J & D/Dec 1 1925 Sexe Guaranty Tr Co, NY 
Mineral Fuel Co 1st M sinking furd.__.-_.....-.-..... BUSS |ednwegee 1.000  acaieiiniadiieds May i 1943 foals Son hens dhealeibdedsle wee 
Emerson-Brantingham Co—Common stock $30,000,000_-..; .... SE S00, Se MN conc onnitsh ds dott agehininmakdcipikn nk cs. ea ee we ea ha pa ‘ 
Preferred stock (a & d) 7% cum red 115 (text)...---.-.. anette ELEY. YS RR Sate see Aug 1 1914 1 &%/Cherks mailed 
mpire Steel & lron—Preferred (p & d) stock 6% cum-.---.-. in gb 100; 2,500,000/See text J r. J July 1°18 5% Checks mailed 
guitable [Puminating Gas Light Co of Phila—Com stock.-| .... |....-._- Be aes Dee  |Dec 1917 6% Philadelphia 
Pref (a & d) stock 6% (divs paid he pe | pe apy? BEOEE EPP E SEES 3.125.009)6 in ‘isi? . ° \June 7 1918 4 do 
enue mtee gold red 105 for sinking fund of $124,000yearly; 1898 1,000| 3,660,000) 5g JiJan ft 1928 New York Trust Co, N Y 
Pipe Li Line—Stock $5,000,000_..-....-..-..--..--- sine 100, 5,000,000 24 in 17 See a Aug 1 1918, 5%/|Checks malied 
Fairmont oal Co—See Consolidation Coal Co | 
deral Mining £ Pg age mg stock $10,000,000...) _... 100, 3,000,000) _--...-- | Q—J Jan 15 1999 14%4|Checks matied 
pine gf hal & 7% cumulative $20,000,000 authorized, ~~~ - 100) 12.000.000'7 in 1917 are June 15'18 1% do 
Pederal Su S eetak -Oountnon StOCK....--.-~---------- wore 100, 6,677,200'\See text Q—M 17,Junel17 ‘18. 134!Checks mailed 
rere “a d) green 6% coum red conv (text)....-.-. . 100) 3.322.800/6 in 1917, Q—F |May1 1918, 1% do 
Gold notes $2,000,000 L cctedanpigcanvapeos Be. - 1917 1,000 2,000,000 gs J & Jan 1 1920 New York 
Fisher Body Corp.— Com. stk. 200,000 s iene! None 200.000 shs|....-.--|-------- weetaeeeees se pe i ee rr a en 
) stock 7% cum auth $6, 000. 000 » fa call 1262 mein 100, 4,714,000 —F |May 1 1918,1%|New York 
Gajone = Oil Co.—Common $20,000,000---....------ ---- i oy ttn 8175S Lr gg 4 3} ag oa —a mailed 
secensedon=| case ,0900 .000'8 ip —M Ju 18, ° 
ref (a & d) 8% cum $8,000,000 call 115 ptbvedes baa Sau 100 8°000.000\° ’ pee ian ae dellaas gine casi eS 
“Subsidiary Co., entire $6,000,000 stock owned— | . 
eee Ref Co of Tex bds (Galena “ee $1,000 0,000) MORE Scusiincon 2,800,000 ee Da al ag I a ea 
Gaston, Williams & Wiamore—Stock auth 300,000 sh PEER None! 360,000sh) text See text May i6 1918 $i|New York City 
Serial notes due $1,000,000 yly all or any = | yh Lee 1916 1,009) 3,000,000 6¢ A&O'L5\Apr 15 1919-21 ER RE Eee Te 
General Asphalt—Pref (a & a stk 5% cum call 4 s; ieee 100) 13,140,000/5 in 1917, Q—M |Junel 1918, 114|\Checks from Co’s office 
Debentures gold red par sink fund........-... 1915 | 500 &c} 1,800,000 6g |A & O |Apr 1 1925 Co's off Philadelphia} Pa 
RDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- Divide r = ra n mmon call for 404 
ZATION .—Inco 1886, Does entire electric-light business of city. ee A prens 1) Say 8 Pe re ne ee ere 


r 
"St. p. 157: V. Bi, p. 454: V. 88, 0.1133: V-B4, 0. 1190: V 95, D. 422. 
ON a ae. 907 to 1909. 1910. ipui ge Aus 1918. 


Since 1901... _- Re rly. & 1 ext. 3% Q-F) 
NOTES ~The $10 "080, 60 b-year 5% notes il fapie ab at 104) a8 the 
,000,000 6 nates of 19 by any future mortgage. 


- 104, p. 105, p. ors S187. Real estate m notes 
Sept. 30 1917. $ $1, %315-000. Vv. 83, p-. 1101; V. 84, p. 934; . 96, = “1125. 
ee ——— ending — 30 tape Vv. 105, By showed: 

&Taz 2%). Bal. Sur. 


Yea Net. . Inc 
1916-17-89, Os ‘578 $4,851,467 $197, 967 Pty 429,624 $2, 403, $916,744 
1915-16. Yb ‘815 4,677 ‘397 124,051 1,230:995 2.702,184 868,269 
OFF on s.— ‘Charles L. Edgar; Treas.. T. K. Cummins. Off 
70 State St., Boston, Mass.—(V. 105, p. "2187, 2275; V. 106, p. 400 601) 
EDMUNDS & JONES CORP.—(V. 106, p. 820, 2555, 2563.) 
ELECTRIC BOND & SHARE’CO.—(V. 106, p. 717, 1903, 2232.) 
ELECTRIC STORAGE BATTERY.—See page 211. 
ELK HORN COAL CORPORATION.—See page 211. 
EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
fore. Til., (a) i machinery plants located on 160 acres ofland. (6) Plant 
‘or Manufact! of carriages and wagons for country trade (business estab- 
fished in 1852) In 1912 purchased the Gelser Mfg. Co. (established 1369), 
me. aynemere Se and Greencastle, Pa.; Reeves & Co., Columbus, 
(V, 94, 94. B- 1189). Minneapolis, Minn., inni 
pew. “Can. and i'n Crosse Tll.; jab hee cmon 
Co., Batavia, Ill.; American oo Sail re At Ind.; Rockf Engine 
Rockford, I.. V. 95, p. 363. Operations Aug. 1916, see V10 103, 
09; Rock ‘K .—As to pref. stock, see V. 95. p. 363: V. 97. p. 1507. No bonds. 
DIVIDENDS.—On pref., 1%%,. Nov. 1 1912 to Aug. 1 1914. 
The Gparterty divs. duet Nov. 1 1914 gad Cane bad and the annual! pref. 
sink. fd. payments were omitted. 
REPORT.—For year ending Oct. ye 1917 in V. 106, 
Profit. Other Inc. Gen.,&c.,Ezp. Interest. 
1316-17 --81. 34 ,221 $328,149 "$410, $:086 $189,988 $140. 502 $924,236 


208:231 125,000 351.173 
ag eee in 1917 $78,929 Goderss taxes. 
Pres., C. 8. Brantingham, Rockford, Ill.—(V. 104, p. 557; V. 106, p.824.) 
EMPIRE SF he an IRON CO.—Incorp. in N.J. in 1899. aut p. 524 


2 824. 
epre.c. Bal., Sur. 


stock lass dyes os" 85. - 1211. erred , see e. 
DIVs.- Le 2 - 09. '10. *11. "12. #1913. "16. 1917. 
sm 4 5 10 


On pref Mires ae 
in July io?, “ith sane 5” d 3% on acoummnatsons: in Oct. 
191 3% St and $% accum.; in July 
1918, 3% Kg 2% on 105, p. 2369. 
pects for year 1917, 1917, $1. 500, ‘O51, ana Sfter yt HAR. deprec’ n, &c., 
ovr 076 reserve for’ Federal taxes, $500, 000; reserve for contingencies. 
600, and pref $387.000, surplus for 1917 was 3650. 674. 
., Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. liman , 
Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 106, p. 931, atO3S. ) 


EQUITABLE GAS LIGHT ‘OF NY )—See Consol). Gas Co. 
EQUITABLE ILLUM. GAS LIGHT CO. OF PHILA.—See page 211. 


ts ‘fore t REKA PIPE LINE CO. - ORGANISATION. &O. kw 
a. wns as oe in Va. Formerly controlled 
Staciard OM Gov of New 7 aad in 1911 


Stock, $5,000,000; par. aid quar “from May 1912 to 
ye. ag. HOLE May & Aug., 85, Nov. poi4 ri Om pal 1918, incl., 24% (6% qu.). 


rt for cal. year 1917. inv. 106, saP isl. showed: Profits, $1,111,883; 


aivs. (2 (24%) 1,200,000; bal., def., In 1916, profits, $1,322,069; 
- (24 ) » $i 200.000; bal. ., SUr., artes} 
orrest M. Towl: Sec. & Treas.. E. R Shepard. Office, Oil City, 


Perea 104, p. 456, 2556; V. 106, p. 604, 610, 1228.) 
FAIRBANKS COMPANY.—(V. 106, p. 2563.) 
FAJARDO SUGAR CO., PORTO RICO.—(V. 106, p. 503.) 


FEDERAL MINING & SMELTING CO.—ORSGANIZATION,.—Incor- 
ated under laws of Daeware une 25 1903. Owns silver-lead mines in 


d'Alene district. Idaho. V. 93, p. 733; V. 96. p. 1086; V. 97. p. 1424, 
In 1905 Amer. Smelters Securities Co. (Aner, Smoltin, & Refining Co.) 
uired about $3,000 .0¢ 93. p. 1728; V. 99, p. 52 
IVS.''06. ‘07. ~ 09." ‘10. wT ct 13. Fi "15. °16. °17. 191 
Common/17 14% “9 . 2 S 0 0 
Preferred |—— In full to ec.1911-- 6 6 ‘, 444% 7 1%, 1i%'- . 
From March 1917 to June 1918, 1%% quar. 10 6 


4. 67. 

EARNINGS.—For 3 months ended Mar. 31 toi, nes. e a ih 487. 
REPORT.—For year ending Dec. 31 $914, in V. 104. 

Cal. aoe af Net er me. BED. “tn erred Balence, 


ini. 6:85" 304 4512 $1 ‘O44. 768 $613 B12 'S80381 881. an 1$509-1 409 58, De, 
O18: 2°782.659 455,939 352,663 8,234 } 479 8.409 sur $358 9,077 
1914. 2, ‘ .098 702 4 63 160 5) 599 pos def. 46.909 
Brownell: Sec., Geo 


H. Petersen: Treas 

F.C. Drudling. —(¥. 103, ». 1525, 1806, 2187, 2459; V. 106, Pp. 820, 1129.) 

FEDERAL SUGAR REFINING CO.—Incornorated in New Jersey June 1 
903; rence rated .n New York ae 31907. V.84,p.1117. Plant at 
es Peasess, V. 74, 1358. Pres. stock is subject we call at 

125 and ‘convertible into com. stock at par. Description, V. 84, p. 691 

Business in 1917, V. 105, p. 2098. Div. on common stock 1912 to Oct, 1913 
5%, yearly (Q. mi. ‘4 none dince to fue, 15 1917, when 1% % was gait: since 
une 1918, 1% % qu. (7% p.a.). - 104, p. 2121. otes, V. 104, p. 75. 

ln wae 1917 a syndicate purchased the stock of the com 138.0 held by 

5 


Mackay and associa aggregatin yoy shares 
(common band preferred). and in July. offered the ame to the shareholders 
106 ei apt offered to buy in pref. shares at 


6. 
ae Vv. 105, P Dist: Vv 
n Fai 25 1 18 the balance Chest showed net quick aoaets of $729,596; 
204 short-term obligations (including $2,000,000 oe notes) 
«Ry oot by cash, $871,348; accounts Le ¥g &e., $2, 
sugar, raw, refined and in process, &c., $3,863,309. V. 106, ay 
weuAL REPORT .—For year, ont. May 25 1918, V. 106, - Yan 
Be as gah te Gas SME ETT “bi bea the bre 30) SommeR: Rit 38 
May 26 '17. + 227.464 363/629 40,331 199.368 2,624,136 


May 29 ‘16. 1,469,710 313.032 86,064 199,368 
* Includes income and excess profits taxes, 


871,246 





per ann. 
Pres. Claus as Ps Ca V.-P., Lewis L. Clarke; Treas., Pierre 
Smith; Sec., A. H. Platt. Office, 91 Wall St., N. Y.—(V. 106, Pp. 5652) 


FIRESTONE TIRE & RUBBER CO.—(V. 106, p. 187, 503.) 
FISHER BODY CORP. (OF N. Y.).—See page 211. 
FISK RUBBER CO.—V. 105, p. 183, 611, 719; V. 106, p. 604, 932,2338.) 


GAIR (ROBERT) CO. BKLYN N. Y.—(V. 106, p. 820, 1464, 1684.) 
GALEN AGIGHAL pm. co. a CRCAR TSA TION . &C. ingore. in 
Pean. Deals in railroad | 


u abner A and si; oils. ‘ormerly 
jenna 30 fet Ol Co. out ted in 1911 

In 1918 arranged to acquire control, subject to $2,800,000 6% bonds, 
of important interests in the Humble, Tex., oil field. including 42 wells 
(daily yo 3,690 bbls. in 1917), with 24-mile Fp. line, gag remaining 
50% oO © $1,500 500,000 stock ag ithe Petroleum fining Co. owning re- 
feary B. telex, Vv. 106, 

{In connection with these’ pT the eye voted May 21 
to increase the authorized common stock from $12,009,000 to $20. 000,000 
and on creating $8,000,000 of 8% cumulative preferred (a. & d.) stock 
(callable at 115 and divs.), ranking as to assets and dividends ahead of all 
other stock except the present $2,000,000 8% cum. pref. stock. Par ofall - 
$100. No action was taken as to change of name. 

bay plan involved (1) the issuing of $2,000,000 of such new pref. stock 
and $4,000,000 of the increased common stock, in part payment for afore- 
said Saehtene: (2) the offering of $4.000 ,000 of such new pref. stock for 
subscription to all stockholders of record June 29 at par. 

It is the oy ™ of the board that the remaining $4,000,000 of new 
common stock and $2,000,000 of pref. moet will for the present remain in 
the Se rensury. unissued. V.106,pD 1288 2563. 

The new Properties are expected ‘to yield forth with net earnings of nr ~ 
000,000 an resently $2,000,000 when developed with the proceeds of 
the $4,000 000 new preferred stock through eee epunent of _ &c., 
subject in each case to interest charges of $168,000. 106, 1233. 

SUB. CO. —BONDS.—A new company with title * “iatoebeen Refining 
Co. of Texas’’ will take over the properties acquired in Texas and 550 000 
the same as a ocpaente organization. This new company issues $6, 
capital stock, all owned by the Galena Signal Oil Co.; also $3,800,000 6% 
bonds dated ‘July 1 1918, $1,000,000 of which are owned by the Galena. 
Of the new bonds, $2,800,000, it is understood, have been or are intended 
to be issued in exchange for the 6% bonds out: tanding at time of purchase, 
viz.: Amer. Petroleum Co. of Tex., $1,500,000; Republic Prod., $1,300,000. 


DIVIDENDS.— 1912. 1913. 1914 to July 1938. 
Ue de aiiale 16 14 12% (2% Q.-M.) 
The quarterly dividends usually paid in June were in 1918 deferred till 
Tay wag + to pending purchases and increase of capitalization. V. 
p 
om.stock . $4.000 000 was distributed May 15 1913 as a 50% stock div. 
Total surplus Dec. 31 '17, $1.085,201; $873.694 in ‘16. V. 104, p. 866. 
OFFICERS.—Pres., §~. Charles Miller; V.-Ps., Lauren J. Drake Jr., 
Geo. C. Miller and OC. Steinbrenner; Sec. & Treas.. J. French Miller. 
Office, Franklin, Pa. a: Wy. 106, p. 2232, 2563.) 


GASTON, WIL LIARs & WIGMORE. INC., N. ¥.—lIncorp. in N. Y. 
State Oct. 10 191 4, rters and mnparcers and does a shipping ppneee, 
owning. operating A controlling the Globe Line (Gast illiams 
Wigmore SS. Corp.) 5 2 ¥y 102, 1438, 1900. Official statement & 
N. Stock Seceane, V 103, $076. Initial div., $1 per share, was paid 
July 26 1916; Nov. 15 1916 to May 15 1918, $1 quar. ($4 Ss ; July 26 1917, 
25c. extra to aid Red Cross contributions. V.104.p.2556; V.103, p.64, 147. 

In May 1918 a “‘substantial’’ amount of the stock was acquired by t the 
Guaranty Trust Co.-Chase Nat. Bank interests through Hornblower & 
Weeks giving them, it is understood, th previous holdings a working 
a—- Messrs. Williams and Wigmore then retired from the board. 

. 106, p. 2125. Notes payable, April 30 1918, $1,920,000. 


REPORT .—Year new fi Apr. 30 1918, V. 106, 2554, 1690. 
nterest. Reserves. &e. Disidends(in $). 


Apr.30 Yr. Total i Surplus. 
1917-18__--- $3, e ie ms 890,240 425) 275, 000 $23,488 
1916-17___-_- 536 $695 ,647 108" 972 (4%) 1,200,000 1,404, ‘307 


* Includes in o1748 $1 er ,309 doubtful accounts BP nti off, Russian. 
Gross volume of business of the cos. for year 1917-18 was $57,537,991. 
against $41,950,995 in 1916-17. Unfilled orders May 1 1918, $16,727,942. 
Directors are: Charles H. Sola, 8 ie of the Guaranty Trust Co., Chair- 
man; Harry 5° aay, Dahl, Charles A. Corliss, George A. 
Gaston, M. Budlong Ww. rank is Treas., 39 Broadway, N. Y.— 


(V. 106, Dp. Hie. 2125, "5554.) 
moe NER AL ASPHALT CO.—ORGANIZATION.—Incorp. im, F- J. on 
V.76. 0 as successor of the Nat. Asphalt Co.. pe pes, pA . D. 188; 
V. 1145: V.79 p 101, 2586: V.80, p. 2218 82.p 
hrough subsidiary companies owns extensive asphalt * at and pe- 
Pe ds in Seeman and Venezuela and gilsonite deposits in gg na 
and Utah; operates important mining, refining and s hippos ae ie 
ducing a great variety of asphaltic and other materials for at 
ainting, &c., and conducts a large paving business tn N. Oity, Puilan. 
uffalo,’ Toronto, Chicago, St. Louis, Kansas City and New_ Orleans. 
Output Trinidad oil wells in 11 mos. of 1917, 219,991 bbls. In May 1918 
Caribbean Petroleum Co. had development work in orem and refineries 


bailt and building in Venezuela and Curacao. 06, 
STOCK.—As to right of conversion, call, &c., ae vV.7 B 2586; V. A 
1371. Common stock auth., $17,000,000: outstanding, $ $62 000. nei 

For conversion of pref. shares, 3 for $, $7 ,000,000: in treasury, $138,000. 

Pref. stock auth., $14,000,000; in treasury, $860,000; remainder owned by 

public, $13,140,000 


DIVIDENDS.— 1006. 1997. 1998. 1909 to 1916. 1917. 1918. 
On_ preferred -.-.- - 5 yearly 5 1% .-.- 
The accumulated. Wividends, 34% were in full cash, 


1% in 1910 and balance, 8% %, through 
ssued representing same. 

DEBENTURES.—The $2,000,000 10-year 6% debentures of 1915 have 
a cgning tees of at least 10% of net earnings; $: 200, 000 redeemed to Dec. 31 
1917 815, 1171, 1352, 1670. 


payment in 1915 of debentures 


On Dec. 31 1917 had outstanding $500,000 collateral loans and $133,762 
mostanges payable; notes payable, $1,512 
Bonds of subsidiary com 
1, 940, 
V. 70, p. 993; 


halt Co. deb. 6s, 
oe: 610; outstand- 


nies: New Trinidad Lake As 
Fo a a to Dec. a 1917, 
- 71, p. 555; V. 79, Pp 


due Jan. 1 1930, $ 
ing, $1,054,390. 
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MISCELLANEOUS COner Amine Date Par Amount When | Last Dividend |P Where I and 
{For adbreviations, &c., see notes on first pagel Bonds| Value (Outstanding % Payable | and Maturity Weoidends Big ton’ » 
Gen Baking Co—Common stock ($10,000,000) -.-...-...-..) -.-- $100) $3.400.000} ...... |........ cape nek ici Nae hina 
PUGReeren Oe Mi GF WOR: TU i oe. i cseceves sesnne ened] ee ed 100, 5.925.000) 4 in 1917 I July i°18 1% |Checks mailed 
ist & Ref M g red 1065 also for sink fd___............ G.c*, 1911 | 500 &¢, 2.990.000 6e | & Di 1 1936 Harv anes ane Sree ee 
Kolb Bakery pr.i stock divs guar red 110._....-..--...-- ‘inne 100, 2,000,000 7 Qq— Suly 1 1918 1% 0 do 
=o ist M tnt and sinking fund guar--_-__-..-- 1911 1,000 1,760,000 5 J & dJJan 1 1937 do do 
Gusta Chemical Co—Common stock, 520.050.000 auth - SETS suetaas 100; 16.519,230 See text —-M Sunel 1918, 2%/25 Broad St, New York 
Preferred ta a. @) 6% cumulative, $20.000,000 auth____- irae 100) 15.207,300| 6 —J |Julyi 1918 1 do do 
General Cigar Co, inc Common stock $20,000,000. --2-- onee 100) 18,104,000/4 in 1917 F ay 1 i918 1%|Check from Co’s Office 
Preferred stock (p & d) 7% cumulative $5,000,000___._- lnseae 100, 5.000,000'7 in 1917; Q—M_ jJunel 1918 1% do do 
General Electric = Stock ob ee Se aes i 100113,584,000 8 in 1917) Q 15 text Check from Co's Office 
Debentures for Sprague stock g call 105 (V. 75. 139) .xc| 1902 100 &¢c| 2,047,0V0uU 3%eiF & AlAugi 1942 oer a pe N Y: & Brst 
Debentures $60. 000 ¢ red 107 4% not pias 7k xo &r® 1912 5M) &c| 10.000.000 5ez |M & SjSent 1 1942 ais & Londoo 
Gold notes $15,000,000 gold................-.___.-- 1917 |1,000 &c 15,000,000 6g J & JIJuly 1 1920 Gentine Trust “Oo. NY 
Gold notes $10,000,000 gold__.........-_... 2.2L. cs 1917 |1,000 &c 10,000.000 6s iF & DDec LiPi9 = eeccceccccccinsce occne 
General Gas & Electric Co—Common stock $10.000,000_| _..- 100). $500 DN. oo ocnccl nguanps|oscaueeeuneees ep wenpaaeyanee dues 
Pref stock $7.000.000 7% cum & partic callable 125____. Satie 100, 2.500.000 7 Q—J See text New York 
Convertible preferred stock $3 006.000 PET ESE HES SE SIN Syl TO. BOO0 BOG cosa sacdladuin onclacbeuceksassact seeaecieansee ee Aras 
Fon-pear pod wonde ti Atl We ee ah Bae Ea.c rere pik | soba arate 8S |S. & San 1isss  |Gusrenty Trost CoN Y 
en-year go nds callabie at par_..... c* $ c p g an 92! a 
2-year 5% Secured gold notes....-.------- cbotieseagn sa 1916 | 1.000 525.000 5° \M & NNov1i9i8  |Phila Trust Oo, Phila 
Somment mopes < 927 apace SP ay me ene meen Seat IUE F lnbcacues 200,000 Eo mnereirne Qn 1 IBID | «| benccveascdnecenuen «<< 
necipal Bond Subsidia ‘os (See also text)— 
Pennsylvania Urilitios’ oe lst M $50.900 ‘Sone call ionothrt 1916 190 &c| 3.166.000 52 |A & OApr 11 New York & Philadelphia 
10 year 2nd Mtge notes callable 110__....._.__._-_- grz 1916 100 &c 1,250,000 6% IM & Nay LGR .  lenccucacdesucasnenen 
Rutland Ry, Lt & Power Ist M — Guitaduieemeadhen c* 1.000, 1.989.000; 58 |M & S|Mar 1 146 {enous Trust Co, N ¥ 
N J Power & Light Co. Ist M unlim g.--.--._-- Gxc* 1916 | 1,000 &c 700,000 5g iF & eb 1 1936 
Sand G & E} Ist et & iImpM$2.000.000 s 7 tall 103 text.c*| 1915 1, 710,000 5¢ |\M & SMar 1 1945 Piielie Trust Co, Phila 
Bing'’n L, H & P Co Ist Ref M (V 102.p 1719) call 105.G.c*| 1916 1, 1,049,000 52 |A_& O/Feb 1 1946 New York 
General Motors Corp—Common stock $150 009.000 -/-_| LoL. 100 See text (See text; Q—F May11918 3% |Checks mailed 
Pref stock 6% cum non-vot red 110 & divs $500,000,000___' -.-- 100 19.676.800 6 Q—F Mavi 1918 1% do do 
REPORT.—Eleven months ending Dec. 31 1917, V. 106, p. 2341; and Also in Jan. 1918 paid 2% dividend i. stock ($2,030,156)—see above. 
years ending Jan. 31: Total surplus Dec. 31 1917, $49,898,6 
Net Other Interest, “7 Div. Bal., DIRECTORS.—C. A. Coffin (Chairman), E. W. Rice ur (Pres). 
Income. _ Profits. Income. Depr.,&c. (5%) Surp. | Gordon Abbott, Oliver Ames, Anson W. Burchard (V.-P 


1917 (11 mos.)__12. 5e0. 313 ! ,897 ,362 100,527 1 on 229 652,705 177,954 
1916-17 (yr.)_--11, '309 1,571,069 100.878 911,639 652,705 1 107,603 
1915-16 (yr.)_--.10, $45" 705 1,644,729 76.696 944;739 agg 123,981 
OFFICERS.—Pres., me ag w. gee, V.-P., Avery Andrews 
Ira Atkinson: Sec.. . Rak Office, Land Title Bide. Phila- 
delphia. —(V. 105, p. 1312, 2546: v. 106, p. 2013, 2341.) 


GENERAL BAKING CO., NEW YORK.—See page 213. 


wit AL SRERICAL co. a hea fr wig 3 Ee Pe A 
151 ener Sees *. os’ £ he p.1 3; V. 


73. p Tats ghee fat 351, 414: V. el. p- 6 4407/9 97. Dp. 295. 
- 100, p-. 57. Te cians. wanes baking powder. 
V. 101, p. gos, 8 stn v. 8. Govt during war, V. 106, p. 503. 


STOCK.—Common shareholders of record Dec. 30 1916 were permitted 
to subscribe at parfor $2, 622, 000 (20%) new common stock (see dividends 
below). (V. 103, p. 1891; V. 104, B. 366.) 


DIVS.—’'00-’02. 06-'09. 10. o "RZ..°33. °24. “18. HG... °E7. 1918. 

Com..%4y'ly 5 4y'ly 5 3 ok Bee 4 2,2.~ 

aR ee ea ae ee mm ae WS Ps Re 15} 20 2%, Feb. 
UN NOs kites chs, ote elena me aa 15 5, Feb. 
On Feb. 1 1918 paid an extra dividend of 5% in common stock at “7 


(making $16,519,230 cuspenae: and a a. ag Nae of 2%% in 
cash on common stock. 105, 2098; v: 106, 

In Nov. 1916 coe the Saetarer dividend | aS “in March 1917 
from 1% to 2% and also declared an extra 5% and special 15%, total 20% 
applicable optionally to purchase of 20% new stock. V. 103, p. 1891. 


REPORT.—For 1917 in voy 106, p. 495. 


1916 915. 
Wes protite.......--.- $11, 304, 686 $12, itt 826 $5, 938. 746 
Pref. "dividend, Oe)--- oie aa ty 498 


1914 
$2, 807. 898 
et coe 


Se , 





Common div. 6%)----- 480 
Extra common eae (744)1, 139. $15(20)2639. 600 (15)1710. 075 (s5t2. "870 
Ched. off, &c., acct... 98,572 195,133 5 452,509 
Profit sharing, &c__.-- 905,433 1,547,275 724 '276 139,336 
Reserve for deprec’n__- 919.499 849,230 Tae > | halatles 
Reserved for taxes__._- Ri Pee oO epee So ape 

Balance, surplus___-_- $4,320,160 $5,374,054 $772,670 $246,703 

Total profit and loss surplus Dec. 31 1917, $15,719,171. 

March 31 Quarters— 1918. r; 
ee a ila: wy he dinlinne n cakeetmeninonsl $2,829,172 $2,817,960 
TE SS ORES I ERS ING RTE NTH 75,000 75,000 
Ce eee NE RARE Ra a ee 750,000 50 ,000 
Preferred dividends ay Ay RAIS RE RRS ME ASR a el 228,125 228,125 
Common dividends (2%) BE LEER LG MO Se OS NER 330,384 314,651 


Se rN en oe eben 1,445,664 1,700,184 

OFFICERS.—Chairman of the Board, William H. Nichols; Pres., W. H- 
Nichols Jr., Gen. Counsel, Sanford H. Steele: V.-P. and Sec.. James L- 
Morgan; V.-Ps., Chas. Robinson Smith, E. B. Bragg, A. W. Hawkes, 
and Nelson A. Howard: Lancaster Morgan, 25 Broad St N. Y.— 
(V. 105, p. 392, 1620, i008. 2459, 2546; V. 106, p. 503, 496, 1690.) 


GENERAL CIGAR CO., ere, page 211. 


GENERAL ELECTRIC C0, ORGANIZATION —-Organioad under a 
svecial charter of New York April 15 1892, and mangas outfits for 
ra railways and all ade of electrical supplies. 5. P- 155, 1648; 

Vises 68. p. 927.) 


ee - 602, 635, Na-ag Al p. 151; 68. p. 1924. 
p. 689; V. 80, | V. 83. p. ase O 73 entire common stock of 
Biewcibat Securities Corp. 4 Elec. Bond & Share Co. V. 79, p. 1706. 
; V. 81, p. 510; 103, p. 1595. 


Owns tre rights BY the U.S. under eh v covering Curtis steam turbine 
engines. V. 76, p. 1195; V. inthe Ps Ps p. 1272. Settlement of 
Government suit, V. 93: Dp. Aree 92, . 599. 

STOCK.—The BE ch yp pol a 3 i918 to increase the auth. 
cap. stock from $105,000,000 to $125,000,000. Of the new stock a part 
will be used to pay the stock dividends noted below and $10,151,200 was, 
offered to share olders of record Jan. 14 for subscription at par by Feb. 15 
one share for each * shares held; subscriptions payable either in full; 
Feb. 15 or 50% Feb. 15 and 50% April 17. This increased the outstand- 
yng stock to $113,584,000. V.106, p. 400, 2653; V. 105, p. 2187, 2369. 

DIVIDENDS.— 1899. 1900. I901. 1902 to July 1918. 
In cash, per cent.........-. 3 6% na | youney (Q.-J.) 

BE MN oc wie nk aac naan See be 

In 1902 distributed 66 2-3% stock. restoring 40% ro EE in 1898 
and on Jan. 18 1913 30% (sa 207. 000) to repay in part dividends passed 
or reduced in years since 1893. In Aug. 1917 1% extra was paid to aid 

ed Cross contributions. V. 95, 2388, 422. 

On Jan. 15 1918 paid a specia ‘semi-annual dividend of 2% in stock 
along with the vegular quarterly 2% in cash. 105, p. 2187. In July 
1918 2% extra paid in stock (or as to fractions of a share in cash) raising the 
outstanding stock to $115,855,900. V. 106, p. 2347, 2653. 


DEBENTURES.—No mortgage can be made without equally securing 
the debentures except purchase money pacanaes and pledges i ay 
for temporary loans or as indemnity. . 95. p. 238, 752, 892. 

The $15,000,000 3-year 6% gold i ate ‘of 1917 were issued on ye Le of 
additional plant facilities, Shieh for 1916 aqqrepeted $9,000,000 and for 
1917 a still larger amount. V. 105, p. 292, 1713. Late im 1917 the busi- 
— tg consequently the necessary inventories “having continued to in- 

rapidly, a further issue of $10,000,000 6% notes was issued. 

Tos. 5 Pp. *O098. 2188. 
REPORT .—For year ending Dec. 31 1917, in V. 106, p. 1790, 1807. 
Calendar Year— 1916. 1915. 914 





SS Ra SE ao $196,926, 3188134, 242,290 $85" 522.070 $90,467,692 
Net, after taxes....--- $33,516,830 $19,160,973 $12, iG 995 $11,855,383 
Interest ~ Sere 1h ,002 571,445 570,086 567 ,506 

‘ederal t. te FGRREB Rg 5 i aca cates TS ae ee oi a 
Federal saree, (os reece 8,120,648 8,121,646 8,129,918 8,142,768 
ee cee. 1390)... LAD! denese. it wehenn >. conde 
Div. in stock (2%)----- 5 OGG. nee .- > ikea: | Cee. 6. ala 

Balance, over divs..-$15,737.946 $10,467,882 $3,607,992 $3,145,089 








Gardner, Henry ee. Higginson, Robert Treat Paine 2d, Maetain J. Poets. 
Seward Prosser, L. Schoonmaker, B. E. panes. M. F. Westover (Sec.) 
and Philip St le By Schenectady a 4 . office, 120 Broadway.— 
(V. 105, p. 194, 400, 1790, 1807, 3347, 2653.) 

GENERAL GAS & ELECTRIC CO.—ORGANIZATION. > inews- 
porated in Maine July 3 1912 (V. 95. p. 110). Owns control of certain 
or service properties under operating management of W. S. Barstow 


In 1917 arranged for a port of its own coal su ony. through Eastern 
Utilities Coal Co., which issued $325,000 1st M. 6s 917 ($450,000 auth.) 
See V. 104, p. 2237. 

Leading Allied Properties and Ownership Thee. oven and Indirect. 

—-Capital Stock—— 


As of Dec.31 1917 Issued. Owned. PR a Foe “Chronicle” 
Eastern Pow. & Lt. Cor 2 

Common __..$6,590, "00 2,500, rts 2.500 ,000 {see y" 5 R 

Pref. stock _--.2,350,00) None 105, PD. tH 
Penn. Util. Co.— % 

Common _.._. 828,571 Nons 3,166,000 1st fe V.105.p. 78 

Pf.stk.7% cum. 800.000 738.600 1.250.000 24d M.6s ool 


Bing.(N.Y.)L.,H.&P.Co. (ownership in dain Cotten Newhall committee) . 
Common __... 590,000 = 600,0u00 181.000 Ist 5s 
Pf.stk.6% cum. 393. 400 None 1,184,000 Ist Ref. 5s v. ate t, 1719 

N.J. Power & Light— 


Common ....- 700 184,700 700,000 list 5s V. 102, p. 1440 
Preferred _.._- 161000: 361.000. nddenacecnces | i eee fotkeeeni 
Northw. Ohio Ry. 
& Pow., com... .000 800,000)|1,293,000 Ist 5s all owned by Gen- 
Pref. stock... 000 500,000f ‘eral Gas & Electric Co. 
Pittsford Pow.Co. 
(of Mass.) pref. 200.000 None 200.490 ist M. Ge «s cnccecdccu 
Common ._.-. J 75,000 (Rest owned by Rut. Ry. L. & PGo.) 
Port Clinton (O.) 
Elec. Lt. &Pow 21,356 21.356 Mame ee eee pean 
Rutland sve ) Ry. 
Lt. & Pow. Oo. 1,700,500 1,697,100 1,989,000 ist 5s V.88,p-101 
Sandusky (9. )Gas 
& Elec. Co_._._. 500,000 500,000 40.000 Ist M: Se ...i12..-2 
Pref. a 6%. 109,000 None 710 000 Ref.&Imp. V. Hs 1933 
Sayre | (Pa.)EIL.Co. 150,000 1 AO oy 2 282.000 M. 5s v.10 L.p. 9238 
stock.... 100,000 100,000 40.000 Old Ge. cc rs 
West. Vt. P.& L. 
Fairhaven Vt. 120,000 120,000 400,000 Ist M. 5s 


All Easton Gas Works stock is owned by Pennsyivania Utilities. 

The common stock of vuhe Pennsylvania Utilities Co., but not the preferred 
stock, was sold in 1917 to Metropolitan Edison Co., the General Gas & 
Electric Corp. at the same time acquirmg $2.500.000, or about ok of the 
stock of the Eastern Power & Light Corp. See‘ ‘Electric Ry. Sect ‘and 
V. 105. p. 1713. 1423, 1313, 1214. As to Ist M. 5s of Penn. Utilities Co., 
see V. 102, p. 21 172. 225). For particulars regarding other subsidiary 
companies, see ‘‘El. Ry. Section.’ 


CAP. STOCK OF GEN. GAS & EL. CO.—The 7% pref. (cumulative 
from July 1 1915) is entitled to participate with common in any year after 
6% on common. The non-cum. convertible pref. (convertible into com- 
mon at par at any time) is pref. over common as to assets and as to 4% 
dividends in 1916, 5% in 1917 and 6% thereafter. V.105, p. 1713. 


DIVIDENDS { 1912. 1913. 1914. 19}6. 1916 to aX 47; 
On 7% Preferred ____- %\i 14% 5% 71 % Q—J) 

In June 1917, because of 4.5. high operating costs, (2 to the 
necessity of buying a large amount of s os *, iG ’ I we to other more or less 
temporary causes, pref. div. was aeferred. ,» Pp. 1713; V. 104, p. 2643. 


BONDS.—Convertible bonds of 1912, th $20,000,000; issued and 
outstanding Dec. 31 1917, $1,693,000; they are Seven, $ for & into 
pref. stock. Additional bonds under certain conditions; V. 95, p. 1210. 

The 10-year bonds of 1915 are redeemable at par aud aor ou any int. day; 
tax-free axcept as to Federal income tax 

REPORT.—For cal. year 1917, in V. 106, 2343. shows: Dividends, 
&c., received, $272,976; net, after taxes, $251, P51: other income, $3,010; 
‘(1% %), $43,750; sur. for year, 


ores charges, $173,648; 'pref. divs. 
37,363. 

OFFIC JERS.—Pres., W. S. Barstow; V.-P., Jos. 2: Taylor; 
Treas., O. Clement Swenson: Asst. Sec. and Treas., ee 

50 Pine St., N. Y.—(V. 105, p. 1423, 1620, 1713; v. 108. p. 710.) 


pooner MOTORS CORPORATION.—ORGANIZATION.—In- 
corporated in Delaware Oct. 13 1916 ~ the purpose of acquiring the capital 
stock of General Motors Co. (of N. J.) on a basis of five shares of common 
and one and one-third shares of pref. for one share of General Motors Co. 
(of N. J.) common and pref. stock, respectively. Through the above plan 
(see V. 103, p. 1510, 2346) it acquired all the common: stock of the ak 
company and subs agptteny all of the preferred stock, which preferred stock 
was retired by the N. J. company at par and accr 1ed dividends to Aug. 1 
1917. On Aug. 1 i917 the N. J. company was dissolved and the General 
Motors Corp. (of Delaware) became the active operating company. 

The corporation manufactures the following passenger and commercial 
vehicles, &c.: Cadillac, Buick, Oakland, Oldsm< »bile, General Motors truck, 
Samson sieve-grip tractors, in addition to various parts. War conditions 
in May 1918. V. 106, p. 1903. 

In March 1918 concurrently with the announcement that the E. I. du 
Pont de Nemours ©o. had acquired a substantial interest in the company 
constituting with the holdings of President Durant a controlling interest 
in the General,Motors Corp., and the Chevrolet Motor Co.. a plan was made 
public by which the last- named company should be wound u up and all its 
assets, other than its $45,000,000 stock of the Gen. Motors Corp., should 
be acquired by the last-named company in .goonanes for $28, 268, 400 new 
common stock of Gen. Motors Corp. ‘ 06, 8 24. 

Accordingly, on Mar. 20 the shareholders of Gen. Motors Corp. voted to 
increase the authorized capital stock om $102,600,000, all outs inn 
($82,600,000 being common and $20,000,000 6% referred) to $200,000, 
consisting of $150.000,000 common and $50, 006, preferred. The afore- 
said plan would increase the outstanding common stock to $110,868,400. 
¥, , p. 824, 1130, 1464, 1903. 


Sec. and 
Reast. Office 


DIVIDENDS. —QOn pref., Feb. "17 to May 1918, incl. uar. 
com., in 1917, Feb., 1%; May, Aug. and Nov. 1917 and feb wand Mas 
1918, 3% each. V. 104, p. 2556. 




































































164 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
' 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest ahd 
{For abbreviations, &c., see notes on first page] Bonds| Vaiue (Outstanding % Payable | and Maturity Dividends are Payabie 
d Point Storage—See Pennsylvan 
sratield Consolidated Mines Co—Stook $60,000,000 suth...| -... | $101835.501.480 See text| Oct 30°15, 10c\Checks mailed. 
( mm EE ae 1 60.000,000 See text|See text. pus 151918 1 Zo Chess mased 
erred (a & d) 7% cumulative auth $25.500,000 ..-.-- 100) 25,500,000'7 in 1917, Q—J ulyl 18, 1% % 
Serial notes (nature of ae» ST ae BOAT lnowscuicw 15,000,000 6% dise’d|-.--.--. ri Be 2" Int. 6% * dive. each 3 mo. 

Goodyear Tire & Rubber Co commen ca 100} 20,278,620 See text; Q—M j|Junel ‘18, 3%/|..--.-----.-.-------. > 
Ist pf (a&d) 7%cum * 000 red LZ aft Oct 16 sf text) vii 100 23.143 200) 7 Q—J July 1°18 1% Checks mailed 

Giknbs Cor by i Cm P oy ohn Fo ($20,000,000 ee igo 15°000.420 10 in °17 F Aug 11918 2%4|Company’s office — 

n n ‘ow , sais 4 yi { y's 
lst M convertible eels carte A gold red text_...xct| 1913 | 100 &c t2,396,900, 6 Mé& NM 11 Ti Guar & Tr Co 

Great Atlantic & Pacific Tea Co Inc.—Common stock..| _.._ REO 000 OG ona g cows ogninnpo} ss eueulismiebelnds RESINS SA 
Pref stock 7% cum $12. 500,000 (8% s fd) call 115-_----| ..-- 100; $6.505.000| New mM une F 1906 198) ook tececns ‘ae 
Notes conv into pref stk; call after,June1 1919102%5-Ea.c*| 1916 | 1,000 4894.00, 68 — mie: ... o 

Great Lakes Towin —Common stock $2,500.000-----.--| .... 1 Plt aes eee June 30°18 134|Checks mailed 

d) 7% non-cumulative $2,500,000---.----| ---- 100} 1,952,850\7 in 1917 J \July 1 1918 1% do 
Great Northern Iron Ore Prop— Trust certs1.500. 000 shares) ____ None! 1,500.000sb |s text|See text|/June 27 "18. $1/32 Nassau St, New York 
Grt Western con Co of Cal—Com stock auth 7. * pa _, Bee 100; 27,500,000 Western |Power Corp owns large |majority. 
Preferred (a & d) stock 7% cum $30,000,000 call 105... - - eons 100) 1EB.98 | 2222-2 ocen enn al annceccancentelesenvaonssasnencmecce a 
Great ‘Weot : bow Co in $35. 000,000 (call 106). Ba.xxxc*| 1906 | 1,000) 21,444,000) 5¢ |J & JiJuly 1 1946 New York, London, &e 
Ca) Elec Gen Co Ist M $1.500 000 gu gu p &icail 105 _ xxx! 1908 | 1,000; 1.001.000) Ke iM & S/Sept 1 1948 New York and San Fran 
do do 1st Mtge Series “B” $3,500,000.-------| -..- sania ibn ) Te ee ee PF een Pa ee veep 
Pref stk $2.500,000 6% cum aft 14911 .caii19is 106) guar) ____ | 100| 2,500,000) o Q—J o— 1 1918. 14\New Y 
City Elec Co San Fran Ist M ‘call 105) $5.000.000 guar -xxx| 1907 | 1.000| 1.630.000, 5¢ |! & JiJuly 1 1937 |WP Bonbr&Oo.N ¥ & SP 
Central Okla Lt & Power Co Ist mtge gold s f__--...-- 1909 | 1,000 71,000, 5 M & N/Mayl 1939 snewensecsscusesoce one 
Consumers Light & Power Co ly mtge gold sink fund__--| 1908 1,000 85,000) 6 TU RR FC UBS ee Sra eres ae 
Consol Elec Co Gen M sk fd $2,500, guar see os a= 1915 100, &c| 1,673.150) 5@ \J. & DiJune 1 1955 N Y Bankers Tr& § Fr_ 
Convertible debentures call 101 & int $5,000,000 g_- Ea. 1915 | 100, &c| 4, ,800; 6e¢ iM & N Nov 1 1925 New York and San Fran 
t As reduced by $117,500 called for payment June 1 i918. | 
REPORT.—For calendar year 1917, V. 106, 0000. OFFICERS AND gee AD ert —Pres., Frank A. Seiberling; V.-Ps. 
Gen.M.Corp. 21 Ganered Motors Com - a o  f Seiberling, G. Stade 1 oe w. “Litchfield, * Frank H. Adams, 
5 Mos. to 7 Mos. to oe ending Manton and ees P. Loom . Osterloh; Treas. & Asst. 
Dec. 31 '17. July 31 '17. July 31’ ro 31 16. gg ‘W. E. Palmer.—(V. 106, p. 293, 3 301, 4504. °718, 2125, 2563.) 
ee” Lee ae ee ee” Die GRANBY CONSOLIDATED MINING, SMELTING & POWER 
Resort em 96,295,741 Not stated 172.677,499 156,900.295 * —Bee page 
Net prof. aft .deprec.,&c. 17,359,488 oe 275,367 29,132 7 29,146,107 GREAT ATLANTIC. cr ty ty 9 TEA CO.—ORGANIZATION .— 
3S ae 2'848.574 4.053.316 4.053.315  ° ...--- Established in 1858. gn g Mar. 4 1901 in New Jersey. In Feb. 1918 
ieee about % 800 tea grocery icons in 27 States.—(V. 106, p. 932.) 
ane: Pigs 2 AA toned 14,510,914 13,222,051 25,079,226 29,146,107 TOCK.—Under the sa itulation plan the someone gutiee ng ge oa 
eneral Motors p ,500,000 cum. pr ,000 outstandin 
tion thereof__..--..- 14,284,873 13, 106. oes 24,780,917 28, 7e9. 560 $13,500. being oi for the -. ne of notes (see g.,the balance (b) also STD 
Preferred dividen oe 91,890 6ll 96 (7)1, ‘048 -964 (7)1 8,964 | shares of common stock of no par value 103 
Common dyvidends..(3)2, 294,199 (7)5,381, 3h Not stated 10; 930 159 Divs. on pref. stock Dec. 1 a to June 1918 7%, year (1% % Q.-M.) 
NOTES.—Of the $5,000,000 notes, convertible, at into 
Balance, surplus----- 11,498,784 7,111,837 = --.--- 17,010,437 | stock, on or prior to June 1 M19. 6% 06. 000 have been redeemed. Bete 
OFFICERS.—Pierre 8. du Pont, Chairman; . ©. te ag Pres.; | p. 1706; V. 102, p. 2257. 
A. G. Bishop, C. 8. Mott, Vice-Pres’ts; T. 8. Aterrill, Sec.; H. Rice, Y ding Feb. 2 
., and M. L. Prensky, Comp. Main office, Detroit. ity: 106, p. REPORT.—Year ending Feb. 28 (V. 106, p. 2013): 

824, 1030, 1130, 1228.) Sales $126 004 058 "$75 658 737 
GENERAL PETROLEUM Co.—V. 106, p. 301, 1799, 1903. Le GRMN RISERS 5 SPE FUN RSE $6.533.940  $3.084'745 
GENERAL PIPE LINE CO.—V. 103, p. 1510; V. 106, p. 301. ey ae nae ao iene 2 
GILLETTE SAFETY RAZOR CO.—V. 106, p. 1347, 1690. ogo ge also for year 1917-18 war tax reserve, $2,356,349, and divi- 

dends, $509,790, there remains for that your a —— ‘of $3, 061,274. 
GOLDFIELD CONSOLIDATED RINES CO.—ORGANIZATION .— OFFICERS. —Pres., ee John A. Hartford: 
Incorp. in Wyoming Nov. 13 1906. wus 38) acres of minin nd is Fo oe rm sm eae eee o 
fee. ita ae teneenes of about 25% oot O. D. Consolidated Tr , George L. Hartford; Sec., Edward V. Harton’: —(V. 106, p. 932, 


Stock authorized, $50,000,000; outstanding. $35,591,480; par. $10. 1581, 2013.) 
DIVIDENDs— "er. 09. '10. 1911. 1912. 1913. 1914. 1915. 1916-17. GREAT LAKES STEAMSHIP CO.—See V. 105, p. 502, 1901. 
90 200 200 160 17 #130 45 


Cents per share .. None © GREAT LARGE TOWING £0 One Am IAA TION 03, v. ~ ong ie 
ad -J.on y as a consol p ® 
an For year rn Dee. 3} 1916 oA DER, wii seep: De ef The company has amended its practice so as hog conform to he An thrust 
1816 $2,071 704 $428. 620 $428, 3.620 RINE Non Law aorecersd by the Federal Court. V.99, 123; 7S by 1922; V . 100. 
,505,549 1,558,308 735, oie (GG %51.801,617 779.020 | D- 645: »D- “go V. 97. p. 301, 1026; V- 100. p. vidal. 
1914 | --- 3,895,748 1,835,224 798,691 (3%) 1,067,744 31,211 Divs — i. . ce 06. ¥- "08. ’09. fw “$3. "2 Prien 
OFFICERS.—Pres., George Wingfield: V.-P.. J D. Hubbard; Sec. & | Com (%)--- z- =P qu 
Treas., A. H. Howe. ‘Office, Goldfield, Nev.—(V. 106, p. 2232.) Pref oe ---| ee 7 ie PE SIEee 7 y'rly (Q-J) 
x F.) GOODRICH CO.—ORGANIZATION.—Rein ted im wae March 1918 declared a dividend of 5% on the —— mneae 8 yable 
x. oe ay 2 1912, and im ae genie! aes Ru . 1386 628. 10bs. 5. ee ee agg 
ts) plant a on - 94,p 
Siosutactures a large variety of rubber goods, including automobiles tires. wes rroi7, pemoei: Shane: ar oe bp seen Sag vars. Ne an 
STOCK.—Pref. may be redeemed at not exceeding 125 and divs. At P Pp ) 
least 3% of pref. stock must be retired yearly after July 1 1913 from surplus GREAT NORTHERN IRON ORE PROPERTIES.—In July 1917 
profits ts before divs. are paid on com. stock. Entire voting power for elec- | M. A. Hanna & Co. of Cleveland, O., took over under lease substantially 
tion of directors is vested in common stock until four aon, divs. are }j all ihe active controlled ane: Sige on the Mesaba range not theretofore 
in default. V.94, p. 1629. Pref. stock former] had been | leased, leaving free only obeut 15% of the eiginal holdings. See V. 105 
reduced by sinking fund prior to June 1918 to $25, Vv. 106, p.1130. | p. 184. The trustee; are tis WH James N. Hill. Walter J. Hil} 


Dividends on pref. have been declared regular ee to y and including | and E. T. Nichols. The . 300, 000 "htels of beneficial interest equal 
July 11918. On common 1% was paid Aug. an Nov. 15 1912 and | to the number of shares of stock held were issued Dec. 1906 to Great North- 
Fen 1 1913; then acme till Feb. 1916 to Aug. 15 1318, 4% per ann. (1% | ern Ry. stockholders. Properties, &c., V. 104, p. 2346; V. 103, p. 58; 





96, p. 793. V. 94, p. 556; V. 99, p. oo ; V. 104, p. 955 
i ol —In Oct. 1917 sold $15,000,000 notes to cover a period of two DIVS.’07.\ ’O08. ’09. a) Pathe > Ae + Sa FS "15. 1916. 1917. 1918. 
ears. ‘The issue being in serial form at three months’ time with provision | Per share__ a Pt "$1.50 50c. 50c. 50c. $1.25 $1. 50 text. 
or required renewals—in effect a consolidation of outstanding short-term In 1917, July, 50 cts.; Oct., $1; 1918. March ani 5, June, $1 each. 
debts. Issue dated Nov. 8; with 6% interest is a each three REPORT for year ending Dec. 31 1916, in v. 7194, . 2449, showing sur- 
months in advance as usual with commercial paper. - 105, p. 1713. plus after $1 25 dividend, ($1,875 £090, vagainst $ in 1915), $213.884 
eee oe. 1917. in V. 106, p. 9. ania aie —V. 105, p. 184, 1423; V. 106, p. 
a aii ig ce oy 0 ey mw ah ie sin $87,155,072 $70,990,782 $55,416,867 GREAT WESTERN yaa: em se CALIFORNIA.—ORGANIZA- 
a a oo cw walla ae #15. 220,277 $10,614,910 $13,058,649 | TION.—This company, controlled by the Western Power Co. (which see), 
Income & excess profits taxes__----- PUR 8 88 ee eee. eane was incorporated in Calif. Nov. 23 1917, ane, havin os nous control of 
Interest on bills payable, &c___._-_~- 1.333. 144 155,982 46,546 | the Great Western Power Co. (incorp. in’ Calif. in 1 ), Was pre ring in 
Appropriation for a RR cae a ag 1,700,000 | 1918 to take over the properties; and business of that company and its sub- 
EE SS eee 2,131,644 1,811,629 1,946,423 | sidiaries, the Calif. Electric Generating Co., City Electric Co. and Consol. 
Preferred dividends (7%)----_----- 1,848,000 1,911,000 1,960,000 | Electric Co. 
Common dividends (4%) -_-.----.--- 2,400,000 2,400,000 -.---- Old Great Western Power Co. owns (1) at Big Bend (Las Plumas) ,Cal.,18 
miles above Orovitle, and 169 miles northeast of Oakland a hvdro-electric 
ilenes. surges. .......-.<-..-- $5, 257 490 $4,336,299 $7,405, 680 plant with a present capacity of 87,000 k. w. (ultimate 110,000), transmit- 
OFFICERS.—Pres., B. G. Work; Sec., C. Van Cleef; Treas., L. D. | ting its electricity to Oakland over two circuits to substations ma Sacra- 
Brown. Office, Akron, O.—(V. 106, Pp. 503, 604, 919, 932, 1130.) eS Brame. paciom. owes see Dae Fay Ri A yon 
ead ‘eons: 5 n Fe oin n t: ic Gas ric Co. an 
in ‘Ohio in 1898. TRE fireproot plant, co Cie pgproenes Pag Dee tary ore & San age Fa Power Co. for conservation of fuel during duration 
é rh a 
08 gy Sop SH 4 Sa A a ,Jn,1918 had bégun preliminary work on an additional 60,000 k. w. power 
ant on Feather River e land and rights necessary for an 
y: 106, zs Fa Canadian plant, V. 105, p. 2439. Dirigible balloons velopment of yg eget p.in convuneen yee poqntns reservens, Seemants: 
CAPITAL STOCK.—The shareholders ted J 14 1918 t being own in fee simple on north fork of this stream p 
es os authorized ca ee gee stock from $50, 000. 000 concintinn - $25 aa OND (2) Also owns (a) the $5,000,000 common stock of the California Electric 
on stock and $25,000,000 7% cum. pref. stock (of which on Oct. 3] | Generauny ©o., which has erected at Oakiand for $Waoitalw 7 “a35 


~ | power plant, capacity 15,000 electric h. p.; and (b) in 
$20,278 "000" 900 common an gE ph hy ge oe acquired all of the $5,000,000 stock of the City Electric Co. of San Fran- 
pe stock (the present preferred). The remaining $25, 006.000 000 was made a ange. with a steam power plant of 28, ‘yp electrical h. . <, ~~ At 
new issue consisting of 8% cumulative 2nd pref. (a. & d.) stock, with sinking reat Western Power Co. owns all of the stock a guar ceric "Oo; 
fund to retire the issue, equal to 10% yearly of the largest amount at any and int. of $2.500.000 40-year 5% gue & bonds of Gonso Electric 
time outstanding from Jan. 1 1919 to Dec. 31 1928 and callable (a) Feb. 1 | $243.000 reserved to retire 391 ,000 6% bonds of the onsumers* 


1918 to Feb. 1 1921, b Light & Power, and $73,000 Ist M. bonds ‘_ Centra! Oakland L. & AZ Co. 
Feb, 1924, 115% and dive’ ‘Seo cind V ik 0 ano ee a 61x18" | and $351,350 on Dee. 31 1917 held by Great Western Power Co. | V. 100, 
The initial $15,000,000 2nd pref. was offered to ha aye at ar vin p. 738, 1843, 2013; V. 101, p. 50, 696, 1976. The G. P. Co. of Gal,” 
Dec. 1917, , Subscriptions to be paid 10% at once; 30% Feb. 1, 30% he purchased the properties of the Half Moon Bay Vight & Power Co. 
and 30% ane . The unsubscribed portion was offered = the public. - 105, p. 494. 
“198, 6p. 2125, ris. Y gr00R OF GREAT WESTERN POWER CO. OF CAL.—Auth.. com. 
ENDS on pref., 134 % quar. in full to July 1918. Oncom. 12% | $30,000,000; 7% cum. pref. (p. & d.). $30.000.000. Outstanding Feb. 19 


wie Nov. 1912 fe lune 1918 3% Q.-M.). Prior to 1912 cash dividends 1918, com., $27.500.000. : all owned v7 Western Power Corporation; pref., 


ageregating $443 ,3 were eT: on he shares. Dividends paid in 154,947. Par, all shares, $100. 101, p. 1889. 
tock: 1908-09, "$400 000; 1909-10, $1,000,000; p Bae. 12, $2,329,100; . Thepref. stock into which the debentures are convertible, as below, 
7013-14, $1,006,620; 1915-16, $8, Day 000. " V. 106, 293. mates ie st maple e by epeutls ee a ~ emant, i preferred 3 Epes dlg 
— liquidation entit to cumulative dividends at rate o num, 
se, V- 108, 9, 29 weer 1916-17, V. 105, p. 2362, 2459; pba 10 year growth, pa able “3. one is subject to call for redemption “ whole or eae 
mon a vs. upon ays’ notice o preferred shares, 
an irae ma wit i). ie Com vidends purpis rquerved seeine ast co terest on mey he bm ae ge the annual net b goent 
1gie-i78 .$111,450,643 sid, 004.2 206 $1, Gs 040 (12 $2, 228, 342 10,316,824 | after ucting interest on nd ebt and guaranteed di 
915-16. 63, 00 7,003,330 764. 239 9 11238 1,261,332 $1 977.759 are twice the annual pref. dividend, including shares proposed. 
191 4-15. 36,400,652 12 583 i). 1,686,151 3,081,240 (1) Great Western Power Co. of Calif.—The_ $5,000,000 6% 
Net income, as above, in 1916-17 is subject to Federal taxes. In Dec. | vertible debentures are convertible from Nov. 1 1917 to Nov. 1 pi inel. 





1917 the company was preparing for a ible business of $150,000,000 | at 100 and int. into Great Western Power Co. of California 7 % 
for year 1917-1918. See V. 105, p. 24 50. stock (par value $100) at $95 per share and divs. See further Sa 8 a | in 
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MISCELLANEOUS ternedinnyy' Sow d Date Par Amount Rate When | Last Dividend \Places Where Interest 
abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are 

Greene Cananea Copper Co—Oapital stock $60,000,000_.; -.-. $100'$50,000,000/8 in 1917 F |May 27,'18, 2%|New York 
bs States Steel Co—Common stock vtc (V 83. Dp 1 apse Renee 100} 11,097,900)... taly TE, .. Ni seed nt catia dierteeie 
pref stock 7% cum vt c call begin 1918 at 110_._....-- ates 100} 2,000,000 7 —J |July 191 1% |Guar Fr. NY. b sere 
2a pret stock 6% non-cum v t c convert into common___.-_- idinie 100 152,100 6 —J \July 191814%% 
Self Fluxing Ore & [ron Co Ist M call 101 (v1 101. 0 777, )..| 1913 1,000 210,000 6 > ee ae 21 Birm’ hom Tr & Save Co 
Harbison-Walker Refractories Co—Common stock-...-- énlein 100} 18,000,000/24 In '17Q—M 15 Gee C686 2 lccancc sense Shenae 
Preferred stock 6% cumulative.................._--..- beau 100} 9,600,000 6 Q—J jJuly 20°18. 135|- asain ee cri bbb estan inde cuidate 
Hart, Schaffner & Marx—Common stock $15,000.000_.-.| -.--. 100} 15,000,000/4 in 1917; Q—M |May 31 19181%/_..--.----.---..-.- “aoe 
Preferred (a & d) stock 7% ee $5 000 MDG wdinwe dike aces 100} 3,396,100)7 in 1917 —F |June 29°18 1% Ghecks mailed 
Hertmes Corporation—Capital stoc k $12,000,000_.....-- REESe 100) 12,000,000 5 M |June 1 1918 Chicago, Il 
askell & Barker Car Co—Stock 250,000 shrs_.__...-..-- sate None)}220,000shrs| text iy ON 2 POR Gi, cknsccadncimawneinn one 
Havana Tobacco Bonds $10,000,000 gold__---------- x, 1902 1,000; 7,500,000 5 J & Dj\Junel 1922 Guaranty Trust Co, N ¥ 
(Geo W) COME BO oc cidcnndescnnsebtomns ence 100} 4,000,000)14 in °17 July 1°18, 2 Checks mailed 
Preferred stock (a & d) $4,000,000 7% yy ye Soa oe as inion 100; 4,000,000 July 1 1918, Checks mailed 
Hercules les Dowder Co—Common stock auth $10,000,000...) ---- 100) 7.150,000\See text; Q—M |June25 ‘18, 4%/|Ohecks mailed 
Pref k 7% cum $10,000,000 red 120 Nov 15 beg 1915--| -.-- 100;  §,350.000 — May15 "181% do 
terriae-tialh-dareie-Ooaumbe 0 ERT TEE, CLAN oodles 100 700,000) .....-.- Gon Te ca: dn ckssoen setancuntancewaae poet 
Pref stock 7% cum callable at par $700,000_.-.--.-.---- | -<-- 100) 400,000) ....._.- A & QO Gee 086. fnosescinciiécnnsuneee ooo 
| 
| | 
| | 
| | 


























161.9." Bad iRad of 05, — offer to Western Power Co. stockholders. V. 
Dp DP. 
A new Tist and Refunding Mtge. has been contemplated since sey 15, but 


on Dec. 31 1917 no bonds were reported outstanding thereunder. V. 101, 


p. 1889 
(2) Bonds etc., of Controlled Companies. 
Great Western Power Co. 1st M. 5s of 1906 authorized $25,000,000, all 
authenticated and on Jan. 1 1918 located as follows: $21,444,000 “‘held by 
public (including $665,000 pledged under Calif. Electric Generating Co. 


mtge. not bearing interest); 8,000 retired thro d (annually 
1% of outstanding amount annually iy $2,407 J * 1916); ryvo1: 000 held 
by Great Western Power Co. of Calif 000 in treasury of issuing 
company. 


The $5,000,000 com. stock of Bitola Elec. “of Clty Hlee. nag: is 
deposited under the oe M., Tha alse all the $5, prt 000 stock of Ci 
of San Francisco. S ¥ 1163; V. 92, p. 1438; V. 89, p 
California Blecirte ¢ Generating Co.—Leased to Great Wilton Power Co. 
which owns the $5,000,000 com. stk. and pays 6% on the B12 stock ($2,- 
500 ree all now out (divs. cumulative at % from Jan. 1 1912 and guaran 
teed by Great Western Power Co. ds = M. auth., $5, guar. 
| Great Western Power Co. (V. 88, p. 688; V. 89. p. 70), $1.200 oo 
which $171,000 retired through Fk. fund and $28,000 held by G. 


Co. of San Francisco. or mtge. 5% bonds (V. 92, p..88 
$2,824 issued; $156,000 retired b fund; $1.038,000 held 2. 
reat (306, Power Co. of Oal., mf $1,630,000 held by ublic. Interest 
guar. by G. W.P.Co. V * ; V. 96. p. 1843; V. 100, p. 1440. 
EARNINGS.—3 Mos. to Gro. Net Charges. Surplus. 
Biaren St 1918... cnc nens $1, 045, 989 $625,088 $416, or 02 $21 aes 
oe Sl) eee 968,439 610,074 421,021 201,129 


REPORT .—For calendar year 1916, V. 105, p. 493; V. 104, p. 767. 
adeno of System for Cal. Years— 1917. 916. 1915. 





Cts SEINE 5 oo ama cneonsinew $4, 008. 553 $3,743,346 ,038,204 
eee, See Sn. . 0. coco keosaee 2'515.828 2.404.865 2,082,865 
SR, i cocicg cies att anced ey 24,973 108,392 208,092 
rp, 5 eR 490.855 2,513,257 2,290,957 
Int. on bonds & divs. on guar. stock_- 7 *828, 158 1,834,969 1,522,265 

a a $662,697 $678,288 $766. 692 


OFFICERS, —M. Fleishhacker, Pres., fn om a co; H. P. 
& Sec., a bes im Treas. & Asst. M. Tompkins, 

Oifices , 50 Broad St., N. ¥., and 14 ceconin i St., (2. Francisco. moat 105. 
p. 493 "2459; V. 106: P. 503, 610, 1581.) 


GREENE CANANE) COPPER CO.—ORGANIZATION.—Inco in 

26 1906 and acquired nearly all “. the 1,000,000 shares o ‘the 

eieed prot of Greene Consolidated Copper Co. (W. Va. ), which in turn 

owned all the shares of the Cananea Consolidated Copper Co. of Mexico. 

In June 1917 a Oe outright the g properties of of the last-namea 
company. See V. 105, p. 75, 184; V. 104, p. 2 


Wilson, 


DivipeRpe— {1912- 19 1913. a a 19}6. 1917. 1918. 
BR Ses tiitektcs no nsoomien 3% 2% 8 -2.—= 

REPO ey —For year end. Dec. 31 1917, ¥ i a showed: Total 
income, $9,392,639; net income, $284, 344; deprec’ » $350,455; dividends 


8%: % $3. 954, 215; def. for year, $1,456,327. otal sruplus Dec. 31 1917, 


Production in 1917, 30,496, of Ibs.; 5 mos. 1918, 19,770,000 Ibs 
Pres. is W. D. Thornton, N. Y.—(V. 106, p. 927, 2013, 2347, 2558, 2563.) 
“ 


GRIFFIN WHEEL CO.—Report for year 1917, V. 106, p. 1679. 
GULF OIL CORPORATION.—Report. year 1917, V. 106, p. 1340. 


GULP STATES STEEL CO.—ORGANIZATION.—Incorp. in Dela- 
ware Nov. 1 1913 as successor of Southern Iron & Steel Co. foreclosed) . 
per plan in ¥. 97, p. 1119. Owns blast furnaces, open-hearth steel plant. 

ooming mill, rod mill, merchant mill, wire mills, machine shop: &c., at 

bama City, Ala., and also coal mines at Altoona and V 
and iron ore mines at Shannon, Ala. Its products we bar 
va: wire, bar steel, billets, rods and wire ekg 101, p. 128, 776. 

In Jan. 1918 purchased | eg eg coal i peepert 5,000 acres, sO doubling 
its coal reserve. V. 547; 06, p. 457. Land purchase notes 
outstanding Dec. 31 1917. $475,000. 


STOCK.— ref., $3,000 treas May 1918, $1,000,000; 
outstanding, $2, 000,006 here — Bn ,000,000 2d pref. stock, 
but in May 1918 ge ae $152,100 had been converted into common, 
share for share, making the outstanding common stock on June 3 1918 after 
payment on pat day Cs 25% div. in stock, $i. 097,900. Common stock, 
auth., $12,500,000. - 106, p. 2232, 2013 1799. 

io piidends nds.—After Bf” of ist pref. accumulations (15 1-6%) Feb. 15 


inia, Ala., 
wire. gal- 


1913-15. 1916. 1917. 1918 to June 35. 
First preferred (%)---..-.---- See above 7 7 1%% qu.(Q-J.) 
Benes DTeres (9b) ecccuceae. ouvens 4% 6 13 32 (qu.(Q-F.) 


CN TE ciewcansébatcadum % qu.(Q-J.) 


Common (extra)-.-..----.-.-- x &1R.0 Pos stock 
Pure money notes not due Dec. 31 1917, = 5, Pe 


EARNINGS 1918 (bef. war taxes) Jan. 
Net operating income---......---- $370,132 $204" 544 $259. 37 $53 b. tA 

REPORT.—Report for cal. year 1917, in V. 106, p. 1457, showed: 
Calendar Groce — afler ist Pref. 2d Pref. ee Balance, 
» Years— &c. Dividend. Dividend. Divide Surplus. 
1917 ----$1l, eS "478*$2. Bri 479 $140. 000 $64,543 $874, 138 $1. 792,748 
1916 _--- 7,626,250 2,452,511 140,000 207,068 141,660 ae tb 783 
1015 ---- 4,406,618 We: eee sao 417.843 

ter deducting peneeve | for Federal taxes and Sontengenee 
ee oy Bowron; V.-P. & Treas., A. R. Forsyth; Sec., W. H. Moore. 


Office, Brown-Marx Bldg F jtrmin gham, Ala.—( 
932, 1234, 1348, 1457 1799, 2013, #233.) 


HALE & KILBURN CO.—Reorganization plan, V. 105, p. 2276, 2270, 
2369, 2459; V. 106, p. 90. 1130, 1254. py ae , 


. 106, p. doi, 503, 819, 


HARBISON*WALKE REFRACTORIES. So: ORGANISATION. 
—Incorporated June 30 1 Pa. Man lay D products, &c. 
Has 30 plants, embracing 3 ds; total dally 


ST kilns, emp ving” 5.800 
capacity 1,315,000 brick. Plants are loca os in Pa., rae in Ohio and one 
in Ky., Ind. and Ala. 


gy th al needy and issued ha 600,000 6% cumulative 


ref. and 
$18,000,000 common stock, par each $100. 


No bonded or funded debt. 





inh hela —On pref., 1902 in full to gan, 20 1918, 6% 
On Commo - '08-"09. *10-1 46. °36.:. “ies Rios 
Paid quarterly ( (Q.-M.)-{%% None 2% a. 2% 5% 6 a 


In 1917, extras on com., Feb. 20, May 29 and Aug. 25 each, 6%; $1018 
extras, June, 6%. 


REPORT.—For year ended 4 Revs. 30 1917, in V. 105, p. 2454, ence. 
Sept. 30 — te Pf. Divs. gommon Pn 


ear— 3. (6%) vidends. 
1916-17.----$8 865-586 $6.795-817 $546 000 8% 81. 440,000 apis, 





1915-16_._.. 4.305.450 3.540.604 576, '260;000 1, 704,604 
1914-15___.. 1.673.791 1 498,880 576.000 a8 360,000 ‘562 2/889 
Also 1917 paid a further 18 240,000) out 27 Qo prior to March 1 


1913. Totel surplus Sept, 30 4917, $10.017.075. 

OFFICERS—H., W. Croft, Pres.; J. @. Lewis, O. M. Relf and Hamil- 
ton Stewart, Vice-Presidents; Wm. Walker. as., and P Hilleman, 
Sec. Office, Pittsburgh, Pa.—(V. 106, p. 604, 713, 1904, 2125) 


HART, SCHAFFNER & MARX, INC —ORGAN .—Inco 
May 11 1911, succeeding firm manufacturing men’s Liothing. OOP on a Dp. 1376. 


© CCK .—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
:~de° mable in whole or part at 120 and accrued dividends, at least $500,- 
O00 te . 3 retired on or before July 1 1921 and $500,000 during 5-year periods 
thereatier. No mtge. without os consent <, 3 Ss “oe Gus 50D stock. 
V. 92, p. 1376, 1480, 1639. tock original 
been reduced to Jan, 1918 to amount shown Lue “$3 S56 10 100) bs by the 
sinking fund. V. 106, p. 90. Bills payable, $2,500,000 Nov. 30 1917. 
DIVIDENDS.—On . in full to June 29 1918, incl., 7% (1% % quar.). 


Common div. Mar. 1 1916, to May 31 1918, 1% quar. (4% a 





REPORT.—For year a ef 30 1917, in V. 106, 496: 
1915-16. 1914- Ys. 1913-14 
Dated DONTE. cdi sincie one *$1, 363. Mio $1,792, 008 $1,287 B08 si: eer {33 
Preferred dividends (7% i "240,843 60,53 286,1 "305.715 
Common dividends (4%)--. 600.000 ae oe ee 
Redemption pref. Bing &e. 198,509 368,893 454,163 310,486 
Balance, s OTE Ea pey em $564, oP $562,571 $547,233 $557 083 
After be mi rene $270,000 Federal income and excess profits taxes.— 


v. 106, p. 90, 496, 503; V. 


HA 
Va. in 
& Gaipes Go. oot 


103, p. 668; V. 104, p. 360.) 
MAR << PORATION. ORGAN .—In ted in 
at thine dS y _— atoa® « of the Hartman Purnieure 
and cefiitasec Con- 


mpani V. 103, p. 2337. 
jucts a mail order and retail business Poy the Middle West. Capital dtp. 
pha 000. ,000 (all one class), w 


as listed on N. Y. Stock Exchange in Dec. 

16. V. 103, p. 2337, 148. “Dividends: June 1 1917 to June 1 ne 1 1918, 5% 
per annum (1 be -M. 

No funded de t other than the (unassumed) $190,000 Ist M. R. E. serial 
gold 5 %s of Hartman Furniture & Carpet Co., due on or before ag A 1 1828: 

In 1917, in — to paying three dividends a ing 
reduced its current labilities from $1,615,000 on Jan. 749, BOF on 
Dec. 31. V. 105, p. 2976. 





—eo. 
2 


Combined Results for Cal. Year 1917, V. 106, p. 2555 (see V. 104, Fe 660). 
eit” Years— WaT Jeon Interest. Dest. &c.Divs.(3 4 %) ‘5: 
1916.-..-.-.----- 2,014,407 $24,374 $188,000 -...-... 1, 

WOR scdnavacuieen 1,302,610 20,835 , «| Sap eeERS 1 352.038 


OFFICERS.—Pres.. Max serous Vv. Fadl Milton L. Hartman; Sec. & 
Treas., Leon Hartman: Asst. Harry A. Cohen. —(V. 104, 
p. 563, 660 1804; V. 105, Dp. 719° 3076. v. 106, Dp. 713, 1464, 2555.) 


HASKELL & BARKER CAR CO. Y.—ORGANIZATION.—In- 

corporated fn N. ¥. Jan. 12 1916 with 350.000 

stock, 220,000 outstanding (no par value), to su 

Oar Go. of Michigan City, Ind., o 1852. Plants at Lene per | be | 

Ind., have capacity of between 15, and 20,000 cars, both wood and 

Stock, all of one class (no yam). was disted on N. Y. Stock Exchange 

in June 1917. In June 1918 received Government order for 8,000 steel 

underframe freight cars. V. 106, p. 1861, 2561, 932. 
DIVIDENDS.—Jan. 1917 to April 1918 (quar.), 75c. each; July, $1. 
REPORT.-—For cal. year 1917, shows: 

Jan.31 Yrs.— 1917-18 1916-1 1917-18. 1916-17. 

Gross earns __$2,634, P63 si. 135,367 Dividends... ($3)$660. 000(34)165, 

Renewals, &c. 293, "333 "305, 749 | Replac.res.,&c 

Net earnings $2,340,860 $829,618| Balance, surp.$1,380,860 $529,618 
After providing for Federal taxes estimated at $400 ,000. 


OFFICERS.—E. F. Carry, Pres.; Chas. A. Liddle, V.-Pres.; Arthur Van 
Brunt, V.-Pres.; Alex. J. cAllister, Sec.; David A. Crawford, Treas.— 
(V. 106, p. 194, 301, 401, 932, 1581, 2013, 2232.) 


HAVANA TOBACCO CO.—ORGANIZATION. =~ Taeorporated in New 
Jersey on hoy 28 1902 as amalgamation, per plan in V. 74. p. 1142. The 
Amer. C it is angeretood owns 4 maatorey interest in the com- 
mon stock and $3,696 7,500,000 bo V. 85, D. 287. 

Stock, com. t £35000 000 Pret 5% adh on -» $5,000,000; 

pone 703,800; par of shares, $100. 
6s, of which $2.500.000 not issued. cal. 
year 1917, shows: Divs. received, $299,278; ea after ex 
060: int. on gold bonds, $375.000; bal., def., $447.0€0, agst. "$243.05 pt ia 
1916. Office” 111 Fifth Ave., N. Y.—(V. 104, D. O61; V. 106, p. 1 

(GEO. W.) HELME CO.—ORGANIZATION, —Incorporated in a ew 
Jersey Dec. 4 1911 and took over snuff factories ¥% Yorkiy®. Del. Py Hel- 
metta, N.J.. formerly owned by Amer. SnuffCo V.93.p. 5: V.94.p.282. 

No prior lien without the consent of two-thirds of oa ao of ge 


outstandl 
sport for . $10": 


DIVIDENDS.— of “Es, "38. "86S Oe : 
Oe BON. cc nnnenue 5 10 10 3 10 ‘9% ‘26.236 
do extra in January -| -- oe 2 
REPORT.—Report for cal. year 1917 in V. a 2 1226, eeu net 
earnings (after Federal, &c., taxes), $917, te pref. divs. 7%). $280,000; 
com. vz (i4 4) ., $560,000 000; bal., sur., $77,9 Pres., h; Sec. & 


5 ‘ Smith; 
Treas., jan. Office, 111 Fifth —(V. 105, p. 2276; V. 106, 


D. 604, 4530, 1336) 
HERCULES POWDER CO.—ORGANIZATION .—Incorp. Dela- 
ware Oct. 18 1912, and took over,as ? Jan.1913. per plan of digin 
ton art of the properties of the E. du Pont de Nemours Powder 
V. $4. p. 1386. 1629, 1698: V. 95. $69), Half of the stock received by 


D. 
Mo 627 defendants in the dissolution suit is without voting power. 








° 
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‘ | ; 
ISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend \Places Where Interest and 
{For Stations. &., see notes on first page] Bonds Value ot % Payable | and Maturity Divtdends are Payable 
Val ducts—1st M $2,000,009 ¢ red 105sf-Ba-x| 1911 $100 &c| $1,345.000 5¢ |J & JI\Jan 11961 |\See text 
ve A Bn OE SERIE cc cnacneeeenecod ae 100, 25-116. B00 See  text|Monthly |June 25 "18 §0c|...-.-.--------------« 
udson Navigation Yoll trust s f bonds red par.. Eq.c*| 1903 _—- 1,000! 203,000 5 J J\Jan 1 1923 ‘Equitable Trust Co 
New Jersey Steamboat first mortgage gold.....--.---- F 1891 | 1,000 1.392, 900) 5¢ |\M & N\Mch ’ 1921 | Central Trust Co, N ¥ 
Hudson Nav Co gold sinking fund mortgage__........c*| 1908 | 1,000) 2.403.000) 6¢ \F_& AiFeb 1 1938 ioton Trust Co, Albany 
Albany River Front ist lien gu ser due $15, ann.c*| 10915 | 1,000 120,000 6 Q—M (Sept 1918-1925 Union — Albany NY 
Hupp Motor Car Cere-Commnes stock auth $6,500,000...) --.. | A B108 100) 2222 cnn ssgusguelavsenmeamencis w Yor 
Pref stock 7% cum conv auth $1,600,000 call 120 & | 100) 1,307,900) 7 | Q—J \Julyi1 1918 1%) New York 
Hydraulic Power Co of Niagara Falis—Com stk $12,000,000_| _-__ | 100) 12,000,000'..-.---- | wonseong|wonweseces Chase Nat Bank, N_ Y 
First & Ref M $3,500 100 ,call 110 after July 1 1920 zc*&r| 1910 | 1,000) 3,500,909) 5g J & JI\July 1 1950 ity Tr Co, Buffalo, , a! 
Ref & Impt $10,000,000 éall by co at 105 after Oct 1921-xr| 1916 | 1,000, 3.000000. 5. |A & OlOct 11951 (Bankers TrCo.NY .& Buf 
Idaho Power Co—Ist M $100, 000, an aft '21 call 105.Ba.c*; 1917 | 1,000, a4,509,000) 5¢ J & J Jan 1 1947 o_o Trust Co, N Y 
Secured gold notes $3,000,000 call 100%-.-..-.---.-- Us| 1917 | 1,000, 700 000! 6g M & S8 Sept 1 1919 71 Broadway, New York 
Illinois Pipe Line Co—Stock $20, 000, eececococecncee- coe | 100, 20.000,000'221n1917J_ & D June 29 ‘18, 8% ‘Pindla Ohio 
Indiana Pipe Line Co—Stock $5.000.000.------2-2222222- sine 4 50| 5,000,000 16in1917, Q—F |Aug. 15°1X. 4%|\ New York 
todian Retining Co—Com meee pra $4400 D009. .cconsacsos eae 1 100| 3.000.UUuU|see text) Q—J |Junel5 ‘183% |---__- Fe Aaa iad daardtgthiaih 
a & d) atk 7% cum and participating convertibie-.| ---_ | 100} 3.000.000) 7 | Q—M_ |JunelS 18 1% | -------------- -- 2 
First 4 @ $5.000,000 gold call 02 <a ing fund_._..-- Ba| 1911 | ~=1,000) 579,000 6a |A & O|To 1921 |Bankers Trust Co., N Y 
Ingersoll-Rand—Common stock $15,000,000 gue OE cack wesc J 100| 10.900,035 301n1917) Various |Apr 30°18 5% |Cheoks mailed 
Bret f stock 6% cum (a & d) cotton’ Se SEND nosinswanedl “date 100) 2,525.5006in 19175 0 & JiJuly I 1918 3%) do 
First mtge $5.000,000 gold red 105 since io} 1_...N.xc*&r| 1906 | 100 &c) 1,009,000 4 ‘J & J\Dec 31 1945 fe preome ll B’way, N Y 
inland ae ge (new co)—Stock wy ay SOO. noccocgagpee eee 100) 24:997:000 11in1917, Q—M_jJune 1 je18 ay REAR Ass Wie ee 
lst M e $150,000 yearly Ags Jwscconnen FC.c*| 1908 1,000 1,500.000i 6g (A & O Apri‘19- Apr'28 2 iret Tr & 8 B, Chicago 
Exten & Ret Mtge $16,000,000 ske fd call 103 _xxFC. c*&r* 1912 1,000 &c| 4,380,000) 6¢@ J & J July i 194 New York and Chicago 
beretriice, cenen Coorer coe Od Yo poe cose | A 23-$39-340 See text Q—J |Apr 20 °18 10% |. -ccccccccncccsoccccce 
nationa cultura ATT 8 000 a oinihl DE» nw dda ees 
Pret's ) 7% cam $18.000.000 authorized -——-—- et 3 We Se ME... coal pean ean a 15 ‘133% Bankers Tr Oo, NW ¥~ 





lst M & Se Sottat T sink fd bonds $30,000,000 red 103 Baxc*; 1912 100 &¢e t10.275.600 5¢ Ce & N May 1 1932 do 
a An additional $1,000,000 h id as security for the $700,000 notes and $300,000 in treas|ury. 
t As reduced from $10, 703.800 early in 1918 j J 





Common Dividends— 1913. 1914. 1915. 1916. 1917. 1918. DIVS. (In cal. years). 1912. 1913. 1914. 1915. 1916. 1917. 1918. 
(In 1918 compare V. 106, p. 811.) Regutar a ee eee OE e- 20 32 16 16 16 4,4,4,- 
Me TED. cc cndoaanes 3 + * i Se, | ipeeegeaes 4 6.2,-.- 
Extra, cash (%)-.....-.----- a 5 393 14 2,2) 22 2 in 1917 paid Feb. 2%, ana 2% extra: “May, 4%: Aug. 4%: Nov.. 4% 
do Red Cross (%)-------- sie in ei --, 1,--,-- | and 2% extra. 1918, Feb., 4% and 6% extra; ae % and 2% extra. 
o-French bonds, total (%) <2 ==. 47} 41 pein ge al Aug.,4%. Total surplus Dec. 31 1916, $2,477,075 
Oo re en Cn nsaon. we... oe ee. 2 2 ae  . bethemee ik 
Soe oe 1917 and hay 20 1918 ‘iso paid dividends of 1% on the REPORT Report for “ist: may S087 se 106, | laamastatee. 
common stock for Red Cross distributions. Profits for year_....--- $1,454,154 $1,300,836 $1. 271.416 $1 268. 792 
STOCK.—The stockholders on Jan. 22 1914 authorized $10.000,000 7% | Dividends _.______ (24%) 1 300; ‘000 (18)900:000 (16)800,000 (23) 11 
cum. pref. stock. See V. 98, p. 390, 1416. On Mar. 31 1918. $5,350, Balance, surplus__.--.-- $254,150 00,836 $471,416 $118.7 oon 
pref. stock was outstanding. V. 100, p. 1835. No funded deb OFFICERS.—D. 8. Bushnell, Pres. A. C. Beeson, V.-Pres. & Gen. 
REPORT.—Year 1917 in V. 106, p. 811; 3 mos. to March Pa 1918, | Mer.; George Chesebro, Sec.; W. R. Livingston, T 
V._106, p. 1904: Sain office, Huntington, ind. N. Y. office, 36 B way, N. Y.—(V. 105, 
Calendar Gross Net (all Bond Pw. Ba ier, Con. Com. | p. 1424, 2547; . 401, 719, 1348. 1691.) 
1917. fies spsonté, 9374500 $5.447,908 
wanenn----- -105,5: 822,462 -----. ’ INGE SOLL- AND, CO.—ORGANIZATION.—Incorporated in N. J. 
n-5>------- §3.419.020 16,658,873 —---.- 374,500 16,284,373 | sune 1 1 - uired Ingersoll Sergeant Drill and Rand Drill companies. 
DUR eewdin eaten 15,715,860 4,922 .402 36.300 368 308 4.517.794 Owns seedy at P Philli aston and Ath ens 3. Pa. and ain 
Ela anacocdso 7927801 1'434'755 187,500 223.589 1.022688 | Dane Plante at Ph lips pe | Do uiso Vs 84. D867: Ma 
1918 fe} mos.) -- 8,800,872 1,328,065 -..-.- 93,625 1,234,440 poy Y. 105, p. 824. Rong war order, v. ios. D. 85. p.A65 
1917 (3 mos.)__ 13,548, 610, mah tae 93:625 1.765.313 5 
Total profit and loss ourpius us March 31 1918, $16,203,838. STOCK.—Authorized issue, $15,000,000. V. 102, e. 258; 440, 1439; 
Pres.. B- H. Dunham . W. Bacchus and J. rT. Skelly; Sec. & FX if B, 718. Lg AE agent 1388, 1516. a April | Vo18 oP ads apes iV. 96. D. . 
Treas.,'G.'H. Markell -(V. 10, p. 718, 811 1039, 1334, 1904 S454.) Bice PRT ean Gan S10 201 OBS crock: cotatanding $760,000 now 


in HERRING-HALL-MARVIN SAPE CO. a aa IZATION .—I DP: | stock was offered to employees at 200, payable out of wages. V. 103, p.2240. 


OO Par aio” ‘Div, on prob. Fe ey wo” On Jon », 304, | IVIDENDS— 1911. 1912. 1913. 1914. 1915. "J8. "17. 1918. 
d 7% the def dividends of 1914. and on May 25 1916 paid | Common cash -..% 5 5 5 15 50 30 Arp305% 
at 1 1915 deferred dividend; on Nov. 16 1916 paid Oct. i 1915 deferred do stock...% 25% 25% 20% 
vidend; on Jan. 31 1918 paid April and Oct. 1916 deferred dividends. On Dec. 29 1918 paid 10% extra in cash as shown and in April 1916 30% 





“08. p. 611 in cash and 20% in eons stock. On Dec. OR 1916 20% cash; 1917, April, 
for cal. year isu. Bday balance sheet, a 106, 1130. Pres., | 20%; Dec., 10%. - 104, p. 1595; 1918, Apr. 30, 5%. 
Ye a rereneae ee ee aks: V. tee eesti, aoe © Py: | REPORT.—For year 1917 im V- 106, p. 1983, shows: 5 1914 

M ale alif N Total income__-_-_----- $9,674,182 87 1925;156 $5.459;884 $1.967.723 
re ee ene Oa Weed bainhee Dlcrig. oees Lana’ | Depreciation .....-... #858582 ~ $619:539  $647.807 $714,619 
Lawrence jaw. So. Dak., where the company hasa large gold mining Reserve for Federal taxes sb 815 eee  nnnn 
plant, including reduction works, stamp s, electric plants, Div. on pref. stock (6%) 1,518 151,518 151,518 151,510 
Common (cash) Nig re 3,268,600 4,719,090 1,270,088 

. DIVS/(1910 to 1912. 1913. 1914 to 1938. 1917. “1918. Common dividend rate. (x) (30%) y(50%) (15%) 
ene eeeres Oe maaialy ip, meney Cie, mibly 0s. sathiy | Bond interest, Sc... 173,000 50,000 ~—-'125,000 ~—-128,000 
In 1918 paid Jan. to June, 50 cents monthly. Bal., sur. or def..... -..------- sur$3835,498 def$183,531 def$296,494 





Pap Be onl ns on ate for year ending Dec. 31 1917 was in V. 106, p. 2340- 
974; OBR exp., taxes, 663" $4,274,061; depres’ n, &¢c., x To June 24 1918 | the only dividend on common shares out of 1917 earn- 


$140 07 2 530: yeti sttonas $1,9 948; deficit, $763,666. ings was 5%, paid Apr. 30. y Before deducting common dividends. 
Pres., Kdw we H. Olari PF. G. San Prageiges: OF é 
FICERS. —Chaimen, Wp. m- B Goungee, Pree. Comme Doubleda: 
Treas... T AT a of kf Gisrkt’ San Francisco Oa ist V.-P. & Treas. Wm kk. cote Office it 


Fred 
0, Amerieat Nat. ‘Banik bas: San cisco; transfer a ni, Broadway.—(V. 104, p. 1384, 7505. ve 05, D. 9277. 2459; V. v i086. p. 1682.) 


Columbia Trust C o., N. Y.—(V. 03, p. 2240; V. 104, p. 1799; V 
1234, 2340.) INLAND STEEL CO.—ORGAN.—Incorp. in Delaware Feb. 6 1917 as 





HOUSTON O » we i 3; V. ,D. successor of Illinois com s - and owni a) at Indiana 
1288) IL CO. OF TEX 105, p. 2540; V. 106, p. 927, Sores te me Ane ce 11998000 cone f ato! Dn Sas a AX. rode 
HUPP MOTOR CAR CORPORATI_ N.—ORGANIZATION.—I pany Ripe . — a a finishin li producing — 
Nov. 24 1915 in Va., to make automobiles and take over the bacinems ‘aad 50.900 tone of gees DS. a Pitt in'A Auee 19h purchased 2 -000 acres of 

sreneviaes of the ne Hupp Motor Oar of Detroit and Canada, and the goal 14 miles pe ttsburgh 104, p. 1493. 
Gear & 0. of Michigan. V. 101, p. 2074; V. 102, p. 2079. WP panes 5280 -. sfoo. 000 0085 wotenys $900,000: exchanged for stock 
— ol (+) 
CAPITALIZATION, pore sat Pat 100. for ton sharon of com DIVIDENDS. —1917, March, 5%; June 1917 to June 1918, 
par $10, to Jan. | {919 To Oct. 25 1916. $129,100 pref had thas been | 8% D- & 2% QM 
con leavi ios 307,900 outstanding. mmon, $6,500,000 auth., 1b pon oni —I1st M. 6s oe 1908. See V. 87, p. 1162. Exten. & Ref. Mtge., 
$5,192,100 issu alance reserved for pref. conversion.’ No bonds or 0,000 ,000 auth Subject to call at 103 & Fint.. all ip . Annual - 
mtges. outstanding June 30 1917. Pref. divs. Jan. apis 60 July 1918, 1% % o fund 4% of c aggregate amount issued except on first $2,500,000, for 
uarterly. Pref. is redeemable at 120 and accrued div. at 3 mon no- | which the 4% sinking fund begins in 1928, the Ist M. 6s being retired 
fice on auy div. date 3 years after issuance of last installment. $150,000 yearly in meantime. V. 95, p. 1749; V. 97, p. 953: V. 100, ba 45. 
REPORT.—For periods end. J’ne 30 wy (V. 105, 914. 1313), showed: REPORT. wee calendar pont 39}7 in V. 106 598, show 
——6 Mos siGrk ‘Year . 8 Mos, end ’ Cal.Yrs. Net Profits. Bond ed.Taz.Est. ridends. rplus. 
June 30 '17. Dec. 31 '16. June 30°4 i; June 30 6. 1917__..$19,471.617 $436, 549 $8,300,000 (181, 999,820 $8. 545.248 
Net profite........... $337,009 1loss$65,530 $271, $300. 371 19142222 10,826,237 375.450 --..---- (8) °799,908 9,650,878 
eae (7% Pp. a@.)--- 45,777 45,777 $155 49,173 sie = 4.169. 104 oor 0 Mi Aaa VP 529,886 L 3,15: 5.358 
CERS.—Pres., J. W. Drake; V.-P res., A. W. Thompson; Sec., E. ams; V.-P. reas., L. > 
ll; ‘Treas.. Rawin Denby. WN. ¥. office 35 Broad So Tietbure’ | —(¥. 104, p. 449, 456, 1493, 1707; V. 106, p. 504, 698.) 
n o., are interested.—(V. 106, p. 713.) 
Tee tRA TION GONSOLIDATED COPPER CO.—ORGANIZA- 
ae POWER CO.—(V. 105, p. 603, 1001; V. 106, p. 818.) t 370 — oat = eae a a 91 . oes 4, Sy A of ng (a) 
i Ss mi m ands, an + mill site, ta 
ILLINOIS NORTHERN UTILITIES CO.—See “Elec. Railway” Sec sup y. Produces about 18,000 tons per day. the ee have 
—O anil a 7% for payment. 
at LINGIS PIPELINE £0. as of Jan. 11915 the pl rrceel a Oe Spo Owing to labor troubles, the apne were shut down during the entire 
Oil Co., from Wood River. Ill., to Centerbridge on Pennsylvania- months “of 3 July and Aug. 1917. - 105, p. 611. 
New Jersey boundary line, about 9060 miles, joining at that point the line DIVIDENDS.—An initial atv. of 6 % ($125 per share) was pois 
of the Standard Oil Co. leading to the Bayonne refin Whe line also ee. a3 196: July 1916 to July 1917, incl., 10% each; also aaty 30 1917, 
the Solar Refining Co > pleat at Lima, yin has tee from > hens contributions; Oct., 10%; Jan. and April, 1918, 10% 
rae aan lll., to Preble, 182 peock, $20 $49-b00,000, all dis iba p. 2 
Ban he sgnong ote Me. payable July 201815: 1 FS ks | 10s: V100 100. a Months to May 9) CY. 108. p. 9656)— 301450000 Pa 
st 52% ‘1917, Sune, P23: Dee-,'10%: 1918. June, 8%. Balance shest, | “REPORT Piseal year end. Dec. 31 191/ in V- 106. p ; 574, 1799. 3126. 
Pak Miller, Lima, 0.; V <P. & Treas., W. E. Badger: Sec., 0. F. | Co roduced (Ibs. 566,982 120,772,637. -- a2 
Moore, Findlay, O.—(V. 105; b- 2003; V. 100, b 71a, pase eae” Total revenue. 77777777777 gh1 BAe B17 $33,400,343 $1,138,878 
IMPERIAL OIL CO. LTD. OF CANADA.—(V. 106, p. 1130.) oo on wm nighciminns Ce” ciliate  caguinnn 
INDIAN REFINING CO.—From Jan. 1 to Sept. 15 1917, a total of | Dividends ont Peters! taxes----- 12,265,981 20.629.490 600,062 
‘42% divi id on the pref. stock on account of accumula- | Lividends ----.-----------.------ 18° 7st. a Hy a woeere-- 
for othe quareers en rom Dec. 15 1912 to Sept. 1917, thus clear. | Net cost of of precacing copper....... 10.439 cts. 8.673cts. -------- 
ing up all accumulations. In Oly dividends on common stock, suspended Rate Pee is W al lelededeleheteted tal tek di ee a “(36 ou) 106, p. 2454.5 


in 1911, were resumed, with Se. thee ble Dec. 20; March and June 1918, vis W. B. Thompson, N.¥.j Treas., 
Paid off May’ 1 “1/1018 termina ° th @ voting trast for senting Common a1 ERATION AL AGRICULTURAL CORPORATION —ORGANIZA- 
Net income for cal. zon car iit, sors. 3.2 ,395; reserve for est. Federal 


&c taxes, $1, stock of the Re alien ke Solistedt Gew: ash tash mines at 
is werke er 
aanieamintions a wdse ae tie 102 u (7%) $210,000, goeeapt of pret. Germ, 


ie 


any (having sold one-half with an owning po outstanding in 


$90 ; surplus Solistedt y 
$275,895. V. 105, p. tient 500; ~ 7i3, $20, Cry $30,000 *| Jan. 1013 on the remaining half), Prairie Pebble Phosphate Co., Florida, éc., 
hosphate deposits in Tennessee and fertilizer factories in various 
DIANA Fi PIPE ELING co. foes MP EAISATION. &0O .—Incorporated Ae oop. 18 1516, 1450; V. 92, p. 1181; V. 94, P- 282. 1768; A 97.p 1395. 
eee. or 


1891. ipe lines in State ily et t with the Tennessee O Co. sul — + ‘See eff 
by Standard Oli Coor of J., but segregated in Hthic tn 1918 in Vv 106, p. 932, inst Stock ae Vv. 92, . 959, igi. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (|Outstandinae % Payable | and Maturity Dividends are Payabie 
international Cotten Ritie—Com B rong $5,000 ,000-...-- ar $50| $4.834,308 (? June 1 1918 $1|Boston, Old Col Tr Co 
Pref 7% cum 105 fi 115 ($10.000,000)-| -2-- ,735,400|7 in 1917 baat f 
Gold notes $4000 900 ca .?, Inble te 101 tin Aug 1919, a Peet 300000 in 1917; Q June 1 "18, 13% |Lee, Higginson & Co 
erea ee i a xxxc Cc ,000, + » Chic 
internat san vests of New ham stock $40,0U00,000.| ...- 100 $9:000 Ooe 00015 in 1817 pie oa ing phe 1 1928. 1% Coenen asetied oe 
ferred (a ) 7% cumulative $30,000.000._._......-- sis sins 100} 30.000.000 7 Q—M jJunel 1918 1% |Checks malied 
Internat Harvester Corp cumulative $30, FAO 000. ba ete pe Pa 199 30:000° °° tl aia ar ee uty is is 14% meme Treen: 
nt i wert | 0 |e ct: RA tel Fs - tabicaieeeiny: “Cole ciand cas ' saul 
imternational eae ec iae a ot com £00 200 aU - - - Ste dit is $9 -S52 200 aiiadmanubaliaiebs Se eae Re Raina decd ceed oo 
Pret m 000 84, p ° ces] ---« Be A) ees) er er ae eo eS , {eee 
lst M & Col Tr $50, 000, ne ergo at 110 & int..-..... N;} 1916 100 &c 39,061 .000 68 x £ $ Ang itis 3% Pitbniennnannmiel: ensee 
Oceanic Stm Nav|Ser 1 sf £ ths 000 yrly. call at par......- 1908 £100\|} £2,109,340 4 J&D30\June 301922 (London 
lst M debents/Ser 2s f 5% or £125,000, call par --.---- Sit ‘June 
oi bn } £2 8t 5% or £125,000, call par 1914 £198} {43 J&D 305 30 1943 do 
1181. Potash supplies, V. 93. p. 287, 231, 1107: V. 94, p. 70, 282. Prop- each share of stock of both classes or at his option. an amount of the n 
erties owned, &c., see coaltendiee to list, V. 100, p. 138. equal to his canceled shares. V. 96, p. 365, 492, 726." 
voting trust expired Sept. 14 1914. Vv. 99, < 677. we er of eenek. 1 see application to list, V. 95, p. 302, 
BONDS.—Of the Ist M. and coll. trust gold 5s ($30,000,000 auth. issue) DIVIDENDS eTSr Bay amy y stock. as reduced in 1913 by separati 
the remaining $17,000,000 are issuable not more than 75% of the P58 asc April 1913 to Jan. 15 1918, 14% ba i and July 15 ome. 
> =e tions, Improvements or ig py tome nee gp ey a payable Deo ai air $2 7m f ahd? B.2 Pest $7,143,220 in 1916 and 
pan enera] corporate e tast-nam @ maximum » $2, 
amount a "5000 000,000, until $21'000.000 are Outstanding, and thereafter to | $17, 891 PSO in 1915. 


& maximum amouat of $2,000,000), but only when the consolidated net 
seen for the fiscal year next Preceding shall have been three times interest 

, incl. bonds to be issued. Annual sinking fund equals 2% % of all 
1 1914 to June 1918, $2,724.300 bonds were pur- 


bon  eunananaiag: Ma 

and retired ($44 3.2 200 early in wen leaving on coy S - 275,700 bonds 
in hands of public. ‘4 94, 2: 1767; V.,00¢P- 1 nd 882: Vv. 98, 
p. 1463; application to list; V_ 100, p. 1 102, p. 255: et P; 2347. 

On June 1 1916 the loans yg notes’ a A ROS ‘*} 166,092; 

on June 30 1917 bos ity that V. 105, p. 1 

werke Boliseede mortgage ae for 
6,000,000 marks, < 


LoBIVIDENDS. On pref. yay 1913 ined... Sissi ann. 
une when 2 ons ‘gregated 
Status in 1918, V. 106. p. 2125.. > 2 


REPORT .—Report for year os June 30 1917, see V. 105, p. 1614. 
30 Print -J Bee ~i gt of stance. 


a. 
ear— Income. 
1916-17._... $2, iw 408 $1, Farnings, $81,170 $556, 629 $540; ‘bet $578.43 483 


None since 
V. 106, p. 2013. 


1915-16__... 2.793.898 2,051,303 56.475 581.906 491,817 1 yc 
DIRECTORS. Ste en B. Flemin one). & Albert French (V.-P. 

J.J. Watson +“ (Vv Fg prteas-) Waldemar midtmann, Thomas 

Lamont, A. H. Wiggin, J Floyd. Dane! E. Pomeroy, Francis M. Weld. 


B. Case. Office, 61 Bway. N. Y.—(V. 106, p. 932, 1581, 2013, 2125.) 


INTERNATIONAL COFTON MILLS. —ORGANIZATION.—A Mass 
96. Dp. wx. 1705 


eorporation organized on per plan in V 
New in then 8B i a, +e 4 ae ee of 
eons 106’ p ne. See V. 96, p. 1705; V. 98, p. 1395; V. 100, D. 


Milis Owned in Fee and Through Controlled Companies—Spindles. 
Oupes in fee—Manchester, N. H., 107,496; La Grange, Ga., 9,984; 


moore, Ga., 10,363 
Bay o- -100 stock ow wned; 


Cotton Corp. ($712.100 out of 
7, eed — Warner Oot., Ne ass 6% Le Roy 
Cotton, well Weaving, 372 looms. a5 32,076 
Im 1 Cotton Co., Hamilton, Ont. ($357,500 out of $600,000 


wb 
Roy, N. Y.. id 08), an 
. Yarm . ($470,400 out of 
or owned: pH debt 7 $282. M500) we fap TES er - 18,404 


Also owns a minority interest ($2,000,000 common) of the Mt. Vernon- 

Woodberry Milis, Inc., Baltimore, incorporated Jan. 30 1915, to take over 

the Mt. Vernon- Woodberry Cotton Das , propers! es, per plan V. 99, D. be ¥ 
now eee esos. controlled. See of that co.’s notes. V. 9 

. 898 V. 100, p. 58, oat 09. 537, 816, 905. 1262. 2090: : 

1, p. 373, 697, 927; V. 103, p. 582; V. 104, p. 1268; V. 106, p. 1898. 

OAPITAL STOCK.—The shareholders voted in April 1916 to reduce the 

pT of the common stock from $100 to 50, thus ae reducing the outstand- 

on to $5,000,000 issue pref. stock to 

Pers" =a acouin ted pref. dividends, w 5500 600 been in default since Dec. 
See proposition to pref. shareholders he June 1916 in V. 102, p. 2170. 

DIVIDENDS. —On pref., 1%% paid Sept. and Dec. 1 1918. None to 
Sept. 1918. when dividends were resumed at the regular rate. 134% quar 
Dec. 1916 to June 1918, 1%% quer On common initial div. of 2% ($1 
per $50 share) was paid June i 1918. V. 106, p. 2125. 

NOTES.—In Jan. 1918 the only Sanged = of the company was an 
issue of $4,000,000 5-year 6% notes. of the new issue of 
$3,000,000 2-year notes ($4, 000, 000 auth. , Topether with other cash re- 
sources, were used to retire the 5-year notes June 1 1918. V. 106, p. 504. 
Sales of Finished Goods by International, Bay State, Cosmos and Imperial Cos. 


1917. 1916. 1915. 
BF bes 000 32,943,000 29,519,000 


Production, pounds............-.. E 
ds 38,587,000 35,071,000 31,215,500 


Sales, poun 


REPORT.—For cal. year 1937 in V. 568. p. 1130, 1909. 


1 917. 1916. 
Gross profits - $4,008, 618 $1,857,890| Int. on notes_ $4 0,000 $240,000 
Net profits...*2,732,919 1,472,528) Net co’s prop. 2, 355. of 1,136,121 
Co.'s propor... 2,595,779 1,376,121 ees 8 430. 0 373 
—_——_—— 8 —ES Sar 
*After eK: $1,096,000 U. 8S. war taxes, $146,661 Reader war 
taxes and $25 contingencies . 


x In 1916 also paid $428,848 pref. 
divs. in arrears from sale of pref. stock. 


DIRECTORS. -—pobest 5 Herrick (Chairman), 8 


. Harold Greene( Pres.) 
Frank J. Hale (V. wt, Winslow (Treas.), E 


dwin Farnham Greene, 


Rodman P. Gneltns. ¥ “Titgeinson Jr., Boston; P, Cai nter, Man- 
chester, N. H.; John B. San John E. Ps wR Ee N. Davies 
Warfield, W. Cc Baltimore ffice, Boston, Mass rol 106, 


asey 
p. 401, 504, 1130, 1899, "2125.) F 


wo WTFRNATIONAL HARVESTER Co. OF NEW JERSEY.—Incorp. 

1902 and acquired five concerns manufacturing azri- 
| Oe Scien Harvester Oo., athe ey Harvesting Machine 
Also hes timber lands, 


ae 

Co., &c. my’ Syreece and steel proper 
ties. See report, V. 86, p. 1471; os rat. 04 YD. 1242; V. 96, p 26. 
Wisconsin Steel mtge., "85, D. or ailieg nternational Harvester 


see that comp: pany below. 

On Aes. 12 1914 the lower Federal Court in the suit brought by the U. 8 
under the Sherman te law ordered a dissolution. case was 
then appealed to the U. Supreme Court and after two arguments was 
erdaved to be argued % third me. In Jan. 1918 the case was continued 
until Oct. 1918 term. 106, p. 1018. In gan ey 1918 the farm implement 
business was placed bate Government license for duration of war. V. 106, 


p. 2178. 

STOCK coaResenee, of anid copereties Ot Per 
duced from 000 ,000 es 
8 Oe aaa. each stockholder receiving 00 in cash for 





NOTES.—The remainder ($6,104,000) of 3g $20,000 re 
notes were paid off at maturitygFeb. 15 1918. V. 106, p. sits v %o 


REPORT.—For 1917 at om in V. 106, 1 Pp. 1894, 1917, showed: 


1914. 
Income from opera’ns.*$19, 311 983 15,832, 800 14,186,623 12 206,227 
Deduct—Int. on eli $276 $ $695 9 Sit 068,642 . 444 


Reserve & for ro ius. fund, 3, 726, 708 3, oes $61 3, 841,545 ry 733, 552 

1,300,000 00. 9 190 000 > 400. 000 
Prefe divs. Lae 2,100,000 00000 100,000 100;000 
Common divs...._- (7)2:800;000 (52: "000/000 (5) ‘000.000 (5)2, 000,000 





Balance, surplus.___._ $9,109,593 $6,582,160 $4,476,436 $3,363,231 


* After deducting all taxes. 
OFFICERS oa ee Co McCormick; Vice-Prests., —— 
ns. Hie ees F, MeOorm ck a. John J. Glessner; ‘Gee. & Treas 
George A office, 606 So. Michigan Chicago.— 
(V. 105, p. StiEe ore , ore. p. 90, 713, 1130, 1894, 19173 
TION CRN ATIONAL Ht HARVEST AR co PORATION -— —CPCAnias- 
1913 took over, per plan 
yaa Pi locaracthenal J. (see that 


. planta — Harvester oid (eee, Fg A BC of its 

oreign plants a usiness , stock oreign subsidiary 

passe ‘gt Harvester Oo. of Canada, ny and lic tha See 
asus 8. manuf: neorporatia 





ag 1 added since the { tion of the 
first-named company in 1 yo | gas engines, tractors, auto-wagons, 

cream tors, man pene and and rot im- 
Diements. For pneperties¢ wned, vrighte of pref. stock nd Cillage sce V. 96 De 728. 


The growing demand, both domestic and foreign ‘ ‘ian tractors, the 
rapid ern of the motor truck ‘expenditan i & the U. 8. Gov't army 
contracts, 917 necessitated capital expen: peewee of $2,840,000 for en- 
la the ph s manufacturing faci 

ar conateiins in 1917 comapetiod the Sean to charge off $13,941,168 
on account of foreign losses. 10,120,000 representin “unquestionable 
losses”’ in Russian funds, and $316. 825 the value of equ eS a comamnas- 
deered by Germany at the French works. These two war $10 
825) absorbed the whole of 1917 earnings and caused a deficit of $1,350 380.42 721 
for the year. Of the other war losses, $2,556,175 represented a 
tive estimate of the losses (50%) on receivables in Russia Roumania nia, Bel- 
gium, Serbia and enemy countries, which amount was c charg 
special reserve and $948,168 representing th the French works’ oe 
comandeered by Germany. was c ainst special naveunes? ' Pane 
In addition to the funds withheld oy oe and enemy countries, am: 
ing on Dec. 31 1917 (after the aforesaid deductions) to $35,312, 972, ihe 
corporation's investment in those countries, included in the balance sheet, 
includes (a) plant property and inventory at Lubertzy works, Russia, 
; (b) at Neuss works, Germany. $2,100,000; (c) the French works 
at Croix, near Lille, France, still within the German lines, which as reduced 
to land and build we was then carried at a depreciated value of $830,- 


000. V. 106, p. 1920, 1919. 
mar. peld Ap April 15 1918 to July 1914; 


get, 1014 to Be b. 10i8. i cl no wing 

t ° » in pone 

P p. 312 p. 146 roles. v 102, = et Pref. 
4%) to and aunt. June 1 1918. 


v. 904; 101, 
a. 4 pot.’ 2 ( _M. 1 
diy he Bd sale pene 6 of gold Se cans 4 m Int. H 
Co. ~ N. (see Vv. » $95), and Tans as in iota Feb. rf: 1918, was 
Coser in 1917. ¥; 108. 1526. 
REPORT.—For 1917, at length in V. 106, p. 1895, 1919, showed: 


1 
Income from opera’ns.-$11,105,227 $9,771,021 $6,608,466 $7,329, 826 





Deduct—Int. on loans... $697,539 $800,000 $878,942 $1,224,041 
bee isi? Changes OFF on 406.885 
Reserve for dept. Se" 1 1'321,585 3,898,523 1,000,383 1,848,106 
[5 Se. eee ae: © eee | | Leone wu i. ~»seshee 
Prefered dine Oa) x2,100.000 2,100.60 2,100'000 __ 2,100,000 
a SR IGE E25: ER ARAN MIT A RS a a eS! 310006000 
Balance......--- *dot $3.450,722%s$3,037, 098 *s$1,620,141 *s$1,162,595 


* The balance of 1917, 1916 and 1915 earni 
divs., was not caresses to surplus account but to she contingent reqerve. 

x Deducted by co. from profit and loss. nie 104, p. 2226; V. 105. p 
1526; V. 106, p. 713, 1895, 1919.) 

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
ac —Formeriy Taternat. Nav. Co., acquiring in 1902 (per plan, V. 74, 
p. 888, 941, 1093; V. 75, p. 1089, 1305), entire cap. stock of te Star, 
American, Red Star, Atlantic rt and Dominion Line and in the 

Leyland Line, £587 .030 of the £1,414,350 o%, a. pet, soot ae and £1. — 
63 a 
June 30 1917,  ¢ 187, 928 tons. ae in Govt. sult, onaes 
ment ‘‘void by actualities of war,” see V 108, Sa a6: Y i 99. B 
Securities owned | in Aug. 1916, aoe R: 66 8. In Nov. 1916 join 
purchase of N. Shipbulld 103, 0 891: V. 105.p 387. 

In Oct. 1916 yf. company’s Tecetal position hay vastly im- 
proved owing to the war, a reorganization was effected without foreclosure 
oer pian ip 103, p. 582, 668, .1214, 1985, the funded debt of the, Inter. 
national Co. being redu oY #2 729,000 ‘and its direct interest phate 
from $3,248,330 as of pec, 3 ied to $2,369,820. V. 105, p- 387. e 


$ after payment ‘of pref 


33. Lb ye 


lan lett common wv 
1 03. p. 


106, p. 916-17 — a considerable amount Y f ee ca 
In ig the British veramest Foquintionee, all of this oe aay 
a that fly the English a A - 106, p. 1595; V. 105 re In a3, 
8 sale of these vesoes negotiation. V.1 p. 328 — 
2055, Rotee, _ 1917, Yoo, p. Dt 108, 1313. Vessois | lost 5232. A 
V.,105. B Dp. 386. 
nD 


1o17 P Duteh interests, it is said, 
half of the com: 's stock in 
Co., or about 12 


terest in the 
Y of the total issue. 


re} prs about $3. 3.508 000 one 


(Not official Vv. 105. p. 2460 
























































168 INDUSTRIAL STOCKS AND BONDS [Vor. 106. 
‘é NEOUS COMPANIES Date Par Amount When Last Ditetdend |Places Where Interest and 
(For ) rae oe a eg notes on first Bonds| Value ive % Payable | and Maturity Dtvtdends are Payable 
Nickel—Common stock $50,000,000 auth; _... $25 $41,834,600|See text M \June 1 jo 8 4% 43 Exchange Place, N Y 
OBreferred ted. stock (a is 6% non-cum $12,000,000 auth.--| ~2~7 100 81912.600 6 in 1917 F May 11918 1% do do 
nternational Paper— | 
OCG SOMEBOR 670000 L000... scnvnnsoucrepocscncwcocs dines 100 SE MIDE os soso och g Nad nine alin July 11899 1%/Checks mailed 
Preferred (not as tO asse ) 6% ‘sumuiative (eco text) —-) -2-- | 100| 24°712,37016 in 1917, Q—J ‘Apr ig 18 1% do 
“yn MSs $20,000,000 9f call 10295 Sorlee A? 5 00 | 1917 1,000 6,429,000) 5¢ \J & JIJan 1 1947 Bankers Trust Co, N Y 
one nntae 810 000,000 ¢ red red 2% sink fd(V 80.p 1482) Eq-xc*! 1 1905 1,000) 769,000) 5¢ J & dJJan 11935 Metropolitan Tr Co, N Y 
—BStock $6,077.130 (V 96, p 1025)_.----| -_-- 100! 6,077,130'6% in°17; Q—J June2919181%/___________.___.----.. 
Goh wat cod 813 Honored (oh TaN ‘tho vrly-Usmz| 1901 | 500 &| 4/215, 5g |A & OlOct 11951 ~ |Bmpire Trust Co, WN ¥ 
nut adams ss. Colz | 1,000] *2.500.000/ fe |S & Jet 11995 (Columbia Tr Co, NY 
Detroit Rock Salt Co. (sub co) Ist M g_-..-.------------- FOED. lemiownciiee 1,000,000) G6 j-scsnsse ‘seas 4 ION oo ledcicedenadntniensccanene 
international Silver C ormmmon ok (issued, $9,944,- 
; treasury. $9, oy FECAL SEE le iS ON MGS | on=0 100 ,362 2) woman inn | oar onm alate tp enamine) cies ehiindbmnniipatinain mee teearitl ° 
Stock rat 7% (a & dys 9,000,000 (Issued 36. G07 BOD c0ke| cove 100| 6,028,588'6% in'17| Q—J Jaivi” 18 1% %\Checks mailed 
Dividend -_ ge OG EERE ee BR | za-= |awennaa- 970 -764) pe ea ay ee a ee ae ee 
First mtge $4,500, 000 , f called at 110 since 1901-_ shone 1898 1,000; 2,993,000) g 2g & D hy ' 1948 Am = Nat er > NY 
Debentures $2,000,000 gold redeemable at par..._.._. = 1903 1,000 1,867,000) 6¢ |\J & JJan 11933 
* Of these $1,692,000 owned by Int Salt Co | | 
| 
LATE wat ag ater Litigation, V 


Apr.’17. Aug.’17. Dec.’17. Feb. '18. May’18. A 

3 10 3% % “bg 
. 8 yi Acct. Be div. bx Back Love: $.-2. 
Atbalance of 67% unpaid back dividends remains as of May 3 1918. 


4 UAL REPORT .—For calendar ror 1917, see V. 106, p. 2454. 
(Compare report of White Star Line, V. 106, p. 2553, 1686.) 

BONDS.—First M. & Coll. Tr. ine Fund bonds dated Oct. 1916 
and due Oct. 1 1941, but Ja gy oo pet or gotemptics on any int. dete at 
aoe ios hooties in 1917 7 net tel sr wale ang 

an Droportion onately more if more 

Sat ga, gl Sa "Ein Bab B00 teeaived ee 
under restrictions to meet not or over 85% of the cost of additional ships, 
equipment, &c., and for impro and bettermen n Dee. 31 

Int. rate not to exceed 67 ao callable ra not over 110 a 5 er 1 
1917 $500,000 of the ,000,000 remained in treasury, and $439, 
been retired by sinking fund. V. 105, p. 387. 

SUB. CO. BONDS.—Oceanic Steam Nav. Co. 416 70, Gebe. debs.; A Jan. 1 
fund ss 760.000 had Deen lens seaged. “. £640,3 
land Line 


102, p. 2170; A ca 387, 
‘(cash d 
1917 Est. 1916 Actual 
Tae ter providing for British omen 


72 Et Sg Wee. ‘ 1921 eposited for these). 
a (af: 
its duty), also miscellaneous earnings and 


ce fund surplus for the year_._.__.-.-_. $57,254,818 $88,449,726 
Deduct—Gross rating and general expenses, in- 
cluding U. 8. come tax and excess profits tax, 


British income tax; also interest on debenture 
bonds of subsidiary companies............... 


Net earnings before int. on I. M. M. Co. 


39,590,549 55,061,353 





and depreciation on steamers..............- $17,664,269 $33,388,372 
Interest on _ S| er ee 2 460 3,191,588 
Depreciation | a RA ee ET 4,230,266 4,169,489 





$11,070,543 $26,027,296 


The paregoing t includes the earnings from o tions, viz.: American, Red 
Star, White pends Transport and Dominion "Lines, together’ with 
wh IE the Leyland Oo. and other partly owned companies. 
Loa pec “The e British poh profits duty on earnings in excess of the aver- 

earnings of any two of the three years previous to the war was inc 

ini 1916 from 50% to 60%, and in 1917 to 80%. V. 105, p. 387, 1313. 
DIRECTORS—1919: Harry Bronner, e W. Davison, Philip A. 8. 
John M. erry. Charles H. Sab and Frederic W. Scott; 
1918 ‘term: Otto easerd Donald G. Geddes, John W. Platten, 

. Stone and Frank A 


. Vanderlip; (c) 1920 te term: foward O. Gren- 


Shai spSer ee Rt. Hon. Lord Pirrie, K.P . Sanderson a nd 
Charles st popairman Harold A. Sanderson; — 3. Franklin: 
E. +. 5g bm oe 


: Sec., E. Parvin. N. Y. O 
—(V. 108; by ‘eli 1348, 1581, 2125, 2178, 2348, 2454 2563, 2653.) 
(THE) INEPRNATIONAL AL NICKEL CO. .—Incorp.ian N. J. Mch.29 1902 
In Sept. 1912 succeed repo ational Nickel Co. and Colonial Nicke) 
-» per plan V. 95, “y 239, Had previously acquired all stock of 
enacen, he Co., ie 2 lant at Copper Cliff, Ont.; and the Orford 
Cop Ba onne, N. J day ickel Corp., Ltd., London, }— 
ete Minte ew Caledonia, &c. é5 Dp. 1205, 1257. English 
tract lants in yor see V - 103, p. 761, 2432: 
V. 104, p. 2227; V. 105. p . 502; V. 106, p 
Large capital expendigares were meade tok a construction and improve- 
ments in the three ar rs 1915 to 1917 at the mines, sm ower plant 
8. and Canada, provid the the additional productive 
tion during the camaner ot 1918; it had cost to 


- be 

arch 31 191 
all out of treasury funds. 

Cliff Plant $1 $1,057,074. V. 106, 

N Co Canada 


and new 


laced in 
$5,314,- 
1 by 1917 there was also s t on Copper 

2338. In April 1918 the International 
ick i, lacreased enna’ authorized capital stock from 


106, 
creased Oanadian tax A m Jan. 1 1915. See V. 104 
p. 1390, 1902. Govt. price April 1918, v7 106; D. 149 V. 104, p. 1148. 
STOCK.—Shareholders voted Jan. 1916 to decrease the par value of com. 
each $100 share being exchanged for four $25 shares. V.102, p.348.71, 
Voting Trust.—The 5-year vot woes ired Sept. 6 1917,V. 105. 
p.31002. 1108, V. 99, 1468; V 98, 7 ° 


DIvs.— Oe. J 1912. 1918. 1914. 
Common % 10% 10 

In 1917 yuo 6% in March and again in June and Sept.: and in July. 1% 
estan teal ed Doane gifts; Dec., 4%; 1918, Mar. and | Suma, each 4%. 

REPORT .—Year ending March 31 1918, V. 106, 

March 31 Y BI 1915-16. 


ears—— 


000’ to $50,000,000. 


ee 


1916. 1917. 
17% &10stk. 25 23 


1918. 
Text 


i6-ty 
6,979,608 


Roe er tviaes PR aRpripaaE ea ce 2 316° Or130" bol st $13,557.970 sii: #48" 39 

Preferred dividends M3... OC 534.75 "756 

Common d aa camapeatateten sea 7.948, 574 10,040:304 9.431803 
ERA idih dp edeibiescebetborien (19%) (a) (23%) 





Balance, surplus.........<---+---+ 1,646,658 $2,982,91 1 
Profit and en surplus Mar. 31 in’. $7 ,923,7 763° deh sci capa 
* After deduct ae Ba 800 836 reserve for U. S. taxes. 


x Also in year Obs a a 10% dividend in stock out of accum. —- 

OFFICERS “—fekaen of Board, Edmund C. Converse; Pres., A. 
Bostwick; Sec. James L. Ashley. Office, 43 Exchange Place, 
NAY. —(V. 1064 Dp. girs 495, 611, 1035, 1464, 1581, 2333, 2348.) 

og eR ATIONAL PAPER.—Incorporated Jan. 31 1898 ond took over 

p: $038; V. 67 25 : the rand v.60, Dak and paper mills of the U. S.: see V. 81. 





23; V 428, and et: ame 3 plications to ist in V. 67 

- 1359, an av. Ba. ry 26: 7 output about 1.890 tone 

Bee V. 66, p. 2 ‘Wr; %. 159" 1. In Feb. 1917 owned or 

leased over 4, acres of timber sie = U. 8. and Canada. The 
Sepenental 4,000. Bag Co.,a eater of whose $5,000,000 stock is ognes. 
ith f: at Rumford Falls, Mere pala gun about 16, 000,000 bags dail 

Tiree (quar Fa aa -. stock d ga! ° 70, p . 742;V. 69, 
p; 404, 494, 908; V RB v 80. Bs American Reale 

1B. pe ids Vs 15. 9: 24; V8. pl paper in 6-18; V. 
D. 2 i42, 914; 103, p. 1753; 104, p. 701, 714, 1493. 1595, 1667. 


V. 106, p. 2455, 2653. 106, p. 194, O11. 1039, 1234, sess. 
W: ce comunittee Me ulp and p: paper industri V. 106, p. 1629 

106, 1960. In June 1918 the price of news print was 
ji "Foderal e Commission at 3.10 — ape pound from Apr. 


1 1918 until 3 months after end of war. V. 106, 


DIivs.— ages. 1899. ’00 to "07. 1908. "09 to 14. "15. "16 ‘17. 1918. 
Pref. (%). 4 6 6 yearly e- @ pasty 2 2% 6 Is qu 
bey %)- 2 None None 

below as to payment of 33 4 % of sovcmaiatel pref. divi vidends._ ’ Divi- 


had not been resumed to June 1918. V. 106, 


FINANCIAL PLAN.—The plan of Jan. 31 1917 (V. 104, » 1049, 

dep = declared o tive ay 12 4 Uh ed for ( 5) “the he fefund: 
the bonded debt; (b) an increase in the authorized pref. 

550; 909. oP ene ong" bo ds, a 4 > sy ah Pert oe ge $7 

of the new bon and (c 2 e 

‘cash ck ene and 12% in 

stock thereto- 


had | dividends with 73 7 B toe is » 14% in 8% cum. pref stor 
common 04 
at 95, 1902. In Oct. 1917 over 90% 
eposits es received. 


ref. tock Pe Siahiel er 
"1526, On June 30 1918, c ahs autheriaed $20,000 
ained in the treasury $246,540 


sohesed paid and retired considerable 
exchanged large amounts of its “ 5 
% Refunding issue, due | 1947, having off. 
i (V 104, p. p. 563, 667); 105, p. 1214, 2460. 
during 1 \ol7 from $1,500,000 to 
,000, ees AALS 4 oo Jan. 1 1918, and the final Consol 
“due Feb. % T9018, $3,272,000 were also paid at maturity. 


20,000,000 First &' Refunding 5% Sink. Fund Mtge. 30-Year Bonds. 
sean A to retire 6% Lochs ds of of parent and gece cos. and 


ou on the common stock 
p. 2013 


the rema 
fore auth 
of the p ° 
V. 105, 


common 
common 


pan cee al a= e. 5% } ey ese Series A bon > fees not the 
ries B) to 4, convertible tr from July 11919 to 
Suly 1 is, incl., cu 6% cum ode, Sa onmeieoa 7,500,000 
coiht & seamoad 4b totes Pesseneld Oo. opt PT 1919, 
schoo 000, and Olcott Falls 5s. due Mar. 1 oteig, eons 727,000 
es B issued to the eons in excha for a M 
ae sinking fund bonds | ater y held or immediately issua le 
to she compa: somepeny:. but to be held in treasury__...._..--..---. 4 400. 9-008 
Series B reserved under restrictions for extensions, &c___.._-..- 


An annual sinking fund 1% of the total amount of bonds at peck ae 
issued (plus interest on bonds so retired.] Callable at gee of company, 
all or boo part, on any interest — at 102% and int. 104, p. 563. 


1. Int. Paper purch. money. Where paid. Outst’9. Maturit gf 
onnhed Fall Suiphite lstM_.6 g rt 5 NY, Met Tr Co $287,000 = 1°18 
Piscataquis Falls P.lstM.s.f_4 g F-Az do do 000 Aug 1'18 


Bonds of Controlled Companies— 
Olcott Falls ist M g_._--.-- gM-Sx N Y, Met Tr Co 389,000 Mch 1’1 
Plercefield Paper Ist M___-- 5¢M-Sz NY, Met Tr Co 338, 000 Sept 1 °1 
tr Paper Ist M___.._.5¢M-Sx Un SD&TCo.Port 60.000 ;™ t1°18 
ty Co. Ist ed gJ-Jz Port,Me,USD&TCo 145,000 July 1°41 
int gu red parsf Union Safe Deposit & Trust Co.,Portland,Me.,trus. 
aurice Lum(PentecostM) M-Sx 137,500 Sept 1 '27 


 RaTOn. —Report for cal. al 1oif 1 A 106, B; 1682. 


Cal. Total Net Bond Federal Pr , Divs. Balance, 
Year. sin’ pega Int., &c. Tazes. “aon a Surplus. 
1917 -3} 4; 932, 178 726,704 2,500,000 1,524,682 (6 if. 461, 100 6,719,687 

916. 7 7465, 827 1,326,983 °-._-.- ‘ 117 ( %)7 34 3, 56 6,493 
i9is Steak oe: Bet eee. § ecaese 48'134 71,381 


he a tal ‘surplus Dec. 31 poi7 was $15,452,186, after ded ~ 
and cash divs. paid & B06 aid. for payment ‘in settlement of def. cum. divs. 


on pref. stock, $7,506 
DIRECTORS.—A. N. Ag Dodge (Pres. and_ Chair. of 
. Jennings el L. Full 


urbank, Paty 
Ex. Comm)» Opccn Mo Mills 9 -P.), F er, 


F.N. E V.-P. Pagenstecher, 
H.A. OWildos eater WL a Wi he Russell (V.-P. 2s8.) 


BP Gadgets: 
Sec. is F.G. Simons. Office, 30 Broad St., —(V. 106, p. 2454, 2653 


EN TERNA TIONAL SALT CO. —ORGANIZATION. a5 ape porased, 
ers 190 nm Feb. 28 1918 owned (a) all of the $3,600 su 


ey in 
pe ben and $1 Oa b00” bonds of Retsof Mining Co., rock salt, and 
Li ton ew York, which company owns $300, 
issue) of y Bin al Rock Salt ‘Mini Co., with mine at Av 40 patire 
(this stock is in treasury of Pateos Mining Co.); (b) entire $750,000 | stock: 
and of Internat. Salt Co. of N. with producing plants in N. Y. Sta 
known as Watkins, Ithaca and Sassen? Goon ny owns $1,159, 300 
1,500,000 Detroit pom gs Ces comenen ook. ¥’ centemnene Sept. 10 
¢0 ax Vs 1Oe. OD ie T90F-14- - 96. D 
Dividends since 1906____- 4 "115. ie * 1917. 1918. 

“In 1917, Jan., a 1g | bextra, Sune raid, of 1% or Red Gross); April 
July and Oct., p. 13 In s for 1 1918, 14% and 
4% 1; Age. Ke June’ 29" ix 

BONDS et the 5s of 1901 pb, Perey 000 auth. issue), one-sixtieth of 
amount issu to be retired each year by sinking fund and canceled. In 
March nese 5: $3. 420,000 were retired as the result of the sale of the West- 


ern properties. Of the $8,931.500 bonds {esued., $4.716 eg | eee 
on or before Feb. 28 1918. 'V. 82, p. 1443: V. 90, p. 852; V. 99 ; 
BARNING?- —Year end. Feb. 28 1918. V. 106, p. cain” 
Divs. Ent. rd Ph ev Bond Divs. Bolenes, 
Sub. Cos. Trea Co. Interest. Paid. Sur ~s 
1917-18..$1,027,500 Grsits oar * $50 873 $310. 645 £$622,906 $219, 
1916- 3: or é Cr 72.142 31,7 753 215,980 364, on 134988 


om M. Fuller; Sec. Barnard ffice, Scranton 
a. 


Pres., & Treas., 
N: Y. : 'R., 2 Rector st —(V. 106, p. 2225.) 
eee eae ONAL SILVER. —ORGANIZATION, &c.—Incorporated in 
— under laws of N. and poaumed sliver-plating Prepatee~cee 
0°67, 1160; also V. 68, p. 232) a 1024; V. 76, p. so has a} 
eterting: silver output. See bg 334. Mo to eho “of ca ital stock, 
plants, &c. V. 67, p. 1160; V és" > 1024; V. 71, p. 545; V. 3. p. 990. 
STOCK, &c.—Com. stock issued, $9, aoa 700, of which $9,259,338 in 
et Jan. 1 1918; pref > $6,607,500, of which $578,912 in — 


{ 22 09. *10. “11. °12. °13. °14. °15. °16. eve 
Divs, (%) 10 7 51532: Me 1%.- 


In 9 Age. 1° 918 there & 
Jeu. 1903 scrip for unpaid divs. (2134 %) then due, $970,764. 
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INDUSTRIAL STOCKS AND BONDS 


[Voxt. 106. 


oe 
one | 








MISCELLANEOUS Comer see Date 
(For abbreviations, &c., see notes on first page] | Bonds| Val 


International Steam Pump Co—See_ Worthington Pump &| Mach 
Interstate te Esoctete Corporattog ot 2 ems $1,000, bo 
Preferr % cum 
lst Lice ¢ 6% coll.bds.call (all only)at ie & int since Mar’ ié 
Underlying ‘bonds as of June 1918 see 
2-yr gold notes call till Sept 1 18 at 101. A chovenlban 100%- N 
Island Oil & Transport Costock ,000 
10 year gold debentures (entire issue pledged) 
lst Lien Coll gold notes, $3,000,000; call 105 
Jefferson & Clearfield Coal & lron—Pret stock 5% non-cum) __- 
Second mtge gold sinking fund drawn at 105_..Usm.sc* 
Indiana Count .000 auth sinking fund_...Gr 
Jewel Tea mmon stock $12 (000, 
Feet sock 1% epee 6. 000 000 call 
Jones Bros Tea Co Inc (Grand U aha Tea)—Common stk 
Pref stock 7% cum cali 110 2 mot iea0 
Steel Co—Stock 
,000 ¢ sf red 105 beginning 1914._-._FC xc* 
sink fund purch to 105 _-.z 
stk $2,500,000 


auth 
Pref ia &d) stock cum red 115 - 
First moreaee ($6, ae Ee 000) gold callable (text)_.G.xxxc* 
Cgiae K Co—Common stock $6,750, ks 
First pret (y 2 § i% cum $3,000,000 redeemable at i20-- 
Second pref (a & d) 7% cumulative $750.000 (see text) - -- 











Pa 
Value 


OF O30 °$1.000.000 
100 


182 
0 22,500,000 


Last Dividend |Places Where Interest and 
and Maturity Dividends are Payable 


When 


Amount Rate 
Payable 


|\Outstanding| % 





Text |Aug 1 1917 
Q—M June 11918 
8 Mar 1 1933 


$ aS omy & ee ee 
959.190 Trust 
1,249,000 M & Equitable Trust Co, N ¥ 


oi: 725 
-900 


5,000, lai 
Ss Sept 1 1920 

‘000 8 me 1917 A\iFeb 15 182% 36 ae St, New York 

Di June 1 1926 | pv 


JiJuly 1 1950 


see 


3 





Dividends not sepenvei 
Q—J ‘Ju gE? 1% % |New York 
Q—J 15 Julyi5’ 4%! do 
July 2 1918 336 do 
Gs. Bb fe Ce... iiwwedinwsenelbecmns aun 
N|May 11939 |New York and Chicago 
ty TrustCo, 


$ 
—) 


= 
= 


too 
MOA RMNMOOOWOWNH OO 


NY 


™ 0 Odo 
SHSH 
a= SS 


RESEEPESESES 
—e 


moor 
wow 


do 








REPORT for year end. Dec. 31 1917, am bet ghost, fe ¥. 106, i 1o00. 
D Bond Int. 


eprec. Pref. Dir. 
$1,287, 120 $313, m™ $293,278 (7%) $422, 002 sur $o58, 3654 
1.290.454 285.417 296.529 (5%) 301,430 sur. 407,078 
766.214 278.279 300.918 (7%) 422. 002 def. 234.985 
Pres., Geo. H. Wilcox, Meriden, Conn.; Treas., G. H. Yeamans, Meri- 


den, Conn.—(V. 106, p. 927, 1039, 1340.) 


ATE ng § I1¢ CO PORATION ae Map.)—OR~ 
GANIZATION TRV feinia am Jan. 28 1913 to acquire 
t, gas, “traf ae ice et, ea oy in the U.S. PH. od operates utilities in 
City and Corry sk iy Great none and Hoisington, 
, Winters, Palestine and 


Laredo, uri, Kansas and Penn- 
sylvania. Piaeece V. 103, p. 941; V. 104, D. 2654. 


CAPITALIZATION.—Stock oath $1; 000 ,000; common. | in ess 00 shares, 
and $200 000 7% a ref., also in $100 shares, issued Jan. 1916; out- 
Ke 1,000,000 000; pref., $959.100. First Lien 6% bonds 
sutborined, 000,006. outstanding, $1,259,500, $12,500 having been 
%, pron fund Jan. 1 1918.’ Entire bond issue limited to 
,000,000, secured by underlying bonds and stock in emneieee § companies. 
eemable as a whole but  * in pert on ad interest date after March 
1 1916 at 102 and interest. 103, p. 1795; V. 104, p. 1804. 
In April 1918 applied to the Virginia State Corporation Commission for 
res ara the auth. i cum. pref. stock from $1,000,000 to 
1 ,000 ae $100).—V. 106, 17 
1917 sold $182,900 6% 2-year gold. notes. Auth. $1,000,000. V. 
105, p. 1313, 1526; V. 106, p. 2125. 
DIVIDENDS. Te Ce ey ig 1 Hh % 92 pref. stock March 1 1916; 
since to June 1 1918 | a » Common div. No. 1,1%, was 
paid July 1 1916; jan. E517, 1%: ye im: 


SUBSIDIARIES .—Controls the entire stock in the following companies, 
whose outstanding bonds, aggregating June 1918 $811,725, include’ 
Tex.) Water. Lt. & Pow. Co. (ist Ge. ‘due 1939, $436, 000): 
( .) Water & Elec. Co. (1st 5s, due 19 20,000); o 
Ge at y oer Co. (lst 6s, one 1920, $16,000; Ist cons. és, due 1932, $93.- 
notes, due 1 ye. $10. 900); rat City (Pa.) Electric Light 
1920, $9,600 $8,200); Union City (Pa.) 
Ist M., $8.) 2S): Palestine (Texas) Water-Works 
,000); Trenton’ Gas lec. (1st 6s, extended $48,50v); 
i One 1937, $75,000); Wayne Sornahip Power Co., Pa., ose 
, Concord Township Pow. Co. Fe) h. Hoisington (Kan.) El.& 
‘s Gas & Elec. Co., Chillicothe, ; B Elec. Lt. & 
ce Co.; Graieuas tae kt Peal Oe: inters Light & 
Palestine Ice Co. 
saewcg Dog —For cal. year 1917 shows: 
Cal. Years-— 1917. 1916. 1916. 
Total income. --_-_$669,662 $649,497 | Int.on cos.6% bds. 378 17533 $62,452 
Net earn.,aft.taxes 361 S18 261,822 | Pref. divs.(7%)-. 60.201 54,894 
Int. on underly! Common dividends 
es 





owned, & 43.065 52,297 
Miscellaneous... _- 5,101 Surp) $63,924 $92,179 
-—~-Year endi Oct. 31— as f endi Nov. 30— 
Subsidiary Cos. Aer t., 1916. 5 sagas. 1917 1916. Increase. 
Gross earn -$658,575 $601,533 $57,042 $661,058 $608. 487 $54, S74 
Net after op. ex___$275, 338 $253,365 $22:268 $272:758 $254,900 $17.8 
OFFICERS.—Pres., William ye Hoople; Treas., W 
Sec.. mene Ys Davidson; V.-Ps., A. E. Fitkin, M. B. Webs 
Low and N. P. Zech. Office, 141 ‘Be way, N. Y. City.—(V. 106, ’p. 1799.) 
ISLAND CREEK COAL CO.—V. 106, p. 820, 1234, 2125. 
ISLAND OIL & TRANSPORT CO.—See page 212. 
FEPPERSON £ CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
eon Gans under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. 


STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & inns a h Coal & Iron 
Go. (the common mostly pledged as security for its bonds: 5, p. 1357). 

od age 1901. 1902 to res. 1908 fo 1916. 1915-16. rigs 1918. 

came 1 5% yearly. None None —, -,-, 
|—1897 to Aug. 1914, 5% vantlie: 3% 5 2%.-.- 


BONDS.—The final $62, 000 ist, M. 6s were called for payment on Fune 1 
sever at 1000) Réxts Sat Had yest Bests Pat” oh 
oa s x 
$1,900,000 issued. V. 85, p. 1341; V. 91, >. 279. Gaeaee, Se, 6 eae 
REPORT.—Year ota Dee. 3} 1917, V. 106, . 983.. 
Cal. Yr. Gross. zes. Pref. D c. Surplus. 
1917 ....$6,765,161 $2, 386, "625 “$518, 190 (5)875. 000 si. O78, 50 $714,745 
1916 ---- 3.089.402 '583'635 29,727 75,000 404,217 74, ,692 
* Includes in 1917 an estimate of the ene profits tax due June 1918 


JEWEL TEA CO., INC.—ORGANIZATION.—I 
fk on. AL 1916 to i. to take over } my — o. of the ce ae —> N.Y. 
er, soap c ain offices d plants i 
Hoboken. = ah ot ahingine station leased in Hoboken N- 3. ae a 
APITALIZATION .—Pref. stock auth., $4,000,000 
100), divs. ae is Bio dod 1 fy te uy 1 i918, 1% % ‘quar, (i aMede 
anon pts per $100). Pref. redeemable at Soa? of di- 
290 days" ratios at 125 and accrued divs. Property cannot be mort- 
. pref bp a venmy . hae oe without conse of % in interest in 
both classes o oC On ding en separately. Notes payable Dec. 31 
REPORT.—For caiendar year 1917, .f 106. p. 1122: 


1916. 
$15,847,604 $12,892,506 $s. ist 548 
$1,8 es $1,532;061 


52,388 paratel 
’ se 
275,140 f 


ref. (par 





‘Sales— $1,204,534 $1,464,273 
For 20 weeks ending May “- 


® éase 

ay 955. dss $54,705 

OFFICERS.—Pres., F Pres., & Treas. 
Ross.—(V. 106, Dp. 194, o, ‘a3 1130, Vissi: 501s, * 55.) : 





JONES BROTHERS TEA CO. INC.—ORGANIZATION .—Est. asa 
co-partnership in 1872. Inco . Y. State in 1910 as Jones Bros. Co.; 
present name adoptes | in 1916 ( * 103, PD. 2346). Owns in & es yn. pal a 


lant ering afull block for | ny and packing tea 
b a ~ ven imparting and Jobbing oeminae an st 
n 


wader, x ox &c., also does 
Froot at. N.Y. c., operating a 


ontrols (2) Globe Grocery Stores, 

130 stores in Pa., N. . J. and Ohio; (6) Grand Union Tea Co. re- 
tailing the company’s coiideats only), ugh 202 stores in 197 cities; (c) 
Andante Pottery. ae N. J. 

In March 1917 8 Kresge, President of the 8. 8. Co., 
purchased a large bioek of stock. was elected a director. V. 104. p. 867. 

STOCK.—Pref. stock (see table above) offered by Merrill, Lyncn & Co. 
in Dec. 1916 (V. 103, p. 2347). No bonds or mortgag-s without the a 

sent of 75% of the pref. stock: the pref. is redeemable at 110 and after Jan. 
1930 1 is subject. to a yearly sinking fund of 2%. Notes payable, Dec. 31 
DIVIDENDS.—Paid on pref. stock in full to date. Dividends of 
of 1% each ‘on paid on common stock Oct. 15 1917 and Jan. ,Apr. an 
aa 15 1918. 105, p. 1002. 

ub. Co.'s Sales. —5 mos. to May 31.— 1918. 1917. Increase. 
Grand ze Tea Co.&Globe Groc.Stores.$5,427.909 $4,544, aes $883 ,625 

REPORT.—For year ending Dec. 31 1917 in V. 106, 2232, showed: 
Sales, $13. 252,060: ears rofits, $636,146; war taxes, $57,030: reserved for 
bert! capital, 0; pref. divs. (7%), $2830, 600: com. divs. 1%); 
,000: surplus, $49. 116. Pres., Harry L. Jones, Brooklyn, 
oy 105, p. 2460; V. 106, p. 301, 719, 1334, 1799, 2125, 2232, 2653. ) 


JONES & rete STEEL CO.—ORGANIZATION.—Incorp. in 
Penn. June 1902, succeeding the limited partnership of Jones & Laughlins, 
Ltd. Owns plants and property at Pittsburgh and- eomews. 20 miles 
from Pittsburgh; controls ore, coal and rail ee geen * Vv. 93. p. 49. 

BON DS.—The first 58 of 1909 Ce gg stan which were 


are secured by all the ty owned or ones Dg uired and further 
by re e of stocks of cubaidiaries omnes cone. orelands aad railways. 
uick assets are always to amount 000 .000, equal 
nh ar to i Toth ‘Of bonds 

issued. V. 93, p. 49; V. 92. p. is03; , # 
OFFICERS. 2 fk > Ff. Jones Jr.; W. L. King; -P. and 


Gen. Mer., W. L. Jones: Sec., W. c. siencidieds Troas., Fisher. 
Office, Pistetarch Pa.—(V. 93, 'p. 49; V. 98, p. 1697 2347.) 


KANSAS CITY MISSOURI GAS CO.—Organized April 1897 in Mis- 
sour as a consolidation. Leased Nov. 16 1906 to Kansas City Gas Co., 
rental to cover interest on bonds, dex. "tend, taxes and dividends on stock 
(payable Q.-M.). The5% dividend rate an Dec. i 1910 and continued 
to June 1913, but. owing to decreased sup pply of zas and earnings. rental 
payments were reduced Ng no dividends have aw id since reduction 
and dividends cut off. . 96, p. 1559. See V. 84, 71. Capital stock, 
5,000,000. Bond, int. At ayable A. & O. at nN? ¥! office o Guaranty 
Trust Co. or M. & N. in London. V. 65. p. 277; V. 67. p. 28. Pres., 
J. ©. James; V.-Pres., A. Hurlburt; Sec.. R. Macmillan.—(V. 97, p. 668.) 


KANSAS CITY STOCK YARDS CO. OF MAINE. —ORGANIZA- 
TION .—Incorporated in Maine ye ec. 1912 and acq _ v. 96. 

S76. about 95% of the $8.750.000 stock of the Sees Clty. ty 

lo. of Missouri, which owns about 175 acres used for ~ den ay poem 
on which 6% dividends were paid for over 20 years. Stock auth.. common, 
$2,500,000; pref. (p. & d.), 5% cum. non-voting $9,000,000. ° —— 
except with the } ann of 66 2-3% of the pref. stock. Div. on d 
Feb. 1913 to 1917, 14%% quar. On com., 5%, id Nov. 1 oe "Bob: 
1917 to Feb. 1918,14%%. he Missouri company as outstandin 
000 5% de benture bonds of 1910 due Feb. 1 1920, but we © sin 
1 1915 at 102% and int. on any int. date; auth. issue. $2,000,000 
~ 890. Pres., Eugene V. R. Thayer; Sec., L. Waite: Treas., 

"ray, Kansas City.—(V. 105, p. 1621, 2098; "V. 106, p. 504.) 


emouns of bonds are ogeenaing. 


wt 


KANSAS GAS & SLECTRIC CO.—Incorp. tu Dec. 1909 In W. Va. as a 
consolidation (V. 90, p. 852): also owns entire stock and bonds of Home 
Light, Heat & Power Co. of Pittsburg, Kan., &c. Owns electric gener- 
ating plant, aggregate capacity 24.155 k. w., including new 18,750 k. w. 
plant at Wichita. Gas customers, 16,553 Dec. 31 1917; electric customers 
21,126. Company buys natural gas from Wichita and Kansas Natural 
Gas Co.s. See full data, V. 93. p. 170, and V. 97, p. 113. Co. supplies 
electric light and power ‘and natural gas to Wichita and Pittsburgh, and 
electric light and power to Independence, Newton, Arkansas City, and 
17 other cities and towns in Kansas. Population’ served estimated at 


135,300. 
STOCK.—Common auth. $4,000,000, of which there is outstanding 
2. 000,000, all owned by Am. Power & Lt. Co.. which see. Pref. stock, 
7% cum. red. 115. Auth. $2,500,000; caenamiee $1,900,000; par, $100. 
DIVIDENDS.—Quar., 1% % on pref. stk. July 1910 to July 1 1918, incl. 
BONDS (see table).—Redeemabie in whole or in part for sk. fd. at 105 
and int. up to Dec. 31 1917, at 104 in 1918, 103 in 1919, 102 im 1920 and 101 
and int. in 1921. Reserved nds issuable for not over 80% of cost of 
impts., &c., provided earns. are twice total interest charge on all bonds is- 
sued and to be issued. and provided that net earnings exclusive of earnings 
of natural gas business of both Kansas Gas & Electric Co. and Home Light, 
Wea. he: -¥ Oo. shall be not less than 144 times the interest charge. 
( 
EARNS.—4 Mos. to Gross. Ne. Charges. 
April 30 1918 $1 é $524, 556 320. 933 
2 242 325,082 


April 30 1917 75.0 552.3 
REPORT Wor calendat year 1917 in'V- 3706. . D- igos: 

Gross. Net Int Pf. (7%) Bal.,Sur. 

$1,787,642 $487, 60 $U75'321  $139-060 »$78-039 

597:8 598.785 218,012 133,000 | ‘000 i247, 773 


i ; . MeGune; Treas., 
office, 71 B’way.—(V. 106, ’p. ais, 1799.) 
KAUFMANN DEPARTMENT STORES INC.—(V. 106, p. 1897, 2125.) 
ee KAYSER & CO.—ORGANIZATION.—A re-incorporation (in 
N. Y.) June 31 1911. “The 1 t manufacturers of silk phe in the 
world” (output between 10,000, and 11,000,000 pairs yearly); also manu- 
facturing lisie and silk gloves, silk hosiery , silk and cotton-rib underwear 
dress nets and veiling. Plants at Brooklyn, Amsterdam, bles, Buffalo 
Oneonta, Bainbridge, Rockville Center, Monticello 4 SoPlesicill Hornell 
and Ow . N. Y., and Sherbrook, Que. - 95, p. 1405; 
Annual s und for cancelation of first pref. Fn aa A &, 120. 
$150,000 (or optional! 5 eh. 000). ya beg’ pref. stock auth. $3,000,000; 
retired to June 1918 $1.048,400. : V. 105, p. a 
DIVIDENDS.—On common, April eID s ma! 1913, 1% 4 
lola tc Det 1916, 14% quar.; 2. Pit 1%% and 1% extra; yt vii, 
and Oct. 1917. 114% Jan. 1918, 2% and 1% extra; April and July, 2 
Vv. e. p- 


Surplus. 
215,773 


e 
































JUNE, 1918.] INDUSTRIAL STOCKS AND BONDS 171 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviat + &C., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Kelly-Springfield Tire Ce Commen wos $5,029,900..-.| --.. $25) $4,907.200)16 in °17 —F |Mayl New York 
lag Ey, % cum auth $3,990,300 call 110 sf 2%____-_-- imine 100} 3,509,300 6 - J July1 tas 1% are do 
whew. mmon stock $10,000,000 (Vv. 105, p75)| .... 100} 10,000,000) New ew OE i le éuwaindieues 
ee / cum redeemable at 125 and divs._...__... penile 100| 3.000,000|7 in 1917) Q—F |May 1 1918 1%|New York 
Kennecott Copper Corp—Stock 3,000,000 shrs. no par val Tt None wae fy ae -- ‘17 $5.70; Q—M e New York 
cee eae TREE LE ne wecsia| tama hoop al Samia) te |y ba cass ee Gea eee 
vstone Telephone o a—IistMg xc ¢ 525, 5 JI & JIS 1 1935 Columbia Trust Co, N Y 
‘Eastern T Telephone & Telegraph Co Ist Mortgage___.-.---- 1902 1,000 250,000 5 ° ‘a “ey Den 1 1922 Sec Tr Co, Camden, N J 
Kings County Electric Lehi & Power—Stock $19,000, _ dp 100} 17,162,600|8 in 1917) Q—M _ /|June 1 19182%/|Checks mailed 
First mortga age we OE FF ear ay Ea 1897 1,000} 2,500,000 5¢ iA & O/}Oct 11937 Equitable Trust Co 
Pur money sec by Edison stk &c (V 76 4) ena 1898 1,000} 5,176.000 6g |A & O/Oct 1199 Central Trust Co, 5 4 = 
Edison Elec Ill cons mtge (now aes gio. 006. 000 ¢.G 1898 1,000} 4,275,000 4¢ J & JiJan 11939 Guaranty Trust Co, N ¥ 
“—" preme “mor 1 19 iT fnnennnnnen--EECS 1913 100 ke 1 330.000 8 M & SiMch 1 To28 he eaters “a cs 
(Ss s)k Kresge Co (New Mich )=-Common stic $10 000.000. aie 100} 10:000;000| See text |J_ & JiJuly 1°182 4% Checks mailed 
Pref svock (new % cum from Apr 1 ‘16 MA Cinsiedean eaue 100} 2,000,000) _ 7 Q—J July i a 1%%| ao 
‘sth H) cody ‘& C ommon stock $12. 5000 i. EE FEA cose Beet £0 .000 Sel nsctusulssuwiens Aue IOIS  Ghisccnkencinwededeeen 
Pref stock 7% cum $5,000,000 auth.; s fd 1918 call at 125--| ---- 100} 4,000,000|7 in 1917) Q—J July i 1918, 1% |LawyersTitle & TrOoNY 


























REPORT. ve ending Aug. 31 1917, V. 105, p. 2270; 8 mos. to 





pn 31 1916 
Year 1916-17. 8 Mos. 1916. 
after depreciation) _........ .....-.-. $1,906,197 $1,467,657 
Pode pocme and excess i ON Saas es i). Se ree? 
Redemption of preferred stock...........-.-. 150, 100, 
Miscellaneous Sebuctions 39, 20, 
First preferred dividends__................-- (7)141,394 (4 2-3)104.606 
d preferred dividends... .............-. (7)48,650 (4 ott ¥ 433 
EE 8 SSR Ee (7 %)450,000 (3) 180,000 
PO, GUND NB 6 isa. wis Bis tienda sn $901,854 $1,029,810 


OFFICERS. — Julius Kayser; Re age and Treas., poem f. Bayer; 
V.-P. and Gen. ‘W. A. Shakman; Sec. and Asst. Treas. Lewisohn 

Comp., C. M. Saeice, ‘birice. 45 E. 17th St., N. ¥.—(V. Ton p. 867: 
V. 105. p. 2270. 2277: V. 106, p. 401.) 


ont MOTOR TRUCK CO.—(V. 106, p. 1125, 


RELLY SPRINGFIELD TIRE CO —Organization Incorporated in 
N. = April 15 1899 as Comnetidased Rubber Tire Co.; name ed Jan. 2 
gSi6. | Pg a Bae bc pesggaees © or cash the Northland Rubber Co. of Buf- 

95. Manufactures automobile, motor truck and car- 
rlage ti lees re ye and Wooster, Ohio. and Buffalo, N. Y. Penesnten ss 
of works at Cumberland, Md., will cost about $4,500,000. V. 105, p 


STOCK.—On Nov. 30 1915 the par value of the common shares ge 
changed from $100 to $25 by increasing the penter of shares fourfold. O/ 
the total of $4.997.200 common there had been listed on the N. Y. Stock 
Exchange on March 22 1918, $4,906 009 of Pe par, the remainder being 
still outstanding in $100 certificates 101, 2075. First pref. has a 
2% sinking i which to March 1918 had retired and canceled $248,900 of 

e $3,758,200 first pref. theretofore issued. The auth. ae also being 
pw BF to 33.990 300. V. 106, p. 1130. Final $123, we debenture 
imcome were called for Rayment and pesesmes Fe ay 1 All the 
$907,200 2d pref. having converted into on and yO, the 
right to issue 2d pref. shares surrendered in Mareh 1 1918. V. 106, p. mye 


CASH DIVS. { ‘99. "00. 1914. 1915. 1916. bag ~ aie 

yg Wp Ie "3B 6 Ar 1914 to Jul 18, en (hg % i2o-P) 
oe r. uly a. ° 

7% 2a pref__- -.- -- From July ‘14 to July "16, 7%, 0. “a 6% aed 


EARNINGS.—In the record yd ear 1917 sales aggregated $14,000,000 and 
rofits before war taxes $2,700,000. Allowi for preferred dividend 
210,000 and war tax about $435,000, left $2. ,000 for the common, or 
slightly more than $10 a share. After war taxes and dividends on both 
issues, more than $1, 000, 000 was carried to surples, bringing total curetes 
to $5,705 600. On business in sight the omen n Jan. 1918 was sai 
be thes Bag assured of a business of $18 000.000" in the current year. 
The rw plants at capacity turn out in pote oo of 2,200 pneumatic tires 
daily. . 106, p. 302. Notes payable (Dec. 31 1917), $600,000 


ieee —Report for fisca lyear ending Dec. 31 1917, V. 106, Bei 1123: 


Ca Gross a aoe F + yo Pre res Common potenee, 
ears— Earni 95 Divs. 

ORE beawae $4,323,955 $3. 648. 3-913 3 ier ‘$213. 078 $735. 152 si, rt 5 "530 

SEED cacdwe 3, 4 3} 314 96,764 215.932 735.316 ,302 


The total su lus Dec. 1 i917 was $5,705,633, after adding 143" 727 
teturn from &c., - retired, and $589,659 Cumberland plant addi- 


tions, and Att $162,012 bonus reserves, &c. 
OFFICERS.—Van H. Sactenes. Pres.; Stephen Peabody, 


Delapierre, Treas., and F. Seaman, Sec.—(V. 106, Pp. 301: “Oo7" M533, 
1123 1125. 1130, 2563.) 


K LSey on’ So tt Cco., INC.—ORGANIZATION.—Incorporated in 
- 23 £016, and took over as of Dee, 31 1915 the entire assets 
and GOT. of Kelsey Wheel Co. of Mich. and perwers Mfg. Co. + om. 
as going concerns, and the capital stock ae tho Co., Ltd., of 
co and of the Kelsey Wheel Co. Ce bo savy one * a largest 
automobile wheel plants in the world. "103. yi 411, 848; V. 75. 


FrOOK. —Auth. and issued, $10 pote 000 com. and $3,000, ae ohn $100) 
7% se, ni $125 Pref. is redeemabie, all or part, yy gay time on 90 days 
potice at $125 and divs. No mortgage or funded d See stock offering. 

103, p. 411. Div. on pref. Nov. 11916 to Frama 1918, 7% perannum 
Gn % quar.). 
REPORT .—For ca .year1917in V. 106, »p- 14 1450, inc].su b.cos., showed 
Depres., Fe 
Cal. Net Total Net a + a “ae. Ph’ res Balance, 
Income. Surplus. 


Years Sales. &e. dend 
1917.-$11,321,356 1,722,8645 B77 609 $308, “000 (7%) $210 ‘0005 htrg 258 


1916_- 8.178.921 1,107,602 400.682 ___|___ 1% 
Pres., John Kelsey.—(V. 105, p. 75, 2547; V. 106, p. 504, 1234.1 459.) 
KENNECOTT Corre CORPORATION. —ORGANIZATION .— 
April 29 19 . Y. with 720,000 shares 


without par value. 
@ (bok ‘over the Bt AR. and FF Re. properties * a v. we 
and g22. On Dec. 14 $918 the number of shares increased 
000.000 for the purpose uricg (V. fo) p17 1717, “811. 1889, 3075). 
a) stock and pomreetible n Copper Min = Ss. 
mines fn Chill); (6) 404,504 - ku, , of oe capital stock Fad the Utah ‘Copper 
(c) All stock and bonds of Copper River RR. in Alaska (V. 102, 
i880), and 13,000 sk«res of the capital stock of the Alaska SS. Co. (4d) 
‘0 retire the $10,000,000 6% 10-year convertible bonds of the Kennecott 
Copper Cor ration. See full statement to N. ff Stock Exchange in 
voy 102, p. 805. Co.'s status in Nov. 1917, V. 105, 2002. 

On Dec. 31 1917, owned (a) $12,828,455 out of a total issue of $12,953 ,530 
stock of Braden con er Mines Co. The last-named compan . Feb 
1916 sold $15,000. irst Coll. trust 6% apeing fund gold bonds. 102, 
714. See ‘caption of Braden Copper Mines Co. (b) $2,385, 13 out 
000 stock of Alsaka SS. Co. (c) ye $4. Pit ‘ong stock and $23, 

. 58 of Cer River & Ww. {2 $4.345, 040 
stock of Utah Copper Co. ay 1918 ty th HP $1, 000 addi- 


16,244,900. V. 104, p. "106, p. 1904. 

s In May 1918 President Birch offered to acquire 
2,500,000 shares of stock (of no par value) of Mother Lode Coalition Mines 
Co. in consideration of an agreement to provide not to exceed $1,000,000 
$550,000 for the immediate redemption of the $500,000 bonds of the 


1,275,000] of the 


B 


Mother Lode Mines Co. and the remainder for organization, working capital 
and n 
the Mother 


improvements. Al foot enn is peoposed connecting 
e Ayith the Bonanza Mine, - 106, p. 2 








The Mother Lode propesty in Alaska adjoins the Donnan. mines, and it ® 
reported, will exchange the $5,230,000 stock outstan and $254, 
convertible 6% gold bonds for the securities of a new company, allied with 
or controlled by the Kennecott. V. 106, p. 1904. 


DIVIDENDS.—An | — of $1 share was declared in Feb. 
1916, March 31. 102, e514 ooge 1916 to to Sept. 1917, $1 a 
quar. $6 yearly): Dec. io? ‘to Jans 191 vidends 


been one-half capital distributions. In ia Sol? ahaa o" a ed Cross div. of 
lab March 1917 financed the purchase of the tae 200 0 ee chases of of U 


2 


per stock with $4,000, nad from treasury cash 
due $4,000, semi-ann y Sept. 21 Koi “= ‘Get. Ai 
ment of of $7,150. ,000 ¢ the poms sag bene an : picipated, as 
stock Dec. 31 817, 212 972 Tehares. - 
17—Cal. Years—1916 1918-5 Mos.May 31-1917 
Capes , 006.) on ccccen (é ',553,400 108,372,785 26,828,000 35,634,000 
REPORT.—For year ending Dec. 31 1917 (V. 106, B: 2120), showed: 
Copper production in 1917, 807 553,400 Ibs. agst. 108,372,785 Ibs. in 1916. 
Earnings. Gross Net Interest & D ORs vs. (See ° 
sal Earnings. Income. Tazes. a eae below). lus. 


Yea $ $ 
1917_.-.16 026. 105 19, 2. 481 1,318,579 845,427 15,885,721 1,233,754 
1916_ _ _-28,752.857 28.552 aur "667.985 222.909 15,320,283 12, 341 ‘431 
x Includes in i917, $3 70 from income ($10, 311 ,665), and $2 as ‘ ‘capital 
distributions” ($5,574,056), the latter provided out of depletion account. 


OFFICERS.—Chairman, W. C. Potter; Pres., Stephen Bie: V.-P., 
W. P. Hamilton; Sec., Cari T. Ulrich; Treas., E. s. Pegram. ew York 
office. 120 Broadway. 


PERC TORS. ea Birch, Samuel J. Clarke, C. T. Ulrich, H. F. 


Guggenheim, E. A. Guggenheim, =, Freon Hamilton, H. O. Havemeyer 
Seward Prosser ‘and W. C. Potter, 'N. ¥ -—(V. 106, p. 1904, 2013, 2120 


KEYSTONE TELEPHONE CO. PHILADELPHIA.—See page 212 


KINGS COUNTY ELECTRIC LIGHT & POWER. tthe Bison in 1898. 
lan in V. ¥,°%: p. 482, the entire $5,000,000 stock of the Edison Elec. Tl- 
rookl electric-ligh: 


nati .of B us uniting y all t t- 
~*~ deo ¥. nee. ®. Eire "957; 770. p. 483; V. 
mmission 


accepted modified order of 'P. 8. Co: 
ed, —_"s Jan. 1 1917, to a total estimated at 
_D. ag, 1596. In May 1918 was p to 
merge t “b Co. . 106, p. 2348. 
rhe Ly 176, 000 pr purcenase si aaah ponds are secured by deposit of $5,000,- 
900 Edison stock in trust, by a 2d me  E Ben 68 on ee Kings County plant as 
aow owned or hereafter acquired and by $ 000 cash guaranty fund to 


be Invested in securities approved by the anecieee eee V. 67, p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 482, 842: V. 71, p. 49 93, 868. 
The stockholders on Nov. 26 1912 auth. an issue of $5.000.000 conver- 
tible 6% bonds, of which $2, .000, convertible its noe & 
Mar. 1 1916 and until Mar. 1 1925. V- 95. p. 1685; V. . V. 103, 
p. 1510. Sharehol dere of record Jan. 9 1917 were ieee subscribe 
at par for cometune oe 000 6% co convertible debenture Renae of 1913. 
V. 103. p. 2433; V 04, } Me ta nM avy application was pen ——r 
authority * > $1, ,000 additional bonds on account of additions, &c. 


V. 106, p 
DIVS.—June 1900 to Mar. 1903, 14 % quar.; since to June 1918, 2% qu. 
REPORT.—For year Ag A ae Vv. v. 108. " Hised 919 (ond 5 adv. page xvi), 706. 


Calendar a. Tote ed, &c., D 
Year— Are tt fotal Net harges (30a); Ss lus. 
pagal $5. 304,412 $2,869,072 520. 389 ‘st. 46% ,952%1,334,716 136 
1318----- Saas tts dastzas 20283 TGeltee Carats | Se Bee 
Fixed. &c., charges in 1917 include int. Bh. ai aoa ebt, $711, a2, te 


on unfunded | debt bot ,200; reserved for contingencies, 3596. 704; profit- 

2 n 

° Pres. JN. Brady; V.-P., J. ©. Brady; V.-P. & Gen. Mer., W. F. Wells; 
Sec., E. A. Bailey; 4 hat ‘H. P. Erw = Office, 360 Pearl Bt., Brooklyn, 

N. Y.—(V. 106, p. *éi1, 706, 919, 932, 1227, 1904, 2348.) 


(Ss. S.) KR ESGE CO.—ORGANIZATION.—In March 4B incor- 
crated in Michigan to su pe mee Y 101, Pp i 1717, the 8S. 8. 
resge Co. incor ated in Delaware April 1912 and operating (either 

directly or through subsidiary corporations, all of whose are owned) 
164 retail 5, 10 & 15-cent stores in Chicago, Detroit, St. Louis, Greater New 
Yok, Philadelphia, Pittsburgh, Boston and other cities north of W - 
ton, D. C., and east of St. Joseph, Mo. V. 94, p. 1319; V. 104, p- 366. 
bonded debt Feb. 1918; purchase money mortgage, $310,000. 

CAPITAL oe .— Authorized and issued (see table above) as stated 
in V. 101, p. 1555; 102, p. 349, 715, 804. In March 1917 voted to in- 
crease in par value Lf the shares of common and peat socns from $10 per 
share to $100. 104, p. 1049. Both stocks w r * 
Exchange in May 1918. Mortgage payable (Dec. 31 1917), $310,000. 

DIVIDENDS.—On new pref., 1%% 13.5 (Q.-J.). On new common 
No.1 Eanes Lh hactschdonn df 16 to Jan. 1918, 4% ao ity: July 236 ee a. 


REP 1 Page 9 sa end. Dec. 31 1917 in V. 106, p. 922. 3 mos. of 
1918, a Te Pp 


3 Mos. . ——Years a § Dec. 31———— 
. elgg es Mar. i “18. 1917. 1915. 
to , No., Dec. Steak: © miata ot aa oe 
ee ee $7.156.053 $36,000,700 $26,396,544 $20,048,301 
Peet red dividends--( 4 %) 35, 000 ¢ (7 i490" ‘B00 (*)105.000 (7 1.293. ,000 
rr vider wage 
Froferred dividende. (1 %4400. (3460000 {33360:000  (9300°000 





Baance, surplus-_---.- $362,870 $1,320,988 $1,404,126 $867,220 


* After deducting $500,000 war excess profits and incomI! taxes for 
contingencies. 

Five Months 4 May 31— 917. 
Sales (V. 106, TT cow mnieincth hei bihaniianataiadads $12 BT ,009 $10. 820,750 
Office, Detroit. Mich.—(V. 106, p. 2125, 2233, 2455, 2563.) 


(S. H.) KRESS & CO.—ORGANIZATION .—Incorporated in e° Y.in 
June 1916 to take over the 1 510-36-cent chain store business of 8S. H. Kress 
& Co. of N. Y. and 8. H. Kress & Co gt gt In Jan. 1918 rants 
137 retail stores and 7 mail order. v. 102, p. 2080 ag tose 
Full official statement on listing of stocks’ & N. ¥. 8 
May 1917 in V. 104, p. 2143. 




















172 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
MISCELLANEOUS COS.—CAPITALIZATION Date Par Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds Value (Quisianding % Pajubte and Maturity Dividends are Payable 
Common stock $10,000,000 auth _.-_. ates $100 $9,915,400 13 in1917, Quar ‘June 29 8 3% Checks mailed 
a: Breterred stock (a & @) 8% cum $10.0 060,060 authorized..| -~-- |____-__- | °9/915/400 8 in 1917, Q—M_ June 29 18 2% Checks 
M $7,500,000 call 105.--._---..--.- eP.c*| 1915 &c} 2,553,500 §g¢ |S & DDecl 940 N Y, Phila, Bost, Chic 
amenenn stg Faw ad nto stock $60,000,000 authorized..| ___- 100) 35,097,500 121n1917,Q-M 29 \June bg 18,4% Checks mailed 
First mortgage goid redeemable convertible (text) __F.xc*| 1 1,000} 11,750,000) 56g A & Cae 119 Farmers’ L & Tr Co, N Y 
ist con M $35.000.000 ¢ red 105 aft Mch 15 conv_Una.xc*,| 1910 | 100 &c, 6.902.500) 5g M & ch 1 1950 Union Trust es Ge 4 
Iron & Steel Co tet M assumed in 1917 by Bethlehe|m Steel Corp—jwhich see | ‘ 
Elisworth Coal Co 1st M $2,000,000 g $10.000 due ylyUPi) 1901 |-.-.-... | _ 700,000/ 58 |M & N'May 1°19 to’25|Pitts Union Trust Co 
Ellsworth coll pur mon s fd 5s guar (part due in 1927) -.F.3| 1907 1,000) 2,850,000) 5 J & JJan 1 1922 & 27 ’I, & TrCo,NY 
Oar trusts due $62,000 s-a M 3 1 $ 15 call ait only) 102...) 1916 1,000 992,000) 5¢ |\M & 815Sept 18-Mar 26 ercial Tr Co, 
Laciede Gas Light—Common stock, $17,500,000 auth...... ELIE 100} 10,700,000'17% 1917, Q—M_ (Mar 15 ‘18,1 Bankers Trust Co, New 
Preferred stock, 5% cum, $2,500, shltilids inievtaiitihnani dha clap io Uhibiaide CE 100| 2,500,000 5%19173 _ & DJune 15°18 2 York, and St Louis 
Riise mOrtEDGS CON. «5 7555 550,606 ¢ Ba csd MSine’| 1o0n | Poel locpon‘oos| «BE laa lage 1 ines eee ee 
:: and ex on an e ° ° | } 
Deben gold red text.....-....-... . Passes AES SStxc*| 1914 1,000! 3,850,000 65¢ \F & AFeb 11919 St Louis Un Bank, & NY 
Lake Superior Corporation—Stock_———-~~---------.--- a 100) 40,000,000) -.-.----|------.- a ap RE 7 a eS UO a 
collateral trust sisi dill: melden chien diesen 1904 1,000' 5,294,000) > § J & DJune li 1944 Bank of Mont, N Y, &c 
Income mortgage $3,000,000 gold___..._--..----------- 1904 | 500 &c| 3,000,000/Up to5%| Octl (Oct 11924 5% paid Oct 1 1917 
gen oo Leen roe sane is Us *| 1912 $&£ | 15,691 900 5¢ A & OApr 1 1962 See text 
’ -- sm a, ’ | 
Canneliton Coal & Coke ist M ind on ok fd 5c per ton na, 3 BRE: bitinicw mien 396,000) 5 J & JJuly 1 1950 Fidelity Trust Co, Phila 
Algoma C & H Bay = these cos. under “RRs.” 
Alsou, East Ry...... 
| j } 
| 
| 

















K.—Pref. h.. $5. 000.000 000,000 —_?¢ 7% (par 

$100). Common ‘stock $100). “The, pre- 

erred will have no voting wer rR hot antl we ee arcade ends 

are in re Pt,» ALY eemed. all or part. yy any time at a 901 days” 
notice at 125 vs. Annual sinking fund to retire pref. to begin 


in 
18, 3% of bee amount issued. No bends or mortgages outstanding. 
No tnorte , ble wie fom of 75% of each class of 

"Dividends 


SA iS. a 
014%, quart porterty Oct. 1916 A.J aay 1 1918. 


_—On pref 
On common stock, Nets - 106, a 
SALES (for 5 months pag May 31) asia. 
Sales $7,137,181 $6 1030, 043 1st 057,13 ¢ 433 


REPORT.—For years end. Dec. 31 1917, V. 106, p. 1122. 

Cal. Years— Pr Divi -, Sur. 
EE ick seins sso asits ah $17,633,100 *$1,4 5,461 sf )$280 000 $1,185,461 
PE iccnkvnnnen 15,059, 3 rte (3 )140,000 1,214,092 
I aaihig sober wri pointe 7. rn. Seer  noéavencoes € ,067 

* After provid for 1917 Federal excess profits and 


excess Dp income taxes. 
ec. Mag 1917, 144, against 130 as of Dec. “31 1916. 
OFFICERS.—Pres., H. Kress, N. Y.—(V. 106, p. 194, 401, 719s 
1039, 1123. 1130, 1581, #5563. 


vid te i 187 IRON WORKS ORGANISATION —In 
75 mye wee — unded in 1 B89) s and ee pen pte ‘tron, steel 


oe at 8 Steubenville, 0. =e and oth steel products. ‘Main 


oe a marge 


26 acres. tae ones YM. Ved the 
side of thé Giri River, opposite Steubenville, on which a 
~ oy plant of 94 ovens was placed in operation. 
OCK. The: $10,000,000 pref. stock was distributed ¥ Oct. 1912 asa 
mes dividend on common seach. V. 94, p. 1569, 1768; V.' ° . _— = 


PEDIVS. SINCE 1912— apis. ays. wpe. 1916. ‘19 3\3 


cheer ~ ween regular -- z »2,~ 
do on accumulations - ‘all paid in 1916) 5 V103/p2083 
In Jan. 1917 resum yment’on common, 1 Fobetas B peid: March, "June 
aah Ph Eee, eo. 1% and 2% extra; 1918, % and 2% extra. 
BONDS.—Of the auth. $7,500,000 First & Mtge. bonds (now a first 
lien). $3.5 200 Reve been tesued, taut in June Lots $800,000 of these 
and were a ES = Sinking fund =f 1016 will ret t least 
86 28% of new issue before ma ity. und. 5; V. 102, p. 607- 
REPORT.—For year Des. 31 1917 in Vv. 106, p,1 1687, chewed: 
ite for year.......-. $13, Bey. 214 $5,967,919 1 734 78,913 
— on bonds acaciorenieae 145 654 "209,166 . a 8 99,860 $708,608 
Invent., reserve, &c.-- 1,200,000 1,000,000 -.../-.. -..-.__- 
peace ,&c 5,330 I > da a 


saa tits 750,000 500,000 250,000 


Pref. divs. (cash) ty 303 (13) 1380, 002 
Common divs. (cash) - ae Y, 189,848 


(4)396,616 i 694,078 





Ke ee ac 44)49,577 
+» Balance, sur. or def_sur$4,413,848 sr$2,600,446 sur$281,2 70,41 
Total profit ‘an eee ee ee Wi tate 46 20018 ao Serene 

#* Pres Kirk; Ver H. ~D; Westfa i, 


-P. & 
Treas.,D. A. Burt. Offi Wheel Sect, W. B: Higgins: V.-P. & 
(V. 105, p. 914, 2317; We 106, p. 713, fi30" 1687, 2348.) 


LACKAWANNA STEEL CO.—ORGANIZATION -~neee, arated in 
New +s on Feb. 15 or. The properties (ee :: Ye 34; Sée 1168; 
Vv. 76, 161, 437; V. 80, p. 1916; V. 81, p. te 4: Pos és 
application to list, V. 90, . 985) are: (i) Pinee Senateh wa peal og 
near Buffalo, N. Y., to manufacture plate and all classes of structura/ stee} 
and other; qmaterials, ‘in addition et steel rails and billets, having at last ad- 
vicesjajcapacity of 1,275,006 tons of finished product p. a.; (2) a 
in Minnesota, Michigan, ¥ isconsin and New York, stated to have ve 80,000 
tons of ore in mn sight; (3 of poo acres of bituminous coal lands Pr ge rig hts 
and in fee) 

Steel Co. on iReb. 11 17. t Co. bonds, $1, 
ed b 1139, 1140, 1691. 

* 16. ,000 acres of cont lend. 

in ii? oe. Woe eran i amano 


STOCK.—Of the $60,000, 000 of common stock auth . $15.- 

oo, aye dy ag a et My 76, arias. a 5 
A iek an (for conv f p. 2ee 

posieemned) $10, 000,000; none outstanding Jan. 1 i918. ntentarte since 


8.—First dividend on ome, id Jan. 31 1 4 
Sept. 1916 all floating debt having been pal Lae pal: 6000 066 
oe of 1915, a dividend of 6% on gomninon stock was yeu) 

%, quar beginning ing Sept. y 1 16 - 00. D. oth es, 1035. 

1 16 136% and an extra 3% w pain’ 10 Pom: 5 Jase 30° 

if o one 3 % extra; Sept., i, were Dec., 1 At aoa" % extra. 1918, 

ar., 134%; June, 135% and 2349 etre. 06, p. 22 V.105,p.2098. 
BONDS. € lst mtg 3 are convertible 1 Kk. st 

at holder's ‘option up to Korii " 1915. We Ite >. pple ince er 3 S sales 


The stockholders on Feb. 15 1910 authorized, per plan in $4 $0. 
to secure $35,000,000 40-year Gece, conned. pall 4  o-. 
t st’ 000,000 were reserved to take up the first mtge. bonds 
due 1923 and 0,600.00 000 for additional property and improvements. 
rhe $10, ¥ 1. M. series A bonds issued yore made convertible 
into eee atch a's par ar havens Mar. 1 a and Mar. 11 
The mpeveety Collieries Co. $6.000,000 s purchase money bonds are 
B60. yn and int., 50 , She Lackawanna Steel Co.; outstanding, $2,850- 
V. 84D. 3 =, - 104, p. 168. Car trusts of 1917 cover 1,400 


ee 1917 tR Ae La (a) $3,436,000 of its Ist M - 
ee ld bonds, due, 1923, making, with previous a ee 4 eH 
$2 face value “ee Of these bonds, $3,250,000 were canceled 

B Dec. Re $230,000 of the balance having aced in escrow with a 

in connection with the sale of the Lebanon proversis to Bethlehem. 
ORES 000-200 First Consol. Mtge. bonds, series A convertible, of 
080.000 face value§were canceled in py Fy "1D i. (©) $613 awe 


I pen 





trusteesjfor the,cancellation early in “O18 





206 00, wa 1) was ep deposited, wit By redeemed and canceled, and in 


ESRBIIGS. —For 3 mos. end. Mar. 31 1918, V ifs. P - 1581. 
hree $3, a ~4 Interest, Sk.Fd.& eC., Balance, Un — Ord. 
Mos.— Rents,&c. Exhaust. gee. ch 31. 
} | esas PX 759. 987 $277,418 $87,904 $397,918 $ $2, 747 708, 4199 g. t. 
SOS ace 4.369.649 373,920 101 a: 437.043 3.457.001 992.090 g. t. 
REPORT .—Year 1917, V. 106. - 1120, 1138 (incl. sub. cos.) 
1917 1916. 1915 1914. 
Unfilled orders at end of 
year ay em anitlates 811,126 812,680 160,160 
Gross © cueae ee ty ot $53. ,970,836 $27,792,935 $16,281,639 
Net earnings_.....--.-- $29,833,917 $16,090,858 $5,977 ‘470 $1,581,379 
Reserve for Fed 
profits taxes_.._...-.. IO DGG. . deasiiead > nies... < denene 
Sink. fund on bonds 
exhaust. of minerals... 412,603 368,730 313,115 226,849 
& accr. renew_. I. sae" 059 1,653,847 1,210,52 9,789 
Int. Lack. St. bds. &de 5,357 445,194 1,633,283 1,749,700 
Int. bonds of sub. cos_. 19137 303,317 309, 15,950 
Rentals and royalties__-_ 8,543 101,536 101,536 101,536 
Divs. on com stock (9%) 3,158,777 3,152,338 -------. -.-.---. 





Balance, sur. or ea BE ae mage 065,897 sr$2,409,020df$1,652,445 


OFFICERS. “En E.A.S. Clarke; V.-P., Moses Taylor; V.-P. &Gen, 
ies H. M eOullough Jr.; Asst. to Pres Arthur J. 8. 


s inger: 
= A sepaccs; Sec .- Graham; Comp., L. “W.Hesselman Frin al 
Jerice works, Veskeiresiann tg New Y York office. 2 op St. va 

DIRECTORS.—J. J. caine Blair, E. A. Clarke, 
B. 8. Guinness, Adrian Iselin, Geo: 4 urleigh, Ogden L. Mills, John 
J. Mitchell, Beekman Mi nig Bg Taylor, Cornelius Vanderbilt, 
o.H.M cOullough dt.. n, H. Dalton and John H. Ham- 
mond. MeV. 106, p. 605. ar $420" 113 1138, 1228, 1581, 169 1.) 

LACLEDE GAS LIGHT. —ORGANIZATION.—Incorporated in 1857 


and in 1 of all the other as companies in St. Louis. 
Opera er perpetual yah. Fh In June 1909 the $7,400,000 common 
pening held t By th h Apouiene Co. we sold to a syndicate. V. 88, Dp. 
1563; V. 545, 922; V. 78, 1273; V. 80, p. 1000. Price of gas was 


reduced in i 1916 to tee. per 
per 1,000 cu. ft. for the seco 
Hie in excess of we amounts. 


,000 cu. ft. for the a per 1 500 quantity: 55c. 
quasstey and 45c ft. for 
6 oO) 7 rates were the S palene 


tn igie and 60c. for excess aunopete. - 103, p aoe 2432" Vv. — - 265. 
5 2 aa built seovsn ron be product med coven 102, 97. 
8. *05-"08. "09. *1 att ‘149: i6. i617. 1918. 
, . ae % % 4 y'ly. 5 y'ly. 6 ie Bes FS: 7“ 


ONDS.—See application to Stock Exchange in Vv. 4Y, p. 657. 
or the “yee E and Extension 5s of 1904 ($20,000,000 authorized issue; 
Bankers Trust Co. of N. Y. and [Pe Valley Trust Co. of St. Louis, 


trus ), "Gee V. ,000 are reserved to refund sae outstanding Ist M. jouw 
due 1919. V. 78, Bg § 1395. V. 79, p. 80, p. 470; V. 83. 
D. 1169; Vv. 1331: p. 666; V. 93. p. i : 

DE NTURES pan RA } tA 5% debentures ($5,000,000 authorized 
and Sas are now redeema oop on any int. day at 1014. No additional 
debentures can be created or arg m pence’ without 
the debentures. V.98, p. 158. 765; V. 101, 73: V. a 4 456. 

REPORT on year = Dec. 31 1917, in ¥ 106, 81 

Year— Gro Interest. "Gi25%060 com. (7 %)-Bai.,Sur. 
0} eee $4, 800, "264 $2, 347, 715 $1,204,534 $125,000 oi. 000 63" is 
IGA cnoce 2, 125,000 195 


Also in Jan. 1917 paid 19% ($1, orn. 0005 ft from total Ie on com. 
Pres., Chas. L. Holman; H. Whitton.—(V. 104, 
p. 660; V. 105, p. 2098; V. 106, p. S04. 719, ‘812, 1348.) 


LAKE SUPE 10R A ad PORATION (THE) .—ORGANIZATION .—In- 
Prpccated, in N. J. on Mav 19 1908 8 successor, per plan V. 77, p. 1296, and 
. 78, D. 1784, 909, of Consol. e Su or —_ generous the various 
rations centering about Sault: Ste. ye. OC ada. Compare V. 103, 
075: V.77, p. 771. Status in 1916. 63. p. 1305, 
> The plants include: Open-heart: on an og OF r} ’ Piast furnaces 
of about on tons daily capacity; 8 50-ton open-hearth furnaces and 3 75-ton 
faennts h a 300-ton mixer and a duplex plant consisting of one 150-ton 
all representing a ca’ ity of 50,000 tons ingots ; Helen 
and sat idsapie on ore anes ae Tuiles of railroad; ore, fr dry. cat and 
steamships; machine s = and brass ene f Ee 
p.artV water-works ae fe ectrie 160489, D ag also V 7026: V - 81, 
NY - &, D. 1008; Vo ‘. Ties V.93'5 1195; V_ 99. 
e } Also o 600 abres of W. Va. vconl lands 8, B: 1 in 1910. 
bt D. 868. 25 2 Ae coke ovens were being completed in May 1918, 
making 135 in a 


In Tin 1909 =. Fleming Ot i SanV'ss conse and natertech ox 
tensive improvements. (See V.8 wears ani AM 916) 
The stockholders May 6 1910 ATA a plan OF 30. 1299) for 


es 


month 


financing the completion of the Algoma Central & Hudson fay a; then 90 
miles to a conn ion with the Canadian +; under 
the plan $10,.080.000 50-year 5% 1st mtg. redeemable gold bonds have been 
issued a E Pes ie. guar. by the e Su . and 
a ; Sean we Ay ~~ hy ee ap ty e500. 000, o7 ene 

were can é e amount ou & 
any due 1 1914 on the bonds of the oma Central & Hudson 


Ry. Co. was defaulted. and in 1916-17 a plan of r nization for the 


ral ops: V. 7a mmated. See the railway caption and V. 102, p. 885, 
03, - 2076: v. 105., p. 75. 
108, p. 20 oal Co. and Cannelton Coats s Coke Co., owns 
chee — he ot in West Va. See V. 96. p. 1493; V. 101, p. 921. 


8BONDS.—As to Ist mortgage and coll. trust we of 1904 (reduced to $7.° 
000,000, and further reduced to $5,294,000), see Consolidated Lake Supe- 
rior oR Vv; i. . 771, 1290: V. 78, p. 1784, 1900: V - &S. p- 1065: V. do; D- 
1105; V 29, and below. First dividend on incomes, 5%, Oct. 1 
1906: 607 tb 5 1409, none; 1910, * %:; i. 245 Bi 1912 and 1913, 5%: 
1914, 1915 ane 1916, none: 1917, 4. 
Algoma Steel tion's 18 600,000 pA. and $10,000,000 7% 
onemesre pref stock is the Rey Superios Corpora 
to prin. and int. the First & Ref. M. 5s of 1912. 
The Steel Corporation issued 


arantees as 
$30,000,000 4 authorized, Vv. oo3; 
ites purchase money bonds for $5 .000 to secure L. 8. Corp. Ist 5s. These 
nk prior to 1 lst & Ref. bonds as to certain of the 


purchase money bonds ra: 
,000 are Camp. is B- 
Cum. a at of 1% ¥ Py 
V. 95, p. 421, 174 101, p. ob 4a ete 
6% potes of 1914 et Sarch’ i 1917. mV. 


to retire the Lake Sup 
on bonds ae. 
+D. ais; 
was paid 
106, p. 1 


432,500 ‘of the 
04, p. 665. Report, V. 105 








JUNE, 1918.] 


cs 








_————~ 
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MISCELLANEOUS COMPANIES 
{For abbreviations, &c , see notes on first page) 





Amou 


nt vidend |Places Where Interest and 
Outstanding 


Dividends are Payable 





Lake Torpedo t Co—Common auth $2,800,000 
ist pref’ 7 cum ~eny $1,090.00 full voting power (p&d) 
ref 7% non-cum auth $ 


aa 
on moot Machine Ce 
u ner = & fire Coro—S oon 150,000 shares__ -.- 
at Na visatlon—Stock auth satis 


General Sea gol [ er 
Fund and imp mtge,g rA$ 
er i A ay 


(not earl $15 au 


5,507, 
15,059,600 auth__-G.xo* &r* 
Excludes $6,777,000 purchased and held in treasury on D 


~ 
Ss 


91 








eessssensess 


. Conn 
ew York 
a ae : 


do 


$2, 196.000 


83 











ry 
eer! 


OO Cwinpwwo 





~ 
me 
oe 
hae 
Hy en 
cy 


fn 


~— 
_ 


= 


Bi 8 


July 11918 1% 
Oct 1 1944 
Aug 1 1951 


° 




















e Algoma Steel Corporation ha 
ee Oct. 1 1914, A ag) 1 SS 
changed f¢ 


funded the interest due on its 
® | ie and q April 1 1916 into 


in cash the su uent 
oa, p. 904 116, pad V. 98, p. 6i2, 764; V. 99, 

B70, 1508: Vt B. 1108: V- 3, p. 840. 
Bee y. and Algoma 


lgoma Central & Hudson ma Eastern Ry., see 
RE: m3 and V. 105, p. 994. Cannelton Coal & Coke, V. 93, p. 
oS Months Statement in V. 106, p. 1799, showed that Algoma Steel 
a steel tonnage production wh the 9 months ending M Mar. 31 
(S18 of sa $362, 905 tons ingots, against 303,511 tons ingots in 1917. Unfilled 
orders Mar. 31 1918, 392,795 tons, against 437,951 tons i 31 ee 


REPORT.—For year end Jo 30 1917. in V. 105, pa 994, 2, 
The deficit as below was absor by total surplus ($10,527 Soke 30 Woy 
Barnes Int. &Divs. _Other F amgy! lst Mi ge f inag? =A - ex .Deb. 

.Cor Sub. Cos. Income - Bond ra? 
Teie-1 . --$330,000 $13. 834 BBS BOL $267, 498 (3)$150.¢ 600 $5.9 6 
1915-16__. 290,000 72,985 277 320 4,545 
Sk. Fd., 


Earnings gy ok 9 Bond she 
. Cos &e. go 
oie $5.3 355 005 $14 419, 071 $731,521 $2, 743. 155" 
Be 539 873.853 


— 
1915-16_. 3,503,471 1 
1914-15__ 1,366,210 1,166, 414 196.424 
DIRECTORS.—J. Frater ome, (OE 
he 2: Phila.; James a ult Ste. Marie, Ont ; 
oppell (Vv -Ps.), N. Feed‘ McOwen, Phila.; 
Toronto; ¢ et Dale, N. Y.; Bs Taylor, Sec. (office, 1428 Traders’ Bank 
Bidg., Toronto); Harvey I. Underhill. pang hee J.; Sydney Mason and 
Horace C. Coleman, Phila. Sault . Marie, Ont.—(V. 104, p. 
1384; V. 105, p. 824, 907, 914. Oo. 1313, rere 2002; v. 106, p. 611, 1799.) 


LAKE TORPEDO BOAT CO.—ORGANIZATION.—Incorp. Jan. 13 
1914 in Maine and atin submarines under the aye © ene 0 with yards 
at Bridgeport. Conn. Capacity 24 boats yearly. 

Stock.—Auth., $1,000, p00 7 17 cum. Ist pref. (p. rf d.. fait Proting is powse)- 

$10; outstanding $632 pref., auth. and outs 
7% non-cum., $10 0 ae common, $2,800, 000. J $10, out- 
standing, $2,195,000. 

DIVIDENDS.—Ist pref., 1914 and 1915, 7%; 1016, Jan. 2, 7%. 
Feb. 1916 changed Ist pref. payments from annuall y to Se ee 


June 1916 to June 1917, nes ey: Dec. 1917, none paid; since 
to May 1918, none. V. 106, 2125. 


ag 


DIRECTORS.—Herbert " Miller (Pres.), Simon Lake (V.-P. , Frenk 
Miller (Treas.), M. D. Blondell, L. B. Miller Sh J.Miller and F. M. Voor- 
hees; C dams, Sec. & Asst. Treas.; R. H. popneon, Mer. Director, 
late naval constructor in U. 8. Navy; P. B Beil A. Kissick. Office, 


Bridgeport.—(V. 102. p. 1063, 1166; V. 106, p. 2125.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1892. Manufactures for sale or renta! automatic ma- 
chines for composing and easting tyne. Controls Lanston Monotvpe 
Corpofation of London. oo “pope: V. 84, p. 994. In 1917-18 had 


munition contracts. V. 
yoy TT on Oct. 28 i909 a uthorized an increase In the stock from 


’ to $6,000,000 and in ear value from. $20 to $100. V. 90. p 
DIVS.—{'06. ‘07.08. "09. °10-'13. °14. 15. '16. 1917 to Feb. '18 May 18 

Per cent..| 4 2 0 1% 6yly 3 0 4%6 yly (1% Q-F) 1% sc. 
The quarterly dividend of 14% Masew 31 1918 was paid in 6% div. certs. 

due ios’ 31 1919, but callable at par and int.; int. M. & N. 31. See V. 106, 


REPORT .—For ae ending Feb. 28 1918, V. 106, p. 


19 17 974 916-17. 
Net profits__-_-- $502, 033 $825, 519| Dividends ___(6)$360, 000 (6)$:360000 
Depreciation _._ _..--. 7|Bal., surplus____$142,033 $399,741 


ffice and factory, 24th and Locust Sts., Phila —(V. 106 Jp. 2125, 2226.) 
LEE RUBBER & TIRE CORPORATION,.—See Feb. 1918 issue. 


LEHIGH COAL & NAVIGATION.—Owns cana! from Cosiport to Easton 
Pa., 46 miles, and teases Delaware thang I Canal, 60 miles. Aiso owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa. 
105 miles, with branches, 68. miles, and leases for 999 years Nesquehonin 
Valley RR., 17 miles: Treskow RR., 7 miles; other lines, 17 miles; total, 2 
miles, of which 115 mile« double track; but all these roads are leased for 
999 years from 1871 to Central of N J "RR., rental being 33 1-2% of cross 
eqoet 4 with a minimum rental of $1,414,400, and maximum of $2,043,000 

on Vp ney mma made since Dec. 31 1882. Delaware Division Canal 
meth BD ay ey ga 1904 majority of capital stock of Lehigh & 
New few Engian: he RR. was paen. V - 78, p. 1785; V. 79, p. 2646; V. 97, D. 


100, 1 

As to Oh in Bet, wet in anti-trust suit by U.S. Dist. Court (sub- 

eal), see 73. Rebate suit March 1916 appealed ip 

erril 11916 before t eae U. 8. ‘Gireuit Court. - 102, p. 1063. 1350 144 
In 1917 the company ‘sold its stock interest in the Lehigh Nav. fidcttic 

Ce... owning a large pc power plant 10 miles sis of Mauch Chunk, Pa., and 

the coal dust from the mines, to the oe Power Securities Corpora- 
tion. for $1,500,000 cash and 61,000 shares of the last-named company’s 

305,000 shares of capital snoclr (Vv. Y 108, p. 498), 50-year contracts being 

made to furnish coal for the penne and to receive the electricit needed to 

ate the mines. See “Electric Railway Section.”” V. 96, p. 1367; 
100, p. 645, 731. 

‘STOCK .—Shareholders of record Oct. 31 1917 were allowed to subscribe 
ar on or before Nov. 30 for $2,655,750 10% of new stock issuable 
an. 1918. V. 105, p. 1713. 

DIVS. 0 | "00. ’O1. ’02. '03. ’04. °05-"08. "09. '10.-"16. ‘17. 

Percent..-| 546 5 6 7 8y'ly 9 8 yearly 8 
Also 15% in scrip March 11910. V. 7 Ou, p. 55; v. 92. p. 265. 
BONDS. —Gen. mige. of 1884 covers 7,460 acres coal iand, 7 miles canal 


at 
in 


1918. 


ae) 





and 161 milesrailroad. For mtge. of 1898, see V. Lie Dp. 125; V 10. p. 42s! 
V. 81. p. 720; V. 8&4, p. 106. th tral RR. of N. J. 062,000 
& Hudson River ay. en. 5s, prin. and int. V. 67, PB. a 
Cc tera] trust 4 Nov. 1 1910 (outstanding ec. 31 1916 
9,000) were Fst 103 4 a3 and ins. on May 1 5 and replaced b 
nsol. 44s. x 04, p. 1049,1149. V.91. p. 1098, ;V¥.3 p. 955. 
The coll. trust 434% power bonds, dated’ Dec. 1 11 "are camaro by 
oe ot $1,000, igh Coal & Nav. Co. consol. 4s and $3,000,000 
Ei. Oo. ser. A. 1st gold G8. od v. 95, p. 1671: V. 98, p. 685. 
Lahigh "‘iehicden » Biectric Co. $992,000 Ist are guaranteed 


bonds 
terest payments by Lehigh Coal & Nav. Co. ; this interest being 


ble at the coRevins, annual rates: July 1917 and Jan. 1918, 4%; 
valy 1918 and Jan. 1919 ; 414 %: thereafter. 5 per annum, The =i 
has been cl yh = ti = el or tilt 1991 to 

bu an option on them 
>. , which also in indemaltr tee 
above. 


of interest h Poyor Securities 
1532; if 101, p. 697. 
) about 


and 


edeemable on ony. a 1 at 102% — —— b 


ries A and 


y sinking 
und of 5 cents per ton of coal mined and pea. 913 eee 
at 102% and =, —_ July 1 welt t thy Fn at 105. In ship 
000 & fracte and other funds and additional ional $1 rie 000 
were issued, talking ais 315.0 D out, and $5,715,000 in pledged 
or or unpledged, being $2,325, $3,390,000 Series 3 
V. 104, p. 1149, rt 
»* ANNUAL REPORT. gd 1917, in V. 106, p. 811, 828, 1904. 

Gross 1917. Gross 1916. Net 1917. Net 1916. 
asthe catia eax wiecmene a $18,012, 700 $14, oes. 471i $2,244,520 »110,035 
PIE EAE SAC ER 1, 164.339 loss 63.343 loss 38,991 
Railroad rentals received 2,270, 304 2,270,184 
Investments ‘970,763 961,142; 3,514,934 3,379,870 
426,521 831,169 


ee ee 





$21,841,894 $18,295,304 

Deduct—General administrative expenses 
TO, OURS. oC koa ds shokew anes epabeae 
Interest on funded debt 
Other interest, &c 
Dividends (8%) 


CIR. 5 iin cn bacididanicawodes es $1,273,764 $663,712 
Pres., S. D. Warriner; ve ee iy Rollin H. Wilbur, Edwin Ludlow and 
H. F. Baker; Sec. & Treas., Pease. Office, 437 Chestnut St., Phila. 
—(V. 106, p. 504, 605, sii 1904) 


LEHIGH VALLEY COAL SALES CO.<-snaceponnted 
Jan. 221912. Purchases from the Lehigh Valle 
oal Co. and affiliated com- 


chased or ewe poquises | by the Leh. Val. 

nies, and shi markets the same water contract. The lower Federal 

1 1914 dismissed the Govt. sui vot the the company and the 

Lehigh Valley RR., &c., for alleged ven antt-wress om pnd the 
commodities clause of the Inter-State Commerce law. V. 
98, p. 916. Stock auth., $10,000,000 (par $50), of which $9.7 
been issued. 25% stock allotment was issued Jan. 1 de. & 
stock allotment on July 14 a as paid ~ out of 
declared for same amounts. - 104, p. 2238; V. 94, p. 


p. 1429. 
13. °14. °15. 
10 10 10 


$5,696,111 


; $4,450 914 
$190,354 


$13 
1 30-208 

1724 
2,124,636 


we em em ee ewe we ee ee ee eee ee eee 





in New J 
coal a) mined. pen 


“pecta. divi ends 

23, 282; V. 97, 
DIVIDENDS (%)— "16. 1917. al Mt... 

Regular 10 13 

Extra (see wig tr 
1917, Jan., 


Oct. 1912. 
2% 


April, 216%; “July, 4 & 30% extra; Qos. 4%; 1918, 
Jan., Apr. and daly, NUS May, 10% 4 in 4% Liberty bonds, ing. 6) 1904. 

Pres., Geo. N & Gen. ay Agt., i frm Sec. & 
Treas., W. J. x. Wi eons Sd ios, Pp. 2557; V. 105, p. 1424; V. 106, p. — 


LEHIGH & WILK es CARRE COAL CO. TF RGA IBA TION ey ‘ 
Pennsylvania J 1874. Owns in fee and leases Sek ee a - 
Carbon, aaane and Shaye counties, Pa. $10,- 

hich Central RR. 7 N.J.on Doe 31 1917 


000,000, issued, $9,210,000 
owned $8,489,650, $7,850, 600. belek pledged under its Generai M 
Tonnage mined, for 18 mos. to Dec. 31 1917. 6,657,245 fone purchased, 
138,950 tons; sold, 6,896,034 tons. Te decision of 'U. Dist. Court in 
Oct. 1915 ordering Central r*. a to dispose of its Slatepe Lo still 
ponies. in June 1918 in U. reme 4 that com Vv. 103, 
. 1215; V. 105, p. 2460. ng anti-trust case, see V. 163-5 Pp. sie. 
»* BONDS. —Of the consol. ee eos gold 4s ($20,000,000 auth. issu 
$2.500,.000 mature every 5 years beginning June 1 1915: amount of ~ HS 
outstanding, $7,719,000, with an additional $6,777,000 purchased and held 


in treasur 
ENDS. —Dividends of 64% have been paid each J. & D. from 


DIVID 
1909 to June 1918, both inclusive. 
Pe. aa .—For 18 months ending Dec. 31 1917, in V. 106, p. 2339, 
showe 

Gro. Net. Interest. Divs.(13 p.a.) Bal., 

1916-'17 18 mos_$29, 522. 534 “88. 213. 895 $481,995 $i. 795,950 $3,635 
1915-16 12 mos. 18,047,980 3,275,309 579, 

* Includes for 18 months period $750, 000 war ta 

Pres., Charles F. Huber; Treas. @. &. Wetemen Offices, 
Wilkes-Barre, Pa., and 143 Liberty St. N.Y.—(V.104, p.360; V.106, PD. . $880.5 


LIGGETT & MYERS CUO,—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Ciroult Court dated aa: 16 
1911 took over under ae of disintegration of American Tobacco Co. (V. 93, 
e 1122-24), contain r) lug, smoking, cigarette and little pate M4 

93, p- 1537; v oD 82; V. 100, p. 896. 

STOCK.—To provide additional working capital, sherehobiers of record 
Sept. 10 1917 were allowed until Sept. 25 to subscribe and pay for at par 
$7 376,100 7% cumulative pref. stock to the re, of one share for 
five shares held, whether common or pref. V. 105, p. 611, 824, 1108. 

War conditions having increased the cost of all the’ company 's materials 
and supeties over 200%, making necessary bank loans, the s 
voted June 18 1918 to yt Ay 2 against any unforeseen e by 
authorizing an issue of $21,4 t to 
dividends ond & pee Fee iad as the existing common stock. Pres. Dula 
on May 16 stated ‘Should it become necessary to issue more stock 
not more nny 25% of the amount authorized at this meeting will be issued 
at one time and at least three months’ notice will be given stockholders of 
the payment date. None offered in June 1918. See V. 106, p. 2125, 2653. 


Sur. 
,950 
1,197:300 1,498,169 


400 common stock B with the same 





DIVIDENDS (%)— {[Deo, 1912. 1913 ¥ ow 1 1917. 1918. 
On common.._.--.-.--. (3% Q.-M.) a ah 
Common, extra in April | eee 4% p Bd, ann. in a none 





























174 INDUSTRIAL STOCKS AND BONDS. [Vou. 106. 
(ISCELLANEOUS COMPANIES Date Par Amount When | Last Dividend \Places Where Interest and 
{For abbreviations, &c., see notes on first page Bonds Value Pa Payable | and Maturity Dividends are Payable 
Loo Co—ist pref (p & a) 7% cum red 120.-| -.-. | $100 $4.915.000'7 in 1917 July j "18 1% %\Checks mailed 
nately ade 7% cum $2,000,000 conv into common| ~~~- 100) °2:000,000|....---- S—F |reb 1-isid do 
COCK... new cccnnn semen gcemcececcencescere= pnine ME TOG) «20 + cerkl<cs~+gcul abe hiabh ah ne sean ont at eonnmmoumtas 
Loritiard (P) Co n stock $30,311,200-- 7272222222: 2222} 100): 18/186;700 1801917 See text New York Trust Go, N¥ 
Fe Seah es neta ARM coax geaarae| taj| geil HAE SR “1S led Cee LIRA louie tran op 7 
ot e ---G.2 . ’ uaran 
ws ase tine. cored ack OY cae gi Gites tig) | BE IERIE 3 wach Fo Sau the 1 Lc ltouute my 
. I - on cum * ‘ ——=-= | . 7. | . ° 
= OSS E Co (of Ky)-—Loulev. L'ting Co ist -xe*| 1003 | _1,000| 3.119:000| 5¢@ |A & OlApr 11953 Kia rite Tro Co, Louisy 
L. G. & Elec of Ky 4st & } get g call (see text) HGxxxc*! 1918 | 600 &c| 10,500,000 7¢ iJ & D\June 1 1923 New 
Do Gen M bonds $3 ledged for Bond Sec notes_| 1918 |..__-__- | Pledged | 6 1M @ Regs Sree cis dedenene a 
Do Bondsecured sate $3. 86-000 g call (see text)Gxxx*_| 1918 | 100 &c| 2,500,000 7g |M & S Sept 1 1920 \N Y and Chicago 
Lukens Steel Co—2nd (now Ist) pref a&d) stk 7% cum call) text , 100; 6,000,000 7 Q—J 15 |Apr 15 °18, 134 |Commercial Tr. Phila 
McCrory Stores Corp—Common autnorized $5,000,000.-| --.. | 100) 6.000.000) -< - on erecloogeone-lncsedcnstnena> Igganegsoscncoucomns Eien 
Pref stock 7% cum authorized $1.250,000_.--.-.------- edeat A 100| 1,223,700,7 in 1917) Q—J (July 1 “18.1% |New 
Mackay Companies (The)—Common shares $50,000,000 auth) -.-. | 100} 41,380,400 5% in°17) Q—J (July 1°18 1% |N Y¥, Canada and London 
Pref (a & d) 4% cum $50. poe. 000 auth red 106.-..--...-| 2222 | 100) 50,000,000| 4 Q—J_ July 1°18 1% 
Magnolia Petroleum Co—Stock $60,000,000_.-.--.---- Cel eben | 100! 44,003,600 6 Q—J 5_|Apr 5°18 134%| By check 
cotabener Cont Fae wii cada Yoo! 5 oun uuuld & * 517 om Sane 1 “131% Checks mailed 
hattan Shirt Common .000,000..--...- iene) 000, D . m 
Moet cock (» & d) 7% cum fed 120...----------22 222. 252 | 100) 1,600,000," 7 Q—J July 1°18 136% do 
| 
‘ | | 




















BONDS.—The rights of the 7 7s are prior to those of the 5s. No mortggg® 
without making t pooh <1 nal rior claim. See V. 94, p. 282. 


REPORT. ear 1917 08, p. 812, showed: 
proae Pref. Diss. 1gommon 
Profits bss Surplus 
eT nana % 150,183 Pe 78 463 $1, 504 sy )saa 358. "424 $2,722,662 
1916...-- 8.416.814 1.827.759 1.076.866 9424 2:072:765 
1915...-.. 8.633,449 1,833,173 1,076,866 {18% 3, 430; 424 2,283,936 
OFFICERS.—Pres. * C. Dula; V.-P. and Treas., T. T. Anderson 
V.-pP’s, R. D. Lewis, E. B. McDonald, C. W. Toms and it. A . Walker; Sec.- 
H. Th Asst. isdel, and E. 


urston; Sec., W. S. T fone Office 
4241 Folsom Ave., St. Louis; branch, 212 Fifth Ave., x. Y.—(V. 105, p. 
611, 824, 1108; V. 106, p. 504, 812, 2125, 2653.) 
LIMA LOCOMOTIVE WORKS, INC. (VA.)—V. 106, p. 194, 1348. 


LOOSE ILes BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 


Ma 191 Operates large factories in Boston, Chicago, St. Louis, Kan- 
enn < ty BS ee ng Omaha § and Dallas. | oNew Lo sland City, N. Y.. 
in full operation si ‘a . Pp. 65, 356; V. 98, 

p. 1 Also CS eminetaren por as 
STOCK.—Com. stock ($8,000,000 was ay a A trust extending to 


CO 

May 8 1917, but tenet as to a majority until play x bess. with right to 
terminate vested | 75%. Voting i Jacob L. William Salo- 
mon and J "hee. Vv. 104, 1903. Vv. 94, 

Notes aly (Dec. 31 1917), $3, ¥575,000. | Fe 0684. 

DIVi Ds.—On first pref. 1% % Py July 1912" to July 11918. On 
2d roe mag 1912 to Feb. 1915 4 quar.; none since to Feb. 1918. 
Vv. 06, p. 933; V. 104, p. 861; V. 100, p. 646, 905. 


REPORT .—Report pe : year 1917, in V. 106, p A nt showed: 
Calendar Tot Net fst P Balance, 
ear— I mira Dividend Surplus. 
BU Tabi aehcdicies shisentciventd $2,062,361 *$1,522, 04 a Fy 050 $1, Ag ,354 
a clan alld sa ihe 1,0 '903;7 44 050 ,650 
* After Gegucwas $300,000 provision for excess veftes and income taxes. 
Loose; Tr J. H. Wiles. Office, Kansas City, M.— 


Pres eas. 
Vv. 106, 'p. 504, 927, 933, 1684.) 


onl, LORILLARD CO. —ORGANTEAFION .—Incorporated in New Jer” 

Nov. 24 1911 and. under order of U. Circuit Court dated Nov. 16 

if 11, took over, under plan of Teitaarviten of American Tobacco Co 

. 93, es 1122-24), certain of its wae smoking, cigarette gue little cigar 

V. 106, p. 1348; V. $3, p. 1537; V. 94, p. 70, 126, 

STUCK Of tne veoch, $461, Pa issuable lu exchauyge for ome $403, 900 

pref. stock of the former P. Lorillard Ce, a8 the rate of $114 25 per $100 
sbare of the old stock. V. 94, p. 7 

The shareholders voted Mar. 12 1913-C By Ay Ry 1131, 1235, 1348) 

to increase the authorized common stock 5.600 (all outstandi ng) 

to $30,311,200, one-fifth of the new stock, rn 33. aia, 100, being distributed 

Apr. 10 as a 20% stock div. to common ‘stockholders in lieu of the usual 

extra iividend in cash payable annually on Apr. 1 (in 1917 6%, and in 1916 

5%). Remainder of new stock will remain available for future requirements. 


Div. ae COM. STOCK— ‘or piling 1913. ae 1915. 1738 in. apts. 


Le 2h 6 
In Jan. 1918 paid 3% (quarterly) in cash; Apr. 10 1918 in lieu of cash 
20% in stock (see above) because of heavy business and the enormous in- 
crease in cost of leaf tobacco necessitating heavy outlay for supplies. See 
“~ above. In July paid 3% in cash. 
ONUS.—The rignis of the 7s ace prior to those of the 5s. No mortgage 
without providiog for these bonds as prior claims. See V. 94, p. 283. 


Paro? —Report for the cal. year 1917, in V. 106, p. 1121, showed: 
Cal Net Bond War & Exc. Pf.Divs. Common Balance, 


Year. oe sia &c. Prof. Tazes. (7%). minke Dae Sus plus 
1917 _._.8,312,343 1,283, 864 1,100,000 ray B63 (18)2,728,000 2,408,939 
ae side) 874,077 1,290,1 ~ PRE 791.532 (17)2.576.452 1.215.972 


RS. ee Maloney; od and Treas., W. B. Rhett. 

Othiec, Decur tiie i Wy, 106, p. 605, 825, 1121, 1131, 1235.) 1348. 
LOUISVILLE GAS & ELECTRIC CO.—ORGANIZATION.—Incor. 
porated in Delaware Feb 17 gy Operates and controls all of the gas, 
electric-light (including suburbs), power and steam-heat properties in the 
city. Owns all except $124,400 ‘of the $10,324,300 common stock of Louis 
Gas & El. Co. of Ky. Also owns the entire stock (except directors’ quali- 
shares) and bonds of Kentucky Pipe Line Co., incorporated July 1 
fi , With $2,000,009 stock, which in March 1914 4 placed in operation pipe 
line transmitting natural gas from the West Va State line to Louis 
ville, about 200 miles, capacity 12,000,000 cu. ft. daily. Also controls 
through stock ownership Kentucky Goke Co. Controlled by Standard Gas 
& Elec. Co. in conjunction with ea legetont Val..Gas & Elec. Co. V. 

07, p. 54, 179, 526, 1507; V. 105, p. 17 


STOCK.—Auth., $8,000,000 common mane $15,000,000 6% cum. 
aes 115); outstanding, common $6,445,900; pref. $10,907 000 Par 
7p & 626. Div. on pref., 144% quar., Dec. 1913 toan’ iincl. Dee 1914. 
In 191 April, July and Oct. 30, 1% each; Dec., 144%; total,44%. 
leaving ‘total accumulated dividends, 14%. From Mar. 1916 to June 
1918, 14% quar. (6% p.a.). V.101, p. 2148; V. 100, p. 1441. 
BONDS.—FPirst and Ref. M. 5-year 7s of Louis. G. & B.C f Ky 
first lien on all the properties owned (subject only to $3, 119 600 Louisviile 
ting 5s) and also the Pipe Line property shrough the deposit with the 
of $3, .000 Ist M. bonds and $2 000 stock of the Pipe Line 
Co. The initial $10,500,000 was sold in June 1918 to provide for retirement 
of $10, ais. 000 Ist Ref. M. 6s of 1913, due July 1 1915. The new issue is 
erent: tL sere 1 Ser St. date to and ine ‘June Lietpee 10rd 
n un a 2, thereafter to an c 
on Dee. : 1022 at 100 and int ai n une 1 1922 at 101, and 
e remaining bonds are reserved to retire the Louisville 
Jighting 5s (of which $2,600 in treasury), and the balance is reserved for 
the cost of extensions and additions, provided net earnings are 
es eee ea anauey ris Ti st & Sa Sed the underlying oa and 
ose app or a runs vs. Bank, Chi 
auth. issue, $20,000,000. p. 2 a ee 
Of the $3, 119 ,000 Ve seville Pie Fy bonds due =| 1958 the Louisville 
Gee Sel iets CakicSS Uy A Doles Sok ae aes Se Seca 
er’ y the holders not less tha 
Oe Bo Ms Sooures Fin nk t e107 ($3,750 ae ae 
e Bon notes o' 750,000 auth. issue) of 
G. & E. Co. (of Ky.), are redeemable all or part before Sept. ? fob oe Yor 101 
and int., before Sept. 1 1919, at 10039 and int., and thereafter at 100 and 
int., upon 30 days’ notice, to be secured at all times by deposit of Genera 


ref. 
100: 





Mige. 6% bonds in a principal amount of 133 Rete of the all value od 
notes Oo BY The proceeds from the initial ,000 w 
etire $1,500,000 3/4-year 6% gold notes, due Aprii 1 | 1918, <= , 106, 

- 1039, i131, 1235. 

EARNINGS.—For year ended Jan. 31 tos (with 1918 interest ghoswe 
=, , $2,866.675; net, after taxes, $1,545,033; interest on Louisville L 
Jo. 58, $155,950, and ist & Ref. Mtge. 6s, $233 ,780; interest on $2,500 
new 7% notes, $175,000; balance, $640,303. For year ended Apr. 30 1918, 
gross. $2,958,135, against $2,582,176 in 1916-17; net, after taxes, ae not 

epreciation, $ $1,590,735, agst. si a aS 1G. Compare V. Gene Mar. 

OFFICERS — —Pres. as Geo. H. ; V.-Pres. 
MacDonald Treas., T. B. Wilsen’ —(V. 105, ox 1714; V 
039, 1131, 1255. 1348, 1581, 1691.) 


LUKENS STEEL £0; COAT are 


106, _ ore 


PA.—ORGANIZATION .— 


Incorp. in Penna. 917 to ire all the capital stock and ultimatel 
the entire Bay “7 oeeats Iron & Steel Co. (estabitehed in 1 105 
free and clear excep stor current accounts (V. 92, 1314). 8 


in marine and lecomotive boiler plates. Cope about 300, om tons af 
annum, and when extensions are completed, 450,000 tons 103 


243%: V. 105, p. 2369 Ovwne entire capital stock of Allegheny hoe & lode 
Co., owners of _— mines in Va. and two blast furnaces with 75,000 tons 
annual capacit 

Cupital Stock. Yat lst pref. retired June 1918) Authorized. Ouigene 
7% cum. convert. 2d (ncw#? Ist) pref. ($100par val.) $6, ,000 
Common stock ($50 par vaiue)_._...-..-------- 10.500.000 10° ‘300 000 

Second (now first pref.) stec ] is red. ai! or part plu :dividend until 
Nov. 1 1918 at 103; thereafter to Nev. 1 1919 at 104; then to Nov. 1 1920 
at oye then to Nov. 1 1921 at 106; thereafter at 110. 

VIDENDS.—On second (now Ist) pret stock Ap 1.15 1918 to Apr. 15 
1919, ep NS Od.) V. 104, p. 1268. 
ng fund for second preferred 2 Prose willreceive 50% {the balance 
an A. earnings after all preferred dividends are set aside Tie purchase (or 
call at 0%), second pref. stock. The $6, aoe ,000 Ist pref. was pe off in 
three semi-annua! installments of $2, ey each, June 1917, Dec. 1917 
and June 1918. See offering, V. 103, p. 2433. 
Pres., A. F. Huston, Coatesville, Pa. dle. 106, p. 194, 02, 2014.) 
McCRORY STORES Corp. —ORGANIZATION. —facerporsess in 
1915 in Del., successor of J. G. McCrory Co. Owns and operates a 
= of 150 5 and 10-cent qvores in the Eastern and Southern Lecoogy 

STOCK.—Auth. and issued, $5,000,000 common and $1,250 
cum. pref. stock retired $26,300 pref. Par. $100. Surplus of 50. 606 
must be maintained prior to payments of com. divs., none ic exceed 4% until 
~- lus is $500,000. Preferred has preference as to divs. and assets at 110, 

rovision is made 4 ron tion after Jan. 1 1917 at price not exceed- 
fas 10 and divs. V. B.S - Dividends paid on pref. stock, 1% % 
quar. to and incl. July r 1 is. 

The company itseif in June 1918 had no bonded debt, but 16 of the pleces 
of store propery occupied by the company were in 1915 cenanteetee fo 
William lion, who executed thereon an issue of $700.000 Ist M 6% 
seria! bonds dated June 1 1915 and due yearly on July 1 1917 i 1930, the 
properties being then leased back to the company for 20 years. V.101,p.135. 
Bills payable, Dec. 31 1917, $1,127,311. 


REPORT .—For year ending Dec. 31 1917 


Ba L 
Sales and Net Profits, Except —- on Debt i Financing *. 196s. 


Year— 1917. wie. 918 
No. of stores_.__N¢ SL 37 is 4 305 
Sales ----------$7 ,831,509 $5,787, liv $5,613,937 $4,929, 134 $5,395, ytt4 
Net pro‘its_.-_ $321:747 $422/148 $352,196  $304:55s $390 

Pref. divs. “(7T%), $35,807; surplus in 1917, $234,940, against 635}. 

Sales — 1918. 1917 2 all 
5 Se BA Be on nccavnceosmbsben ee 7.751 $2,730,813 10.39% 

OFFICERS.—Pres., J. G. McCrory; V.-Pres., J. H. McCullough; P. A. 
Prior, Van C. McCrory: Treas., F. D. Jolly; y we B. H. Stenzel. N. Y. 
office, 621 B’way. Merrill, Lynch & Co., N. Y., are interested. —(V. 106, 


p. 301, 713, 825, 1235, 1341, 2126, 2563.) 

MAC ANDREWS & FORBES CO.—(V. 105, p. 713, 2014.) 

MACKAY COMPANIES (THE).—ORGANIZATION.—A wotpatesy 
association formed under trust deed of Dec. 19 1903 and managed by 
trustees, elected eeeenty- ws trustees are: Clarence FF Moog 
WwW. W. Cook, eS . Ward, Edward ©. Platt, George Clapperton, 
M. W. Blackmar (New York), Sir Edmund B. Osler (Toronto), gir Vin- 
cent Meredith (Montreal), Sir Thomas nner (London, England), and 
Right Hon. Lord Shaughnessy, K.C.V.O. (Montreal). Owns entire 
$25,000,000 stock of Commercial Cable Co. and the entire capital of the 
Postal Telegraph system: also capital stock in other cable, eearene and 
telep hone companies in United States, Canada and Europe. See V. 

448: V. 85, p. 497: V. 88, p. 476: V. 89, p. 848 Rights of stock, V.84.p S47 
Government valuation in 1918, V. 106, p. 1465, 1581 

DIVIDENDS. me ta ta 1906. 1907-10. 1910-16. 1917. 1918. 

On common....%\ 2 3 4 yearly 5 yearly 5% 1%, 1%, 1%. 

REPORT.—Year ending Feb. 1 1918, in V. 106, p. 812, 1581. 


Year end. Income from he Qa Common Op.Exp. Balance, 
Feb. 1— Invesiments. Dividends. Tares, &c. Surp lus. 

1917-18..... $4,519,365 $2, 000" “oo (5 a) $20 425,198 $89.059 $5, 108 

1916-17..--- 4,683,265 2,000,000 (5) 2,06 39. 020 56,800 446 


(The licy of the Mackay Companies ts to obtain from the Seheuliiaas 
eompauten only enough money to meet the divs. of the Mackay Company 
shares, all surpius earnings being left in the treasuries of the subordinate 
companies for extensions and the development of the business and the in- 
crease of reserves.) Office, 112 State St., Boston.—(V. 106, p. 812, 1465. 


2126.) 
MAGMA COPPER CO.—(V. 106, p. 1799.) 


MAGNOLIA PETROLEUM CO.—See page 212. 


MANHATTAN ELPCTRICAL SUPPLY CO., INC.—(V. 106, p. 1131, 
1581, 2126, 2455, 2 

MANHATTAN aunt CO ORDANTZATION -—Incorporated in 
New York June 15 1912 as successor of New Jersey company of same name. 
Manufactures men's shirts. collars. underwear, shirtings, ee. Application 
to list showing properties owned, rights of stock, &c., V. 100, p. 405. 


STOCK.—Pref. is redeemable (also in iquidetion), Ld 2 whale or in 
fo 120 and escrecs dividend. Copelies yeast nking f oe. 


urther ri = see V. ut 06. 405. 
1 1912 to July 1 1918. 1 incl. On } ad 


Since to June 1 1918, 1 A 


Divs. on quar. Oct. 


of 1% on Se June ie to June 1 ot both incl.; 
quarterly. V. 103, p. 582. 








JUNE. 1918.]} 


ee eee 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page| Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 

Manufacturers Light & Heat—Stock $25.000,00u_.__-..---- ones 50} 23,000,000'10 se Q—J Ape 15 1918 2%/|Checks mailed 

Mortgage due part yearly Oct 1 (red)...._.-._-- CbPix 1,000) 1.050.000 6 |A & O|To Oct 1 1920 |Pittsb, Colonial Trust Co 
Marlin-Rockwel! ore </aenenee stock 81,136 shares _..-; ..-- None (65,145shres\See text __..____ None Oct 1917 |Bankers Tr Co, N 

Convertible sinking d notes callable 165 convertible._| 1917 1,000 994,000 & S$8)/Mar1 1919 do es... Me 
Massachusetts (ias Compa yn eo RRR BT pies Rap 100} 25,000,0U0|See text — Mert "18 1%%/Olad Cotay Tr Co 

Preferred (a & d) 4% cum $25,000,000... OB} -.-- 100 25,000,000 4 in 19173 & D/iJune 1 18 2% eo 

Sinking fund gold bonds redeemable at 105_..-- OB.zc* &r| 1 1,000} 4.854.000 4% ¢ & J\Jan 1 1929 Reston. ‘\tash 

Debentures gold EEA i EGE ES: OB.z 1911 1,000; 4,000,000) 4%¢eJ & D/Deo 1 1931 Old Colony Tr Co, Bost 
Mathieson Alia ‘emmon stock $6,500,000__.......--- niet 50 5.885.700) sche sg be tec Q—J July 1 °18, 1  dgtngiee ack oicaee atin aaa 

Preferred (a & d) stock cum 7% $3, 000 STO CNR SER REN oore 100 3.169.600) 7 O37 18 Waly 1°28. 1 tncwonscecce omnnminwinda 
Maxwell iher Co, .§nc—Common stock Ay F. ,000,000 -. .-- nm oi 100| 12.778,058 See text|.......- July2 ‘17 24%%|New York 

lst pref (a & d) 7% cum red 105, $14,050,000._.___..-_- pe Sl 100) 13.336.642/7 in 1917) Q—J |July ‘18 1 sc| Checks mailed 

Second preferred (a & d) 6% non-cumulative. $11,000,000 | _--- 100 10.127.468) qinns oie July 2 ‘17 144%|New York 

lst pref dividend certificates, $244,106. call at par__.. Var BLS lasuacdee see text 6 A & OjApril 11920 = |-..... ~caanecetsossos 
Moy tom remont Stores Co—Common stock $15,000,000....| --.- 100} 15,000,000\See text —M |June 1°18 1 Cheeks mailea 

Pret d) 7% oum redeem 125 (text) $8,250,000__._.-- eee 100| 7.012.500\7 in 1917 —J \July 1'18,1 do 

May Ride Ist M leasehold serial M gold red text ___--.. 1913 500 &c| 1,720,000) 6g iM & S8/Mar 2 ‘19-’ Oleveland and Chicago 
Reese & Stores Corporation (as of Dec. 29 1917)— 

Collat notes, 24 series, int prior to mat only if earned_Ba.| 1914 | -.......|y22,409,249/........ counmamnl eek LORD. damien ss derenislpeiani meee 
y Face $33,774,736" less paid to Jan. 2 1918, $11,365,487 

REPORT .—Report for 301917, in V. 106, p, 292, 


ear eadies Nov. 
$964 126; reserve for income and excess an 
(7%), $120. 750; com. divs. (4%), $2 
6; pref. stock reserve, $1,400,000. 


showed total net income, 
taxes, $175,000: ral divs. 
bal., sur., ita y 

Pres., is Levi; Treas., Jacob wot, oN Louis B. Tim. Office, 
Madison Ave. & 38th St., N. Y.—(V. 104, p. 71; V. 106, p. 292, 605.) 

(THE) MANUFACTURERS LIGHT & HEAT CO., PITTSBURGH.— 
ORGANIZATION ere in Pa on Nov. 2% 1899: re-inco rated 
A 21 for Dee. 31 1917 336.578 acres of gas and oi! lands 
in Penna., W. Va., Ohio and Kan., of which 118,140 were nea and 
= ner unoperated. V. 88, Pp. 503: V. 90, p. 1428; V_ 92, p. 524: V. 91, 
DP. 217. Rates 1916, V. 104, 168. In Dec. 1917 proposed to dis- 
pats antl serving gas for industrial purposes. See V. 

Divs./'04. oe 1906. ‘07 co'10. 19th. “12. ‘13. “1917. 
Per cent) 6 6 4 None. % 3 6% 7% 8 8 8S&2ex. 

In 1918, Jan. and April, 2% quarterly. 

BONDS.—Tota!l bonded debt Dec. 31 1917. tyne 051,000, due Oct. 1 
yearly: 1918, $148,000; 1919, $445,000: 1920, $458,000 


REPORT .—Cal. year 1916, p. 813: 3 mos. to Mar. 31 1918, V. 106, p. 
aie. showing p. & 1. surplus $9, 067 ,158. 
Ca Gross Gross Bond, Ps tye ty ae Balance, 
_ ie Earninas. Income. Int.&c. ciation.&c Pai Surplus. 
+ Tea I 122,218 $3,517 me $69. 299 $1,126,582(10)$2, 300, 000 pitt 722 
1916_.- 7,592,225 3,123,5 9,348 715,149 (8) 1 840,000 489,018 
ge 6.463.113 2.816. at 93, lil 721,675 (8) 1,840,000 161,985 


os 
1918 _ _ .$2,675,397 $1,231,549 $18,274 Not (2) 460,000 753,275 
1917_-- 2,354,898 1,067,263 20,569 stated (4) 920,000 126,694 
OFFICERS.—Pres., John E. Gill, Franklin, Pa.; Sec. and Asst. Treas., 
H. E. Setbert: Treas..G W_ Ratcliffe. Pittsburgh: V.-P., L. A . Meyran, 
J. I. Buchanan, Pitts.—(V. 106, p. 710, 813, 2126.) 


MARCONI WIRELESS TELEGRAPH CO. OF AMERICA.—(V. 105, 
p. 70; V. 106, p. 194. 1348, 1581, 1691, 2446, 2653.) 


MA pane e wet L CORP.—ORGANIZATION .—Incorporated in 
N. Y. Dec. 8 1915 as Marlin Arms Corp. and purchased assets of Marlin 
Fire Arms Co. at New Haven, Conn. Manufacture of machine guns, &c., 
under contract with Colt’s Patent Fire Arms Co., was given up in 1917 and 
in Jan. 191% the company was specializing on the new “ed 9 produce Rapid 
Fire o- and an aircraft gun. By spring of 1918 ex to produc 
guns a day, as agent 200 Colt’s at maximum. In 1917 purchased 
the Hovkins & Allen property at Norwich, Conn., saqveuae in payment to 
complete contract for the Belgian Govt. but assuming no part of the H. & A. 


funded debt other than $200,099 underlying Ist M. bonds due 1917. See 
V. 105, p. 75, 824, 1002, 1108, 1621, 1805. In June 1918 purchased 
control the Braeburn (Pa.) Steel Co., with offices at Pittsb and 33- 

acre plant reported to have a monthly ‘capacity of 750 tons of -speed 


poe tool steels.—V. 106, p. 2653. 
Marlin Rockwell Loading Co. was incorporated in Delaware April 3 
1918 with 81.136 shares of capital stock of no par value. All of this stock 
been issued, but to June 3 1918 no distribution of the same had been 
made. it being all held in treasury of Marlin-Rockwell Corp. V. 106, p. 


tiarly in 1917 arrangec to go into roller and ball-bearing and radiator 


business and in this connection (a) changed its name as above, (6) purch 
the plants of Standard Roller Bearing Co. of Phila., Rockweil-Drake Cor 
of Plainville, Conn., and the Mayo Radiator Co., New Haven, Conn.; (c) 


made an issue of $1,500, 000 2-yr. 6% unsecured notes dated Mar. | 1917, 
convertible at any time at option of holder into stock $110 of notes for 
one share of stock and callable all or part at 105 with sinking fund o 
$225.000 semi-ann.; (d) increased auth capital stock from 60,000 to 81,136 
shares, 12,991 sh ares being still held in June 1918 for conversion of above 
notes. See V. 104, 867, 768, 1390, 1595. Of the 6% notes, $994,000 
were outstanding on ye 1 1918, the balance having been retired through 
the operation of the sinking fund and by the conversion into capital stock. 
STOCK .—Common, 81,136 shares, no par value. No divs. on common 
to June 1918. Voting trust was extended in March 1917 for not exceed- 
ing five years. V.105, p. 2098. All of the $3, 600, 000 pref. stock was paid 
at er and divs. in Dec. 1916 and Jan, 1917. 104, p. 76. 260. 
ORDERS.—In June 1918 orders were a A to have been received 
from U. 8. Govt. for 74,000 machine guns, the Marlin and the light and 


heavy Browning. Vv. 105, . 2460. 
OFFICERS.—Pres., A. | - Rockwell; V.-Pres., ip eAaer Park and Louis 
E. Stoddard; Sec.. Errol Kerr: Treas., ‘arnam N. Y_ office, 


AEF 
14 Wall St.—(V. 105, p. 2098. 2460; V. 106, p. on 719, 1465, 2653.) 
MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A vol- 
untary association formed in Oct. 1902. per plan in V.74. p. 1311. Boston 
Consol. Gas Co. operates gas generating plants at ‘Everett. ¢ Jommercial 
Point. Calf Pasture, Allston. &c. Gas ts sold and distributed for con- 
sumptioa in Boston and suburbs. Amount sold for half-year ending Dec. 
31 1917, 3,841,053,000 cu. ft., agst. 7,.246,880,000 cu. ft. for year ending 
June 30 1917. The Massachusetts Gas C ompanies own $15,112,600 of the 
$15,124,600 stock of Boston Consol. Gas Co. (no bonds issued); also the 
25,000,000 capital stock of the New ee Fuel & Transp. Co., $575,000 
ast Boston Gas Co., &c. V. 106, p. 1575 
Citizens’ Gas Light Co. of Quincy, Mass., was acquired in 1906. Sliding- 
scale gas law, see V. 101, p. 1268; 82, p. 1270. Boston Consol. Gas Co 
July 1 1907 reduced price of gas to 60 cents, yen on Jan, D 2 ae on account 
of increased expenses raised rate to 90 cts. 105, p. 2277; V. 84, p. 1555. 
Effective June 30 1917, the New Sasa Fuel & eumnoues: ation Co. (of 
Mass.), whose capital stock is all owned by the Massachusetts Gas Cos 
took over all the property of the New England Gas & Coke Co., Boston 
Tow Boat Co. and Federal Coal & Coke Co.; and thecapital stock and all 
the pro aperey of New England Coal & Coke Co. (except business of purchas- 
ue and selling of coal); alee the 2,000 Tog of ‘° B B. Coal Co. stock. 
Vigee P- 2189, 2003, 612: 104, p. 2122; ag? 1455: V. 93, p. 232. 
‘The New England Mfg. ae! the aL by co. 16% of whose $250,000 
y Mass. Gas Gos., just prior to Oct. 


stock is owned 1916 co apne pay- 

ing for its plant out of profits and "from Nov. 1916 to Feb. 1917 paid four 

monthly dividends aggregating 256%: ince (?). (CV. 104, p. 1049). 
DIVS.—(Liwus toivi0 “Lie 12 1914. '14. ‘15. °16 1917 1918 

On com. % } Svearly 4yearly. 44. 5 5 5 Seetext. 1% ,1%4,-,--. 


3 $1, visita Ly for 5%, com. Ping) oe ame. Asis § to May 1917; but ‘in 
use i 75 ncreasing rate for 7-18 to 7% yearl - 104, 
Had Cross, 4 of 1% July 16 1917. iis cad 
» a DS.—The 56, U0U.UU0 4 448 of LY0Y nave a sinking fund of $120,00U 
ge <anem for first 5 years and $180,000 thereafter. No mortgage or pledge 
can be made without equaliv mouring the bonds, V. 88, p 
$04 i61. Debentures, see V. 93, p. 1671; V. 94, p. 283. 





EARNINGS.—For 6 months to Dec. 31 Ve 106, p. 825). 
1916-17.—Year-1915- 19 6 Mos.—1916. 
Controlled companies___$3,418,078 $2. 860: 381 $2, 481.5 pos $1 hal 4 
In Dec. 1917 Boston Consol. Gas Co. paid dividend of %,. 1 i ae 
in Sept. (and East Boston Gas Co. nil, against 244% in Bebe: 


REPORT.—For half- = Seg ending Dec. 31 1917, ona 306 1575, showed 
total income of $1,702,634; interest, a charges, $34 ; pref. dividend 
(2%), $500,000; balance, a, $857 
June 30 Years. 1916-17. We 1915-16. 
Total income_$3,784,330 $2° 902. 1932 Pf. dive (4). $1000 .000(4)$1 
Interest, &c., om. div. (7 44)1,875.000(5) 1250, 

charges_... 557,088 520.194|Bal., surplus. $352.243 $132, 


OFFICERS.—Chairman, C. Minot Weld; Pres., James L. Richards‘ 
E. M. Richards; Sec., 8. Bull. Office, 2 ‘Minot Bidg., Boston. 
Old Colony Trust Co., ‘Transfer Agent and Regist 
TRUSTEES -—Oharles F. Adams 2d, Walter ©. gy Samuel Carr. 
Robert ©. Pruyn, Joseph B Russell Frederick E. Snow, Edwin 8. Webster. 
james 1. Richards, C. Minot Weld, Robert Winsor.—(V. 106, p. 825. 
MATHIESON ALKALI WORKS.—(See page 212). 


MAXWELL MOTOR CO., a Las weep hag —Incorp. 


Delaware Dec. 31 4°13 as angotnens —S ‘oreciosure (plan V. 95, oad. 
1335, 1626) of U. Motor Co. - 90, p. 1177, 1494. 1618, 168 : state- 
ment Sept. 1910, . 91, p. 868; v. 97, p. 1111. baal f ca — was - 


1916 increased to over 8, automoblies er hg me 

96, p. 1559. See application to list, 

a 5-year lease * one of Chalmers aeniar Cin. 
In Dec. 1917 was reported to have ag >t ro 

for 3,000 caterpillar trucks. V. 105, p. 


STOCK.—First pref. is entitled to Phar divs. from Jan. 1 
1913 and subject to redeueten 5 at 105, with annual cash a fund begin- 
ning in 1915 equal to 1% of the first. pref., navaite out of the net profits 
before paying any dividends = the stock. 101, p. 1555, 2148. 

Voting trust, with Charles H. Sabin, Harry  ihroeaal and James C. Brady 


95. p. iss: S 
2. ret Sept. 11917 took 
(which see). 
m U. 8. Govt. an order 


as voting trustees, expired Jan. 21918. V. 105, p. 2369; V. 100, p. 52. 
DIVIDENDS.— 1915. 1916. 1917. 1918 
On first pre f. stock, cash __. 3 7 + f Jan., 1% % 
Accum.war'ts since retir'd_ 14 text ates: <2. Sue 
In 6% Ist pref. div. certif’s .._. RTE: jain Ape. & July, 16% 
On second preferred........ .... 1% 
On GQUMNIR. iis heidi o one 2% 7% “do 
In Aug. 1916 declared oe eee in full of all outstanding dividend war- 
rants, 1444% on first p Over 90% these warrants were con- 
verted into First bret. ay the omatote Sa 720, were paid on Se t. 1 
1916. V. 10 497, , 669. ae n18, paid in em 1%% = 3 in 
April & Pm Kg Oe ref. div. ted Apr. 1 1918. due 


res 1 19%, ous beng (1% a4 time at par a int.; interest 6% p. a., a 

The directors in Aug. 1917 decided to pass the dividend on the second 
pref. and common stocks ‘‘in order to conserve the company's cash assets 
and to provide a larger working inventory of raw materials, and because of 
the present uncertainty of the excess profits tax which has not yet been 
determined by Congress.’”” V. 105, p. 720, 1427, 2369. 

REPORT .—In full for year ending July 31 1917, 7 Vv. 106. D. 1407, Ra i 
July 31 Years— 1916-17. 19 6. 1914-1 3-14 
Net, after taxes, &c....y$5, as: it > 4 

Other income___...--- 


ae Yt $2 , 15 950 
2.090 





Gross income _.....- ad ae saa eT 
Depreciation, &c_....... $407 ,208 $500 ,256 $256 ,726 
Sinking fund_.-----.--. 139,151 137,641 130,000 


Inventories reluced ..... --...---- 


200 000 200,000 
First pref. dividends _.(7%)976,.427 1%2.750,013(2}4)306,988 








Second pref. dividends.(6%)607,650 -c..-2-- 2 ew enn nue 

Common dividends.(10%)1.277.890  wu.-.---- = www ewww 
Balance, surplus....y$2,506,.669 $2,338, 2 $1 666.326 $1,505,476 
x Includes the accumulated ey on first pref. stock, $1,748,660, of which 


$1,619,940 were conveyed into first pref. stock and $128,720 paid in cash. 

y After deducting income tax of 2% but before allowing for profits taxes. 

OFFICERS.—Chairman, Walter E. Flanders, pees Pres., W. Led- 
yard Mitchell; V.-P., Oarll a a N. Y.; Treas. we Anthony, Detroit: 

Comp., John Flint: "Sec.. L. Linaweaver . headquarters, 
Broadway.—(V. 106, p. 302, 408, 504, 719, (228, 3013.) 

MAY DEPARTMENT SPORES CO. —ORGANIZATION .—Incorporated 
nm New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
3t. Louis ‘operating the ‘‘Famous’’). May Shoe & Clothing Co. of Denver, 
Solo., and May Co. of Cleveland.O. V.90,. p.1617 On Feb. 25 1911 ac- 
juired entire stock (1.000.000 each of common and pref.) of Wm. Barr 
Dry Goods Co. of St. Louis. V. 92, p. 876; V. 100. p 2075. In a ye 
purchased department store business of M. O'Neill & Co. of Akron 
see below. V. 94, p. 1569; V. 95, p. 484. 


Owns stock of May Building Oo. (Cleveland) and leneee pre for 30 
years, rental providing for interest and principal of $2 000 6 al 
bonds. maturing $60. yearly in 1915 gac 1916, then $80,000 y to 
1922. $90,000 In 1923 and 1924, $100,000 in 1925 to 1927, $120. in 1928. 
and 1929, $140.000 in 1930 and 1931 and $200,000 in 1932 and 1933. 
Bonds ved at 103 on any int. day beginning Mar. } 1918.MV. 97, p. 54. 
V. 98, p. 993. Purchase money mortgage Jan. 31 1918, $150,000. otes 
savabie Jan. 31 1918, $1,100 1000. 


STOCK.—As to od pravitens. see V. 94, p. 1569, 1768; V. 95, vai 
Prof, stock issued. $8.250,000; retired by 8. fa to Jan. 31 ‘i8, $1,257, 
DIVIDENDS on Mas bo 1912. 1913. 1914. 1915. 1916. 1 

Common stock. 5 23 2% 

From March 1917 to ee 1918 paid 14% quar. on per 

REPORT.—For year ending Jan. 31 1918,V. 1, 

Years— Net Sales. Tot.Income. Int. Depr&c. Pref.( 
1917-18_$35,631,660 $4,277 .948 *$1, “. 637 $490. 538 a 
1916-17. 30,347 482 : 445. 058 412,707 512, 531 
1915-16. 23,309.802 2,187,065 456,523 534,187 b4 

*Incl. $850,000 Fed’l ae for foes z yr. 1917-18. a5%:b "66" 


Pres., Morton J. May. 15 Broad S8t.—(V. 106, p. 1457, 
1691.) 

CANTILE STORES CORPO ATION, N ‘od YORK CITY.— 
om RY izaT10 ON .—Incorpora rated at Albany, N. Y. 23 1914. fo 
accordance with the pas o t. 25. 1914 for the ati n of the dry 
goods housejof H. B. Claflin - (V. 99, Dp. 971, 967, 1302, 1454). To 
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INDUSTRIAL STOCKS AND BONDS 








Par 
Value 





[Vou. 106. 











Amount Rate When 


Places Where Interest ana 
Payable Dtotdends 


are Payable 





thaler Lino Stock authorized $15,000,00U__-__- 
Faget td Con DOO. stock, $48,000,000- 
“i non-cum 2,000,000 So 2 2 £6 6022 0% Se 
° Te leo and { Conv mtge gold sink fd Fed 105. Gzc*&r* 


1911 





ele moe 
Ae d ,000 red any Feb 1____....-_- 
eer ay, ratsbese' ne * ates 10. G00 ,000 é--Obxe* 


1904 
1910 








- 
38 
mooee 


8 
OPO M MNO 


N 


000 12441917 M 
500 See text M 
83 


g¢ |A & O 


Checks mailed _ 
HarrisForbes&Co,NY &B 
Detroit Trust Co, Detroit 




















naconda, Mont. ag n 
"Phe Jones Store Go. of 
- 1918 one fe of Hy Any TE, ng 


OAPITAL ot tg a al Lh Lh Dg —The entire stock iF dh 
by the following for 


f 


Kansas City 


benefit of holders 


er, Pres. . Comm 
Brian car ami ie, Suet ah Yk 
° ws nm é 
wand Hi W. Howe, of Lawrence & Co., is he 
motes and other obligations of the Mercantile Stores 
tion be paid full, this is to be turned over to the 
old H. B. Claflin Co. Aa J.). Seealso V. 99.0 p. 967, 971 
SALE OF STOCK OF H. B. CLAFLIN CORP.—In 1917 the entire 
B. Claflin C tion was sold to a p of New 
wholesale merchants for $6, ,000. the capital 
H. B. ee Cosporation was pledged as collateral to Series 
TE ey f- e proceeds was lied to series No. 1 notes, and the 
remainder all Of , > outstanding notes & oe Mercantile Stores Corp 
o July 6 i917, ly, a payment was made on the Drineipai 
notes Series ‘1 and 5% on the princi oi ef ahh the cae eae, A fea 
Suetbution on this account was made Sept. 10 1917, 21.8% on ae l and 
a distribution of 11% ne oe — a : 
The n July organ: aflins, In 
laws of: N. Y. State, with $6,000,000 of auth. capital ‘stock, 


bonds). to continue the Olefin wholesale business. Off: 
P. Bonties; varus 


corporated, under the 


‘ock, par $100 (no 


Mirhaa Ry a Sec., Seales F. Cornw 


Treas., John ©. Wood. V. 1 
ot cae at, wore. “0 seat a the H. B. Claflin Co. plan of Ass. 
the holders of substan on ef the indeb oo 


existing assented 
B. Claflin Co. and its endorsements for the 
23 as reduced to about $35, 700.000. being ex 
ish com 85% is the 3-year collateral trust notes below 
escription of Mercantile sores Cor sian o Hotes. nyo, one ear collat- 
eral trust notes in r tered form, dated December 1 191 to “‘bear 
interest at not exc ing 5% per annum, interest payable. oe: 
fle nll) gar ony out of income,”’ such notes being issued in 24 separate 
972), Series No. 1 for about $8,000,000, delivered to the 
a. Fo of the H. B. Claflin Co., an 
delivered to the holders of endorsed notes of the 23 compani 
of H. Batterman Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 
A on. Upon consent in writi ng of a majority { in number and amount 
of the a notes of all of the series then outstanding, the trustees 
extended the eeeey of all series for two years, to Dec. 1 1919. V. 
105, p. 1895, 2188. 
3-Year Collateral Trust Notes Series 1 to oo as of June 1 1918. 


"oes, Acc’t Still Due on 


adjustment, the debie of of the H 
fg A, com: 











origi A neipal. Outst’g Notes 
1. H. B. Claflin Co. .N.Y.(see above) $6,713, 344 $2, 80 274 $3,905,970 
2. H. Batterman © | RSS 14. 195, "588 619,362 
3. J. Bacon & Sons. “Louisville. _--- 1,985,674 575,845 1,409,829 
4. Bedford Co., Brooklyn..___-__- 1,072,078 257, 299 814,779 
5. Castner-Knott D.G.Co., Nashv. 564.747 35.539 429.208 
6. M. J. Connell Co., Butte_______ ,000,942 289 '272 711.670 
7. Defender Mfg. Co., N. ¥. (V 
me ce 1,206,856 60,609 346,247 
8. My a. Cincinnati i aespilae 1,541,723 370,013 1,171,709 
9. Spe nt ie WR es ce 1,612,331 536.100 1,076,231 
10. Jones Store Co. setae Oity.... 21, SD 
11. Joslin Dry Goods Co., Denver-.- 586.240 259,704 326,536 
12. Kline Bros., Altoona, Pa___.__- »275,617 355,897 919,720 
3. Lion Dry Goods Co., Toledo___- 1,744,636 542.581 1,202.05. 
14. Lord & , Reading, Pa..___- 1,313 278.715 882,59 
5. MacDougall & 8'w. Co., Seattle- 1343" 510 94'203 1,248,307 
6. McAlpin Co., Cincinnati_-___-- 3'820 202,517 641.3 
ih: Sane dates, esc - los?eia - Bea'ees 1,004 sae 
. ‘eop! s ee ew wwe , , < . , , 
19. Root Goods Co., Terre H’te. 1'168,625 280,470 888,1 
20. Spring . G. Co., Gr. Rapids... 1053.7 492'611 561,103 
21. Thos. C. Watkins, Ltd., Ham.,Ont.1,107.972 340.14 767 ,825 
22. Watt, Rettew & C., Norf., Va... 1,092. 296,17 796,729 
23. J. B. White & Co., Augusta, Ga__ 1.473'031 353.527 1,119,504 
24. Whitehouse Co., Spokane...._- 846,874 203 ,249 3,625 
a SEINE a SSeS Cea ari $33,774,736 $11.365.487 $22,409,249 
In Nov. 1917 it was that the remaining free assets would pay 


at least 5% on all the es. See V. 105, p. 1895. 


Security 4 _Setse—Cotiaterst Deposited under Trust Agreement. 
(1) Series tes are by = ($1 on 900) of the capita) 
of the new a. B. Claflin ~~ in 1917—see above). 

(2) Each of the remaining 23 series gs eases are AK by the entire capl- 
tal stock of the particular retail company which executed the notes ex- 
changed for the new notes. Thus: Series 2 are secured by the entire ca ital 
stock of the H. Batterman Co., Series 3 by entire cap. stk. of J. Baconks 

Source of Income Applicable to satereet ond fat val of New Fy —e 1017. 
¥ m stock’o n n 
» For Ser. 2 to 24.—Dividends upon stock Nop Bn the seri hy 
A AR pT I 
A unp vestments and pro 
various equities in real estate and other assets. * d 


me. For Series 1 to 24.—Dividends upon the capital stock of any or all os 
, roene compnpins after payment in full of cae notes for which said 
rock le pledged. - 99, p. 676, 897, 967, 971, 1217. 


REPORT Statement of Oct. fe 

a me omen 1917 with financial report for each 
DIRECTORS. nemientes by the trustees: Jam 

Soph at 

N. Y. City, Pres: "oftice 220 Bek ak 
MERGENTHALE LINOT YE .—O 

and controls Bada ttt : atechin ng 


es 8. Alexander, H omer D 
Milliken and Albert H. Wiggin 
Louis: and Alexander New of 


N. Y. office, 220 5th Ave.-(V. 105, p. 1807, 1895.) 

lant at Brooklyn, N. Y. 
Set oa Patek 7, 948, 689. eee 
Oh. 544: V. 104 1146. bls pesekle (Ok, aaTY Gee” 





1918. 


yo {(% i "97. te. is 935 ys. i "i 1 iss 1917 
er cent... yvily yiy 
In Dec. i916 amd 1 ite % regular and and 345% ex 
REPORT.—For year wae 30 3917. in y. 108 & 2182, owed: 
Sept. 30 Years— Teter. 1915-16 1914- 19 
Net profits _.....-- $1,883,1 $1,898,200 1,467,015 2. 
Divs. (abt.)..(12% as" -600 000 (10) 1,279, 29.990 (13)1.¢ 1 a (15)1,919 340 
—(V. 104, p. 1149; 105, p. 2098, 2182 
METROPOLITAN EDISON CO.—See “Electric My Geta 
RE ICAN PR OLEUA co., iid. OF BEL ORGANISATION. 
—lIncorp. in ‘eb. 16 1907. ds 99 stock of Mex- 
alif.) and en ot Tresatecs etroleum Co., 
eum Co. Thus owns or controls 


eum 
600,000 acres, 75% owned in fee and the remainder under a with an 
as wood rental of dens Shan 930.00 ,000 5 oe y Pg - 94,D 


. 355. 
Pe 100. .1514° 
In Jane 1916 ‘Amorions ‘Petroleum 00; 1514 
acquired control, in Feb. 1918 $9, ae, ,000 | ‘7 500,006 


common, leaving in other hands less tha preferred and 

a little more than $22,000,000 pon Fc Vv 102, D. 715: V. 105, p. 2077. 
New Mexican oil tax in April 1918, V. 106, p. 1465. 
DIVIDENDS.—On common, 1%, 1910 and m4: 1912, 3%; 1913, 4%: 

then none till Oct. 15 1917, 134%.” Jan. 1918 : April and again in 

July 2%. Bh half in Liberty bonds. V. 106, p. $33. 

ividends on pref. stock were resum: ed April 1 1916. 13% being paid quar- 
= om p. a.) thereafter till and including gy 


e Pan 


ONDS.—The 10-year convertible First Li Fay al 6s are limited to 
5) a8 ,000,000. Ow Jan. 15 1918, “$250, ‘606 series my $490.195 
) series and $654,000 series The bonds of each 
1913 and Ap: Toot, ean 030 a: ph ‘date of redemption t 
‘ a u ys 
called, “A’”’ or. m * convertible $ for $ and “B” on basis of $1,600 
common st plus The bo 
retire the H etroleum 20-year Coast ee | Line 6s due 
Suly 1 M1028 and joint yf 0g uasteca Petroleum and Mexi 
ede 6s, due Apr. 1 1928 (of which only $675,500 r~ $269,400. 
of the public, the remainder being held by the 


reepéctively. “are in the hands ag 
lidated cos for not over five-sixths of the cost o 
acquisits ons and capita I expenditures. Each es has a sinking fund. 
otal 6s of 1911 redeemed and canceled, $4 641,805 to Feb. 1 1918. 
V. 105. p. 2277; V. 99, p. 1134; V. 94, p. 355; V. 96, p. 206. 
REPORT.—Ke rt for cal. year 1916, at length in V. 104, p. 2113. 
1916. 1915. 1916. 1915. 
Oll sales__._. $7,154,830 $4437 518 Bond interest. $238,739 $280,139 
Net income__ 7,391.799 3,168,240 + surplus_ +8. 193,060 060 37-555 408 
Pref. divs__(8%5960.000 *__-... Total surplus$ 17.308, 1,260,808 
OFFICERS .—Pres., E.L. _Depeny: ¥ -Ps., C0. a Harwood, H.G. Wylie. 
Norman Bridge (& Treas.); J. M. Danziger, J.8 Wood; Sec.. Oo. D. Ben- 
nett. Office, Los Angeles, Cal. —(V. 106, p. 713, 933, 1131, 2126.) 
MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. te. Has 2 cables from Galveston, Tex. to Vera Cruz, Mex., total 
tb A 7507 miles; land line, Vera ret to Me«ico City, 267 
direct cable from Galveston. Tex., t 
duplicating the Mex. Tel. Cent. a So. Amer. Co.’ 7. 
Owns part (738 miles) of new cable completed Aug. 1907 between New York 
and Colon, Isthmus oa remainder owned by Cent. & Sou. 
Amer. Tel. Co. V. 84, p. 117. Also owns 738 miles northern end new 
duplicate New "York-Colon cable laid Ss 1915. Owns 9,531 shares of 
Cent. & So. Ame. oa Co., which see. Rate reduction in 1917, 
V. 105, p. 2003; V. 106, p . 
DIVIDENDS. ee 1882 to 1886, incl., 8% yearly; from 1887 to ane. 
1918, both incl., at rate of 19% per annum (2%% Q.-J.); also June 1 1 
Pe ’ and June 1 1909, 25% in stock. In Feb. 1917 a stock wy end of 
was declared from accumulated earnings, payable April 1 to stock- 
holders = record Feb. 5, increasing the outstanding stock A $4,995,200. 
106, 91. See full statement. V. 104, p. 568, 1049; V. 83, p. 1104, 
1384, Vv. MGs. p. 1134; V. 106, p. 
Vv. 106, , 2488- 


REPORT.—For a year i (3 mos. te Mar. 31): 
3) 8468. ,370 S579, ne 


Dividends. 
430,418 
,163 
89.735 174,665 
war taxes. 
in 1917 and on 


ril 1 1917. V. 106, p. 
errill, 66 Broadway, Me ' Re 


@ 


124 


Total surplus Dec. 31 
paging sto stoct dividend of £ 39%. ste 5 ote 933 4 


E. L. Ba 
—({¥5 106. 'D- 2340, 2 


I COPPER CO. —ORGANIZ’ N.—Incorp. Nov. 29 1907 in Dele. 
penis L 222 acres near Globe, Ariz. Decision, V.105, p. 1109, 1214 


REPORT.—For fiscal year ending Mioit. 31 1917 Tore. (V. 106, a 12555): 


NRE Ehaatgy Spe 208,061 135 963  41°007,754 

oe ed es. aes PW 310: (673.409 333° 31072, 440 $7.202;884 

Bal or “eae 

Dividends ae “igi? 5%)2:801.4 shan sot 906 (50)! {081,004 
t a 

oo per, production (Ibs 1S se datepteattl 4,400,751 24,562,611 161.866 


tooov Vv. ‘05 -2099) 19 bg. « t 1" ims. a 0" 30. 30° 
P. 105, SS ies 
fi Aug. wir 8 i? optionally pcan to Red Cross and Army and 
Navy branch, © C.A. V. 104 2557. 
Pres., Sieh , SEA N. x¥—w? 106, p. 92, 402, 505, 611, 1039, 
1465, oor ao04, 2455, 2655.) 


ATE TELEPHONE co. —ORGANIZATION .—Incor~ 
rated in Michigan In 1904 (V . 33 1034). In Dec. 1917 Am. Tel 
RT Teleg. Co. owned $1, 828. 400 kha and $5 


700 com. stoc 91. 
p. 218; V. 95, >. ; 96. Dp. 049; ve oy. . 179, 369. No dividend 
on common stock —s 4014 


a Be 86, D. 921, 1103; V. 88, p. 380, 1005; V. 92, p. 600. 


EPORT.—Report for year ending Dec. 31 1917 showed: Gross earn- 
5.5 $7,991 pe: : ee, $643,702; other income, $182,418; int., rents, &c., 
$959,662; bai., ., $133,542; pref. divs. (6%). $240,000, paid out of surp.: 
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MISCELLANEOUS COMPANIES 
abbreviations First 


[For &c., see notes on page) 


. 


Places Where Interest and 
Dividends 


When 
Payable are Payable 





Co—Common stock $20,000,000... 


nate stake sp, LR SLI GEL NE A 
red text bd 


Middle West ‘Sou 
Preferred stock 
Collateral bonds che “end 


eee eee wee mmo eee 
-<<-<<=< 
KKK eee 
mw we ww eee 


Bo of susbi 
Midvale Stee! & Or Contato tock $150, 000,000 (V 102 p 715) 
Trust conv s fd bonds, call. at 105 (text) Gc*&r* 
Bonds of Subsidiaries— 
Union Coal & Coke 


“eee eee ee 


si oh 
n> ponds... Cr 
mtge s fd bonds_-_-.-.-.- 
18 to °20 in 000; 1921 
GP.c 


19 





88 Co $1 
vet s-Ligh 

Minneapolis Gen Elec—See tates 

ssissi ae alley Gas & El Co—Coll tr bonds red 102 text --z 
Mitchell Motors Co Inc—Stock 125,000 shares no par val 
Moline Plow Co—Common 21,000,000 auth .......- 

ee & d) 7% cum 
% non-cum 














1912 


: pref stock 
2d pref stock n $1 


x On Dec. 31 1917 $44,596,000 was aR excluding 
further $521,000 worth for retirement. 


: 


$1,508 














TE 


— 
Ge & or & 


New” York “sad” Chicas 
do 


aa“ 





f 


ed 





s 


R ®R 
“ BURRS 


Dec *18-Dec °27 
an '19-Jan ’21 
_ 1 1927 




















Co RONG CHCnGno1to>—= 
R 


Aue 24 Weg. 
15°16 

ask 18 ise 

June 1°181 


redeemed. 





% 
In May 191 





$545,000 














OFFICE RS.—Pres., B. E. Puner: V.-P’s., Dudley E. Waters. AK 
Burt urt (also Treas.) and Horace F. H . I. Mizner; Gen. Aud. 
* Detroit.—(V. 105, D4 its, $24; V. 106, p. 601, 633) 


as the took to WEST { UTA SITIES a 5 we incorporated 


912. 
al Operating. Subsidiary Co. ant 10g B. 2040) 7 Lonisville & 


; Louisville & wove 
- Co.; Louisville & Sou. Ind Alpang, It was: Twin State Gas & 
. HB. Bnd | Vt. is Northern 
ot; Beneecky Ui 
t 


Sec.”"); ng oe ee 
ec. Lh 
chy mila i701: A ne oh inities Co., 2: Central Tl. ; Cetlities 
0.5 - 1748; V. 100, p 5: Mo . Service Co.; Public 
of Okia., vV.101, P. : Nebrasica on sedition Co.; 
fedinna 1 Power Co., ¥. 100. ) hickasha ( 
& Elec. Co., Vv. 10i, 


Wy, 


and Michigan Gas & Biec. Co., 
orees Lakes Power Co. and Weitencsleneh 


‘ransit Co., a opera Maric. 
102, p. 1814. &c. 
y 106, p. 2646. 


In 1917 acquired Amer. Public Service Co. iy 


STOCK.—Shareholders voted June 20 1917 to 
Senet and common stocks = $12,000, 
new stock will be issued from time 

1805 0549, 


2553. Dividends 
Q.-M. The June 1 1918 quarterly 
png See V. 106, p. 2123. 
of 2% on the common stock, payabl able in q y installm 
pestaning April 2, and lois 3 ot 2%, ayanle 1% 
April and Oct: 1917. April 1918, ¥ of 1% cash 
In June 1918 tt was decided tinue A 1% 8H on the 
common stock and to pay the dividends on a pref. stock in 10-year 6% 
ee yea na regee mee callable by the com rr. at and convertible 
at option of ho der into stock, either com. or p: $ for V. 106, p. 2646. 
BONDS .—The 10-yr. 6% collat. bonds of 1915 have (a) their issue limited 
to 75% of the com aw = pean: eee Se ey 6 outs ; (b) are se- 
cured by bonds w e on the property of su of compa- 
pe might Henn bay ot ES a6 ne Oe eepeee ane Coes to be at 
a times the annual int. charge o: debt of — co.; (c) 
are ble at 10234 on int. dates to Apr. 11932 Ss & pt 101% th 
The subsidiary companies in most cases ha hands of public. 
saa 


NOTES.—The note issue of 1917 ‘a restricted to of eas amount of 


Fnac stock at any time ou cours age of mtge- 


to tacrenge Se authorized 
Rye gh 2 000,908 each. 


FB 
o pest, 1912 t June 1918, 1 i, dive 
dividend was paid in 10-yr. 
In To. 1917 declared an initial = * 


collateral trust notes and debentures of corporations 
to an amount equal to 120% of all the notes ou a the mtge. bonds 
ae - to equal ual at least the amount of the notes and further secured by 
line on all collateral covered by the fon of a eas series are 
equally secured, but 5 ae See ee See ort ee thereof. 
See. B and OC are for $1,000,000 each 108 D499, $318; 'V" 106, 


31 1917 there were also outstanding $1,871, 760. ¢ collateral loans 
wa Si e07, 625 deferred payments on purchase contracts. V. 106, p. 2646. 


REPORT.—For year qodins ins Bnet 30. 30 bane a in V. 106, p. 2646. 

howing sub. co. chges., —Middle wae Co.—— 

paid outside Yhoidene)? MOTAS. 1916-17 1917-18. 916-17 
Gross earnings.......- 157,122 $9,620,216 $1, 958. 211 s° B24. 069 
Net, after exp., &c.... 3,448,098 “ 816 1.716.975 "566,81 
Int.on coll.notes,bds.,&c. 1,715,190 - .756 373 tse 
Discount on securities 77,167 557 90,00 

Preferred divi “ends... 389,971 ,829 ect 862 





p- 


Bel. -, sur. or a Saint $1,.265,770sur$1479,674 dot$1 69. 384 cw 593 
creased rates in 14918 promise improved results 1 2646. 


Common divs. (cash) _- 
do scri 


{730.9 
192,977 
ee Os: cc einen, deatieermes ee... <—-nes 





06, 
DIRECTORS. —Samuel Inout (Pres.), Martin z= Insull ae ‘John F. 
Gilichrist (Vice-Prests.), Frank J. Baker, Edward J. Do le (Sec.), Louis A. 
Ferguson, Wm. A. Fox, John H. Gu ° ent, . Myers, CO. A. 
Munroe, F. 8S. Peabod edward P. Russell, and 

H. L. Stuart. R. W. te is Treas.—(V. 106, p. 607, 2066.) 
MIDVALE STEEL i Oo DNANCE CoO.— og te Delaware 
on Oct. . © 1915 vf 101, » 1276) with 400.9 0.000 of auth. capital, 


the $9.750, $00 capital 
ass the entire share capital 
aldwin plant at Eddystone, 
.), which see below, and Worth Bros. Co., " | the p rties of Coates- 
ville Rolling Mills (o ted by the Worth Bros. Co.), dal ll of the come) 
stock of the Buena Vista Iron Co., city of 3, extensive ‘iron ore area es in 
oe. 000 per ann. See 
082. See V. 102, p. 256. “715; 
ye 106-p . 1478. Plants, see V. 104 
Nov. 1917 title wep taken to the pro 
Bros. Co. and me ee peeaavn 
On Dec. a 1917 owned and conteciled 69 one earth furnaces, 
Tn er” for the 


Cc. lant at 
n June 1918. V. 106, p. 2455. 
D. 2455. 
nion Coal & Coke Oo., with mines at 
of coal and ig Jan. 1017 


ies of 


Marianna, coking 

ee adjoining ib, ow acre quae by the Pitts.-Westmore. Coal Co ‘ ° 
6 604. Buena Vista Iron , Cuba, V.105, p. 604. 
a uired (see V. 102, p . 613) os $81 a P snare 

000. ae of Cam bria's Steel © . (which see). 
7 arranged to take the place of tie Remington 
. (of Dela. ) in m0 a of modified Enfield rifles for the 
. 8. reimbursed for all of its expenditures and liabilities in- 
curred on account of this manufacturing operation, and receiving in addi- 
ThejRemington Arms Co. (of Dela. ) has been dis- 


tion an agreed profit. 
solved. V. 106, p. 1478. 
STOCK.—Total authorized,$150,000,000; listed on N. Stock ge ’ 
$109.000 000,000 Ve 104, p- 1265); unissued, ,000,000, of witch $24,727,500 
31 1917 was reserved for bond conversion . 102, p. 715 


privilege. V 
Capital stock 1 Rew cos. not naed Dec. 31 1917, 
DIVIDENDS.—Feb. 1 1917 to May 1 1918 ae 12% p.a. (83%Q.-F.) 


10 shares of stock ipee velne 


pa Pres Fg ver‘iblo until within 30 days of re If 


+00 roy within 30 x4 of redemption 
to acquire bonds at 


sinking fund ‘104, p 
fos furthet $621.0 $521 .000 £ + redempti 


Water bonds are red. 
of the sin 


ay 
fund ($150,000 only , and 
—— St ,000 or a ad “ ginning 1p 3 770 + aa 08 — 
; 13.342 > D. 88... 1 Bocas B 


of guaranty, R110: Ve 08s BiG 917, 


ORDERS.—In April 1918 the one Steel Co. received from the U. S. 
RR. Administration an order for 3,000 steel underframe freight cars to 
cost about $8,500,000. V. 106, p. 1861. Car wheel order, V. 106, p. 2654. 


REPORT .—For vt nt 1917 in full, V. 106, p. 1455, 1478, and 3 mos. 
to Mar. 31 1918; 1904. 

Sears end. Dec. 31— -—3 Mos. to Mar. 31— 

1917. 191 1918. 19 

$71,405,776 $37,606,018 *$9,775,044 
$407. $188'904 

,826,421 3,560,277 
25,731,910 


Total net income__.._- 
Deduct—Int. paid, &c. 
Prov. for Suse. &e_.- 
Prov. for F’ Ts 
ne, By 


1, yet ,320 
See note * 


ae tt eee 


2,524,227 
338,720 


903.434 


-.(12)12 800: 000 


Balance, surplus-_--_-- 2,673,124 $17: :902,097 x$4,800,341 $12,026, sae 
Total surplus ~ 31..$41,461,561 $18,656,610 -....... 
*After deducting Federal income ba excess profits taxes. 
to revision on account of Feder: 
Directors illiam E. 


guns 
j 


al Idoprecaiion =" 
appre surplus 
Divi ends — 








n, 8 el F. 

va ©. Dinkey. samuel 

in, Marcellus Hartley 

ck W. ‘Allen 
Allen. 

3 y and W: ckson ‘(and Treas. }: Sec., 
Robert Brewster.—(V. 106, p. 1478, 1904, 214, 2126, 2455, 2564, 2654.) 
MIDWEST REFINING cO.. DENVER, £210-—(¥- 105, p. 76, 502 
, 824, 1002, 1527, 2003; V. 106, p. 605, 1796.) 

MILWAUKEE GAS LIGHT CO.—8ee page 212. 

MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 106, p. 933. 

MISSISSIPPI RIVER POWER CO.—(V. 104, p. 1149; V. 106, p. 1131.) 


MississiPrt VALLEY GAS & ELECTRIC CO fz ORGANIZATION» 
Maine y 23 1912 to acquire the securities and assist in the d 

g An y and water-power proper See. Controls, 

e Louisville Ges & Elec. 


og ae of 10. ear £ 5% 
so Teokes isstes. $10, 907.000 ,000 

é Vv. 94, p. 1252, 1510" 
BONDS.—Of the 0 ean 5%. on. press} bonds ($10,000,000 auth. issue). 
000.000 gly. be iegned ed for 80% of the cost of additional 


—ORGANIZATION ees 


(by the 

plant of the Mitchell Wago mOCo. Outpu 904 6-186 

n 1915; year ending Oct. +31 1917, about 12,000 cars. 106. t 5, ot. 
OCAPITALIZATION.—Consists of 125,000 shares of capital ake having 

no par value. The finan at tion was nant - by 

Thalmann & Co. and A. G. Vv. 





4 


Dividend No. 1 quarterly $1 50 was declared O - Nov. 24 1916. 
1917, eb.. May and Aug. 24, $1 50. In Nov. 1917 hy vidend was 
ferred o overnment for motor yA 


to a i order proms ‘the G 
a@ new fine. - 105, p. oo 
oe wie RT $649.11 11be"dbvidend “1$1'50. pee wr 34) Si87 noo: 
en share ov. ). 
-, SUE. $361,619. For the year ended Oct. 31 1917 pF oe. an of 


output 
about 12,000 at pr ee eH rofits were reported un ofhctaily 
as about $1,1 D couseneys Bg 1,00 ears'and a profit of $1 188 


,000, con 
for the fiscal ae hp p. 
Pres., urland. —(V. 105, p. 71008, 2099, 2188, 2460.) 
meee ELECTRIC CO.—See Standard Gas & Electric OF 
oo ASL INE PLOW CO ORCA RATION « ——snoorporated 
ola ny ay large man 


1865; ‘acturers of 
implements 290; 08D eo No bonded debs. 
Bills payable July ote BT i01 1917, 17, 963 508 600. 
STOOCK.—Common $10,000 

The cyst pret stock te in = SCHEME is ‘subject bey ppt Se a. 
days at 115 (on dissolution and accumula 
pref. stock is entitled to a case 

quar. div. 
re times the amount 
of 75% the 
consent % 
On 2d 

Ww 


z 


er. p. 290. 
Sept. 1916, hen 6% was 

com. stock d suspen 
Se Ps 1916, when 2% was Fy a OT 1917 ee aaa 


REPORT.—For year ending July 31 3927 in V. 100% 1 e 
Net. y d Pref, Dp. 1995 





BONDS.—The bonds of 1916, $50,000,000 auth., are convertible at 
option of holder into capital stock of the Midvale 8. & 0. Go. at the rate of 


vy, Daa. Surplus. 
17....$1.506,.842 $525, (6%)990 000 843 
191 15---*h:baa:e62 *62b;000 “© ”)890.000 2978200000 + 700° 852 
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——— ——— 
LLANEOUS COMPANIES Date Par Amount | Rate Last Dividend |Places Where Interest and 
[For dvoreviaiions W Ee. of notes on first page} . Bonds| Value |Outstanding % | aaa Payable | and Maturity | Dividends are Payable 
Power Co—Common stock $75.000.000__....... nda $100 $40,633,300 See text Q—J July1 1918 1% ipauneny mailed 
(part of $75,000 ,000) in Mar '18 divs deferred (¢ext}--) ---~ 100, 9,000,000 -------- | RRA eres SEE oie 2’ daceeta sateen 
Pref (a & 44 y 7% red 120 after 3 years $25. 000.} --.- 100} 9.671.800 7 in 1917) ns July 1 | 1%% do 
Butte Elec& P ist gaff due "ly June 1 Usm.xc* 120) 1,000} 3,984,000 5g J D\To June 1 1961 |0 S Mies Ye Tr Co, N ¥ 
Montana Power Transmission $7. g gu call 105_..-x 500 &c tyre 5¢ iF & A\Aug 1 1933 do do 
Madison River Power Ist M $5,000, fa call 105._._x 1,900 2,109,000 5¢ |F & AjFeb 11935 do do 
Pow lst $15,000,000 ee Y are. -xe* igtt i} 1,000| x4,413,000 5¢ M & N|May1 1940 Tr Co, N Y¥ 
First & Ref M $75,000.000 g red 105 beg July 188 ¢_G.yc*r*) 1 100 &e|_ 21,040,000 Sq J & JJuly 11943 = |Guaranty Co, 
Co—Common stock, no value__ ee ee eee 300,000 Fe ee ee BD I ES Oe 
Mom F etock’7 % cum $10,000,000 red text. wn ina in 100|°°8:000.000 > in. 1917 O—J July 1 “18 1% % |Ghecks imalied 
M W Warehouse Assn. K O, pr stk 6% cum (a&d) sfredil0| -.-- 1,000 760000| 6 | OF 16 |Feb 1 °18 14%) ..-...----- ee ennnnane 
Montreal Light. Heat & Power—Stock $22,000,00U_-_-.---- A 100; 18,778,266 81m 1917, Q—F /|Aug 15 ‘18 Checks mailed 
First & Fone rg m $7,500,000 g red 105 since 1912_.c*| 1902 1,000; 7,013,000) 4% 63 & Jian 11932 {Compeny’ soft, Roy. =) 
Lachine m 0,000 ey sf red 105 after yews, .c*| 1903 1,000; 3,075,000 5¢ A & O/Apr 11933 ws Canada or NY Agey 
Prov L, H PB iat a ggup &isfred 105 (V. 105, p. 394); 1906 $&z| 1,379,000 5¢ M & SjSeptl 1946 Y, Montreal & London 
Cedars op Be Pow Co Ist M $15,000, gefcall..c*| 1913 | 500 &c| 11,498,000 6s J JijJan 1 1953 ew York 
Montreal L I ligit, Heat & Power Consolidated—Stock...... ominws 100} 63,965,800 4 | Q-F |Mayl5 ‘18, 1% eRe 
Mor _ bber © 
000 000 red we. c&:| 1909 1,000; 10,900,000 4%e4 &  3\Suly 1 1939 - First Nat Bk, NY: &Chic 
Motor Sh Co Fiat mtge auth 25.005 3 Ann mba ee ee None) 75,000 shs.| New || Q—J [Oct 1 1917 $1|mpire Trust Co, N 
BERNE EERIE HA RE ODF LITE i e| 5,000 shs. | nang « aijoeete CSR, Sg age ai 
Bee ses ties g due $100,000 #-ann begin JAS call 101 xe*| 1917 &c| "750,000 6 | J—J \Suly1918to 1922\Pirst & Old Det Nat Bx 
x Excluding $587,000 uncanceled in sinking fund Mar 5 19|18 and) $5,782,000 pledge d under First & R efMtge of 1913. 
| 

















DIREOCTORS.—G. A. 8 .F.G. Allen. C. R. , G. H. | Que., and one at Chambly, Que. Controls output for island of Montrea) 
Huntoon, L. O. Blanding, J. L. ieving, G. E. Huntoon, R - Lea, O. H. | of Shawinigan Water Power °-. also the easoat of the Provincial Light, 
—_—. G. A. Stephens is Pres.; G. Allen, Gen. Mer. & V.-Pres. | Heat & power < Co., which has built a 416,400 & "Bio; V. 108,-B. 238. on 

. Stephens, Sec.; H. 8. Lord. Treas.; L. O. Bland. 5, Asst. See.— the Soulange C anal. V. 83, p- 216: V. B8,P ; V. 103, p. 238. 
wv ite, om Leics 1415, 1590; V. 105, p. 1995; Vv. 106, p oe tee formed al C =, Gee (see Mon ong ts y A, Hose & 
PO ER CO.—ORGANIZATION .— in New | of of suthorised conte 9 in'S 00 shares, off 3 of on? shares for 
1912 as a consolidation, per plan V. 25. B- 334. Supplies | each $100 of the $18,7 09.400 ca ae ae of Montreal Lt. & Pow. 
Pgh nd dad Soe , and has contracts to ue Ae ee , and par for par for .900,000 stock of aig ee Rapids Co. 
for ation of 48 miles of main line of Obic. Mil. 3 Oe. Fe ee The new <0 bens issued $61, 119 og fe Py roper- 
Harlowton, Mont., and Avery, Ida., now in operation. - 104, p. 1040. of Montreal Co: . guaranteeing all fixed charge - ec. ing exchanged 1 stock 
eted k. ontreal Co. an on al) Cedars pids not exchanged on Ang 
one ae ~ ey eo rapt of plants March 1918 was a 450 oH (283 1916. See V. 102 p 2169. Rate in “he in April 1918” V._ 106" D. 
ectric. ‘onta Ui Thompson. Steam. 
cael en 880 “O08 30,000 a 219.450 a) 9 "O7. "OB. "09. "10. “11. "12. "13. "14. "15. "16. "17. . 1918. 
SSRN REE: i MR aaa aaah Eee ec et 1 Per 6 6 i ee Fe ee af , a ee 
OCK.—Th i allel Ad <n wedi din ‘Soy ‘ ,000 are reserv alee anon amount. 
will bec become dividend as follows: : $3, ,000, each pM nen 1919 pte. 12,000 in the treasury. Of thefLachine division 
to 1921, both inc]. See V. 96, p. 1017; 98, p. 456; V. 95, p. 1611, 1687. me = 1,000 are a apres ot go en inane uz ona 
See, with voting trustees, for the aividend deferred shares, V. 104, p. 2456. | and ond $410. “000 are & treasury. List of under} bonds and eoeetp- 
Dividends os uae Yaa V. 74, p. 580; V. 75. D. 238: V.76.p.923. The $1.421,- 
te paid on p D ull to July 1918. On common, April 1913 oon At Rots ae v.88. p. 

£0.15; Oct 1016, 1%: 1917, Jan. and April. 1 24 Mi ply diy. wae fncroeme’ | | Cedars Res pids Mie. & Power Go. int So ($i6 00.000 auth.) are redeem- 

Sede "io nid Red Cross conteibutions.. Oct. 1917 to July 1918, 1% % quar. SoM Oe isis. 1922 at 106, thereafter at 110 and ing. "¥. 103, B. 


BONDS.—The First and Ref. 5s Ss, (976,000,000 auth. issue) are now OFFICERS.—Pres., Sir Herbert S. Holt; V.-P., 


Norris; Sec.-Treas., 
a first lien on about 71% in ca y the t developed er | ©. 8. Bagg; Asst. Sec.-Treas., G. R- Whatl tw i068. '2455. 
plants, 56% Fe vy tk MO MMF A endevaoped wes " ) 
water powers, and upon completion of the mtd power plants now under MONTREAL LIGHT, HEAT & POWER CONSOLIDAT PD.—tnee- 
construction will be a first lien on a much larger percentage of sosel power ted in Canada in 1916 as Civic Investment & Indust name 
plants and transmission lines. Of the authorized bonds (a) $11.040.000 cha as AE in 1918. Stock R es in “Montreal t ~ sos 1918 
reserved to retire, ped par, all qutstendies wae bonds; {?) remain- ie; In Feb. 1917 owned 98% of o stocseet bo the Mon 
en 1% _ aa "& Pow. re. , (WEEE ane eneeee and Loph Mfg. Co. (V. ac. 


| Sate = * er leases yd B, 5 youee Some 
fands begin in 1918. V. 98, p. 455, 240, 159: V. 100, p, 646, $16, 984, Ring: * Digt6, ass ning, al ol fix donds Nov. 15 1016 te May 15 1918, 4% 

e ° » D. ° . . ° + D.- . ’ rates on capital s Ov. a ° 
oid 6 mal 85 of March 1918 sold a further $4,000.00 Of these per annum (Q.- 1%). . z 
, making $21, of this issue outstanding, and leaving $1,938, REPORT —For ¥ ending 1918 v. 106. 2449 showed: 
of same in treasury. v. 106, p. 1039, 1342, 2014. Gross, $10,390,684; "net, $5,622, arnt 20 deprecis BSA p ) es 


Power Co. ist 56 mature ,000 yearly to 1930, incl.: | dividends (4%). $2.5 an ‘surplus, $ 1,012, ooo. = F 
13° Tso ee Ladi og ope yf 8. Hol ‘6. ‘En oo B NocriafSe0 78 10S tp, 2186: 
r4 ° + Dp. ° ° “4 e e Wha ey on — “+ 4 

. 1045; V 106, p. 299, 302, 823, 9.) ip: 


Bos, 1798 
Co. (PACKERS) .—ORGANIZATION fae at i. Main- 
- Owns packing houses, refineries, &c 


at Chicago, at Union 
3 ards: St. Louis, at Nat. Yards; Kans yey . Kan., St. 
authorized. o., O ‘Brock, Yard aon 


or0 
See V ° , Okla., embracing 
Bills payable Dec. 131 1. p; 1631; V- 94. B. ,740,000: other, $50,000. 144 acres of land. yt 5 Bowie Omaha, Heb §.000; hogs, 


REPORT —For 1917, V. 105, p. 1341, 2504; 4 mos. to Apri 25.000. V. 95, p. 547; V. Sek e- 510. 
oe. fet. after rterest. Pref Dies. Common “Balance, 12 moe. ending Oct. 1 1910. 1234. foal yours otiing Now''t Toit and 
a oe iposs aor » e710 . — “§- | 1912, 6%; 1913, 12%: 1914. ing ioe 25%: 1916, 35 19%; 1917, 8 
‘1 12 £ } 654258 *811 48 BONDS bear bag issue of $25,000,000, secured ortgages to the First 
yr) 6.244 244'905 4.753 282 1.669.735 677.02 7,364 1,339,157 | Trust & Savings Bank and Emile K. Boisot of tabene sea the Mercantile 
1p ts) 3 ‘514, atten 304 7'R00%03 ‘08. Bt5 #69. 38 2% "604-388 1307-088 bonds oy hn RE for the Bn mg w proe] ee fh ag 
"1 17 (dino 2'485, 40 i. mn abs 454,531 169,256 (1%) 294:075 x953.790 | $1 2.500.000, can be certified only for dditional xed assets , such as reai 
Before vidin: ‘ederal tax D iene deducted. estate, bu mac ures and apparatus, a of actual cost. 
pro nasal — oe tom net - Annual sinking fund. ride July 1 1910, an amount of cash or canceled 
BIRROEO ORS. so and A on D. Ryan; Vice-Presidents, Frank M. Kerr, | bonds at par ‘not less than 1.6% (or $200,000) of the amount of bonds 


Frederick 8 Jareteki, N. Y.; W. 8. B ton, M a ° . 
Frederich 1 Jaretekl N.Y; W. rayton, Montclair, | delivered. os Geman Gno qanerten. V. 91, p. 1510: V-89. p. 48, 1073 
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. A. Coffin, W E, et. 
Sea hise” tary Wace Reet Wace: Aas Rawyee: | “EOR™ i dieirmeaah eae YO Boley Riese 
. ° . , ° $ 
Bane Bom. ‘London: 3.°G B: - Bchmidlapp, Cincinnati; N. Penrose, | Total income_.11,169,077 i po Oth. int. taz.,&c.3,877,100 1,054 
nen. wks D- Fhornto nae Int on bonds... -"496°500 605800 | Dividends »..(b)10,000(331600000 
Se 5614 2561) way, (V. 106, p. 601, 1039, 1131, 1841, Admin. expenses1,394.406 1,280,224 
. i V,WA iiacih one Pension fund... 100,000 200,000; Bal., surplus_5,151,071 2,632.213 
7 RGANIZATION .—In OFFIOERS AND DIRECTORS.—Nelson Morris (Chairman), Edward 
I OE a i Oy ea NYE IER 
‘ort ec. ‘0. =, ; 
Portland, a Eee nee V. 98, p. 240. Raneas Ci 7i03 03. p. 1985. 14 Asis: ‘reas reat. Snes has. E. D Ira N. Morris aay w Borders.—(V. 106, 
un Fm , Mo., Pp , 
ory Ward W poe was fot myn PPR ym ity, Mo from Montgom- 


tire common stock is owned), 
the ren tal being 848.000 plus 75 000 to retire the MOTOR P opucTs CORPORATION.—ORGANIZATION.—In- 
pret. stock at 11 Pee os eam. ea in ROY 18 cv of 


: V. 98, p. 240 June 3 191 Cr tes Ps 1595) as a consolidation of 
miscellaneous 


otes payable 985,000; surp 655, it and Ann pt I - engaged in man - 
" ea Seep ene oahu a windabwelas, fenders, holds. suffi ene qn ge hub 

° ers, ers, , COWS, DU 
ites. to strenthen 1 the cash position and finance the yp AST caps, motor manifolds. ke. “in 1916 purchased ‘the ‘Detroit. plant 
e holders of the O53 000 000 anni stock were whe ig Fr to | of the Lozier Motor Co. and concentrated operations therein, the Ann 
subseribe at ar till eb. bri for 85,0 y va lant of Su Mfg. being the only other plant retained; also plant 
tious ‘payable in Tull at ones, or 30 % Feb. 16. 40% Mar iy ee ae at, Walkerville, ae Og."p. O41. In Dec. 1017 purchased = wind- 
ies tial mys ),000 shares with no , divided into 5,000 


tock authorized val 
DIVIDENDS.—On ats 1. ss % Ave. pi agi. 1913, eoyering 2 mos. and 1 day: wm... “B,” having full v voting wer. and 95, clase *A" without voting 
J seus Se Suly 191 sper share was | power. ‘If the company per share per annum for two suc- 
60 in in Feb. 1916 out ofe of 5 of Teme ant in eb 1017 No. t a June 1916 6 65 N00. shares or ao ti amd 5.000. class “B.” A syndicate 
1917 earnings. V. 102, p. 613, 890. No. 4, $5 Feb. 918. Be Uunderwrote 50,000 shares of class “A. (V. 102, p. 2171.) Sete ont 
REPORT. Report for Dec. 31 1917 in V. 106, p. 495 ne ge.) Ape tage AH 18 divide 
. + D- £95. _,, | Oct. 1 1917,'$1 per ‘share on both classes. Action on Jan. 1918 dividend 
Cal, Sales or BcessProy. PF. Divs. ae’ deferred. ¥. 105. p. 2460; V. 106, 


ogres 7% Dividends. 
1917=-873. 512, $45 $5,419. 88s $1°286-904 dh Wi Bee See abo Surplus. : ‘BONDS. —The $1,000,000 First i: bonds, dated Jan. 1 1917, are a first 
Bi rene Wa 7 es n, ef otor 
1915. 49,308,587 2.472.658 ------2- 350,000 (334) i TB 090 3 628.791 “aps | The y are calla le in numeri order “Hod. D. 1268, 1595. ' 


J. I. Zook; Sec W. Webb; Asst. Sec.,J. P| B a Office, ears (increased 4 
. Brownlee. nine 
618 W. Chicago Ave. 5.4 CV. 100, D. 498, 505. The san tos 5 Fee eae etos the fecal year Ss aaa 2040 % ve Wins 4 033.08 082 
MONTREAL LIGHT, HEAT & POW _ Bis Divs. ee (Sh PM Share each paid July 1 and Oct. 1)----__ 233 "333 
electric light and power business a cei nat pe gd hs Rands.—(V. 105, p. 393, 2460; V. 106, p. 92, 1794.) 


yvdraulic stations for generation e wage wy? in operation in the fall of 
1503. to have a capacity of 28,000 h » one hydraulic plant, Lachine, oO UN Toe aoe 1801. 1698. aad Sra ee te eee, Be 








JUNE, 1918.} 





























INDUSTRIAL STOCKS AND BONDS 179 
MISCELLANEOUS COMPANIES Date Par Amount Rate When kK: Dividend |P Where Interest ana 
{For abbrectations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity ividends are Payable 
ountain States Telep & Teleg Co—Stock $50,000,000 auth_| —... $100/$34,168,600|7 in 1917} Q—J 15 July 15 ‘18 1 New York and Denver 
agh Potocs stock auth 50,000 shares no WElsl sacs None} 50,000shs./_......./-.-.___ ay 31 °18 ifs Commonw Tr Co, Boston 
(a & d) stock 7% non-cum auth ,000,000 s f callable) .... 100} 5,000,000 7 Q—F Mas 1 1918 ‘do do 
National Acme 8 CF Sie faimean 50} 25,000,000)....____ Q—M ‘June 1 °18, 1144|Checks mailed 
National ~ yr it—Common stock $30,000,000__._.......-- cose 100} 29,236,000/7 in 1917;Q—J 15 Oct 151 18 1%|First National Bank, N Y 
‘as to dividends) 7% cum a2 00 000,000 -—------ Gane 100) 24,804,500/7 in 1917) Q—F |Aug 31 ‘18 1 ° ° 
Notional < Carbon Co, Inc—Com stock 1,000,000 shs, no par) -..- None/419,250shs.|....____ Q—F |May 1°18 $1 Peecstrom Samrat. NY 
Pref (a & d) stock 8% cum $5,600,000 call 140._........-- cnee 100) __ 5,600,000 g Q—F ‘May 1 1918 2% 
N Sonal Cond duit & Cable — Stock 250, shares...... ain we None /|250,000shrs/_....... Q—J 1 1917 $1/Office, “1 Park now. FY 
10-yr be A, bonds red red $5,000, EE 1917 &c $4,939,000 os A & OApr 1 1927 Bankers Trust Co Y 
napese Crencteg YBCO OO stock $20,000,000 ede ait 100) 15,591,800/4 in 1917|M&N 15 May 31 '18 1%/}Guaranty Tr Co, N Y 
et $10,000,000_.-.| ..-. 100} 8,546,600|7 in 1917 June 29 "181 do do 
ist M xt 4 taal feud text____Ce.xc&r*| 1909 [1,000 &c| 2.473,000i 5¢ |J & DdJunei 1929 tral Trust Co. N Y 
National Sera ies g—Common stoc "st. RRR ee Site 50| 4,461,300/See text F Aug 2503 13|Checks mailed 
Preferred 7% non-cumulative $8,000,000_._..---- sass 50) 7,900,500\See text Jan 15°15 1% do 
lst M and Gou'Tre due $125,000 yr red 102% __UPi -xc*| 1912 1,000; 1,774,000 5¢ |M & SSept 1 '18-’32 oe ab head oes oe Oh mae ot 
Nattoust Fuel Gas tock $3 2000 ss sa eethink iain slice a case |ooncoscs 18,489,825) _......- Q—J  Jalyih 1S 296 Goon oe cde sa cdedonenes 
Lead k common soe OOO. 000 authorized__| .... 100; 20,655,400/5 in 1917 M ‘See tex lll ay stata New York 
a (also as to assets) 7% cum $25,000,000 red since 1910_-| -..- 100) 24,367,600/7 in 1917 M jJunel5 18 1% do 























BOUNTAIN Operates pi ny 


3780, oreee co.—-08- 
GANIZAT 


Mexico, eto ‘and a 


1917. ‘ : 96, p.7 First dividend, 
covering 2 1 Ps tate i 36% 6% GC % paid Oct. 15 1911; 1912 to 
July 1918, 7% yearly (Q.-J.) 
REPORT.—For calendar year 1917 7, (in v. 306, p. 2557) showed: 
lendar nn i ba afer Interest, Dean 8 
$103: 352 € B52 $262: 623 a3 Stoo. oat Rents $278, 09 $2,391,802 $62. 
"584 2. 24'728 10 56,212 2 56 y 

B. Field; V & Treas. B. Field Jr. J. E. Mac- 

donald.’ H etise. , Bee tod. —V. 106, p. 601, 933, 2557, 2654.) 


NASH MOTORS CO. ORGAN TEATION — —In ted in Maryland 
July hw 5 he at direction of Lee, & Co. — over ee prop- 


aie = 3° 


erty an of the Thomas B. effery Co. of Kenos is., manu- 
facturers of ore lied cars and trucks. See full statement in ny. 103, p. 497. 
Capital stock; see table above; no bonds. The (non-voting) . Stock is 
ble up to Nov. 1 1920 at 105 and divs. and thereafter at 110 and divs.; E 
fund will begin in 1920. 

"ividend on pref., Nov. 1916 to May 1918, a. (1 
Initial dividend of $6 on common stock paid Feb. i91 dag 311 ig, 5. 
V. 106, p. 195, 2233. 

REPORT.—For period Aug. 16 1916 to pee 1 1917 v.1 ; 588" Net 
profits, $2,027,784; 34; pref. div divs. rplus, $ $1.80 

Pres., Charles nanie es J. 


enosha; 
—(V. 103, p. tee 1511; V. xr0e. p. 195, 598, 1036, 2233.) 


NATIONAL ACME CO. yay y's eh Sone! - in Ohio (about 
Dec. 1 1916 pnd ay , of the Natio Acme Mfg. Co., 
of Clevelan mand iil in bey io Sept. 2 ao 1901) man of automatic 
screw pees roducts. wns and operates 3 plants: 
(1) ens a (toe F space aay wer 10's acres) with new 7-acre plant under con- 
struction; indsor, 4 acres ao bey} 70 N08 catreat Z 
8 | cael Pesanted ed parts. » & 05, p. 1 


STOCK.—Capital stock, auth., scaaiieen 
No pref. eeock. as ortgage or funded debt. 00, all. ou teanding: par. 850 and 
Dillon & Co. in Dec. 1916 offered » block of the capital stock at 
$40 a share. 103, p. 2347; V. 104, p. 1 
DI eiiieane. —March 1917 to June 1918, 14% 
EARNINGS.—For apenas year 1917, V. 


17. 
Net sales 4 765,286 
Dive! 1 EE 

Oa Blas 


51,331,951 

a 375,000 

Yr. Net Salee Net Profits. Oth. 
$91 ----$16,630,563 $5,218,084 $56, 1068 $109.56 851 $1,500,000 $3, 304 
OFFICERS. —W. D. B. Alqnenéer, © ; A. W. Henn, Pres. and 
; E. C. Henn, V.-Pres. & Gen Sams: N. 8. Rathbun, Sec. & Asst. 
Treas. F. H. Goff, Albert H. W , Galen L. ate ted Werbens Lowe 
Dillon, et al, ‘are directors.—(V. . D. 393, 1903; V. 106, p. 505, 1465 


1799, 2233.) 
NATIONAL ANALINE & CHEMICAL CORP. Y.—(V. 105, p- 
318 1235, 1348.) 


824, 1003, 2188, 2277, 2369; V. 106, p. 825, 933, 11 
NATIONAL BISCUIT CO yen. in N. J. in 1898. V. 66, p. 288, 





$4,585,334 
$910;39 


000 ——N: ot stated for these years——— 


‘4.8. Tazes. Surplus. 


901; V. 71, p. Vdd >. .V-s - D- 200; V.o7.D 599; V. 106, p. 292. 
creased p V 104. p..18 erations in Nov. P1917, V. 105, p.2099. 
DIv8.— Oe 07. ‘08. "09. '10. "11. 1912'to Oct. 15 1918. 

Common, reg.- 4 yearly 5 8K 6 5% 6 6% 7% 1%% Q.-J.) 


REPORT .—For year ending Dec. 31 191 Ly. y. 106, D. 292), showed: 
Dec. 31°17. Jan.31°17, Jan,31°16. Jan.3l 35, 











a i a ,622,348 »579,306 ,129,791 520,40 
Common Svs. Oe rT eaeae 046,520 4 20 % 2,046, 556 
erred di 72> 1:786:315 1.736.315 1,736:315 1.736.315 
Balance, surplus_-_.-._-. $839,513 $796,471 $346, <4 $737 .567 


OFFTOERS. —W. H. Moore, Chairman of Board; R. Tomlinson 

 H. J. Evans, T. 8S. Ollive, W. R. Marvin and C. F. Bliss, Vice-Presi- 

dents: G. P. Wells, Sec. & Treas. Office 409 West 15th St., N. Y.— 
(V. 105, p. 2099; V. 106, p. 292, 302; V. 106, p. 719, 1228.) 


NATIONAL, CARBON re ENE. —ORGANIZATION.—Incorp. Jan. 
15 1917 under laws of N for the formas, a of manufacturing, buy- 
~. and a carbon in ‘ai ie yi 4-- ,.88 well as dry batteries 

es, starters, lam devices and ——— “ot 
vant maeute. &e. Succeeded 0 exchatige of stock to the eas 
and ess of the National Carbon de a New sie corporation, W! 
latter company has been dissolved. - 104, hig 

Plants at Cleveland, Fremont, Fossrke 
St. Louis, Ill.; San Francisco, Cal., Clarksbu 
Niagara Falis, Long Isiand City ‘and New 
owns the entire capital stock of the Canadian Mathcnas Ry Oe. 
Toronto; auth. issue, 30,000 shares of no par value; issued, 6,000 shares. 
V. 106, p. 1581. 

CAPITAL STOCK.—Preferred, see table above. Practically all of the 
common stock is owned yA, the Union Carbide & Carbon Corp., which see 
below, and V. 105, Dp. 

DIVIDENDS.—These have been paid quarterly from May 1 1917 to 
May 1 1918, incl., at the rate of $1 per share per quarter on the common 
and 2% per quarter on the perferred, the latter being 8% cum. 

orriar (of new co.) he we Purmaies. Washington, D. C., Eres.3 w, 
Myron T. H a V.-Pres.; J. 8. Crider, V.-Pres. & Gen. Mer., and H. 
paqpenbers. -Pres. & ap hoo , all V ot Cleveland; Conrad Gubert, 
N. Y.—(V. 106, p. 713, BL 1581.) 

1094 TIAL CASH REGISTER CO.—(V. 103, p. 2347; V. 106, p. 


NATIONAL CLOAK & SUIT CO.—(V. 106, p. 496, 605, 1125.) 
NATIONAL, CONDUIT & CABLE CO., INC.—ORGANIZATION.— 


Hudson, N E Paes foes Se. acres. pity te 

E: Exchange in Ma y 1917, ie 104, p. 2460, 1494, 1391. New officers 
oi ge ip Sr ae 
April « offered 175,000 shares a’ 8 Me 

paid Ja sd July 16 June 1917. e 104 2347. 245 : - gpividend ot of 5p. 24000 


BON Ds. The National City Co. and 


he 85,00 
as head of syndicate, underwrote and sold the 086 tM. 0-year 
fund gold bonds ‘Amaual suki ye nae . 


. share pes * set — eee the Rn A ate ey 
eemable a int. until 1919, thereafter 105 and int. 
w moa a Dp. 1391, 1404, (otters Be gs - 


Olothier & Tyler, 


EARNINGS.—For 3 mos. to Mar. 31 1918, V. 106, 2349, &c. 
9 Mos. to prearend. math Bes . to Mar. 31— 
Dec. 31 °17. . 31 "16. yey’ 5 1918 

ai anes Sahil ME aes geoter sadth ts 
Charges—Bond int., &c., $78,214; war 642; de} 

SO, GH oi icceneinwcines cus ua ak cinedaah ee 179,153 

To II seein is ics an he nse inert dead ued ahiibie ciudad ts ia ct cal 

yy py aw ee def .$292,413 


$2) $500,000; war taxes, $263,182; interest, &c., 
$362,392; geen Repke $2°650 for tho D tao to Dec. 31 1917. 


fe et ge —Geo. J. Jackson, Chairman; E. 8. Perot, Fee. Morton 
Soweed, Winit'c iJ nes J, Watson Jr.. row Pieceher ph . DeLamar, 

n, tche amor ; Millet, 

Michael Gavin Pe erltel tchard be Bec = 


and Guat K. 
—(V. 106, p. 92, 713. 825, 1039, 113i, 2319.) 
re tATIONAL ENAMELING & STAMPING co. oo ees — 
- on ine x 1899 og, Tok, ar Fe Vn 
; = 2. pe 7 756; Wie’ * $60" saiplin Be ec. 


1 
Pick mi 3i, v5 i pido 
DIVIDENDS.— 1905, 1096-16. 1917. 1918. 
4 6 (144 quar. 


ose wenn 1% 
d ena 4 faclared to Sen. 31 1918. 1 juar. 
hs Feb. 1918 a ditiead of 5" B a Lg ng y- “> Tock 


the common 
record fab quarterly Mar. 20, Aug. 30 and Nov. 28 to holders of 
noes b. 28 , + Aug. 10 s Nov. 11, respectively. - 106, p. 


Bon Ds gt Be sosunuel oe 105 in amounts increas 
from $108,000 Ss oe $3 00 ; 431, 027, 
to Dec. 31 1917 786 000 in 194 See V. p. 1502; V. 90: p. 170. 
REPORT .—For year New Dec. 3} 1917, in of 106 1135: 
Cal. Total sf Jnieres , Divs. om.Dies. 


Re Profits “ehh ra 
F's6' 460. 530 518, 548 78. i? 9 Odeo 23, di0 seh ¢ 23 
1916-7 3. 879, 762 2:67 827 4 ‘ 525 asi 2 oe $ i 


et 
’ 


ted). 
, $1 106. ,000; general reserve, re, $4,820 0° 
ors profits 
i er; Wm. H. Matthal: Treas., 
Hagerty. N. "Y. office, 411 5th Ave.—(V. 106, p. 713, 826, 1123.) 
NATIONAL FIREPROOPFING .o— —Incorporated in 1889; name was 
PIS tiog fesee Dives Controls 


‘erra Cotta Lumber Oo. 

Han ed yh fey fan and Chicago, about 5, 

neren of sont sad dng lends. stent ts,&c. Manufactures porous terra 

Freprocseg hollow blocks Pro ies owned, 

seo V. 72, Dp 296. Ti io: We8eB B15 V V. 94, p. 68.766; 1060; V. 95. Dp 
Notes payable Dec 


aed agg heehee der uly 8 1012 authorized $2 ,500,000 refund’g 
bonds maturing $125,000 yearly. V. 94, p. 1452: V. 95, p. 53. 424, 893. 


Dyts. {3 "01. Lad 63. - p vg hw @.- @. @. fa Les *16-"17 
-— y. 
Oom .%|--- 3% 5 4% O 2 2 0 
REPORT.—For cal. your 1917, in V. 106, p. 1685, showed: Net 
865 (incl. $42,459 profit on sale’ of property): against 100,412 in ne 
reciation, &c., £163. 458, against $170,02 139.407, against 
Gehicis of $69, 617 in 1916. 
DIREOTORS.—W. >. mer -), J. B. Finley, “er a R. Gregg 
E. H. Straub, Henry M. K . Ourry, J. 8. , A. 8. Beymer, 


pbell cf Sidney F. Heckert. urer is J. P. 
Robbins ona C. G. Jones is Secretary —(V. 106, p. 1131, 1686.) 


NATIONAL FUEL GAS CO.—See page 213. 


NATIONAL LU LeAD CO.—ORGANIZATION .—O ized in New Jer- 
ec. 


sey on It <a > ve plants in different States 
manufacture A . lead. oe. . 223; V. 106, p. 1572, 1581. Also 
ee gen (Vv. B 7 140), Me moerne Oe. 402). 
iH 4.00, VO tat Lowel CaN Li rsadine oi 70 5 5% nthes 
08) oO liga as a ve ou e 
Heath & fg. Co., Bass-Hueter Paint Be AS, 104, p. 
Oarter . and Williams. yd aa). 
(Vv. 104, sp: 1383), &e., &e. Price of lead, V. 105, p. 2008. 2548, 1601. 
TOGK.—Pref. is callable at at par. . 60, P, 349; . 1376. 
DIivs.— ‘06. '07. 1. 1911 to 15. 1916-17. , > soe. 
Common (%) 3. 4% ss | 4% 3 yearl 4 y'ly they 
Also in July 1917 and 1918 5a extra to aid Red Cross 
On Mar. 30 1918 the quarterly dividend on common was pas 
1Kk%.- 06, Dp. 826 


ANNUAL REPORT.—R for ma V. 106, p. 1572, showed: 


1914. 
Net, after 7% pref.divs. $3,1 1,967 $1,004,794 
Nee, Eee on odmmmon. (8) 1032770 (4 99826 216(8 FNOTS 6Ga(B % OLS en 








125 1917 ans took over the assets and business of the 
mi BL! Counts 4 Cable Co Manufactures cables and wire, 
brass 


soot eets and other copper and brass products. Has its 


ERD a $2,158,451 $445,751 $385,132 $150,898 
DIRECTORS. =-Z - Cornish Pree G. O. Oarpen . Rowe 

(Vica-Presidents), E. Bue R H E. ra mg Be ge Ona 

Field, Walter Tufts, fa \sunivar: M. Carter, G. D. Dorsey. 


























180 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
MISCELLANEOUS COMPANIES Date| Par | Amount | Rate | When | Lust Dividend |Places Where Interest ond 
[For avvrevianons, » see notes on first page} Bonds| Value ‘Outstanding % Payable | and Maturity Pues dente te hee 
National Sugar Refining Co 8 : © csp: $10,000,000_; ____ 31008109. 000,000'6 in 1917, Q—J Jul ecks 
pattonst pee t Co—Stook $6.362.500.....-............. stilt an 6.362,500|See text/See text June 18 te Be + ee ee 
Elec Corp—-Common stethe $20, 000,000 authorized; ____ 1300 EO... cnniial uinmiibameiemaiiim net Le a a 
Petes 1 sor “A'"$16,000,000 call 105 ¢ li Yay T02ioFas i916 | 109 ae SO S00 Gee” & Sdn. t 1pae WN Y> Bankers Tr: Deny 
Tae yer se eo nso et $2000, cat'pee=---| HAS | BOE0 eBE BS la =e Seay 
wow-Gal y Bonds (Closed Issues)— eae Dar. -2 : 500 &c 1,000,000) 6¢ |J & JJan 1 1920 Denver; Bk Tr, N Y 
ev: ower Co. Ist now ea OE i a 907 1,000 2,023, i 6 A & 
Sierras Power Ist call 105 aft July 11918 sf Se 1911 500 &c Mists 6 4 JI & $ Sept 1 1936. N NY ou pe 
Nowede ‘Consolidated Copper 0, stock. ous & 9.907.285\........ Q—J __|June 29 18,154). 
New Central x $1 000, .000( V6. p9U1,1140;V64,0515)| ____ 20, 1,000,0004in 1917,.M & N/Mayl 1917 2%/\Go's Off. 17 Batt PLN Y 
New E England ¢ qmneny—_ Comme on stock. =——— —— en sccwernn= pees SON © COG 000i ptrementinunanacee . 
rst pref (a stoc on 6%...... iccpindl 100 = ‘877. M&N , 2% | Be ee eee 
2g peed (a yh stock cum 4% pors’e (Vl 02,0084, 31 1) cnoy 100) 2,790°000 ie 3 & sis jake iz: is. 3% er 
pone Co Colles bw assumed ca callable at 1 ae 1907 1,000) — FOO ’ g it & D'Junei 1937 Boston & Philadelphia 
a Nor Be =e np bee on 102% OBe*| 1915 |" 1,600, 2.315:000| 6 |M & N\Now 1 1935°~~~|Bostons Old Galt Go 
ra ower 4 a COME. cnemwn pores 100| 3,432,200 6 Q—J 15 |Apr15°18, 1%! Boston 
14,000,000 g skg fd callable at 105 ie ahi vn de NBc* i } - 
Cote Telaes Saitte at BMS oe cows| ig5j| 18 Lem 8, foe Bbmlplen loot pmaeares 
8 s able at 107... ' 1,908.000: 5¢ |\J. & DiJune11937 +&#&| Boston and Philadelphia 
Five-year notes all owned by New Eng Power Co_____. ibts te 1.205 O00 4 & 4 4 ore June 1 1 1930 B " and P el 
Bejows Fes Powe Se ref stock callable at anne Bm 100) 200. 5 M&N 15 Nov i 15 °17,2% 
“eta yy Sees able at Dar.--------------- xxc*) 1912 1,000| 550.000| 5¢ |J & J\July 1 1922 en i Tr Go 
Falls Mt Electric Co PR Me cdgiscebintidndotebpbnawne BOE Vine nw sn hie | 65.000 5 A & O 1924 a Bank. Balowe Fab 
| 
J 

















bo Bk ges nen, Ws N. Taylor, J. R. ee ee ae 
(V.-Pres.). is Charles Davison; T er. WN. Y. 
office, 111 Broadway. —(V. 106, p. 505, 1465, 1572, 1691, 2233.) 
NATIONAL SECURITIES CORP.—See V. 105, p. 603, 998. 
FINING OF NEW JERSEY.—Incorporated i 
tg baa ge RS , 1900 an d took over the ik York Suger Refining 
Co.’s (Doscher) refin Island oe the Be ay ay th 
B .N e tong laland , Yonk 


» d t - Amer. S 
. in June 1918 owned ge 58.900 6 stock. or D. 1577: V. 2. 


Ref. 
p. 1377; V. 93, p. 535; V. 98. D 
se 92, p. 326, 666, 1377; V - 95. 115, 424, 1276, 1406. Divs 
aaet e » ct i917: J Jan., Apr. & July 1918, 


on new stock, 1% %, a Apr. 1913 to O 


1 108, 2189. Divs. on old pref.,1%% (Q. x AP paid Oct. M4. Dag 
54 ox3. inl divs. on old com., 10% in 1 and 15% in 1904. 9 bas. 
peence sheet Dec. 31 1912, A 96, ?: - _Pres., 7 H. SP -P., 
Thomas A. Howell; Treas., i. Mollenhauer; aot, Geo. R. B — 
(V. 95, p. 1406; V. 96, p. 365, 419; V. 105, p. 2189; V. 106, Pp. 927.) 


IONAL TRANSIT SO ORGAN TE SION &e. —lIncorp. in Penn- 
sy a 188 TRA Owns pipe line in Fone, Formerly Comseciied by Stand- 
ard Oil Co ted in 1 


.of N.J., - V.85,p. 216, 790 ¥ ; 93. 1390. 
RR yey pe legs Poke iy am 
Se e retiremen e ion 
$1472 par value of the remainder from $25 to $12 50 per share and the 


yment of $12 50 in cash to the stockholders. The National Transit 
pazme & Machine Co. was incorporated in Penn. on Nov. 26 ye capital 
stock, $2,545,000, in $25 shares, to take over (when Penn. P.S Commsieaton 
consents) the somnaene plant - Oil City, Pa., for a ‘manuf 


pum mpressors, fitt: &e.; 

Pill be fee the National Transit Co. . 101, p 1300, 31495 Pos 93-60% ooo. 
WOVE DENDS.—1912 to 1914, 12% ann.; Pig %; then none to 

pee. 15 1916, when AX hag paid; 191 » 8% 1918, June, 4% (50 cts. on 


106, P. 233. Tota 1 surplus 1917, 


$3,- 
As 017 ‘Dee. 31 igis— 


678. share) and 4% 
nee against $2, 


ORT.—For year 1917. V. 106, p. 933. 
Net earnings ianz: 405 $1, “Soe 891 $1, 1994631 $1943: 2,187 
et earnings_......--- 
A) aati h  eRRE RERS (8)509,000 (4 500 (8 018, $3} 1 tse7. 307 
Ores. Ww. Vv. Miller; TP and Gen _Gj2e4 Se yittie ele 


He 8. Sail 


Ss. R. Bal Dire e, 'D. ot oC. 
Ofrive: yO il City. Pa. 


La 
Die Mackenzie, C. 7 Martin a | L. O. Longaker. 
Pw. 105, p. 824; V. 106, p. 402, 933, 2233, 2455.) 
wees CALIFORNIA BLECTRIC CORPORATION. —ORGAN- 
N.—Incorporated in Delaware on December 14 1914 and has 
bought under having « capac city 47,000 bh ont ‘steam p 
ee Piistelt on aR Pacokas tant ; 1,390 aos of Nes on accompanying ae. 

on lines 

0 1917, two new, vine p nee. were proposed to meet increasing d 


Oct. 
V. 105, p. 1314; V. 106, 195. 
The on during the year 1915 1916 S pogeieed practically all of 
the cap’ stocks of the follow companies were vested sab cee | fi 
ornia P: e 


said properties, namely Nev: tok Co. (V. 102 1721), 
Southern Sierras Power Oo. (V. 101, p- 1193 Interstate Telegraph Co., 
= . i Fgwer Ve. Gas & E V. 78, p. 770), 
e Water Co., Coachella Valley Ice x Electric Co. (V. 102°; Ps 439). 
Gentral California Electric Corp. (V. 101, p. 695). See . 106, p. 1143. 
STOCK.—Pref. stock is entitled to dividends at rate of 6% for te and 
7% thereafter, and in the event of liquidation, has preference over common 
stock to par and accrued dividends. 
hd ang 27 he es 1915, 2%; 191¢, Jul %i Oct 
1917, Jan., 14 % eting payment of dividends 3 11623 
ae 1917 to Jan. ois, 14% quar.; Apr. 2 1%%. Possible bcceans 
to 1% %, see V. 106 
FIRST LIEN BONDS.—The 6% First Lien gold bonds, series “‘A’’, 
AP fH - 2171; V. pf p. 103 5) are secured b by deposit of $8, 472.000 bonds 
the roperti es of which $4,860,000 have a first lien. V. 106, 
"The authorized 0,00 a Debentures, due Ape. i I 2626, are 
—— at 105 ‘until rs r. 1 1919 and at 102 and ag 
verti i ble uatil Ape. 919 into pref. qua Un tha casio 106 geal, 
e " 
15,000,000 Series ‘A’ bonds, $4,401,000 were > renerved to retire 
“and South. Sierras Ist M. 6s outstanding. ‘Th e remainder can 
be issued only for new property and acquisition of ad tional lst M. Bande 
of its subsidiaries or for working capital, but only when the net earnings 
1% times the interest requirements on ‘all outstan bonds and these to to 
be issued. Su — series, ““B,"’ &c., may beissued for 80% of thecash 
pag of additional p or properties, &ec., but only when the net 
times the vende on all 1 outstanding be pros and those pro . 
series ‘A’ bonds have been redee roportion net earnings 
shall be reduced to 144 Ono such interest requirements. 
Semi-annually, in 1921, a sum equal to of 1% of all First 
Lien bonds thes’ ou must be used to cancel Series “A."" These 
Somdls are subject 00 call ab 05 and int. on or prior to Jan. 1 1921, or at 
103 and int. after that date. 
pein Jan. 1918 $1,250, 000 of the issue additional to $5,071,500 outstanding 


were pledged to secure initial $1,000,000 (of an auth. issue of $2,000 ,000) 
$ Zé Zp secured 105.0. 19 none sold to complete construction work and pay floating 
C) 


HARNIN ged itis. to— Gross harges Jus. 

reg wecanrc ihn tana $646,786 $382, +37 go47 901 $10 O47 
April 30 1917 iihae cblinedp wiblcainei 53,560 304/050 206,565 97485 
REPORT.—Year 1916, V. 104 ° 2449; 6 mos. to June 30 1917: 
Mos. *i Year 16. Year '1 Year '14 





Earnings (all sources)... 930,514 $1,554, 780 $1,657,620 $1,664,017 
Operating pro Leediabad 10.580 8,504 $921,806 1,914 
Deprect hens cian at 870 $473. BOT bat +h 703 118.284 
as. 22222” Not stated -265'849 «200000 «200000 
papinen, my ane eat i $202,402 $08. d ten 340 $209,901 
; Treas., Lawrence oy : Deaver. Colo.— 

w to 105, ¥ "1202" B14: 1424; V. 106, p. i98: 302" 131, ) 


NEVADA CONSOLIDATED COPPER co, ORGANIZATION — 


Lands comprise 
1.580 sores. Of the ow ic, $5,002,500 on Dec. 31 1916, was 
owned by Utah Copper, 00. +800 below. Profit and loss surplus Dec. 31 
1917, $13, 180,525. 


REPORT.—For year 1937 Vv. 5; 1 8 1896). ye mos. to ie. 31: 








Pe ae . i— — sy end. +e ~~. 

Sopner / emagg (Ibs.). 17,435,164 18 32 (321 32" ‘040. 508 90, one »287 

‘otal revenue___.__-_- Not stated $20,279,722 $24,366,292 

Not for dividends io tkentieb $310,070 $3,021,516 9, ‘937. 599 15, ‘435 ‘359 

RSPEI Ea ae 1,999,457 1,999-457 *9 297 ,747 7,497, 963 

Dividend rate_..-__--- (20%) 207%) 7133 %) (75%) 
* Includes $999, fs (10%) as capital distribu tion. 

5 Months to May 31— 1918. 191 Decrease. 

Copper production (Ibs.).........--. 32,710,000 321819, ae 109,491 


DIivs— "OO. "10; "14. “13. “ik. “Mh LS. "18. 
Regular,percent 744 30 30 io e 22% ts 4 br gorda 20,15,-,- 
Extra, per cent ied 2% 40 (10qu. 

Of the 10% extra dividend aina ae 30 1917, sabauar was 4 ital dis- 
tribution. A special div. of 15 cents was declared payable July 25 for 
Red Cross contributions. 

President is D. C. Jackling, N. Y.—(V. 106, p. 1896, 2126, 2233, 2455.) 


-- -- — 7.7.7 


¥ — CENTRAL D std: Owns Goal lands" Mad ve. i Msi June i9}1. 
p. . Owns coal ian Alleg’ . Md, 
V. 66. p. 901, 1140; oP 6a. p. BL me eee 
DIVIDENDS.— "i ot "13. °14. ha "26. "37. 1918. 
cy > eA eee ae 4 4 May 2% (s.-a.). 


New York office, 17 Hateory Place.—(V. 104, Dp. 1596.) 


New ENGLAND pf he og AY ygrepeente -—A Massachusetts 


vol tion (created 1915 under the laws of 1914 

per . PD. nee tion to 7 

water rights on the Deerfield and the entire common stock 

land Power Co. ($3,500,000), Diy Ryo FE of N. =. “($1,500 0) 
and Rhode I d Power ion Co. ( only 

standin and 85% of the $150,000 common and pee Ee 4 all of the $050. ~ 


‘tthe Bellows Falls Power Co. Control is thus held_of the 


several operating 
The 


system so form hydro-electric d 
ment in the U. S. east of Niagara Falls th generating stations on 
Connecticut and Deerfield = Sve. having’ ened on capacity of over 75,000 
h.p., and tes capable of the contemplated 


controlling pow: reservoir sites 
development of an eaditional 125,000 h.p. In addition ap 
30.000 h.p. of d er is ‘under conten Se to the Over 
1l, cub statlens and 


350 miles of Generating ond 
a ® reservoir are operating to serve about 00 cities and towns in Cen- 
tral England (in - and N. =) 

he J. by the gs 


users and wite i local companies, si 
caieews. » notably in Worcester, Fitchburg, North Adams, ass., 
Providence and (See map and V. 105, P. A714.) )- ow” 
Pp 5 


awtucket, R. I. 

normal water and coal conditi pvc saaee winter of a 

ein teitiena uate tee csi mines Gio Gin 
erat ee (one completed in as a and a storage reser voee of some 
23 y-¥ = gv capacity. stations will utilize about 
20 5. ft. of fall and have a gen 


i 


ity of over 48,000 h.p. out of a 
trolled BSS tee ee rn apacty Of Over 050 ft fall being 
< by the system . Also owns about 27 miles 

acquired by merger of - Ri 
Co. ay oy rei isis. 
Se a Le ya scliy 27,000 8. with damn, storage asin River below 
about 50 miles of transmission lines in Stan and aes Vermont. 
Bellows Falls Power Co.—Water-power on the x seventeen River (fall over 
50 ft.), capable of re-development on modern hydro-electric lines. 
Rhode Is Power Transmission 


Co.—Distributes the power sold in 
Rhode Island by means of high-tension steel transmission lines and a large 
new sub-station for transforming purposes. 

STOCK OF NEW ENGLAND OCO.—See table above. The first ° 
stock, $650,000, was exchangeantte for $650,000 . pref. stock of Bellows 
Falls Power Co. and is a lso exchangeable for New England com. and om 
debentures ($2,315, 000 ba a RF waedl -). The second preferred is entitled to 


4% D. a. ay LY id in any year on common is entitled to 
same rate for t your a6 pald,on common up to 5 and above 5% te 
one-half the rate on common. ref. stocks of the New E Co. 
(ee 4 also the pref. stock of the Now Engiand Power Co.) nad 5 a By uly 1917 
received th full dividend regular m organization to da 
BONDS £xp NOTES patho — England Co. First & mer, ie - 58 (V. 
98, p. had in Oct. 1916 been iy ay ye redeemed. 


1 
convertible be of 1915 are convertible into 7 pt SE bar for 
time; ¥. 103... 188. 102% andint. Au $4,000 


New rng RAR. oOo. lst M. ss. fd. 5s are callable at 105 and int. on 
any int. — pee 000,000. Outstan 
(incl. $500, 000 fold in Cre additional canceled 

106, p. six we Ma "1918 5 soages 


2238 


AF and 000 ist 
a bg and impts 06, p. 2349. 
102, 1721: V. 98, p. os. Conn. River Power Co., see V. 
Pe ‘168. and Bi co m notes, 400, P- 1440. Bellows Falls Power 
Co. and Falls Mt. fel. Lt & P., v. 96, Pp 
In Aug. 1917 New England Power Co. obtained authority to issue in con- 
nection with the construction of projected eon. wer house and reservoir 
$5,060,000 of bande.» W" 195: p. 05; 015 a Hope ano secelved mutchortey 
oO n ‘a ved au 
to issue $700,000 pref. stock to te refund $486,000 coupon notes and for addi- 
tions c 
EARNINGS.—As to increased cost of operation, see V. 106, p. 92. 
REPORT.—Cal. year 1917 (V. 106, p. 2557) and 5 mos. 1918: 
Earnings of all Properties Comprising the New England Co. Syst. (V.104, p.367) 
Years i ll Net, after Bond, &c., fr. Dividend— Balance, 


Ending— Tazes nter 
Dee 31'17-$2.645.974 $1,144.195 $597,744 $278. ti2 $108, 800 $159,239 
102 108.800 365 





1 "16. 2,068,437 1,311,133 599, 237, “ 
Bins Plant glaee tee | oe gee bli-tay tht) LOE late 
mos_3i, 
1917 5 mos. 1,035,190 558.328 247 a 113,369 45,334 
Calendar ¥ Years— 1910. 1914. 1915. 1916. be 7. 
Gross income--_... 202 $982,529 $1,489.453 $2 068,437 $2,645,974 
Output, sr 000 ik.w dh. 32°00 120,000 173,000 246,000 "300.000 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payabie 
New En d Telephone & Telegraph—Stock $75,000,000__| -.-- $100/$61 7 in 6} Q— Jun Oliver Street, Boston 
$50 080 SE SURE watidiidmpesthiidinadwecimaeah Sa 1,000 eg A eo A “2g tore 2% sma Natl Bank 
Bonde $: $10,000 1p12 1000 ) Page. Be, aien 3 i 1839 014 Colony Tro Boston 
. g 
Biew York Air fe $13,000,000 au inate 100 See text J . ‘ ‘way, N Y 
First M 3.000, 000 gold ney text to arate 1 ot Sag Pm 1908 | 100 &c 6¢ a wien ume 31 Lode o% nl A pust st Oo. ee 
Blew York rred stock 5% non-cum (text) idle 100 text]..... ‘isa July: Be? ” Checks mailed 
First mortg © $13,000,000 ve gold call at 105... san XOSr 1901 | 500 &c 4¢F & AIA U ieee M & Tr Co. N Y 
ft York & iver Co—Ist Mtge_........... 1892 |..... saecall 5 Mé&ewn Nov i 135 Tr Oo, Brklyn 
ew York & East River Gas Co New York Edison © -— New Yiork Gas t & Po w—SeeO lonsolida Gas Hines 
N Y & Hoboken y k Fy lstco red. 1896 1,006 5 M & N/|May 1 1946 N Y, Office Del L & W 
NY & New J ne Soe a mortgages ha sable oes 5 J & JiJan 11 °o 0 
Be BE BONE BE 0G odin ckddohsdsncnwainecdiandm 1898 1,000 i! J & D/\May 1 1946 N Y, office Del L & W 
NY Gutual © Gas Light—Stock (bonds see Consolidated G ous aie 100 9in 1917|\J & JiJuly 10 19185%|Checks mailed 
N Y Mutual Tel—Mut Union Tel ist M Lp &iextin’11. Ne 1881 1,000 5¢ iM & NjMay 11941 Western Union Tel, N Y 
ep Py OA ee re ai 5 Seaboard 
s— mo go) --Ce,xc A Nat Bank, NV 
First & Ref. bee (proposed in oir) $3 000; fey Sap ae Se 1917 | 100 &c} Seetext |... ee a ne mashes ME Central Trost Oo NY 
New York Shipbuild ing Sor 000 sha) .... |-......~/200,000shrs)__.__ ROE FARES | STR RR esc ea 
1st M $25,000,000 g call 1 3 sk seta asd box i8 Upizcs 1916 | 100 & 6¢ M & N Nov i 1948 REN FR AM sailandits 
New York Felepho one ist & Gea M auth --F,xxo* & 909 &E 4% IM & NIN WN Y¥ office: and Lon 
New York Tres a Co Shock ong nenn nnn eennnenn —| 2 oa to Julrts 4 New York 
Newark (N J) Consol Gas Co—See “Electric Ry” Section seicmpios Uéihs 3 New 
Nia Falis Power, —Stook $10,500,000 authorized_...._-. peu 100 8 in 1917 July15 "18 2% |OChecks mailed. 
EE hie... be bist oe ctecisagl 1891 | 500 &c 5¢ | Various |Jan 1 1932 Winslow, Lanier & Co,NY 
Ret & Gen M M $20. 000,000 (V 88, p 1441) gold__Ba.xo* = 1909 |1,000 &c 6¢ & OjJan 11932 Bankers’ Trust Co, N Y¥ 
OFFICERS. Boston (Pres.); G. B. Baker, Boston NEW YORK MUTUAL TELE APH.—Successor to the Mutual Union 
Vv eren ; Malcolm i *Provid ence (V.-Pres.); Wm. W. Brooks, peace Co. The stock carries RAG dends of 6% per annum under a lease 
( ) = ee Y. FitzGerald, Boston (Sec.). General offices, 50 99 years from Feb. 15 1883 (with prtviege of ms of renewal for 999 years from 
Congress St., 1883) to Western Union Telegraph.(V. 93, p. 1 


and Shareholders Committee.—Charles L. Avies George B. 
Baker, Wm Brooks, Stedman Buttrick, Chas. L. ‘Eder, Eoer I. 
Harriman, Roland O. Lamb, George 8. Smith, P hilip ee, © owe * 
Thayer, Philip Young, all of Boston; Adams, Adams, Mass.; 
Robert ‘L. Bacon (Kissell, Kinnicutt & Oe, John 8. Phipps and and L. 
Shearman (W. R. Grace & Co.), all of New York: Malcolm G. Chace, V.-P., 
Providence: J. Sloat Fassett, Elm N. ‘Geo. K. Jonson. G 
Gordon, Philadelphia; Edward T. Kimball, Portsmouth, Lt .«; Arthur 
Lowe, Fitchbure. Mass.: 8S. Moore Mer rcester; 
Kimball and Frank 8. iscber * Goncord, N. se Pe 108. p. 2657.) 
NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hamnshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec.31 1917 it 
had 649,523 go of gm, S57, 066. 000 on ee 31 1917 was owned 
by Amer. Telep. & $5.0 ,p. 40. Wag V. 106, p. 1235. 
Vv “tole $3, oa40 es 9 ‘of e 3. 000, 000" stock of Providence Telephone Co. 
. D. 
tockholders ‘of record Axe. 28 1917 had the Highs to subscribe at par, on 
on an v.23 for $11,100,500 new stock. ‘Total stock outstanding 
Dec. 31 1917 was $61 .256,800. ‘See V. 105, p. 824. 
DEBENTURES.—These are to be secured by any mtge. v. 95, p. 1043. 
DIVIDENDS. { "94. 95. 96. °97. ’98-'09. °10. "11. 1912 to June 1918. 
Per cent 44% 5 546 y'ly 6 6% 7% yly (1% Q-M) 
REPORT.—For cal. year 1917 showed: 
Calendar Fh ano a voy ol pee wae be Ae Diane. Balance, 
Year— Ary e. Rentals (7%). Surplus 
pL. y SAE: $23, 649 74 $1 662, “486 $190" 7780 | $i. 049, 455 ss. 982, 496 $268 , F426 
1916 20.971.274 4,821,978 5,84 s 1 3, 347 79 1 284 
Oliver St.. Boston WV. 104, p. 768, 2232; V. 105, Dp. 
1714; V. 106, p. 92, 601, 826, 
NEW JERSEY ZINC CO. a 106, p. 92, 505, 1229, 1904, 2349.) 
NEW YORK AIR BRAKE .—Incorporated under laws of New vege he 
Works at Watertown, N. copemey. 3 500 sets of car brakes a da ay; ae 
new plant built in 1917 jobs 105, p. 2460. The Jefferson 


Sl 


ee 


Munitions Co., a subsidiary. in Jan, 1918, took over the new plant at 
Watertown, N. Y. V. 106, 402. In 1912 ae Wertingbouss Brake 
Co. nted a quae lnanae under its U —- 95. p. 748; 
V. 96, p. 551. ar orders, V. 106, p. 21. in is aneecea 8 ase plants 
for the manufacture of shells, forgings, dge cases and gun mounts. 
- 106, p. 1349. 
olen "99-07. °08-"09. "10. "11. °12. '13-'15. ‘16. 1917. 1918. 
Per ct.\8 y'ly None 3 4% 1% 6 11 ng ext. text 
In Nov. 1916 declared 1244% regular and 12 : ee payebie in 5 
quarterly instalments, the first 5% paid in Dec. R, Y. tte rom pains 4 20% 
fh 1917. In1918 March 22 and June 21, 5% each 96, }. 
e = Vv. “joa, D- 715; V. 103, p. 669. Status in i917: i 104, p. 1049; 
. » D- 
BONDS.—V. 86, p. 725, 797, 921, 1104. 


REPORT .—Report for year end. Dec. 31 1917 in V. 396, D: 921, ialance,. 


Calendar or 4 re. . er robe I pen Ay nce 
TORT ineaws $10. 268, 330 Ft 073, $56 $130, 000 (See below) $1, Pigs 6 826 
19RD ceo n 144,997 8,394,962 180,000 (11 149,126 7,065, 836 
ROAD vt wed 770" 153 1.558.442 215.156 A 044 ($3 742 
Total surplus Dec. 31 1917, $6,480 829, after deducting $1, 351 
“income and munitions taxes covering business for 1916 $1086; '980 


(20%) ‘‘divs. declared out of [aie carnines. "and $418,256 > Meh in 1916. 
DERBOTORS .—Pres., O. + fearbuck. 1 6 geondwey: V.-P., 
Thompson; F. 8 Flower, N. F. Bra ve gy’ Mead, N aiken, ation 
R. Brown and Walter T:. Senne, —(V.'106, p. ; 302, 402, $26, 921, 1349.) 
NEW YORK DOCK CO.—ORGANIZATION .— Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn taf & Warehouse Co., 
remand She ized per plan V. 72, p. 937. 73, p. 239, 13 55. 
in Becokive “fron 


Owns water frontage tage of more LPR. 2% miles,” of 
which 157 feet leased, with 10 miles of railwa 


tracks, 159 bonded and free 
warehouses having 116.2 acres of floor res 4 piers (the longest ov .3 ft.) 


20 mfg. buildings, and cold storage. 365; V. 106, p 
The railroad department was acquired Oct? 1 1912 b y New. York re 
By. the capital stock of which is owned | the New York Doe Co. V.95, 
1271, RS he V. 96. p. 1026. oy or 86.0. 1026. V- 07. De l water-front 
Perminal Bkiyn., V. 95. p. 1687: V V. 97. p. 1455; V. 100, 
p. 1170. ae Y. 102, p. 349, 980; V. 108° 


oz. 


STOCKS AND BONDS.—Com. stock, $7, yey bank pref., 5% non-cumu- 
lative, $10,060,000, al! In shares of $100 each. ‘After 5% on both stocker, 
they share equally. Bonds, $450,000,in treasury Jan. 1 1918, with further 


12,550,000 outstan ding. : p . ; 

i "04. "05. *06. 07. "08. "09. °10. "11. °12t0°16. ‘17. 19 
On pref 22%3% 4 4% 4 4 2% £=None. 2 54 (3 +2) 

EARNINGS.— Gross Bent Fized Charges Balance, 
4 Months to April 30. Earning rnings. and Tazes. Surplus. 
SO se Liddtinoduadad ,658, 498 $748. aap $361,575 $386,823 
BON bc tanbddsadevbee 1,394,412 695, 331,997 363 ,933 

REPORT. rae calender oF Oper. 19st. -. rf "108, 2 i A Showed: 
Calendar Gross Bes pee. Balance, 

— 129.085 $i, plone harges. Peo) Surplus. 

BE i cent $4,423 $1, Sit 310 Crs40, 699 $535 22 $500, 000 sic. 687 
po. ‘ yl 1,202,706 r 90.984 511.173 _...__- 2,517 
Beit cons Atk 926,760 Aan S75 315. SS re 409. 286 

OFFICERS.—Chairman, F. 8. Landstree William E. Halm; 
V.-Ps., C. D. Hoagland and O. O'D. fmm: hy Edwin Fmorys: Comp 


Arnold C. Hansen. Office, 44 Whitehail St. (Manhattan), N 
Pp. 1897: V. 105, p. 393; V. ‘106, p. 713, 933, 1039, 1794.) 
NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
tropividends 1901 to 1908, 6 vyeatly with bas at pate entan: cineo i ony 
i 1 1 to 1908 a, sin ‘ 
a 901 % your Nash, Theo. F. Jackson, H. K. 
Knapp, E. iuanage oad and leoeall large cv. 101, p. 1712.) 
OBOKEN FERRY CO.—Incorporated Nov. 10 18958 
NEW voss By 1903 Del. Lack. & West. RR aoamired entire 
Of the $4,000,000 general 5s of 1898, $700,000 were re- 


-x¥—(V. 104, 


$5,306, S60 seo stock. 


served for improvements; al! are redeemable at 110.—iV. 82, p. 164.) 
N. Y. MUTUAL GAS LIGHT. 


See CONSOLIDATED GAS. 





NEW YORK & RICHROND. GAS oa a wom — 
pete. oe in ponnd a a ie if 667 ‘~ 1913, tack "2 Rveary 
ou 905 to Feb. nc a van 
(P. & A.). ay a Fon Tio and iat 1% extra: May, 1812 carly 
sad (quar.); then none to Oct. 1915, 1%; 1916, 3%; 1 1740. 
n stag 1918 8 plans were pending for the making of > $3,000,000 First & 
xrovide for the retirement at or before maturity of the 
2 Boy and for improvements, &c.: the ?—e issue will prob- 


Compare V. 106, p. 2126; mF ee 1149. 
al year i rior. int., Ke, $7 , $78, SiS —_ 


= Om. $490, 106; net, $139,006 
» ar De 100, p. 479; v 103, p. "$49, 1145; V. 106, oy 319, ‘312.3 


-, Sur., $10,4 
NEW YORE SHIPBUILDING CORP.—ORGANIZATION. Incorp. 
in N. Y. Nov. 28 1916 and took age hs & bec * pte the entire assets &C.. 
of the New York Shipbuilding Co. of h modern plant on the Dela 
ware River near Camden, N. J. In June 1918 the ship ways, numbering 
about 8 when the war began, was about Ly Bg increased from 24 to 31. 


V. 106, p. 2457. Litigation. V. 106, p. 
Control.—Controlled by American inegrnationel Coe. ¢ CF, 103, p. 2338), 
he age rin yg Be Mercantile Marine Oo., W. & Oo. and the 


, which concerns control Alrectiy of os  adicoaiiy American 
Line. Atlantic Transport Co., Pacific Mail and W race & Co. steamers. 
The Ut bene contracts, together with aed for Or battleships made 
by the U. S. Govt., aggregated in Dec. 1916 about $36,000,000. 
STOCK.—Offered in N. Y. in Dec. 1916 at $47 50 per share. V. 103 
p. 2159. Auth. and issued, 200,000 shares, no par value. 


BONDS.—Of the total authorized ome of af $25. 000. 000 bonds, $7,500,000 
were issued in payment for the pu ~~ - edecessor company’s pro 
erties, &c. Remaining bonds may be ean om time to time for Padi. 
tions or improvements at not in excess of 75% of actual cost, only when net 

s are twice bonds interest, incl. bonds proposed. V. 105, p. 1109. 

EARNINGS.—The net income for year ending Dec. 31 1917 (available 

fox Federal t tenon , was a 915, and the total surplus Dec. LY 1917, 





$1,791,449. 105, B- 1008 ee ee ee ca 
rn niacin oes ig Baldwin. Chairman; Marvin A. 4 , Pres.; 
H. A. Magoun, Ist V 7B de Taube, 2d V.-P.; J. T. Wickersham, 


Treas. & Sec.—(V. 106, D. ‘oi, 2349, 2457.) 


1909 mapanies operating in State 
of of ‘Now poh, See v. xe f penta fbr 1 AF ‘ e 93. . 1263. Owns the 
stock of the Delaware & & Teleph. Co. and $52,483, 
of the $60,000,000 stock of f Bell a Mend Penna. (V. a x 

which in turn owns all of the $15,000,000 stock of Cent. Dist. Tel. e 
Pittebu (V. 97, e, 959) - Controls Em ire City Subway Co. ° 
1569; V. 93. p. 167. 4 . 93, pD. 1262. 


otal stations, inclyding gervios 
pat connectin, Bow Keni "Dee. 31 1917, } 4s. S86. Federal T. & Tel. 
omen of Buffalo was taken over March 1 1039; V ; Age: 

- 1215, 1415. Bills payable Dec. 31 1917, 1308: 070,000 1916, $5,000,000 
*“e July 1 1915 the rates were reduced in New York Oley ¥ Fe 5-cont 

basis except in ceréain districts. Reductions outside of Ne 
May 1918, V. 106, p. 2014, 2457: V. 100, p. 1082, 1172, 737, Mab 892. 
(par 


STOCK.—Authorized, $200,000,009; ougstanding.. ©) $126) 000 ,000 
$100), pls owned by Amer. Telep. & Teleg. C , 849; V. 90, 

1242; 98, p. 1997. In April 1918 obtained FSF iy to issue $25,- 
600,000 eddies stock to reimburse the Amer. Telep. & Teleg. Co. for 
advances made. a: 106, D. _1800, 2349 mid 


a 
“DIVIDENDS.—In 1910 to and Rechediing 1g 1916, “paid 2% “quarterly. 


BONDS.—tThe “First & Gen. M * made in 1909 is limited to $75,- 
000,000 (all to Jan. 1 1918 issued an rf ,666,2°0 retired by sinking fund), 
having a first lien on entire lines, (including real estate “ ued at 
approximately $27 .460,000) plant, underground conduits, f 
&. his mortgage, however, is subject in part to the outstanding 
6 indebtedness of bonds listed . covering 
fom Sompnsiee. Fs ee ect se maa. od oa Phir 
a nt.on any 
p. 131; V. 94, p. 1510; V. 95, D. se, Mod . 1a p. ‘Bib, Vv. Pi03. D. 1122. 


peas ing Bonds—May /- 1918. Outst'ding. Matu 
‘ aN.S Tel. Co. Gen. M. gold s. f.5 Ma&Ns $970,000 May 11 20 
N. ¥. SPs 8. Co. Jet M: 8.8. f-- F&Az 217.000 Feb. 119 
do Gen. M. gold__._... -4M&Nz 470, 900 Nov. 119 
Cortland Home Tel. Co. late M. gold _.5 A&Oz 1,100 Apr. 1 1921 
Utica Home Tele “Re. lst M. ond... 5 A&Oxx 47,500 Apr. 1 1923 
Albany Home T - lst M. gold__... 6 J&Jxx 23,500 Jan. 1 1927 
Oohoes-W aterf. fomera. Co. aye 6 J&IJxx Jan. Lif 


11 tit 
$1,429,000 Met. T. & T. bonds, jes May 1 1918, were paid at maturit 


EARNINGS.—4 ‘mos. ~+{ 1818 ----Gross, $20,851,477; [net, $6,796, 
Jan. 1 to Apr. 30. 1917_..-Gross 19,614,274; [net, 7,443,127 


REPORT.—Report for calender year 1917, in V. 106, p. 1226, showed: 
Cal. ok od P Loa after ther 4 nuerest Dividends | a oly 
Yr. Earn 3, BC. Pn narod (8%) 
"17.362, 061, 606 sit 4293, 333 $6,008,994 $5. 924,837 $10,000, ‘000 $6,37 490 
1B: $57 005.865 $15,002.20 $5.604.094 $3,241 ‘B18 819.600.009 $7.25 063 
Pres U.N. B Bethell; Chairman of Board, on N. Vail: General Auditor, 
J. 8. Wiley. . Y. office, 15 Dey St.—(V. 106, p. 2457, 2014, 2349.) 
TRANSIT 90. —QRGANIZATION, &c.—Incorp. in New 
"NEW YORK : a lines in Sta tes of New York and New J 
Formerly pool Aes by Standard Oil Oo. sy? N. ted in 1911, 
sed Oll Go. of N. J V. 85, p. 216, 700; 93" 390. 
st 1918. 


DIVS.(paidincal.yrs.)1912. 1913. 1914. 19}6- 1916. 
— ad 40 40 34 ts 


Surplu 


Ext 
iy 1918 paid in Jan. 66° and 12% ox extra; April 15, 4% wae 4% extra; ‘July, 


4% (no extra). 7. p- 8 

Repo: rt for year 1917 106, p. ait} mowed, net revenue, $1,461,619 
divs. (20%), $1,000,000; bal. sur.. $461.6 In 1916, net, $1,339,121 
divs. (18%), $960,000; balance, $439, 

OFFICERS.—D. 8. , Ppa. Pres. G00, 5. H. Cobb, V.-Pres.; George ~ 





Chesbro, Sec.; W. F. 


Lay 26 Re i, Ww. ¥.— 
(V. 105, p. 457, 721; v 1 Dp. i21 1439, 62. we 



































182 INDUSTRIAL STOCKS AND BONDS [Vox. 106. 
P| 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Places Where Interest and 
(For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ont P Co—1stM$5,000, ced 110 sf text. Gxc*| 1904 $4.248.00U 5¢ iM & NiNovii Gueranty Trust Co, N Y 
Bic iver Pow Co Ist M $5,000 g guar p &1_. ss 1912 b1,446,000 5¢ |F & AlAug 11952 N Y, London, Paris, &c 
Ref m $15,000,000 g si zkin fd series A ........... tet c ©. Ducane RT RR Ra eee 
notes convertible into bonds at 90; call at par_ ek 1918 1,300,000 fa Fs Be Uh ORES ag 
Niag & E, P. Ist M $1,250.000¢ % gu sf red 106 cans ..G Be. 1911 642,000 5a \J & dJidJan 1 1941 Fs getenrhr Trust Co, N Y 
Nile t-Pond Co—Stock com $8,500, pre V 83. p 1350); -_-. 8,500,000 12 in 1917 M jJune 20°18 3%/C ed 
(a & d) stock 6% cum $3,000, 060 cal yh 1921 at a cade .558.6006 in 1917 F |May 20°18 1 o 
Pratt & Whitney new 6% cum pret stock guar Jan 1 1921 | -._. 2,427,700/6 in 1917 F | wd 20°18 1 do 
Niles Too! Works 6% cum preferred stock not guaranteed} _._. 6 in 1917 M e 30181 
Sorth American—Stock $30.000,000--_- atic 29.793.3005 in 1917} Q—J car 1 1918 1%/30 Broad St, New York 
Northern Cal Power Co Cons—Stock $12. -50 p.s. paid up- ons BRE BOE cco ctecdl goctbipbictinb neil tidcbtunccddsphemmne’ 
Northern California Pow 1st eee 1 826, 56s J & JiJunel 1932 New York or San Fran 
Ret & OonsM $1 0,000,000 st catlavle 1 15 at 110_ Usexe* 1908 964,000 66 WwW & D 11 do do 
Tees 7 Mee C69020. kc nnecccdodtockiadmnd 1912 498.227 6 F & AjFeb 1 1920 San Francisco 
deena bonds (see text). 
uaranteed Bonds 
— ve Be tae lst M call 1919 at 105 sink fund .....-. Sf 1 400,000 6 M & NiMay 1929 ee am Tr Co, San Fr 
ng mortgage call at 105_..---.-..._. 1911 500,006 6 J & dJIiJuly i 1941 do 
North. ON ry AStilities eo potyg ed tert'n L & P lst M sf call 105-- 1909 1,654,500 5 J & JiJan 1 1959 New York 
lst M & Ref auth $10,000.000 a fd call 105......-.-. Co.c*| 1913 1,043,500, 5 J & JiJuly 1 1963 New con Wetatewe 
Northern Pipe Line Co—Stock ..... -....---------.--- aah 4,000,000101n1917|\J & JiJuly 11918 5%|New Y 
rertpern urities—Stock $3,954,000_-..---.----.---- apie 3,954,000314%°17; Jan June 27 '17,3% ag mailed 
Northern States Power (Del)-——Conmimon stock $50,000,000) _--- 6.170.000, 7 -J 20 ‘Jan 20°18 1% mailea 
Pref (a & d) stk 7% cum $50.000.000 call 110 & divs_.__-- me Lee 14,334,900) 7 -J 15 ao 20°18 1% do 
Nor States Power Co (of Minn.)— 
lst& Ref jog Lh 000,000 g calll05till’36 then 102% G c*&r, 1916 500 &c! 22,568,500) 56g A & oO ‘wer 1 1941 New York and Chicago 
Gold notes $12,000,000 red to Apr 1921 at 102: to Apr 1925! 
S6 10l, COOPORELOY Bb POF, onc. ec cceece cuss c*kr® 1916 | 500 &c| 7,805,000 6¢ 4 & o Apr l sens New York and Chicago 
Minneapolis Gen Elec lst M red 110 <V 95, p 180)__.-xc*, 1904 1.990! 7.556.000, 52 & D Dec 1 1934 Old Colony TrCo, Boston 
b Additional $455,000 pledged to secure notes of 1918. c Enti re $1,980 ,000 outsta nding ple Daal for notes i 1918. 








NEW YORK TRANSBORT ATION CO.—ORGANIZATION .—Incor- 
ated in New Jersey on Feb 1899. Stock authorized, $5,000,000: var 
as reduced in Jan. 1902; ou , 
une aT ’16 to reduce the stock 


. $4,700,000 Shareholders voted 
from 000,000 to $2,500.00), by chang: 
ing Bpleal stocks of vt v 108 102. p. 1 2081 V. 74, 0. $9 Owns 
entire capital (V. 105. p. 2098) and Metropolitan 
was al panii6: Deed 03. 326-. In aa} devtdaed = 26 fo OM my’ 
= . oO . ° 
hs Mas 6 caecdis on Dec. 31 1917, V, 106 bes. 
OFFICERS —Chairman, ichar Meade; Pres. -s - Ritchie; 
Was Herbert H. eeland; » Samu el E. Morro 
Will Office, 10 Bont l0ed St St., 


ems. rT he 103. P Pp. 55. TT 1795; ag iof. 
D. 2122: V. 105, p. 2099: V- 106. p. 402, 1 
NIAGARA PA PALLS jt had R GO. (TH “its of New York Sta -—Incor. 
by. 


f New York State to use 
waters of Niagara Hiv "River and also transmit a er, heat or light 
such water to practically any point in ew Y State. It 
has 1 7 eves of land devoted to sites for manu fecturere using its er. 
Tunnel! first pened Jee - 1 1894. a ana cen Caneel . which see 
2 87 Fe Be 22 222, ies ee 627; V. . 849: and C auadion Niagara 
0. 02, p. 1350; 166, p. 23412 “In Dec. 1917 the U. 8. Govt 


steps were being taken at Ypehest of U epartment for merging 

enterpruse with Hydraulic Power Co. ‘and a ‘lectrica Distribatins to 

y= a view to — the consolidated bt Ae spore 270,000 h. p. 
fs, vibe D455, - 106, p. 92, 195 15 2. 3136 

% tog ee 


ENDS —Apen 1910 to July 1918, & 
directors on O 19 1 authorized a hes ie toe 
ois heehee Oa ponds. Vv. 88, p. 1316; ov. 90, p. 240, 299. 


REPORT.—For 1917 (V. 106, p. 2341); 3 mos. to Mar. 31 1918, V. 106: 


pi -2 A Rs company’s American oF output of of Soeeerne., In June 1918 


Pp. 1904. 
vese a; ee eee Bisgy 2 2 ; 
o p.a. us. 
SOT nn tae a k 298 115 £4 ore 339 $178, 576 Te008 7 740 iy 60616 $7 $73 
1916 (year). 3,062,836 154,875 1,003.6 460,616 901, 500 
1918 (3 mos.) 766,306 22103 a3 0! 243. 938 115,154 190,275 
1917 (3 mos.) 771,143 524, < ae: i 248.935 115.154 199.436 
Pres. ). Ri ond; V.-P. & Gen. Mer., Philip p: Barton; Sec. & 
Counsel. eonetsete wise Lovelace; Bg & Sec.. W. Paxton Little 
Office Niagara F: N. ¥. office and transfer office, 15 Broad St.— 


- 106, p. 1582, Fr004. S126. 2341. 


aie GA4RA LOCK Pol T & ONTARIO POWER CO —ORGANIZA- 
'N.—Incorp. ay 21 1894 und ae epouias charter. Owns poems. 


operate 1, 100 1 “ony of road sweeo, 81 . and 
extending to psote alo and Erie, &c 
V. 106, p. 612; V. 95, p. 1691; ave eke 1485; A 88, p. 1317; V. 83,p. 158 
supplies Niagara & & Erie Power Co. V. 94, p. 1692: V. 92, 
> fy wis « bed its subsidiary, the Salmon River Power Co. (own- 
ing 3 . p. hydro-electric plant 2 miles northeast of 8S. 8 
1320 5 p08 og. Dp. 53: V. 102, p. 1442, 1991; 103, p. 1086; V. 105, p. 2278. 
ase cote ee So ame eh bpm Ps 
n Osw ver, W st 
glare guar. pet. pac crang <3 Mills. V. 100, p. 1082, 1597. 


(080,000 sush.). 1.380.000. 
non-cum. 


Witenes ee » {$5,000,000 auth) auth). $3,750.300;, 69% acme 
ODO A ee 


° end first bref. tock, uar.. 
paid Sept. 1 1013 to Mar’ 1 1915, incl; none since. stock. 14% 4 
The $3,004,700 stock we on and pref.) the contr owned by Ontario 
Power Co. was sold by it mn Ans, 1917, Lt p eee of the latter passed 


. Bs 
oe over 120 and int.; 
V.88, p. 137; V.90. 


ecured b ortgage Oo 
the combined gard subject to $8,694,000 indenting bonds euatend: 
aan Boe dp pledged ae part collateral Tor the notes: | Auth. 
are reserv e er nds, 
1 280,000 v were issued immediately and pledged, to secure the notes, the 
nce being available for 85% of the cost of additions, under restrictions. 
si fund is to retire the total issue by maturity. 
No additional Ref. Mtge. bonds shall be issued so long as the notes 


outstandi as further security for these notes. 
In Feb - T1850 sold $1,300,000 ment seeured. Ep ER pha nag in 
er to refund ,000 ma: maturing obligations and to finance an tional 
neg Bo 5 then Pens ins ane Se at = Pry pone sane y —. rns 
Co. First Muge. bs $60 000 ie ore & ee Ye ions Co. First. Mtge. 5s and 
$1,980,000 gara & Ontario nower Co. Ref. Mt The 
notes are convertible into the latter Sa oe 6% bonds * 3 x 111 of 
new bonds for each $1,000 notes. V. - 612, 505, 1 
The Salmon River Power Go. it guar, bo .3 of 1912 "($5,000,000 oth. ) have 
¥" 99. et 411; my 103 1038; ov fore 5 T6oeV 7 105°} der a ee 
Niagara Lockp. & ban’ * Power Oo. and Buffalo & t Lake Erte f Co. 
aa od 4 of 135% ine ~ td — Tibig, we = “rao? yO B30, 
. an dD. 
EARNINGS ~ —4 mos. {1818 Sicha g ross, $978, 988: aor y de gai 498 498 
: REPORT ‘Year 1917 in “Ghronicle” of June 39 1918 meena 
Pe, ce —. Enierest eta: 
1917 es BTL TIS 718 $1, mart, fi $31.586 586 sar 453 P36d, 650 ere 
1916 ___ 1,883,431 974, 485,4 290.857 406,825 
OFFICERS |—Pres. | oe 4 WD. Core} Pee iy +: 


-P.. Langdon Al- 
ht; Sec. and Asst. Treas. E. Nichols; Treas.. R c Board. 
N.Y. Office, Marine Bank Bldg., Buffalo, N°'Y tv: 100 een 


NI ES-BERENT-POND -—ORGAMISATIO — 
New , eon: malo meshinen my 89. 388: 
Vv .105, re 37 0. . at 108 be ang 1921, v. 91, D 


UN TROLLED apres tad By y ee TLE>.—Own: ace m 
tock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter" "s Paitin 


~ 





Ea posites a = — earns same on 5 2 own stock. V. % 
9: 


0, p. 1253: 143; V. 78, p. 1113; V. 80, p. 1734. 
89, p. 563. 


Aiso owns entire common stock of Niles Tool Works, dividends of 6% 
(eesky on $1.000,000 having been paid arl age 1890. In 1 and 
1906 the entire stock of John Bertram ts , and Pratt & Whitney 
Jo of Canada. Ltd., was acquired. . 81 D. ONT: "V. 83. p. 1350. 


@. Y- ey 3. "04. Pty 12. va “s ix beet” *17. 
June 20 118. fact. a. (3% Q-M 


7 12% > 
Also 40% in common stock ($2 000,006) mk Ds d on com. stock oe 2 1907. 
REPORT.—For cal. year 1917, wy. 106, p. 811: 
Net Other Preferred 


DIVIDENDS.— 


Yi Income. . Dividends. toa? 
SON 6 chek $2,986,650 146,983 $245,914 $1,019,876 $1,867,843 
| | 964, 125,479 289.688 6 4,120,571 
, Sie 3,769,976 2,482 127,497 3,341,592 

A press report says: “‘The total earn for 1917 were $5,884,784, while 
@e earnings for 1916 were $73) ou ,001. taxes in 1917 were $1,266,000, 

n increase of more than 1 over 1916, when the tax was $510.965 
Unfilled orders on the books Noealed approximately $25. 500 008 ae -1 1918.” 
n on Jan. 


being, the report says, nearly 50% greater tha Z 
Pres., James K. Cullen; V.-Pres., C. L. Cornell; Treas., John B. Cornell; 
Sec., Fay Ingails, 111 Bway, N. ¥.—(¥. 106, p. 605, 612.) 


NORTH AMERICAN CO.—Organized in 1890 in New Jersey and con- 
trols, or is interested in, The Wesonse Edison Co., when controls Lo eg, 
kee (Wis. ) Electric Ry. & Lt. Co., Milwaukee L 
{see “El. Ry.”’ Sec. * ane ‘Wisconsin Gas & Elec. 

335. 1478; V. 98, 
and Wells Power 66: also the electric light, 
St. Louis. Mo., as follows: on Electrie Li 


Gas Co. (V. 104, p. 1 105, p. 186, 1003, 400). | and United & 3 
Co. of St. Louis ( 05 3D ase. Lt. & Power Co. 7 eee 
mmercial Te Co., ‘vbion, 0.; also West Konpugyy onal Oe 
the Detroit Edison Co. Controlled cos. Dec. 31 1917; - 1%. is $3 Os. aad 
ie West Kentucky Coal Co. Ist mtge. 25-year 3% bo 2,1 oy 
outstanding Sept, 25 1917, have interest guaranteed. 2 eee 
1178; V. 88, p. 999; V. 90, p. 301; V. 104, p. 1700. 
DIV'DS —_ {1404 to Sept. 1907. "08. 109. *10 to July 1 1918. 
Per cen By ye 0 3% 5 yearly 


Fa payable (Dec. 31 1917). $3,900,000 


REPORT, &c.—For year end. Dec. 31 (V. 106, p. 2445) show ed: 
Cal. Year— 917. 1916. 191 1916 
Gross earns...$2.099,294 $2.304.329/ Divs. (5%) --$1,489. 665 $1 439° 665 
Net income.. 1.803.567 2.161.917 |Bal., s tus 5, $313.90 3, , 9672.25 
On Dec. 31 1917 owned stocks, $26,023, 592 901, 
DIREOTORS.— Edward Q. K 
J. D. Mortim 


er, Edwin M. Bulkley on 
rt SF F. Pfister, . Smithers, F. me: F J. Curtis. 
Bayard Dominick, Morton Jourdan, Alex. Dow, H. 8. Priest, F. J. W: de 
EG. Burkham. Chairman, Geo. R. Sheldon: Pres., James D. Mortimer 
V.-Pres., H. H. Pierce; Treas., Geo. R. Sheldon; See. % Aas. Treas., J. F. 
Fogarty; Asst. Treas., Robt. "Sealy; Asst. Secs. Piske and "Hope. 
Ran * 20 Broad St., N. Y.—(V. 106, p. 195, 1639; 1335. 2445.) 


NORTH BUTTE MINING CO.—(V.105, p. 1314; V. 106, p. 92, 1691.) 


NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.--A Cali- 
| oor a having in successful operation 6 py ere-entate pent 


com lation 48.000 h. p.; water-works, at Redding and Willow | 
also gas plants in Redding, R 4 Blatt and Willows. In 1912 
Sacramento Valley Power Co. 1538; V. 94, p. 419, 15 Ng 

and Note Issues.—Of At, 306.000 600 consois, $943,000 


retire all underlyin _— pexenare. California Pow 

‘ above—$826, 006: B ttle Creek P. 5s, ert ane Feb. 2 

1936; Keswick Elec. P. 5s, due Fane tt 1931, $22,000; and $10,000 Reddin 

Water Co, bends and $5.000.00 O00 foe 80% of Gost of additions. J 2 
7.Pp 


off . 93, 
The 4.351 Ser iP debentures ah F 1912 were extended to ; 
k assessment eer for the = “Be deben 


A $300,000 and $200,000 stoc 
OAPITAL STOCK 40.000 200: pas. $100: 
montaly divs., 10c. a share from D to, 
March 1910 to March 1911, incl.; ny db 
plant. Pho ceacihobaere on July y 17 19 Ty $3 On aoe 
cum. = stock (none issued to Apr. 1918.) v 98, 1611; V. 
“374. 1303; V. 100, p. 979. Assessments on common ciaieia to June 191 
1,250,000. Payment of $1 50 pe. share was levied in April 1918. V. 106. 
Dp. 1582, 1691 101, p. 1193, 1473. 
EARNINGS.—For year 1917 (in V. de. DSS 933,) shows: 
lendar Gross Barnine ay Other 


Balance, 
est. Deduct’ns. Pg lus. 


none. 
$965, ots $554 $554, 416 $17.746 $334. 626 $3,608 > ¥ ot 
H. Pearce. 


470, =. 11,221 352 020 
etert; eral Edw. Whaley; Sec., 
Office, San Francisco.—(V. 106, >. "933, 1465, 2654.) 


PIP co. ~—ORGAMIBA TION . &c.—I in 
Pennayivania in 1889 i E LINE BGAN 7 ; poorp,, is 
merly controlled b .of N. +3 hay in 1911. 
tandard Oil -000 


See 

<.). 216. 790: V. 13 Stock, ,000; 

ot $100. Div., ay oes semi-annually Sais Pigi2 to July 1918. In Jan. 
divs. 

1490) 560,000; ba divs. (10%). 


paid 5 
pei? fs in V. 100 108, "8 03 612, showed: Net income, $629,964; 
Moos 9,964. In 1916, net, $600,898; 
re i 8s. Bushnell Hpetident: J. A. Pestiets, V.-Pres. & Gen. 
Geo. Chesebro, Sec.; ving —Main office, Oil 
City, Pa. N. Y. office, 26 BS heer 106, Pp. i. 612.) 


NORTHERN SECURITIES CO.—See page 212. 
NORTHERN Bese POowEes Pa a DELA. 


sie 


» ~—Incorp. in Dela- 


ware on Dec. 50. p. law” 467,592). Stock sucnorized 
100,000,000, in $100 shares, having equal voting ee of which $50, 
is common stock and $50,000,000 is 7% compere pref. redeema 
any the at 110—see above tam - p. 2346; V. 94. p. igit. A hold- 


ie. V.1 
M. Byllesby & Co., Chicago. 
xchange in Dec. 10 1916, V.'104, DP. 265. 
Owns the entire capital stock, except directors’ —rgg shares, of 
Northern States Power Co. of Minn.. which see Annual report, 





















































JUNE, 1918.] INDUSTRIAL STOCKS AND BONDS 183 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity Lévidends are Payable 
orth westerg. Gas-Light & VE Sate Contes Pub Serv Corp jof Nor there mots ; +. aiz ees ous One oo. ue 
Nerth we — First m guar p ..--Ea -500,000 & est Un Te . 
Neeeitthed mecca neice teem | —- | 8) TAA Blom Toy tier He Biglnseneenen 
First mege (closed) gold s fd call 105 aig oo 1909 | 100 &c| §:742:493) 5g [J & J\duly 11959 Tor, Mti, Bos, London 
Mtge d after J 5.) See 1 £1 & 4,478,600 6 J & JIC bie only (iN ¥, London, Montreal 
— Co ist M (closed) en ee s fd 7 call 105.c*&r| 1912 100 a 7Ep SoD 6 J & JiJuly 11952 N Y; London, Mont.,&c 
I i es ittatanipenived eens |. UO TED GOR ode nnn dincsunkbbbns weue dies ode dae eee eee 
Ohio. Cities Gas Co—Oommon ena $100,000,000-...... niiaiie 25| 36.750.000|See text M jJune1'18 5%|Guaranty Trust Co, N ¥ 
otes di 4 & BY eT si ab ccc eiieh dicen dbapsabend 2-2 100; 9,002,100 5% —J July 1°18, 144 
Ber notes ue Oye cacen 102 till 19, then 101_Gxx.c*| 1917 1,000; 3,750, 6g J Sdalir 1 18 66 Slicccccasdascatiesdan sion 
oun Gas Co ist M redeemable 110_....._.-_. Ce.ze*; 1892 1,000| 1.371.000 5 J & JiJuly 1 1932 Equitable Trust Co, N ¥ 
Springfield Gas Oo 1st Monn nnn 1896 | 100 &e| ‘400/000 6° J. & J\Jan 119 Jot Nat Bk. Springt. 0 
yton Gas Co ist M (V 90. p ps Ye ag 105_..-CiCi|} 1910 1,000; 1,441,000 5¢ M & S§/Mar 1 193 Harris, F 
One Paz Fuel Supply Co—Stock $20,000,000.........------ Bie 25) 19,813,000/9}4in "17Q—J 15|Seetext = |... iL ei iu lu ee i 
I re i ainianisereial owee 25) 15,000,000|See textiSee text/June 20 1918 24 
pte Cogiaion Co (of Ty 5) eae onan 103 13 on oN Se bree i 30 June 3, 2. $1 Boston 
tock, eV GUUEIUEIEOEN .- nec we ee oe = 2222 .000 000 ee t Bey es, ec ; Pe etter 
First Mi $12,000,000 auth gst (text) iesiliila sas cased eiasiaaibioseibiad c*| 1903 1,000} 9,834,000 5¢ iF & Al\Feb 11943 Gan B of Com, Tor orN¥ 
Gold debs secured b 5 Pry mtge (income tax not assumed)..| 1906 1,000} 2,844,000 6g J_ & JijJuly 1 1921 do do 
Ontario Transm Ist Ms f gu p &ired 110 to May '16_-xxc*| 1905 |-....... 1,805,000 5 & NiMay 11945 do do 
1433. Pref. divs. id April 15 1910 to r. 20 1918, 7%, or Chairman Ply Cantley; Pres , Frank H © 
Lig! 2.3. (V. 102, “pis 1543). we in roy hs, % was paid on common stock Ross (Toronto); C. Archibald McCall Fe Mae G b tnd x. sy 
a a iste, Cs Ca. 3 144,75 Jan. got? A tg Jan a ahees Apr. iss —(V. 106, p. rig 1039, 1465, 1691, 1790, 1801, 2349.) 
See V. 106, p. 1349. ared’ due to ineressed operating costa, & a OHIO CITIES GAS CO.—ORGANIZATION —Ineo:porated in. Ohio 
NORTHERN STATES POWER 0O. (OF MINNESOTA). gh RP. ERT 11918. ¥. then 6,0: ». 2387) 8 p: 
This operating company (until March 1916 Enews - ona - ggg Power | sist of wen lowing ts, each unit it operating s These in 
all the properties ais anne ~ J Nore Sos a States OR oae oar oo “ayes 1938 included: (1) Public rtd Wks S ‘ito, pS), yaar ot 
, direct ownenship of all es erie, 07 ae, 556, 000 ist 6-17. @) 751 Loll wells (a for Ge 


“ and except 
qualifying s igher rates in 1918, 105, p. 2099. 
Supplies electric ou and heh to approxima tely 500 calemuntties in 
Minn., No. Dak., So. D: "and owa; 12 communities with gas; 5 
with steam heating; 4 wah niveenveihwone and 1 with telephone The 
communities served include Fo Seb lwater, Faribault 
aad Mankato, Minn.; Grand Forks aaa Minot, N. D.; 


(Glosed) te {-—* ~ of The Misnenpotie General 
directors’ shares 


Sioux Falls, 


8. D., small communities in northern ious and the zinc mining ict in 
and around Galena, Ill., and Platteville, Wis. Population served, 

The ery steam and h hydro electric’ plants have a nerating’ capacity 

125.648 h also owns or controls undeveloped wa wers. 

In June 19 7 ‘purchased control of enterprises 0 in Southern 
Minn., mmunities, aggregate ulation of 26,000, viz.: 
Northirest L. & P. Co. “Minnesota Valley Power -and Be ville Go. El. Co. 

NDS &c.—First & Ref. M. of [198 made b (V. 102, 


esota Co. 
Bid is limited to $100,000,000 bonds, of ft which in Ap April 19 1918 $22, 078, - 


Yor erence the er = mor 7 5 issued (a) for not over 75% 0! 
rmanent ions, when net ea are eins the 
poe | nd interest mong including bonds applied for; or (0) to retire ap 
equal es of Minn bonds. Of the company’s gross 
earnings, 124% must be set aside annually ~ maintenance. improve- 
— Ang retfre Fre cgg OF See V. 104. p. 264; V. 105, p. 76; V. 106, p. 


441. 

The $8,000,000 00 old no notes issued in 1916 (V.. 102, p. 1441) were part of an 
authorized $12,003.000. protected by a trust agreement which (1) forbids 
the creation and sale of m e or her bonds other than the First & Ref. 
M. of 1916, unless these notes first secured by mortgage lien next junior 
to the First & Ref. M. (2) Restricting the founenes of the remaining notes 
to the construction of electric generating stations or the uisition of public 
utility pro jes. (3) Req that $250.000 be applied annually om 
of any surplus earnings reaeolalen after payment of pref. dividends for ad 
tions and pgttersnente or retire notes. = 1917 $195,000 of the 1.4 eo 
exchanged for stock, leaving $7 805 000 ou ng. 

Bg Roince. —4 mos., > {191s iscaceaapianiad Gross, $7607 603; net, $3,262,272 

Jan. 1 to Apr. 30. EET ssistiinedineied Gross, 6,428, og net, 3,420,509 
REPORT.—For cal. ar 1917 | oe. pan: | og 


a row wt --4 ty apne .Div. 

ear— a 

1917.--_.$7 tH 54508 $3 380 751 SL 709 ns Wat 6 4 ae 95455, 002 ‘eri 032 

1916... 087.1 95.128 "740,236 383 S13 *F34/470 
OFFICERS .-Pres. & Gen. Mer 


ee. i Mi Bs lesby: See n. /R. . 
; Sec., R. Graf Mol ae Minneapo! “N.Y: 
office, Trinity Bldg., at, Chicago; J 2: 368 So. Salle St.—(V. P06. Dp. 2564.) 
NORTHWESTERN TELEGRAPH —Owns 10,000 mites of wire and is 
Western Union for 99 yeare, which guarantees dividends at 6% on 
$2,500,000 stk. (par $50) and p. & i. on bonds. (V. 106, p. 710.) 
NOVA SCOTIA STEEL & COAL CO.—ORGANIZATION.—Incorp. 
in N.8S.in 1898. Owns steel tplans blast furnaces. collieries. and iron mines 
- Gane Breton County, N.S. Also owns $800,000 of) ar? $1 ,550,000 stock 
Eastern Car Co., Ltd. See full sonsennania to N. k Exchange in 
fo16 on listing of ordinary shares in V. 103, p. 1896; V Toe. p. 1801, 1790. 
IMPORTANT DEVELOPMENTS IN 1917.—In June 1917, prepara- 
tory to an enlargement of the operations of the company ‘‘to a scale more 
nearly commensurate wo ~ large ownership raw materials” (see 
V. 104, 4 Bes 2567). Frank H. Crockard, recently with the Tennessee Coal, 
Iron & -» Was elected President of the company, Col. Thomas 
Cantley beco: Suggested 


the board. merger plan was 
abandoned in May 1918. V. 106, p. 2349. 

in order to we ample working capital, all shareholders of record as 
of June 30 1917 were allowed to subscribe at par pro rata for $5,000.000 new 
com. stock, subscriptions payable $25 per share July 20, $25 per share 
Sept. 15, $25 per share Oct. 15 aus eee a per share Nov. 15. The Hayden- 
Stone interests as underwri the a a increasing their 
holdings to a decided majority of the beak. V. 105, 21. 

When payments on the new issue were completed . Nov. 1917, a 
stock bonus of 20%, or $2,500,000, was distributed to commen share- 
holders on the books on Nov. 20, in part as a reimbursement earn- 
ings put into various construction accounts during the years 1915 to 1917. 
The effect of this wee to raise the payee Ya. to the full auth- 


15, V. 104, p. 2557; 
STOCK :—Auth. issue as increased ‘Mar.’ 29 9 1bi6. $15,000,000 ordinary, 


$1,000, ref.; outstanding see a 
CASH DIV.— ’05. ‘06. ” "08 08. *i0. Me Ay 4. ft b a 
4 | &€$8s 8 . -. Sl ee 
Common . ee ee 1% a OR . 6 Fy 4 
ti Dividends “ ryable July, "ld; on Jan, 16 1918 paid 23¢%:"Acrit or 
on oO ayable on Jan. o Apet an y 
15 1918 id 14% riod changed from semi-annual to > quarter ly). 
In 1 20% 7a, end in stock was paid. V. 102, 1064 
19g Se ig td ab a on comenen stock. See above and v. 1105.9.2083 
BONDS » $6,000,000; redeemed, $257 .577. v. 
D. 1363. s payable Dec. 811017, $258 288. 

= Debenture b.. . imited to amount of paid-up pete. Rope Oar 
Co. Ist 6s, $1,000 000, redeemed to Dec. 31 1917 32, 500, 1698 
Nova Scotia Land Co, Ltd, Ist M 6s, due July Pe4, 336. ; re 
deemed, $23,700 

REPORT —For year 1937 in fullin V 106,p 1801 . 1803, 

Calendar Years— 1916 b19 Vio14 
Volume of business-..-- $12. 359,114 $11,425,440 $7, te 375 Not stated 
Bet a ciaiewane $2:093,336 $2,731,787 $2,094,170 $338 ,994 

&c , interest__-.- cars 627 ‘309 481,117 601,070 

Income tax, deprec , &c Ses: eee: Sebel 
eons lek leew qin, ::elmeemmibieen <n dudalen 36,310 46,9 

Prot dividends. --_---.-- %)80, 4 (8%)80,000 (12)123,600  (3)41,200 

i alas. (3)180;000 





Bal!, sur or def_._--sur$697 ,977sur$2024,478sur$1453,142 def$454,016 
a Includes subsidiary companies! Company proper. 


Common 





— of 5, sis over i= 191 
ucing 


uring the year 1017-18 x, 642, ime 


1,998) pe bls. of oil, an in- 
2,276,092 — yous 1916-17 


; one an increase of 58. 
@) re refineries with ining dase a obi. per veg Rs 

Gas Companies Mar.31— Franchise —Consumers—-—Méiles 

Natural & Artificial. Expires. 1918. 1917. 1918. MOT. 

Columbus (0) ) Gas & Fuel_-_- he Ee 45.522 44,472 442 
Federal Gas & Fuel Co_____- 5,384 14,722 144 1 
Springfield (02 ‘A. Gas RRS tow, “ 1924 13,371 12,862 202 196 

Dayton (O.) Gas Co___._--- April 1930 35,701 32,596 7336 + 
ey State “pny Co., &c- 1966 5. 65 26 


Discontinued use of artificial gas. 


—Active Oil Wells~ -—A@ive Gas Wells— 


No. of Wells Mar. 31— 1918. 1917. 1918. 1917. 
Ce sevnustcan kw enhanc 187 119 mae wae 
Cabin CRUG. Ws Vitis. omarcka 122 66 22 
NN RR LEIS EGE | Ss rite egiss amas 
WD cic nn cccturvdntnnstwudaeane 412 cine 4 neue 

aad  ebemsar rice: SES EPS Fae: 1,091 ec 44 ones 
PRP PERE. ARE a 931 568 BS meas 

In 1917 bought 5 99- 32% of ee $4.535,245 common stock of Pure Oll Oo. 

at $24 50 per s par $5. Compare V. 104, p. 2348, 2645; of Pros p. 76. 


STOCK.—The phd report for 1917-18 (V. 106, P. 2237) says in subst.: 
‘On Mar. 31 see? § common stock of the par value of $9,029,250 was out- 
stem There were issued and appropriated during the year shares 

ar value of $27.73 720,750, the total outstanding stock Mar. 31 
{oie 336 000. There were exchanged and app<opr opriated for common 
stock m tb Dayton Gas Co. and the Columbus 
cover outstanding dividend warrants 247 shares, or $6, ST: 0 +650 shares 
of ad a vom varus df $1,750,000 were distributed Feb. 1 1918 = a ——~ 


to St shareholders , and ,038,583 shares w d for 
ne | ding $30.5: 529, 555. Ognper mS ey 302, 402" 1049. are {808, 
a - 105, p. 76, r+ ed 

e sum of $31, 7.587 od a du 


the year 1917-18 in the 
divisions of the company; the purchase 
and its subsi es the and constructing of 
cesing-head oline wplants in Oklahoma aad ; che ome. 
cion and su completion of the Cabin y *- in West 
Virginia; - 3) puschase ry ae Cornplanter paeas 2 at wi pees, Eos the 

urchase of tank cars; in producing properties easehol © com- 
eany also has under construction a modern salt plant near Charleston, W.Va. 


DIVIDENDS.— )f1914. 1915. 1916. 1917. 1918. 
cash ” ("3 3% 54 8% 


pie. E, retining er a distributi 
of the Pure Oil 


7 : 3,6%,.5,5 5,5, 
“Sa YS Saaphest Se ee ee Se: Ag othe 
In 1918, Feb. 1, 5% in stock, increasing outstanding stock to $36,750,000; 
March 1, 5% cash. V. 106, p- 719. 
NOTES.—For seria] notes of 1917 see V. 103, p. 2434. 
REPORT.—For year ending March 3 et 1918, V. 106, p. 2237. 


Gross earnings......--- 9 ,929,134| Depreciation ___...-.--- ,208 ,896 
Net, after taxes.......-. 14, "787 876 Proferred dividends (5%) | 473,865 
We GR. 6 nebddondeak 1.772.640 |\Common dividends. ----- 5,960,612 
Interest charges..-.-...-- "426,650 pire, paid by Pure Oil Co. rere tt 
Miscellaneous. ---.-..---- 51.2 OO GSE SE a ET 3 425 61 

Pres., Beman G. Dawes; ¥, -Ps., R. we Mclivain,  -£ as Hutton, N. H. 
Weber, H. -§ Cole and G. Scott; ge. & Treas., . Heath. O > 
Columbus, O.—(V. 106, p. Saar. 2457.) 


OHIO FUEL gurrty CO.—ORGANIZATION. —~inere. in Ohio 
May 15 1902 and acquired various properties engaged in the produc- 
tion, purchase and distribution of natural gas and a oll tor light, 
heat, power and fuel; also lease covering over 500 acres of on 8 Yr: gas 
territory in Ohio. ilse owns the $2.77 250 stock fences § $10,4 
tors’ shares) of N.W. Ohio Natural Gas Co., and 1 $1 
000,000 stock of United Fuel Gas Co. (ist M. bonds, 58. 987-000 outstand- 
ing. See that company below and in V. 103, p. 1133 


STOCK.—Auth., $20,000,000 (par $25); ne $19,813 000. 
Listed on N. Y. Stock Exch. in 1917 (V.104,p.668). No pref. stock; no bds 

DIVIDENDS.— 1904-09. 1910. 1911-16. 1giz. 1918. 
ae — kc tisea tine lide ailinailinte 9% 8 


Oct. 1909 a special disbursement was made of one are” S (per ($1) of of 
on Fuel Oil stock to each share of Ohio Fuel Supply stock hel 
1910 an extra div. of 50% was paid in 6% debenture bonds (all called ad 
redemption on = before Jan. 11917.) In $915, cop. Jan., 24%; Apr., 2%. 
July, 24% and 2% extra, payable in U. . L. bonds. 
REPORT .—For years ane Apr. 30: 


Net. Dividend. Int.onBds.Bal.,Sur. 


eee $12,572,110 $4,748,812 $1,882,235 -------. ----... 
1916-1 hae 9,410,833 3,473,484 1, Ree $1,969,159 
1915-16 (year) ---- z: 122: 786 2:498:469 978,420 $366,907 1, 183" 146 
ie (year) _... 34,153 2,022,705 978.420 366,907 _ ‘677 318 


after dodacting $651,879 for donrecteson. 
054,912, subject to Federal taxes of $220 


is a surplus 
Dee. BL $12, at peas 
DIRECTORS.—Geo. W. crawtees (Pres), Cc. Reeser Sec. t' 
h; F. W. Orawford (V.-P.), J. M. Garard (V.-P.), enning and 
oe i umbus LK , Mallory 


Treat, Washington, Par 
Lreibelbus, Zanesville, 0.; and W. A. 
Cleveland; Mailers Je., ford, a ikoff is “Treasurer. 


B. 
Offices, AD Pa.—(V. 106. p. 928, *T682. ‘1684, M7684) 
fhe, OIL Sensive trace. of oll ands tn &c.— 7 pg 1-9 beg 


whs ve traces of ae 3 Illinois, 
iy F oll. See 8 OT Oo- a Now Jersey. V. 85, 
216, 790; V. 86. p. 984. 1227; V. 93. p. 1390. The linef 
lvania, Ohio, Indiana and - about 1,100 miles . Were 
im Des. 1914 transience teen peo ts fe the <e.. ee ees e 
ong the Ohio Oil stockholders. p. 1678. 1915. 8 
$2. 


h Co. 
oored Ten. 31 1917 to increase the eee ve vals 995 B tthe shares of stock as of 
20 from $15,000,000 to $60, 000.- 
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‘INDUSTRIAL STOCKS AND BONDS [VoL. 106. 
————— — 
MISCELLANEOUS COMPANIES Date Par Amoun Rate When Last Dividend |Places Where Interest ana 
abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding| % Payable | and Maturity Dividends are Payable 
be Pg common $10,000,000_._............ dikenity’: Wniediesiaanas $6. Fay rsd 5 in 1917 July15°18 1 Office, 26th St & 11th Av 
M"Biock 6% non-cum $6,500,000........ — 166) “¢:500 6 3-3 July 15°18 31353 
ble deventures $3,100,000 gold red text..N.xo*&r| 1910 1,000 ‘100;000 5g \|A & O|A N. Y. Trust Co.,N ¥ 
Ovens Be $30,000,000_...-...-. nes 25| 9,.565,.750\20 in’ 17 $3 pity By check 
cum callable * 15 & divs $20,000,000| -~-~ 100| See text 7 June 1918 1% do 
Pabst Bre 4) Fata ca stock $10,000,000--.-....... wlptsis 100} 9,764,000'5 in 1917|See textiSee text Checks mailed 
soak a & d) 7% cumulative  pdeemabes Tecan’ piste 100} 1.590.100\7 in 1917|\Q—M 15\July 15°18 1% % Checks malied 
. First mtge gold red - due $150,000 Toasty & June 1 ...c*| 1906 1,000| 1,287,000 4g & D/To June 1 1 Msin Tr Co, Milw 
Dagiic = coenmon, $7,000 see text) ___._ FOR 100} 7,000,000\4% in ‘17 F |May 1 1918,1%|Bankers Trust Co, N 
pret (p 4d) wath $4,000, 5.000 5% non-cumulative__| .... 100; 1,525,000'5 in 1917 F |May 1 1918,1 do do 
Second ae (a 4% non-cum (see text); _._. 100| 4,000,000)4 in 1917 F |May 1 1918.1 lo do do 
First Sete nonteogs FS REIL EDTA PEE Ba.xxc*| 1897 1,000} 5,000,000 5g J & DiJunell do do 
P O00 O00 fold IE REPRE RAR ae 1914 1,000 200,000 5 A é&o0O April 11919 do do 
pacific Wail 88 £8 G5 "Bom Southern Calif Edison Go below 
OO MOE cis denobiaieeebune omit ae DR Rn ne painel owas See text New York 
000,000 7% cum oy Bits reeundtecds ‘euiaids 100; 1,700,000 7 Q-M jJune 1 ‘18, 1% do do 
Pagitic Power & & Light [ies fo--Gmmon stock, 7 000 o  SEe eee BE I ois pest oc pieriigin Ohecks mailed 
& d) kik cum $4,500,000 red 115..._.--.._- wit 100} 2,700,000 7 —F |May 1 19181% > 
Seeond pret 7 6 pee convertible $2, 500. BOO wsiie ns ous 100} 1,500,000|See text —F |May 1918 1K| 5 do 
& M ,000, 000 gold soe er Seep sm.xxo*&r*| 1910 1,000; a7,540,000 5¢ |F & AjAug 1 1930 us Meg &TrCo,N ¥ 
Secured gold notes auth $3,000 call 100%_...Us.c*| 1917 1,000 910,000 6g \F & AjAugi1 1919 U 8 Mtge & Tr Co, NY 
Pacific Telep & Teleg—ist M $45°000 000 gold red 110 
beg 1 Th aipeblidiie dit incisive ghintvabioren dividdareipbinisintindsdpevavaits Bi 1907 | 1,.000&c| 32,210,000 5¢ JS & JiJan 21937 U 8S Mtg & Tr.NY:&S Fr 
Home Distance Telephone Co lst M assumed _ 1912 1,000} 6,978,000 5 3 & JiJan 2 1932 Nat Ree Oe Bk, NY or SFr 
Home Tel Co Spokane ist M ass’d s f call 105...xxe* 1906 | 200 &c| 1,560,910 5¢@ |M&N 15)May 15 1936 pokane 
eos Any a & Be SS Sf ” ee eres aes 1947 1,000| 8,604,000|)....-.--- A & O/Apr 11927 ae Francisco, Cal 
a Additional $1,265,000 are pledged to secure 2-year 6% se|cured gold note)s. 
| | 
000, in order to » seneenent accumulated profits, but plan was held meant 7 listed on N. Y. Stock Exc e, $10,556,900, when and ag tapped. inctud- 
State Attorney-General as $560 10tnn increase of par value. V. 104, p. 11 ing a block held in trust for 5 years for employees. See V v7 
868; V. 103, p. 2347, 2435; 104, p. 457 2016, 2456. In July fowl MS pate . Was ge sag making 37) if 
DIVIDENDS.— 1912, 1913. 1914. 1915. 1916 to June'18 Sueetenane) for purchase F sas nepotred te bare revived $727,200 
ow cent).... 20 20 20 20 gu} tock, and in May 1918 an additional $120,000 retired, leaving $7, BF ae 
cent) meer 37 30 76 (19 qu. utstanding. 
In tt Mar. and June, paid Aa — ri extra. DIVIDENDS ON COMMON ST 
PE al cre ad eth Bea iglge re total curpien, "1011. “11212. i213 13 *1g-"14. °14-"15. °15-'16. °16-'18. 
$65,050,750, against $66,846,951 Dec. 1°i Pald in cash_.% 10 12 12 12 12 text 
ail ls; 2 Dei. James ae G. Donnell: vei a _ame a x. Kerr, | Bag. Paid in stock ° 33 1-3 25 ia 
, Aul.; urley an oO! y, O. nite alge a ws 
Bee Berhss On Oct. 1 1916 paid on common shares regular 3% and an extra 8% 
C. L. Fleming.—(V. 106, p. 719, iass, V. 103, p. 1122. From Jan. 1 1917 to Jan. 1918, incl., paid 20% p 


HIO STATE TELEPHONE CO.—(V. 104, 1206; V. 106, p. 818, 
1288 1349.) ’ ah = 


OLD DOMINION CO. (OF MAINE),—Stock listed on N. Y. Stock 
Exchange in March 1916.—(V. 106, p. 92, 612, 713, 1039, 1349, 1904, 2233.) 


(THE) ONTARIO POWER Co. OF NIAGARA FALLS.—ORGANI- 
wie tame A special = Connge Parliament and 
rs) 


— 
Canad F, below 
Horscstioe Palle: 169-0c in cag § installed May 1914. han ape Poe Ae 3G 
tario Transmission Gyarantecs bonds and operates its 7 Bie Yease 
under ees endips, Xe 11 50, with on te gesenase or iy gy e lease 
- 91 1, p - 720; V. 92 as contracts to sell power 
& Ontario P company. 
t extension in 1918, 


+ p- 131 

WP 
- 105, p. 2548. 

18 the Bank of of Méntreal had agreed to advance $1,250,000 

construct a pipe line and tnstall Sur turbines 

000; the addi- 


y for use in pact go 
in the plan N $1,800, 
yoo It is 


E52 


se 
abs 


,000 was to come ou of urplusiderived 
to “ bank in two years. 
Jum 191 ‘ poem igre asec 
pro see 234 
$10. 000 capital stock teposited ein 
‘ore June 15, par val oe a 4% 40-year G Gold Wobeneuke of 


Electric Power Commissio teed by ag Be Fowe 
Ontario. The Ga ae wee Bi ee kee Pee 


the 

05, p. 613, 2668. 

In addition the shareholders were required to icipate proratain the 
ital stock of the N 


urchase 4 $3, 004.700 par qinount ot Fa > 
Lockport Ontario Co o Power Co.) on 


ower 
V. 104, p. 2848. 
increased Feb. 1915; outstan 
quar., paid Dec. 1912 to Dec. 1914. 


fe 
SE 


iis 


spisstom 
Soe oe each at , are ¥ wee 


ar 


_ 


STOOK = Auth. gis. 990,000 
eg ad no par 71 100, p Divs. 13% * 


BONDS.—First mtge. of 1903 ( 745,000 , ranceled) onl 1,421,000 
issuable. See V. 91, p. 1176; , D. 1630; V of 6. D, 1413; 1413; 
, D. 226; V. 80. p. 1427; SS 9 97.14 i850." Ho: V8. J 396. On 
v. iasion guar. 1 v Se! at $2,006 D. 300: ¥. Bo, bea 352; V xe be en retired. 
In 1917 all the bonds and ane Other ain thine ake own in the above 
were (V. 105, p. 1714). 


ob hee ee oma ‘wee not paying any Veteral income tox on tte 





1st 
REPORT —Report for year (nding Dec. 31 1916 in V. 104, p. 2234: 
ot afer yor Beet, Ose. ee) Ba : 
ncome. nterest. ° us 
1916....... $1 ci sais it7-332 $140,16281008.786 wheal 548.008 
1916---—--- 1,525,571 1.293.037 105.485 898.443 500.000 "76 
pRRCTORS (and Officers geoceed 3 jp A 1917: Pr B 
1st Fay Og. Sa yg tad v= a1. B. Ra ae AW poe 
nie , and, dal, a Ave. oe ¥. A. OT iia. 
ve.. paaee . 
Ottige Niagara 105, p. with tr, 2548; V V. 106, D. sag ‘ 


ors ELEVATOR co. ~~ Ineceporated Nov. 28 ng lid the laws of 
New Jerse and ay over avags iS Piatt. SeeV. or Re 161; V.74, p. 271. 
V.75.p iD. 4 » B. 30 399; V. 94 . 100, p. 1076; 
Owns ov Svar 80% of the e$ $1,500,000 “iy og? kone of Toronto 
p. 1093. Investigation in Missouri, V. $9, p st aan 
DIVS.— {f1903-06. 1907-10. A 1 to Jan.°14. Since to July 18 
On com. %-.\ 2% yly. 3% yly. 4% yiy. (1% quar.) 1K%% quer. 
SEBENTOURES- —These are peGesmable since Apri! 1 1913 at 102 102° 
comvertnye tate to com. stock a: Spee not less than £00 200 are 
etired yearly, bors Dp. 562, 1106, 175. Notes payable 31 Tor7 
“1683. 


- 1683. 
S BEFORT for ony nid 1917, with the balance sheet, in V. 106, p 

ree eawres Divs. Con. Div. Ba ‘Bala 

) 


a Reserves, wee "1 
ity $1 -$1, Rarnings, sooo 000 $739; "305 $160,000 $3964 360 $318, o75 sais 697 
1-099 .58 $13 si P sre po 


2.0, 90,000 
in 1915, $735, 668; in 1914, 8876. 425; in 1913 
Treas., R. aT banner i And. oe as» Floyd © warlow: oot sini } 
260s and 27th Se ”:; W. Foe Dp. Kchridge., | Of . 1904.) ic a aa 
OWENS $ BOTTLE-MACHINE CO., TOLEDO. ORGANIZATION 
Incorporated 6 1907, aN 


same name Ae Bg t one ides Owns th 
other 1 Owens bottle- 


man use the 

which are held bs the Toledo Glass Co. : 
Plants at Toledo, © ., Clarksburg, Fairmount and. Oharleston, W. Va., and 
Greenfield, _ Cuteas incl les ee for af cateup, chili sauce, saiad 
ny pa ne, proprictary its” bottles, &c. 
Bee Stock, ay wv. 0a, Bit i, B30, 936, 1506. Btatas in in ay i 19m. ol. 

904 ana 

wa euitalinnt in May 1618, V- 108 * sean 


preferred poy is phe oes: to cumulative pref. dividends 
a amansy, *o ite pet Verne lus accrued divi- 
all or part, 115 and divs. on 


new common ‘ 


including for each quarter r In April and Fiabe’ 
1918 y regular sarterty 3% in ? and extra divs. of 2%, on the common 
stock in Second Li y Loan 4s at par. V. 106, p. 1132, 2349. 


EARNINGS. “Tol Bzpense ending Mar. 31, V. 106, p. 2126: 


2% extra. 





Mi Tota Expenses & soe Profits NetProfits, 
Mi oe Income B.M.Co. Control’dCos. All Cos. 
1917-18 ....-- $1,803,354 *$606 06,449 $i" 196,905 $470,737 $1,667,642 
VORA .dukeon- 2'422'886 245,198 2:177,688 531,089 2.708.777 

* Includes Federal taxes. 


BOTTLE SALES.—In 1916-17 (incl. sub. cos.) aggregated 736,222,320 
bottles, an increase of 20%. V. 105, p. 2541. 


BETORT- —For year ending t. 30 1917, V. 105, 
3 fetal Bepenses,, dies 


2181, 2541: 
3, Ba 
sai 936.005 $1°F03, 936 $510. iis 


Comme Divs oh 


(Cash). 

1916-17_. caiatbbcminns esis »814,921 $1, 1 SOT Bt 804 
1915-16..._-- 3,436,199 332,117 282,426 (20) 1,715,500 1, 106,155 

“Expenses, &c.,”’ in 1616-37 include $540,000 provision for income and 
excess profits taxes (estimated). 

OFFICERS.—Edward D. Libbey, Chairman; eee Brows, Pres.; 
Wm. 8. Walbridge, Michael J. Owens and Wm. Boshart, Vice-Pres’ts: 
W0en 2156) des, Sec., and J. C. Blair, Treas. weal 106, Dp. 820, 1132, 


OXWELD RAILROAD SERVICE CORPORATION.—See page 213. 
PABST BREWING CO., MILWAUKEE.—See page 212. 


stock of the Pacific 8S 
amstie 
from al ston to Bente, 
é —~ e- & Puget Sound R 
7 moiles; Pacific eke ga 
Cal., to 7+, Olivos, &c., with branches, 103 miles; 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Blabk Dia- 
mond mines, with 4, 670 acres at Black Diamond Wash.; Newcastle mines 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,146 
acres at Burnett, Wash.; and coal-handlin plants at Seattle, Some. ‘San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V.83, p. 1048.) 
DIV. Since '08—/{ ‘09. "- iy ¥ 12. Ls "14. ye "16. Y- 1918. 
Semen. <a) a 1%.1%.-.-- 
referred __ 


re preferred 


R. * 


7 1917, 1918 and i198" 
ig18 were paid at maturity. 


pest for year ending June 30 1917, in V. 105, p. 1417, showed: 





30 ¥ ear as 1915-16. 1916-17. 1915-16. 

Gross coruings 6, 859,494 7,212,557|T ot div. (3% 324,830 285,625 
Net, after taxes. 966. $8 546 078. ‘467 | 1st pf. 76,250 76, 
Other income. -_- 4.927 |24 pf 4  150°089 160, 

vs. Cr VU ew eeee 

Gross income. 996, 053 Surplus__.._- = ifn a, 531 ais 

= ee i re account v3 excapeio: items in 1915-16, 


Profit and loss was also 
$165,696 (chiefly yi00. 123 Sine shortage) and in 


ICERS, &c.—Pres., Wm. M. Barnum, N. Y.; V.-P. & Gen. Mer., 
BG Wart Beattie: Bes le; Sec “rag. John H Kelly; Treas., Wolter Barnum. NY: 
hee 10 Wall St.—(V. 104, p. 1903; V. 7405. p. 1417; V. 106, p. 402.) 


PACIFIC GAS & ELECTRIC CO., San Francisco.—See “‘El’ Ry. Sec” 


C MAIL STEAMSHIP.—R for 1917 shows: 
gate NGross (Al Net, afi iedore: Pref. Divs. Com.Divs. 


Year. Int eo. 7 (70%). me 
1917 --$6, $88. nes Tn $2,454,632 3500. 900 $119, 600 $805.000 $636,633 
191 825.971 


1916-17" net $386. 


per share (10%) was dec Ry. 

yable Jul sae Dec. 50 cents a share (10%) with 
(80%). Bye igi ~ f 8. rte ot rt 50 cts. a share 
for redemption at 110 
“Chron” of June 29. 
120 Broadway, N. Y. 


d I) th ane oe ae 
7” d div. all tho $1 Baldwin; V.-P. P. & Bec. C Gecil Page, 
—(V. 106, p.- 826, 1465, 2126, 2654.) 


WER & LIGHT CO.—ORGANIZATION .—Incorporated 
in RACIF 4 Fork Rg 1910 an Lo an extensive territory in Washington, 
Tdaho Amo: e 47 communities served are Walla Walla, 

toria, Ore. — > are supplied with electric light and power, 
s -91, p. 1634; V.93,p.171; V.96, p. 793; 


14. 
Power & Light Co. feist by the Electric Bond & 
owns all of the common and second preferred stock. 
: io are subject to redemption after due notice, 
ey. e 2d we hm @ =m aoe a ee shares 
vertible in a, of 1, or more into par for 


par vrbenever, in any 12 2 consecutive meas. 





2122. 2016, 2456. A 1 2928 | 


al amount authorized to 


been 2% times div. requiremen 


which it fe proposed to 


, e 


pref. 


stock, 
to issue in exchange. V. 91, p. 1634; V. 93, D. 1726 




































































JUNE, 1918.] INDUSTRIAL STOCKS AND BONDS 185 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
‘(For abbreviations, &c., see notes on first Bonds| Value | Outstanding % Payable | and Maturity Ditidends are Payable 
Packard Motor Cor Co—Common stock $13 000. ooo ent...) scans $100/$11,840,930/8 in 1917); Q—J__ J ° Detroit 
‘Fret stock ck 7 {000.000 callable 110 8 div. = --- peek 100|" 7.985.009 7 M. |Juneis “18 ? do 
notes auth $7,500,000 callnbie 101__x| 1916 1,000} 5,000, 5s A&O15/Oct 151919 Central Trust Oo. N Y¥ 
Pan-Amer P Petrol & & Transpo rt 125,000,000; -.-.. 50; 30,494,750) See text 10 DOES: .. | sicaidines demesne disicvuibiiaes 
ici tistia tetsu seage pect ne cass ait | 1AM EGR Ge | Oa aa | HSM aan tank 0600 
sa ’ > ’ . 
P and wen &, Motor Cs Co stk auth $20,000, R00. “see 50; 10,000,000)_.._. . Be CEE Eo Nas high iis talent near STE SN be ARES 2f 
pomapivanhn Ste r 4 atl Le ae 1915 1,000} 3,454,800 6g |M&N 10|Nov 10 1925 Bankers Trust Co, N ¥ 
P le’s Gas Light & Coke ‘Chicas ) ik (See text)...| -... -, 100) 38,500,000/34 in’17/ Q—F /|See Co. 's office, Chicago 
First mortgage for $10,000,000 gold_.-Ce.0*| 1893.| 1,000] 4:900/000| "6¢ |A~& OlApr 1 1943 [Gentral ‘Trust Co, N 
Chicago Gas Light & first mortgage gold_..-_-- FP.c} 1887 000 9,931,00 5¢ J & JIiJuly 1193 Cent Tr, N Y; & Chicago 
Consumers’ Gas first = ld (see V 66, p 472) ..--.- Ce.c| 1886 1,000} 4,246,000 6g J & D 11 do 
Refunding mort .000,000 gold___......... fice 1897 000} 20,554, 5¢ M & SiSept 1 147 Central Tr, N Y; & Chi 
Mutual Fuel Gas first mortgage assumed_..........---- 1897 1,000} 5,000,000 5¢ M & NINovil do 
Indiana Natural Gas'h OU he Ol Ret Mt ge closslgald ga HEL 1308 1900 000000 8 ia rd 4 M 1 i%es Central Trust pa. A NY 
Ogden Gas first mortgage $6,000,000 guar gapects 1900 1.000 000,00 BE IM: & NiMay 1 1948 Farmers L & Tr Co. N ¥ 


























Dividends.—O from Jai. 1013 from Nov. 1910 to May 11918. On 
2d pref., 6% in 19 1313 May 1 1918, incl., % 
On common, not announced 


on 
oe Se oa £0 6 ene a at 105 and int. to 
oie aes int. 1927 102 and in 1928; 
. 93, p. 536; V. 94, p. 279; V. 


tS "5% gold notes (auth. $3,000,000; falighle at 100% and int. 
in amount not ess than $500,000) are secured by d t with gee of 
First & Ref. Mtge. 5s in proportion of of $1,388.88 - bonds for each $1,000 
of noses: $910,000 had been sold at June 1 1918. 105, p. 1527. 
REPORT .—For cal. year 1917, V. 106, D. 168. For 12 mos. to May 31: 
12 Mos. end.— _ Gross. Net Interest . Pref .Divs. urplus 
May 31 1918___-$1,747,461 $901,022 $452,098 (7)$181,183 $267,741 
May 31 1917__-- 1,522,404 749,364 412,151 (7)175,000 162,213 
OFFICERS.—Pres., Cy * Ww. Talbes. Portland, Ore.; V.-Ps., E. W. 
Hill, F. G. Sykes, A. ’s. renier, G . Claflin, 71 Bway, N. Y.; 3. A. 
Laing and Edw. Cooki m Portiand: Ore. Sec. & Treas 
Nevins, Portland, Ore. t. Sec. & Asst. Treas., M. H. Arnin; 
Ne 1g otties: Portland, ae and 71 B’way, 'N. Y.—(V. 106, 


on AGAC TELELTIONE & ro APH & gg pe N.—Inco 
Dec. 1906. tations die. 31 191 
855 pis. Bs March 1912 


Co. for 
$825.000 300.000 


e F. 
>,71 B’wa 


y. 
p. 818 


cash, $1 000 Eeme Long 
Telep. Go. bonds Tel. % Ten: wv. 95. _D- 
180, LgUe: v. p. 207, 291. 2-4 19h7 was authored A, sereia 
stock v. t. c. of vam S. Long Distance T. & T. 105, Dp. i341 or. 
In May 1918 ins of San Diego Home Teleg » A nf. for $650,000 was 
a Oe V. 106, 2014. As to Southern California Tele nese Co., see 
fa Nas p. 1441, 1631. Rate and valuation case in April 1918, 106, p. 


Stock, common, $18,000,000, all outstanding; Drees 6% cum. (also pref. 
$32,000.000 auth. oa outstanding $32 000, 000. American 
Telep. & Teleg. Co. on Jan. 1 1918 owned $12 7.600 com. and $22, mse 
pref. V.99, p. 1533. Pref. divs. paid 6% per ann. (Q.-J. 15). 
BONDS eee ee tee eed 1907 ($35. 000,000, all tesued! 


as to assets), 


auth. issue, Mercantile T San tee) have a sinking 
fund ning 1912 whieh ch will retire (bout (309 — * turity. - 88, 
- 825; » B See 854; V. 91, e- 720; V. 9; V. 93, p. 349, “412: 
e 95, D. iso. 97, | D.- Veen 98.pD 309. o.'sb1. 
REPORT. .—For cal. year 1917 shows: 
oY. ae ol Net, after bane Interest, Pref. Divs. Relenes. 
Year— Earn Tares, Rents, &c. (6%). lus. 
1917 ---834 Ht 5 O43 $5. 018, 719 $288.39 397 $3. 065,288 $1. ey 000 $32 ,828 
1916_-- 21,255.479 4.621.885 223/958 2/700,046 20,000 225,797 
—(V. 106, p. 602, 1800, s0it 2349.) 


PACK BD MOTOR CAR CO.—ORGANIZATION.—Incorp. in Mich . 
uccessor Com 5 ye to West Virginia company of same name. 
P hy 7 Detroit. Vv. 103, 576. Liberty motors, see V. 106 p. 1132. 


STOCK.—Pref. stock (V 


- 102, p. 2172, —- is callable at 110 and divs. 
on notice up to Aug. 30 eS pope 


NOTES .— Authorized, $ outetanding $5, 000 ,000 3-year 5% gold 
notes dated Oct. 16 ie ion + yoy Oct 16 191 callable L, oe ie int’ date 
at option of company at 101 and int. on 30 days’ not o issue of 
debenture notes or bonds, deed of 


secured or 
trust, can be created without first ying or making pr ar the retire- 
ment or prior payment of all Outstanding notes t this lace 
penis Dec. pon to June 1918. 


DIVIDENDS.—Pref., 7 1 -M. 
aS iaunog  Btode yee 3. 10% payable tn S23 
ov . 


40% paid in’ co 
stock Feb. 1916 and 1% % cash tar B 

Be ble in common stock Aug. 1 11g, "re Feb., At. Suiy and and Oct. 31, 
oa uar., then none till June 1918, 2 V. 106, *p. 2349. 





REPORT -—For year to Ave. § 31 car see A 105, 
Net x$5-400.691 $6198 564 ROCs 31161084 | © 
Preferred oe ga ree A 000 ~=—«-/.: 350,000 
Common divs. smash. AT) O10, a. ee 
do OO GEOEE won ccetaeee (60)4591.630 -.....-. (40) 2000 ,000 
Balance to surplus.__x$3,930,055 $756,324 $2,419,556 df$1,188,946 


1916-17, 


1911-12, 1912-13. 1913-14. 1914-15. 1915-16. 
3,994 3,612 14,508 


Output vehicles. 3,617 4,908 13,277 


pot Tar. rovision ” it is stated, has been made for Federal incomeand 
encens pe its tax; om ‘liabilities’ in the balance sheet of Aug. 3 
$485, g78 in 1016. these and other items i ig $2,647 ,666, a t 


RS. —Pres., Alvan Macaul R. A. Al 
P.H Mehiilan. Office, Detroit .—( es 820, 234 


PA N-AMERICAN Fi PETROLEUA & TRANSPORT CO.—(See Map.)— 

ey IZA "59.0 085, Su on = 2 1918 aa owns 
000 common an 000 8 stock (being 

the total of both issues) of the %, Pret leum Co., Lid and asi, 1493-098 

r value other securities, re gesenting oll oil holdings in Cal. and marketing 

pat, valu in South America hese ho idings constitute a majority int. in the 

control of what the management (taney od be the largest and richest “— 


r; Sec. & Treas., 
) 


of proven tag tory in the world under one ownership, embrac 
aky 600.000 acres of land and appraised at over $294,000, 4 
so Amy 1918 had 10,000 acres leased in Santa Maria Field; 8 
acres in Ventura-N ll field; 3 500 acres leased in Montebello aed 
Fa pene continents to deliver ok Gkeair or c throu oe Contest one 
ena eliver su 
~ of the Pacific Coast and At of 


to the industries Sea 
fmericns. in addition to participating in the nedavetie: market for maritime 


owned and controlled by subsidiaries, in 
bullae | tank vessels of » total carrying capacity of 1.300.000 
STO ie the pref. stock has pref: wverest 





erence as to both and 
and is convertible at an to Jan. 1 1936 pod yay at rate 
. for $100 common, but if called, the conversion period 1 
30 days prior to redemption date. 


The company cannot, without consent of two-thirds of the pref. stock, 
create any mortgage or lien upon its properties. _ Feel Ge panes. The pref. 
fee ye se vote except as above, unless div. is unpaid for one full year. 

Be remainder @f the sum. ref. Boe Fn must not be issued ex 6 fos 
at Daz) See y Wm. Solomon & Co, in April 1916, V. 102, 
Tass e pref. shares were | on Y. Stock Ex 

lov. 1916 Fs increased $500, ciply 1917. v. 105, p. 393; V. 103, p. 1795. 
i] mon, No 11% %, Oar. 10 1817; Jan, 104 Tots. $2 7,1 April 10 and again 

an : an 
July 10 334% payable half ta 4% ‘iy be + be. 933 21 

BONDS.—First Lien Equip. bonds, 7,000, ea dey: te ‘$4, 427, 
sued in 1917, are convertible into pon stk. at 120%, with rovision 4" 
reduction of the conversion price if ony # fg age common keen is sold at 


new steel tank steamsh They are a direct cl rea mon tenge 08 8 ee 
new stee fame ca, and ving 
Setal cueing Gama pe ageropa ing 70.3 - V. 105, p. ~ 


ANNUAL REPORT.—Report in full for cal. year 1916 was in V. 104, 


9.2339. 2353, showing: Earnings of subsidiaries a oe cable 0 Pan-Amer. 
, as *. Mex. Petroleum, on oil sald for deliv in Tole: 
rears endi ec. 31— 1916. 1915. 
ppl Ds to Pan-Amer. Co. (incl. all cos 
y Toi8 "tea two principal ie S| Rae "$4,149,694 $2.135,11 
Annual divs. on the $10, 000 pref. stock call for 700,000 700 


The net earnings for 2 mos. ending Feb. 28 1917 Were $268,290. 


DIRECTORS.—E. L. Doheny, Herbert G. Wylie, A. P. Harwood, 
R. J. Schwepps, J. Sie Anderson, E. L. Dobeny, Jr. i of Mexican Petro- 
H. Smith, Chas. E. arwood, _Edw. C. Harwood, 


» | team Co., Ltd.; 


M. Danziger, oF Doheny, J. 8. Wood oO. D. Bennett.—(V. 105. 


p. 393, 1314; V "1082p 
rion LESS T UCK & MOTOR CORPO ORG ANIRG: 
Ona RUS in Nov. Pie in Ye me a pel oo ge 9 shares of 
a ae ae anak off tenia Hy asain eda ae cons B70 et pees 


of the Peerless Motor Car Co. of —— O. Also acarmed the entire 
12,000 shares of pref. and 50,000 shares of com. stock of the General V. ‘- 


Co. of Long Island City, N. Y. Sepuarnaieves electric and gasoline motor 
trucks, pleasure cars and zed stock, all one class, 
$20,000 000 $50), outstanding, 10,000,000. No bonds. Real estate 
mtge., Dec. 31 1917, yy 000. 


NOTES pf decile yyy outstandi $3,454,800 10- 6 
notes dated Nov. 10 0 1915 end ond aus No ag Pg 1925, convertiia eh 


aber May 10 Torr at 10: ae yeas spe quae to call om 
jeas than $1 


at Ye ag hg E erslon pri po i = 
nt eC 20 days eae redemption — 


000 on any int. da’ eT 
March 1918 a asked tenders of $750,000 ot the $5. 00% 000 ves. aches of 191 


and in May for $500,000 for retirement in pers if not “wholly out of 
of sale of L. I. City ‘plant. V. 106, p. 21 

REPORT pg And cal year 1917, V. 106, p. 1123. 

Consol panne Ascowed—- 1 i 


191 

SN MI aia. cutis is tice os de ends eh tment $18,924, 452 $13,525, 024 $12, 290. 

Net income (incl. interest ness enened) ..... $1,672.670 $2.347.438 $3,273. 
"301 ,946 65,42 





Int. on 6% sec. conv. notes. &c.__.-. 365, 

Federal excess prof. Penni ~: =S ak ). 306.7 wsospe inne 
Net loss contracts, Gen. Veh. Co.,Inc. ...__. SEO AGT... came 
Special reserve for contingencies, &c_ 116,387 75,020 600,000 

Wet Oe Scio codosupededdace $947,537 $1,356,356 $2,515,551 

x Excluding munitions, &c., contracts. 

DIRECTORS.—Frederick Gilbart. Wm. M. Coleman, T. W. Freon. 
E. W. Harden, F. 2 Dome. oF Kiteidee,. E. W. Freeman, B. G. 
Tremaine, F. n Williams, R. H. Rice: 
William #. 8. Griswold. Made 100, *D. otis. 1132, 2126.) 


PENN SEABOARD STEEL CORP.—(V. 106, p. 1040.) 
PENNSYLVANIA STEEL CO.—See Bethlehem Steel Corp. above. 
PENNSYLVANIA WATER & POWER CO.—(V. 106, p. 602, 707.) 


PEOPLE’S GAS LIGHT & COKE (CHICAGO). .—A consolidation 
on Aug. 2 1897 of the ape forming t. Chicago Gas Trust. 
. 64, p. 1088; V. 65, p In Feb. 1907 ok r den Gas Co. and the 
Univertal Gas Go. were Fe how about 34 years. ee aoe Co's $6, 2: 000 
bonds being guaranteed. V. 84, p. 394; V. V. 72, p. 244, 91: 
V. 97, p. 1508. In 1918 had under construction a aa coal gas plant costing 
about ¢ 83.000 which will enable the company to manufacture gas more 
cheaply Fores from oil; this was made possible by city authorizing 
to heat unit standard. V. 104, p. 658, 2348: V. 106. p. 704, 1905. 


PROPERTY.—In service January 1918; Street mains, 3,068 miles, 
meters, 704,669; public lamps, 7,658; V. 78, p. 1501. See V. 66, p. 

The price of $5 a fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. . 574; V. 84, p. 342. ‘An ordinance was passed 
July 1911 roguesne the »rice from 8&5 to 75c. for pe first year, rid; the 2d 
8d years and and 5th years. The te Circuit urt in Deo, 
ont fixed the ae ‘at 30 cents, pending final sition of the ous . 

any to enjoin enforcement. V. 93, p. , 536, 1606; V 

Oy ne 2 Appellate Court on April 25 1912 TAs the decision o f the Sta 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the p edbs Seowten 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without Be'voung to the right of oogeueers to reeover the 
same if the ordinance und tobe reasonable. V. 94, p. 1368. mit 


The new rate ordinance passed June 25 1917 provides fa for ye 
: 30 cents for the first 350 cu. ft. or less per mon me too 
= “3 cu. ft. oe eupete 06 Se 2. ané aot more aoa ),000 ft. (c 


more than 50, "i 

Under the measure 
) years su. 

a tn PD Lang 


gs See V 104, D234 Pp. 2348, “1049, 688; V. 103, p. 
matters. ales cont supply, in 1918, 


"16. 
6 


comes for each 1,000 eu, 000 and not 
(d) 40 cents for each 1 600 cw. ft. in excess of 50,000. 
the company will build a ome: oven plant ——- <aree 
Fon -_ and establish a 
1315, os i; Ke toa; > 804. Gas rate 

V. 106, p. ‘02, N04, 326, 1132, 1235, 1691, 1800, 
DIVs. {'95. 96. , 7595. 06. °07. } oe *09.°10-" omy "14-'15. 
Per cent {234 1 5 6 6% Z7y'ly 7% 8 y'ly 

In M 91 Ay Yividend was © aces ced from 2 ques 
ond in funds fo August 19 17 to 1%, ont Fer read sat 
rovide funds for pu of erecting above). A 
>. 15 - 104, D 1596, 6 658. 

sourpa. ., £0.-—OF the $40,000,000 tasue of 1897 she Sip 146,000 unissued 
are reserved to retire prior bonds. V. 65, p. 79, p. 155; V. 84, 


in excess of 10, 


1917 


572; V 
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Line from San Geronimo to Azul. 
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MISCELLANEOUS COMPANIES 


Date 
{For abbreviations, &c., see notes on first page] 


Bonds 


Par 
Value 


i 
sf 





Pettibone lw Co—Common stock, PAR DR..- naan 
% cum red 115 see tex 
2d pret i cum, $750,000 red (see aa 
Phelps. Dod ARE Suet 
Piiedclonie (of )—Stoc 
mtg $60,000, 
sk fd $212,000 rd "rly 4 
Secured 2 


ae 

© Y 1917 
Dela call 105....c*| 1909 

Pierce-Arrow Motor Car Carperatiqn—— Common PERSE 
Pref (a & d) 8% cum $10 g s f call 125 convertible._| .... 

Plerce Oil Corporation—Common stock $33,000 000) mE aie 

pont debs g conv 19.500,000 red 105s 1914 : 

Pittsbursh Coal 2: (of Pen 

Pref stock red. cum (also as to assets, s f call 11 

Ist M $1,500,000 ¢ cua 

Mon on River Cons Coal & 

Midland Coal purchase ist M era 

Debentures $5,350,000 auth ---% 

—— it Trusts of a. EEE RN oa FN EOE 


do a | ioe. 


$4,000,000 
nal $1,500, 


“RRA SEE = RS GN 

i full paid $25 pe 
5% call 110 from Oct 1" 

Oct 1°21 


1916 
1916 





1918 


: 


1910 

1899 
1912 
1911 


1913 
1913 


. and $7,830,800 com. stock in |treasur 


a Exclu 
b An addi was approved by Capital Issues 








: 
suk 


g 
age 


oka 100 


E -_ 
fFxss 
3 


og 
g 
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- 
8 
Te 
Nor 
ageae Ro 


Comm hitee in 





Oe 


we 
S 


Be 
Lan 











oo: 
i 
sls: 











eh 


da 
Oftice 99 John St, N ¥ 
Checks mailed 

Philadel 


$73 | Pnitatetphia 


Phila Tr Safe Dep &TrOo 
Oheck miled 





$3 


RR “naa 


zg 


ee ew mee | em ew eee | Ke eee ee eee 


Laden Thal & Oo, NY 
Equitable Tr Co, N Y 
By check 


ae 


3 
on 
5 


HAAN RAM 


do 
' rust Co, Pittsb 


Jan 11935 Uni 
rust O6, Pitts ttab"h 


Uni» 
a 


See 
a 
3 
RAR ORR 


» oie 
Bess 


Union Trust Co of Pittsb 


oo 


38: 


$40. ovo erie Jan 


E 


June 1917. 




















- 1555; v.91, . , . . , 
B Rs *% 876; Y: SD 


p- . 97, p- 954; V. 98, p. 842° 
Ind: Nat. Gas & 58 
V.88. p. 1317, 1433: : 
The 


a Pp. 388, 1430 


and Refunding 
provide for new 
y Se 

. 98. 

lu- 


‘before the Illinois 
2%. beat in order to meet 
taxes, obtained a oN of Hy ,000 , Ly Ay. 6 banking institutions 
in Chicago secured by the ts pall B receivable and con- 
tracts oo apparatus sold. ery on the loan were then being made 
to the First & Savings Bank of Chicago, as trustee, daily as money 
came in, there having been already paid in $106,000. V. 106, p. 2233. 


REPORT.—Report for year ending Dec. 31 1917, in V. 106, p. 704: 

Years end. Dec. 31— 1917. 19 
Gross income_________ $19,338,638 $17, rt 878 $17,037, 804 $16,800,538 
Net earnings________.. $3, 471.900 Sf 76.0 f50. 504 
2/387 O63 2. ‘385, 320 $2,390,600 


Interest on % »375,150 
Depreciation __....... 1,461,951 1,281,689  1.292:140  1;10643 36 
st$3,292,46 


ME eet tadgaecscnicdecel ef.$365,201 sr$2,077 ,258 sr$3,228,966 

Dividends ___..__- Gis) 347,477 (6% )2 2:502,147 (8)3,075,994 (8) 2.964. 4 

Ihairman), E. G. Cowdery (Pres.), 
ey Other officers: 


. E. D 
hea 
, 402, 704, 710, 826, 1132, 


company on 





): Office, “Chicago.— (V. 106, p. 


PETTI IBONE 
Has plant on 32 


in New York June 
from heart of anufactures crossings, swi 
ralis; &c., for steam railroads. V. 94, Teli. No bonds 
STOCK.—As to provisions, see V. 94, 1511. The second 
pref. Sy gk a es gh poke Ee 
shall ref. originall 
sinking fund to Jan 1 1918, $909,700" 4 


DIVIDENDS -—On ae 2d pref., 134 % quar., Oct. 1912 to July 1918. 


REPORT —h ‘or cal. year 1917, in V, 106, 1688, showed: 
1917 $1 O82 354 Laer 5 OTe 75 1$50 89 300 $4 apeere es. $008 68 
ieee (7) 122.500 (3} "500 70'0 27 172°724 


1916_...- 617,751 (7) 122,500 (7) 52,500 270.027 _--__.- ' 
Pres., A. H. Mulliken —(V¥. 106, p. 821, 933, 1688.) 
RGANIZATION .—I 


PHELPS, DODGE CORP.—O neorporated in 
Arizona Aug. 10 Queen consol. Min Co. and from 
as leading ss: subsidiary of Phelps, 


= OF ane Dog: a wee State on 


In 
Vv 
er to avoid double taxations, & 


faediiiae (all - hn Dodge 


Ds, 
$45 000 was then applied to taking up share for 
share the $45,000.000 stock of the hold oar, ation, the ater to pass 
out of existence. bi other subsidiaries (which it is expected will event- 
ually be a a eepeent = their Sere. capita} fn oan 600, exce : 
directors’ shares) are as follows: 50} ‘0 ‘ 
Soa OOo nae Cea eT BRO, Bara Me, BPR 
Janon el Co. an e 
Mere 96,0 ($2, 000) and Bunker Hill MoS. Co. ($750 we 
DIVIDENDS.—(Until my 30 1917 of Phelps. Doster & 00. OLIN >: 
1 "12. "13. °14. "15. °16. °17. 1918. 


MULL. KEN CO. Bony lean ye a 
21 1912 acres of 


Regular......... %10% sé 10 10 10 10 10 10 2%.2%,.-,.- 

es 2 ly. > ites 

Account depletion “yey. 5 6% 4 10 22% 14 544.144. -.- 
106, p. 1132 


REPORT.—Consol. Results cal. year 1917, 168. J; 1573, showed: 


Fotis oom BE Bae eres fea aes 
ep ak auibil ap aie. taki ab on en a ak 
Deprec., bldgs. & plants. ~1'097'432|Balance, surp , for year. 11,656,906 


he total surplus Dec. 31 1917 was $131,896, after r sadink $110,- 
069,341 increase in valuation of mines to coms ly tun Gov't regulations, 
and Fine copper $5,516,527 provision for depletion of mines for year 1917. 
o coupes recovered, 191,581,131 Ibs. 1917, 171,893,880 in 1916. 
ed railway see El Paso & S. W. under “Rail roads.’ 
cupecinea: &c.—Pres., Walter Do ut Cleveland H. Dodge, 
Arthur Curtiss James, James McLean Peon og Treas., George Notman. 


Directors.—Cleveland H. e, Arthur Curtiss James, James McLean, 
Gr durnA Otis, MOE che Be Mane ite veto vas: 
rn. oO caning 
Pp. 505, 1582, 2564, 2654.) . 


PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry.’’ Section. 
pe PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. in 
controls all electric- 


t erties of Phila.. also in 
West. "Philadelphia “and and ys ag ad = he the large towns in Delaware 
vs W108, p. 1425; ¥: 10 104, 


any 4 . 86, 1047; V. 99, p. 820; 
261, 367; Pi? os. p oo sb7. 


Has lo 

conduit space from Pn a Telephone ¢ Co. oe a graduated rental rising to 

$1 m0 000 yearly, with opts of puseate at end of lease. V. 104, p. 2558; 
LEG 2 737. Rates, 102, p. 1254; V. 106, p. 92, 612. po lant oe 
or 


1917 to cost $5,000,000. V.' 105, p.'1527, 2004: V. »p.1 
The 


ed —Authorized, $25,000, 000 (of which $12,250 in lr ceate 
final installment of $2 50 per share was called and d Dec. 16 1916, making 
the $25 shares full ._ The Phila. El. Co. of N. J. (ho 
solved in Dec. 191 
of the Phila. Elec. Go. of Pa. 
2: 125, 1622. 8 of July 20 1916 (V. 103. 
367). Ins April 1918 it was pro to as 
eens bey aaiataamas of new power plant, &c. 
 pivtnanne— {2.107 "08. ‘09 to'12 ‘13. 
On amounts paid in([5 y’ly. 6% 6 PA 4 ex 
Also eA tra paid in stk 


V. 106, p.1691. 
°14.°15. ‘16. ‘17-18. 
* 50 4 toy'ne ‘18, 7yrly 





eee ee 
covers the en y of n (anda 
property y except stocks and coord securities) now all the public 
ight and power plants in Phila. Generating stations, over 350 k. v. 
witha pe cusps in 1917, 502. 396 000 sq. miles 
with a ulation estimated a 


060.” aa ng 
‘new bonds $3: 605.0 900 ns 


wane pie ng a aoa interest, and $1, wong Be 708 
ion wore Ianed foctawithe in Fob. 1010 32 Ro were pledged 


under secured note issue and 300.000 a more w 
issued and held in treasury. In June 1917 th "ts tcennae of ob a 
$1 $00,000, lst M. 5s was a "Be isoued fo by the Federal Capital 

Reserved bonds can only issued for 85% of the cost and fair value 
of acquisitions, permanent ad ms, ions, &c., and then only when 
the net are 1% oben ae interest ch. on all bonds issued and 
to be issued. one may be issued for the rsdiz tion of any stock or 
of other corporations. he sink cane its 12, Kg Faw wip 4 ‘nd $846,000 Scouse 
tions) is e to retire about 
bonds of issue. Notes hie D ie oo atti , 82. 3900-000 

In Feb. 1918 sold (V. 106, p. 1683) 2-year 6% sec. notes (of 
an auth 12, ,000) ‘to provide for retiring the $2,500,000 notes, 
due Aug. 1 1918 and also for on of additions, notably the new Chester 
power . of Delaware County Electric Co., initial ca ty 60,000 

w auie issue is secured by the pledge of $2, 500.000 of the company’s 
first m a ——— , together with the outstanding stock and all the 
$10,600, A bonds of Delaware County Electric Co. 

Be. ean issued after increase of colla by an 

equal to 150% of the Xdditional ep | ms the net earn ne are twice 
the interest rges as so increased. . 106, p. 826, 933. 


REPORT.—fFor year 1917 in V. 106, ¥ St showea: 


Calendar Years— 1917. 1915. 
Gross income, all cos__.$12,160,769 $10, 360. S72 g.i71 .924 
Net, after taxes, & 5,097 14,550 
Fixed 

1 saa 


, renew., &c_ 
Dividen: 
$840,239 


1914. 

,160,025 
1 978,979 
1 B74 +308 
$404,671 


Cow 226 ’ , 


2.437.359 1,981,046 


A Dleceinna 1,749,189 1,574,313 





ng Ee fine $269,005 $1 ig ty 

x Tneluded in “operating oe te taxes 

., qoserh B B. MeOah: A Ln te H. Peat Sec. & Asst. Treas., 
A. V. R. Coe H. cas. “Orrice, 1000 Chestnut St., Phila., Pa. 
AW. 106, p. 612, 12. 836, 033, 382. 1683.) 


(THE) DelERCERROW sor MOTOR CAR CO, y One sn 


yneorp as successor of the original company 


imilar name. Modern oh Sok at at Buffalo covers 43 acres. 
K. stock, auth. and issued, 250,000 shares, no uf valne 
Pref. stock, $10.000 , in $100 ag sold mg ig FA w. foligmpen Co. and 
at 107 and divs. V. 2243; R 957, 2 Pref. as 
to assets and divs. Sinking fund Keak Wo onede soa ae wien 135 ond dive. of 
will receive cash equal to Ciccover eis sat in any year in cash 
ividends on the common s over $5 per share Sy | © #8 retired 
See oe nara Hebe ONT Wine Sopuraets TOIT W10B. be Fak 
were ca ‘or nt Fe ar contra 
Unfilled orders foe cars and trucks Jan. 1 1918, 5,098, agst 1, 343 pies Oy. 


DIVIDENDS a | rate of 8% annum 2% Fi J.) waa stock 
Jan. 2 1917 to July 1 1918 incl. m common 1917 ¥ 1 “aug. -» $1 25; 
Nov., $1 25; Feb. and May 1 1918, $1 25. V. 104, D. 


EARNINGS.—For 3 mos. to March ag 1918 (V. oq 2126): Net 
rofits, $2,326,552; deprec’n, war taxes, &c., $1,094,685 pret. divs. (2%), 
200,000; com: divs. ($1 25), $312,500; surplus, s719. 36 


REPORT. met calendar year 1917 (V. 106, p. 1459): 


x1916. 1916. 
womens $32, 568, 908 $18. 687 ,287 | Pref. div - -glO See 000 *$57 ,778 


Net $4:791:274 $4,076,166 |Com. div. (62 }4)625.000 

Fed'l taxes. 1,161,802 _.....___- al., 8 - § 73" 748 x$4,012,481 

Deduc., net 724 5,907 |Sur.Dec. “4 ante to $8 8 
am 


x Includes operations of predecessor compan 
* At the rate of 8% per annum from Dec 4 


DIRECTORS (AND OFFICERS).—Pres., Charles Otten; V.-Pres. 
fiery Mey iby Buffalo; John F. Alvord. William P. rpms, « h G. Dud- 
bP oe 4 -P.), Charles H. McCullough Jr., J. Schmidla APP 

Kibert Strauss. alter C. Wrye is Treas.—(V. 106, D. (i038, 1458, 2126.) 


PIERCE OIL CORPORATION.— ORGANIZATION. —lacosperases 
in Virginia June 23 1913, per plan V. 97, p. 303. 302; V. 95. p. 1279; V. 
p. 495. Owns directly, or through the entire ca capital stock of A 
ary companies: (a) Five modern refineries at Fort Worth and Texas Oity, 
Tex., Sand Springs. ercy Tampico and Vera Cruz, Mexico. 


to Dec. 3 


oan aver- 


age daily ca ty, 35.5 00 bbls. of crude oil. (6) 129,000 acres of oil lands 
cipally held under edhe partly owned in fee, in Okla., Tex. eRe . and 
‘ampico, 7 waen.. inclubing holdings in the Cushing and Morris fields in 


c) Four tank steamers, floating equipment and 1,369 tank cars. 

centrally-located main distributing stations. (e) 8-inch pipe line 
completed in Dec. 1917 from the Healdton, Okla. pas ¢ compleed to the 
Fort Worth senery at . cost of about $2,000,000. V. 106, p. 196; V. 101 


2077; V. 105, 
” In May 1918 ‘havi viptained authority » oneete ts in Texas took title to 
the properties of the Pierce-Fordyce Co. 08 Bo boo 196, — pois. 

sto rah ta tal stock i iS $33, 


.—The authorized ca 
(reduced from $100 in 1914 by subdivision, V. 99, p. 53, 7208: Peary IX... 
ebentures, $10,- 
b) unissued, 


os. Dec. 31 1917: (a) Held for conversion of 10-year 6% a 
000,000, and 5-year 6% convertible gold mates, $2,500, 
$3,014,250; (c) outstanding, $17,485,750. On Dec. 31 1917 there were 
also outstanding 3,645 shares of the 36,023 shares of beneficial interest of 
Pierce-Fordyce Oil Association, which have option of redemption at 106 in 
notes and or capital stock at par. In May JO18 practically all of these 
3.645 shares had been acquired by p 4 
OBLIGATIONS.—The $10,000,000 10-year 6% debs. are repayable at 
mopurney at 105 and convertible at option of er at any time until ma- 


rlier redemption into common stock at y are redeema- 
bie a te al or 4 Sore at 6 106 ond int. on or after July 1 aa Annual sinking fund, 


Okla. 
(d) 1,1 


on Mes 00 Beyeae O%e old > FIbEE the seni ap of omy lene 
e $2, year g no ertibl 
antil maturity into common stock at 20 (or 80%, par $25 a They 


-, atany time after Saly 1 oy 1 1917, but but 


redeemable as a whole, at par 4 
“Any 


if called the right of conversion Ann boven to the date of redemption. 
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ror MESELLANEUSCOMEAITE, sayy | tal Via [ong "at | | Sd Rites Pie re tresses 





Co. (of Penn) (Concluded)— 
nce Sa sdiary Com anies. 


pas! oe 
| 


y NS i ikke ieeteadaaiaaen PR OSES REA TEE $2,000 5¢ iM & NiMay 1 1923 Union Tru: Co of Pitts 
Scereing cra a ao er. 2,530,000 5g |F & A\Feb 1 1963 ‘do do 
Pitts & Cas Shan due 2810. 000 road int except '19-’22_.....- PEE LTR TAS 60 ,000 5 DB Bie TO sti rnteewsdcesuives 
Pitts Coal Dock & Swe is Bl POR, 10834. cowie nn lacdon. lécenanecc 2.956,000| 5.4 A & O/Apr 1 1938 Union Tr Co of Pitts 
Pi fsbareh Sieel —cominga Bad gj $7 s0U0 OOU auta._..- Roatan ak $100) 7,000,000\See text) Q—J (July 1 18 29 Checks mailed 
f(a & d) 7% 2 $10,500,000 red 120 (V. 96, p.65)_| ---- 00) 10,500,000)7 in 1917 $F June 1 °18,1 *\Checks mailed 
land (Ore) Ges & Coke Co—Ptf (a & a) stk 7% cum redil15) _ .. 100; 2,000,000'7 ver an. —F |May 1 1918,1%/Checks mailed 
— & Ref M $15,000,000 call 110 aft !919..xxxc*USm)/ 1910 1,000; 6,189,000 5 ¢ J « jJiJjan 1 1940 N Y¥.U 3 Mort & Tr Co 
rmmmiiaiiaa GM Ol MO 2 la xxx) 1V01 1,900 371,000 5¢ |F_ & AlAug 1 195) Sec Sav & Tr, Fort OF 
Porto Rice yey pom Tobacco—Stock $5,000,000__.._._- BA SE 100| 4,976,867\See text) Q—M_ /June 6 18 3sc |Guaranty Tr Co 
Oil & RS RY, RARER BS ae 100} 18,000,000|20%1917,Q—J 31 aor <2 18 5% Chase Nat Bk, N Y 
Fy ayn ~ Fd ge gupeagencamesbiraran arse tleac 1906" |-.------ 4,000,000, 6 |J & 3/1985 to 1960 |New York 


























ey mortgage on must secure the notes equally with the 
other obligations yon there’ 


Pipe line construction inn Waa. 31 1917, $1,000 000; car purchase abe 
gation deferred , $975,871; notes paya ble secured and , $2,741,412. 





REPORT .—Combined results for cal. years (V. 106, Px 2120): 
Tedg eetite $3, DCLT71 $3.95) 509| Interest, &c_-$1.570.400 $1,166 646 
Other Lncoane. 154,272 125, -70| D tion _ 933. 445 91.304 

taxes_ 

Total income-_$4, 109, 043 $3,763,259 Surpias “sate $1,609. 489 $2,451,075 
us Dec. sat 1917, $5, 198; profit and | oss account. 
2 SRiotons ee ioe Oe SE, Olay Pierce, (Chairman), Clay 
ur Pierce (Pres Eben Seat ‘ v-P.). 

F. G. og “& Compt.) F. Lewisohin ray, won L. 
76> p. ayden and W. T. Rosen.—(V. on p. 2278, 2461: 

106, 1905. Sot 79120.) 


Tuis company's Bock was issued co. (OF. PENNA. —ORGANTEA TION - — 

the stock Oot the Pitts Goat s So a bye in July saan oa pie os 
burgh com ny 

in V. 102, p. 804, 1166. 7* Penn, company ny 2 ee wee ce. Bi foig 


oz moree er the laws of vania of the Pi 
- _V. 105 Pt 1527. Compare full statement ‘oN sien Stock ne 
change July 10 1917 in V. 105, p. 1101. 

In July 1917 owned 143,373 acres of coal in the Fiber vein, as well 
as a large area of coal in Lng mg OE g at pe mele pg ands necessary 
for operating sia. 917 had purchased a further 5,948 acres 

coal land for about: ‘31, 776.3 a Vv. 105 915. Coal peiees fixed by 

ent, see Lee: bg. 106, p. 1339; Con 


U. 8. 
TOCK.—The a stock 53 ontit led: is) aoe cumulative dividends at 
rate of 6% pays @ quarterly with interest at b 5% on any accumulations; 
pate equally with the common shares in any year in which 
gach stock has received 6%; c) To share inas fund effective from 
based on e of mine-run coal fund to be applied, 


gf 
aie 
Be 

af 


freee 
7, V. 106.1 p. 1338, ay which sufficient amounts of the issue shall 
from time to oe 


o> pemeeve te the relation of value of unmined 
© amount at oe 


egy - ne — rice of 110) 
for payment of f debt mene additions, tof preferred 


Bm pang | (er call) at not quocoding It 110 and ¢ and dividends, Bt to 
—— of eee 6 ] at a and dividends in case of liquidat: on; 
jon tha tedness secured by mortgage or pledge. 
of the broperty oo be created without the consent at 
2-3 of outstandi 


shares. 
. Sea 6 ote, tip, Coal Co . of N. J., 


pe He 
ae 
i 


St 
St; 
ass 


1900 to 
Apr. 1905, 7% yrly.; ’ to "09, none; 10, 5%: ° 1 06 Oct. 25 1917, 5% 
ny (14 % quar); On Coal Go. oe , pref. ii 
f 16 to 917, in all 5 6% (to Pitta. Coal Co. of N. J.): to public in 
1917 | settlems ; fons, 3. 48% cash with 33 13% of 
. 4 cas. . . e 
Ta Storch 3018 aa io17. quarta uarterly, i APA Sper chase was @ on 





was 
mag og stock nvabls ie in Ho me Ry pietaiianente on Apr Suly, and 
Oct. 25 1918 an 25 ies $0 holders of record on the 1 h day of the 

ith of payment. V. 106, p. 1349. 

BONDS “cares Coal "Oe. of Penna. Ist 5s of 1910 are guar. by 
Pittsburgh Coal - of N. J. Sinking fund, 10c. per ton, not than 
900.000 7 yearly. v. - 90. Bs 1494. 

oy ie Dock & Wharf Vide 1284. Duluth, Minn., 

$3,500 0 ,000. v. 04.5 p. 1052; V. 96, p. 861; V. 12 
Coal Co. of 'P idland Coa srctpes), Se have @ 
> k. fund of $50,000 yrly. 1 Vv. 96.pD 
Consol. C. sag a sinking 


Prand of 
5c. of 134-inch. coal mined, 8 5, bene which retires bonds an- 
33.6 about Dec. i 1 if urchasable at a reasonable price; to Jan. 1915 

in Nov, FH Fhe bonda were sold to extend the Montour RR., 
Cony had @ 2 putetemiing: Bn April 30 1917 $01 $013.925 3. 492, 
A a | ws 
Pat Dec. at 1016 and "35.114 295 in 1915. 
REPORT.—Por cal. year 1917 in V. 106, p. 1338, showing: 
Consolidated Results for Pi 6G. Pa: Pitts. Coat Co. of N. J. 


‘alendar Year. 1917 1 1 
Coal Geet aation (Ibs.) all districts __- ff. aoe's 15 18,709,926 19,134,436 
Uduetatnnvcowmcoeves 025.017 $29: 1375, 788 OD *sa' 291, 985 


Net profits EES REE RIN RR a 21,325.38 i s 
etion coal lands, &c $21 : 629, Bt ” 576596 5 


ial 





epreciation plant and equipment ___ 1,821, 280 1,087,623 1 ‘Sal ois 

es age , equip. _e., invest. written off. 1/798 oat SRR it Me wl 

terest on oaks (eo Re 1,060;150 84,654 592.486 

Interest pald & accracd---7-7--7--. gid ees oe. Sone 

erred dividends (see above) _____ 4 008 ,000 (5) 1,350,898 (5)1,353,590 

__ Balance, 3 SIRES CERO Seat ep ina x$10,071,852 $1,793,028 $299,934 
The above orrpie for 1917 is subject to Federal tax 

BES T Oliver i. z > 7 B. Fisley, ts Held (Pres)... W L. 

e e Py ° ° ea, e . 

‘WG. Warden, Andrew J: Mile, De. Oi eb ee 


we 2 J. Le Moyne (Sec. fth A tts- 
burgh. Treas. is Wille yo Miller -—(V. 106, > Bol. 933, 1338, 1349.) 


PITTSBURGH PLATE GLASS CO.—(V. 106, p. 821, 826, 1686.) 
PITTSBURGH ROLLS CORP.—(V. 106, p. 2234, 2349, 2457.) 


SbuRGH STEEL CO.—ORGANIZATION.—Incorp. in Penna 


2 wns works at Monessen and Gi . 
a tciten or Aa assport, Pa., and coal mine 








Oonessen works, ore mine: panes. Mina. 
, open-hearth basic steel % , » wire 
. wire, » electric welded wire fencing, Bey hig hs 
in 191 16 su us earnings were used for erection of four new open-hearth 
furnaces fa addi to redemption of $5,000 notes; V. 102, p. 2081. 
K.—May 2 1912 seertened 000,000 to $10,500,- 
000 at par for impts. aS oP a 1253, 133}. o mtge. or add’l . 
without comsent o oF outstandiig V. 91, p. 1388, 1 
3.— 1905 to 8 10. a* inns. - a tae ‘16. “16. pO eis. 
text 
Form } 3 7 3% 7 103 7 1%1%.- 


sai 
ae’ follows (but subject to the resolu on of 





n 1917, Jan., 2% and 20% special. Apr., 





and Oct., 2% Dec. 31 
iol 2%, and 20% pr. and July, 1918.2 % each. V. 106, p. 92: 
DR itig 0 mos. to March 31 Svs. 106, p. 2349): se 
OE A eR OPE i a OE $28,242,031 $22,822,118 1s ; 419.913 
Re eeepc ern et *$3.891.204 $7,460,422 "569.218 
Soe iting aside $2.318,165 tor est. 1204 $2 and income taxes. 

REPORT.—Year ending June 30 1917, ‘v. 105, Pt 799. 

June 30 Years— i016. 1915-16. 914-15. 1913-14. 
Gross sales.......----- : 083 $21,848,036 $11,649,864 $10,824,761 
Net ts, after deprec.*$7,811,444 sto 564.067 $858,160 16 

. dividends_._...-. 1736 '00004)1.470,000 = --.-.. 735, 
Sommon dividends. .b 1,960,000 (4)280,000 £-..... 140 





Balan i def. 116,444sr.$2,814,067 =. - def 
ce, sur. or sr.$5, $2, oes. Includes in 


* After allowing $1,823,548 for 
sores “fon. on account of accumulations. b neludes 20% special dividend 
lace H. Rowe: oe V.-P., John Bindley; V.-P. and Treas., 
. E. Beeson. 


Pres an 
(YT. 106, et 92. 403° 1612, 2349.) 


. & Peet, Wallsce E 
” aden CREEK Sx, Ca. —Stock I Y. Stock Exchange in 


listed in 
Aug. 1917. See V. 105, p. 613, 503; V. 106, p. 74, 1236. 


FORTLAND (ORE.) GAS & COKE , CO casement Jan. 10 1910 
mn Oregon. Does entire gas business in Portland and in Oregon City, 
Ore., and ga other cities and towns, Fs. in suburban and rural com- 
munities vicinity of Portland, and supplies gas at wholesale 
to Pasific” Power & Light Oqmpany for ts Vancouver, Wash., 
service. Perpetual franchises in Portland. . 105. p. 1715; V. 99 
1678. New gas-generating station in aortas 913. ent hoi er 

1/036 mal 6, lt 5.000 cu. ft. Gas genres for af 1,718 Poop 000 cu 

miles of mains Castomness } - 31 1917, 50 063. V. 93, p. “1723 

V. 97, rhaeiee 18 6 114, 527; V. 106, p. 1897 

—Common, au $3,500 900; issued, $3,000,000; all t 

name shares owned by Am. Pow. & Lt. Co., which see. Pref. 
$3,000,000; issued, $2,000,000. Divs. on pref. is full to May 1 1918, ‘i 
BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
ted as part security, for “Ist and Ref.M.” bonds, leavin $371. 000 
outstanding now. The * ‘Ist’ and! Ref. M.” is for $15,000, issued 

189,000, reserved to retire Portland Gas Co. 5s, the only prior lien, 

71, 000: remainder issuable only for 75% of cost of permanent additions, 
ig ge &c., provided the net Sig men are co 18 times 3 176. int. 


5 e bonds pro to he 
earn a joie 88 $1, rH rose $685 678 $340 454 Pre Dig $204 52: 524 
ay 31 1913...-..-- 000 
May 31 1917_------- 1,279,142 602.588 326.045 (i 140,000 136,543 


REPORT. ane calendar P ag 1917 in V. 106, p. 1 197. 
Cal. Year. Interest. Pref. Div. (7%) Bal.,Sur. 
WAT conn $1, 361, 150 S607, 752 $336,015 $140, °000 $131,737 
TORR occa 1.274.140 614.746 323.227 140,000 151.51 
Pres., Guy W. Talbot; Sec. & Treas., Geo. F. Nevins.—(V. 106, p. 1897.) 


PORTO RICAN-AME ICAN TQBAcce Co —ORGANIZATION.— 
eg Sept. 1899 in ufactures cigars and cigarettes. 
wns and #. tes 14 cate in Porto Rico, and owns and controls 
2,000 acres of farming lands in Porto Rico; also entire ca 2s i stock of the 
{ndustrial Co., ¥P° & > speente a factory at Perth Amboy, and all = 
capital stock of M & Co., who operate a f. iat tampa, 
and one-half of the capital stock of the Porto Rican 
STOCK.—Auth. $5,000,000 (par $100); nents Ho 916-867, jinel. 
$208. y * sold at par to stockholders of record F 14 1918; $390, 620 iss 
1918 to redeem Gvigwe scri Pe and $145. 310 distributed Mar. 7 
1918 F a 4% dividend. - 106, p. 8 No bonded debt. 
ae. — % "11. Ete "13. °14. B 7 1917-5 1918. 


So esrip or stock 30 20 19 —,~,4,4 
In Feb. 1918 a stock div. of 4% was Rae te pays le Mar. 7 in lien of 
ent cemetery ame aie. fone Cie eek eo aocie div. V. ak 


D. c 
REPORT.—For cal. year 1917 in V. 106. p. 1459. 
—Years end. ae in —~ tons end. June 30— 
EARNINGS.— 1917. 1916 1915. 
ds $511,332 3300: [105 $806,979 $623,240 
x581,240 858, il (16)528.450 (19)431.998 
Profit and loss surplus.. 1,603,147 1,673,055  -.---- 738 
x Includes two quarterly dividends = Ae, a, paid in cash, and two 
quarterly dividends of 4% each paid in 
DIRECTORS — Luis. foro bres, ree ER (V.-P.), H. Catlin 
Asst. vee a! Treas.), ohn ese’ (¥ Arthur H. Noble ee 


eas.), Burroughs (Co ‘Gounsed Pasarell Ges 
Treas.); F. Miranda. nm. Gonzales (Asst. Gen hy ). 
Porto Rico; and H. Seweses Cl dadiiony office, San J Porto 
Rico. N. Y. office, O50 Fifth Ave.—(V. 106. 821, 836, 1132, 1459.) 
ms OIL & GAS = ORGANTRA TION. &o. ye front. is in Kenens 
1900. y contro ied by 8 sepeges Oe 


‘ormer 
in 194% Sco Standard Oil oe of N. J Finis te ee 
Compare Ohio Oil Go. in V. 100, p. 145; V. 99° 1915. and decision, 
53, 403. Acquisitions March 19 vf Pap 96, p. 950, } 
- 97, p. 1119 In , 1918 was a omits to operate =F an 
refin neat Houston 
and fields. 


to be connected by —_ & ye] the the Cushing Electra Renew 
In the Ranger district c certain 108. Da perties of the Texas Coal 
& Oil Go. 3 nave been uired. *. si 4 ose. ee; 2014. 


Seen ge 
OASH D Divi ENDS— ‘912. 


1913. “Tift 15. 1916. 1917. 1918. 
Sines ISR nt suinwn 25 : 12 13 3.3.3.7. 
pS RPE Fee 0 6 7 2.2.2.7. 
Extra cash dividend omitted tn July jo17. OT, 104. p. 2456. 
at foie. W210 “> Zo77 V3 Se. p 11 pe ocktold holders of rs 
Reb. 9 19) recelved as ru at 600 cap. stock of Prairie: 
das 150 
Dec. 31 191 4000-000 S0 year deb. 6s, ma 
fae Pee it BEL ob 08 ick ined, 
oe Pe A salatice sheet Dec. 31 1 7. V. 106, p. 1800, 


able, $3,000,000; -197,1 in 1916); accounts 


eill; V.-P., Fitzpatrick . John Hallihan; 
Office, Tulsa, ioe Wall 106, p. 302, 605, 719, 1132, 2 1882, 1800, 2564. 
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—— 
MISCELLANEOUS COMPANIES Date Par A Rate When | Last Dividend |Places Where Interest and 
ions, &¢., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity vidends are Payable 
Prairie Pipe Line Co—Stock (mo bonds).._..........--- awet $100/$27 ,000,0u0|_._._._- Q—J S1 1GIR BE no kk bdwndocupaen ‘ 
Pressed Steel Car Co—Stock common $12,500,000___._-.-- ¢ sd 100) 12.500,000/7% 1917| Q—M jJune § 18 14% N ¥ Trust Co, N Y 
Western Sted Gar & Fay $12,500,000. ----- 1898 100 B 000 5 I -é& r. saan” 7 S048 po 
Procter & Gamble—Common stoek ok $24,000,000 auth se hugs 195 14:5 '468|201n1917|Q—F 1 text “8 Office, Ciacinnati,O 
Pref stock (8% cum) (See terms in editoria!. May '93 Supp) d 100 -250,000'8 in 1917;0—J 15 July 15 io1g.2%| © do do 
Berial 5% coupon notes due $2 600.000 yearly Oat 1 a as dl 191 10,000; 5.000.000 5a |A & O/Oct1 1918 & ‘19/N Y Nat Park Bank 
Serial g notes due $5,000,000 yrly Mch 1 °19 to ’23 call_xxxx) 1918 |.-----.-. 25,000,000 45 M & Mar 1 ‘1 & RIN ¥ Gur Tr & N Olty Bk 
ic Service Co. of Nor ili—OCommon stock $15,000,000...) ---- 100) 1}.951 600 7 in 1917 3-F May i °18. 1 sewer & mailed. 
stook 6% cumulative $10,000,000 auth red 120-_| -.- 100| (7, 72.0006 in 1917) Q—F |Mayi °18, 1 do 
ist & Ref M g red 110 I I daca: caulk ih a catia ain 1911 1,000/x15.041, 56¢ iA & OOct 11 Ill tT “e Sav Bk, Ohi 
GS ie LOG a call 6% anh eee HAP | MSE ghgms GE hE Bie eee Shes 
0-year collat notes Ser A call see text_....... ‘ A g 
do — B call see text....xxxICc*| 1918 100 2,000,000 6g iF & Aj\Feb 1 1920 do 
Pullman Compan’ Stee ES APTI seas 100|120,000,000!8 in 1917) Q—F [May 15 °18.2%|‘NY, Chicago & Boston 
Onio Oi Oltios G. as Oo 
« Excluding $4,666,000 First & Refunding bonds deposited|as coll ateral secjurity forthe} 2-year |notes. 


























PRAIRIE PIPE LINE CO.—ORGANIZATION .— Incorporated in Kan* 
sas in Jan. 1915 and took over as of Feb. 1 1915 me Pipe S08 oe Prairie 
Oil & Gas Co., extend Red Fork, Ind &c.. 860 
miles, and will complete the 8-in. pipe line ‘from Kansas City toa connectio © 
with the Illinois Pipe Line. ed line to Houston, see mes 
as 


HT 


was distributed 
eO Initia div 
1917. 5% & 5% extra: Ju lv 1917 5%. 
+ 5% ar and 5% extra; July 1918, 5%. 

; ia V. 100, p 145; ¥..99, p. 1915; 5; and decis 


og compare On 0 
oe ae “ahi & to Bisa pet so Be Dee. °31 “Tole vs v= 104. 10g, v. J33t 


ithelm.—(V. 102, p. 1084: * V. 104, p. et te v. 108. > Dp. Tas.) 
yore ST EEL CAR R CO.—-ORGANIZATION — .—Incorporated in New 


peep a BR Th — has ‘plants 1 Allegheny P. 
m e com y, a eny, Pa. 
and McKees Rock, Pa., with a capact 150 day, and 
ah op og © St dsaen br Eerie ao wp] core pe 
annum. Alsoo 1) WwW Car & Foundry Co. -_ 74, Dp. 
835, 729; V. 80, p. 160; V. AF hy ng tat H aca wre 
The ; (2) also S Voumaur te caseseed alin slieabie 03, 0 | t 
e 0 
the H pert: of the filinals Gar & Foundry Oo. on Deo, he 
for $1,100,000 , soten $0 Reve ee lst M. 
650-yr. , due Jan. 11 (but redeemable on 6 months’ notice 
con gry Dae wine & Gove otter pavinens ot any divieend) 
acegmied by the Steel Car & Foundry Co. V. 95, p. ; V. 
p. 70, 356: V. 84. p. 53, 806: V. 96. p. 551. 
In June 1918 ved an order from the U.S Railroad 
tion for 14,000 steel underframe freight cars. V. 106, p. 1861, 2561. 
DIvs. 00. G. 02. ?- 04. '05-'13. "14. 1915. °16.°17. 1918 
Som 6 4 3 _None 3 None 2%7 1%,1%,-, 


3 Pee pe. MEE ona oa Q.-F.) to May 1918 incl. 

In ae eames vidends were resumad at the rate of 1% ood in 
nk: Fy and in March 1917 increased to 1%%. 

Va 103, p. 1596; V. 104.) D. 


REPORT.—For year end. Dec. 31 1917 (in V. es: 811) showed: 
Gross Total Gross Repairs, Pr =. Gave, Tite . Balance. 
. Renew.. Surolus. 


191 Saal $44 rere 844 $2940 601 3810 293 A ratte 000 $380,308 
1916 ~Il_ 31,202,646 3,476 67 ; : 

1915 _--- 17.492.621 1. 17. 1 73. $35 Sr by 000 seco : 449 ai 
19 090 1,104: 13043 ©) Re wenserme 17.3 51 


4 iniomcks: Saaee 
ar orders in July 1916 cs ok 


OFFICERS.—F. N. cuties 


ee 
Reeder, V.-Pres. 
B. Rider, V.-Pres. “ vi 
N. Y¥.; A. H. Larkin, Sec 


sDivisbargh: J. F.MacEnul 
and H. E. , ar Bee. iif ikegan and 0. i C5 ureh "both of ‘N.Y. 


DIREOTORS.—F. N. Hoffstot, N. = hone Reed yes a Baal, 
James A. Blair, James H. Reed, T. H. Given, O. W. 1. rae . Rider 
Hay Walker Jr: N.Y office 24 Broad Bt,—(V".106 p.196° 203, 811, 2011. 


oo ee TER & GAMBLE So. fete nb Ds under laws ot Bow Jersey 
to carry soap, candle, cerine firm octer 
Gamble. ted in Ohio’ ta 190 “bo oe 585. 


655, 1916. The 
pinew ¢ of the com y and its Sobadieds fh tion 4 12 cotton-seed oil 


Vebres. 


in the South, are located at ian Ohio, Macon, Ga.; Kansas 
ee 7 Kans.; + ivory. —* Isla: and Hamilton. Ont. V. 81, 
243, 1562: V. 83, 498; V. 90, 1047.’ In March 1918 about pe of 


e value of AG company’s out at ccusisted of well known soaps (Iv 
Soap, White Ly tha, &c.) and remaining 70% included, it was claim 
about 39% of the country's era of hy rogenated lard substitutes 

Crisco,”’ &c.) and w od 9 of its  gicerine. a necessary ingredient of 
explosives. See cco 


STOCK.—The 


sii ana 17 1912 authorized an increase { 
us Geainke ee ee ae o - 


2.0 009 009 to b 
See IVIDENDS b 0.200, the’ new > 1 , 


disposed of as required. 95. p. 1334. 
DIVIDENDS. *92-'97. "98-’00. '01-"12: °13. "14. "15. °16. °17. 1918. 
E somes -_- 12% 20 yly. *l2yly 16 16 16 18 20 5, 5,5, - 
*Also extra dividend of 14 2-7%, Jan. 21 D 

VB Tae be Te . paid 904. and 25% Dec. i9ds. 


NOTES.—The $7 ‘500 009 Serial 5% notea issued in 191 V.103, p. 1215) 
mature $2,500,000 yearly Oct. 1; $2.500.000 paid din i917. Any inorigage 
th d of all indebtedness must mee exceed 50% of 
a accounts. Total debt June 30 1917, about $6,000,000. 

dated March 1’ 1918 will mature 
ning March 1 1919, but are BE, to call in re- 
s se order of maturity dates at 103, 102, 101%, 101 and 1004, respec- 
novereny 4 7 . 3 years, 2 years, 1 year (and a 

er case) and | less than one year torun. The issue 


to provide | for $18,500,000 bank loans, &c. See particulars in 
* 06 T D. 1 
“wane INGS.—For yene ending June 30 1917 1 : 
June 30 Years— 1916-17. 1915-16. ™ isis." 5. mis 1914. 
Venous of Daina... SIN em +649 $88,113,507 $70,790,906 $65,822,080 
stituent companies). 7 7 056. e 6,216,054 as 835. 993 4,247,706 
“Net profits are after interest es and making adequate 
rovision for taxes, cece. a &c. Net profits available 


‘or interest after depreciation, reserves or the first seven months to 

Jan. 31 1918 were substantially in excess by 1916-17. and indicate net profits 

for the entire re 1 well in excess of the maximum annual require- 

pee ot these 3 minetpale 10 i yd fibevens ($1,750, 000) and maturing 
ents Dp 

Office, Cincinnati.—(V. eee Dp. on 1040, 2654.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—(V. 106, p. 1949) 
P BLIC SERVICE CO. OP NORTHERN ILLINOIS.-ORGANIZA- 
N —Incorporated in Illinois in - 1911 as a consolidation of electric 


TIO of 

antand power com Ste arteare outside of Chicago , controll 

by Samuel Insull (President of Commonwealth yo Keg I a asec a 
; 281. vis : North Shore ‘Poa V 


Uk Power Oo (V8 v.99. 
wer 
Oo. (V. 08, p. 167: 93, 030, Bf): 


Bits 110 cone Gas & E 





Suburban Light S15. 1517) Th 92, p. 191) and Kankakee Gas & Electric 
Co. (V. ¢i. 2 875, 1577) e 
purchase th western 


ers on Feb. 24 d2i8 to 
Gas Light & Coke Co. V. 96, p. 654, 
DIVIDENDs.— 1912. 1913. 1914. 198. Nov. 1916 to Mi : 18. 
common........- % 4 54 5 7% p. a. (1% Be 
On pref., 14% quar. Feb. 1912 to May a 18. 
_, BONDS.—The First & Ref. oe of 1911 (not limited as to amount) cover 
uired iperties,"’ first mtge. on all property 


Ghicago Bub. Lt. & Power 
be Goo North 


Shore Elec. Co 
Gaa 


2. mo bearer / ee eas Kin = 


. 5s and $17,000 other underlying bonds 
as follows: A sufficient amount to 
n erty bonds $ and for 75% of the cost 


- Oo. 
t of $2 


386) 

4 
Ey0 4 
elas 
Rs 
: 


of pro hereafter acquired, and if t mortgage | liens exist thereon at the 
me of acquisition, bonds may also be issued i t of such 
liens to refundsame. V.93, p. 1607: V. 94. p. tio 1321; V. fo2. Dp. 1254. 


Ce eee ee ee ae ae 
Interest. Deon i th 
LaGrangeWat. »Lt.&P.Co. lstM...5¢3& D oun Dee 
aa certificates tiga A 
r ee eS Oe ea 1376-500. ‘Apr 
Economy te Power ashe 8 v Uataret st tails & Ser. Bk. 7 
Elec. ist & ref. Mh & : Soot. 11 
Foy ae eFaa Feb. 
& Ooke(5 ¢ Q-M 1,74 i 


000 
$2,000, g.-.-.-.4 Interest at Central trust Ce. 


at et 


eMé&s 


. Mtge. 5s (at cn tne and are callable all 
int uring tine myn de thereafter at 100 and int. 


y be issued o of a 
Ay The $1000 ue Mar. 1 1918 were id_ fro 
Series B notes sold as below stated. V. 105, p.1 . Vv. 106, 


REPORT.—For year 1917, V. 106, p. 1687. 
Calendar Years— , 


g 


4 
Preferred div onda CT Pa ss ac thae te hn tien oh ue aires a ,280 455, 
CRE GIVEN. dbiewacwonwaddsoccudens 
gucetisntion end III oa bis iiniee sagitoininte its 
Balance 
In Feb. 19 Se the annual interes 
B notes then being issued was bey 569, 


Sreskens One 


Che REE SA REINS 2 AR A $133,980 
including the eo 000,000 


ottiosre): Gams Ineull, Pres.; Prank J. Baxer. Cnastes &., 
Manroe, H.G =Pres'ts te; Henry A. Blair, Louis A % 

ab ag on ap A Gilchrist ¢ Asst. to Pres.). Frank G. Logan, J 
Norton, Solomon A. Smith, Raward P. Russell, Martin J. Insull; Paul D: 
ya te Sec. & Treas. Office, 72 West Adams St., Ohicago.—(V. 106, 
Dp 


rae PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Oar 


$191, 
series 


sold the Pullman Company, gp. B54 V-10, B of Pg -. 
bilts on a one of Ce vere 9; 007 ‘J Aaa . 40. In Laie 
00, p- 
Si 168d. ore - 187, 386, ro iit ite: 


p. 669. ‘ 
- 193, 265. Orders in’ 1918, V. 106 

° This company’s carrier b ess Ay me control since 
Jan. 1 1918 and in May 1918 a as “been Seanad was reported under 
pn BS pa oy which the Government is expected to pay as rental a sum 
based on three yeasr’ average earnings. An increase in seen car rates 
vee ut in effect by the Federal authorities on June 1918. V. 106, p. 2349, 
4 


& June 1918 had received an order from U. 8. RR. Administration for 
8,000 steel Uundertrame, freight cars and was Nair) ari ng  t0 make 155-mm. 
shells. See below. - 106, p. 1861, 190 


BECOLAR CASH DIVS.} °77-'80. ’81- S. *84- 3. "99. '00 Ps Bw 18. 
aiaee wo 387 | endl ease 8 y'ly. 9% y'ly.8y 6% carly 
Iso in 1808 and 1906 and to stockhol ae ‘of A Fg 7 191 Gest 
20% y extra dividends to distribute surplus Cg 7. p. 75. 789, 840. 
V. 83, p. 1174, 1233; V. 90, p. 451. 506, 854 


EARNINGS. —May 1918 with manufacturing ‘atiiie promising to keep, 
the plant running at 60 to 65% senecity the company reported record cur- 
rent earnings. the sleepin ess improving under the war necessit 
of crowding a normal traffic nto a Samaller number of cars. 106, p. 1908. 
2349. 


REPORT.—For 


ending, 13 Jul 7h 1917 was in V. 105, p. 1516. 
Total surplus July ari 1917 3,43 








Years end. July 31— _ 1916-17. geil 6. 1914-15. 
Earns. from cars, =e. -- 968156 184, “558 43,761,465 Soh eaa' rte 
Operating expenses _...$29, 24:645.607 $20,932,715 
Depreciation -_........ 8170 5,967,184 8,231,373 
Reserve for deprecia’n.. ...... 500,000 1,500, 
mee ing car associa’ns__ 184,894 268,307 301,947 

ends on stock.... 9,599,784 9,599,760 9,599,716 

Net surplus.......-- $4,032,628 $2,789.€67 $947,133 $1,245,353 

DIRECTORS.—Robert T. Lincoln ( Qpairmas » John 8. Pypaciis 
President), Morgan. Frederick W. anderbité. Ww. Seward W: 
Sone J. Mitchell Onauncey Keep, George F. Baker. John 4. Spoor. NY ¥. 
Secretary F. Kane Office, "2612 Adams Express Bidg., N. Y 


(V. 106, p. 2457, 2564.) 












































190 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
——=[{={[—=__=_{_=_=—====—— 
MISCELLANEOUS ope Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see on first Bonds| Vi Outstanding % Payable | and Maturity Dividends are Payable 
| 
Quaker Cate—Comames | stock GUE hcctenticci wees Pavesi $1 $8.250,000|See textiQ—J 15July 15 1918, 4 |Checks mailed 
Preferred (a k 6% cuthulative $15,000,000_---- ithtiess 1 10,536,700/6 in 1917, Q—F (Aug 31°18, 1 do 
Railway Steet Spring yy nthe Be $13,500,000. ...-.-.-- einen 1 14,50u,0uu|See renee textJ 9 °18, 1%|Bankers Tr Co. N Y¥ 
Preferred 2 im. cumulative $13.500.000_.-..____- sesetie 1 13,500,00017 in 1917} Q—M J "18, 1 do do 
First m t gold red 105 «f G.xc*| 1911 1, 2,967 ,000) 5¢ |A & OOct 1 1981 do do 
ay Comet ated of mes per ay stock $16.000,000_| .... 10} 15.771.790)42 in °17| Q—J ee aah link es nitntecadttaeacs tctmaiecen - 
pod Arms Union! Piepaltte & rtridge 
Ras ume Poa ble Lia int Fan FE AD cniiniareciinl 1916 1,000} 15.000,000 5a iF & AFeb 11919 Nat City Bank, N Y 
Remaster ates Fo, EE dieileks L100} =9,996,000}__..__-- A & Oj|Oct 1 1913. 1%|Check trom Co's office 
fats (a & d) stock ¢ cumulative____.._..... Pach 100] 3,998,000)__.____- 3-5 Oct 1°14, 1%% bo > 
neve P ref te & d) stock m $6,000,000 a tel giles 100} 4,994,000).....--- Oct 1 '14. 2% do 
lst M ($7 000) call 102 cone inte’ Ist pf. Co e*&r*) 1916 500 &c| 4,400,000 6a |J & J Jan 1 °19 t '26\Columbia Tr Co, aN Y 
Roget! Iron & ee — Roem on aes ag: $29,000.000__.. |. pepe 100] 27,191,000)6 in 1917 ae ae. 66S BS tT SRI eae 
(a & d) cum (V 69, p80 $25,000,000.....-___- daa 100} 25.000,00017 in 1917 July! ‘18. 134%|Gen’! Office, Youngst*wn 
Sinking tund gue > oe: “000, $500 red par-Ce ye: “ ise 10 oe 16.06 4 Z 7 3 ao ; iy ppp — Co. 
rs ortgage gold cuaranteed (text) « 906 000 ? I x anover Nat Bank, NY 
er Coal & Coke Co Ist M gold due $100,000 yly- Peh SES psp ad aa 1,000,000 BE EAE ais Jan 5. 20 We FE civic sleaoesiencencce 














OATS CO.—ORGANIZATION —Incorporated in New jeri 
1901. In Aug. 1906 the American Cereai Co. was merg 

. 321. 381; V. 84, p. 697. Owns milis at Akron, O: Chicavo, 
, lowa; Battle Creek, Mich.; 


“2 Doone. Ont. (V. 106, 
Daye: amburg, Germany, &c.; | senate, other» mills; V Pa le a. 
. 859. In June "i911 purchased trom ous Cassel ‘oe 
at Ft. Dodge, Ia., oliet, Il. V.92, p. 1705, V. 93, p. 280; V. 04 
SALT Manufactures various cereal prod June 19 i3 the 


ucts 
suit for alleged violation of anti-trust law. V.96, p.1706 y 788 
Vv. VBS, pe ig ty Western Cereal anti-trust suit, V. 98, p. 76; V 

” sTOOK, &0o.—Pref. stock has no 
stock) 


106, p. 92. 
ya 
fy are 3 ohn. in arrears 


E 


bad py’ unless 
olders of (the $9.000 


petaede tncreene 
BP ack 


yin Es pref. Mae ot remade June if 1907 

right to su 3, stock a’ at per AF 

S05! 3 191731 410-536, 700. V. 908. Pp. D1 , 1050, 859, 2S 90s. p. 721; 
‘As to stock di 


vidend in Sept. 1916, $8 one 00 and V. 103, p 
On Dee. ec. 31 1917 had ou standing $5 900,000 notes, 108 et $5 300,000 
1910. 


in 1916 and $1,950,000 in 1 1915. 
DIVIDENDS (%)— ae 1907-09. 1911-16. 1987, 
common (cash) 8 yriy. G4 10% yriy. 10% 
common in Jan., A & Ju each: Oct. Se 8 
{018 San 3o¢; Avril 16 and daly” 


ys 1917 paid on 
2 *- , 3 and 1 extra 


Yo. 
‘Ales common stock, 50% ($2,500,000) 1912 and 10% ($750,000) in 1916. 
laa oa for cal. yor 1917. in V. 106. p. 923. showed: 
Calendar Pref. Divs. Common Divs. Balence, 


ear— Ga 
ee Earnings, oa $304,895 $563°050 (1034)$866,250 $3°477.657 
3.991.313 776.627 540,000 it 768.750 1.905. 937 
states that $2,053,775 has been reserved for Federal taxes 

OFFICERS —Pres.. Henry P. Crowell: V-Ps.. James H. Dougias and 

John Stuart; . Robert Stuart: Sec., Gordon. Office, 1600 

Railway Exch., Chicago, Ill.—(V. 106, p. 92, 714, 719, 923, 2126 
QUINCY (COPPER) MINING CO.—CV. 106, p. 714, 719, 1691, 2457.) 


AILWAY BEL-SPRING £3-— in N a 
10 AY idation cv. &. Bo aes Roucigh ea went nega 
5042, 734. otal’ capectiy steal spring so WO ieee Se 
pi tg pone 


to June 1918, incl. 
1913. 2%: 1914-15, 


cave Sou (re- 
* 105. “aot 11 


DIVIDENDS on it 
-» 2% 1904 gy 108 
é to Saas i067 


none. Dec. 191! 
eS 
off J i jee 


Py ah PV S00) ware 
V. 82, prot boii Vil year 


) were 
FP or Bs 1736: 
pt 38 500.060) on in ter-Ocean yok an pa _ feck et 
as. beginning 1914: retired to Dec. 31 1917, $533,000. V. 93. D- 
1108; Pp 
Paros? for cal. year 1917, ~4 nS PY aa Rs showed: 
gains et,a in tes. Com. ae 


Degree ae Siocsh 
gir $38.8 908" iB 7i4 $9,098,967 +347 791, “108 wie «$675.0 000 
4,086, M4 | 590 1,311,785 945,000 


- Balance, 
Sur. or Def. 
s?$2,687 ,859 
z168,750 srl1,597,056 
1h O43 957 m sur.418.229 
4. “; 465 945,000 70,546 


%. 

500,000 ie sreure for Federal a and excess pyeties taxes. 

F. Fitz ; V.-Ps., A. 8. Henry, 8. T. Fulton M.B 
P ofticn, Ch burch Ste , N. ¥.—(V. 106, p. 714, 1040, ett 


Y CONSOLIDATED Cupp on CO.= co. sting gag nel ane i 0 parade 


alts in M was § comprise 2.1 
Owns $1,6 re RN eet 


4,324 acres owned at a - ody Fag 


’ ’ 


1,688,466 
713,285 


1, , 
a 


) of Ray & Gila Valley RR. pital stock auth.. $16,- 
H 0; ou , Jan. 1 1918, $15,771 +790." 
REPORT.—Year 1917, V. 106, p. 1791; 3 mos. to Mar. 31 1918, V 
106, p. 2126. 
wat, 2 Mos. to Mar. 31—— Ta end. Dec. 31 





1918. 1917. 917. 1916. 

Copper production (Ibs.) 20,522,558 21,813,772 $8. 582. 649 74,983,540 

T oper. revenues... Not stated Not stated $21 ‘278.070 tear eta 

Balance for dividends_-_ $1, 105,863 $3,476,579 $9,701,170 $11,716,427 

pe | eae 1,577,179 1, tnd 179 *6,624,152 4,337,955 

eee of Sivan... 0%) (10%) *(42 44 %) %%) 

Casas Eten hes). 37,486,000 38,870:409 1384 400 
gpper, prod oe BIBS OU G5, aa Caplial dineciin thee : 

DIVIDENDS. — 1948. 1914. 1915. 1916. 1917. 1918. 
AE Ra re 7 2 a7 i 42 

» 4 a 1917 ~y cash div. of 5% and capi distribution of 3%. and 
guar extra 3% ¢ ald Red Cross con tions. V. 2558. 

Aldrich, 25 Broad St., N. Y.—(V. 106! .: 2234, 2457.) 

METAL ic. CARTRIDGE co.— 


TON ARMS UNION | 
oBENNGTaSY y pbiman sm vet Phe =, 1916 in e over the Rem- 


astoe Ye by | serene t Brides Gov ot t_¥ and the Vaio *'Y;. Hoboken — 0 
oO a : n 

and Swanton, Vt., with enlargementa, said vo t est small arms 

Plant in orld. contracts, 103. 105, 
109, ine” 1314, o370-V. #006 D DP. ng 2654; *Stidvale aoe. Vv. i V- Hd. . iL. 
$60,000,000 in $50 shares, consist 

$40,000,0 Got eomamon stock, ‘all “Fes 


early ali of 
. Chairmaa of 


5 
‘hole 


issued, $15,000,000 3-year 


thorized and id 
7 1916, due Feb. 1 1919. Redecmable as a one gotee 


t 
Gated at 110 and 


FR. , Chairman; Chas. 
Ez. 8. Griswold. ma Prcskdiene is tenes 8 . 
Bingham. Zeice. 233 Broadway. nV, 105, 


oh= ba "Ty pewrteer tk oy n 1893 in N. J. as 
New in New Vork - May ise. Vv. 88, 
= ==. pout name to Remington 


mp2. tatT. Ve 
controlled companies, 

= W. Machine A 
pain Machine, sich aasie Sanat Smi Typewri 
e 101 oS.» 2 866; V. 79, p- 1481. Finances were readjusted in 915-16. 

. 'p. 

Divs. le 96. ‘ye. hc 2 "01. Fy. *08-"12. R- 1914. To June'18. 
lst 7 y'ly 7 Zyly Ty'ly None 
2d pref. é 6 8y'ly 16 16 8y'ly 8y'ly 8 None 
Gees otk on 1 0 None 

Accumulated dividends to Oct. 1917: On 1st pref., 21%; on 2nd pref., 
24%. V.104, p. 669. 

STOCK.—A majority of the stock (all three classes) is in a five-year 


trustees Lorenzo Benedict, Archi A. 
. Martin and Guy E. Tripp. The 
See bonds below 


voting trust, the by 
Forrest, A. Barto » Robert 
iy is in the e treasury. 


remainder of the pt 


BONDS.—The fo Menieed & to $7,500,000 serial bonds, whereof 
the initial issue ( 5,500 000) is 6% bonds ue $550,000 Jan. 1 annually 1917 
to 1926, both at 102 * but convert at option of holder after 
San 1 1918 Le aoe net ~{ v. stock at par. This new stock 
is callable at 110 & divs. on of bonds, V. 102, p. 72,158. The initial 
bonds was paid off Cao 1 1917 and $550,000 Jan. 11918. Sub. 


$550,000 
co. boule and stock mot owned Dee. 31 1917, $46,791. 
col Vane for year ending Dec. 31 1917 at mange tov F 106. p.1 
Year— Net Earns. Int 


340. 
t : a ec’n. ur ie 
{917 abiabiciemunaneoes 256, eos $242 000 $1, pe7T, 134" $4 .883 ,424 
Rae Ree OL 387 8, 1.415.459 * 7208. a 
Chairman, enedict; Pres.. Frank N. K Rene dolf; Sec., 
le 24) B'’way. N. Y. office, 374 B’way, N. Y.—(V. 104, - 68. 


mtE ET IRON & STEEL CO.—ORGANIZATION .—Incorporated tn 


a gp Ado. to consolidate 29 need poe | es bar and forge tron. Also 
owns cou Oe = -hearth cary oe worm 

she want vaalalng proper ays arquette and Menomi- 
nee, extensive J. and | Fe _. ag ee atm agp uct coke pans. 
Youngstown, coke wg F- a artin and Bowood, 
Pa., and Thomas, 1, p. cy & properties, V. 68, p. ee 
v. 40, p28: V7 v.71, LP 484; tT Dp. 455; ye 79° D. 1480. 1702; V 81. 
1562; ib3e 2: 1085 84, wdteP- 342 342; V. 87, p. 1303. Jan. 1918 the W: 

+, @ SU 4,000 of 


RAL 8. coal lands 
Sea Sewn Bair Salis, rE St Ye sot 
blic Iron & Steel and Tenn. Coal & Iron jointly guar- 
ann ord ee 5% bonds Atay argh ahs: V. 83, p. 973, 1417_ 
LATE DIV8S.— 10. - "12. °13. °14. °15. °16. 
On preferred 4 7) is? 5% 1% 7 


‘17. 
7 
4 


1918. 
1% 1%.1,%- 


Oe I, ncitiha eit 6 1%,1 
Last of dividend w: Tor accumulated dividends issued in 1 


arrants 
1 1915, and the final 4% of the accumulation of cash di 
the war was paid Jan. 11917. V.103. p. 670, 1986. 


BONDS.—The 5s of 1910, now a first lien on the entire 
fund (minim 


callable for ( um $250,000) and also on =.) 
1920 as an entire e at 105 and int.; $19 ,000 had in Jan. 1918 
= ~-b i$ DA) Pee held treasury.) fe cetiies 
$5,131,000 of the $25,000,000 auth. are reserved for efor scquisttions 
and betterments er restrictions. AR eee 703.8 1 
p. 1182; V. 93, p. 51; V. 95, p. 622, 822; V ) D- 1355. ayres 
There were also, Dec. 31 1917. 1917. $164.0 tatanding on the 
artin & Palos Coke 


Works 
In 1917 $1. 000, o74 6% serial gold gold bonds were assumed on purchase 0 
the Coal & Coke € Co.'s wonesty we ainan i Nes. 1 and 2) 
loontall on Pitts. 2 f Rrone 


Bessemer and having a capacity of 
600,000 tons of coal yearly in Feb. fois 
UARTERLY EARNINGS.— 
hree Months to March 31— 917. 
Net earns., after providing for excess profits taxes. $3. or ,730 $4, Ba. - 
Other income 254,327 41, 











a ce unan  aialanin ls $3,782,057 $4,856,2 
TN es ok eimeiauante $496,255 $252. rts 
E a SEEDS NEAREST OE 71,932 51,580 
TS A cas a ch acs eon eniepen wie 192,101 205,262 
Preferred dividends (134 %)-_...........-.....- 437 ,500 437 ,500 
Common dividends (1}4 %) ve lbcie da aesaved seiedics a mninholubiabc@ablacs 407 ,865 407.865 

SI a saa ncn nich sim eidilalianlictede $2.176,403 $3.501,562 

REPORT.—For cal. year 1917, V. 106, p. 1032, 1041. See also V. 
106, p. 1691. 

; 1917. 1916. 1915. 1914. 
eo oe 2 - 8 768 081 $16 Soe 218 $5 622'909 $2 407 862 
ation, &c_----- 2,273,832 1.245.312 1.237.186 2,407,552 
Int. on bonds &3 notes_. ,334 858,737 9.208 326 
Excess profits es,&c. 9,878,657 (1917 Ly 560 
Preferred dividends.-- (731, :750,000( 18)4500,000 (4307118750008 14)875, 
Common dividends-.--(6)1,631,460(144)407,865 | ------ i $------ 

Balance, surplus_.... $12,475,737 $9,881,298 $2,328,319 $153,748 

DIRECTORS.—John A. To OChairman). G. Watson French, Thos. 
3. .), Earl W. it 5. W. , Alexander Glass, 


©. Hanna, 2 
Rownd (V.-Pres.) and Howare | M. H 
and H 


H. urd, ain office, Republic Bldg., Youngstown, O., 
N. Y. office, 17 Battery Saaae —(V. 106, p. 506, 1032, 1691.) 

EPUBLIC RUBBER CORPORATION.—I . Oct. 6 1917 (V. 105, 
pie ote; Sbaee = ORK BT 2 of auth. 7% Loum. 





10, 

stock, par $100, ana ole bso chele 10,000,000 of, 
value, and in Dec. 31 1917 had uired over 90% of the total ca ital stock 
of the Republic Rubber Co. of O., and the t Tire & 
Rubber Co. LES ton. Stock, issued i 31 1917, 94.598. ty fh and 
189,501 shares of common; no bonds issu President, 





wrence; 
p. 2004, igyOs Toe 106, p. 196, 2654.) 


N. ¥. office, Singer Bldg. Semoae V' 108. p. 1622, 1308" 4279, 2370.) Ke 






































JUNE, 1918.] INDUSTRIAL STOCKS AND BONDS 191 
MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first Bonds| Value (Outstanding % and Maturity Dividends are Payable 
J) Tobacco Co—Common stock............| .... $100/$10,000,000)| See text 1918 3sci\Ohecks mailed 
aes Soe $10,900,000 authorized (see text) --==---~ it 100| 5.000:000| New is Meee Pgaciss : 
Pref stock 7% cum see pia 100; 10,000,000 7 1°18.1%% do 
Notes or scrip for April 1918 5 divs on common shares seaxt) 1918 Var 500,000 6 P3920 fawen anges ocddeoenaaan 
"4 & Pitts I & ree Helvetia yuo mon red 1088 1 1,000 688.000 52 1 1946 36 bade ~ game “ York 
1902 = $70 880 000 gold red 8 t Cesc 1 1,000} 1,313,000) 4% « 1 1932 
Debentures ue 350 000 2) 1912 1,000 804,000 5 *18-Nov ‘28 , = Go 
g Brown rCo— iste tReet 8 000 000 ¢ 5000 ¢ red 102 4 Ba xo*| 1910 | 500 &c 4.865.000 56 19-Jan °40|Bankers Trust Co, N ¥ 
But S Sees Tron—1st M $3,000,000 ¢ (text)_.._N.xe*&r| 1902 1,000} 1,800, 5¢ 1 1932 New York Be on Co,NY¥ 
bens $1,500,000 ¢ red 105 since t 1910 Col.xc*&r| 1906 1,000} 1,500,000 58 1 1926 Columbia Tr Co,N a 
Royal dt Baking Powder—Common stock $10,000,000_...---- oeine 100} 10,000,000|See text 29 '18, 2%|\Checks mailed 
a & d) stock $10,000,000 6% — sie acne ERE 100} 10,000,000 6 M |June29 ‘18, 1 do 
Safety Car en ay /& + Ligh tige—Stook $10,.000.000___—-.-.. miei 100; _9,862,000/8 in 1917 1 °18, 144|By check 
St Louis Rocky & Pac Co—Common stock $10, 000,000) .... 100 yy : jn ig? J 0's if ee Trust ae ay Y 
stock 5% non-cumulative............-..-.--- eriaritae,  Labengs te ei :000,000 june 
lst mortgage ¢ 8% 20 ES EEA Mp.xc*&r*| 1905 {1,000 &c;} 4,961,000 58 1 1955 do do 
Savage Arms auth $10,000,000_......-..--.- einen 100} ¢8.715,500| T Text June 15 ‘18, 1}4/|Franklin Trust Co, N Y 
erred % gomulative authorized fe wena wena 100} 500.000, 7 M jJune 15 ‘181 do 
Driges Seabury Ist M4 due £300,000 yely gold caill01---<*| 1915 | 1.000| _ ds28'000|_ Ge Dee 311810 °20) do 
ue oon ’ ’ oO 
Sears, Roebuck & Co—Common stock’ $78.000,000---...-- ee 100| 75,000,000|See text May 15 1918.2 
stock (a & d) 7% cu:nulative (text) _.......-...- sainaeim 100} 8,000,000/7 in 1917 1 1918, 1 do 
Shawinisan Water & Cop pper Co—Stock.......---...----- ---- 1S 18'Soo sooly o: 1817 : #0 day s _ 
Sha n q BY b= ple wer Co—Stock $20, 000,000. -«<ece -e-< -000 .000 
I tchomed) all t 2 aeons stock_--_- a 1907 84 547636 : re) Pepetest ® WY. Tastes & Mes 
gold sedis iadcohippanemamnel Ne*) 1916 1,000} 2.500.000; 5 11918 New York Trust Co, n¥ 
pe gold notes closed callable (text).......-. G.c*} 1917 | 500 &c| 4,500,000 6g Dec. 15 1919 New York and Mon 
After deducting $367,000 held in treasury Diec 31 (1917 
4 After deducting $372,000 acquired and held in treasury D'ec 31 )1917 


























= TOBACES co. —ORGANIZATION, &c.—In- 


sporated in Ni DS. R- 


yable in 6% notes 
r scrip, on common 


common 
uotes 96 maturity, two years from date wae, pat -~ Pa » 
V. 106, p. 1132, 2564. 


REPORT.—For cal. year 1916 in V. 104, p. 1041. 


a am rere piug. twist and 
N. RG af tobacen ig ree at » Danville, — 
mm eB C t. . N. C., Lexington, 
EK ke aoe —To meet when and as eee a of the rapidly 
ess, the voted Nov. 1 1917 to increase 

capital stock by $20,000,000 ,000,000, 

additional 7% cum. pref. and 16,000,006 new Class B . 

Class B has re ee eae as common, except it will have 
no voting power for 90 days to pay the 

mmon s vidend. ron 5, Dp. 1622, 2190. 

Holders of the $10000,000 n stock of record Feb. 15 1918 were 
offered t to su be at par for $5,000,000 of the Class B common 
stock and holders of record M Ma 281918 of the $10,000,000 old common and 

,000,000 ou right to subscribe for the remaining 

;000.000 Class B at a on or tea July 1. V. 106, p. 934 2126. 

COM. DIVS. 68. 09. °10. "11. "ee 13’. °14. "15. "16. "17. 1918. 

boc nn 6 : 6 iy ' 12 12 12 See text 
. Rea 13. 14 0 yo 11 16 do 
30 —| oii dividends in 1918: a, 3% = | es, re extra in cash; Apeil 2. 

(i) ‘o ra, or (7) 

in similar notes o ‘These 


(As to 1917, V. 





vCalendar Ye 
aa 38/045 678 34.7704 988 $2'916:564 $2'962.567 
Peer: dividends (7%)... 175.000 175. a i og are an 
Ceaaan tae 20155 % 2.300" 000(22)2200. $00 (16)1600, 666 (12)1200 600 
Balance, surplus__._- $5.568.678 $2,354,988 $1,816.564  $1-003.867 
Pres., R. J. Rezoode: Rec, Ma E. Motsinger: Treas., Office 
Winston-Salem (V. 106, p. 403, 934, 1132, 349 ai96 2564.) 


ROGERS-BROWN IRON CO.—See page 212. 


ROYAL BAKING POWDER G0. ORGANISATION ——A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V.71. p. 545. 


DIVS.— ‘02 to 05. 06-09. "10to"1B. "14. 15 "46- 17 ~=—«:1918. 
Common.% 8 yearly 10 y'rly 12 y’riy 10 8 5 2, 2,—.— 

ee WL. Gases; View Pres. A ft. Porta / i Se E: “ortice, 
Royal Bidg.. William and Fulton Sts., N. Y 106 : . Gray. ) 


ROYAL DUTCH CO.—(V. 106, p. 302, 403, 1905, 9014, 2457.) 





SAFETY Y FAS DATING . & LIGHTING CO.—ORGANIZATION .— 
Incorporated Jersey. Manufactures “Pintsch”’ light appa- 
ratus, which, ee 1917, was in use on over cars in the United States, 
Oanada and Mexico; in world on 165 cars and Soopmotives, 
Electric lighting systems on over ealivonds in . 8. and Canada, 

LATE diay ¥- ‘09. a one: yt wee ar: : 3°18: 

eeecoeoece . ‘u. . ages” ced 

In July 1907'a 100% stock div. was paid. Sen 

REPORT. —Report for year Dec. 31 1917 in V. 106, p. 1791. 
sh: E » ote © at pee ite 16,308. 
Dividends bts % ($739,650) . oe og 
clude: R. ae Mya? 2 lex. OC. ee, H. H. Y- 
pane. H. }- Pe ag # Ht. Da eB Pecany. / fyeus 

es i Boper,'s S Rector Bte(V, 106 b” GOG, kee nest 


T. LOUIS ROCKY. MOUNTAIN PACIFIC CO.—Oompan 
in feo .488 acres Foca Be. coal lands and 


‘and coal rig! and 
ang oy 344,837 , Cast, west and 
ah — and , PR = ti “ Mehe-~ ; 
’ operation 
equipped coal mines of a present producing ca of t 1 
SS ay: in operation = = ovens of 
300,000 tons annua: prod pacity. 
All of the securities of the 





ta Fe for $50.000 cash $3.900,000 50-year 4 by a 
Ist M.ontheroad. Of the Atch. T. & Santa Fe 4s .387 ,000 have been 
exchanged for St. L. R. M. & Pac. ist 5s, reducing the latter by that amt., 
and the remaining $613,000 substituted for the St. L. R. M. & P. Ry. 
bonds formerty held under the lien of the St. L. &. M. & Pac. Co. 1st M. 
bonds. tter (of which the  martange trustee still held $613,000 in 
Dec. 1917) may, be sold and the sold for sinking fund purposes or 
Pr Slaten seas tne ae meas te Ge 

A su plemented m has been y this company provi that 

er of 1 shall be issuable except not to exceed $1,000,000 

(all held in in 1917. BL sink Pp. p58) | to develop « ong =~ 
the net peoperty and 


to 3c. 
00. p. 1169, 1593; 01 783: 


"gTOOK.—Pref. (as to assets and divs.) 5% non-cum., non-voting, 
$1.000.000; common, $16 $10,000,000. 8 of the com- 


88% 
tock have ugo A. och trust Ay five years tia, tA 15 1915 
with Charles octane, Houten, Margaret M 
Bobyne aud and Thomas B . Harlan as voting and Metropolitan Trust 
‘or stock trust certifica 


Go, N.Y. 
Bonkons Tet Co Ne. wane Vie p ie Ve ue 
DIVIDENDS —-Os pret, 4 AUS: 31 1912 to June 29 1918, 5% 514 14, 


Jul 16. 1913; Feb. 15 and Jul 

9 yan July 16 & Nov: f 1 '15, "16, Jan., Apr.. July & Oct, 
1 Jan., 1%; April, 44%; July, 1 Kyte » 38 i San. to July 1918, 1 9% 
meee Nee. to— Gross. 


Char = C4 ent 
April 30 1918-..-.------ $1 1,697 ,290 $446" 684 $82, $3 oot 
April 30 1917 AEA ETT. 112.595 363 ,805 83, 805 279,911 


REPORT .—For year 1016-17 at! in v, 105, p. 1516, 1536. 
ig, nal Gross Sw “Sther nierést, Ditaende 


Earn Income : 

1916-17. PO. $3.06: $844°300 $116 iia 704 $300. 0.000 $276,521 
~ aaa 2 3271 557.305 17,365 

sf Bo include 6% yearly on pref. om 130 $36-000, ee so to siete 

$250,000 Fi %) on common, 


an Houten.—(V. 108. p. D. Gz) #20 1536, 2370, 2461)” 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Rallway Sec. 
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 


pa Saas. rate CORPORATION Pte aeaeey, gga pate ee 
sasets of the D rlgxe-Seabury Oo.. ea Ry 8, tals 
Sdovtal dia: A067 on mae of eaeetin Te Eee 
1715. War orders in meta: °igI8 were expected re us. Bae ‘plants busy 
for the entire year. V. Sea or Lowes oe Prreb 1 
1,800 monthly; doting ‘by April 1918, 3, V. 106, p. 

STOCK.—See ta Spam : exnnatitinn dk tiated esis 
July 31 1916 to aly, 31 1918 into common at s ha | ay been con- 

verted to Dec. 917. - 104, p. 2239; V. 106, 


DIVIDENDS.—On pe an on: In 1916, Mar. 15, Met tou 
oun 5 none till June 15 1917 to June 15 1918, 6% p. a % bos 
‘erred dividends are bey rag 


BONDS Zuo 31,500.08 F . 6% serial bonds oe 

mature $300, 31 from 1017 t0 1920, but callable 

on any interest ab 101 and in Trustee, Franklin Trust Co., N. Y. 

REPORT.—For cal. Ta 1917 (V. 106, p. 1339), and 3 mos. to Mar. 31 
nf The income was tem’ 


106, 506, 1236, porarily curtailed 
filling large contracts for U. a 


shop ghantgs preparatory vo 
ai 


3 Mos. a rere re. Tat & is Pome eed 
Mar.31’ 193. 534.805 § $7,951 951 $1,889,747 si5, O12 (a PATH: 233 
50,000 
1.619.000 serge vamaond reserve at end of year to provide for 
eral and State ta: 


Mar.31°17 2,031,858 17,043 750,000 15,763 -.__.. . 
Year 1917 3 or" ert 63 630 *3,669,000 6" ‘58 (44%) 397,598 1 

* Includes 
estimated F 

The sales for 1916 es 98 147 748; total profits, $3,289,711, and interest, 
depreciation, &c., $2,51 954. 

ovrieers .—Pres., E. Borie; V.-P. & Gen. M: 

Nat Tyler Jr., ’ Mow York; Sec., J. H. Cook, 
office, '50 Church St.—(V. 106, p. 196, 506, 934, 1236, 1839 11905.) 


pen MOTOR CAR CORPORATION.—(V. 106, p. 196, 403,) 





, W. L. Wright; 


IPPS-BOOTH CORP., N. Y. (AUTOMOBILES).—(V. 103, p. 
1086 123; V. 104, p. 1391: V. 105, p. 915, 1110, 1715, 3870. 2401 y 
SEARS, 


Roesuck & & 60. -— ORGANIZATION .—Incorporated in New 

Fs pda! Sian tears Net Yon Stoo Behatee marae Sees 
83. ¥ men ew xcha o 

srties owned, rights of stock, &c. V. 84, p. 1246; V. 90 p. 240 


STOOK.—Sreferred atodk mortgage myers 
three-fourths = 


pay le 4 ) created without the vote. of thre 
of stock. ‘erred stock 


at 125. V. 84, D. Wa as to cracks dicctobtiee ta tit aes 


“Dividends” 
In Nov. 1909 $750,000 pref. oo a ey a. $3.0 $00,000 te alt ¢ 
ng been retired. V. 286; V. 90, p. 714. 


tssue $10.000,000) havi 


DIVIDENDS .— 1906 % Jul 1918, both 
inci 909, SPs de he to’ Feb te 7% (1 % OF iM war, 
1017 to > May 1048 comes 2 % quar.’ Also yeti 1911 & 33'1-3% 


Vv. 92, v. of 50 o7.." 2 1 1915. V. 100, p. 479. 
In A ait io id stock div. oo ° inereasing th tstanding common 
sock to $75,000,000. V1 104, p. 368, 1050, 
1918— ay 101 8—5 Mos.—1917. 

Galt. .icccdsnbienmeaen $13,726,665 2854, 843 $76. 30.812 $74,906,019 

REPORT.—Report for year epding Dec. 31 1917, Fs ag Sg 494. 
Cal. Total Net r Pf. Common Beience 
Year. Income. Profits. GRY Dividends. Te ag Surplus. 
1917.166,106, 326 559,188 (7%)5,549,009 3, wt 398 8,011,731 
1916-137,421, 16 076.406 559.190 Z 54: pcg 7, 
1915.106.382.155 11,100, 388 359°190 S.BU07E0 ..ceccen 6.691; 


OFFICERS.—Pres., Julius mance V.-P. & Treas., Albert H. Loeb, 
Sec., John Higgins.—(V. 106, p. 1466, 1800, 1905, 2457.) 


SHATTUCK-ARIZONA COPPER CO.—See page 212. 


pn EAWINIQAN WATES 8 LOWER CO ee om tnoree Ia Mats 
bh. ha Shawinigan Malis, < Que. Serves with its 800 miles of "100.000 


s. pe leg v transmission lines Montreal, Quebec, Three Rivers, 

ord Mines and 40 smaller cities and towns in the Sem oF Quebec. 
fies “yoy developed a large demand for power among the industrial plante 
adjacent to its property. Also owns or controls water rights ca e ofa 
further development. of 0,000 h.p. Under maces with urentide 
Power Co., Ltd. 103, p. 1935), is able to obtain 50,000 h.p. with an 
option until July t ‘eis on 50,000 h. p. additional. wy Ay companies, 


1 303. 

The "scuubtidions of the La Loutre dam by the Province of Quebec, it is 
stated, assures the company for the future a steady flow of water year 
around, and therefore a Tata source of poorer for all manufacturers 
in the district served by power lines of the Shawinigan system. The 
Government of the Provines. it is reported, has ‘quan special pains to make 
the Province attractive to the manufacturer by moderate taxes and fair, 
= treatment. Compare V. 106, p. 938. 


TOCK.—The shareholders voted Oct. 31 1917 to authorize the issuance 
of the remainder 6$5 000.008 of the $20,000,000 auth. capital stock, none 





ediately. - 105, p. 1425, 1808. 
“DIVIDENDS. — gy. @. "09. ba i | Fae 2 ta "14.°15. 16. toJuly '18 
ae" CBRE ncacdoce 4 5 5% 6 6% oo ae 
ONDS, &c.— ie, Opps i, (35,000,00) 9 lame bat $536.50 
ain fund (V. J 274). The P Oonsolidated Mtge 44% 
Debenture stock is linnited to 50% of ou ing common stock 
first lien on certain 1 Feat Bi wots a 2d lign on \ plant, ke. Bee Vi Sb AP . 164. 
,500, roar a on (a “ 
000 stock < Srna iat Oe ee stock Me 
veda Mite Spares 8 OF oan aa tf a Lamy 
Gutbes 4 July Pidss. bosses VSO ae 








[Vou. 106. 
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JUNE, 1918.] INDUSTRIAL STOCKS AND BONDS 193 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Sinclair Gulf Corporation—~Stock 1,000,000 shares_-.-.-.-- omenin | UME 17 SOD OO). oc oss cle cee oon Lika oe sew ov Le ee 
lien 10-year W bends red 1104, ......3....-... Ba! 1917 &c|$10,364:500 6g¢ \M &_§8/Marl 1927 Bankers Trust Go, N ¥ 
Sinciai r Oil & Refining—Stock 1,600,000 shares_.......- aber None} 1,000,000 shs|_....__. Q-F Sep te oh saneeseennon si cinmabicie 
lien gold notes callable (see pe I 2 Ce} 1917 | 100 &c} 20,000,000 7e iF & AlAug 1 1920 New York 
Oar trusts (tank cars) due serially .................--- BEE lowncinien e1,000,00 6¢ iJ & J\July '18-Jan '2 do 
Sinclair Ref Co First Lien equip ser as hho 1918 1,000; 1,000,000 6 5 J & J\July’18 to Jan21|New York 
Singer (Sewing Foe wg Manufacturing Stocks 360,000 se nal 100 000,000) 11 1n1918 —M (See text ew York 
Sloss-Sheffield Steel & 1 mmon stock $ an sik. eens 100; 10,000,000|See teat F |See text Central Trust Co, N Y¥ 
Ecler, @ Sa) C7 nowsuim HOO OOOamnneennce=s) Gass | ABR) SAOROMMT not’) OY ely f igus 15¢|""" ge do 
reales pigiae onal d -000,000 e 0 
Solar Refining Co—Stock $2,000,000 ...............-.-- blab 100; 2,000, See text\J & D/\June 20°18 5%/|Checks mailed . 
e Due $150,000 each July 1, 1918, Jan. and July 1919, Jan.) 1920 jand $260/.000 July 1/920 and |Jan. 1 19/21. 
| 
| 























The notes of 1917 (V. 105, p. 2370; V. 106, p. 303, 1236) are convertible at 
holder's option, at any e, into common an tal stock, $110 in notes fot 
$100 of stock, with = ad pustenent of vidends. They are 
callable, ali or part, days’ notice, at 101 and int., on or prior to 
Dec. 15 1918, and at 100% and int. thereafter. but if called ma. 

tation at least ten days before redemption date. 


is eapetio without deduction in case of residents of the U. 8. 
or future taxes in Canada. 


v 103, 


Co M : 

-, having a Sty. tee |: 

rights to 160 h. 163. 

Pp. 323). su A dey BL BV. 1. 


REPORT er cal. ia pe in = a. Vv. 106, P. LY iat 938: 
Caiendar 





1 is 
Gross earns. (all sources) . 2, 1903. 210 $2 25. 873 $1, $30" 143 805,217 
Net earnings_........-. 9:368 $1.897.945 $1.695.105 I '560,622 

ee, 08" $544 5 99,1 

a eee eae (7) 1,050,000 *989 006 *787,131(6%)721,875 
Balance, surplus_-__-__- $400.864 $364,730 $381,901 $339,594 
* Entedes dividends and interest on new stock. 

a Seek eee Dec. Le i637. $30,144, after deducting $100. 000 deprec’n 
reserve, $: nd sinking fund; ,000 reserve for income tax 
and $15,000 other wr fesmrven. 

Chairman, Thos. McDougall; i. J. E. Aldred; om hoa," Howard Mur- 
y and Julian © ilson. Office, 


Smith; Treas.. 8. Hart: Sec 
Power Blidg., Montreal rol. ie" D. 303, 0625: 919 934. 1040, 1236.) 
SIERRA & SAN FRANCISCO POWER CO.—See"Electric Ry” 2 


sen NTR, GULP CORP ORGANIEATION 5 —Kneerp. ie N. 
fred control of oil companies in the ad eiietenas teak: 
yh rt & Tam ico Fuel Oil Corp. See data. V. 105, 
D- pl, ext since or nis com mpanies with the followin 
sere ears nl 


Sinclair CO Corp. 

000. 000 shares: hares: (2) Sinclair ice Co., Apri 3 3 1017 

900.0005’ ),8 anama Oil Corp. (subsidiary of Sinclair 

Corp. PU ES Gulf Pipe Line Co., 

$3,500.00: (9b Bindlair Cuba Bess £5 ou P00. pee V- 106, p. 1316; (6) 

a 

y: +205, p. 2009; BO; C1) Monican bine Socisiey Petroleum Corp., ee: 000,000, V. 105; 
P- The subsidiaries had in on Pas 30 1917 about 857,386 bbis. in 

Oklahoma and Texas and 1 ,000 b exico These 

aries are now interested in oon oe rope fa the grea 

located in S Okiaheas. About 713 acres of land have 


Total (Vv. 
$56,000,000, and current assets $5,236,122 of vices $2. 


60,351 was cash; 
current , abiitties, $1,622,961, inctuding about $824 terest, 


,000 accrued in 


taxes, 

hal (as of Dec. 31 1917) nate capital, 1,000,000 shares (no par) 
aye 999,567, of which: (a) 276,415 deposited for conversion of bonds; 
©) ¢ 2,38 in treasury and 713.852 shares in hands of public. V. 104; 


» BONDS. —Auth. issue, $20,000,000. Callable at 110 and int. on 60 
Gave goto. Exchangeab é into stock in ratio of $79 face amount of 
for one share of stock without par value. (V. 104, p. 869. 1059.) 


Or Pa. $1. .015,500 previously outstanding, $651 000 were retired Oct. 1 
tie - acooD. 502 500 in yg by purchase through sinking fund, leaving 


V. 105 


pe .—For year ending Des. 31 1917 
Net earns. ae o> cos. from dates uired 

Less—General & admin. 113,725; verve for taxes, 
$466,797; interest on bonds and Rn ag $515 


Sida die Wel ap ht dimen al aeapianeade sian nwidilek: Etc aie $3,614,238 
A. AEE income 93,035 


V. 106, p 
in 1917 to Dec. 31 sta $4,710,478 


EY ik diel cent en mihn dane onc ohn daa atin sd debode w Gale $0,707,273 
Deduct—Depreciation, depletion, &c_._......-...-.--_ ee 2,613,996 
Bias Smoomes, Carried 60 Gurmlt. . . wcdacccccccccnwsccconced $1,093,277 


OFFICERS.—Pres., H. F. Sinclair; V.-Ps., 4 E. Watts, E. 7: Simms, 


BGM, Larix, Thos. W. White, and D, ih. Rocher: Tress. J. Eisschar 
ec nmetz.— 1994, 2 2 
106, p. 303, ‘506. 1040, 2119.) ! ibe. 
SINCLAIR OIL & RECINING. Cor P.—ORGAN.—(See Map.)—In- 
corp. in State on April 2 ponder de . (V. 102, p. 1815, 1902) 
oe ‘the entire Caustas stock debt of four subsidiaries 
namely epeaks * Oil 7s cS Binclatr-C ahy Pipe Line Co., the Sinclair 
Co. and the ican Oil Co perties thus controlled in 


clude (a motes oll refineries. combined 
over 1, miles of trunk and 

150,000 acres in the Mideont = oi 
North Texas, with over 1 200 wells. 


one uous 40, 900 bbls. a day; 
interests in oll leases on 
Fotis 2 Kansas. Oklahoma and 
In March 1918 placed in operation its 
new 800-mile pipe line to East Chicago and refineries at Chicago,increasing 
the company's refinery capacity to about 47,000 ay dail The Kansas 
City refinery and new wn Py? i line to that at point were aced in partial opera- 
pom in July 1937. 2. ¢ 105, p. oon 
The directors in Apel 1918 9 au %.} the extension of the co 
pipe line =. its oe legge he rg } ne Garber field, Oklahoma, a 


some 70 mil privilege 


oration’s 
istance of 
Stockholders in Mar. rit? we — given the e to aoe for stock 
of the Sinclair Gulf Corp - 104, p. 1392, 


STOCK AND NOTES. ile shareholders on July ho ew authorized 
(1) i increase in the capital stock from 1.000.000 shares (all outstanding) 
1,500,000 shares; (2) the issuance of $20,000, 000 yyee 7 o gold notes. 
Those notes, having been underwritten by a bankers’ s dicate, were = 
offered at par and interest, with the option warrants below described 
tached, to shareholders. v. 105, p. 187, 395, 2462. 





The Ph towne detachable stock option warrants entitle the bearers to 


purchase stock at the rate of 25 shares for each $1 ,000 of notes; at $45 a share 


on or before ae) 1 1918, then at $47 50 a share “e or before Aug. 1 1919, 
and at $50 a sh: thereafter on or before Feb. 1 19 

The notes were re eeeared at time of issue 3 TRF. of all the spats and 
bonds of ali of the subsidiaries of the corporation, thus in effect making these 
octets Se ae on properties valued by the company at $80,000,000 


that nk cars were or will be co by not exceeding $3,000, 
and are callable o oa 2 Ane. i uses at 105 and int., then on or 
tannitst Lien a notes of Sinclair Refining Co. 900 new steel 
nk cars. Pr ra 
Sin %& Refining Co. V. 106, p. 506, 827. 
pen 
ment of of new oH ew Mogg &c., recently placed in pcr Fa 
REPORT ee contensents for 1917 and Jan. 1918, V. 105, p. 187, 


car trust notes (due serially), to be executed as tank cars, now under 
tract, are (om Hagen flog to company. The Ist lien notes are dated Aug. 1 191 
Aug. 11919 at 102' ¢ and in at parand int. V. 105. p. 187. 
721 1004: 104, B. 669. 1 oie 
 matees $150, semi-annually July 1 1 1918 to Jan. 1 
he then $300. a. teed p. & i. by endorsement by 
mouthed «&.. PAID.—Aug. 10 1916 to Feb. 1918, both incl., a 25 a 
share; bt nF none, in order to conserve cash assets vor 
106, p. 1582. : 
1215, 1994; V. 5 506, 
Year ended AER mH 917 and alf-Year to De. 31 1917 and 3 Mos. 1918. 
3 Mos. '18. Last 1 i? Year '16-'17 


Gross income, including subsidiaries-_-_$1, 95,440 $5.4 2 $10,938, 
Federal income & excess = taxes. 11,261 1,416,010 794. 
Interest on bonds and notes_...----. 807, 
Reserve for hn mega: and depletion --- Ph, OL 911 986, ou 1 
DIVSONGS PONG soon gs end Sod eceeade 2,500 3'gae'st 





Balance, surplus... .6......ss-cc- 


DIRECTORS.—Pres., H. 
Qodapy, and 2 a6 V.-Pres., W. 
aviso : 


$561,268 Sear, 008 $3,817,307 
4 mae N. Y.; ist V. ri J 
lsom, C Chicago; * ‘ippeas Fetchior Rarrel 


V.- Gonteal Trust Co.; * Hetiian Kinnicutt 
Snenueet L. Puller, of Kissel, Kinnicutt & Co.; - Fes of J. & W. 


gman Ray Morris, of White, Weid x Os. Acosta N of 
8 neer Trask & Oo . and Theodore Roosevelt Jr. of Mont mery & = & 
all of N. ; Jono 1 R. Manion, E. R. Kem we ‘ ine Pres. Exch. 
Nat. wom . Crawley Tulsa, Okla.; ‘uliam Bites. Pres. Nat. Re- 
serve Bank: S. re Braley; | HH. P. Wright, Pres. H. P. Wright Investment 
Co., gy Be Southwest Nat. Bank of Commerce, Kansas 
City: » +x Bell. Pres. “Golonial Trust Oo.. — John Keliey.— 


(V. 106, p. $03 506, 605, 827, 1132, 1582, 2014 
COORG AMEE 
aa located at 


N WING MACHINE) “a ‘ 

re SI GER tin A ING, : 4 _- 
Ellgabeth, N. 83. p.276 
k dividend and 3 igi by (100% 


© : Eiowie near raged St. John, Que., 
Stock inoreased in 1900 by 200% stoc 
stock dividend. — plan. Vv. 4, p. 1224, 1273; V. 90, p. 14 


DIvs.— { "07. "08. - "10. *11. °12. °13. °14. °15. °16. 191f, 
Since baat 11 15 30° 19 12 138 16 12 8 9 10&1 (R.0.) 

In July 1917 was cae an extra dividend of $12 pe share by the dis- 
tbation, at ‘the oe of 34 $4 80 per share, at which it was acquizes ove of 
surplus of the 2,000,000 £1 shares of the 
Mfg. ae 190 bred + Britain & Ireland (own plant at Clydebank. 
Section’ ‘in the pro - of 2% shares of £1 1 of the Brit: ieah co. to 
one ($100), share of . 0. 106, 


A 196, p. 3 pee: * £ p; 2 
Pres., Douglas Alexander; V.-P., ark Oftiee 149 PES 
N. ww: 102, p. 1254; V. 105, p. 395; Ay: 106, p. 507, 1229, 1349.) 


SLOSS-SHEPFIELD STEEL & IRON CO. ae > LODpe 
orated in New Jersey. mepeoty™: Vv. 
£0: >. 1200. showing propert 79, V. LR aM 
v. 1200, showl right 
V. 104, p. 1596; V. 72. p 74. or SD 177; °y “ie °. 
LATE DIVS8. "@. ‘07. "08. "09. °10. °11-"14. 15°16. 1917. 
mmon...... 5% 4% 5% 3% None 4 
i 4 3 soles 7 Below in {ts 
e pref. end w: Oct. 1 scrip; 
distribation April or July 1g15, ‘bat in Jan. 1918 all the dividend 'b: 
(2% %) was redeemed and there was paid in cash and also an 
1 as ae eferred dividend for 1015; A 19136 to A Tots. incl., 
1 4% omm: 1917, 14%, then none till 1918, 
y Y distributions of “Me each were resum pest ans ‘ay 10. 
oy the meantime a demand loaa of $800,000 and the $2,000,000 4% Conds 
due Apa 1 i8is nad — 0 ~ is 4 June 1918 the 6% dividend 9 on 
mmon shares earn ut deferred in was decla payable 
common shares a00,  V. 101, p. 1596, 1904. Total sur’ Dec. 81 1017, 


14.—V. 106, p . 1455. 
8, in 1905 the commien shareholders received 5% in cash and 33 1-3% in 


au 


when 


yt —For fiscal year ending Dec. 31 1917 in full in V. 106, p. 


1455, seis Net Interest, Federal Pref.Divs. Com.Divs + Balones 
Profit. Depr.,&¢ Tazes. aid. (134%) 

Dec. 31 17,8, 370,614 893,241 325,000 (8 573.8 881 148" ,869 1 aan 23 

B Nov 30 '16.2,200.674*288,059 --.-.- (7)469.000% .-..-. 628 


nths. b12 months. 
. iocdedes int. only, deprec., &c., deducted before arriving at ‘‘net prof.”’ 
EARNINGS.—For the first quarter of 1918 were officially iy yo ab 
about $1, ee ,000 net, all charges, and allowing $500,000 fi 
us ‘eion. Waddill Cotchings; Fg W. McQueen; Treas., 
Russell Hunt, Birmingham, Ala.—(V. “106, Pp. 1455, 1473, i800. & en} 


SMITH MOTOR TRUCK CORP.—‘(V. 106, p. 403, 605, 2234.) 


5 NING CO.—ORGANIZATION, &c v_lneneparneed in Ohio 
in ieee” Has retuing plant at Lima, O Formerly goatretied by. by Grandard 





gig: Dut se ated in 1911. See Stan Co., V. 85, 
Ph pact v 93. B. 130, The stockholders on June 16 1918 vied to i to-tn- 
crease rom 
tributed tod a8 a 300% dividend. V. 96, 1493 1777 by A 20 
1912 20% di as paid: June 20 1913, 20 Ie me 30% oxtre 
from June 1914 ‘wo Sune 1917. 10% Pe -8.); Dec. ‘T9i7 % & 25% extra; 
$142 310: di (35 rt 00. Bo," ba 106. Bhat, gow efit eyo 
oi. 42.310: a v8 7, $2,694, 694,119 nd. Ge Woukeuer; lst or. T. 
ag Office. 


ong ; ec. 
yay ee ar AB i ‘v. 106, p. Boris 1349.) 








[Vou. 106. 


INDUSTRIAL STOCKS AND BONDS 


194 




































LAN) y J - 
<>) sop19Uyou N LY... 3 r © seyueytvoswnsy 
® suoywg Sujdung : cane eyed sey WG 
NY] Sujonpoig Luvdutog e1v cane s os 
sourl ody 09 ArwynquyL sped NO <=" 5, Fh ag TUS ea ae Pergree 6) 
© 0 © © O © @ xdy00 JINH APIOUIG 10} poyowaquog oury odtd Pa soe” Pe 
=" woperodiog ynp apeoutg ourT odty ae ai . o i 
eS F009 BuyUYyo y PUB TIO ATepouyg sous] Odjg 6 StoMEsE RY orrnat®g > 
e ILO onl a suopg SupNglysiq AN WN I a p” rf T Q Y mw % © Lezoyuoyy < 
QN3a037 
3 ieente ” $ 
/ + o MIMoy tug 
NOLLVYOdYOD ATND UIVTONIS Y Rn voung = oO 
JHL GNV ¥ ~ oiien sia be ONtIatINGg pen ‘gay ° (Mojay ug % © SngwIED 
NOLLVYOduOo Nhe 8 a 
NINA 8 TO YIVTONIS Bony nowagh waar" e 
3HL 40 * — o a S. 
SNOLLV.LS DNILNERILSIG Wind ;  \rr . , x a 
GNV o Weneeses @ AuaWwODLNOW | r ‘S p> \o wodistagg 
yioauoad j Si Noshowr fe i ae ome ry) 
SANIT ddid ONILOANNOD Se ee ravaviy! 37 pong 
SaILWaAdOUd ‘TIO / "a0yso]s84) 2 © : ™ agg 
/ N17 0 FV O\unvav§ ae | e 7 . 
SNOLLVIS dIWNd ‘SANIT ddd / ry tN “. dea | FE) no song ae 


. HuLaO 
JO NOILVYOOT ONIMOHS dvW / coast 





1064 wuss hoe 
Awamiaay ViINiA on LP. 
e, . 


a , 


- AuaNiaa eainwyf 
out o +P10 } 
\ ALIO Nog ate 


Ty. 
N N a6 fi qed aeMy > *t0wWnon, MM a XN 


vy 
J “opine oR 
1@, 4, VA 
syqdure yy quwg pogo! @ %, % , oe ae 0 
4, ne 3a90xSNn Oy > Jo @ WRoHVTN0 | a1 X@ RX 
ae 
| 





3 eed 
Bene > | * 


— Pa oe a9 ViNve 
tine 7 
tenths 


xy 0 

A stl 2 
M ofewnbas arorenge wT oh ” i ee Tay 
@11A20,U0 oP 8 43095 oe OOD Rave “OOO see, ae 

R + % @°46) pounog) wa\hR © 4115 s90 
ot . N @ 

oy Byrn. Sek aby — “WO tog 
Cai Rt RL RT TT a 

SO ee ee * € vis ‘ / 


« "Geng 




















6° 
> NOS 




















JUNE, 1918.) INDUSTRIAL STOCKS AND BONDS 195 
MISCELLANEOUS COMPANIES Date Par Rate ‘When Last Dividend \Places Where Interest and 
[For ebbreviations, &c., see notes on first Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Syeeny. FRR BIG Be Giiiiticheninneancss oom $100 $20. wy Ss 9.000 See text M /|June29 1918 5%/|Pittsburgh, Pa. 
South Port Porto Wico: S ‘iene ‘ox oe stock $6,000,000..--} -.-. im peg tts 3 sy ite - mailed 
th Be uth Bell Tel & = 1 -ist M red 105 105 dex tie 0 ian anos &r* 1911 | 500 &c 13.398.500 ‘00 og Je digas leg Bankers Trust Co. N ¥ 
ornia Edison stock $83,500,000-.| .... 100 Wseoes7s 7 in 1917 3-5 ay is To18 1 eral office, Los Ang 
Pret 5 5% and partic! ating cumulative $4,000 000,008 - acess Lien 100| _4,000,000|See Apr 15 1918 1 do 
Gen & M 2-yr series 1917 13,500,000 ------ 1917 500 Se 12.038. 00 3 J . S32 Jul 1919" ital Y Shic & ey ee 
New m $272,000,000 (proposed) -2--7222T222L=--) 1918 |----- see text. |_-_-- elle katie posing WARD rte petite ree om 
‘ssues.— 
0S ee ot ee ae dental e's 2a 390.000 5 M & S/Sept 1 1929 Title Ins & TrCo &NY 
United meagre jas & Power first sink fund._..z| 1900 |.......- 30,000 5 J & D Deo 1 te Git Tr & Ss Beta NY 
Edison Elec of Los Los Ang 1st & ret Mg 8 fred 11 H10--Usm.20* 1902 1,000) x2.806.0001 5¢ |M & S|Septii Harris, Forbes&Oo, NY 
So Cal Ed debentures $5, text....xxx| 1915 1,000; 1,978,000 6 M & 8 15|Mar 15 1920 ¥. Ghie or Los Angeles 
So Cal Ed General —— bie at 105.-xxx| 1909 1,000) 13,360.000 56¢ J & J\Nov 11939 k TrCo.N Y,LA WS 
Pac Lt & P Co ist M call 110_._...-.-.............. xxxc 902 1,000} 7,151,000 5¢ |S & Jisuly 1 1942 Nat Bk of Com,NY& S ¥ 
San Gabriel Electric Co Ist M call at 104 and interest...z| 1898 |........ 253.000 6 A & OJjApr 1 1928 Los Angeles, Cal. 
Pac Lt & P Corp is & Ref M call a © 106....Usm-xxx 1911 1.000} 8,102,000 5 M & S/Sevt 1 1951 Los Angeles U sm 
Ventura County er Co Ist M sk fd «SARE SiS Ree 697 ,000 6 M & N'Nov 1 1936 N Y & Los Angeles 
Ventura Water Lt & P Co ist M_................--.. 3 Ce RRR 172,500 6 M & N/May!1 1921 do do 
Southern New England Telephone Co—Stock-._..-.-..-. ae 100) 12,000,000 7 Q—J _ |Apr 15 18 1% |New Hav: 
thern Line Co—Stock $10,000,000.----_---_----- — 100 10:000-900 See text JQ na kf 4 4 118 6% oh an alien wig 
ne BU OY ~~ = = = = = = = = = = = = <a> 000, — une ecks m. 
a. ower Ce—ist M $10,000,000 g red 105__F.xxc*| 1910 1,000} 7,000,000 5¢ \M & 8/Mchi1 1930 ers’ L TrOo,N Y 
* Not including $10,836, —y* controlled by co. through stock eg afuirther $1,56/3,600 has} been sub'scribed for. 
x $103,000 of these Edison Bo have been calied for payneent Sept. 1902. 


























so ENN OIL CO.—ORGANIZATION, &C.—Incorporated in 
,in 1 + enie wade ae Early in 1913 wired 51% 
of the $10,000 000 Mpa naye ng Fuel Company stock, controlling 180, 
acres leases and fees the Gulf Coast of Mexico, and in Au 
1917 ad sequired considerable properties in W Va.and Ky. V. 105, p. 722; 
‘In ones SE 1917 purchased for about $3,500,000 the holdings of the Big 
ment Co. in Lincoln County. W. Va., some 6,000 acres, on 
as oil and gas wells with a settled production of about 
i900 ntrol by : Standard Oi ‘Oil Com: of New J but 


in 1911 q by, the Stands a 
P:,3 300. The shareholders = oti By oo TF 1817 to 


Bred eapital stocie from 12500000 to $20,000,000 in 
div. of 60% to shareh aioe of record Feb. 14. V.103 oes: nier to pay stock 


5. D. 216, 790; —: 
crease the au 


DIvs.— 1912 1913 1914 1915 1916 1917 1918 
Oash. regular 7} 11 6 12 5.5.5.5 65,5, 6. 5 S. Os ~2~ 
Extra, stock eo oo -- eat me one 60,- on om od <e._6 8. 

cash oo 2 4 2 -3,3.6 rare pa i at Sars! ny 

REPORT.—Report for cal. year 1917 in V. 106, p. 934. showed 

wa: 1916. 1 1914. 
Net earnings._....- $4,745,098 21 


$6,107,723 $5.314,150loss$2,215,219 
an (cash) ..(20)4. 000 000(20) 4,000 ,000(14) 1,750, ‘000 (10)1,250,000 
The total surplus Dec. 31 19 Aree $6287 130, ee ee a 500,000 
for stock dividend of 60% paid Feb. 917. 
Pres., L. W. Young ; Sec., R. we ee Treas., . Hartman. 
Office, 424 Sixth Ave., Piitsbursh, Pa.—(V. 106, p. 714, $34) 


SOUTH PORTO RICO SUGAR CO.—The stockholders 

1917 to increase th common capital stock from $4,090.000 to 

$6 Of the new stock $500,000 was offered at par (V. 104, p. 
239) ‘to Si. in 1917. On June 18 1918 shareholders ‘voted to 

increase pref. stock from 


the authorized $4,000,000 to $5,000. 000. ah * 
2126, 2457 Holders. of the $4,500,000 common stock of record J 
ois were entitled to subscribe at par on or before Sg 16 for $1, 125, “000 


ga im oe yaveme at office of 
Schall & Co., , on or before July 16. he proceeds will be 
used in connection with the payment fo for sy aa 86 6. 000 sugar factory 


and other improvements at 08. 2; 4 
Dividends on common, Dec. 1917 and 1918, 5%; July 5% in 12 
unless previously called 


1 
Cividend sexi which wili mature July 1 Api 
Status P9138. V. 106, p. 2126. Report year end. Sept. 30 1917, V. 105, 


hae 


.. Tot. , ne: - Depr., c.Pf. GB%). Com. Divs. Surplus. 
1916-17 - --10. 690,741 2.617.957 1,368,668 312,730 a .§ 800 ie .670 
1915-16 8.396.562 3.687.200 1.181.243 298.900 (x 1.265. A$ 1 890 

.378,327 AOD Laid tin sone nik 8608 B40 18%) paid ip 


sourn RN & ATLANTIC TELEGRAPH CO. 

Union from Oct. 1 1876 (which at last accounts owned $790,- 

475 ot ¢ the $940,050 seock) and stock guaranteed by rental 5%, payable 

Pp 2 

SOUTHERN BELL TELEPHONE & FELee APH CO —ORGANIZA- 

TION .—Incorporated in New York in 1879. Controls Bl See 
aro e 

th Georgia, Alabama Also owns nearly all of 

me 1 On Ee Oneal Tae & Tel. Co. of Kentucky, stock, 

entucky, Tennessee, Mississip iqu. &e. Stock aut i 
$30° 000,000; outstanding. $21,400, f which American Tel. & Tel 
owns ali. Divs., 6% yearly since 1906. 


BON DS.—Of the Ist gold fe f ($50,000, ay c pothertned issue), $18,000.00V 
have been sold and the remain ng $32,000 000 are reserved for extensions, 
addi the t cuteranding stock 

the remainder ($28,600,000) can only be 
the cash paid in on further issues of stock, 
y the company shal! have earned 

of ‘all bonds fo cusstandns during ee 


bonds if (fe J. A ty “eg! opt 30 1017 3 $03 000 
o 
V. 91. p. iia v- 96. p. 684 Bee ia 
613, 


REPORT.— a oe year ending Dec. 31 1917 In “3 "106, 
showed: Gross, $8, 404; net income, after taxes, $2,674,602; c arges. 
$1,114,675; divs. (6%): $1 .284,000; bal., sur., $275, 927.—(V. 106. p. 613.) 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION .— 
Inco ted in California July 1909, as a reincorporation of the Edi- 
son Electric Co. of Los Angeles. On May 26 1917 purchased the physi- 
cal property of the Pacific Light & Power Corporation, ogee _— 
the controlling interests in other smaller companies, retiring § 000 of 
Peeifie Light power Oetp- lst & Ref. 5s. - 103, p. 2244; V. 104, p.2239. 
Controls $337,400 of the $400,900 common stock and all of the $400,000 
pref. stock of the Santa Barbara Gas & Electric Co. (V. 92, p. 1570), navies | O 
sinking fund 3 


outstanding $1,000,000 first _m serial and 5s, due ‘ 
yriy July 1 1920 to 1940. and "3760.00 July 11 1941. 102, p. 527, 615. 


Owns all of the stock of the Mt. Whitney Power & Kiect c Corporation, 
having outstanding $3,495,000 ist mtge. 6% sinking fund gold bonds due 
Oct. 11939. _In Dec. i917 p +: tape of the Ventura County 
Power Co. Vv. 106, p. 1365; V. 83, . ll 

Santa Barbara Gas & El. Co., see V Pp; 2164. Southern Calif. Gas 
Co., V. 104, p. 2645; V. 105, p . 186, 1215. 075 1, 2548; V. 106, p. 613, 2457. 

The ida company operates a comprehensive system for the 


tion, transmission and distribution of electric energy, operating 
hout Southern California and in the San vpn ane embracing 
50 cities and towns and covering an area of over 55 000 square miles, 
a population of more than 1,000, his system, h the con- 
tro companies, included in Dec. 1917: (a) 17 hydro-electric generating 
Le with an aggregate capacity of 158.920 h. i ae 8 steam Joy 
gente with an te capacity of 143,510 ty , or a total capacity 
a h. MS Soleding th dro-electric developinent at Big Creek; (6) 
A. we — F, Satieecnane capable of generating about 400,- 
7 ,422 miles of transmission lines at voltages ranging from 
,000 volts, 158 sub-stations, and 7,714 miles of diswrthating 
lines 195,321 meters. Further hydro-electric ooree ment 
cost about $15,000,000 was proposed in RLY J to meet the es of the 
public authorities At a war measure. See bondsbelow. V. 106" p. 1365. 
pettene of compas ’s distribution system in Los Angeles 
103, p. 946; for temporary agreement 


over 


oi 


“3 (e) 
130.000" to 1 





made .- Ao 1917 and extended , Aug. 

7366 °° Newotiations! with od ar 'f06, p. 93. 1692. Inter- 

connection Dia £1016, 106. D. 300k a emmcon ta all lvl 
—The 7 common in a 

Gends in excess of com: second chares,equaity to 5% dividends. All stock 


ual vot 
nae @ Oallt: R ‘RR. Commission authorized the 


une 1917 5 
common ch has since been old, and in Oct. 101 oir an addr 


new . 
tional $2, 500.0 a. A 1. Pp. 2244; V. 2239; V. ay 
Dividends 18, PieF eer is 29 4; Apr. "14 to 


1917 = Joy, t 1 1919. see Ya 


105: 
wa k 
of Pasadens,'V 


ne. ae? 


July oe 1%. - 1916 to sige %% n common 
5% yearly ( 15) from May 1910 to Nov. {913. incl.; Feb. 1914 
to “Aug. 08. 6 (Ae Ue % +e ); Nov. 1916 to May i918, 1%% 
On 2d bf 1 uarterly (5% ) from Sept. 1917 to June 1918. 
or BO’. ix ot 14 Ze. ua on vous 311918 to authorize an increase 
of the he bonded debt from $136, 000. 000 to - 106, p. 1800. 
of the Genera twowear 6 
ae Senda, “Series of 1917’ Mme Bora a, 3 $1 ,000, of 
the series ot 1917 is limited to an authorized amount of $75, 000), may 
be issued for Li of ee an for aouuialtas. me ns and additions 
to the company’s property, earn for the preceding 12 mos. 
are 1% times tne cuhmal | bond interest charge including interest on those 
bonds for which Ss ee ae ny is made bonds may also be a 
$ for $, to retire underlying bonds and also $1,978,000 debentures of 1915. 
due March 15 1920, which are eq with the General and - 
ing a arris Trust & Sav. Chicago, and Los 
Trust & Sav. Banik, a . in July 1917 $10,000,000 
aD pet a gh ig BO og 
8s en =] 0 , 806 . , . * > . ’ * HH 
V.92, p. 1705: V. 93, p. 1538, 1671. There are aloo $48 006 Edison ¥ 
Co. of Angeles 6s, 5.000 Southern Oalif. Power Go. 6s (see V. 96, p- 
207, 423; V. 97, p. 55: - 456; V. 99, p. 1533; V. 100, p. 145), and 
$37,000 Mentone Power 4 


The 5-year 6% debentures of 1915 ($5.0 ,000,000 auth. issue) are redeem- 
able on any interest date at 10} and and convertible, at option of 
holder, into common the basis of 11 shares of stock for $1,000 
debentures. Of the debentures, $2,000,000 have been issued for improve- 
ments, $332,000 ed to 


secured equally with the Gen. Mee. bonds. 
os payable Dec. 31 1917, $5,457 ,046, against $500, 000 ~; 


1 
EARNINGS. ~—tnrintins Pacific t & Power C 
4 Mos. ended aot wae roe pe Al 


April 30 1918_.-.-$2, Karnings. $1, Barings. $110'81 814 ‘$052. ete 
April ril 30 1917_--. 2,751,802 1,639,154 43,276 ae $39 

REPORT.—For cal. year 1917 in full in V. 106, oar «1365. hosing 
exclusive of Mount we Power & Electric Oo. and Sa: 

as & Elec. Co.) 

Calendar Smt ae 























Gross earnings____---- 1345-150 Bi eat 1.855 nits 141 

Net, after taxes, &c__- *425,19 2 “800, ‘Si8 2 Aaa: 408 2 peat 8 

—_ & amortization: - -- 1,913,253 0G 450 oe2 

First ret oe JIB osohts: Boosts ,000(5 34)230, 

Secon Ge: 4 lO ieee ei 

Common dividends. -_. 7%)705, 068 (6 14)650,272(6 %)624 On ee ag 000 
NN ELE EI EIS = =faee $74, 633 sur. F th iY a7 $82, 1 sur. O71 

‘ombined Cos.: 


Cal. 0.427. 2.437.658 1,000,000 
in Los 


les May 1191 a 
A A. Bracke: 

. Ballard, G Ward, Geo. I. Cochran, J. GC. D 
.N. Kemp, "Goniptroliet: bed, L. Percy, Treasurer; S M: 
2 Office, Edison Bi ‘Los Angeles, "Cs Cal. 


TING tive office, 
MoO" E. ath’ St.. orhhy Angel Y Gein —e =A “108° sD. 1809, 
2371; V. 106, p. 93, 507, 602, 1337, 1349, 5,08 1692, 800,’ 2457.) 


osu HERS. ores ENGLAND TELEPHONE, —“V. 10 7 D. hy 
$4,794,395 $908,531 a 1 706 ¢ 3*750 908 


4.377.027 885,061 
15 73,394 908,102 0.2 
In 1917 shareholders were permitted $0 262 7% mt "i ~ 147 840 7 
a $1,000,000 new stock a . me making $12,000,000 stock camnonting. 
- 105, P . 1315. Am. Tel. ox el. Co. Jan. 1 1918 owned $3,385,100 x 
105, “a 286, 1315; v. 106, p. 602. 


THE it LINE CO.—ORGANIZATION, &C.—Incorporated 
* $ou Wvanie in ee pipe line extending from P. ——— —— 
me = Pa. , 263.15 miles. Formerly controlled 
$2 “(914 of Nae. Ma 91 1B to Jur e. Wis rts 4 hou 2s ve 5 os. 
, a+ ar. une ’ Dp- a. .. +) 7 
32%; for cal. year 1917 in V. 106, p. 613, owed: 
oi* 7. 1 1915. 1914. 
Profits for year_.__-- 2,534,565  $2,354,3 $1,966,756 inxs 
Dividends aid. Gama 399. ao +4 (242, 399, 990 ey 399, 998 (30)9 008 
Bal., sur. or deficit -sur.$13 ef $45 ef .$433 ef.$47 1 126 
Pres., aes M. Tow kh wee on City, 
Pa.—V. 102, p. 527: v. tos p. 458; V. 106, a 08, 613, 1229. 


SOUTHERN POWER CO. —ORGANIZATION .—Incorp. June 23 


and dro-electric dev ts aggregating 
1905 owse (a) 4 -pand Broad Rive 3 8.C., ead one at pine on 


on Catawba River, S. 

wba River, 30, orse-power, and one at W. . 
ae — 000 wy oo both under conmereetens OS 3 steam plants, 10,- 
000 ‘h.p. each, at Greenville, Greensboro and Mt. Holly, in operation, and 
one at Pino of ia 000 h.p., Cy ok — completed Nov to 15 28 eh, oon 


transm n lines, com acta sot in 1 » 
(d) Entire capital stock of two 0 hydro-e Ch, © Catawba Power 

on Gonerve saver (8 0 bi ree - > nae i azolina Fower Oo. (3.8 (3.500 b.p-). 
CB ey ey. FS te Blectrié Rey, my! hy ho a ng 


.N. See isBlontsie Be 
In Mch. vty the Southern Powe’ ok or 


wy connected 
urchased 
fight plante of 


therewith, 
the Fries Mfg. & Power : the street railway and electric 
Supplies power to 


Winstcn-Salem, N. O. - 96, p. 793. 
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MISCELLANEOUS COMPANIES Par 


(For abbreviations, &c., see notes on 


Value 


Last 


Rate Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 


! 





es—Stock a 3, $50 500,006 
20,000,000 


werter engorty 
t ower 
oom S188 laiaieshiilst-o> apmshaie Sgpen anti itil doll 
pectarert - 
=n first) pen ol *758.000 000 OSS RSE EEE xx 
Standecs Gas & Electric Co 
tan ‘ 
Pret cum $20. 700, 000 a 
Qonvertibie sing gold bonds re Egdoemable 105 --z0* 


iy ee eoocceccn xxc*) 1915 
Dividend $i, pole motes S18 $1,649 893) culbie ak ban oe awe "113-15 








July 11918 3%/|Checks mailed 


SE ee | ee a ee ee ee ee le a le le ts 


Sees 
SEEREees 


te 
5 


sige 
z 
@ 
=} 


HO OosrIBoomeny ores 
I 


nore 

Qn 

RRO 
coy 


5 
33 




















net 


. OFFIO! RS —Pres.. N. Duke, W. gu 3 


eae ; on 
Ave., N. Y.—(V. ‘08° D- 758, ipsa v. 100, p. 2014; V. 104, p. 2348.) 
SOUTHERN UTHATIES COV 105, p. 287; V. 106, p. 1897. 


we In rporated tn ai vin 11886, 86 §: ge FS 
a See : 


ar New Jer 
. D. 216, 790° 
31, 3 Stir: 12 Reta ae i t0 daly ae p “4 1916 to 
- ec. an. 
ee 12% yriy. in me toe 1917 in V. 106, p. 612 showed: 
Profits for cal ae $456:3 358 $346; 453 $06:358 
or + year... ’ ’ 
Dividends ..._-._._- 12%)419.999 (12)419,999 (12)419.999 (16)560.000 
aoe 9, aa wee EZ ef.81, sur.36,359 def. in alg -153 ,642 


500,000; per $190 "Pree. Forrest M. Towl; Sec. & Treas., 
ce, Oil City, Pa.—(V. 106, p. 613, "it 1229.) 


& Lignt COMPAN Y.—ORGANI- 
N, &C.—Incorp. in M a 30 owns, as clearly shown 


publie utility i 
Texas and in two of the ix border cities of Mexico. ico, thus serv trough con 
Sed PSST Seat ee Re Te Oh oe, BO 


All the Stock Directors Thepucent Bonde et Bf. Cos. Operating in 
(1) Except n ng 


BR gees 
nage teSTERS POWER 


Ciudad Siiares ees, gas served. Wichica Falls elecericity and water 
Gal Spring, ng, electricity. 

Pass, s ectutelty and water. a ice. 
Piedras Negras, electric and water. Colorado, eliectrici 


nn Fe 16 acquired entire capital stock of the Mreshiocs es & Fuel Co. and 
Fuel Co., esl Rew g to cna 


— " controlling interest, OE if $9 995. - 
. ‘4 directors shares) 9 96%, Ose. 78.300 oi 5 tna Fh > 
(a) Texas Power & Ligh see that compan Sarees 
Waco, Temple, Ta: oy Poh nny Hillsboro, Cleburne, er, ag on BY 
Denison . PB ity 3 alestine, Ennis, Gainesville, Brownwood, Waxa- 
hachie, &c. gt 102, ~ fit?) 
(b) Ft. Worth Power & . (V. 93, p. 533; V. 97, p. 119. 240; 
V. 98, p. 307; V. 105, p. e276)" 
referred, $12,000,000; 


STOCK.—Authorized: Commen. 8% .000 ,000; 

2d pref., $3,000, Outst; Common,’ $15,125,000; preferred. 

433-000 Bi pref. 2 964, 000. trolled by Southwestern Utilities 
erican Power & a ht 


4 2 ab on Ay Poms 7% per annum (Q.-M .) to June 1 1918. 
BONDS.—The first lien bonds ($3,797,000 outstanding) are secured by 
pledge of all the stock, excep t directors’ ~ and bonds of th the nine 4+ 

companies and are adaitionall —s gy d t with trustee of 
common stock, except directors’ hares wie 585 value) of the 
Texas Power & and more than 9 2; (63, B18.8 


Light ar value) of 
the common stock of Fort ore Power & Light d all the capital 
oc. except directors’ ss & Ful of the bonds a the Hutchinson Gas 
S72 Fuel pg ok, and of the Newton Gas el Co. Additional first lien bonds 

ed for 80% of cash cost of permanent improvements or ad- 
dito 8 0F ay 80% of cash cost in oetaiticnal oropertien. but not to exceed 


cepmocemen’ value; but in no case unless the annual net earnings 
Drovertt es Ty oy to the lien of the bonds are double the annual interest 
4. underlying securities of the subsidiary aeopenrs | not 


pledged ° YF oe mi ' and Fl ~— lien 5s outstanding and those 
ao RNINGS On (Sub. cos.). (igige=----Gross, $1 $1,813,311; net, $707,670 
Jan. 1 to Apr. 30. #$(1017.....- Gross, 1.550,279; net 718,550 


REPORT.—For cal. years (see V. 106, p. 1897): 


Gross earnings of all subsidiaries_............... 
Balance of subsidiary companies’ earnings, after 
deducting all charges and all expenses. applicable 
to Southwestern Power & L ~~ Co 


917. 1916. 
$4.677,378 $4,193,265 


$1,007, 805 $1, 133. ett 


Expenses of 8. W. Power & Lt. . less other inc. 127, 

Int. ae ©. W. Power & Light Go. bonds_.-- 178'750 182140 
PR i a ack Socescuadces ee 80,853 68,721 
Preferred dividends PUNE Mee bavivknbesbnccaus 169,610 157,360 





ERE ERE EES RER Re NS le PM eee Pae ee $450,580 ,663 
N. Y. office, 71 Broadway.—(V. 105, p. 2280; V. 106, p. 1800, B07" 

our NS VALLEY WATER CO., SAN PRANCTEEO. —ORGANIZA- 

ON .—Successor Sept. + O77. to Spring 

Valley Water Works. V. oe . 827. . 82, D- Boaly Vv. 84, $77, In 

1906 an assessment of $3 a share was ¢ led on the stock. ER. &3. D. 

e 


$23 "498, 704 _ 180. B- 620. © 985, 1516. The cit Je proceeding 
Hatch Here; (V. 101, 978; V. 105 1 
Fate euit in 1917 V 405, a 4 vada tcomiad 


Of the general ele 4s (Boe, gos ,000 authorized issue; Union Trust Co. of 
San tee) the unissued bonds are applicable tor acquisitions and 
im rovements equal in ont to at least 85% 


of value of bonds. V. 78. 
p.- V. 81, p. 1726; V 2. . 


- 82, Dp. 164; Vv. 87, D. 148 





In Feb. 1918 made . _— issue of $4 000 000 two year 6% notes secured 
eg of Gen. M ae ee eee 


106 p. 11 3. $34; 1 
LATE(|1909-12. 1913. "14. °16. “IE gp Fant "17. Dec.’17 to June ’18 
DIVS. iP yearly $212% $250 $3 87 4c. qu. 1% qu (4% Ay a. 


REPOR # Reapers Soren. year 1917, in V. 106, p. tte show 
Cal. Year— 9 917. ioi6., 
693.548 | Depr.,a&c. 


ye caine. * rity 19153: 171,455 Divs 41, RS 06003 4 980.600 
ear m onwe 
Bond, &c. int 790.862 792/031 |Surpius $278,408 $64.68 
OFFICERS.—Pres.. W. Bourn; ae John E. mee Treas.. 
Francisco. 


B. 
Bangs. Office, 375 Sutter St., San —(V. 106, p. 1809, 2447) 
STANDARD As & ELECT Ic cO-. CAG. pit --tamep- in 
910 as Owns bonds, stock and 


Delaw: 
Eee dein to ubiie service sorporaioas electric, gas and street 
ieieng AR hte aa eR 


fd 3 2,091. (See 
tito wie 177 
with 8 


trols V. 102, p. 
1644; V.1 


Rig DIVS.— 1910. "11, °12. t ue 1914. 1915. 1916. 1917. 1918. 
a 3% 14% 8 qi t ga 1 Ai, 6 1%1% 


sls: acta 3 
a he 

scrip h had been recesmed om ed to Fong 31 ad A leaving o $266.- 

0) ow of Dee a1 tor Vuk ae 1902. 2 rtm vidend 

po iy in March i918, see official statement 106, p. 1466, intimating 

possible reduction in dividend eo Ey in order to meet construction 

> ppmaee should these arise with no other funds available. V. 106. 
p. 1466. 


-. 


t. "30. 1915. $l. 383 


NOTES Tits | of Sept. 1 °15 provided for an yn of me ee 1 
notes dated Oct. 1 1915, at no tinte to exceed i ib te $15 5.000 Soo" 
Note offering, see V. 101, p. io78: v 103, 

Onder the trust agreement no Sane tie 0%, ot iain i 


ed unless the annual net earnings (after expenses, 
taxes ond annual interest on the then outstanding’ yy 
Sats SRO tana iret Raga ta Foes OF pane, tna 
sum ann n 
those to be then issued and the then ou aietdenl ca 
(in Dec. 1917, $266,690). See also %: 101, p. 851 1 1978. 

BONDS.—The gold 6s of 1911 ($30,000, issue) are convertibl 

into stock om the basis of $110 of bonds for ae glade ob nen tase 
and ff called within the period of notice of redem 


plicable to the payment of interest or dividends thereon, to- 

Phe net a ran ap licable to interest or dividends hee the 

urch 1 have been 2 % times the total 
e bonds aw 4 be issued. V. 

fund, wensury cash or sale of poten Bn wo 

es. oh 917. V. 102, p. 390, 1 on 

ec. " 


lcavi 5, bik £006 as outstanding D 

ig $5 04,9. 2122. ‘Ottering of Oklahoma Gas & 
FR in ies Volt. po 104, p. 
Bonds ($5,923 009) Go Pledget—Aiso To Total reeves Gutwtanding Dec. 31 1917 


Amounts of Old Bg Shp Bonds 
al. Pledged. Total Outst'o. Prior 

















Ark Val By nd Bond dasue Bag bs, $5.065 $3,005,000 $2.787,000 
‘oO . ,000 , , . . 

Enid Elec. & Gas Co. Ist M. 65, - 20,000 ~ ‘620,000 ~ _./__- 
Ft. Smith Lt. & Trac. C 150,000 2.536.000  ~1.--- 
Mobile Elec.Co.1st M Bet 95.0. 95.0.755 75s) 224:000 1.843.000 ---..- 
ustoogee (36 Genk ye Co. 1 196,000 1,017,000 309,500 
Olymp — 70.000 20:000 pas” 
Southwest. yy Gas Co. Ist& Ref. 6s 465,000 ee i nds 
Tacoma Gas Light Co. Ref.M. 5s... _ 683.000 1.559.000 416.000 
Ec 5 a a BR TB a $5.473,000 $11,825,000 “$3,512,500 


Gust ty Bh This Issue 



































77, 

Northern States Power_-. 498.200 08 
Oklahoma Gos & Bisciric 980,800 2,064, 3,692,000 »500, 
Ottumwa RK Light_. 234,500 500.700 630,200 ),000 
San Diego fh, Crm Bh. - He cae 462,490 2,607,300 2,955,00 
Southwestern Gen. Gas. 25,000 25,000 1,000, 1,001,000 
Tacoma Gas_..-.-..--- 306,800 750, 875,500 1,550,0 
West. StatesG.&E.(Del.) 103.400 2,125,000 3,145.700 3,503,000 

WO cabs e tcdenke $3,339,000 $23,546,900 $18,608,500 $26,679,000 


REPORT.—For calendar yeas 1917 me po. Dp. itt showed: 





Calendar Years— 1 1 1914. 
Gross earnings.......- 1,620,343 $1,712,927 1,618, 467 $1 -475.028 
Net earnings........-- 1,566,051 $1,664,200 1,575.44 435,419 
Profit on nds own 

(called for redemption) 100,000 BESO. 6c «ae. bean 

Geom income ......-. $1,666,051 $1,976,057 $1,575,441 $1,435,419 

i 448 2 O84 815,455 
Preferred dividends - - -- 707, 549 ,964 785, 

pS SF A (6% (4 2-3% “ay” (6 2-3% 

Amort. of Glecouns, ee. Ge, ee: 0 eee, eee 





Bal., sur. or def_-_ ~~ sur.$111,208 sur. ge 330 sur.$270,979 def.$165,699 
OFFICERS.—Pres., H. Yat ©; Gordon, Pe O. E. Osthoff, J. J. 
A Brien, Arthur 8. Huey, F ordon, G 
Morrison; Treas., R. Chicago office, 
ior ree. Trinity Biag’ —(V. 105, p. 722, "Bie: Sv: 106, p. 716, 924, 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dtivtdend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page) Bonds| Vatue | Outstanding % Payable | and Maturity Dtotdends are Payabie 
Standard Milling—Common stock $7,500,000 _._.___._.___- ibis $100} See text ‘See text) Q—F See text Metropolitan Tr Co, N ¥ 
pret (a & d) 6% non-cum $6.488 ae oneie = <2 100} $6,488,000/See text —F |May31'1814% = do 
Debeutares Cte An ak ea eel ite | 1808 | 1G4°°) 2-744-000'  Se [Me & NiNov 1 1930 do = 
con m ce} 1.110, 
aaa ty ‘. ~  N ere ae e* 1892 1,000; 1,448,000 ; ries Se ribs pions i d 
SE en en : J J 6 M«&« 8s til oO o 
Standard, Oil Oil Goof Cat of Calif eraia—Seock aaa 000, =. ---- 100} 99,373,311/10 in "17 —M Junel 5° 1324 @ Checks mailed 
Standard Oil Co of iediaan—Stook — Pe wen 100} 30,000,000|See text M |May 31 ‘18 6%/Checks mailed 
ndard Oil Co of Kan 900 (auth) gevnesat tl  ‘boabelide 100; 2,000,000|\See text/See text|June 15 "18 6%/Ohecks mailed 
dard Oil Co (Kentucky)--Stock 76. 209,009 Bicker enad 100} 6,000,000|/See text! Q—J_ |July 1 1918 3% 
dard Oil Co of Nebra tock, $1, ee aeiswaceeed| neae 100; _1,000,000/20 in ‘17|\J & D/Sune21 °18 10%/Omaha 
PSSA a | 168 SERRA He) gay ane ig Sarina, Now Toe 
ER LID cies nie aa sane ,000, June 
Standard Oil Co (of Obioh Stace 37 ORO oe cae 100} 7,000,000|16 in 17; Q—J |July 1 ‘13, 4%|OChecks mai 


























od TANDA D MILLIN ORGAN ATION ~ 5, June 26 19 
1900. solidated with Colonial Milling Co 1916." 


pls in and owns directly = cos. 
Retans ie eae West § er. uffalo, City and New 
York; tota AOE eapacit y, 40.000 b ae V. 75, p. 1252; V. 68, 
Dp. 873, 92 , 1010; V af my p. 817; V. 84, p. 697. 
fdatlon of 1916 hovoived w © change in amdunt of out- 
py Be I stock. t oe combereaune ° pref. ss 
pref. stock, us making possi @ regular 
dividends on "noth clam classes of s aes 
LATE DIVS.— ’'07. ’08. S90. 48. "8s 79S. “14s 18. °16. “17. i 
On preferred..._.% 2% 3 5 Sa ee? A Ee Be 
Ge DOO eo Bh oe, ta S Bi avg Text 
G6. te ees Sc eae ee 


In Oct. 1917 a dividend of 8% 4% in cash and 4% in stock was declared 
common payable 1% in stock and ae cae ae 
and Aug. 31 1918, thus increasing the 
to $4,991 .715 as of t.11918. See V. 105, p. Tis. 2005; 
v4 16 .D- ro V. 104, p: 1904. Notes payable (Aug. 31 1917), $2,530,000 


BONDS.—Of the ist fe. ery 000 is reserved to retire at 
$1,448, Hecker-Jones-J: V. 94, p. 1631; V. 99, p 
ar yee 8}. 110, ono 6% 10- cnr i ist Oe debenture bonds, fesued in 1916 
aforesaid plan (V. 103, p. 65 tock at 
Sad tins. upor vars notice, subject to the & Sromion ietvings oaaak 
- upon ys’ notice, su e conv 
may be exercised during the 60-day period 


"ines —For y Aug. an 1917, in V. 105, p. 1519, showing: 
August 31 Years— onto 17. 1915-16. 914-15. 1913-14. 
Net profits, aft. So, $i. 668,298 $1,657,410 $1,168,069 $1,053,637 


the 





Retirem’t pref. stk. (1 Cy eS aa ea "$66.81 

Div. on pref. stock-_.-(6% )389,153 (63389 ,071 {8 29.128 (5)334.37 

Div. on common stock. (8% )372,990 229,820 (3)137,856 (3)137,817 
Balance, surplus... $906,155 $1,038,520 $635,270 $514,635 


OFFICERS. —Pres., A. P. Wolter, ¥ 
J.A. Knox; Asst. Sec. & Treas., 
(V. 106, p. "507, 1905. ) 

STANDARD OIL oo... (CALIPORNIA -—ORGANIZATION.—Organ- 
ized in California Sept. 1879 as the ae ic Coast Oil Co. Present name 
adopted July 23 1906. y ts crude oil Bi ooret es, pipe lines for the trans- 

tion of oil, et yg vend at ag ag 1 ndo and Bakersfield, Calif., 
k steamers and barges for the transportation of its products. Aiso 
owns sales stations in Rr rincipal cities and towns on the Pacific Coast. Gov- 
ernment action as to Midway oil lands, V. 106, p. 1583. 


oan marae, i Dec. 15 1912 to Junel15 1918, pateeve 
ock dividend of 56 dividend of 
was issued on Apr. ‘ier 1917 tock to 


33 1-3% BK oy Bt 
$99.37 °311. Accum $15, re 378 after aeducting 
343328 stock dividend of 33° 1-3% paid Mar. 151917. V. 104, p. 262. 


EARNINGS.—For calendar year 1917, in V. 106, p. 1035, showed: 


1914 
Beraings for year___... $20,377,073$21,263,520 12,974,655 13th oeot 
Depreciation, &c 5,897,326 3,658,216 3,444,709 2,713,060 


$0.1 


.P., James P. Lee; S & Treas 
A. Neville. Office, 49 Wall St... N. Y— 


Excess goes profits & income 


4,963,666 4,856,098 


Balance, surplus____- $9,333 ag $4,561,280 $5,202,240 

OFFICERS.—Pres., W. 8. Rheem; vars. a R. , Ww. 8. 
Miller, F. H. ‘yflillman; Tr Teena, 5 bury. ie Bit, HM, Bearer. 

nna, 

H,} Ml Georer, W. 8. Miller andi. P. neni office. 12 1) Broadway’ 


ead office, Seems ioe Wreneise 06, 34, 
1035, 1143, 1583, 1800.) om is 


STANDARD Bit Co. OF INDIANA, ORGANS TION, &O.—In- 
ted in Indiana as refineries at Whiting 





corpora . d., Sugar 

Oreek, Mo., Woot Htiver, Il., " at Casper, Wyo. Also markets oil, ite 

distributing ‘territory co ing exte oubaneiye op areas in Middle West and North- 

‘ormerly controlled by Standard Oil Co. of N. J., but segregated in 

Toit. v; 306. -gzre. See Standard Oil Co. of N. J. 85, p. 216 790: 

v.93, DR. R; 1750; V.97,p.1290. Stock a 2. % 

iv. ek paid May | 15 1912; Dar, $100. V. 94, p. 420. Sharehold- 

ers yay ta! March 1 increase the auth. stock ‘icon $30,000,000 to 

$100,000,000, with . vost to a stock dividend (none declared to May 1918); 

Viet pat Fe) to eonee the oil ee and transprotation business. 
Pp War 

n May 1918 the Federal Trade de Commission charged this company with 

senisiee —— methods. - 106, p. 1905, 2075. 


DIVS. (%)— 912. "13. °14. °15 °16 °17. 1918. 
Regular ..... Aug., 3a Nov., 39 12 12 Mm .i3..6 C43 3,3,—- 
Be 35 - Gchs 387 MGT 3h ond apdln tt ang and 7 Bors a1 4 Sead 8% 
ay ‘ov. 
extra. 1918. Feb. and May, 3% and 3% eaira, V. 105-5. 38." “ 


REPORT. ies palentes oer. 1917, V. 106, p. "pres 

wea profits *840, 308-931 $30,043 614 Bal., surp..$36,096.931 $26. 443, Si14 
rofits a! id 

Divs. s, (12% ) 3:600,000 3 ‘600,000 Total pa ee Fee FT Bas fe5's3 6, $57 

deducting in 1917 provision for excess pati sd vd. est ate yf 


P. Cowen: lst V.-P., Lauren J eaky 2d V.-P., Wm. M. 
Darton} ne. & Treas - oo W. Stahl. 72 West Adams St., 
Chicago, [ll.—(V. 106, p. 1040, 1143, 2127, eae "2075, 2458.) 
se STANDA DOIL nae OP SANSAS. ORGANIZATION, &c.—Incor 
ted in J nd in 1892. wns refining p t Neodesha, Kan., with 
2 stills. and a crude oie f capacity ae abous 3 000,000 bbls. yearly. 
- 103, p. 1512; V. 96, p. 1 
‘STOOK. ae bel authorized ca increased from $1,000,000 to 
$2,000,000 by a 100% stock dividend June 30 1913. 
LATE mye. — 1912. 1918. 1034. 1916. 1916. 1917. 1918. 


Q---= 44) *Ue"e 


22 Sand 100 stk. 4 eee 8 33 - 


Before 
at ih 000 


tal was 





On + Sn June 15 1918 hice 3’and 3lextra.m.V. 106, p. 2127. 


REPORT.—For cal. year 1917 in V. 1 1466, 
yi 06, p. 


showed 
1915, 1914. 


1917 

Net profits _........__ 422,982 $1,270,313 $563 219 
ivthende n0.-2.. (34 1 $22 02 ( casero pg yest 800 (13)880'000 
Profit 7." rp. 3. ro... = E.A 
Pres., . . cDonal : omas . . 

Warren. Office, Neodesha, Kan.—(V. 106. p. er Soros ie 2127.) 


STANDARD OIL CO. 
Incorporated in ne, 


i 188B. 0 Ama Fre wn ea eae hose —_ 
controlled by Standard but 
Standard orn 3. Vos, 317 7, 706; ae 

- tee 


seated ed tn, a ‘ 
Oll Co 
voted Dec. 18 1913 to OOF teen a1 
cash being paid Feb. "14 


000, a 200 . 
purchase +, V. 97. p. 4389-18 ‘ zable. i v. ‘8. ear to 
1914. 


1915. 1916. Por iat § 

16 16 4,3, 3 3%.5% 3% = 
isnt cup iar jie 2 0 4 t 1, -; 
Shareholders on Feb. 1 1917 authorized the increase in capital stock from 
$3,000,000 to BOG, S00. » cnet civinens af LOUK pro rata at par. 
n 
- 104, p. a8" 669, 769. 


$6, 
stockholders being allowed to subscribe for th 
y, 103. . 2348; P. & L. surplus Pes. or Bs 


45. 
mn 1917 to July 1918 paid 3% quar. on tht GORE AOL ee 
REPORT.—For cal. yen, gest. in V. 106, p. 720, show 


7 » 1914 

3 Pe Pred lends. ~~777(149,3600,000 £3;080.588 33 TBE og +100 

as. CEES. wwscee ¢ 

Balance, Pg ORS 4 367,020 $1,468,598 ‘640 pare 7 

Pres., O. + Coenen Yr. G. H. Stansbury; Sec. & Treas., Jos. O. 
Steidle; Tar” Sec. oons. Office, e, Ky.—(V. 1 
D. 2256, 2349: V. 166% D. Yor, 613, 720.) 

STANDARD OlL CO. | OF NEBRASKA.—ORGANIZATION.—1 
s| Saniged oh eo'ot  at cerenad tay See seaplane gh 
of 790; V LV. 93 D. 1890. § Stool authorized $1 


.J., V. 85. p 
on April 15 1912 O33 $13% stock 
amount 
9 19125 June 


10: par. § par $100. Div, “10: eee 


%0'1.000.000 10% and 5 


1914 to June 1918, 1 % nd Dee: 20 For the yor Lote. fac aes 914; 
dividends 20%). $200, ‘ ey ~~ S 1,9 
Dec. 31 15, P chardson; 


58,707 ce, 
Bldg., Omaha. “Se, H. ig x ne. Treas., R. CO. Mer hy Pre 


STANDARD OIL CO. OF N. J.—ORGAN.—This company was incor- 
orated under the laws of New Jersey In June 1899 and took over from 
iquidatin ng regions the pro les of the furmer asa Oll Trust organ- 

ized in 1 68, p. 1227; V. 28; V. 1293). 

The U. S. Supreme Court having on May 15 1911 Fordered th e dissolution 
of the company for violation of the anti-trust laws (V. 92, p. 1343, 1378), 
Ge company on Deo. 1 1911 distributed its holdings in 33 subs! 

Gy Wie. Phe large obgeries ‘ne Gayonne, Baltimore and Parkers 
e refineries a ayonne, 
were aH OF, In 1917 was understood to be largely iterated 

W. Va Oil Co. of Okla., Standard Oil Co. of La. and Im 


gonege 4 J > aigpendenc i. ¢ internation Petro ey Co., oo 
P. 
In 1917 the Federal Trade ot eae charged the former Standard Oil 
¥F06,'D- 8 with dominating the gasoline market. V. 105, 2362, » Seth 
in 1917. ue 5 i oT Ne interest held in German su diary w 
rices wat fuel dil regulation in 1918, V. 106, p. 1466, 2457. su A 
pi vs.— "99. >. ‘Ol. %- 03. } 05-10. "11. "12 to Juue 
Since 1898 (%)- { 33 48 44 36 40 ys # 37 20% 9 Oke 
Also a distribution of 40% ($39. 335/320) tt Feb. 1913 from ye Ste 


eeived in liquidation of loans to former subsidiaries. 15) *8. p. 423. 
Boe Vv 88.9 (Vv. F504. p. 170).—For the year 1915 see V. 105, p. 2362' 


for 1906, V. 8 . 
DIRECTORS. —Chairman and Chief Executive, A. O. Bedford; Pres.» 


Walter C. Teagle; V.-Pres'ts, F. H. Bediged ‘F. W. Weller, F. D. Asche: 
Treas., S. B. Hunt; Geo. H. Jones, yp Waring and Walter Jennings. 
Secretary is Charles T. White. Off SAR 26 B’way, N. Y.—(V. 106, p. 


196. 605, 1466, 2457.) eine i 

STANDARD OIL CO. OF NEW YORK,—ORGANIZA = 
Incorp. in New Yorkin 1882. Has several refining plants at New York c. 
Buffalo and also markets oli. Also | a ty a number of colla 


nesses, including the manufacture a Longe is, , boxes and wicks. oa 
iy ‘controlled » Ay J. “216. 790: nt seerogated In in 1911. Geo Manaus 
June 8 1013 io increase the » suihorts toe ce trom m $1 8,000,000 to 75,000, 
000, a end being paid Ju: 

I "918 pete re a 45% (pam-vestng) | interest in the $44.0 ,000 capita 
stock of the Magnolia Petroleum Co., um producing 


prosperous 
ization, firmi Pat & «| in the rich ol felas of Okla- 
Be reese Northwest Texas and Mexico. In May 1918 the Federal 
Trade Commission objected to this alliance. V. 106, p. 507, 1809. 


SS VIDERDS— Dec. 1911 "12 ‘13 ‘14 ‘15 ® 1017. 1918. 


3% 
~ une, 3% ng for onl. year 1917. in V. 106, p. 1809, sho : 
wearer Care.) .#$30,000,67 2 ssotes: 495 $15 915, 663 $7,736,919 
te Pi. 2 
A A elena Coe oie, eiab fas8 O00 000 (8)6,000,000 (816,000,000 


Balance, surplus sia tad $21, 750, hd $20. 638.495 $9,761,663 $1,735,919 
* After deducting war taxes in 19 
The toon ~~~ Dec. 31 107 was $90,386 





Pres., ; V.-Ps., . Pratt at We R. : at Bee Bee.’ R. Oo. 
Veit; be eS H. “hv eg . 
Doremus. Office, 26 B’way, N. ¥.—(V. 1 * 

o pcr Syne, a a 

Insorp. in Oh Ohio Vn 1870. tle co (OP ait ) od, Oa also ts ata'9 ail 

orm: t . com > . 
“4 O16. oy Y 6: vot p. 1390. 600 Ay on May 25 1916 au ore aan Ee 

stock from $3,500,000 at 2h rovide for’ 1007. stock 
dividend. payable July 5 1916. V. 1 D. 1544, * 1; V. 106, p. 
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MISCELLANEOUS COMPANIES Date Par 
LPor abbreviations, &c.. see notes on first page) Bonds| Value 


198 INDUSTRIAL STOCKS AND BONDS 








[Vou. 106. 








When 
Payable 





Last Dietdend |\Places Where Interest and 
and Dtvidends 


are Payable 





= stk 810.0088 000 
art Wagues Speed Speedometer wneter core ante 











165 Broadway 
New York and Ch 


berg Carburetor Corp—Stock full pd & non-assess..| .... None (oU,000 shrs|---..---|-~--9--=—|SWY 1 2S 1D CUB.| - ~~~ 2 om 
he) Studebaker a oct J mb g $30,000.00 000,000 - .000,000'7 in 1 i 
i, stock (a & d) Corpora gm mm $15 5.000.000 red 125(allorpart)| __-- 100 368°000/7 in 1917 —M j|June 1°18 is & 
tz Motor Car 75, OO EES CO GIRO sidioenie None 75,000 shrs|$5in1917 Julyl 18 $1 25 |New York 
u ine Boat Corp—Stock 800,000 shs no par Vaiue.---| ---. | None) 765 $10shrs\See text|-...--—- FT 
u r Steel Corp—$11,500,000 common stock. --.....- one 100; 6,000,000 6 1 bE BI Eiblindeninmccweiscnoneatit 
st pref 8% conv cum red 115 aft Jan 1920 $3,500,000.__-_- sintihinves 100, 2,644,200 8 F |May "18.2% |---------------------- 
2d pref 8% conv cum red 115 aft Jan 1920 $2,000,000___-- stad 100| 1.973,200 8 F |May 15,°18.2%|.........-~.---------- 
g f 3 F ree ae $120 000,000 as increased in 1918 ; FOE 100 See com io in "17 me J Mi i ios 34 
wift au 150, as pk OAS — 
ist M goid s f red 102% FC.xc 1914 | 500 &c| 31,593,500) 5g \3 & J\July 11044 Am 
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Dec. 31 1917 pees erates af 60.677 268. against $6,039,390 


Bal. sheet 
on Dec. 31 1916. | V. 106, p. 1466. 
Divs., Dec. 16 1 4. 6% for 6 6 mos. ending Oct. 30 1912; 1913, 20% ( 3% 
4,9 and 9 extra; 


and 2% extra quar: tay % % 1915, 12 and 
(3% and 3% extra quar Q.-J. ): 1916. Jan. Apr. &IJ July, 3% and and 5 pe 
Jan. 1917 to July, 19 “1918 ol 5% P 3% and i i% extra Office 
East Ohio Gas B oe 108. ."507, 466, 2234.) 


STEEL CO. OF “re og 105, p. 494, 1216; V. 106, p. 1349, 
ee Msc 


- N ORGANIZATION. 
af EWART-W AR Be Seo 1018” ier CORP. ION. 
Beloit, eh Full data, V. 104, p. 450. 96, p. 207 T nee 66. ¥. 101, p. 45; 


"oman STOCK.— Remaining $724,400 pref. stock was paid off Aug. 1 
1916 at 110. V. 102° p 2347 "Notes outst, Dec. 31 1917 $400 00 


DIVIDENDS.—On pref. to Aug. 1916, ig p. a. (then redeemed); on 
common, i4% quar. May 1913 to May 1918. 
EARNINGS.—3 months to Mar. 31 (V. ies JAS 2457) 
17. 1918. 


Net profits available for dividends_-_-_-_---- $572 ,000 $542 000 $227,582 
Fed. income tax (no provision for war excess i PE 13,600 


REPORT .—For oat. taal 1917 in V. 108, 3 . 
Cal. Years— 191 1914. 
Net profits... - $1, as. 132 era $2, 430. 620 $2, ae ,043 $2 0. 744 
After deducting in 1917 reserve of wee 000 for Federal excess oe 
one income taxes and se0F 00 000 for divi ia the surplus was $1, 
The total 31 3 di was $5,456,215. The gross earn- 
hed for the year 191 soos 2 $9,601, 730 


OF vIGR ES _-Chairman, L ty LaChangs: Pres. i one: ¥- eee. 
& Sec., W. J. Zack > | me Sailivan: .-Pres.. R. 
Bucklin —(V. 105, >. ‘305. 1715, 1800" 9 V. 106, p. 698, 928, Vig00. 6457) 


ZATION fen porated in N.Y 90 co, ba AMERICA. erquire the capital 


Biscay tf (v. {03 1 itn Scere | 2 Saotore a and 


inneapolis. 
Pi, 1910 produced 44719 ee et in Toi8 128 018; in March 1918 
Fueieen um output capacity of 35 000 per month. 
gy rien ae and issued, 50,000 shares o: no par value, fully 
Daid and non-assessahle. 
DIVIDENDS.—No. 1, April 2 1917 to July 1 1918, 75 cents quar. 
VY. 104, p. 869. 


REPORT .—For Calendar Year: 1917. 1916. Increase. 
Net profits after all deductions ‘but before 
ucting war taxes in 1917.......... - #318 8 819 Baomigy di 219 a 600 
DIRECTORS.—Chariles W. Stiger. Chicago, {ll 
N. Y., V.-Pres.; George H. Sa s, Chan en, Book a, Yt { 
Harry ©. Stutz. "Pres. of Stutz Motor Car Co., ape innapalis: Frederick 
Sunapes of the Lawyers Title & Trust Co., N. Y.: William L. O'Neill 
and Chas. A. Brown, Chicago.—(V. 106? p. i143" 1236.) 


- (The) STUDEBAKE » PREGRATION. —ORGANIZATION .—Incor- 
ted in New Jerse . spit and took ores the Studebaker Bros. 
serra. &c.) Mfg. Co., Och end. Ind., and *‘ M. F. (automobile) 
Co. . 92, p. 534 602: V. 98 p p. B34; Vv. 103 p. 104 1046. In June 1917 ac- 
quised Staver Wagon Works of Chicago . . 2656. Annual 
ty in April 1918, 100,000 eumengoutios a 75,000 horse-drawn 

See description and history ‘ ee DP: 1800. In April 1918 

xbous 50% tebe was used for Govt. mB ., 106 ‘p.1349/ 1692, 2654. 


K.—. account, which on Dec. 31 1917 amounted to 
$2,548,654, pat ines 3% ey stock y at not exceeding 125; the 
amount issued $13,500 ie on Dee. 31 1917 thus bay | reduced to 

000. In addition, there is a “Spec clal Reserve for Future 


consent of at least 76 each class. se viol. p. «402: v. 102, p. Ree tod 
894. On Dec. 31 1917 yagee, were $7,4 000 notes payable ‘outstenaia —§ 
(as ageinst $13 231 500 July 1 1917); L.  % cash &c. $2, $28. 555; accoun 

aa ey Fegpvetts, $9, 305, 499! end inventories, » $21,322. 34. 


le ets —Div. on common: In 1915.4 June (No. 1), 1 : 
; Dec. 1h , March and June ten % &1% = ol seh if 2 
jae aa 2 » March and June, 2 On common, Sept. 1 1917 to 
Bae p.. a.0 > (1% Q.-M.), =e eduction perme ia Cocranae above 
d standing. - 105 p. 613, 395; V. 106, p. 





tt i 227 
REPORT .—For cal. year 1917, in V. 106, p. 1121, 1466 showing: 

1917. reasias 1915. 
Automobiles sold_____._ 2,357 oft sot 46,845 105 160 
Rist Scigann- ao SEASLS LAER Ee IB EB ae 
Nid o30 saosane toa +414; 


Pref. _ divs. gf Saat! 500 $767,550 830.445 869.050 
mon divs ---- (7%)2, 100. 000(10)3 -000 EY we | epee 
Sa 0,878 3.68 2.797 895,512 





Balance, surplus-.-__- $633,191 $4,843.69 205,133 165, 
Balance, surplug 9699.10] $4,948.03 —— — 


OFFICERS.—Chairman, Frederick 8. Fish; Pres., A. R. Erskine; Treas.; 
. C. Hanch; Sec., A. G. Rumpf.—(V. 106, p. 1800, 2014, 2654:) 


ee ANAL MOTOR CAR Co. OF ANGLO (102 INC.—ORGANIZATION.* 
seeparenet Y. on Aare 22 i9i 2347) and took over 
Se Of OF ggg ve Fa A Ry ane He its ty ok ‘the Stuts Moto oe | a 
from mortgage) . ° y 
STOCE ytock 75,000 shares, no value, all 
Exchange. 03, p. 1046, 1893. Notes | payable at Deed 31 rioiy, $350.000 
DrViDmioe —An initial dividend of $1 25 was paid Oct. 2 1916 and 





rf 
stock with no 


June 1918. 


su 
REPORT oe 


re Cc. Sheldon ACE 
liam H 


Com. stock, $5, 
Vv. 103, 


REPORT -—For 


EA RNINGS. — 


STOCK.—The 


for the year, $1,248, 
Earnings of Eleciric Boat'Co. and Sub. Cos., Cal. “Years (V. 106, 5878). 


requirements. Unfinished 


Ww. capacity. 
Moclt to ot ew contracts to build 150 
bmarines, &c 


par value on Apr. 
(on a ten for one basis) for 76, 51. 
fonds of $1.60 paid Jan p Bane? Be 
were ** . 
a Apr. 1917 reduced div. to 75 sabe Saly 


REPORT. -—-For calendar year 1917 in V. int » 
Calendar Year 


1917; ms 1915. 


5,000 ton 
- 106, p. 1873- 1692, site 


Hye be 1917, in V. Py 1573, 


1,079 
$366,475 $151,106 $292,080 
The sales for cal. year 3997 were a. 483,315, against $1,771,327 for the 
“tading Dec. 31 1916 


392. 
1914. 1913. 
759 


Pres. & Gen. Mer.; 
"Indianapolis, 


7 months 3 
x Before deducting Federal taxes not yet any a determined. 
OFFICERS.—Harry C. Stutz, In , Ind., 

Allan A. Ryan, N. Y., V.-Pres.; "wW.N. ng 


i Treas.; 
1) R. Howard of Allan A. Ryan & Co., N. Y.—(V. 106, p. 392, 821. y 
BOAT co PO TION N. ¥ ORS ATER TION = 
aitaet oe al ‘Albany, opPal ao 915 with 800,000 shares of capital 
40. 10 18 had issued 765,810 thereof 
ope 1007) shares of the com. and 
215, 373, 451 


530, 851. Divi- 
foie a and Jan. 1917. 


1917, Ps = None since to 


pa, —_- 1917 the Electric Boat Co. deferred action on its dividend owing 

cagtee business on books of those companies 
Jan. 1918, re $53,000,000, in meiitaon to order for 150 steel cargo vessels 
"In Jan. Oy hn the ee Boat Corporation 


for $960,000 each, 57 
showed; Net income 


divs., $1,147,215; *pal., sur., $100,384. 


2, 
fciasanceddtakis egies es ants anime (18 “SARI "050 ( 60)$1, oe. ,500 


Dec. 23 181 Bo scgulre al 


500,000 reserved for 
conversion of ist & 2d pref. stocks.11,500,000 
Pp. 2348. 

Stock offered in Dec. 1916 bs White, W 
& Co. and Merrill, L . 
lst and 2d pref. siock at rate of 8% fro 
qyi7, ; May, Aug. and Nov. 15, 2%; Feb. Fy iS 1 

.14%% on Nov. 1 1917; Feb., May and August 


year 


488, 

82.78 784.475: Om dividsnty Coa 
Biss et iel econ, 
7,031; total surp 
Chairman, James H. Romgmond: Pres., my Harrison; V.-P., H. F- 
Devens; Sec. & Treas., C. H. Forster; Asst. AR & Treas., Donald M- 
Liddell. —(V. 106, p. 708, 821.) 


Pe A & FINCH CO.—ORGANIZATION, &C.—Incorp. in New York 
Formerly controlled by Seandar? nw 


in 1891. Deals in hanna wey ay oil. 
— new stock. was oes to shareholders unt 


increas reams bes 106, 1583, 1 
Divid d tMarch 3i 1913, Bo. then none till Nov. 11917, 234%: May 
1918, 24%.V. 105, p. 1315. 


reserve 
lus Dec. 31 i917, $4 


(18% )899.928 (602,999 
vy 9099.000 


$1,876,189 


Enos Ong Benes R. Carse (Pres.), Spear, Henry R. Sut 
Davison (Vice-Presidents) . mS C. Dawson (Tres. ° 


L. Shevier, George W. Hoyt, Stacy C. Richmond, 


ick and Isaac L. Rice Jr.—(V. 105, p. 825, 1110, 1216, 2190 
V. 106, p. 303, 403, 1466, 1573, 2014, 2349.) 


SULZBERGER & SONS CO.—See Wilson & Co.. page 210. 


{outstanding stock of Super -—In in Va- 
stock of Superior Steel of Car 


and co stock: of Superior Steel Co. of Car- 
and machine 


Ties. 31 1917... on 


“1 & 
fa and ayable F eb. B. 1918), $550.3 332 sin fund, 
= ie es ts taxes, $931 snicing fund. 


1908 


5p Ay nufactures "replacing cast m parts for auto- 
mobiles, furniture, buildings &c . Plant covers 18 acres. 

The official statement made to to New 3 eork Stock E connec- 
tion with the ee of tee uae fae commen stones. wee & V- ie 
D. p. 180s. s particulars regarding the company’s properties, sales 

Capitalization o. eee Stasi Corp. Authorized. . Retired. 
Let Teel Con he) aoe ee OOTP 3800-000. $3.500,000 $555.800 
i  & * Sree 2,000,000 2,000,000 26, 


6,000,000 -......- 


siete Cansest 


, Frazier 
An ‘int “dividend 0 of $1 11 a share o 


yable Feb. 1B. 
191 .2%-. Oncom., 
1 1918. V. 105, p. 


it. eae Fn 721. 


Co. of N. x & Le segregated in 1911. See Standard Oil Co. of N. 
P. 216 - 23. 1390. In May 1918 increased the os ee capital 
tock trom $1 ($970,000 outstanding) to 0 $2, 000,000: $500,000 of 


to finance the 
‘201820. 102, p. 1723. 


913. 
Wes, emete 5 557 108889. 635 protits27, 555 profitss3, 062 profic$203,46 


loss on sale of fishing ‘plant and . = 885." 919, ed 


p. 1723. Canadian Co", a tose i 


net profits for 1917 were $81,550 pee Senet, YS 
Henry Fletcher; V.-P. & Treas., ; Sec., G. 
Office, "165 Bway., N. Y¥.—(v. +06. D. ‘403° a3 1668: 1905, 3015.) 


SWIFT & CO.—-ORGANIZATION .—Incorporated in Illinois April 1 
a H plan Y. -O 


06, eS 
4 Brown. 


i. V.95. pb. as ts at Union Stock 

Bt Poul, Fort W ne Mile raulcee, Bt. yo is 'N ak . soph. 80 od 
e ew 

Boston,’ V 95, p bat. leave a 4 


96. p. 1133: V 101. p. 698. Suit, V. 102, 
ar restrictions, 


V. 105, p.2190. 


voted Nov. 8 1916 to tnapense the capital 


sharehold 
stock from $76,000,000 to $160.000,000, the n 
to shareho to whom on Nov. 


ffered at par 


ew stock 
cash end of 33 3 was pay- 
=> avid S Some, Ges bane 


able, this cash being applicable to payment for the new 


and V. 103, p 


ba Cog ME f record $72; 18 1918 
es olders o} a 
soe paetenal cash for 


The shareholders vous May 13 1918 to increase the capital stock from 
ie ,000,000 of the new shares being offered 
at ot par | payable June 15, to 


and the rema 


the 
5,000,000 to be issued July as as a stock ¢ Gividand of 25% to holders 





have paid the same rate to July 1 1918 (quar.) 


recent appraisal. 


¥. 


June 18 on account of in 
106, p. 1583, 1692, oar, 308 





property as shown by 














Seen aeeedie emcee cee eaten 
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MISCELLANEOUS COMPANIES Date 
(For abbrestations, &c., see notes on first page) Bonds| Value 


! 





Places Where Interest end 
Payable ‘nd Maturity Dividends are Payable 


f 
8 





oo Light & Fowsr—Coll trust M g reds 105 ..Eq.xx| 1907 $100 5 


ae Co lst M § guar by Syracuse Lighting Oo- --XX| --- 


Lighting Co first mortgage gold_......- i 7 
t —_ ting it mortgage gold Eq.xxc*| 1901 1,000 


& coll trust M $4,800,000 oStoe s fred 101......_PeP.xc*| 1914 1,000 
k com $50 “6607000 auth oonenss 100 


5 915.000.000.270 n.xc*| 1901 1,000 


Tennessee Coal, iron & 
Preferred stock 33, AES 
General Gold 


B M 
Alabama my M , Shipbuilding ref 


‘erred 6% cum ES a 
First mtge Sohd 110 O'since Jan 1 . Bax} 1898 1,000 


Cahaba aret 1 m ,100 gus fred a 
Potter Ore ist arses ( 


Texas Company—stoc text 
any K (see ) 


GO Eqxc*| 1911 1,000 180 
Pret 


2 1,000 
ee Ba| 1917 |1,000 &c 
canes lst M oo sae 1 1918 was $10.085.000. of| which’ $1,250,000 





h Anci Dec 31 1917, $200,000, owned by Tenn Chem & Cop} Corp but not 








9 
ths 
ag 
3 
Z 


Tennessee Copper & 00,000 O00 guar 0 text) Secor ore. -5 | oe Nooo 
Bub Con Toon Gon Oc lst M g red Nov 1 18 at 110 & int--| 1915 | 500 &c| hi 


BE 


553 
Sas S58 


% 


me 
é 


-«* 


s 
Base tego 
333283352858 


Fe 
52 
a3 
Or 
o 
| 
n 








5 
338 
a5 8 
Sn & 
a5 
K4 
Toke 
be 
< 
eo 


a 
E 
i 
E 


& Zivuly 1 1966 Buaitable Tress So & F 
& J\Jan 11946 t Co, N Y 
& D/Junel 1951 geet, & Philadel elphia 
& Is Feane Co forlns. pay 4 
¥ ‘ do’ 
J\Suly 11951 71 Broadway. New York 
J\Jan do do 
Ji\Jan 11930 do do 
D do do 
D Hanover Nat Bank, NY 
Company's: 's office, NY 
June 29 '18 2}4|Checks mail 
Jan 11931 Equitable Tr i. NY 
res } Pn ee : 
a 

211937 Bankers Trust Gn NY 

Sept 1 1919 New York 


$5,000 in Treas|ury. 
ng fund 


MAMAN GH COE 
Mme ce Ro 0 
y 
Be 
“4 
7) 
~ 
oO 
rt 
T-S 
-— 

x 


a” Z 
Z 


mo 
Zs 
& 
au 
a4 
5 
-_ 
—_ 














| 
| 
| 
on VARErpe- uiy Ibe to 196 894 incl 5 8: to 1895 July 1898 ind» 87: | Ww 


19 ie 
ne ? obi aie ee paid 3% bp 


ce 
ine 
5 
reeghas: 
8 28 
g 
Q& 
it 
g 
8 
3 


July 15 19:8 a further stock dividend of 25% will be paid as above 
ted out of adjusted ian calaue of tial coats ae reappraised to values current 
Jan. 11914. V. 106, p. 2127. 


BONDS oe ae Ist 5s, dated ~ Rugs 1 1914 ($50,000,000 auth. ag 


a houses and further 
the pledge of stocks of ne a ean Sit ting an investment by 


thecompany of over $10. were reserved for cor- 
porate purposes SOAS SO Se 000 0 of the cost of additional real 


7. upon % a eek Go aties ton V. 98, p. 160. 242. 
- 99, p. 1678, isi’ ; V. 100, p. 560, 647; V. 100, pD. <2 
101617 amon "S5C of bonds ou ditional) lane wae tn July 1915 39,450 ne suly 
foie and $667,500 in July 1917. sii : ; r 
REPORT .—Report for you es ¢ t‘ 30 1917, V. 106, p. 186, 292. 
Sept. 30 Year. 916-17. 1915-16. 1914-15. Butsrs 
Business done exceeded. 875, BOO 575.000.0090 500,000,000 425 .008.008 
Net earnings........_- 234,650,000 20:46 14,087,500 9,4 
Dividends ........- (10)10, ‘000, ‘000 (8)6, 600 900(7 1435437 500(7) 8. 350 ‘$00 
Balance, EE 24,650,000 14,465,000 8.650.000 4,200,000 
a After allowance for special reserves, roms 000. 
Pres., Louis F. Swift; V.-P., Edward F . Swift; Treas., L. A. Carton: Sec., 
F. 8. Hayward. Office, Chicago -—(V. 106, p. 1583, 2127, 2234, 2654.) 
SYRACUSE LIGHT & POWER CO.—See issue Feb. 1915. 


EMPLE COAL CO ROA NIBATION ——I I in Pa. about 
Suly't 1 iets and took 0 ves the ay sir om an ‘Temple Iron Co.. 
coal assets w Bg of 


pa oF 


a 


“” 
NK 





MMe, Looe dale, Pa vie ooh Good aon and 4- 
. pe com 
“mist. te ta. 
STOCK.—Common stock, 3 , o tstanding. 
issue, $2,000,000; in June 1916 $800:500 pref. had been beat soguired 
c sinking fund - hoe ease. 1 1917 the remainder ($950 ) Ae. Y etied 


™ BONDS.—The Iat and cola, trust ears socure by frat mortgage len 
the "Temple Boal So. 20 par seer o nace! pees aS 


Fs 
+ 
i 
V8 
<8 
B 
oe 
P< 


T N ry + 234 
WAT INESSEE COAL. JRON & RAILROAD, Cc COMPANY —ORGAN 


75 wees in T — Vv. 70, p. 4 

v. P. 1179; V. 108, D. Son: In 1906 Tenn. Coal & Iron and Republic 

pa  Sirmtushaim, lou eunrancoctag $700 000 Poctor Ges $9. Woda 

m, re 

is 83, p. 416 97 Proposed shipyard in 1917, V. 105, p. 825; V V. 106, Pp. 

On Nov. 30 1899 the Alabama mot & S nipbetine ¢ Cc lant ed 

= yo pty f ep 710 500 f00e ar of steel rails furnaces of fo9 con eae fied 
an ann! Al ca 8 ra and 0 ro. 

products, and is leased to the Tenn. Coal, Iron & RR. Co., woe n- 


tees its 6% ponds, of which $730,000 are outstanding and $17 in the 


Tenn 0 I. treasury an: d its is. 0% sot. of which 136.200 te outstand- 
pa nb $03;700 fs in Tenn, 6. ti gS ows 591. The common 


iron & = yt Ft . trol. V. 66, 
- 1002. 1235; V by ae Uae 137-801 . 70, Foy. ‘23° P * 584. ” 
ni? a Nov. 1907 th the United btntas “seed . acqu ired’ substantially all of 


piglet 1282, 0 86 pT In Dee. 1915 U. 8. Steel Corp. had expend 
ara impts eamte 4 June 1917 "asf propriated 11,000,000 | o 
evelo or. . . . . . ° . 

D844: 90, STIL VOB. D923: V- 100.5. 08 . 

BONDS.—Of ot ‘$18, 000,000 Gen. gold 5s 7 is +772,000 were out- 
standing Dec. 31 1917 in the hands 3 c ublic and £85,772 000 were in 
ihe treasury or held by the U. 8. I Go 104,000 under- 
6s matured and were paid Jan. 1 tory, lea ae the Coneraks 08 stratese 


. coal mines, 


Wet mtge. on all the Tien of th covered by that mo e, excepting on 
those included in the lien of the $892, 000 Cahaba ou ery Eo. fst vd 
6s of 1802 and the $730.00 Alabama Steel & shipbidg. st M. 6s of 1898, 
for both of which issues Osid. 


e. bonds ar: v 

72, p. 876, 940, 989; V. wet D. 36. 554, 1217: V. "77. Dp. °93, vies: te ot ee 169. 
ovricsys. —Pres., Gore G. Crawford; pa -P., H. C. Ryding; Sec. & 
Treas., L. T. Beecher, Birmingham, Ala.; sst. Sec., Thomas Murray, 
7B way" N. “Y¥.—(V. 104, p. 2457; V. 105, - 295: V.'106, p. 1583.) 


_—_pENNESSEP COPTER. &, CHEMICAL CORP. ae AIS ASTON 
- Y. Oct. 1916. Hye oy asa polding 
plan in * Tos D. 1512), with or ore So a mining pmo And 
ness. On May i 191 $4.8 20,450 of the 15 600.000 stock of the 
‘Tennessee Genner Co. of N. cee SS whose sone nelude: 3 a plan mines 
railway, smelting works (5 furnaces phuric ona nitric —“— ba ts, &c. 
Production in 1917 co (com ny ’s ore), 10,547,708 Ibs. 404,295 
in 1916); sulphuric acid, 262,8. ns 60 deg. (agst $81 “eae 916); acid 
output 3 mos. ended March 31 1918, 75,705 tons. 106, p. 2226. Has 
commmaas $0 sare on over Fal oulphurte 3 acid output to Senmnbatbents | Agricultural 
on. - 06, * 

8 K. » oar Capital stock, 400.000 shares of no = value. ie ~ 4 
capital, $2,000,000): eet, 392.817 shares 
Exch. " Initial dividend of $1 paid in May 1918. v. 106, p >. 137 tsi * AN tne the 
stock is in a five-year vot fF gots ‘Adal h Lewisohn, wees A Lewisohn 
and Wm. B. Joyce being voting trustees n stock of old Tennessee Copper 
Ce, 8 Sevigend of 3% _ was paid in | 1916; none since to Jnne 1918. 

RT.—For op. years Tenn. Copper Go. (old Co.), V. 106, Pe 1905. 

Gal. * Year — 1917 1916. i7. 916. 
Oper. profits._$1,346, 082 $834,571|Dividend.... _._"__ (3)$150,000 
Int. ‘depr. ec. |434,932 446,913 |Surplus_..._- $911, 150 237 ,658 
prrod uction of fine copper from’ company’s ores for 1917, 10,547.708 
es, (we ton ait De- om customs ore), and 262, toms of sulphuric 
d. > Dp. 








OFFICERS.—Adolph Lewisohn, Pres.; ion . Lewisohn, V.-P.; E. H. 
Westlake, V.-Pres. & 


.; F. M: Loper, ryan 106, p. 1692, 1905.) 


(THE) TEXAS COMPANY < ORGANTEATION .—Incorporated in 


pa aR, rage 7 1902 and is engaged in the 


leum and its products Jan a tars CV, 10 =. 186) 
ucts. In - Dp: 
dall ction of 000 bbis 


acres easing 1,667 
‘exas, La., Olka., Kan., Wyo., Mexico, &c. Also bere ery 1946 miies 


elds, and owns § 


ipe Texas, Oklahoma and Louisiana oil fi ; 
eries (combined capacity Jan. 1918 70,000 bbl. daily) located at Tulsa 
Art Dallas Port Neches 


Tex. (near Beaumont) and 


Lockport, Ill., tank steamers, barges ,&c. V. 88, p. 831; V. 86, p. 606; 
480. See V. 98 $3, p.878 


Vv D. 767. App’n to list, V -V Bi. D. 960:Y, ‘008 00 
000 stock ot tre Texas as Pipe Line © oO. one 


the Texas Pipe Line Co. of O allo p. 186 


named company on ye 30 1917. to 1917 S17 took fitle oo ne 1 ee 8 C0. 


The first 
1,451 miles of 
and 


. 
the Okla. Er eunet 406 atte pt lines. v. fos'p mS 618. 613. 


In 1913 $3,000,000 stock ere 
to acquire securities of Producers’ 0: 


convertible hege ~ wore {ssued 
as taken over 


nt Go. 
in 1917. V.97, p. 527; V. 94, p. 491 vids. p 5 115190 1904; v. 106, p. 186. 
As to purchase by Midiand Securities Co., see V. 108, p. 1904. 
In Apetl 5918 © e Texas Pipe Line Co. proposed to lay an 8-inch oil 
orth x es 


ective ive Aus. 1913 sw. 96, D. 1942). me Texas Co. 


declared guarantees 
dividends at 5% (und er certain contingencies a gh vy pes a oe 


anrnum ,000,000 eed aanake successor co 
a Leowes © safaine) al till A 80 1923, hav- 


pe Fie ge 


common stock 


t ha plete control of the propert bonded to secure (as 

ruaety 636 0s new Ist M. collateral 6s, due Oct. 1 1918, incl. V. Ae 

Dp. 524 99, p. 819; i V. 101, p. 1482; V. 105, p. 1106. 
STOOCK.—Early in Pi if the oustanding stock was increased yy 3 


$55,500,000 
milan 
Vv. 106, 


06-07. 
i2yly. 15 


sale of $11,100,000 on, oe harehol 
18 similarly by $13,875.00 .375,000 o' 





$69 a0. 
104, tp: 127 1270, 0, 2123, 2348, se "2656; V. 108. p. 78, 395, 613: 
Cun Dar Record Since Ao, 4, Manet 
"04-06. 07-08.’ 


3 (%)—Also 50 June "10 
"09-10. octt. ‘Pia = 50%, oe "14 Since. 
12 Deon. 12 8% 2% qu. 


DEBENTURES.—Stockholders cae 4 #4. auth. oan, 000,000 6% con- 
vertible (no longer conv.) gold debent. redeemable aimee Jan. 1 1915 und any 


int. day at 1 se a ge yas in blocks of at least $100 
Oct. 11 $1,200 


(Called fa for 


8 
are reserved to retire th 6% notes of 1910 
»D- 875;-V. - 98, p. 843 


REPORT. —Fiscal FW. 406 changed to to end. Dec. 31. V. 105, p. 907. 


5 mos. to Nov. 30 191 Pp. 186): 
43 ee rs ending June 
0° 30 AZ, 1916-17, 1915. 914-15. 
Gross earnings... #33081 2 $54.33 9,0 i He 708,382 $26,391,745 
ip suka had $16. 360; Oas $o2 "907.924 73 024, 

eh ak & dans as ‘; ‘571 $2,047,217 $2647 315 1,338,900 
Prov.for bade. acc'ts. 5, , 188-480 "200.087 “202,408 
vision for taxes... _ 143, F Ooo aes eee 
Dividends __._....-.-- 1,387,500 4.532.500 3,350,000 3,000,000 
Per cent of dividends. (24%) (10%) (10%) 


Ba 


ae 
5. i. 


lance 
* Petlones $5, $5113, 694 earn 
2,389, | were ‘earned prior 9 AA, 1 *1913. 
Lufkin; 





2 
10% (10%) 
2, 


surplus-_-_ 1,724 $15,192,026 $10,548,862 $ 3,393,327 
3. $10. ‘.. Bast poe Mane oil oe ot which 


old Schlaet; V.-Ps. 


E. Chairman Ex. 
T.J ee Ba R. ©. Holmes, G. L. Noble, W. A. Thompson Jr. and 
Miglietta; ©. P. Dodge. 


N. Y. office i7 Battery Place.— 


V. 106, ~. 196, 404, 1692.) 


Cc & OIL CO.—Owns 70,000 acres of coal and 
2 eS ‘iaS ~ SOAS a4 oS covering about 200,000 acres. 


Fane 1918 the 


prospect wells were producing over 5,000 barrels of oil 


day and development work was abous to be undertaken which was 
greatly to increase the production. Business consists of mining co ro- 
Guang oil and gas and manufacturing brick, &c. In 1915 Ginoversl = 
In 1917-18 several new oil and gas wells were brought in. 
v. ne §8°; Be 2190. Deal with Prairie Oil & Gas Co. in Feb. 1918. see V. 108° 


p. 720, 

The f+ | rae voted Apr. 17 ps ad V. 106, p. 1371): (1) To change the 
name to ““Texas Pacific Coal Oo To authorize the directors 
to reduce the par value of sy shares froin $100 to $25 whenever the airec- 
tors shall deem byt the amendment of certificate of 
incorporation fil 


to increase the capital stock from $4,000,000 


sued to a total 


in _ oe: eres 19 4 18. N00 TW 104 vee the 
amount of $5,000,000. (5) To A. a corporation under 


the laws of Texas w.th power to engage in the business of | Prospacens for, 


producing and 
no action on N: 


marketing oil and gas. In June 1918 the 
o. 2 and No. 5 above. 


DIVIDENDS— Mar.'09. June'09. Oct."09. 1910 to July 1938. 


pba, 1 2% stock 2 
since oa r L. Marsto J Sec., 8. “Mims, 24 Broad St., —(V. 106, 
p. 720, 1036, 1236, 1371, 2015.) 


TEXAS POWER & LIGHT CO —ORGANIZATION, &C.—Incorp. 
May 27 1912 in Texas and took over lighting properties in Texas. Does 
entire commercial electric light and power business in 86 communities, and 
gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
supplies at wholesale, under long-term contract, all electrical en — 


the elec. light 


& power co. in Corsicana and supplies at wholesale electric 


light and power companies in Corsicana and Terrell. Total population 
served is estimated at 304,575. Controlled by Southwestern Power & 
Light Co. by ey, Bee Am of the entire common stock ($10,000,000) te Bye ny 


directors’ 

V. 95, D- 1126; V 

gua with 
. 95, p. 970. 


ee American Power & t Co. on a p **Hias a So-yr. 
. 96, p. 1428; V. 97, p. 954; I Dp. 1442 ay o7F. 

the Eoehers Traction Co. ( “Electric Ry.” 

Also a po-yene @ we | hin’ Texas Traction a "Describe 

ies, svatistics V. 97, p. ane v.99 O15. 


& f pro 
on of properties. sem July 6 19 5 1016 authorised om 


$3,000,000 to $4,000,000 


2d pref. stock 


ef sale from time to Ly gam 4 je in pret. Wc 
is convertible by lot into pref. stock nak net p Ay tor ib 12 
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| | 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
|For aovcctarinns, &c., see notes on first page} Bonds| Value pereTnd % Payable | and Maturity | Dictdends are Payable 
| | 
, stock $49,000,000 ...... 1 aie 1,900,000) ...-.--- Q--3 [Feng 90 18 O6l cnc ndbdeess 
lg Bal BE 3omn stock ee -r2+ | NOG eT abe oblice” text] Q—F 15/M'y 1881.60 se|-.-77-~- 2. -2 7-2-2 : 
(a&d eum red 120 after 3 $8.000.000_-- ~~ sae 100 7,948,500 7 in 1917 3 July 1 1918 136 Checks mailed 
Transes & ifs Steel Forging Corp—ssik 110,000 shs; .... None|100,000 shs\'17 $4 50 J \July15 "18 $1.25|......-...------------ 
Unaerwood Typewriter Co—Common stock $9,000,000 auth) ... 100} 8,600.000\6 in 1917) et 1°18 144%'Checks mailed 
Preferred pe, © cum , & nod os Ban $5,000,000_...._...- es 100 13 Soo Sol in 1917) J (sad FAY do 
Otirst morieage. E500.5 OBS cold red 105 stnitine find -g.%e*| 1905 | 1.000 3:043:000| Sa" \J-&J|suly 1 1930” |333 Broadway 
Allen Bros Go 1st M $70,000; 24 000 By Eg Fema 170,000, 6 | semi-an |To 193: ay ee eee 
ares per Co ist gu due$1 £000 yly call Emc* 1916 500 && 903,500! 5g |M & N Nov i1‘18to’26N oe Co. 
Unio wae & R Carbon Corp—Stock 3, nie None | 2,034,288sh) -------- | Q—J July 21918 $1/By 


,000 shs no par 








j 
j 
i 
| 
i 
| 











| 
| 
i 





together that to be issued. Both pref. and 2d pref 

were origi y authorized as “ Soved,” bast anane af tee sunsbendion pref. 
was su ina! and made The $4,000,000 here includes ihe 2d 
ae. Diy. on pref., 1% % quar., paid May 1912 to May 11918. Paid on 

pret. 6% per ann. Jan. 1 1916: 7% per ann. since (1% % Q.-F.). 

ONDS.—The ist 5s ‘ auth.) are issuable for 80% of cost 

of d tions, but only bree yy net are equal 

ose 


be 
p soenyy x asa ae wets on. on ony interest day at 105 and int. (or in part 
case, 6 goo ge on 6 weeks’ published notice. oe 
85U, r¢: with public and $1,250,000 deposi 
mS notes and in 


,000 
Fier gold notes of 1917 auth . $4, 000 ,000; ow 
pony AS of $4 rgd 000 in. n 5s of 1912. Farther notes may 
ol any further 1 . 5s in same ratio ($1, .000 bonds for 
$720. notes), or for +n ly of ao we Re 4.E KX of nome te be Cash so 
ted must not at any time sonsed, od. 3} ,000 ,000 
1/1917 in V. 106, p 


ARNINGS.—For year 
EARNINGS.—12 mos. to: et. 
18 2.805, “671 $1,031,936 $589. 139 
2'365, our 1,028,057 467,998 59 


Ae 30 1917 Sa 560, 
an Power & Li . 102. p. 1434.—(V. 106, p. 1897.) 


See American Power & Light Co.. 
TIDE WaTrR git vo. OF _ NEW seni —ORGANIZATION.— 
1888. Ise , transporting +44 


0851000 
secure 


, $900,000, 
be 


oBBE 


Inporp. tn 


ucing 
y eares undevel 
ee" about 11,500 bbis 
— _Drivate docks 


1.500.000 bbis-; 73 
capacity 1, (3) 


from Bay onne through 
ear, Tli., whence via the titinots pine Pipe line @ Prairie pipe lin 
— kia. f' (4) i 929 J rates of branch 


ion is had with 
ufactures ine ey "and fuel oils, lubriecat 
pitch, coke. = fasoline, kero on. the coun company Is one of the largest 


gasoline. gioe 1 statement , # 
917, upo upon listing of stock, in V. 105, p. 79, 82, 426, 2100, 2372. 
STOCK. k 6e capital stoeee $40,000,000 (increased from $30,- 
769. Outstanding, — table. No bonds. 


ip 
ee eee 


000,000 Feb. 20 1917). 04, 
Divs 8.— Jul a 1917: Jon. ‘March. wy: Dec.1918: a Aa, 
SCR s 
apuket ate 8% per ann., 1869 to June 29 3% + 4 
REPORT. Poy ge ed results for cal. v. . 
a118 et 24ke n ues cal. year 1917 in full in 106 
Calendar Years— esetii: 1916. 
I a Ss okt 2,811,4 28,020,805 
Total —., Ne ee ais ee Se 3332. 059.673 18. 881.391 
a og or are 634.9 3, A 
Min subsidiary QUIET Soins. vio cee 3 520,683 971,693 
oeeevicend Estee thn annhonena—satvenwoudine (19 4 et 0.856 10)2650, 000 
* , de Se ee ae ee a a ae ae ee 


ucting in 1917 $2, tet) ny Federa 


ebnkeas and loss surplus Dec $9, 139, 335 (after 812,917.00 10% 


ators Sirvaend. $2,90 000, March 19175: same plus sub. cos., $12,91 
ve ae yom —Pres., _" D. Be ; V.-P. & | Rn ee tis Benson; 2 2d 
hax’ Gee Treas , Q rown; Asst Sec. 


Sec , 

., B. D.4Benson. —(V. 106, D. sors 2118, wise 
TIMKEN DETROIT AXLE CO.—V. 106, p. 2234, 2349, 2458. 
TOBACCO peooucrs CORPORATION -—ORGANIZATION.— 

Virginia . 1912 and has taken over concerns manufac- 
owns entire capital 


So. (N. J.), 
oN x). 


Bros., (N. Y.) 
Henry seaey Lid. ties sean’ 
> and nd approximately 50 % of the ca ital stock 

es on among +f — 3 
Oo, Schinasi Bros. Naturals. 


ucts © 
Prudential Tobacco Co., Inc. on y Ai 


big Tobacco Co., Inc. (Va. 
Stephano Bros., Inc. (Va.) 


et a b pean ds ete as Me 


of 
Rameses, o, Nestors and Herbert and also own prominent 
brands of ye Pe. tobaccos and little rs, ote noe Golden Sceptre, 
Arcadia Mixture e, Burley Cubs and In 
These companies carry on an ex ve 


export b —~ awl eroughout the 

world and also operate factories and depots in New be Richmond, 

aeeadele _, Montreal, ring Fi o 1018 = eg ing pre oe n and 
rumor une 

INGO 1 SPOCK see Genera! Cigar on another page. 


d 
,000,000 D “sid soa hn es ref. (decreased from $20,000,000 
ec. 20 Eh ch reduction 000 00.00 stock purchased 
Oat 000 eer a a 000 ret. stock tied the com oe pee 

UW ny an 

retired’ Dec! 31 BY 1018).07% eum ; No Pref stock 


preference f phy es Eo enti us vail o dividend 
date at 120% on Dae Was Give N ots : -~ = ° Bincea‘on th “the property 
wo-thirds a ee an Tanb ecoeks Stozes ve 

equal voting power. V. 103,«p. 2339. 


fe. nial avid % on pref. stock id quarterly from April 1913 to 
aN Seo a ca Ae 

e a ma n 
May 1 102 b. ¥.7108,"p- 1905. Annual mi second ‘Thursday in 


REPOR RT ee ~y- 5 year 1917, V. 106, p. 1685, dee consolidated 


Net income, including dividends from affiliated companies---.-_-_-_ $2,006,209 
Deduct—Pref. div, $614,500; com, div. ($1 BOD By $240,000... 754,500 
Balance, surplus (before provision for excess its tax)...__- $1. 251,709 
In int. eas ved 


1916 the from thet incom aentved $1,546 346, pas 


and $18 037 
eyed ieee ng 
es Ges’ 


a DIRECTORS. 
nasl_ and Stephen - — 


Gray, Sti Mitier 


eam Sch 1 
(Vv. 106. D. 404, 507, 714, 935, 1583, 


TODD SHIPYA 
2260, 2347; V. 104, 5f Ste 


we > Rm $493,916, 


s EO iatertete, Carl J. Schmid- 
, James M. Dixon 
N. ¥. office 


1685, M1602, 1869, 1908, 2 2654.) 
PORATION. R. Y.—See V. 12, 
. 106, p. 928 ,2661. 


Tee 1000 


P- 2172, 





105, p 


Tro que & wi gARsS STEEL FORGING CORP.—ORGANIZA_ 
26 1916 as successor of company of similar 
steel forgings and stam 


pons fa n 1398). * \eeeaeeme stamping forms 
and shapes of various metals. 

STOCK.—Capital stock, auth. issue, 110,000 shares value; 
100,000 shares listed on N. Y. Stock Exchange in Jan. , 1917 % 7164. p. 368), 
Bankers offering stock, Hornblower & W Dom Sota nad 


Kissel, Kinnicutt & Oo. (V. 103, p. 1691). No tunded deb 


DIVIDENDS.—1917, Jan. and April, $1. In July ny increased _ the 
quarterly div. to $1 25. ‘Oct. 1917, Jan., Apr. and July 1918, $1 25 each. 


REPORT .—Report for calendar ear 1917. see V. 106, p. 935. 
- Gross Pe... other | Federal 


%) Surplus. 
1917---$6, ty 771 $1, F181 355 $38 751 $360.0 000 $450,600 $430.086 
Business, Net Profits and Dividends (ee Co. to Nov. 2 ise. 


ear— tt Stamp Earn. 
SS pandkiacnktwunas $661,112 6,259 tons (additional. $94.199 

PAL ten ccreddcacownbe 1,982,223 13,191 “ 424 a 
SEE a A a aE 3,841,322 30,635 “ 4,176 “ 671,252 
SP nosnacncbodnd 6,149,690 38,570 “* 5.8 * 1,287.57 
SOE tied cwacksdonedur “se. 722 2 RAE qaa*° 5, wpe © .086 
Pres.. F. Transue; V.-P., Transue: - sg a D — 

(Vv. 104, ; 368, 262; V. 106, Pp. iE 935, 1236.) 

-in 


UNDERWOOD TYPEWRITER CO. GROAN IEA TION . —In 
Delaware. 90, p. 632. Manufactures ‘‘visibie’’ typewriter. V. 86, p. 
1359. ag zee Po Hartford, Conn. In 1918 enlargements were report. as 
proposed, V. 106, p. 1692. No bonds. 
In 1917 retired $100. 00 pref., 


STOCK.—Pref. stock, see V. 90 ML. 


—_ ,000 of the $5,000, u and canceled 103. 
°. 709) ions papaule $3500. 600) vare so id off in 1916. In , EF 
Por? 3 $109. 000 common, stock was issued ( g 


000 auth.) eneer profit- 
8,600,000 outstanding. - 104, p. 1270. 

we Elon —On pref., July 1 1910 to oct, A Minky E quar. 
com. mm, 7 1 1911 to Oct. 1916. ba que... 19 Le ine § July a 


Oct., 14%; 1 an aes 1K%% and. extra Fmt ee ted surplus. 
Apr., July and O 14% quarterly. V. 105, p. 1904. 
REPORT ~ Rep. for cal. year 1917 in V. fe mags . 814, 
Calendar 7 eee —- Py . Divs. ae. 
Year— nang ation. 7% . lus. 
1917 ~...$3,271,971 $500. 000 is - sore 7 50(11)$944., 500 me 653 
IOPO uaa 2.624, EERE he "500 1,401,090 
1915 dienes 180, 473 3187 20 (4) 340,000 679.836 


a fier aed Aly in 1917 $27,663 bonus to employees, against $293,397 


OFFICERS.—Pres., x, me y wo eerwoes: V.-P., Clinton L. Rossiter 
De Witt Berg Guernsey. Office, 30 Vesey St.. 
Y.—cv. 106, p. Ti. 130" 12. 1692.5 


UNION BAG & PAPER. < oO SORATION. —ORGANIZATION.—In 
ted in New ferety Sos 6 as a merger, per p v. is. & 

a: Of Suton Bas an whe Fe ad the Riegel Bag 
$ stock Bag & Paper 


In this merger the $27,000,000 of old 
to $10,000,000 stock, all of one 
il -104,p.71. In 





° 


STOOK aie the $10, 000. 000 stock, $195,000 was held Jan. 31 1918 for 
exchange 


under merger plan 
DIVIDENDS (New 0o.).— .—Dec. 15 1916 to June15 1918, 6% a. (114% 
'-M.). Also extra di ds Feb. 1917, 2% cash, and on as 7 
5 000 ‘uth 80, p. 2402: 

{95 of yo oe y numbered. from 


6 


and Jan. 25 1918 each 2% in Uiverty 
y BONDS .—As to bonds of 1905 


. 81, p. 269, 564; V. 87, D- Les 
3600 ‘upward are tax-free in New York  ¥ 1. hands. V. 91. 99. 
V. 94, p “Of the $5,000,000 issue, $3.043.000 on Jan. 31 1918 were 
cussion” $1,314,000 were in sinking fund and $643,000 in treasury. 


EARNINGS.—For 3 months ending April 30 1918, v. “4 p. 2234: 





Net after ordinary r repairs Fe maint t--- $725,958  $8.3,722 
reserve 

re Le... 207,013 241,033 

Balance (exl. St. Maurice Paper Co., Ltd.)_... $518,945 $622,689 


REPORT.—For year ending Jan. 31 1918. See V. 106, p. 1340. 
Jan. 31 Mfg. Interest, Exc. Pr. Reduc. in Dividends. ——S.. 
1917-18. 88.13 1.106 $473 B56"SS86.764 Fen AM: 088.437 $1.114.278 
1916-1 a 2°832.277 427.721 _ $821,768(3%4)300, 000, 1.232.790 

aurice sub. earned for year 


The St. M ° penal Co. 
1917, 3595, 147, against $306. +671 = ibis. but paid no div. a the year. 
OFFICERS.—C : . Wallace; 
V.-P’s, C. R ., E. 8. Coleman; 
Charles ers. ..¥.—(V. 105, p.- 2100: 
. 106, p. 196, 1125, 1236, 1340. 2234.) 
ATION. —ORGANIZA- 


UNION SARBIDE & CARBON CO 
ms $5 re torr AA 4, oy 
Pa thereto; also metall: 


in New i y les 
pounds, &c.; coal, coke, oil, "leieee,  -* ion, steel, silicon 
molybdenum vanadium, titanium, tungsten, manganese , calcium, carbon 
aluminum, nickel and other elementary substances, and any and 
aif all alloys, compounts. &c.; also to manufacture and deal in electrical 
lamps. machinery and other electrical appliances; 
hydrogen, nitrogen and other gases separated from air or other 


$ 


substances and com- 
chromium, 


oa 








Aa ee NE SENT 


JUNE, 1918.) 





INDUSTRIAL STOCKS AND BONDS. 


TREN eI NE I UR A ree Sc A NN RR 





























MISCELLANEOUS COMPANIES Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity 
UD eer ctock'7% non ccum call 105 $8,040,000 $190) $1,903.00, 7 | Q—M30|June801917 15/8 Louls, M 
’ Ot) ees eee -<-- , , oa it , oO 
pT UTR AER i rhage Pais Ra St.xxc*| 1902 1, 6,202,000 5¢ & e . 19) MN Y Office, 30 Broad St 
issouri Electric Light & Power 2nd M oae.......Beeae 1891 1,000 600,000 6g Q—F — i lost Nat Bk Com, St Louis 
Missouri E m Electric Co Ist Consol Mtge__.__- c*| 1897 1,000} 3,198,000 5¢ iF & AjAug 1 1927 ew York and St Louis 
Ref & Ext M$A0.000.000 ¢ red 110 ) Coes” is, Ba&MSt.xc*| 1908 1,000} c9,600 000 5@ |M & N/May 1 1933 N Y Office, 30 Broad St 
Coliateral gold notes $2,000,000 call 101..__.._- MESTc*| 1918 1,000} 1,000,000 6g _|Q—M 15\Mar 15 1920 St Louis: also New York 
Usios | PRE cg i aia ay wile ak Ba fs a hee wieig a cage te ai Pa 100} 3,000,000/4 in 1917|See text.|/Jan 15 1918 2%|Corn Exch Bank, Y 
use Liehe A yj eyo rad a er” Nov 1 1895_-|} 1890 | 100 &c 403,800 5¢ |M & N{Nov 1 1920 Central Trust Co, N Y 
* vi n on, 
ai hg yA gold bon d 885,000 000 (s feuar © G & El)-_-- ED Tania wate: 320,000 Sea iIM:& WMiltev 1 1008 ce cue eae, 
v First M Lien notes g call 100% ype 15°19, then par.xxx| 1918 | 100 &c 1.560.900 10 - $7 F&A 28 = te rte 234 Bankers Tr, N Y; & Oin 
Berta) bas $8, "$8 008008 fa cath ¢ due 6 $560,000 ann red ia red lepize®| 1013 | 1,000, 2:680000.° ‘Bg | & Ole ae oe” \Golonial Trast Go, Pittab 
Union O Oi ¢ co # California™Stock 85 $50, O00. 000 auth..._-.-- ote 100) 43,567,210/9 in 1917; Q—J _ x "18 234/|Los Angeles 
First Li 000,000 ¢ callable see ‘text__Eq-xxc* &r* 1911 100 &c|} 9,001,000 h¢ |J & FTI 1931 N A es, &C 
oa Rel to lke Mame al edit aadizanal eet SEND fw cesta 336,000 5 M & N|Nov 1 1921 N ¥ Corn Ex B & LosA 
Guasnateed Conds Prodecent’ Tesaipatathen Os. .2--- ee 11000] «8 SO Sloaty 1 10at Los Anucles Tr & Sav Bk 
ucers’ E:T | ey ae 3 v 
Purchase money obligations. _......................... BET idioma ERE CSTE EE Dee 1 Ag 0 “RFit cece , so uh de ich avenue 
Union Steei—First &« coil mtge $45, B00. 000 g gusf. N.20°et 1902 | 1,000é&c 025.12 ge 4 é pine: z i 198s oo York sre Om NY 
saci e sh iginivaii etai ep arénshaalep eésw lecnconge 000 ec on Trust ‘ 
OPias eertinas th f08 TNO tedeenebe its WE isii} 1.0001 ““Fo0'o00 ‘br Ma N|Mas 1 1931 ~| iret Tr & Sav Bk, Ohio 
eemapie 0 te as Neg «ai and, 0 * ’ . 
Union on Switch & & Signal Con S32 000 secnisepdle quanarts 100} 12,000,000\/5in 1917|/M & 8 re 18 2% %|Ohecks ceded 
* te as ee cia ‘ae enaie A F ch25’ 
United mont Trust gold notes dus § Ta | eae ee | ee Aus'18toAue 30 iiarauty Trust Gor WY 
eel—Stock 525.000 shares.........----- EES CS Ree r uaran . 
An additional $18,119,000 held by trustees of sinking fu’nd. c Excludi’ng $1,500,0'00 securi’ng collat oral notes of :91’8. d 








The Corporation owns directly or indirectly substantially all of the com- 
mon capital stock of Union Carbide Co. ( 196, D.- 916. 6s) thie Pres National 
Carbon Co., Inc., the Linde Air Products Oo. (V. 104, e Pres 
Lite Co., Inc. (V. 104, p. 458), Electric Metallurgical Michigan Not North- 
ern Power Co., Union Carbide Co. of Canada, Ltd 
Products Co Ltd., eee pote fame Co., and other ae ss ddinry com mia. 
gg outstandin pret understood to include: National Carbon, 

600,000 pret. callable at 140 (par $100); Linde Air 
Produsts C mee 6 %  B aeg $750,000.} Also owns a majority interest * 
Service Corpora on, which see. 

per Bons STOCK.—Authorized, 3,000,000 shares (no par value); 
issued and ontatnns gune 1918, 2 034, 288 shares. er offices; 
at. munees + Big, MN eople’s Gas Bl ag Registrars: Central. 
Beoples & Sav. 

ae hy MEETING.—Third Tuesday in March at N. Y. City. . 

DIVIDENDS.—An initial dividend of $1 per share was paid Jan. 2 1918 
pes, — 2, $1 per share, has been declared, payable April 2 1918. 

DIRECTORS.—C. K. G. Billi Charles A. Coffin, Gene ©. 3 Kna: 
Jesse J. Ricks, Nicholas F. Brady -G. W . Davison, Conrad Hubert FO: 
Walcott and James N. Wallace, New York: James Parmelee, Saeros T. 
Herrick and Andrew ag Cl eveland; Roger ©. Sullivan, Chicago. 

re Committee: K. G. Billings Ot Charlies A. Coffin, George O. 





Dp, ie ag F. nay, ‘and James N. Wallace, New York; Myron T. 
Hebe. James — Cleveland. 
peceaclnae ti —Chairman of Board, Myron T. Herrick; Pree. George O. 
and. 8.0 Vyeee vemcente, Edgar 1 z. Price, Giles be? Mead. M aes Comey 
and J. 8. H. E. enberg; Treas. . Mead 
428 Bldg. ie Sw 108 esis 1809, 1d08- F100; V. 106, po5073 


UNION ELECTRIC tt ant. oI WER Se Oo? LOUIS.—ORGAN- 


ncorp 7, p. 40. 774), and is 
Jan. 1917 merged with F wny eae pO Co. and thereafter purchased 
property o of the Electric Co. of Missouri (V. 104, P 458). Does practically 
all of the electric lighting business =F, " £7, a a > evens contract 
to supply public city coop’ lightin Nene Vv. 96, as SH 
Steam power generating iy May O18 6, 000 & . scheduled to be 
increased 11 in 1 1918 to 96, Also receives h hy dlecerie power from 


pl River y A. Co., ° Baton Ba i 
s8TO —Total authorized stock 


ieereneed. in Ma 1918, 22, 340. 000 

Gas S10) o share), Vins: (@) Common, $14,200 000, of whi 5,000 
Cinchad! din: 500. Oat eaacnased t f “cash iy May ipiss 0) Mii, Se 
uding at par for a non cum. 

010-000. of which $1,903 becribed DB. "1917. V. 


‘erred 

05 pe 1110; V- 404, br 1004. 204 
DIVIDENDS PAID (Q.-J.) bie and 1907. ', 5%: 190 1906 to June 30 1915, 

6% yearly (Q.-J.). Since not reported. 1 extra payments 
BONDS, &c.—In 1908 filed a Ref. ee lutension 34 sng for $50,000, 000 
Of the bonds, $9,690,000 have been sold, $10.000,000 are reserved to 
retire underlying bonds and the remaining $30,400,000 are issuable for not 
over 85% of cost of extensions and improvements, My perpen that 1. 


are 50% in excess of in on bonds i proposed to 
be issu Vv. $%, p. 1315. _V. 86, p. 232, 1163; | Se xy 2, 1537; 
Vv. 96. 9. “793; 99, p. 677; V. 105, p. 1315. 
arch ils sold on account of extensions and additions $i. ,000,000 


of an auth, $2.000,000 Two-Year 6% cuatere old ete secured by 150 
of Ref. & Extension Mtge. 5s, due *933. 106, p. 1466. _— 


EARNINGS. af oy ending Dec. 31 ohh oak, 200. of M 


om 
B07: 5,941,551; net, after tax , $1,652 "600: 
intere ferest charges: $1 1.03 1,807: al. for dive. $612,093, against $710,638 in 


OFFICERS parte i$ »D. ag V.-P., &. f- Rotiaer, i, Bae & 
Hermann Asst. Sec. & Asst. Fogarty. 
N. Y. office, 30 Broad St.—(V. 106, D- 196, 1371, 1468 $127, 0458) 
UNION FERRY.—See page 212. 


UNION LIGHT, HEAT & POWER CO., COVINGTON, KY.—See 


- 1918 iss 
UNIO NATURAL GAS CORPORATION. ORGANIZATION. 
Delaware Play 24 1902 Sera various gas pro 
Rey. and Ohio. ec. 31 1917 ¢ own #1 429 acres of gas 
also one-half interest in 137,670 ogra id Reserve Gas Co.) 
ba yearly: Jan. 1907 pe Oct. 


DIVIDENDS.—Dividends 1903 to 


Feb 


srties in 
ands and 


1917, 10% yearly (2%% Q.-J.); ang is 5 19s, o*f' ape. 15, 1918, 24%. 
S, &c.—Bonds of subsidiary cos 3119 $1,004,000; less 
rte 6 000.606 6s of 1913, 


$345. "500 in treasury; outstanding $659.0 000, 

156,000 were outstanding Dec. 31 1917, $1,500. 500 had been redeemed 

and canceled and $1,344,000 remained available for extensions, &c., as 

required. No bonds are Teserved to retire bonds of ‘“‘under companies.” 

7196. p. 794: V-97, p. 370: V. 100, p. B97. 
REPORT.—For calendar year 1917 in V. 106, p. 1576, showed: 

Gross Net, after Int. on Depr'n, Balance, 

On, Income. Tazes. Bds &. (10%p.a.) oe- 


ear— $ 
1917 eee 8,501 ,260*3, 57. 677 266,812 828,676 984,000 1,495,189 
1916....-.---- 7,146,817 3,443,517 317,797 854,965 1,000,000 1,270,755 
1916.....--.-- 5,732,384 2,495,404 372,307 847,585 1,000,000 (275, B12 


deducting $471, od Federal pane. 
Gen . Megr., Whitcomb; 


g V.-Pres. Y. Ramage; Sec. & 
Hadley. birioe Union Bank blag. Pittsburgh, Pa.— 
: 935, 1576.) 


OIL A co. oF CALIFORNIA.—ORGANIZATION.—Incorp. 
produces fuel oil, ed oil, gasoline, kero- 
840 miles of modern pi 
Pp. 1294; report, V. 103, 
the 4 t ofl-produc- 


tes 3 m tage Ha me 
- pA, 814,100 bbis., 239 
"370.000 bbls. for oryce and 





"Its oil 


ia in 1017 purchas Pinal Dome properties for $500,000 in cash (V. 105, 
hig and $3,283,000 in Fire m 


a Lien bs of 1919. 





STOCK.—No es ag Bote while the tani Lien bonds are a“ aid, 
net pocaane J is twice th V. 101. p. 523; V , Dp. w353" 


1516. 897; 897; V sgh? 1 7 
Bitte: 7 Poy e had the right to ere 2 


uneil Hgts it “tor $3 409,200 ES, s in amounts up to 10% o 

nolaiaae | n wie. a ays — the United Petroleum Co. (V. 195. > O14 318. ) 
A 10% dividend in paid Mar. 15 1918 and Mar. 31 th 

ing stock was $43,567, 210. v. m06. p. 705. V.104, p. 1392, > ee 0558. 1583. 

LATE DIVS{ ’09. "10. "11-712. °13. °14-'15. '16. °17. 918. 

Cash 6 62 7.2 yly. 48 None.. 6 Jen. oAoeee 

Che. See Sneato aed censew 3 Jan., , Apr . 1, sae 


‘ar., 10 mere Mongar Se os 


% and 1% — Mar, 15 1918, 10% in stock; 
% extra. V1 1583. 


BONDS.—First Lien 5% 20-yr. * eo jas $20.000,000; tnitial issue, 
$4,401,000: reserved for future issue at not exceeding $2,500, 000 yearly, tor 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
rye yet | bonds -w tb be issued, 93. 735. 000; eonerved on a igre. 

7 


On Jan. 19 1918, 1 
April, 14% cash and 


450,900 bon ubsi panies (see ao 
. 93, p. 308, 168; V. 92, Ps 1373. 1 pigthe Gold 6% ps. 
$4,006, due May 1 191 -Y -,96- B- 1368: ea 
9: V. 98, ] , 1321; V. 99, 45, 1372; V. 102, p. 1544: V 1806 
Sinki yearly at (in May 1918 incen $730 
also callable as an entire issue at Sa a on an > Gate Vv. APs 
1726. In June 1918 the N. Y. Exchange 9,001,000 ~ t 
issue and authorized the listing of an additiona op when sold; 
$3. the sinking the b fy Fae ,000 bonds theretofore issued had been redeem: 


leaving unissued (a) for Bene urposes $3,773,000, 
improvements, &c. V. 106, p. Bes. 


‘Geaiara meee, —For 3 mos. to Mar. 31 1918, in V. 106, p. 1583, showed: 


1918. 1917. 

Profit before depreciation............-.-.----- $3,100,000 $2,720, 
Provision for depreciation.............-.---.- 950, 670, 
ene oil produced, net barrels._........-----.- 2,030,000 1,570, 
AS ERIE SB RE ERE RPE ES $9:170,000 $7,760, 

REPORT. —Calendar year 1917 in V. 106, p. 705. 

xT Se od ‘he ws a ahs 1036, 
ales". --83. 870,889 27,745,009 | Federal 


N 9 "8, '084:518 10,283,176 ( 1,240,993 
Bond, &c samen "626.147 Dividends —-(7)3.307. 866 (6) 2045 532 
reciatic Bal., surplus 


Dep on . 3,201,242 nibs 406 4,344,418 5,179,030 
DIRECTORS.—Lyman Ste (Chairman), ‘Los es; W. L. 
Stewart (Pres. & Treas.), E. Wy. Clark (V.-P. & Gen. Mgr.), W. R.Kennedy, 
. Matthews (Comp.), W. W. Orcutt, W. R. tats, i. . Bo It, Isaac 
Mil bank, A. P. Johnson, Gurney E. Newlin. eral oftee, 
(P. Rodes), Contra Costa County, Cal.; bra: Ts Angeles 
and hn Francisco.—(V. 106, p. 93, 196, 293. B13. 105. 714, 1040 


1583, 1905, 2350, 2565.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire $20.000, stock, guarantecing 
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100. 

BONDS.—The Ist and Coll. 5s of 1902 ($45, 000. 0G0 guynertind issue) 
are guaranteed principal and interest by the U. 1 Corp., and are 
secured by all the property of the co cot including the a Gnaren Steel stock 
acquired. They are subject to call 7 at 110 and interest. 
Of the bonds, $43,906,000 have been issued, of which $18,119,000 were held 
—_ in onde a fund on rant Af ea udt remainder are to be used toretire un- 


erlying nts ond Be fe Annual sinking fund 2% of am " 
of bonds out. V. 5p: 1is0,V 76. 2 76, p- 107; 546. Guaranty, V. 76, p.7 
—(V. 78, p. 1171, So V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247.) 


UNION STOCK YARDS OF OMAHAc—ORGANTZATION . —Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres 2 land at South 
Omaha. covered witb os &c., and other estate 92, pd. 1378 
Dividends since 1897. 6% with extras 1916 and 


iy, of 2% in }*.. 
ge o gt ($5,000,000 auth. issue), Lge +04 


Nov. 30 1917. Of the Ist 

have been sold, remainder reserved for improvements and at ae 
200,000 at cost and $3,100,000 at 75% of cost. pe a te. 
Report for year ending Nov. 30 1917, in V. 105, p. Ny03" wed: 


Ne, bang rose PP ahd Depre- Re- Dicanle Bal., 
s. ciation. serves. Paid. 47 Bég 
1916.17 ina S40 755 sar 572 $150,000 #50. 000 (8)4599,704 $47 
1915-16 .... 2,335,524 910,858 150,000 150,000 (8) 9,704 11,154 
191415 eoleie 2: ‘065,523 701,602 or may 6) 449,778 101 1824 


Dunham; Sec. hy ag Sharp. Office, South Omaha, 
New pat 105. p. 2190, 2549; mon D. 393. 1125.) 
UNION SWITCH & pr sly CO.—See Westinghouse Air Brake Co. 


T } an LIN CO, —ORGANIZATION, &c.—Incorporated in 
we Note an I 9,000 tank cars which it leases to shippers at 
to capacity, and din addition receives a 


ees A 


te from the railroads. coset oI Standard Oil Oo. of N. 
but segregated in Fore atoek, $1 _ 000.060; par par, $100. Dividends 
r ear 
{4 to Mati? cold to 6 Equitab 2 thea oe N. Y. 500.000 5% 


$7 
1,500,000 semi-annually from A’ 
nk cars contracted for in 1916-1 
l-steel cars. V. 105, p. 503, 613. 
ae 1917, in Vv. 106, DP. 1583, show ed: 


915. 
Net earnings for year... $3, 708, 516 $2. 581 ‘786 $1, 067, ae say, 200 
ivide 5 600.000 ” 600;000 600 006 


Dividends paid (5%) --.- 

Total surplus Dec. 31_1917, p.A63. 778, against po 354, 268 in 1916. 
Pres., Henry Zz. Totton; ¥ .Ps., Wm. Barstow and E. scans: Sec., 
E. Cook; L. Gridley. “Ottios. 21 fase 40th St., N. 
(V. 106, p. io7, “507, 1683.) 


UNITED ALLOY, Breet CORP. —ORGANIZATION. mm rey 

N. Y. State eo 251 Owns in fee property of former United Steel on 
Produces pig from fore A ores and 

Two a . Cosel 


ns per mo h. Also o 
capacity of fr m1 2.000 to 18,000 tonne 


Equipment Trust gold notes, mat 

1918 to Aug. 1920 incl. secured by 

making an equip’t of about 21 al 
Report for cal. 


coke, and ‘soaval 
combined Spncisy 50,000 & 
interest 2 Uni 
month. 108.5 p- 150, 1512; o¥: 1 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 106. 











SCELLANEOUS COMPANIES 


MI. Date 
(For abbreviations, &c., see notes on first page) 


Bonds 


Par 


Value 


Amount 
Outstandi 


Rate Last Dividend |Places Where Interest and 
% and Maturity Dividends Payable 


When 
Payable are 


a 





United Bank Note Corporation—See American Bank Note Co 

United ear senatogtusers Co—See General C 

United r Stores Co ¥. Amer—Com $30,000, 
A ee “ & eee # 


% cum $5.000,000 see 
aie uth common vy . ere 
a) Om cum $7,500,000 call any time at $60 ee 
non-cum ~ neg te 
Companies (as of pan lhe gt 





(a & 


tong Bm n "14_xc* &r* 
uly’ 16 -~OB.xc* &r* 


y oathen 01 -.OB.c*&r* 
pat 


oe gold s f $425, 000 — year’ 


(aoe of su 


tures 
United Fuel Gas—ist M 315,00 
United Gas Improvement 
One-year (unsecured) notes subj to one-year 


---C 








wn 
SS 
~I 
RQ 
mK 


338 


May ry 1918 
June Ate 1 


232, 


33 


onde 
J 
3 


33 


33 


July i °18, 1 
July 1°18, 1 


July 15 '18, 2% 
To July 1 1923" 
To July 1 1925 
May 1 1925 


o wo 


: 
3 


_ 
ee OO 
~ 
@ 


Company’s office, Boston 
Old Bos; &Lon 


regoeanS 
Sies 8 


Jan 1 1936 
July 15 °18, 2% 
See text 


N Y & Pittsburgh 
Philadelphia Office 
Philadelphia 


SEeEES 


3585 


_, 




















STOCK.—A headed by 0. ‘purchased & Weeks, Dominick & 
which they sold at Mt 547 Tae 0 ae n ._ 1512. ss = 
en 
or old. Initial dividend of 10 1917; "Kon July 
Oct., $1; Jan. and Apr. $1 Bis sie $1. v. was, paid San 
gon 7aFor cal. year 1917 and from Oct. 25 ol to rach "1 "oe 


Vv. 106, p 
Year 1917. Period £1936. 
$6 266 29,438 
38,121 
$767,559 
572 


A Oe ae ee 





pf ERIE POSE BE Ta i REO Cp 
Reserved for Federal taxes (est.)......-..-.--- 1,500,000 
Dividen (4%)2, 050,000 


$2,328,490 
Harry R. Jones 


(Pres areas) Chath, ar Eales, Wi William 
. Woodin the H. ¥. By “Bese S coninicke es A. 
Fayne. The Sec. is P. Mosely. —(V. 106, p. yh 1143, 1371, 1459, 9, 1809.) 

UNITED Lewtty noes. —sSee General Cigar Co., Inc., p. 211. 
mNITED CIGAR STORES £0, OF AMERICA. —ORGANIZATION .— 
as weetoer ir oe © the United Cigar 


1 1917 
poores Co. of ted 7 United Stores 


Realty . 'V. 105 "ON 3. "pale 451, 1386, ‘Tae: V . 93, p. 1108 
1122; V. 1132). Retails cigar p- My 


Oe 





aie Ai abet eiciaiasias km tiene ieenence tts ae $173,904 


er ee  a—arerens 
-), E. V.-P.- 
= 13 


ing, in Oct py 900 stores 
93. D. 11 nae V. 1B, Dp. P-Bl4 V1 101, 1B A: 1276, 


ro rata to 
br the O Gaited Prot Profit-8 
d V. 98, p. 1 
STOCK .—Dividends on 
Has equal voting power wi common 
eS aeen daah aaron 1 1916 to 
exceeding 


for initial issue of stock Gai 7500) 

i Corp. (a . issue in D $ 
D. oe 1683; V. 100, p. 59. 314 

. stock are cumulative from Sept. 15 iis. 
A surplus fund out of n 

. stock at prices a 

40 per ghere The stockholders on A’ . 14 1914 voted to re- 

Gace Se per ¥ of shares from $100 $0 $10, but this e ha proved 

unsatisf: ion voted Mar to restore the ol par v de. $100 

- 615. Monger of 191" 7 left share capital unchanged. 


DIVIDENDS (old co. prior to m of 1917).—Div. on common 

Feb. 4 ois to ay 18 1198, 1918; Me 7 i 1815.40 Bo b. OLY, t 
'e 

May 1917, 2% quar. to May 1 1ST fa V¥- 104 104 (oe 1392. 


REPORT .—For cal. year ng 4 (nd. sub. rh V. 106, p. 922, sho 
Net neat for year eM ID Gk tintin cei dade entniica cncoin ae $3, 423, i 
Reserve for Federal, excess pa war taxes (estimated)... 550, 
Pref. yng (7%), $316,890: common ss “ 105,055; total. 2,421,945 
Balance, surplus for calendar year 1917_..-..._.......__-- 51 
en pe Se the calendar year lol 56. ae Fexeairt a 
aila) ends were 2, against $2 
Chairman, Ghar ol "Whalan; Pres Wise x 4 1916, 
Averett, » # Lao Bec. & Treas., fr fmm a 
7. x66 104. Bo 1270.48 vio 1392, % 50; V. ios D. 722, 1718, 1904, 2190: 
Recs G ho ORGAN TIO .-— Incorporated 
in March 1916 pRua. < | —. 


m, RW 


ie Ligeett Oo., the! syncs Oo, and Epub 


owns the entire ca; ital stock of the Louts i, 
cceeded aie Hlepemen, Co., 


which su 

t wns all ot a = stoek f Canadian and 

B cos.,&c. V. ‘103 8° 17: 1 V. 102, 615, 1167, 43 In Feb. 19} 

operated 7 purchase its ie Bitte 300 stores in e U. 85. d Canada. : 
Robes Co. _— in Nee Haven, ag 


» ADS. Dp. 1498, 2562. United Drug Co., Litd., 


. stock is exchangeable into commen stock after 
any one year, share for apane ss at any time at option 
issu ereon 


holder pref. 
are in default, in which case the pref. = will have full v 


at Toast 
wer as well asthe emo. No ded ei ceaker than tanta mtges., 
a stock of subsidiaries outstanding Jan. 1 1918, $899°100. 


pref. stock of record Jul PP 1916 had the sighs t0 
nt ($00 per shar share) f for about out $2,413 650 of coriginally s 
stock $7 
aon ‘= 1st ref. Ma; 


000 outst’ “108: B. B. ee. 
Div to -F 
ou anes 15 t tt May 1 18, 130% 0.8 d pref. 


16 8, in 6 . 
April 1917 to July 1918, 1K%% qua Gi. a (3s % Q.-M.). "he com.., 
EARN GS.—For th: 1. Sani . 31,1918 V. 106 p..2015: 


~y 
Dont Om 


3M rales. - Deprec'n Miscel. lus 
1918. .-$10,635,120 $1, at be 720 OSS. 707 110,251 $13,614 $1 P0168. 50x 
ast. -—For cal. year 1917, in full, in V. 106, p. 922 1120, ies 


Year 1917. 11 mos.’16. Year 1917. 11 mos.’16. 
Warde aiink 40,716,290 33,404,866 | Total ,~ 
profit.- 3,915,659 3.070.481 | Misc. 
profit. ___ .107,905 99;428 | Di ae Aa 
Other income_ 48/101 tes Bal., surpies.°} 
$1 Sonn surplus is subject to excess profits 


taxes for 1 
DIRECTORS -—Louis K. 
C} EM eecit mes C. McCormick (Treas. 


Ja 
i gand 3.38 -Presid 
John 3. Gobb, James O. Brady, “ere ‘Rogers. ifs D. Oshoon ws 
wo Thomas P. Ro forse M. Hyde. ae 2 ; eee. F. 
none ani Spiegel and’ Stephen H enter (Vii 104, > 887 958.1 1050, 
2562; V. 105, p. Te6"s 2280, 2372; V. 106 p. 606, 922, 1120, 1143, "E018. 2127.) 


UNITED DRY GOODS COMPANIES.—See Assoc. Dry Goods Corp. 
UNITED of YAY OOD RP.—ORGANIZATION.—Organized in 


536 604" 
313.677 1,410,456 
917 estimated to be 


coloring master company and manufactures 
tren Oo. (incorp, nF Pa. June 28 1904) po ock of American 
Sones te Pree England and West Indies. See full data, V. Votes 2559. 


, $18,81 Fa piel sot, (nee 8108) ) anti ati i. $5,000, go 
% i ° cum.) auth J y - 
The pe Dah ot of stock ©: authorized be 
listed by N. $: Stock Eamsnes i ~ Son 1917. o full statement ° the 
in V. 104, p. 2559. pref. stock was offered by Blair & Co. 

yy 916 (Vv. 103. p. i797). Company in Sept: 1917 had no funded debt. 
DIVIDENDS Te pref. stock p or declared in full to July 1 1918 
isi p. is O%% Dividends Se ‘Seman (No. 1), _ 1917 to July 
is, Bi p. a.). In Aug. 1917 paid (1% extra to aid Red 
Cross 18 antic 


EARNINGS — Official statement with balance sheet in V. 104, p. 2560 


A hae ah .—Pres., Joseph C. Baldwin; V.-Pres., Percival Thomas and 

va © . Fraser; Treas., Ae tag Be Jones; Sec. & Asst . Treas., Ernest 
. Picker; Asst. Sec., G eA. Hull. O Wilaingtom Del., 

N Y. City.—(V. 104,’ p. 958, 2250, 2457, 2559; V. 105, p. 395. 1125.) 


UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 
UNIT 1 ab oo CO. ORBEA TION —Incorporated in N. 
5 OS ical fruit business 


March 30 ies RF 40%: 

B. 854, ee pat ~ 4 as published in the “‘Chronicl 
luefields 88. Co. Anti-Trust case. y get. B D. Py Ry. of Costa 
Rica, 347 miles, see V. 71, p. wit v.80 | igs: y: 81, ..o Sole owner 
of Revere Sugar Refinery. 103, p 19 9; V. 99, p. 1755; ¥. 98, p. 1619. 
105, see v4 105, DP. B14. 916. Government requisition of 


Status in Aug. 


steamshi 1 

Dec. 4 1917 tonke over =e. ays ae of the comeecie® Cuban sugar 
company, the Nipe Bay Co. V. 105, p. 2006, 226 In May 1918 over 
two-thirds (1,180 —_ of Se com pany’s fleet oo in the service of the 
Uv. Govt. and its Allies, necessita curtailment of fruit shipments. 
Vv. ioe. Pp. 1692, 2015. 

STOCK AND NOTES.—To provide for future financing, the or: 
holders voted Jan. 1916 to imerenae the authorized capital stock to $75 


000,000; V. 101, >; 2150, 2078; 102, p, 146 1442. on Dec. 31 1917 $1. 
— caning the — in ex exchange for 0 $50 ino stock of Nipe Bay Co., 
increas e enous outstanding D310 500" 

The American International Corp. has a large interest in the company. 
DIVvs.— ‘3 "99. - A b "03. '04. Jan. '05 to Jan. °07. Since. 
Per cent ....... a 7% yearly 2 quar. 

Also on Nov. 1 1913 2 accumulated , Aug. 
1908. Nov. 1909, Nov. 191 ona i Dee 1911, each, 10%, ap to pur- 
chase of new s at par. V.93, p. 1390. 


DEBENTURES.—tThe 4 
fund bectenine | in 1914 for 1 


% gold debentures will have annual piaktog 
retire on 


issue and in pce for the others, which 
A early, the bonds being callable th erefor at 101. 
ois tes5. a aa? Sealeietguia . 87 


beet a 
16095 1538.0 

> Se 1 the pl off ‘tows cash reserves then on deposit its . 
$10, ha 0,000 5% gad notes, and on June 1 $160,000 5% debentures ma- 
turing J ‘ ese two cancellations of indebtedness with 
about $800, 000 other 8 beads to aid tiveness # erations, 
left the company a don 000,000 o ‘bond: t, y- ay 

2,000,000 of bonded d Neue in 1913. es and debs. ag =. Sept. 1917 


700 
The‘ Nipe Bey Co. 1st Mtge. bonds ($3,500,000) have a sinking fund of 


$150,000 annually beginning in 1918 and are callable all ef 4 102 
to May 1 1922, thereafter, at 101. V. 100, p. 1597; 103, 1076: 


102) p 1707°'V. 106 PB 
TnigdOF- 92208. 
dend 


“REPORT. epee f Soe ear end Sept. ad 191 
- 30 . | 7 5 om Divi 


A. 8 Interest. Paid? Cm) Surphus 
1916-17. iaiiasiasialas $17. 592,391 $867,567 $3,686,869 $3. 8 392 $9,1 563 
1915-16......- 14,032,133 1,399,835 se 146 3,415,468 8,527, 


“Taxes’’ as above in 1916-17 is sub 
Act. The poate apd ps (reserves) it. 730 mf was $25,198,060, after 


codeine. p.- 
ra ag 30 9 T9178 2 Bax reserve, $3,964,325; war 
anthauny win le ,000. V. 105, p. 

DIRECTORS.—Andrew W 


retation of War “wali 


Cameron ar sae ees Foster, F. R. 
laren and W. ‘Spaul Treas. mon. eral offices, 
131 State St., | Bayo . 106, p. 404, 714, 035, “1371, 1692, 2015.) 


UNITED FUEL GAS CO,.—See page 212. 
UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 
(THE) UNITED GAS b IMPROVEMENT. CO.—Organized 1882 in Penn- 


sylvania: reorganized 1 harter Is perpetual and business ts the 

and . &c. (see list in 1900 v.70. B 

1000, 944). See data as to companies in which interested in . 49, p. 46 > 

and 1 editorial. p. 478; V. 79, p. . ¥. $0. P. 2242; V. 81, p. 977, 1727. 

2 Ho: 1160, Fe Vv. 83. D. 42, 499, 1360, 1541; V. 84. p 7, 395, 936. 

es 304, 9373: 85, b. 44: Vv. $9. p.1000:" V. 90. 2: V. 91, 

Pid Pj 1699. V 95, p- Lu 116, 819; V. 100, p. 404, 647; V. 103, R 
Pier. ts Toi invested $5,400,000 in bonds of Northern Gas 

Electric V. 102, p. 1350, 1537; V. 106, p. 1792. O bonds. 


ay new stock, su 
at any time, making 


V. 105 14. Cc i Lt. & P Cc V. 105 719; V. 108, 1792. 
p cnaet cut Lt. ‘ower Co., Dd. ° 
198 Wed Gurren, Broad and Arch Sts., Phila.—(V. 106, p. 720, 827, 935, 

T OCK.—Increased in 1906 rom $36, 7B 000 to $45,900.250 -— in pees 
bo 350-473, 350; In 1910 ‘te Mae it 0.700. p. 1600: V. 88, 120 

Shareholders of record M i2 1917 lef ed to subscribe ‘at ar im 
June 15 for $5,552,100 (10 powteens ee ts 50% June 15 
and 50% . or 1,072,800. 
V. 104, p. 1697. ; 

DIVIDEN DS.—Since 1888 8 annum, payable quareerty. n Jane 
1896 paid extra 15% in ie ween alee 10% extra Mch. 1 1919 in 
scrip convertible into stock to June 301910. Also on Apr. 1917 > extra 
frome pee rofit on sale of securities. V.104,p.1050. Dividend policy V. 

D. 

NOTES er Feb. 4, 1918 sold an issue of $7,500,000 6% l-year notes 
dated Feb. 1 1 t 1918. compan wil Ue draws upon ty l-year extension 
on a 74% basis." The proceeds will be drawn wpe | oom me te time. 
The notes are not - V. 106, p. 613. 720, 
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— 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Piaces Where Interest and 
[For abbreviations, &c.. see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
United Motors Corp. —Stock $1,200,000 shrs. no par_....-.- oom'|. Me 12101 BOO... cock luccccducthenerdbussecan 
ng SE SE ESTEE SRY SE ---- | {$1,000 EI ts ens teri ts inbionatacecme 1990... * ‘heeeeSieeemaeeneen 
Stock ‘of su held by poe ($1,091,300 is pref)..-| -.¢. |........ 1 266.400) ..n cncnnc| ccncuciis lasts petnenes catieeseenseehenenaee 
United Paper mmon stock $12,000,000 auth - BRS BET REM a woh Fi ciaknedinds 4A Sis Sake hit elation einleici we 
ik 6% non-cum $2,500,000 red110 (Vol. 104. p. 769)| --.- 100} 2,100,000/6 n1917; Q—J yan iB 1918 so cians ssa ahanitabei Willd am 
Liens on (not direct obligations)_...| .... |-...-... ee , EE CCG EAR Saas Beet an cde nti ings 
United Shoe Machinery Corp—Common stock $35,000,000_-| ..-. 25) 34,656,839 3 July 5 1918, 6%| {Checks from American 
Pref (a & d) stock 6% cumulative $15.000.000 (see text)_| -.- 25) 9,818,775/6 in 1917 July 51 18, 1% Trust Co, Boston 
U § is Industrial Alcohol—Common stock............-..-- munabt 100} 12,000,000/See tiQ—M 15 Tune 14°18 4 hecks 
Pref stock 7% cum guar red text__..............-....-. nae 100; 6,000,000 7 Q—ZJ 15 |July 15°18, 1% |Checks mailed 
Cuba Distilling Go 1 Oe. 103, eit yee 100; 1,836.600 7 Q—J_ |Feb15 19181% d 
ze Reet stock (V 103, p 2158)_--...-.--- see 836. — oO 
puem Distilli a ee CERCLA SRS SF 1911 1,000 100,000 5 J & D/iJune 1 1936 Amer Trust Oo, Bost 
Dist! a lst M ext y 1915 sf call aE. 1905 1,000 900,000 7¢ iM & S/Mari1 1920 Equitable Trust Co, N 
U 4 zht & Heat Corp—ist M s f $1,000,000 cold call 1 1915 1,000; 1,000,000 6¢ | & D\Junel 1935 Guaranty 
U 5 Cast Iron Pipe & Fdy Co-—Oom stock $15, 000, yo0 auth.| .... 100} 12,000,000/See text| Q—M /|Dec 1 1907 1% Oties, came ie J 
Preferred stock 7% non-cumulative $15,000,000 auth....| ___- 100) 12,000,000\See text M 15\June 15 18 1 
American Pipe & Foundry first mtge $1,500. Fs 3k fd ..z| 1898 1,000} 789,000 6 & JiJuly 1192 Qhattanooga, eanenaae 
United States Envelo ommon stock $1,000,000. ..... ause 100 759,000/|See M & §8/Mar 1 1918 6% Old Colony Trust Co, Bos 
Preferred stock > S. d) 7% cumulative $4,000,000___--- cae 100} 4,000,000|7 in 1917|\M@ & S|/Maril’183 do do 
&, red 104 . Dec 1919......-._-- OBzc*; 1908 1 000; 1,600,000 5¢ | & D/Deo 1191 do do 
US Rate al “ather co Stock 250 000 000 sath.2 100} 16,162.800|See text] Q—F |Feb 1 1915 1%|Checks mailed 
ealty ipprovemen auth_#__ Pere 162. 
Debentures .000 g conv to July 1 1908 red 105_N.c*| 1904 1,000} 11,930,000 5¢ J & JIiSuly 11924 Office 15 aR coadway.NY 


























REPORT for 1917 in V. 106 
Cal. Year— 1917. 19 
Total earns__$8,163,444 $9,440,4 
Net profits... 6,600,505 8,099, 


DIRECTORS.—E 


- 1792, showed: 917. 1916 
Dividends - nae $4,582. 75584,480" 236 
685.000 


Sw age Re $29,700 
. surplus. 1,332,750 2,829,095 


fla Cv 106, p. 720, 827, 938, 


N.—ORGANIZATION.— 
Po ATIO v. 102. p 
Mfg. Co 


Geo. a road and Arch Sts. 
1792, 1905.) 


THE UNITED MOTORS CO 
tod fo. Oates z 1916 and con’ eked: | corpo 
pagent Bie cn tearines; V "98, 2. 391; (b) The Hyatt Roller 
Dayto: eat AT as manutacturecs of roller Dayto’ eu = 

a n ° a mn, ° n 

“Delco” ——e ~ 8 Remy Elec. Co. of 
urers of self. a tion systems: (e) 
. of pony Mich. (m in 1918), ers of de- 
mountable rim ( 102, p. 1901, 1441, 135 Ry (f) Klaxon Co. (Klaxon 
horns), Newark. N. J. (V. 103, p. 1046). (g) United Motor Service, Inc., 


— Radiator Co. of Lockport, N. Y. (V. 198. P 1894.) 
ry dey ot see V. 105, Dp. 1896, and V. 103, Pp: 755, 1432) elimi- 
i. ween Olass A and Class B, the 5,000 shares of the 
latter having pre rtoeee Beae m had age Bing power. V. i105, p. 826. Total 
stock auth., 1,200,000 shares of AT value; outstan June 30 1917 
1,101 640 ey together with $15710 90 co common stock, $1,091 “300 p 
stock of subsidiary companies and bonds. V. oS, p. 1897. 
REPORT.—For years ended rg 30 ha in fF 105, p. 1896, monet: 


interest, taxes, on: » $552,858; — deductions, : ther tne and sub. cos.’ 
dividends, $80,927; ‘balance . $7,304,222. (No provision made for 
war taxes.) V. 705. p. 1718, 1897 

DIRECTORS.—Pres., Alfred P. Sloan Jr. of Hyatt Co.; W. W. Laird 
of Wilmington, Del.; Sec. -Treas., De Witt a of New Departure Co.; 
8. A. Fletche r, Pres. of Remy Co.; Chairman o' ce Committee, L. G 


Cc A 
Kaufman of “Chatham & Sag | Nat. Bank; Sohn Thomas Smith, N. Y.; 
Charles F. Kettering, Pres. Dayton Engineering Co.; J. G: Weiss, 
Hyatt Co.—(V. 105, ‘. 826, 916, 1897; V. 106, p. 2234.) ed 


UNITED PAPER BOARD CO.—(V. 105, p. 1308, 2006; V. 106, p. 714.) 
UNITED SHOE MACH NERY oe go PORATION. ee es 


TION .—incorp. in N. J robb. pet 2. Ve BLD. » g. See 333, 430: 
vio} p. 430; oP. 88 51: V. _D- 1488 Byatt: 2. p. 1699; 
Vv - 1359; V.99,p nited Shoe Machinery 


a enaraer 6f 

Co. ths ‘operating conapany. with t the Ldn ery Cerperelion, 
the holding compan moans fom out 99% of the common stock) was 
tines consumma ov. 30 tra 105. B 


1426. 
U. 8. Supreme Court on May 20 1918 whused to order the Gjmctation 
of the company for aileged violation of the Sherman Anti-Trust Law. As 

to this ang the oe suit, see V. 106, p. 2238, 2224. War business 


Z 1918, V. 106, p 

sal oe  , U6 07. ‘08. O09. °10. "11-14. °15. °16. 1917. 1918. 
On common... ee ‘.. 8 S$ S8yriy 8 8 8 2,2,2.- 
Extra cash . 8. is ial 1 6 ey 


Extra stock 25 10 RENE S 

e July 5 1917 an extra dividend of 10% in stom ¢ and {* in Liberty 
n bonds, in addition to the quarterly 2%. V. 104, p. 2457. In 
ry 18, 2% and £% oxi extra. V. v.06, p . 2565. 

ul extra in cash alle da July 15 1916 15-1000 of a share 
referred stock (outstanding oly oe oa nee of 
common stock and $25 000 755 cum. - stock, (par $160) (V. 102, 
Pp. 2259) as to each $25 share held on June 1 , See V. 102, p. 2260, 2347. ) 


REPORT .—For year ending Mar. 1 1918, in V. 1. a gas, showed: 
1917-18. 191 


Plant 





916.-1 5-16. 
Gpesbines eet corniage... ....5 525. $6,137,323 ds 174, 153 $6,138,433 
EE RE RE RS REE RS:. EK! aa aR aise Cy et 
Cash divs. paid (common and pref.) -_ 3,233,285 4,996.360 5,853,658 
Rate paid on common stock___..__- (8%) (14%) (18%) 
Balance, surplus for year__.._._.-_ 154,038 $3,178,093 $284,775 


The total s comes * nod 31 1917 w: a sat 854, after deductin ng 4% 
divs. paid in Liberty bonds, $1,259, 943 and 10% paid = stock, $3,149,858. 

DIRECTORS.—Edwin P. Brown (Pres.), Geo. W. Brown (V.-P.)> 
Moses B. Kaven (V.-P.), Wm. Warren is i Louis A. Coolidge carege- x 
Edmund Le B. eerie. J. H. Hanan, P. Howe, E . P. Hurd (V.- 
Asst. Tree E. Keith, Daniel G. Win Ww.F. Robi inson (V.-P.),C 
G. Rice, A. R. , A. Samuel Weil, J. onnor £ aig Henry B. Shere 
govt 1, hoes . Winslow 2 (V. -P.) Willises W. , Robert ur. 
m, of & V.-P., Albany 


Barbo 
Bos Sec. 
Hy. oF p. 93, 197, rive 1143, aa34. 2238, 2565.) 


., Boston, Mass.— 
US INDUSTRIAL ALCOHOL CO —ORGANIZATION.—Incor 
in West Virginia Oc 1906 and manufactures denatured and indust Bi 
alcohol, &c. The distilleries of “e ane companies were taken over 
Jan. 1 1918. one controls > Indust Chemical Co. V. 105, p. 
2100. V. 84, p. 343; V. 101, 7. The  Distillian Co. of America (con- 
trolied by the. Distillers’ Securities Cc ration) in gene Rig sold the 
$6,350,000 of the $12,000.000 com. stock owned by it. is grenty 
the pref. divs. of ne Co. anne for term of chaiter ¢ en Oct. 17 
19 V. 100, p. 2015; V. 101, dot P32 App plication to list 92.4 De 1106. 
In July lol? retired $100 , a. Distilling Co. 7% bos ds. 105, 
613. In Jan. 1918 es an additional distill at Peoria, iti. for 
the p e of manufacturing alcohol to meet the gro ng demands for the 
of that commodity in making ore for the Gen 106, p. 1143. 
ona June 14 1918, 4%. V. 106, p. 507; V. 105, p. 507, 2549. 
STOCK.—Pref. stock may be redeemed on any dividend date 9 125 and 
accrued dividend. No mortgage without consent of 2-3 pf pref. stock. 
In Jan. 1918 an a holding the stock had been acquired by 
American Internationa pe ype - 106, p. 93. 


DIVIDENDS.—On pref. stock since Yess oh to aay 15 1918, 1%% 
Q.-J. On Aug. 21917 acash div. (No. 1) 16% was declared on commo: on stock 
ated prior to Dec. 31 1916, for the Year 1916, to be 





out of surplus accumul 

paid on Oct. 1 1917 to holders of record on Aug. 20, and a div. of 16% for 

it fey pOR7, +0 06 mao : 1 to holders of record on Oct. 0: Mar. 15 
4%. V. 106, p. 507; V. 105, p. 507, 2549. 





REPORT.—Report for “. i. your 1917, in V. 106, »; 1036. showed ot 4 
Net, after deprec., &e_.$12. Bil. 277 $5, ty 1344 $2,259, A $653,264 
penance: Saas 162/434 9,758 87,77 coined wean 
Res. for Federai ae-- bay Ci", piiewedt .. <> be Cae 
U.Ss.Ind. “(Con «Speen 420,000 420,000 420,000 
Alc.Co. Common Sa): Dee ©... nasunas | tea Soe 
Cuba Dis 32) aie" See COISR.2GS ° cseoaea |: eee 

sania pire Seem $2,720,420 $4,336,024 $1,752,014 $233,264 
—- I ,, GG UN a 2.286.500. xeons ite 

OF FICERS.—Pres., F. a Harrison; Sec., Joseph Malone; Treas., 
A. Robinson.—(V. 106, p. 1035, 1125, 1143.) 


HEAT co PORATION. wie tee .—In- 


u,8: s. jd fOny A Sune 28 os ties Be g Ban Ge = ie 


over the pete & 
a ae 


cum. $5000 poem g $4,000 : Ron ee hae 1917, 
~OREPO ate ne es 30 1917 in roe 814, showing: 
—For une was 
916-17. 1915-16. a6. 1915-16. 

Net shipments terest, &c_. 1082 

billed... $3,017,874 $1, 751,365|E 
Total income. 91,131 loss211.397| Balance ..._ pur 4860 aot. 354,788 

OFFICERS.—Pres., J Allan Smit h; Chairman, E. Gold; 


©. L. Lane; Treas., B. Ratily- Niatare Palle, N.Y. 
—(¥. 105, p. $14; V. 106, p. 2i27) 


gino? STATES CAST IRON PIPE & FOUNDRY, CO.—ORGANI. 
® R. Bo N- 985? ios: 


« -: 1134. Siatens ees of stocks, ft. 
DIVSs. Bi. "05. '06. '07. '08. 09. '10.°11. °12. b ae 14. “18.36... 1938, 
preemies # EG 8% ON 4 2% 5 $6. ae 
Com ./0 ae pie 
The company in Nov. 1917 declared a dividend of 5% on on the pref, stock 
payer in quarterly instaliments of 14% beginning Vv. ome. 
P- REPORT.—For ear ending Der. 31 1917. in v, 306, p. 1339, showed 
‘ —¥ears end. Dec. s. end. mt, r end. 
not "15 31 °15. 
Total income__-..._--- x$1 1 86S. 095 $i 56. 306 OAT 56 — 19,071 
Interest on bonds, &c... $117,314 $117.255 $55,774 147,472 
Depreciation. eee saatcee 44, 96,000 
Pref. divs. (see text) .---(5)600,000 (5)600,000 (4)480,000  -._.-... 





Balance, sur. or def_sur.$742,140sur.$708,641 def.$174,212 sur.$75, 500 
pee for taxes. 
Lemoine; V.-P., Geo. J Long; Sec. & Trea:., 


ton. hit, sneeted H Colgate Hoyt Jr., A. O 
eo > o iT ° ° 
E. CO. Full ; Long J. Gocdhart, W. TO: Carpen- 
me, aa R. Lemoine.—(V- 

104, p- 669, 1140, 1168, i904, rey. i066, 6. Bor it vase, 1143, 1339.) 


at aughto Con NCE 
>. ane st ATES ENVELOPE.—Incorporated in 1898in Maine. V. 66 
1003. Capes ty 1908 over 20, 200 DOO cavelopes | dally, sal 54 p 1360 
as 1916 Ind ependent Envelope Co, Vv. 2 442. 
LATE IVS. 06. ; 08. 09. 10. "11-12. *1 3 “4 to’ 16. i?” 1918. 
erred ( pie 5% 6 y'ly. 9% 8 ousy'iv11 kf Be a z 


rs ee ae peas 
BONDS.—The first mortgage 5% serial gold bonds of 1908 \32.50u. 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1 
2.000,000 were sold (falling due $50. from 1910 to 1924, $100. 


yearl 


m 1925 to 1929 and $150.000 1930 to 19 V. 87. P- 13660, 1163. 
REPORT —Year en Dec. 31 1917, . 106, p. 1687: 

Calendar Net ‘os. Com.Divs. Balance, 
Year— Profits. Interest LF) a). (9% &7%). ° 

1917...--- $1,042,519 $82, 292° MIOTTS $2 1,250 é 

| Them 1/861.329 84.791 705.842 280. 000 738. 

IE es ceiten 679. ei ae 34.700 : 52. 224. 
“Depreciation &c.,”" in 1917 includes: also for taxes, $150, 


reserve 
. Hutchins, Worcester, Mass.: 
Day; Sec., W. M. Wharfield, 8 , Mass.—(V. 106 
NITED STATES REALTY & IMPROVEMENT CO 
T ION —Ineorporated in N. J. on May 261 and In May 1996 had ac 
er pian in V. 78, p. 2019, 532. 750,200 of the $33,198,000 common stook: 
B56. 596,200 of the $27, 011,100 pref. stock - the U.S. Realty & ro 
tion Co. See list of assets, &c., in V. 80, p. 2340: also statement to N. Y. 


OFFICERS.—Pres., C ‘a 
CO ORGANISE. 


Stock Exch.. V. 75, p. 1200. fee V. 77 “4 297, 958, a. 2396: V. 78, 
p. 51; V. 82, p. 1274; "report, V. 86, p, 1445: V. 92. p. 1433: V. 85. p. 1344, 
1400; Vv. 90, p. 307, 633. ‘Owns $403,300 of $5.00) 066 Alliance Real 
Co. atock, R1, 1798: V. 82, p. 1209: V. 83, p. 822; V.90. pd 14 


Carolina Shipbuilding C Geeparetion, § a subsidiary, had in Prunny 1918 = 
ernment contracts for snips Se tal of $20, Bid, 000; other contracts of 
Gouge A. Fuller Co. $18, 107: 370. against $24, '385,276 S May 1917. 

. 106, p. 2646, 2250. 

‘SpcU RITIES.—Of the stock $13,506 000 1s reserved for conversion oe 
the bonds. No general sae gage can be made without first a 
debentures by mtge. April 1911 the compeny perwmceet © p05 
of rhe debentures, LE the amount to 411.9 .D rote 
Bills payabie as of Seed Bo 1918, $2,686,164 (partly neue by co aterel” 





against 00,000 in 1917. 

aint BENDS (1907 1908 1909 1910-13 1914 1915 1916-18 

Wet O06. .nscokdue 4% 4% 4% 5 yriy. 3h 
RT.—F April 30, 1918 in V. 106, 7: 

Bare cscs 17-18. 3 1916-17. 8 tsa ee 1914-4 
yg Re ggepnacnr- 37:37 1199 1 ‘038 302 ?. 197349 mo 
Interest on deb. bonds... 306; 500 596,500 
DERNGRED nccncdeccses  kbticnes \ sabia + sad onthe 

SN i. pelea’ $775,421 «$493,302 $600,840 $444,473 


In May 1918 Pres. McGuire wrote: ‘It is estimated that ie PB from 
the company’s improved es and investments for the current year 
will be sufficient to meet all , incl. interest on its debenture bonds.” 
With the additional work which may reasonably be 
the George A. Fuller —0-s ,your company sho should 
result for the current y 

Subway contracts, p’ yeoceliy completed in earl 


1918, see V. 106,p.2647 
t and loss, deficit, April 30 1918, $8,437,850. i 








204 INDUSTRIAL STOCKS AND BONDS [Vou. 105. 


MISCELLANEOUS COMPANIES Date Par 
abbreviations, &c., see notes on first page} Bonds| Value 


ber—Common ($40,000,000 authorized)..| ...- $1 
Uwpisee preferred (a a, @) 87 ban-cum (eos tx0 oon na n=| === 
ref (not as to assets) 6% non-cum (see text) _...-- Ss anldie 
Pisce Mtge (see text) 105 after 1919_.._-. yo*&r* 
Underlying Provided for out of said J 
Coll trust sink fund mtge $20,000,000 gold red 105_Ce.xc&r| 1908 |1 
General Rubber deben $9,000,000 g cu p & i red Oe eee 1915 
Morgan & Wright debentures gold mys ,000,000 106. at 
a a Consol Rubber Co Col BAA ididinhindinntl c* 1 
yo First and Retunating Mortgage (see text) _.... Sk, ya Cm As 

do Debentures gold 105 (V 102, P; OTD soncon 1915 5 

G 5 pea Es ad) stock & 7p cunmulatty soe 37,500,000 








Rate When | Last Dividend |Places Where Interest and 
a and Maturity Dividends are Payable 


ar eae wey. NY 
1°18 1 4)guly *15 coup. pd. 
York of 


i 
a 





38 
s3 
a3 
ss 

3 
eet 

“fit 
Bey 
ee 
Oe 


2 
< 
ss 
3. 
Ee 
Qo 
BE 
> Ouossy w 


e 
Ress 
§ 
z 


Bee 
+ 


Dec 11918 Central Trust Co, 
8 adh National Bank, Ny ¥ 
8 ndus Tr RI 


1 

1 Co, Prov. 

oe Bane of Toronto, Mont’l 
13 


8.8 
gSie 


1 

1 

i 

11918 Providence Ind Tr Co 

15’ oP 4 Checks mailed 

- "18 do 

See text|\Q—M 30 June 29 “18 43 Office Office | E Empire Bldg, N'Y 

JP ate & Co, N ¥ 
do yo 


eee 

7 
NPN OH 
Gapocg 4 


fee 
= 
sa5e 
sSe8 
Na 
58 
an 
“2 
*% 
wy termee 


3 





is 

gen 

icy 
Hh 

ss 
s 


Siti 
i 
asks 
¢ 
3 
RE 

| 
Half 
28 
es 
tl 
33 
8 
=f 
TT 





ses 
Sh 
3 
2 
as 
ie 
EE 
Ly 
Ss 
S3 Be 
SS: 
< 
weSiaz 


$304,000, 
“Sink fund” coll tr 2d M paper 0,000 ¢ red | ‘axes tae &r 1903 
Tilinois Steel deb$30,000,000 red 1 pay oy od pr’15Nxe* &r*| 1910 
a 7 Ove a. Comreties those in text.) 


PR 


963 do 
940 Ottice , Bidg. N ¥ 


ES 
sf ft 
3 


The ‘Nat Tube Jot $15, 000, ti a ra /16N.xo*&r*| 1912 
Ind St $10.000.000 gu red 105 ov 16 _._xc*&r*| 1912 
St ae PParance a a pod Lg g eu $100, + ~---PPi.ze*| 1991 
x Cash is on deposit to a for all the Guderiving bonds; aside 
y Excluding $711,000 in treasury and sinking fund. z See|x on fol 


May 1 1952 Office Em: Bidg, N ¥ 
May 1952 do _ 


reo 1918-29 Colonial Tr, Pitts & N Y 
anadia n Consol Rubber Co. 6s (due 1946). 








ose 
ea 
sies _§ 
Tone 
oR 








| 
i 











DIRECTORS (as reduced in number in 1917. V. 104, p. 2349 amud Norris. .3,.¥. 1790 B'way, cor. 58th 8 .— 
Metairs (Pres), Charles Ei Mitchell. (new). Harry. B £249) — | Parsons; Sec, Samus, NoOaS. 1256 1503, 1005, 2015, 2238, 2458) 

ye Humes (hew) and Paul Starrett (VP. TG. Debbags is VB. & oRNITER STATES SMELTING, REFINING, & MINING CO.—OR- 

5 “ean = saan. Oe as En) ¢ Bee control of extensive es (com ¥. 84 Hen eee including (a), ‘taining 


UNITED STATES RUBBER —ORGANIZATION AND PROPERTY. properties Ariz, Kennett, s Mexico, dé Utes, ces tek ee, 


Cal. 
ersey in April 1892. V. 55, +1089; V: sil and gold. (b 8S. Metals onaing "Oe. which. as at Chrome. 
V.71,D 5b. Directly or through its subsidiaries {s n pied ueing OF i ientyic copparvediaary CU CaunAaaNS tar batik 240. 000 


N 
rubber footwear ru rubber-soled ome a wa f agi ¢ 
goods, hard ru ineuioeed ares. od Ibs. of copper annually and a copper smelter, annual smelting 000 


belting, packing, tens, also at East O lant with an annual capacity for 72,- 
and other ras so A pas "goods, ‘there being : over 40 mills in operation @00 ,000 Aad lead. Oj ; Through U U.s 3 Smelting Oo., lead smelter at Mid- 
ioe, =e Rhode Island, Pennsylvania, Ohio ee ‘Canada. Through Gen- | toona, Kansas, Chocotah, yo fen combined peater, 90,006 
See * Co. the company — in y aye gk of th Anns Bp ne a ner | tons of ore » year. Sty about 8 Utah compaity and subsidiaries coal 

600 rubber trees, of which 2,592. £05 were being Pi Wat Bh vom $e. yg Cae aay y, ios. p- 2840). 


mile 
in tp. 1). Vv. 103, 1700. See list of plants in June 1917, 
ro “Rub D. Oe bog Pp Vv. 106, p. 1033° a“ ep £791). counocting the ay Saal mines with the Denver & Rio G 


06, p. 2015, Fg 2458 
Rubber Goods Co., Morgan & Wright, &c. mah Stock Public hee Re mggy 4 Capacity 
(but not General Rubber Co.), are now -—~ in fee by U.8. pe a Co. 7 Sui iaries— ai bo0 = =m Mines eit.. 645 090 tone 
though th their corporate existence is continued, and they retain their cur- — $1,000 one Bingham, sm E 9 cons ore. 
Vocciseties Go. us Providence bt kk bed in eaten Gier Go- | pref.1,550,000 $506,700 None an a 
Ou be 6, D.12 tive Co. ” > = is coat, for about SOW, *! GChrome,|com.1,550.000 505.000 None do do ’ 
- 31 1917 on ouned Fs except $320, 655 stock ret. and com.) of | _N- Jake. 
elow. 104, p. 364, 259; V. 89, | Cent.- 
p. “1673-1 ,. ; 00,9. vik 593° report for 1917. Vv. 106, p.- 1583; V 188: ammo 555 None Gold 
OK .—In , Rag 1918 American International Corp. had acquired an | Needles M.& 8. 435 None Arizona 
OS 190d. 1908 1006-10. * Saome se 
-(since’04.1904. 1905 1 "10. i bee 1913. 1914. ape. ipi6. pe tn ith all ” 9.554 sh. 20 shares Mexico 
First ° {8 year 8 yearly (2 5 By to and tactuding Apr. 30 1918 Richm.- —— 3,093,975 1,271,845 Eureka prahe (nes be in o —~ L 1915) 
2d id, 31) to and including Jan. 31 1918 es ye wnennn= 650 8 40,013 B ham, eloped) 
'DS—In Jan. sf 7 the compen sold * 360 000. 000 First & Ref. M. | U A coal) — or onn an at (output in 181 19178 bigs "638 tons) 
eae at ae en of through subsidiaries, 0 | Oo., owns allthe shares of the Consolidated Fuel Co.. @ Blacks Lian fiswie Goal 
of current indebtedness (abou $25,000,000). and additio poke “1 Panther Coal shares of 
tal. | gpa gitrane te hag the properties of he a 


000 $500 Eureka (mined 50,132 tons 1917) 
000 None Kennett (mined 164,540 tons 1917) 


sS 


[ a 





pany has under prt Fated dh inoneseamalone. Theshareof this pacast the Gin Goon oe 

portan terests a bonds of Canadian | 1s 103,000,000 tons. These coal mines 1917 908 ,638 

~ od Hubber Gi - ; To nang of 151,707 tons over 1416, an pone and ind partly equipped 

- Vv, 7. 105 p. 3 395. to produce 3,000, toms & year when the mar et r saueppes 

First tge. . subsidiary companies not owned Dec. 31 1¥17, $2,888.235; i l® $503, F00, 

e. .252,900 (the amount oF fik-pal ‘ pa and Meas vo ell by ym ee ee Pi me b)- 12- 6 "13. a noe 7% Ms 

, ox e any increase e authorized | Paid in calendar Ot bs attouttie early 
yg ae —r x which from time to time signe Pony eg heme gr Jan. and Apr. 1918, quarterly, 244%; V. 103, p 4 foe. 
exe of the pref. and common stocks; and for uture NOTES —The co. sold in Feb. 1916 (V_102, p. 615. 1714) 12,000,000 

Bi ea nut plas ae gy ea naa ie | oQUES cate Ra oll ol lA BR 

to the initial $60,000,000, can be Me pat with See eee cnn | convertl ble at any time, at the o tion of the holder, into somes 

Loeb & Co. and (except for tpn Ban yo Be pene juhn, | on the basis of $75 in notes for share (par $50) and callable as a whole 
idk sanets exceed the ogy + gees A cng Bb. Bag at 110 and int. on any int. Gate upon 60 days" notice “*iphe proceade of these 

Samuel ues lucas Oar tate Tacal yeors fase i “hele {otal | be converted at } any time prior to date of payment. e Pe procesde these 

terest, including the benae tase to ee faon Of the © | notes, together with other funds on hand, retired the $4,000,000 5% notes 

ns 960800 ant reed trout harsh in S60 Genel | ua Seema aRs, en 9]02099 000 am 9g, pote, eae a 

Rubber Co. 6% debentures, due ie Dec. 1 1918, guaranteed by U.S. Rubber | reducing the f ed © sched mune be $2,000 000: y. 

Co. and Rubber Goods Mfg. until otherwise provided for, and th “s e funded and guaran he com 

$2,600,000 Canadian Consol’ Hubber Co bonds, dike Oct 1 1046 "° | bas NO mortgage deb the propareiie att tre gage of tha Uta Co, dations in 
‘Under offer of Oct. 8 to holders of United States Ruober 10-year Collat- which ¢ Os company owne © majority of the stock. No Snortenge may be 

eral Trust sinking fund 6s, ~~ an & Wright and Canadian Consolidated | made b bsidiar ni t th ti tro ed 

Rubber Co. eee on te e by any su  Comnpaies Gnepe an Whe cob, peOBeEsies conte 


y the same on anos a a 3. 85% interest 
ooarare pproximavely $12,000,000 4 0 = and on the Utah Ry. ( Pp. 1386.) Other notes Jan. 1 1918, $900,000. 


060,000 w: urreD: REPORT.—For year mat Py. 106, p. 1791. 
wollte were sur o the second Werte tes” ster was ep reins (Inet. ye Ores.)— 20 ohF 249 a os'eae 674 1914. 
Seek Leh Br Cle cents te ener cans Of the $60.000.000 Ee sold t0 | Tak the.-....---..-. 107-619, 870103 ‘855.451 87,102,179 64, 
19, 1g annu- Silver, Gh. ancavseéescece 18.000,187 1 1,647 12,071,863 9, 


urchase A 481 
ow TOG MO cksccd&cdauwe 53,590,446 64,584,001 34,105,471  -----... 
The pa Bart gisink. a Bh Er sup. | Net earns., afvcr repairs $5:769/301 $9.737.064 $7.579.184 $2,989,519 
aidiary, in June toTE pag 33. Soon 000 5% bonds, guar. by U. 8 - Rubber and oe me & reserve funds 1,571,576 839,200 986,860 666,878 
' Goods Mfg. , companies. V. 100, p. 2613; V. 81. P. 36. oh 103: 82. Federal taxes & depos -_- 692, aoe 1 OO one 1908 e214 ETS 

. 690 734, 1791; V. 95, Ay 1544: V. Pref. dividends G4)... 1,702,2 702,225 1,702,221 
Fight in "Dee: P51 15 mad . an Issue of $5,000, Gon 05. p. 713. OCommon dividends ( (i0)1, 755, a7bB 4) 1 '492,239(1 143203" 336 (3)526,671 


‘5 
nPa 1816; 105. wee 
OPERATIONS le May 101 ‘price of tires was advanced 10%.| Balance, surplus... $47,515 $4,704,000 $3,737,863 $36,749 
V. 106 1905. In April 1918 the le ng manufacturers of rubber foot- OFFICERS.—Chairman of Board and Pres... Wm. G. Sharp; V.-P’s., 
wane had nereed agreed to apply the entire capacity of these plants to Government | Charles G. Rice, Frederick Lvon, Sidney J. Jennings; Sec. and Treas., 
collars: Crude rubber prices, &c., in 1918, see V. 106, p. 1853. F. Win Batchelder. Office, 55 Congress St.. Boston.—(V. 104, p 
REPORT.—For year ending Dec. 31 1917, in V. 106, ; 1033: 1386; V. 105, p. 2549; V. 106, p. 404, 821, 1371, 1791.) 
1914. .—ORGAN.— - in 
Total sales__........- $176, 159,694$126,759,129 $92, S61. 016 a ,678,812 | N. i P TATE SY STEEL Sos PS TONS - 349: V. 85, i 1467. 
Net inc. avail. fordivs.. 18,806,107 10,398,195 8.357.581 7,868,224 ‘a pt 3 1915 the U. ‘3. District Con urt decided SR oorabiy. to the 
_y its taxes « 3,465,530 tion the Govy, Le Ay dissolve oe co ab ro for alleged violation of Anti- 


i V i038, p i507: 0: 98. 69, 12128: 1768 1g AP in| “Wage 

First BD oret Oe OS Siege 4,937,154 4,810,284 4,764,632\ 4,785,388 increases 1 1915 to 1918 § niearega of pind 95 - 106, 1477, 1 
Second + k0%e)<s- 24,216 25,560 : Federal Shi peeing > V. 105, 392. 78S &c., fixed by U. 8. 
Di MG Gatadhiss taht, t=. emlheine (1}4)540,000 (6)2,160,000 | Govt. in 1917, 105, 1 - 1319 16: 6, 2190, 2372, 2549: 196. p. 404. 
vs. to minority stock- 1905. Large ym oF. for rail axles and car wheels. yy 106, PD. 2458, 
holders (sub. co’s)_.- 20,693 119,238 139,995 200,885 | 2661. ent to build large ordnance plant for U. 8. Govt. Fyithout 


fits. 106, p. 1692. 
Balance, surplus._...$10,358,514 $5,443,113 $2,882,048 $721.951 | 2 
PR wr _ roperties own 1917 were 
DIRECTORS.—In connection with financing in Jan. Pe! the following | 124 ade RTIES OWN oe ry furnaces and 730 2 steel con- 
wereadded to theboard,r representing new neerents: W. 8S. Kies, Vice-Pres yervers., 11 steel rail, 62 billet, &c., mills; 13 structural shape mills 
the aren International Corp Seger, actin, Sy Chairman of the late mills; 85 merchant “jnills s, produ bar iron, steel, &c.; 217 hot 
ve Committee of the Union’ Pacific RR., and J. 8. Alexander, Pres. walle, Nga | tin plate, &c.; 24 rod Is: 51 welded and seamless- 
wef the Pot 6 Rea aig By! aS James Deshler, Henry tube ils, ‘ty 1 a and, structural tanta: is vO . A ray ling 
- ‘oO and ro 
L. otchicise. Lester Leland, Nicholas F Pendy, Somes James ©. Brady, Walter milis; 71 ¢ j 486, sheet, oping and re 2 Conlon satiie: 5 splice, bar, spike, 
Wa yoyte noad B. Price francis Li i: Baw Sawyer ¥. os N. Vail — ke. Soak ae 2 pee a 60 warehouse $i aerenees 15 poe 
’ exceed . e, &c., works, a com: ; 
agar B Davis and Elisha 8. Williams. of iron plants; exteunive iron ore mines in’ the e Superior region; 


: 
a 











coking ace 
3" Newton Gunb, Homer E. Sawyer and Elisha 8 ea oes Neon and 21,812 beehive coke ovens..&c.: in Pa. and W. Va.: 2.430 by-product 
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JUNE, 1918.] INDUSTRIAL STOCKS AND BONDS 205 
MISCELLANEOUS Caner aN ins . Date Par Amount Rate When | Last Dividend |Places Where Interest 
+ [For abbreviations, -, See notes on first page Bonds| Value | Outstanding % Payable | and Maturity | Dividends are pon A 
United States Steel Corporation (Concluded)— 
St Clair Steel trst M g guar $100,000 due yearly..UPi.xc*| 1901 $1,000} $800,000 5¢ |S & JjTo Jan 1 1925 |Union Trust Co, Pittsb 
St Clair Terminal RR first m <<rtooge REE PEAS BT TH Bee Hoy ae 563,000 5 F & AlFeb 1 1932 Otte, tn Trust Co,Pitts 
E Joliet & Eastern first mtge ($10,000,000) gold.Ce.xc*| 1891 1,000} 10,000,000 5¢ iM & NiMay 11941 0. mpire mas NY 
Laxe Shore & ist M guar red 110 1919. -% 1 1,000} 9,000,000 4% iJ & DiJunel 1969 
Duluth & Iron Range first mortgage.........-- Mp.zc&r| 1887 |1.000 &c| 8,151,000 5 A & OjOct 1 1937 
Wes FORE Te SCO i eck cnt Sena 5 1,000} 2,000,000 5 M & SjSept 1 1946 Fidentt: yTitle&sTroe Pitta 
Duquesne equipment trust due $115,000 yearly (M cite ca 1,000} _ 690,000] 65 |M & S/To Moh 1 1923 |Home w Jersey 
Mifflin Equip Trust, due $120,000 yriy Aug beg 192 BOIS lnncddans 1,200,000 5 F & AljAug. 1 1921-32 do 
Munhall uip Trust due $75, yriy a A aie 1923 AGES jacesinnon 900.000 6 J & D/June 1 ’23-'34 do br 
Equip Trust $45,000 yrly May beg 1919___..----- wile de! Loan aw ehrtniienes 900,000 5 M& Nibday 1 1919-36 |. essa cence scdiddiewan 
monongahela Southern tirst mortgage von Pa spiiiedinas Ucall . 1yU09 1,000/ xi.200,uU0U b ,|A & O}Oct 1 195d Office, Empire tidg, N ¥ 
Gonnelisville & & Monongahela RR ist M..-..-...--.---- 1909 1,000 7.000 oa M & SjSept 1 1930 Office, C e Bld, Pitta 
Amer SS ist Mggup &iendstf cy 74, p 1146). “ieiscky 1900 1,000; 1,230.000 5¢ iM & NjNov 11920 Tliinois Tr & Sav Bk, Chic 
H C Frick Co mige s f red 105 to be paid July | 1918. FPix| ___. 1,000 100,000 5¢ |J & JiJuly 11918 Bk of Amer, N Y; or Pitta 
Pitts-Mon pur money M gu due $600,000 y’ly-UPi.xo*| 1911 1,000) a15.906,000 5¢ |J & JiJuly 1918-1944 |Union Trust Co, Pittsb 
Utah Genes P seat he aye Vode. 325000 ian and Duluth |Missabje & ° S10 S16: an eon rw those | compani $ a nee 1k ob 1 —— a see text . 
k authorized $25,000,000__-...-...--- gow : texs. une ec 
Utan yo SLs Light Co—See Co—See Utah ities Corporation jbelow | and “| €l flway Secition"’ vss 
Utah Secusities OR ees auth $35,000,000 (v t ctfs).--) -... |------.. ae See acherinindpneol omegn pe ipl cengs hineuihsl d diner tao aaibalaa ae 
en-yr gold notes red 101 see text_........-....-...-. G/ 1912 | 500 &c| 8,272, 6g |M &Si5| Sept 15 1922 |Guaranty Trust Go, N ¥ 
Utica Gas & E Electric rating —— — 100} 2,000,000|10in1917| Quar jApri1°18 8 234 % Co Utica, N Y 
s men PARC REIS AE, " . 's . Z 
Equitable Gas & Electric Co 0 Utica first mortg sane Ge. = 1902 1,000} 1,000,000 5 A & OIA Apr 11942 |Central Trust ge. 8 z 
Utica Electric Light & Power ‘ot Mest 1% year rane 1900 1,000 816,000 5 J & J Jan 1 1950 ce) Trust 
eRe Light roe | oe 900.000 91 & iio. ts” 1900 1,000 390,000 5¢ |jJ & JiJuly 1 1930 New York Trust Go - 
U G & El Ret & Ext M $5.000.000 gold _____.__--..-- 1907 1,000} 4,610,000 5¢ | & JiJuly 1 1957 nm ‘ Y 
a Of this amount $127 090 sonouited 
: On Dec 31 1917 the 008 dep aaaienet oe ware held in U S| Steel jreasury subject to sjale. [Illijnois $5,7/03,000; Monon /|$800,000; Rankin, all held 























coke ovens; 31 coal plants not connected bn = 
of steam and gas coa. lands, &c., 


lants; Pine 987 acres 
, ore d tural 
&c.: also Southern coal and coke peaperty owned by 


lands, ‘Tennessee 
Goal. Iron RR., consisting of mineral and surface interests owned, 187,737 
acres; mineral ‘interests only owned, 140,086 acres owned, 


surface 0 
Ls Oe eres: : 2, wt coke ovens, &c.; 1 by-product nob ooks plant of r 380 ov ovens 
eld 


Leading Riscaiic and a Share ae. Practically AU = 


Tilinois teat oat So-—oC¥. 0 55 5 


Gement_ 3,500 
93, 33. 1107) 
Shelby, S Steel Tube 


National Tube, coremos.. 
do % pref... 
Amer Bridge Co. 


toto ss Cement. 
7 O, Frick Coke Ce. CV 
io, Eapeaion Con. I. M 
Amer. St. & Wire, com_- mage 151,500 
7% pref... *000 

Tenn. Coal, Iron & PRR-—See’ that co. 
Union Steel © do 
Clairton 3,500,000 





2 
Am. Sheet & T. Pl. 7%pt. 

rng ag ar report as to assets, &c., V. 93, p. 110, 79. 

On Dec. 1 1902 took over the entire capital ee of the new Union Stee! 
Co., $45, 000, 000 of new 5% bonds being guaranteed, staaipes and mre 
re “that cor = on @ preceding page. . 45, 123; B; 1859; 9; V ET Dp. 

V. 78, Ps 117 nl acquired Clairton S ine $10. ‘30° - 

bonds. In 1908 purchased Schoen Steel WW Wheel te. Vv. ‘S7. p. 101, 229. 


Output of Company tn 1917, Gross pos (see V. 106. p. 1353). 
31,781,769 | Steel rails 
15,652,928 


6,405,390 
steel__..... 13,879,671 


a andy wire rive predicts. 
Some lets, &c 
Bl othe other Tonched be, Billets, Bo. 1. 


a4 of rails advanced in ta Chad Wea dae Ox GUA ton, V. 103, p.2161. 
St 7 19095 the Indiana Steel Co. began to build 4 new piant at rane in 
to cost about Si 15,000,000. See BOND of 

ie 637, 703, doi. 1216; V p. 1123; ¥y 84, 4 (346, 086 - 731; 


es) flit 8 


p. 351, 484 484; ¥. 91. p. 721: V. so +P. 732; V. 94, 

anadian atest Corp., Ltd,. 

000 stock to build a plant at at Silbway, Out. op a im Ganda wt oa 

cost estimated at about $20, Pj, 207 0 8OT BTS 1845. cee 

Duluth (Minn. yee io was comple in’ bee. 915 ; see description of om. 
98, p. 924 100, p Other construction work, V 


V. 102, p. 72; Pp. 
102, p. 981. *¥.101, p. i719. Wage batocteo in Bon. 1916, V. 102, 
Cash Dividends Paid on Common Stock Since 1915. 


p. 357. 








—1918-— 
"06. '07. "08. "09. °10. eis. Bo "15. '16. °17. “Mar. J’ne. 
Regular _.._. 1%2 2 2% 5% Slony 4%0 5 5 1% 1 
part ete a Oe 3 
Red Gross donation in 2918. V- 106, p. 2234. 


BONDS.—The collaterai trust 5% oon a 1901 were secured by al) the 
securities owned: $154,000,000 only (series A, C and E) are cainiess to call 
= whole or a i are at 115% since ‘April 1 foil: a sinking fund of $3,040,000 

ven iTy June 1 1902, can purchase bonds, if if obtainable at not 
ceoeeding 5 om interest, and since orl 1 1911 may be apamen se to the re- 


demption of series A, C and E bonds to be drawn by lot. In Dec. 1917, 
} . not included in amount out, were alive in s fund . io 
eb. 1916 some $22,800, of E holdings had Ny 
was , for use e to time for ane eeepones ~ 103, t,' - 
The coll. trust sinking fund 2d mtge. of 1903 (V. 74, 33, 
892: V. 76 545) are next in rank and similar in form to the be. of 1901. 


They are “Fh, to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by a and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund ws used until Apr. 1 1913 In pur- 
chasing bonds at not over 110 and int., or invested in ties; since Apr. i 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. 

bonds purchased are to remain alive -¥ draw interest. No pone 
D can be brought for, Coieats f pac. 18 a7 about’ - ent of prin. or int.) contin- 

In D uu 


sens Sor tens than Swe: years. $19,899,000 not included 
in table above were h 
In 1903 $150,000,000 pref. pe ay was yt ~~ . 3 for $, for second mtge. 


bonds, $20,000,000 of t' e bonds bein 
vements and $30. poe, 900 exchanged 
R. com. stock. $50,000 (of the authorized issue of $250,000,000 
2d 5s of 1903) is “Testo for eeence for preferred stock. See V. 76, 
334, 439, vn V. 77. pd. 717, 827, pe. 2089; Vv. 78. D 
i73, 1786: V. 1283; v 85, p. 1212, i282;'V 86, _P- 730. 
In June 1911 ‘ses arranged to purchase through the C. Frick Coke 
& rt com 


acres of coking lands and 1 acres 0} 
the Pittsburgh Coal and Mao ahela omy Coal 
mene do, scoured on th in $17,088 “ an an ou. tanto ot of $18 and fn int, . on Baa} 
on the pro y the 
ir hAD 93, Bo iB Athy tbr At 


also solid at par to provide for im- 
in Nov. 1907 for Tenn. Coal, Iron & 


—, ration. 

Of the Tilinois. Sead “ds 
pF ey By ~ > e 

pentures due April 1913, $5, 3'000 for notes due 1912-1919 heid by U. 
Steel Ose . and nd $1. - (000 tor 75% of the cost of additions and rae BA 


Dec. 1 mtge. must equally se- 
oe. Soe V. 93, p. 289; V .04.D 6. 1181; ¥. o 


CUO the indiana Steel se Se, guar ($40, 005. Bod each. issue) 
o Cary (Ind.) ah § 319035 : Soo ‘ha: have Lops sold aining 
g issuable on new [meatal en from Jan. i912 at 75% od 
Sinking f fund ioroatvar 14 Sas, oh 916, 1% of bonds issued 
1 193 ona % plus ee: 


Par Vv. Op. Biri 
go . 5s dnot th 

io, plant), a a unissu 

of new construction. Apa. © oe, fd. 

eed dartobah th he stole fund, ge 797.- 

king - 

ae 1769. The $600 


a poss, 
of ¢ The ne National Tube 

to build the ‘cake, 
reserved A, 75% of the 


im A. 
ning aor hs sols had 


tstanding Lag 000 Risdon Iron Works 
Tt haten. bonds ae off at maturity July 2 1917. 

Additional Bonds of Cos .— ey Outstandi ene 
Host. Conn. Coke (V. 85, p. 1466)..25 F. & A. $336,000 Feb. 1 1942 
Cont. Coke mtge., due $37, yearly - -#4 3 April 27 37,000 Apr. °1919 
Dewees (W.) Wood Co. ist M. 


Additional Bonds of Controlled yg — Interest. Outstanding. Maturity. 


Coke Nt J 
St. Clair Term. RR. ist Mtge_5 F.& A, 563,000 
Tonnage of Unfilled Orders (00. + + tagggeoms coer * 106, p. 2530. 
Dec f a1 916— PAN seca gah asc id i 
09. ° "11. °12. 13. °14. *16. Mar at. 
5.00 26 5.0 7.9 4,2 3,8 7,8 8,338 


a 30. Mar.3° 31.Dec.31. 
11,5 11,7 9,4 
EARNINGS.—For 3 gery 2 onding » pier. 31 ims. = Vv. tes tra re 
3Mos.to *Net oe is , 8S. F., Pref. D P. pa 


Scnoen Steel Wheel Co. Ist M. g. by} 

Carnegie wg bg ot N.J., red. 05x 5 ¢ M.&S. Gee. 000 Mch. - 
Cahaba M SS aR 6J & D = $392 Dec. 
Alab. Steel & Ship! . 1st M_------ 6J & J 730. Jan. it 

Co 5 & D 130. 000 Dec. 


Feb 1 1932 -.... 





Mar.31. Repa or de yy tA 
1918..a$56 B61 Whe $14, 1B 147 $6 $64 ee te 416)81.8 ae ree 
1917..113,121,018 15,376,262 6,304,919 

1916.. 60,713,6 300'752 6,304,919 1333 fa28 7si8 3 


713, 
12, 457. 809 11,542'751 6.304.919 


* After deducting interest on subsidi: companies’ bonds 
$2,176, 607 ie fe pas ending Mar. 31 19 - 


18, against $2.2 238 “353 for the for the 
same 7. x This amount for the first quarter of 1918 is stated 
after aeduetien ‘831.5 585,195 for war taxes, The amount for this 


was not sta the corresponding quarter of 1917. 
REPORT pad cal. year 1917 in full ae. 106, p. 1897. 1350, 1999. 


Calendar Years— 3 683 
Total net an no¥ Sel, 668,131 333,574,178 130,396,012 7i 615 
Allowance for est.amt.of 

Fed’l income, war inc. 

& war excess prof.tax_ 233,465,435 


Sinking funds, deprecia- 


tion & reserve funds. 50, 553,272 39,547,612 32,428,049 25.4 
po EE GM ‘256.303 21, 21,928, 2 u 
Prem. on bonds redeem_ 348 1.016.951 971,310 1 


For new plants, anne 55,000,000 








Add adjustments... ..- Cr.1,600,808 Cr.124,969 Cr.765,814 Cr.124,978 
pref an divs. (7%) -.----- 198" rity ber ett eer 3e°319 er7 25 25-318: tH 
eS, | ae ’ ’ * 

Common v8. Ti) a - "411.425 44:476,468 6,353,782 
Per Cant.. ...--cs2005 (8% %) AK%) 
xtra com. div.. (Red 
Cross),1% pd.July 28 5,083,025  j ------ = -«-<-< aigne 
Balance, sur. or def__s52,505,438s8201,835,585 s.44 200 S746. 44-16 a 
eclnathen “eli catenaes ae ire in all cases reported , com reported by & g those for ordine 
u a 
ary repairs and maintenance of plants and interest on of the sub. cos."" 
DI OTORS.—The are as foll 
To April 1919. To April 1920. To April 1921. 
} ie . Samuel Mather, Robert Winsor 
James A. Farre Daniel G : James H. Reed, 
Elbert H. Gary Mon'm’ n), Tho M Henry C, 
George F. Baker, John 8S. Phipps, Percival Robes Jr. 
George W. Perkins, Ro Bacon Thomas Murray. 
OFFICERS. — ree n, Elbert H. Gary; yi oe he :-- A. Farrell; 
.-Prests., D. G. Kerr and John Reis; Sec. and Treas., Richard Trimble; 


Com e.. Ww . S Fibers. 
1 Broad —(V. 106, 827, 935, 1143, 1887, 1350, 
1371, Sed. 1 699. 1894, 1965" 2015, ‘ones, 350, 2565, 2661.) 

UNITED STATES WORSTED CO.—V. 106, p. 2565. 

UTAH COPPER CO.—ORGANIZATION .—Incorp. in N.J. Apr. 30 1904, 
Owns about 740 acres gs both sides of Bingham Canyon, Utah, a m mill-site 
of about 1,189 acres at Co prion Bingham ee ge a mill-site near Garfield 
of about 7,288 acres Utah , Mills, power Diants, &o. 
also $5,003,500 of the $9. 997.28: 997.285 5 stock (par $4 of the ‘the Nevada 


d all of th 7,000,000 B 
ong OOK ae Oe rig eb 1918 $16,244,000 spar. 
orp 


OK.—Stock auth., 325,000 
$10), of which pam, 90 was owned by Kennecott Copper 





in May 1918. V. 106, . co 

DIVIDENDS.— 1909. 1910-1914. 1915. °16. ‘17. 1918. 
Reg. since 1908...--.. % 20 30 yearly. 42% 70 i” 25, 25,-.~ 
BW Satuvucdowmebed %, Shaina + 3° amen aes 50 ~~ “= 

x Includes 5% paid in July 1917 for Red Cross distribution. 

PRODUCTION.— —1917-Cal. Year-1916. 1918-5 Mos.—1917. 
taal lial Pep tate 206,174,442 197,417,480 76,670,883 79.380,684 

REPORT.—Year 1917, V. 106, p. 1896; 3 mos. to March 31: 
Calendar Net Other Deprec’n Dividends 

Year— Profits. a. nay OM Paid. Sur. b Def. 
1917 ......23 £19. 777 6,074,348 1,289,630 BEE cet 555,105 sur. 5,140,391 
1916. _ _-33.747.,740 5.990.936 732 (120)19 3,880 sur. 19,655,064 
1915----15, ‘OL 16: ‘872 2.896, 609 546.734 (144%) 6, 908, ‘083 sur. 10,462,665 
we ZAG 1-8 aHe Reta EM} SORE Sat BEERS 

1 -_——- , , ’ ‘loss 
_ Includes 174% ($2,842 857) capital Setainntion. 


% 
i i917, $48,293 
=~ * MacNeal N. Y Seo., K. R. Babbitt: Treas., 
aeNolll iso 3b Boden BEe_V. 106, b 08, SOL B1e 
BOIS, 2458) 


3, 088: 


Salt Lake Solty. 
935, 1896, 1905, 


AH POWER & LIGHT CO.—See “Electric Ry. Supplement” and 
Uten Seouriti ties S below.—(V. 106, p. 819, 1040, 1692. 896.) 
cu ATIES < co PORATION.—ORGANIZATION .—Incor- 
oethatin Vir a toL2 : tual. Sarto 95 Saveetenen t co., doing 
no Yk _ us con trolling the tah Bower er & t Co, (see v. 105, p. 
Seockc, shares. ll statement as to the 


29. 





$100,000 yearly beginning 1915." "rs M.&N. 1,600,000 May °19-30 


$6.778-1 all Mia be Sgn trust nal 
fh Breed Me are Hayden, 8. Z. Mitch 
R. Nutt; Guaranty 
registrar. 


ic Bond ay Share — ie ok a 
Co., of N. Y.. depositary. Bankers 


*e 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 106. 











MISCELLANEOUS COMPANIES Date | 


(For abbreviations, &c., see on first page] Val 


Par 


8 


Places Where Interes and 


When | Last Dividend 
Payable | and Maturity | Dividends are Payable 


u 


A 
Out 





‘acu Co—Stock, $15,000,000 _....--...-...-.-.---.- 
¥ a SS eee as com $38,000, 00 auth ..Col 
erred (a & d) 8 000 auth 


it M (& coll tr) $15, 
Sink fd debenture 


Consumers Chem 

Virginia fron & 
Carter Coal PX, lst 
Virginian Power Co—list & Ss 
y Gonvertible 6% gold notes $750,000 auth call 102 & int.Nc* 
ulcan Detinning— rred stock (a & d) 7% cumulative 
Wann Watch Common stock $7,000,000 authorized -- _- 
Preferred (a & d) 6% cumulative $5,000,000___._..-_..- 
Coupon gold notes due $500,000 F & A in 1918 & 1919 __-c 





Ss88 S2SrSses 





~ 
& 
a 


H 
A 
3 
: 
8 


peay 1s "18 5% 
Apr is. 1918 9% % 
Doe 1 192: 


Checks mailed 
%\Checks mailed 


do 
Central Trust Co, N Y 
New York 


do 
Bk of Manhattan Co, NY 
N Y Trust Co, N Y 


Dec 1 1942 New York a 
June 1 1919 N Y, A B Leach & Co 
Nov x + ead Nt mailed 

Jan 1 '14 do 

June 1 1918 aa do 
Aug’18toAug’ 


5p Oey 
20 \ 


Beacs 
eo 
=] 
Se 
xn 


e 
of 


Poa DD OnORU 


i! 
a 


Siam RQ Rx 
Oo 
ee] ee wae 


” 
qs SG PES 


E 
asts 
“ae 




















mccruing 19 
Net earnings (after ofit on redemption of Utah Securi- 
atlas, CORD oven, $111.7 a pa - 


charges on 
Balance. surplus ay ne i is 
OFFICERS.—Pres., 8. Z. Mitchell; Treas., A. E. % 2 
rma Ti? N. Y. office, 71 Broadway.—(V. 102, p. 159, i382: Vv. 


26550.) 
UTICA io & ELECTRIC CO.—Bonds offered, V. 106, p. 2565. 
VACUUM Incorporated by: 1866 ander owe of N. Y. State 


een 1964. Formerly aes ot Standard Olli Co. 

of N. J. oe eas eamrameted wi with others in 1911, 
PROPER TES.—Operates es at Olean, N. Y¥., and Paulsboro, 
N. J., and ae 2 Daves. N. J., and ester, N. ¥., for the manu- 
of lubricating oils and related ut from crude 
t boro owns a tract of 675 acres ting on the Dela- 
eee Serer, Se See Be commas vessels. Does a large export 
































of 1 
CAPITAL 8 15.000, 000, "in 150,000 $100 each 
$ + + 1903 to ‘$2. 509) 000, 1912 to $15, ,000. 
DivI NDs.— 1912. ao. a a ee 1918. 
since SOI TE icon im cig sindin lagu ah excel 6 6 6 6 6 3 
ARNINGS.-— The - —The r report for 1917 was in V. 106 ; 2124 the : snes 
* or was . »D P percen' 
earned on ital stock, in recent anes, Raving Seen on Enews: 
Year— ngs. % Divid'ds. % ? Tot. lus. 
1912_....- $3,594,163 4 $900,000 6 $2,694,163 18 $14,675,276 
RES 3,375,773 22 0.000 6 2,475,773 16 17,151,049 114 
SEO anowne 3:075.648 14 900,000 6 1,175,643 8 18,326,693 
BE bawes a ¢. 1,913 46 1 D00 4 5,661,913 38 23,988,607 
1916...... .221,936 61 1 ,000 8,021,936 53 32,010,543 213 
yA *9 324,396 62 1,200,000 8 8,124,396 54 40,134, 7 
* di 2,617,927 war taxes. 
OFFI1CERS.—Pres., Prizer; V.-Ps., G. P. Whaley 7,0. EB. Bed- 


ford; Sec.. W. M. Smith; Asst. Sec’s, G. E. Arnott, H. :"Treas., Her- 
bert Baker. Main office and transfer office, 61 Broadway, N. Y. * City. 

—(V. 106, p. 507, 1143, 1699, 2127.) 

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 

ted on Sept. 12 1895 and acqu many successful manufactories of 


ra 
pro ng —" -e es oe mys from Baltimore to Atianta and 
ar. 4 1899; V. 72. 


Sa 

V. 68, p. 431; V 

Ba 1191, Aw hel 157, 240; V. 74, . 04a. 1095; V. 75. p 
40, 496: V. 87, p. 283; V Govt. license, V. 1 880. 
Set oats ¢ 


$4 
{ oat th be ¢ 1 1933 or the entire 
amoun on . - 96, p. 1428; V. 
K.—See V. 93, p. 233, 904.8, fi. 365, 408: - 78, D. 1503, 1970. 
stockholders on 12 1914 auth an in the s' to 
$89. 000. to provide for conversion of debentures. V. 98, p. 1248. 
VS.—( °04-"08. "09. °10. “11. "12. "13.°14. °15. '16 1917. 1918. 
Com .. None 3 2 4 ee 0 0 3 Ty CPE 
Pref .. Full to July '14, -(Q.-J.): Nov.'14, 2%. 4&4 sc. 2 qu r,2 
, May, Aug. Nov. 1 1917 and Feb. and May 1918 
1% 8 s 00, p. 1678, 1098; V. 99, eee 916, 2015. 
NDS.—The ist M. wae 3 7 They 5,000,000, of which $2,- 


are subject to call as a whole 
~ tg = Fey at 102%. They are oe 
by (1) a first lien on all real estate and nts owned tn fee and (2) a 

all the shares of the Southern Cotten ‘Ou Co. ($10,000,000), all the hare 
of the Charleston (S. C.) Mining & Mfg. Co. ($2, 219,200), a controlling in- 
ta EA the ee. R000. 000) — the Chemical Works bey eye 


m ; si yOL, . 94, p. 771, 
wie finay tre Mees otro way yar 


OPP ore nat te be lenned Sor 3 at least. 


a8 
a|s8ar 
£59 


Total net Misvccans 
Net 





























oun 


S$. -(1%)419.786 
2,635,677 
organ 





Bs 
w 


Balance, surplus_-_._- 
DIRECTO He 8: #. Mi 
M A alters, Harry Bronner 


Ww. 
- Miller, N. 
- 105, p. 


oa 
ve 
i 
oli 


: 
< 
8 
t) 
2 
z 
8 


‘a.—(V. Toa, os 308:'V 





VIRGINIA IRON, COAL & COKE CO.—See page 212. 


VI GINIAN POWER CO.—(See Ma . 207.) —ORGAN .—Organ- 
tzod Bont. 26 19 012 in Maas. and has oustructed | modera steam ting systema 
on steel towers and —™ dectrie power in tho Eanauhaltow 
River coal district, contains more than 250 
+ yo a combined cof hich 10700 year ended June 30 30 1912 of 20,203, 

bituminous tons, or » were in 

er m n 


In Feb. 1918 com 
to all consumers. Z . Pp. 720. 

Water-Power Sites.—Owns or controls three large power sites on New 
River, located at Bluestone, Richmond Falls and Hawk's Nest, W. Va., 
and oa other smaller Lacy Fy gs sites — - 4 New Mg ™ 

Sotiees0® Gretuage eres, ranges from 4,400 sq. es luestone to 6,250 
Btn os Ge Hawk's Nest. Availabie = b pm 125,000 k. w.: 
Nest k.w. 


15,000 k.w.; Hawk's 


OPERATIONS. — —~ operations in oy with signed power con- 
tracts to 3 Ae: nes, which are the largest coal-mine 2 eee 
one in the wha-New River , as, for instance, the New River 
& Coke Co., New River & Pocahontas Gonsol. Coal Co. 
aa many others. 


ao emeneny bes 0 contract to supply power for the operationof the 
street railwaysin Charleston, W. Va., and a new transmission line to that 
city has alsendy been completed. 


CAPITAL STOOE.—aAuth., $10, 000 (in $100 shares) , one-half 2 
outstanding. $1.200.000 pref. and ond $5 600.090 common. — 


BONDS.—A first mtge. on the power piant, on about 300 miles of 
distribution. lines and water- ts and lands located 
between Bluestone and the Virginia State line, further secured Any 


capital stock of Dominion Power Co. of V - Total authorized 
fooee, $15. 000,000; outstanding, $4.03 008. ‘or extensions, bet- 
$1,000 . $3 acquisitions, &c., un restrictions, $10,915,000. Denom. 


nual sinking fund, besinaing Dec. 11917, sqeeans & cot or te Gees 

a at cost ( not exceeding 105 equal to 1% of bonds then outstanding. 
NOTES pate Convertible 6% Gold Notes dated Dec. 1 1915 and bond 

Zune t S17. were replaces Or OF QUARAEINES Tene SF 750.008 eiatiiar & 

due June 1 1919 104, p. 2123 


REPORT.—For year ending Dee. ms ay Tokag _— hk — showed: 


1. Year— Net. st 
| pak ee $5.7,761 $211,111 "Sr. Ns $930,938 $1 Att 
Tiiiscacueo 424, 193,638 1,210 227.247 ;398 

DIRECTORS. —P. G. Gossler H. G. been G. P. Tob F. B. cate. 
John L Dickinson, Wm. Abney, M. J.Murphy and W. E. Fulcher. 

P. G, Gossler, Pres; ™5. Scott at Me SM . V.-Ps.; 5. lone 
Sec, & Treas. N ae oa office, 62 Cedar St.—(V. 04 p. 2123, 2549; V. 106. 
Pp . 2565. 


VULCAN DETINNING co. — ORGANIZATION is es my in New 
ril 25 1902 as a ——e 74, 942. Has plant at 

ho A Sewaren, N. J.; manufactures wnierchantable pis tin” 
and steel scra pase by steel mills my. Ag oe 
o SS..p. $3, 1986. On Oct. #92 1 p Oe Amerine Co. paid $617 
in settlement of sult. V. 95, p. 1487; V. 96, p. 1302; V. 97, p. 181. te aed 


STOCK.—Common stock, $2,000, 000- preferred stock, $1 £00, 000. 7% 
cumulative, all cuemandies. Par of chanen. $100. No bon 


I ET De Oh aa 
rere 5 Se 3, 1%: July end Oc “4 Paes ulated pref. 
an. . 
divs. Oct. 1913, 2416 %. . on account of which ark was paid Aa Noe 30 20 
from proceeds of sul Can 05. p. 1478; V. 06° ~ 
1302; V. 97, p. 181, 12 None since to April 1 


EARNINGS. —Reportfor 12 mos. ending Dec. ry 1917 in V. 106, 
2 mo: Tota Other Tn d 


s.end. —— gets an San 
a gales. Income ast lus 
BET vocnmcieuil $1, 333, 122 Cy 590 828, "400 +31,135.43 $18 786 
Pei iindiaw 836 ‘073 _—. 10,103 796,8 41 ‘593 
3 Mos. to March 31 (V. er 
is acteusares $335,473 t 5015, 717 *$277 334 $44,988 
5. einahacaeae 252,605 +18/ 216,962 36,051 
*Includes d ‘n res. 4 & contingent liabilities. 
*Includes in 1917 ‘$11, Bio re reserve for income tax (est.). 
OFFICERS.—Pres., W. J. Buttfield; V “as Geo. F. Eldridge; Sec., 
. Outram; Gilbert N. Knight. ffice. Sewaren. x. I-—(V¥: 
103, D. 948, 1987; V. 104, p. 770, 2562; 108. p. 723, 2010; V. 106, p. 


1143, 2350.) 


WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor, per pian of re-capitalization in V. 82. p. 


1042, of American ba ateh sme Manufactures ‘“Wailtham’”’ 
watches at wrangee, Mase clocks and speedometers. V. 76, p. 161; 
V. 82, p. 1042; V 34, p 080; VOB Dp 1818. 

STOCK K.—Pret. stock quanet be smareaned or map, cathostond wicrout 
sxonsent of % of each class. . 84, p. 698: V. 90. p. 

DIVIDENDS.— or. ~ = "09. °10. "11-12 ge "25. °16. °17. ols: 
ORR ao ce oo 3 None 1 0 

914. 1915. 1916. 1917. 1918. 

Preferred ........- Pull "o's a. (3% sa.) 5 6 June, 3% 

PSS aR, PO RREE Cot | oe Er genes a pe 1 eg FS Se 


NOTES.—In Feb. 1916 $2,000,000 0 ib” gold notes were sold to replace 
yer oe indebtedness. V: 102, 
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208 INDUSTRIAL STOCKS AND BONDS. [VoL. 106. 
————————————————— a “— 
Us COMP ANTES Date Par Amount Places Where Interest and 
[For fe daa we ag 8 see notes on first page] Value | Outstanding Dividends are Payable ; 
West Penn Power Co.—See “Electric Railway Section” 
CoB. cocccccccscceccccccccccosce oun $10| $100,000 Dec 20 °17 40% (Pittsburgh, Pa 
agg ney & Co~~Stock Lhkuséconkieaponactaun—s0 osm sone 100 967,4 Apr 20 5 1% |Office 51 Broadway. N ¥ 
Welsbach lateral trust mtge gold $7,000, 000 4 st _-PIP 1900 | 100 &c| 2,718,600 Phila Prov L & Trust Co 
Western lec Co Inc Mts) Come oe SO no par..| -.... mise 150 ,000shrs Sune 2071 18138 50| New pot 
Peet tine 315,900,000 g call 120 Foe - : : it “IMC .xc*| 1309 | 1.000 ‘990,000 Chicago and New York 
estern ck $7,080 50585 N ¥—146.7 shrs common stock...| .... | None/146,316shrs|--------|-----..-|-.-..-- $20 0ndalsworencoesoeseeccecese 
Pref stoc 080 67% cam aft a 1 statomsat ue chnnqusinl anoe 100 073 ,392 oT” a ae RB o Se reese 
Pow ° } 
Were Stat Dw bn E ‘ps Dela)—Com stock $5,000,000] -..- | 190] 3.803, = |Checks mailed 
eae Bo oo Gar 000 gold call 108 ak Tdxxc*| i511 | 500 &c| 4.468. J Philadelphia 
i (of eos lst M closed) NS a eae 1 | 1,000 331, San 


903 | 
fon ‘en-year wy yy pA an 5 5500000 callable see text..Gixxc*&*) 1917 |-..-..-- 





Western Transit Co—Bonds guar by N Y C ext in 1903._-.2 | 
Western Union Telegraph —Srock $100,000,000 authorized =| «| 
rus “SERRE SERCE els SS AIS IRR: 

Fundin and real estate =e oasis o0__ of eae 1900 |1.000 
ut on Telegrap M ext gu oie 
Northwestern Telegraph Co ist m mtge gu p & i ext 1904.z/ _... 


Western Telep & Teleg—See Amer Tel & Teil Co. | 
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eral taxes. However, as the — earnings had been absorbed by the 
requirements of the in increased business, enlarged inventories, &c., it was 
thought best to declare no dividend on ‘the comm comemnoe pee. Ee March 31 


1918 or ayable pots Bod than S186, 000 secured 
gated $2,895,500, contrasting wi rith ' $2,787,000 Pet Tonk tochaling 


Vv. 
te coupgn bs io sae if arry L. Brown, Waltham, Mass.—(V. 104, 
D. 10. "2349: V. 106, p. 507, 821, 2238.) 

WASHINGTON OIL CO.—See page 212. 

WASHINGTON WATER POWER CO., SPOKANE.—See “Electric 
Railway Section” ‘and V. 104. p. 663, 1900, 2120, 2236, V. 105, p. 910. 
WATERS-PIERCE OIL CO.—See Pierce Oll a 
eeits FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 


1866 Cn Juse 1917 o ted on 84,751 miles of railroad in the U.S. and 
Mexi 3,466 miles of stage, inland and ocean a routes; total, 
118, aie initos Also, jointly with Nat. Rys. of M controls Wells, 
Fargo & Oo. s. of Sociedad Mexicana). V. on abl Official cir- 
culars, , 268,434. Investments June P30 1909, V. s. p.801. 

As 83,800; 1 of express properties in 1918, see American Railroad 


Express nag spore. The s olders will vote on this plan July 18 1918. 
Vv 


Divs. 4 (5, 01. "02. oo. 06. '07 fo Jan. xy July’14-Apr.’” 


i 10 (5 J. 6% i J 21 
fo April {917 changed the, Pidond p+ 1 4% O— 


On Feb, 10 1910 an ¢ 23 1°3% was paid out of surp ad as peat ah BR 
n extra vidend 0 rt 
yh rs cle aikseed 40 wun tomaaaeie poring for 
16,000,000 new stock, span ta £90. SOS em V. 89, p.1355. 1874, 
Partial Results (1.8.C.)— 17-Op. Rev.-1916. 1917—Net—1916. 
Jan. 1 to Oct. 31 (10 mos. $24, 037,109 $20, 698,508 $698,532 $2,633,608 


REPORT. aoe year ontin Des. 31 1937 in V. 198 vide = showed: 


ae 


Year Earnings, ii Surplus: | Wi 
ear press. ° 
+ + $59. 795 5 849 $738. 001 $866 851 $51 “si, 438 $3); $186,008 

ta 50,387,016 3,122,967 1,166,772 ,438,044 5 851,695 


*In 1917 at paid as special dividend of 33 12% %: see a 
—(V. 105, p. 73; YY. 106, p. 2015, 2350, 2661.) 
WELSBACH CO.—(V. 105, p. 1705; V. 106,p. 1236.) 
NE cor Ic CO., INC.» Ns Y. AND CHICAGO.— aes. 
in Woe ee yf ee ee noe . corp. (org. in 1881). Am. T 
z Tel. Oe, on “Doc ot Po17 owned 16 550 yo: of common stock and $29, 


244,700 of the pref. V. 104, p. 78, 141053: 

Cuntmane seoteechtens of a 4 1017 had the right to subscribe 
at ($100) per share until _ 16 f additional $15,000,000 
rat stock on’ besis of 1 share of pref. stock for each share of common 
stock. Subscriptions payable $50 each on April 16 and June 30 1917. 
See V. 104 

Dividend ‘N Dec. 31 1915; 


o. lon as $4 pers none, pale 
Mar. 1916 to Dee. me Cita $2 quar. er. and June i918, $2 50 iv 
- 1040). “Th ‘acturer of telephonic apparatus in th {world 
and the largest 0 Ed tor of electrical supplies in the Gaited States.” 
bess © . 31 1917 had 307 737_ employees. 
horized bond issue, $15,000,000. V. 90, p. 297; V. 91, p. 1578, 1636. 


saonT for year ending Dec. 31 1917, showed: 


1915. 914. 
Gross sales. ........ $150.340.359 $106,986.67 $63,852,469 $66 208 484 
Net a siubapcenban $6,661.560 $4,678,576 $4, ' 777 $4,033,467 
Interest paid__-...-- $1,309,844 ri 094 $789,664 $862,507 
Reserve, conting.,&c 2,500,000 3,866 650,000 
Preferred dividends. (6% )1,350,000 61900 009 *1,009,500(10) 1500 .000 
Common dividends 00. 000(88) 00,600 ($4)600,000. __ 


Balance, surplus. $301,716 $224,616 $1,217,613 $1,170,960 
* Includes 3 quar. divs. of 2% each on the S15 O00 00) old capital stock 
(all of one class). a div. of 0.73% on the new $15,000 | hlelesonees 
stock covering a iod from Novy. 17 1915 to Dec. aut 
See V. 90, p. 307. i. HB. Thayer: Trees. 1H sonneto 
G. OC. Pratt. Y. 195 B’way.—(V. 103, p 1065, 1432, 3436: 
-V. 104, p. 78, 368, 1160" i388, 1392, 1505; V. 106, >. "1040, 236.) 
WEST PENN POWER CO.—See ‘‘Electric Railway srs Bay wg 
meee ne POWER CORP. OF N. Y.—ORGANIZATION.—Incorp. 
in N. Y. June 5 1915 as successor to a New Jersey company of similar name 
A holding company controlling the following: Great Western Power Co 
which see above); Great Western Power Oo. of Cal., California oe 
0., City Elec. Co., Consolidated Elec. Co. and Western Power Co. of N.J 
STOC K.—As shown in table (on Dec. 31 1917). No bonds. 


DIVIDENDS.—Has paid on pref. shares 4 uar. April 15 1916 to 
April 15 1918, inclusive. ss sedis 4 


COMBINED EARNINGS.—For calendar ore v. 494): 
C vier, { Wy , 106 D. 3s. F ath 





Gross Net, ane West Balance, 
oll Earni Aen 12 Tazes war. Di Ay Pre Dios. Sur. Fs 
BET ncn $4,008,553 $2,515 “bagdtso4grs 31% 828,158 $282,964 $379, 
| RIES 3,743,346 2.404.865 1,834,969 282 ‘920 S95. bat 
RED ake 3 ‘038,204 2,082,865 308" 992 pe BE | REMC 


692 

nn unappropriated surplus (inc. sub. cos.) Dec. 31 1917, $2,- 

grzicens- ve" oa W, if. Spaulding, Postgn: ¥ Pres. & } See.. hy Rg 
Ison an Fraa.: Treas. 

Frank MY Tompkins, » fi Pftice 7 Bro «foe at, $ Wastes 

Power Co. above.—(V. 102, >. "1168; V. 104 p. 123: . 106, p. 602, 614.) 


WESTERN STATES GAS & ELECTRIC CO.--6 consolidation operat- 
um and adjacent counties Oall- 


ing in H mien San Joaq t co in 

pont yw aultals aited ¢ ed capacity, 16 600 b. 608 i +6 hydro-electric, ll, oO SP. bh 

and team n + 5, man ures 

tributes gas ta 8 a and Bureks y 2, A Dp. 723. = 
OCONTROL.—Controlled by ‘Standacd Gas & Electric through - 

ership of a majority of the mock O Western States Gas ny! Electri os Oe 

of Delaware Em in Sang oe owns tho entire capital Some, s < ees er 

by a. M. B Standard Gas So, of Chea OFF TOO R87 in Fe a eb. 101s Western tern 
'e 
Bates Cal. was auth, $1 8.00 aditiona pet tock. V.106,p.720 


rahi bee. 
common (No. 1), Aug. 46 1916 t Reb. TF 1018 Bae ye ee ee 


aa. —First & a Siuatas M. 5% Bonds 
ed thro sinki 


ugh agi Send ¢ o 
Gictelonel bonds (only 
issued except when the peidinn | 
bonds outstanding and 6 
extensions 


bettermen' 
now, till June 4939. 1% 
In Feb. $621 
and a new tl ef 


,000,000, 

notes are callable, all or part, prior to 
og je pled at er ae oe ic mor terns may Pong Ph 

he present property out equally securing these no ne Sener 
oe notes may be issued only when net earnings, after 
liens, are three times the annual interest 
a applied for; 2 on floating debt; im 

idered. V. 104 


EARNINGS. tie mos., 
Jan. 1 to Dec. 31. 
Status 1918. A ere 

925, 1143, 1583.) 


York State on April 
ion to 


C) 

hy — one-half of the 

a 392, oS 1076, 1998" 
904. Tic decisi 


Regular . at yearly 3% 
Extra ...%. 24% 

BONDS.—On ite. 313 1934 the following stocks (par ‘cia were pled. 
for the collateral _jewet Se Id & Stock roeery: 3 $1, do} 800; In 
national Ocean T Y Mu M 
ph Co., slit: eee: SF 


In fe Oe. yl suit was brought to 


D- >. 150: 7 74. dD. 785: v78. 


p. 1451; V. 80. p. 426: vw" 
Capitalization of Leading Leased Properties on Feb, 15 aet7. 

Capttalization of Leading ——— Int 

Leased Pr tes— 


Se overt 
am Tel. & Cable stock... 
lo-Amer Tel. ES. stock 


ane 


-do deferr = 
Chic. & St. Paul Tel. stock. 


- Cable Co 
Dominion Tel. Co. stk. ($50) 
Empire & —, oe stock... 


Paretsas 


oat 


e 
bo 


wf 
fs 


F 
any owned (not included 
gd 355 600. Tel., 


On Dec. 81 1915 the com 
& St. Paul Tel., $57 


000; “* 
Potiog. Atl. Tel., $1,471,675; 
Also owns through collateral trust, 
won Dec. 31 191 
estern Union Telegraph 
—- controlled by 
trolled by stock ownershi 
In Dec. 1917 the Great } 
its right of way between St. Pau! and Seattle. 
Leases the Anglo-American Telegr 
years from me S08. 5 i 


egrap being 
540 pref., 14%% on the "£3,040. 540 de 
stock, the rental to the D 

y, the aividends ¢ on its se "S14 300 
ot perguamen ‘of Western be oy 
876, 1047; V. 96. D 
 RARNINGS.--For 3 Ld 
3 Mos. to Mar. 31 1918. 


orthern Ry. resumed o 


States Cable for 


REPORT .—Year ends eae 31. 


Revenues for the year 
éxpenses, rents, taxes, &c. 


-—Authorized, gi: 000 ,000 
a ae yr Ex aed refunding 


oo oe Zo tales Ee interest on all 
ted, and then only for 75% of the cost of 
Semi-annual si fund 


nking 

issued, thereafter 1% %. V.102.p.1544. 

,500 notes of 1915 were called for payment April 1 
,000 10-year 6% notes, 

- pay floating gens and for ex 


3 of an aesn. issue of 


and add’ These 
Feb. 1 1921 at 102: at 101 [till Feb. 1 
rigage 


ook Gane 
all prior 


an cen, including 
on (a ta) 
| en ob ~ 


ations to be 
+ 1505, 1597. 


nag a. 870: net, $625. 308 
,239,338;_n 97 
- 106, p. 1583; V.'105, p. 723; V. 106, p. 7 


WESTERN UNION BS pees gale = organinnd wader ie laws of New 

1851 and present name ators 3 n 1856. From in- 
Oct. toi? the compan 
chase, lease or stock ownership, some 
erties, of which about 57 corporations mentee a in norene identity 
and izations. Copeacale, in 1917. 216. 


has acquired and on Ay kes. pur- 
5 telegraph eran a 


SEN peop Ny og 
8. promp 7. en’ oldings o a 
stock ($29,657,200), in Feb. 1914 sold the 

under pt ce 

at $63 per share. 
as war aoe and * cidaininn can, %° 105, 
im-y 1918, V. 106, p. 


Dividend Record 1908 to Apr. 15 1918. (V. 106, p. m4) 
908 1914. 19ie- ee ihe 


Sy. a 


© payment in June 1918. V. 106, p. 2458. 


1918. 
1%, 1%, 1M— 


aine 


BA & New Orleans rigs Co., $30, 000; 
so Sbeatn permisnton to wi Y.and . 
obtain oO 


oa. ret 71203: v.71 
p. 1827. . 


dio. Bonds 
Pertod. mature. 


oie $14,000 0. 77000 Q—M No bonds 


40,540 6 ER SS) OE 
SE GEOL ‘ethnnds * ckboiomneanenina 
15'840 IOUS dices dianikdetnmeniinale 
000 3 M&S No bonds 
‘1 ED | eee micckedniea 
Be 6 Q—J No bonds 
00 4 Q—M No bo 
100 2% M&N No bonds 
300 8 «G3 "Wo bonds 
° 
OO) Se. MAN “Stay 7i02i 
oS 6 Oe . cian 
4% J&J Jan.- 1934 
325 4 J&I No bonds 
0755 A&O No bonds 
in above amounts) 


$288,300; Franklin Tel., 
Ocean Tel., $2,012,700: 


$390,975. 
! e $2,387, 7005 z $3,143,000. 
the ca val stock of F nls 


not owned by 
alue ony $1,782,875, of 


tual leases, $1,351,325; companies con- 
at Se of the ine a ong 
‘ 2183. 


Company ae Direct United 
at dividends on the £7,000,000 


on the £3,- 


anteed, -: 6% 
deterred and 3 %% on the 518, 920 
nited States Cable Co. to be 
stock not to exceed 5% with- 
Dp. 1715; V. 92, p. 958; V. 93. 


ending a 31 1918 apis enthannted): 

et Revenue. Balance. 
20 518, 353 re 425,771 $335 963 $3,092,809 
3,420,867 332,962 3,087,905 


For 1917. V. 106, » 1887, 1a: 
$76, oes 51 511961. 919 -140 $51, sro epee 


~ 
oO 


40,97 





OF on nceneneeaeescoaceco 


8,727 
$14,212,505$'3,1 
1,484,712 1,7 


1,219 $10,199 
aia § 1:303;026 





1 
$15,697,216$14,893,679 $11.508.190 
1 


850 
155) 82 covccsoe 
oouwe din \. naimslons 


m6. 1 Oe -298(6) ,5984,567 (5)4,986,.364 
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MISCELLANEOUS COMPANIES 


Date 
(For abbreviations, &¢., see notes on first page) 


Par 
Bonds| Value 


When | Last 
Payable | and 


: 





estinghouse Air Brake— 


We ti El1& Mf m perersccscuens 
e z ck $30,000 
Bret stock $4 4,800,000 ( 


000 
stk $71,006,000 auth(V 7i.p 1274) 
aE irae cumand pertiigntiog...| -.-. 
One ye; 1918 
Ww debs gold 0d by jot at 105.2 x 


900 
First and bmn mg pepe CES PONE EERE pe x} 1910 
— a iow Ist Fae 3 i. $50.00 000 yearly_..x/} 1902 
Pref stock (a & d) {Xs nen Oumn 
Uhlse Boece cy Ants cae pay 
vi 
59, $10, 000,000, See 

cum nonr-convert e % text_. 

r Curtiss Aerop purchase (other notes—see text) - 


z Also authorized to list additional 1 $188,050 on N. Y. Sto 
y An additional $2,235,419 had on Dec 31 1917 been subscr 


, 


g 


— te pet 











L ad snd 


S88 


< 
OROOmm & 











1917 
ck Exc 








332 8un8 


3 


100 


hange 
ibed for by emp 


cud 22.’ 3 
uly 31°18, 18 

Fuly 15°18, 1 

Feb 1 1919 

Jan 1 i 

Nov 1 1940 

To May 1 1926 

text 


Pittsburgh 
Cheeks t argh fromPitteb 


mt 
2 
J 


wet 
E58 


zeseaee 


ee ed 


Fidel Tit & Tr Co, Pitrsb 
Coionial Trust Co, Pitt 
Colonial Trust Co, Pittsb 
Checks mailed 


do 

Checks mailed 

Bankers Trust Oo, N Y 
do do 


do do 
Liberty Nat Bk, N Y 


ro Teto 
ono 
_e 
ADAG 

S$ an 


g 

















nt 


ose: 
338 


S 
St) 


bere 
odd 





g 
é 


loyees but |was unp 




















PR ey | of Diies Aud No. pone 
Po Cc. é: 

G3555 188 tre Orfioe. 18 730,687810, "G64 $3,399-510 

NE cscs. 189.936 769 3 21.078 86.591.858 24.978.443 7.496.037 

237.664 1,631. Not stated 63,621 601 14/893 679 

(?) (7) ‘25.466 78,480,223 15,697,216 


DIRECTORS.—Newcomb Carlton re.) A mint Ames, William Vin- 
A. Bish amin 


uncey’ Koop. Jacob % scuitt, T F. Bush, 


e Witt Ouyler, 
G. M ll, 


Beer, i dwin erri 
Ete ar, Ravin William K: 
mer L. Schift. William esdale and Albert H. 

5 Broadway, N. Y.—(V. 106, p. 197, 304, 
1337, 1362, 1583, 3197 9550- 93565. 2661. 


oe INGHOUSE AIR BRAKE. —ORGANIZATIO Penn- 
corporation. V. 67, p. 843, 1065; V. 77, D- 1307: V. von B. 1 141. 
in 1912 2 granted § the’ New York Air Brake’ 2 Co. a general license un 


95, DB: Tae, V. 105, p. 
1917 to increase the autho 


oe eae $20,000,000 ar, 2b dake utstanding 8 1916) to 
m 
$30,000 ,000 in ord apn hes hae ik of the Union Switch & Signal 


(1) to 

B.S '9% owned July 31 1017); (@) to pa: to 7 on the stock as so ue Snepenens é a 
end of 20% ($10 p. s.) in estinghouse a haa stock. 

stock to $28,813,592. See #945, 248; 


pte the ou! Vv. Pit 
LA oF 263. 1066. $5,000,000 plant. baie Web 10 1065. Wases 
@ new 5 > 
1918, V. 106, p 158 e 
DIVS.—-.-_{ '04. °05.°06. ’07. int "09. "10. 11. °12. °13.°14-15. "16. °17- 
Percent....{ 21 20 22% 20 1 114% 21 20 19 16 16 26 text. 
In stock --_-. 2 1808, 100%) 2 ita ek ee 
In 1916, 16% 4% Q.-J.) and on Nov. 21 an extra 10%: 1917, Jan., 
4%; April July and Oct. 312%; Jan. an and Apr. 1918, 334%. At ; 
dend of 20% $3,949,193) was paid in A 1917—see above. - 104, p. 
1270. War order 1917, V. 105, p. 1718 
vee init, year now cal. y Year ending Juiy 31 1917, 
Pp 
cs earnings all sources SO Tig SE Htag SPUay PUR fon 
a 463 
Becaicidenas paid.... 5,565,413 3,140,972 .140,660 139,884 





Balance, sur. or def__sur.$823 ,050sr.$6,255,131df$1,258 ,523sr.$1,343,110 

Total surplus ony 3 31_1917, $7,648, 474. 

we: aeons FE . Wi pase, Fee. gn F- Miller; Treas., 8. ©. 

McConahey; Sec., Hubert © wieee N. ice, 165 Broadway.— 
(V. 105, p. 1617. 1718; V. 106, D. 1040, 1583, i005, 2127.) 


WESTINGHOUSE, ELECTRIC & RANUPACTURING CcO.—OR- 
GANIZATION apes pb vania corpora appliances: 
used for ulectric lightine and power purposes. - 85, p. 156 
1356. Sey i agus rights to 

Dp 
dsipila es leted and nearly 7 om ped in poy 1918 was operating with 
a + of 3 3 3,000 me a. aoe be increased $0 J on on contracts from 
Uv. aj, Bn yy two 
for for eareo ‘oO "ais. 


lying pment 
Ja 1917 18 8 also a plant was wuilt ‘at Trenton, Nog 
acture in . 105, p. 006: ¥ 106, p. 1809, ins. 
In. Feb. gels the ys Rint on ? work on hand gre Vv. 
Wares in 1917, V. 105, p. 1904. 
ew England estinghonse Co. ($1,000,000 outstanding stock) in Jan. 
1918 Shad an order for 15,000 or 20,000 of the new hae gy Be ge ire guns, 


and in March 1918 yw unders to have received er order for 
$12,000,000 worth. 106, p. 93 261; V. 105, p. 2549, 1426. V. 100, p. 

1924, 1679; V. 101, p. Vals. 103, R. 2245. 
In'1908 finances were readjusted (V - 86, Dp. 033; V.87, p.101, 875, 1531, 
over 98% re = as ; been oe ~ wah Machin ing" 2016. 50 
over re) es ving aouy! a ; 
to sale of entire stock holdings in British Gd seo V. 106, p. 2458; V. 


i041" Pp. 2349, 2457. 


NEW SIce. —An increase of the common stock from $56,000,000 to 
$71,000,000 having been voted feb. 15 1917, holders of the outstanding 
common stock were allowed to subscribe and pa ex’. = full at par on Feb. 2 


1917 for about $14,957,125 new common stoc he p s were used 
to finance the expanding bn among and to build a, an factory on the Dela- 
ware River i a cost oO een $5 5.000 00 and $7,000, V. 103, p. 


% # - 670, 70's 869. 1 1296, 
The pref. stock carries cum. divs. or re 


pastes te rT per annum, with the right to 
pate equa 


with other stock after Tee same shall have received 7% 


and pref. as to principal. See editorial May 1893 issue. 
DIVIDENDS.— ‘09. °10. ‘11. B- 4912-14. "b. 18. IO ae July"! 
Preferred, %-------- ts 10% 12 7 { year 14, 85 15) 
Common, %-------- 0 2 4 ( 


pyre. Baan oe schy SF 1817 oe eneeial dy 
Cross ontributions. v> 104, p. 2562. idan 


MOTSS. PM $15,000,000 one-year notes were issued to enable the 
carrying of the heavy inventories made age can be war conditions. While 
these notes. are ou no mort made and current assets 
must be double i row liabilities. 06, 

There are also $63. 5% collateral aoter aa yp Ci 1 1924; real estate 
purchase money $180,000. The $2,720,000 10-year collateral 
notes maturing Oct. ‘1917 were paid off at maturity. 


ORDER.—As of Ape i} 1 1918 the value of unfilled orders in hand was 
147, 857, 580, of whi 85. 007 was for the regular products. No 
acilities theretofore emp: Be ar products were then engaged on 

munition work. 


FINANCES.—The concdiesion 2 a“? the Russian rifle contracts resulted 
- es S the full loss of $5 = Se a reserve in that 
aside in oatme D. eam loans outstanding 

Stars “1 at 018. $12,700, 000, equa $15. 100° 000 in 1917. 


PU AL, REPORT.—Fiscal year ends Mar. sl. , Be for year end- 
ng Mar 3 11918 in V. 108. oA 2303, and adv. p. The gross earnings 
clude 


1% td ala ea 





ones billed for 1917 in shipments since Lan is 1917 from the ma- 
chine works if OR, ouse Machine Co.), also $4,536,000 for 
mI tions. 


1917-18. 

9890235 407 

*$16,834.733 
303,917 


1916-17. 
9,539,542 
18 B48. it 


1915-16 


$10:588 


Int. on bonds ae 
Int. on collateral notes. 
Int. on — yable__ 


terest_. 
Common dividend rate_ 
Div. on pref. stock (7%) 
Div. on com. stock 


(6%%) 
279,909 2 
3.750.000 2,526,951 


Balance over surplus. $9,794,833$14.049,980 B00. 929 
Total i} seapene Mar. 31__ $26, 404,69 15.106. 299 $9.246.707 

After deducting ali tax x Includes Red Cross dividend 
$459 of ore each on the pao and common stocks, calling for Bid 094 and and 


tivel 
ODInEOTO —<tam expiring in June June 193) James D. Callery, Paul D. 


, James N. Wallace and Class i June 1918 
way, J. 


» a % George M. Verity, Witte Micon Hanauer 
Class “< June 191 a a. Jenn B- at ag ¢, Edwin F. 
use and Albert a Ww ’ ricueregens 


gene, Charles A E. Tripp: Pres E. M. Herr, 





$302,485 
$7,473 3.412 


hairman 
So L.A. Coens, 
Herr and Walter o ary; Treas., H. F ees: Sia ‘das -O. 
N. Y. office, 165 Broadway. ‘Main offi and works, East "Pliteburehe Pa. 
106, p. 93, 304, 509, 935, 1040, 1809. 2223, 2458.) 


WESTINGHOUSE MACHINE CO.—See Westinghouse El. & Mfg. Co. 


WEYAAN-S UTON CO.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 an —K,' over Ph ag snuff factory at Chicago, Ill., lege oe 
owned by American Snuff Co., two at Nashville, Tenn., entire s 
of De Voo Snuff Co. with facto in Spotswood, N. J., and 50% of sede ot 
Daa as. p 288 Ltd., of Canada, with factory in Montreal. V. 93, 

OK. — No lien pei to the preferred stock shall be created without 
ne t of tw of each class of stock. 

DIVIDENDS —f1912. 1913. 1914. SS 1936. 1917. 1918. 
On common... - 5 10 12 12 12 text 

Do extra... | — 10 text 

a, yt eee . (Paid off Dec. 1915), 20 

Pref. dividends 7% per annum (1%% Q.-J. ¥ Oe April 1 1912. 


In March Tore a stock Pi dividend of 0% was declared on the $4,600,000 
common stock, payable Oct. 1 to holders of record Sept. 16, to take the 
place of the quarterly a on the common stock ‘usually paid 
April & July 1 and Oct. - 108, p. 1040. In Jan. 1918 the common 
shares received 3% and ‘2%, exte 
REPORT .—Reports for sai year i227 in V. 108, D- - 1686, eopet: 
Net earnings.___._..... x$1,471,528 $1,448,711 $1, 271. 372 $i. 198,923 
Common dividends aa ---%205930:800 (20)920,000 (22)880 000 (22)880;000 
re Fa (7%) -- 322 i. 2,000 280,000 280 
Dien prostates for Foden! ts 
OFFIC RS.—Pres., J. eae & Treas., T. Elliott. Office, 
1107 B’way, N. Y.—(V. 105, Dp. 1008. 99280; V. 106, Dp. ‘07, 1040, 1686.) 


’ ’ 


WHITE M TOR. CO.—ORGAN BATION. —lIncorporated in Ohio and 
took over all the capital stock, exceptiug q shares, of the White Co. 
of evened, makers ig iy | automobiles and motor trucks. (V. 103, D. ew) 


DS.—No. 1 April 8 1916, } 4%; No. 2 July 15,134 %; Oct 


Dec. Ni 1916 to Sena’ 29 1918, 2%, 4 


1 oe 

4% T.—For calendar year 1917 ¢ 1106 106, p.- Pay shows: 
oleae Total Res. to Reduce Federal mee, 

Years. Faces Val. of Invest. Tazes. “— an “ee 
1912----04.08 Ree Rae ge capa $1,030,000 $1. 280,000 83 .520, 309 
1916.... 4, ant ‘041 $740,000 sapictees hikes 1,160,000 2, 041 

DIREOCTORS.—M. Johnson (Cugirman of of Board), W. White 
(Pres.), W. O. White Gist V.-P.), E. W (2a V. P, Otto Miller 
(Treas.). A. Warner (Sec.), J. R. Nutt, all of Cleveland, Ohio; J. Hor- 
ace Harding, Michael Gavin, E. R. Tinker, New York, Warren 8 ayden, 
Cleveland.—(V. 106, p. 509, 1463.) 


WILL YS-OVERLAND CO.—ORGANIZATION. calnecep-_ ote 
Nov. 1912 and acquired the perties and pumpcece: Oe ys-Over 
Co. of E™ee. O. One of the largest manufacturers of ctensciien in 
the U. 8. rs from tires and as saad aes appliances, + C—~ prac- 
tically all parts from sou ue es have been as follows: 
i912, ROEM “ois 1915. 1916. 1917 
No. Cars so! ee 21,000 37, 8,000 95,000 142,441 140,002 
In May 1918 had large war orders yon RE (a) 1 ,000 aeroplane motors 
through Toronto plant; (6) 5,000 8-cylinder Curtiss aeroplane motors; (c) 
about 3,000 gun carriages; (d) about $10,000,000 for machining large shel 
Was also producing in May 9118 between 400 and 500 automobiles daily and 
was planning to manufacture two models of motor trucks. In June 1918 
was said to have about $35,000,000 war orders on hand, _— — gan? 


of automobiles, eopiously 150,000 per annum, was being red to meet 
the wishes of the Government, and it was thought m ght Po ~y -t. to 
50,000, but with demand good ‘and profits reasonable. 106, p. 2127, 


2565. 

urchased control of the Curtiss Aero. & Motor Corp. (which see gheve), 
coneieiae the followin Os securities, viz.: (a) 24,000 shares of Curtiss 7% 
at $75 per share; (b) 000 shares of common at $25 a share; and (c) $ $i, 860, 
Coe cartes 10-year 6%, notes (redeemed in March 1918 at 102%. V. 100 
Pp 
8TOC 


V. 105, 

K.—In Bie of offered to shareholders of record Sept. 5 the privil 
of subscribing at S44 $ Dee share for their Syoeckve ee MES of $15,000 sm 
of the common stock. V. 104, p. 1296; V. 103, p. 
$io0 00, * as 0, 1046, 


1216, 1432. On 3 25 1916 each share of A Bs oa 
into four ar choses, 00 5. See also V. 105, p. 614. 
Ba: Aug. 1917 $12 ,000 common stock wae 3 owned and ploteed 4, Bloc. 
tric Auto Lite Co as part security for $5,000,000 notes gue 
,000,000 Aug. 15 1919. V. 105, p. 614; V. 1 « Oe 
Under plan of Nov. 1915 the company off at 110 on Jan. 13 1916 
sold at 10244 $15 of 


Aug. 15 1918 and 
2338. 
the ori inkl 483,700 preferred stock an 
of 7% cum cum. pref. stock fa Wy 


a new Pp peowre’, Leet. 

red. at 110 a one year and convertible from Jan. 
1917 to jam i 1922 - ox. into common s 
originally $300 oem “gs been recused. ow 
of outsta and the change 


nding stoc'! 
100 to $25 ae oo 1917 was $56 38 ber share 
pine I for each $2 share of comm pe oe 
V. 102, p. 257, 350, 443. 6: depen 


- 102, f i Vv. 108: 


1633; 
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MISCELLANEOUS COMPANIES Date Par 


{For abbreviations, &c., see notes on first page] Bonds| Value 


Rate When | Last Dividend |\Places Where Interest ané 
Payable | and Maturity Dividends are Payable 


! 





Wilson & Co n stock authorized $20,000.00] ....|  $100/s 
Prot as 79; cum. rod tl 1s, oe... 100 
eS 6b a rg” 1 > benign Ge*&r*| --~- [1,000 &e 


One-y ] —_ acs stp wish Gkauias tome wh sinc a gsi ian ap entian te tad c| 1918 | 500 &c 
(P_W) W. Wool wor th Co—Common stock $50,000,000-.-.-.-- Pel as 100 
wane stock (a & d) 7% cum $15,000, 2 eee whee 100 
Worthington Pume 44: . 9,000,500 al Cor orp Com stk $11 $15,000,000} .... rai x 
Pref B cum Uy 11,000 000 call 10 105 aa. ies - 100 
viz 0% fom ‘ 1 1) § 1, GON OOF diincsdmccen 1916 | 100 Py 


7 pe ouden | quienes trustees Dec.31 1917, issu|able to| enlist aid| of new interests, &c|. V.106,|p. 1224. 


M (now) i oe Ss 


eo 








oonnel sone cuta ok tee ee SO 
Checks mailed 
& O'Apr 11941 New York & Chicago 


9 pidder Pose. NY & Bos. 
— TrOCo,N ¥ 
1 do 


BB E32 


Se ao8 





Bes S35 


& S8\March 1 
See text -—M jJunel 19 
a July 1 1918 
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DIVID’S. —- 1913. 1914. 1915. 1916. 1917. 1918. 
Common stock... 6 6 6 9 12 1% .1%.-.-. 
do extra.... 5 ne 5stock 5stock 6stock -.........-.- 
Explaining the t of only 1 dividend Feb. 1 1918, Pres. 
Willys in Jan. 1918 said in ne oy ae Bung the last quarter we were pass- 

ten & pence $0.» war bale bs manufacture on a large scale mo- 
tors and for the Curtiss Plane Corp.. as well as to fill heavy orders 


 ¥ ; ed for large nditures from earnings 
for t additions, new tools, dies and other equipment. It has aiso ne- 
the accumulation large su w and semi-finished 
materials, the evens? amounting to 589, 803 on "Des. 311917. The 
erefore deem it advisable to ‘adopt a conservative dividend 
* On Dec. $1101 1917 the notes payable outstanding aggregated $20, 

}1, against $11,849,067 Dec. 31 1916. V. 106, p. 304. 

BERS .—For year ending Dec. 31 1917, in V. 106, p. 1456, showet: 
ears 

et earnings come (see below) -x$7, 272,752 $10,016,420 $10,201.256 
Deduct—Int. ie te ae 1,151,208 $450,702 $330,578 


Pref. (cum. convert.; divs. OH 1,017,275 994;705 322,164 
Preferred dividends (334 rakes topepea SE 6 ae 





ER CUE. cen cooce 97,967 *$6,067,764 $8,318,619 
Provision for —_. tion of bonds. -_ » Fegegen tach 
Comms. dividends in stock. ___.-.- (5) 1,965,991 (5,1, 155. 690 (5) 1,000,000 
Abe prociing for Federal taxes. * If the net 1916 had been 
compaled Si same basis as in 1915, they w ee 4. $1,318,605 


uno ate ‘ohn N. Prest, © z, Maat LY). Jan B- 
Ygeawin' B. acon 93,6 


-P. 
ee R. F. beer & a. Bwit wift and 
eae ae 08. hg 1456, 2127, 2238, 2565.) 

1808, Hae large & CO. aid modern pla Plants fn fas FSR in N. Y. in 


ai 


et. EE gf 4 | yn py, Ph 4 

5. los an » Cal., erates pl Minn., and 

- Combined Scrape hes present plants about 187,000 cattle, sheep and 
Ge Grevtty or 


for one year. v.97, P. ae: - 91, p. 1714. 1916 the 
Babin Hares At ow and Pres. cota E. vpnacies it H. 
01, p. 292. common stack bya group of beakers s of & ma- 


255; ve 103, p. 417. 


‘fund was established in 1913 to save each yedr at not over 125 


and divs., the follo percen of the stock o' eotands oO 
aterey a ai Ss BY eae 
ing, $10,476,400. V. 105, p. 723. r ° ig 
BONDS.—In 1916 an issue of $25,000,000 Ist M. 6% bo shor- 
ch $15,000,000 were sold in March to «2% pone 599.000 6% 


ized, of whi in $8,099 

debentures due June i and for additional working capital, &c. The re- 

mainder is reserved to provide for 75% of the cost of future betterments 

oe eesenetens ane te, fi. ro Eiegeenas 2 Se Sees ee to 

Sarcunes. Annual Se yh 4 % - - 
. are . = 

aile Deo. 50 1017, $30 B70 BIO. ee ve — 

ear 19 


- l . ° 
Ported Dating Dec. 31°17.Dec. 30 "16. Dec. 25°15. Dec. ‘14. 
et profits (after int.).. *$6,504,422 $4,913,873 32.468 73: 11.52 


erred dividend (7%) "713.188 © 700.714 foe 91.011 8 
¢ After deducting provalon tox emcess proties ¢ Q 31:79, $819,199 


Gross sales $122, 1000 in 1918 and nd $01,000,000 in 1911. 

OFFICERS. Os dp Wy Fac E. Wiewm: Vice. Pres 
A. E. Petersen, J. wkinsoa and V. D. Buipworth: Sec. 7 Poe ae: 
ae Office 316 Fit ave N. ¥.—V. 100, p. 606, 1044, 1120.1 1699 


WINCHESTE EP N — 
at New H ee PEATII NG ARMS co. Incorp. in Conn. in 1867. 


18 was unofficially reported man 
tion to the Winchester repeating rifle sued Aye “1 


the b:'8. "Gore Enfield) rifles and Colt- automatic — for 
8. Govt. HV; 106, B 2661, 935. Gotta aH .000,- 
000 (no bonds). wideads from 1905 to 1915 cvereand 08% ne at. 


we Fy phd gonpic’ = &ce. as official “tne dated er 5 

sa subst.: ow ,000,000 
notes, He > Slee. 1 1918, one-half of which it will pay ae 
balance proceeds of the issue of 7% notes. Except 
bank loan of $321,000 (for a A, bonds) the com will 
have no indebtedness — $8,000,000 notes about to 
The gomeany holds U. 8. . contracts to the value of over $50,000,000, 


ay basis. These contracts are p sa 
at eee uuain ore abend of contends tex ents. 
t outlook the business for the fiscal year should be 
ueldele ,000,000 and $50, ,000. V. 106, p. 706. 
REPORT .—For fiscal year Dec. 31) 1917, V. 106, p. 706. 

‘alendar Sales ‘et Profits. Int. (Net). Deprec'n ns . Net Inc. 
yee $30, 455 612 ety 979, 048 $318.8 816 $1,564,790 $595,442 
pg he AR PERN coy m are 4,280,806 733. is0 1,919,868 1,627.779 


mnett. Directors, &c., - 106, p. 935.—(V. 
106. >. Pp. “404 ‘706. 935, aoTL 2661.) 


(F, W. wooLwoRtH CO,—ORGANIZATION .—Incorporated in 
New York et ag 1911. ulred the business of F. W. Woolworth & Co. 
S. H. Knox & Co.. F. M. Kir ne. HP Chariton & Co. the band 16 
cent store ELS of C. S. Woolworth Fy’ H. Moore and W. H. Moore & 
Son and the controlling interest in F. W. Woolworth & Co., Ltd., of Great 

pperetes 1,000 5 and 10-cent stores in the U.S. cag “saan Se 
. W. Woolw 4: Co. (controlied) operates stores in England. See 

- 94, p. 567; a 97, p. 449. 
" snoow. ae mortgage or encumbrance shail be created without the 
t least three-quarters of each class of stock, nor the pref. stock 
enn i oihooe Lgl os. consent of two-thirds of each class. The whole or 
any of the pref. stock is redeemable on 3 months’ notice and will be 
enti to 125 and Pano evens in case of liquidation or dissolution. 
The pref. stock has no vo except in case of default in payment of 
three q ate 2s 567. In May 1917 it was voted to 
purchase and cancel $500,000 pref... red ucing the amount out to $12,500,000. 

DIVIDENDS. 1912. 1913. 1946. 1915. 1916. 1917 to June. 4918. 
On common...... 2% 5% 6% 7% woe" O merece i» 

SALES. 1918. 

5 months to May 31 OPN SSP pe ST EEN $36,708,993 $33'370'429 $5158 564 


REPORT.—For calendar vee 1917 in V. 106, p. 703. 
. Pah} Pa B -Dws. wgommon Prem.on Balance, 


Year 
1SfF" sos 102 "358 299902: 349 Ps 500 See %) #4000 000 $120,016 016 $4239,832 
1916. 87,089,271 8, at 445 927. 500 o8 5383 875 8.626 3.792 319 


1915- 75.995, 774 7,548, 210 953 (6%) 

Total P. & L. surplus See. 31 1 19. 508 408, entices S y oo 
for Federal taxes 

sae F. W. Woolworth.—(V. 106, p. 1044, 1371, 1583, 2015, 2458.) 


MANIZATION N PUMP & MACHINERY CORPORATION. _ 
ORGS TION.—Incorporated in Virginia on April 21 1916 as a re- 
organization of the ey ee Steam on % : to per plan in 
V. 101, p. 531, 620, 926: V. 102, p. 1890; V - 1384. perties A 
1916, V. 103, p. 130. War orders 1917, V. 105, ‘p. 2100; V. 106, p. 1224. 


STOCK—VOTING TRUST.—Lewis L. Clarke, Elisha Walker, P: 
Jackson, R. Walter Leigh and Charles H. gO are voting trustees for 
stock for a period of five years from April 1 191 

Class A O ref. ay is entitled to cumulative all dividends at 7 
to a preference in assets and dividends over Olass B 4-4 stock a Kd 

mon stock, but such preference over ane B pref. to continue only 
until both classes of pref. stock shall have Bad wait full dividends for 3 con- 
secutive ive years it is redeemable at option of company at 115 and accrued 
divid The Class B 1gi9, and stock is entitled to annual dividends at 6%. 
cmakiiion alee Aeon pad to & erence in assets and divs. over 
common at 105 and divs. 

On pas ty 1917 $4. 407° 167 Class A stock was reserved for additional 
capital to be issued o y for cash at not less than par; also, for er 
capital, $678,329 Claas % and $2,007,851 common stock; wnile $1,260,000 
common stock (balance of $1,500,000) was reserved under reo so to 
enlist aid of new interests, $240,000 having been so issued | 1917 and like 
emoune to . yearly for four years to four new directors. - 106, p. 1224. 

§ ,D. 


DIVIDENDS. —On Class A, July 1 1916 to July 1 1918, incl., 1 
quar. 41% B: a .)- On Class B (No. 1), July 1 1918, 14% (quar.). 42 


BONDS. —No To except on vote of Sre-tiide of cach on of stk. 
Seaton princi and interest of new Holly Mfg. Co. Ist 5s. 


PP aceite cal. year 1917 and 9 mos. to Dec. 31 ral V. 106, p. 


Total Netafter Federal ered. Divs.— Balance, 
Ending— Income. ODF ae Tazes. Class A. Class B. Surplus. 


$ 3 
Oat. 2 ag 1917 28,459,985 4, 437, 221 1,504,857 391,498 464,475 2, 076, 391 
mos 


31 i916----10, 785,756 964,092 -.---- 293,623 ---.-- 670,469 


Unfilled orders on hand Dec. 31 1917, exclusive of ammunition contracts 
were $41,834,777. 
DIREOTORS.—©. P. Coleman .), Charles H. Sabin, A. W. Bur- 
Elisha Walker, Eagoa nt Wells, Lewis . Clarke, T. Frank ank Man- 
ville R. Walter, Leigh Harrison Williams, L. E. Sague SVE P.). L. F. Roch- 
schild, Parr Jackson, H. Esk Moller. ee iN lark Wee 
Baum Y. office, 115 B’way. ae a: 105, p. 188, 614, 2100, ‘Bids: 
. 106, p. 1143, 1224; 1905.) 


ae ART AIR CRAFT CORP.—(V. 106, p. 93, 509, 2015, 


hate te VA wirtal & TUBE CO.—(V. 105, p. 78, 2010, 2549; 
Vv. 106, p. 304, 2565.) 





YUKON acs oa NEW YORK.—(V. 106, p. 935, 1044.) 
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2 Pret. 4 dividend No. 1, 3%. J 15 1916. Dec. 15, 3%; 1917, June, 3%; 
compile ee cae COMPANIES = “oad 1918, June, 3%. ‘ ‘Com ae a, June 18 1918. V.102, p. 2079. 
ee ee ne ae —The 1 sink. fund notes of 1915 ($9,500,000 auth. 
KA Gore iN co.—o DOAN TRANS Incorporated vy lol. > 1716; v's OTs . 348) are secured a a entire 
st Mi. 30-year 6% bon 12,000,006 stock and over ” per ton on all coal mined April 1 
a of the $3.50 ete ee the Alaska Gastineau 916 ( April I 1919, 3c. per ton), will purchase or and retire the 
[en a via par arr 100 De & near | notes at not 105 and int. Convertible at option of holder into 


sa mile: Sian pa 


DEBENTURES.—The the, 10-vear 6%, Series “‘A,” dated 
March 1 1915, as also Series anced Feb. 1 1 i916 are convertibte into 
$30 per share and redeemable on or after 3 t 110 on 


py he 60 
days’ notice. rely og eee 7 ime Vv. 102: p - 1626; 1. 10P7. $6 1178.4 476. 
As to Ser. ‘‘B,”’ see V. 102 346. Notes earebie Oct. 

Owing to lack of available funds the eT due March 1 Lois o on the 
A and B bonds was not paid at maturity, V. 106, p. 9: 

EARNINGS. —For cal. Ry! 1917, gross value, $2,009 009,633; net earnings, 
$285,158; other income, $12,071; interest, $228,552; deprec. reserve, &c., 
$339,399; deficit, $270,722. 

OFFICERS oe ag oe Bg toa Vice-Pres. 


& Man. Director, 
D. OC. Jackling: 2d V.-P., J. R. . R. Babbitt; Treas., O. W: 
Peters.—(V. 105, p. 2000" 2274; oy 106, p. 823, 930, 1797.) 


AMERICAN BIANO CO.—ORGANIZATION .—Incorp. in N. J. June 10 

1 as a censolidation of the following companies, then aving a combined 
output of — 18,000 pian Palace. Wm. Knabe & Co., Baltimore, Md.; 
See V. 86 


— = 3 tichts, V. 85D, 4i7 ass ob Foster-Armstrong 
Sa’ 


rae 2 s mtge. 
a, cal. year 1916 in V. 104, 2344. Sales fi 
$6.03 03 478.2 286 tia} in 1915 tad $2, "3go. ,000 tn 1914. Net profits 
i. 1 1918, 7% per annum (1% 


21018, ‘ie 1915; aa aie di (7 $270.1 1 ivs. on ciel te tal te to 
° vs. ° 

? 3 Wy FO None ever paid on com stock. 

OFFICERS.—Chairman, C. H. W. Poster: Pres., Geo. G. Foster; V.-Ps. 

Ww.B. Arorrons. Geo. L. Eaton and Geo. L Nichole: Treas.,1.E. . 

Sec., G. W. Cobb. Office, 439 5th Ave., N. Y. Hee —~(V. 104, p. 2344. 


BORDEN’S CONDENSED fis CO.—ORGAN.—Incorp. in N. J. in 
1860) V8. 1; V. 69. p BV. 14:9. 97, 610: V. 10, . 606- Price 
V. 106, p. 193, * P36, i798. V ‘ ” D- 667. statement as to milk 
situation. new management, &c., see V. 105, p. 500, 1422, 1711, 1804, 
1900, 2000; V. 106, p. 1232. 
sprig i 1917 wi hay authorized capital ital Stock of $17. $17,918,000, the 000, the § 6 $14: 

with an au 
700 Bordens ensed Milk Co. 


stock being 

TOL De L705. V L0S 500. 1804: W108, D823, 931 1038, 2453, 

ign 2 a —_ a996 1905 "06 "07 "08 to’14 "15 ‘16 ‘17 1918 
On common (%).-. 13 $ $ 8 S8yrly 8 8 8 - 

In Aug. . 1917 paid 4% of 1% to aid Red Cross contributions. 

Cha Albert G. Milbank; Pres., ———, an oe ies eal Walter 
M. Gladding; Treas. , Franklin D. Shove; Sec 108 Hud- 
son St.—(V. 106, p. 193, 603, 823, 931, 1038. Std i580: ot798. ” 2453.) 


BUTTERICK CO.—ORGANIZATION.— I in N.Y.on Jan 
15 1902. Owns stocks of various cos. publishing magazines, manufacturing 
pa .&c. See V. 75 Pp; . Stock was on Oct. RY 1909 auth- 

to be id from 12,000,600 to $15,000,000, to acquire the 
1,000,000 R ae ,400 of which it owned Jan. 1 1917. 
104, p. 114 “On Mp a 31.1917 the ou wetendies obligate sone included: 
idgway Co. first 7% bonds, due ig d AG 1918, $63,800; Federal Pub. Co. 
collateral 6s, due 1036, Da yable 10 % yearly, $184,000 ($1,016, 000 retired: 
Butterick Pub. Go. 5% real mtge., mat athe beat: 7 1919, $500.000. 
DIV IRen De . "03. ong "06. . ‘07. ‘08. ‘09. *10-’ 15. 1916. 
1902. %-.-.- 4 4 4 383 1% 2% 3yly. 2% 
v eet 1236 t dividend was omitted. None since to June 1918. 

REPORT.—Stat- for ont ear 1917, in V. 106, p. 1233, showed 
net profit of $261,. $304,854 for 1916. This comparison is 
Rig after deducting e eller year $105,452 for “‘reduction in the 

ay 


lus” but without allowance for the $529 J ate e 5p Ae ) 

_— > divides in 4e16; no dividends were apes in 1947: 5. 
. W. Wilder , C. D. Wilder, Butterick Bldg. N Y city. 

Pees ios. Pp. 1890; v: 1041 D- 1147; V. 105, p. 822; V. 1 Dp. 1233.) 


CENTRAL ae Bg! TELEPHONE CO.—ORGANIZATION.— 
Stockholders voted A: 26 to sell the entire p y to Bell oeuhone 
Co. of Penna., owner “a, the entire ($15,000,000) share capital. See 
that ete i 

Bonds as edue! amounts In ash are obtained from mules of stock etd 

as eq in cash obtained from sales of stock and 
invested in P Ivania; $164,000 re Sale fund. Redeemable 
as a whole on or after Dec. 1 1918 at T0520 and nt on 3 mos.’ notice. Annual 
sinking fund of 1%. V. 98, p. 613, 765, 1 


REPORT.—Report for 1917, V. 106, "$02, showed 
Calendar oe Gross ws Net 7 Fehon 


Year— Earn 
OT cc cea $7, $7,096.85 aT eon 791 ‘$oisois $1, Sie $58,743 743 
anaes 794 1'803.449 "811.240 


16 7, 
V. 101, p. 447, 802, 884; V. 104, p. 767; V. 106, p. 502, eiY 
CENTRAL STATES ELreTRi¢ co PO! RATION jinn 
Pry rated in Virginia May 28 1912, power, among other th 
stocks and apounttion of public Wellies sugperarions. vee over 
3% o of the P8038 .200 Cleveland (O.) L geri, Mh. Tt eee com- 
mon stock. eW on has been osited with Edwin 
Dire oe ed ‘. Burenard and Harrison Will hey as voting trustees. 
Div. on + a en Oct. 1912 to July 1 1918. Div. on com- 
Feb., 4%; none since to April 15 1918. 
tes due June 1 1922 ($6,000,000 au- 


ce, at 10: and int., and convertible at par into pref. — at 
105, with the right to convert ‘tt “es 7 payment prior to maturi 
The $5,963,784 issued are secured by 4 t of 630.400 ‘(over T5%) 
— the outstanding Cleveland El. Itt. Co. common ate og V. 94. p. 1 
- 95, p. 50, 1334. Pres., F. L. Dame.—(V. 106, p. 399.) 


" CERTAIN-TEED P onc’ CORP.—O RGANIZATION .— 
Incorporated in Md. Jan. 1917 as successor of the General Roofing 
Mfg. Corp. Plants located z East St. Louis and Marseilles, Ill., York, 
Pa., eaere Falls, N. Y., and near Richmond, Calif. Produces pre ared 
roofings, b uilding papers, tarred felts, insulating papers. paints, varnishes, 
he oussaen tin capital stock, listed on the New York Stock Ex- 
change, appears in ta 
r 


le on a oding Rese. No bonds. 
Calen gress ost of 
eis" Goods Sold. ieee. 
1917 


ee $9, mS “919 $6,043,563 $160,571 $i Fon so 221 $1,446,563 
George M. Brown of St. Louis, Mo., is President. yon 106, D. 2013, 232. 
ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jerse 
Owns basic patents Sr) teries. (V.69, p. 76, 850; V. 105, p. 121 
STOCK, &c. nieb ne authorized, $18,000,000; eas! pret. 1% 
Prot $119.50: convertible into com. stock, share for share +» $16.- 
29,925; remainder ($ 750, op) & in treasury: shares 3100. 
190i 2 1907, 5% 


of 
1% on pref., com. ad pret 54%: 191 £7: 1810 to to 51 Som 4% 


Nét 
Profit. 


rly, 1908, 34% % (Q.-J.) 
reNote issue of iy. see V. 1 
EARNINGS.—Statement for ol. pia 387, V. 106, p. 1460, showed: 
Cal. Gross Net a es; fo a Mas Dis. Paid Balance, 
Year— Sales. Earnings. 


%). Surplus. 
1917 ..$3,140,560 $2, 220, 613 $257 36 269 S50" 000 Pvt 967 $1,377,916 
1916 __ 2,069,978 1,318, 796 263, 257 Dtaalaie 9. 932.08) 
Pres., Herbert Lloyd; Sec. , Walter G. Henderson, Philadelphia. 
Office, Allegheny Ave. and {oth St.. Philadelphia.—(V. 106, p. 1469.) 


ELK HORN SOAR era AT IPN 5, OB OAMISA TION -—Incorp, 


in W. Va., 01, p. 1716; V. 102, p. 348; and 

es = VS Oe. 1S IPL. Be Peer bik , orn Fuel Co Poa So v.08, Bi 1762), 

Elk Horn Mining . (V. 98. D. 1618), ‘and M Mineral Fu 

1427.) Nineteen mines been opened. "See Vv. 103, A! 

ue heting ox op pe Official statem apt to N.Y Bock Yang ge In DO The iste 

on Hating of stock and Botte Wi ed 150.700 ate Uf Ostegideien Goal Oo. 
CAPITAL STOOK IN $50 SHARES —Authorized (a) pref. (6% and 
articipating: red: at 112 4%), $6.600.000, all all out, with out, with sole voiing pow DW oF 

any on é 
and partic.); outstanding. $12,000,000. V. M1, D. emt ib: v 104, p. 2140. 





stock of the company at aa 

Of the $1,800,000 5% notes of the Bik Hora Vast Co. Gaged, 1913, ~ $734 
000 were in 1918 converted into k of the Consolidation 
remaining $1 Ce pe Pg May 1 1918, 1s, 81, 066,000 of 
10-year fund notes of Elk Horn 
$5,801,000 of ome es. V. 106, p. 2013: .£ 5 Pe 2140. oy 
only underlying - sre neral "Fuel Co 
due May 1 1943 $: 000 6 on Dec. 31 1017 "hae in sin 
V. 101, p. 1716. 06. D 14dv eV 87, 73h 1507. 


REPORT .—For cal. year 1917, V. 106, p. 2013: 





ear 1916. ear 1917. 
Weareies (all WOON oo os a ce 2,457 453 sdor 1-497, 121 
eee, RENO CN: BN on cwis cannes culceeis ube 1,108,3 
Interest, NN Gs ae a 68.7 rie 
MINI NN ae a rar in ee oa ier: 07°960 
Preferred ai dividends iia Sree ALi Seah Spe Ae ads dn 395,651 
pC ARSE er Seay aD merase NM RT idee Me $243,957 $1,329,835 


OFFICERS.—Chairman oO. W. Watson Fairmount, W. Va.; Pres., 

W. Fi a N, .«; V.-Pres., 8. D. Camden; Sec., J. M. 
Stewart, Ashland, ; Treas. & Asst. Sec., J. F ¥. Caulfield N. bh eee 104, 
p. 1148, 1267, 1706, "S014. 2121; V. 106, D. 824, 926, 1233, 2013.) 


PHA, wormed in [LLUAINATING GAS LIGHT Go. or HILADEL= 
1898 to lease of the gas wor 
of Patiada ia from the <oy niged Gas im rovement Co., and to 
operate po tg See . D. 1304; V. 84, p. 1370; V. 66, p. 436. 
DIVIDENDS.— 1898. B Rio. 1901 to June 1918. 
Common (~) -indbinimmeindiies 4 6 6 yearly 
retire stock in 5 ale 96, p. 556; V. 101, p. 1976; 


8 
V. 105, p. 2187: V. 106, p. ve 


manizod in NY. yoy, State Aus TION. Lr N. Y.). Cees at tee 


y Co., petro, snd enews Cam. Sees 
of Fie et Bod ty "00. 0 n ‘of Malice 1696, 1893. On May 1918 was s preparing 
° a 
to make airplanes ot 106. p. 284 D. “i : 


CAPITALIZATIO coe ee Asal debt Re gh Re 30 be 


stock, 

ar $100, auth., $6, : sO 1918. 
3286 Common stock ie a0 par Value, auth. Badly §° 300.000 shares. 
pp eg Ft TA & Co. and Kugene Meyer Jr. & Co. 


ee ran oe ine Sremeres Gnd pee) .Preferred 
stock is 7% cum as to principal a ‘divs. and eallable at 120 and 
divs.: ng in, Aug. 1915 a , after de 
ducting pref. di . 103, p. Bs. 160. 1310. OF the 200.000 860 
shares of common stoc stock, 102 000 shares are to be held under a 
expiring Aug 1921, unless Covminaned 4 anaes, by the qrusbess. 

. J. ,» Charles T. Fisher, Louis Mendelssohn 
Aaron Mendelson. V. 104, p. 1706. Pref. dividends paid Nov. 1 1916 
to May 1918, 7% D. a. (1' % quar.). 


Loans payable April 30 1918, $1,480,000; due U. 8. Gov, on advances 
account of aeroplant contract, $1,944,933. Vv. 106, poet 


REPORT.—Year ending April 30 1918, V. 106, 
. 8, Pat? 





" 1916-17. 
Net income including ty Po igen $4,109,024 from 
body mane and $24 from aeroplane divi- 
sion, after allowance Zs renewals and deprec’n__a$4,352,078 $2,876,407 
Deduct—Interest charges............-.------.- 203,111 96.619 
Balance, net income for years ending nom oo... $4,148,967 $2, ae 788 
Deduct—Amt. accr. prior to organ’n Aug. 21 1916.  -------- 5,043 


Prov. for U: 8. Federal & Canadian war th ee ee 
Deduct—Divs. declared and paid on pref. stock _- 77 993336" 1305 (54) 262,500 


Balance, © aries. for years endin t Agee yaa $2,528,176 | $1,062,245 
her, Detroit .—( p. 503, 1038, 2647. 


pGENERAL 8, BAKING CO., NEW YORK. ones mmawenns —In- 
State in 1911 to unite the busin 
(located in 1 cities) 
Geo. on 


differenct 
N.Y.C O. Martens Co., Ine., J . 
N. J. Cullis B Oo... Buffalo, Morton & Co... Detroit. 
Govt. mew Bs business, V. 105, p. 1944, 2459; V. 106, p. 1233.) 


DIVIDENDS. ie pref.: In 1912, 53h hi 1913 to July 1918, 4% PD. &. 





aie 


Ovens @ on Dec. 29 1917, 19% 
olb } Co., & dividends on its $2.000.000 7 % 
ott atk sink. on $2,000 000 KZ honda. V. 94. p. 211. 
pad ay a pe ne bond. L, Sei. 35.000 000, of which $1, nm re- 
served for future D. 232. ‘Of the 5 700.000 


extensions. 
$79,000 were on Dec. 31 1917 held in the treasury and $721,000 canceled 
by sinking fund. V. 100, p. 645. 
REPORT .—Report for year 1917 in V. ae p- 1340, showed: 


Years end. Dec.2§ to Dec. 31 1917. 1915. 
co *$964, 070 $919,053 $741,014 

Bal.. after 4% pref. div. *298,1 213,784 85,325 

* Before yw wen war income pod oncom ong taxes 

Pres Collins: Sec.. F. .E. 

45 East Lyin St., “A » # a: 108. Dp. 820, 1130" {233. sao” ‘347. ) 


$291 717 
208,420 


Office, 


GENERA 1a INC., N. forte ar fart PT .—lIncor- 
RAL ¥'9A Apri 581806 v.34 at D> 302 3, 357. fR = 
fn 1916-17 merged ed the » 2 4 of Gunst # Ue", ae bs 
Lederer, and Best & Russell ‘2 1255 * Fenetes 
known as United C Monutpotarere Co., name changed and stock lis 
on N. Y. Stock Ex ge in March 1917. V. 106. In June 1918 
rumors were current of negesemens ad papain aie + American Sumatra 
Tobacco Co. and Tobacco 106, p. 2653. 
other than purohase 


STOCK .—Pref. stock cannot ““ Ach or ates 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
will have no voting power except while default for at least two quarterly 
dividends continues. Bills payable Dec. 31 197, $6,592,000; accounts 
payable, &c., $883,423; current assets, $14,812,132. 

DIVIDENDS.—On common, 1909. 5%: 1910, 6%: 1911, 446%: 1912 
to May 1918. 4% yearly (1% Q.-F 

REPORT.—Cal. year 1917 v. ‘6, - 706. 
Calendar Gross 4 fe. 4 if, Divs. Com. Dies. surplus 


BI ™ 
Year itt aa. 
| eS .7 578 $1 10.36 360 $268. as FAL 
 eaaearae Bie) an i 
1602'88 50,000 724.1 
FFICERS yar an Fred Fret end ee A ye Treas- 
urer 7 oom AY Ps. ds BT Best J 3e.. Mil poe Be’ G B. G. 
Oo. a . Office, 
lls Ww. 40th St., N. Y.—(V. 106, p. o7n08. 712, 1136, 26535 
co. 


Yv CONS IpAt D MINING, SMELTING & WE 
LT ORGAN aN ee ae ch. 29 1901 in British 
we oun low nal hay? smelter at 
MA : 85; p. 403 . was acqu ee Agia PS eon Pai 
vids a Stock 


deposits; also a 
; statement to N.Y. Stock E 


96. p. a. oa 1 


e 
a 
20.000. ; Out- 


1 
ee 
3 6% ( 


ay'l 
Stockholders in Apis auth Baa, we 15-ye 


standing, ; par 
DLY.) “11-12. "13.14. Aug 


t . 96, a . 
V. 98, p. 1319, 1611: V. 101, p. 1275. ‘Loans 
$720,649. ’ 

















212 INDUSTRIAL STOCKS AND BONDS [Vou. 106. 
Pete’ —Stock, common, $10,000,000; $236. pe 8 in gay 6 Pref 
nea ee, Meal yet, agneke Bipnte Been, | wok, 36200, AG Satan Sat Ne, le op get oO 
Suge 20 inegme. intges. “s q“*- | gations secured by lien can be outstandi Saad tS Teel 


3 
19i¢-17--12. 289, 185 . 93. 251 427,545 1 258, 266 1. 349,962 2,846,568 
saat 16... 9.299.337 stishadiarda. tuiutiedeacaanbie "899.911 2'919.384 
re nd "and Grand Forks plants y 4 mos. ending 1st? 30 
1918. “hs 8 280.66 - ibs. > neainst 13,203,302 = a - e on — ' 1 17. 


Pres., Edward 
(V. 105, p. OY 408, tei. 1620. 65002. 2547; v “Toe. > 1690" 198, tne 


I & TRANSPORT CORP. ip tanning ly mys Cake tent iy 

ae? . roduce and transport oil from fields borderin 
the Caribbean Sea ya in Mexico. Thro stock ownership owns a 
acreage in Mexico, Columbia and Cuba. otential production at outset, 
20,000,000 bbls. per ann. (V. 106, p. 194, 301.) 

NOTES.—An issue of $3,000,000 First i collateral 7% gold notes 
was offered late in 1917 by A. B. Leach & Co., N. Y.—(V. 106, p. 2653, 
2563, 1234, 401.) 


KEYSTONE TELEPHONE CO., PHILADELPHIA. no te eee 
(of Bell) telephone ge in Philadelphia and vicinit e Phila. Electric 
Co. in June 1917 obtained the approval of Penn. P. ‘s. "eee “to a long 
lease of ~ ng oy ace at 4 cts. per duct foot with a graduated minimum 
ae ys $125 000 yoaely, Pith on of purchase of end of lease. 

“100, p. 736; v. Vv. 104, . 1149; (5405, Lee 

tome. $7 2,500, joes: Pr by Karekone Tel. Bike having out- 
amas 1.936.850 6% area ne ae x soe pret. and $5,000,000 
com. stock—p ar f 009 common stock, a majority was 
in votin trust till Feb. 1 1917; i has been renewed for 5 years. V. 97, 
p. 273; V. 104, p. 1149. 


DIVIDENDS. fen semi-annual dividends have been paid on the 
. Shares from Nov. 5 1913 if 1918 ig dl N.). 
Accumulated div revi by pay- 
ments as follows: 
leaving about 50% 06, Dp. 


BONDS.—Ist By subject to call, as an entirety"only, at 108, beginnin 
July 1 1908; $6,525,000 have been issued; $2,500,000 are reserved to 0,800, 
— ny tS of other ee oe 8, aoe Ss 900 reat of authorized $ 5 eae F 

at not over "Sf 
p. 1625; V. 89, Do aT: V. 99, p. 273, 541; V. 101, 4199: o Posi p- 2159. 


REPORT. oe the fiscal year ending Dec. ig a tg de 
Renew .Resvs. 


ears— et. Inter gt sepa 
1917..--$1 639.269 $735,138 $183,049 sigan $11 11 $100,607 
1916-;-- 1 0,143 71 8.423 170,117 100 211 101,995 

N. T. Foiwell, Pres.; James Collins Jones, tye Po: Ede M. 
2d V.-P. & Gen “Met Elwood F. Reeves, Sec. & Treas. Main office, 
135-141 So. 2d St., Phila.—(V. 105, p. 184, 285: V. 06. p. 194, 611.) 


RAGNOLIA PETROLEUM CO.—ORGANIZATION .—Incoi ated 
Am. 24° n Texas. Owns and controls oil wells in Texas, Okla., Kan. and 
Todi’ in 1918 a production of about 25,000 to 30, 000 bbls. of crude 

ou “ia, with refineries located at Beaumont, Fort Worth and Corsicana, 
= alee. trunk pipe lines from Cushing and Healdton, Okla, and 
ectra, Tex. 


Stock.—Auth., $60,000,000 (increased in Jan. 1918 from $30,000,000) 
po mer poop $44,003. Me (par $100). Of the new stock, $22,000,000 was 
offered to olders of green Jan. 21 1918 at par, from Jan. 15 to Feb. 1 
foe Vv. 106. 302, 9M 76). a Jan. 1918 Standard Oi! Co. of 

. 4 ncailred abou 500.000 of he stock. without voting power. 
The Federal Trad Bote, in ne 1918 charged that this might un- 
duly lessen competition. V. 106, p. 504, 1799. 
ngende. —In “ag 1914 a stock dividend of 100% was paid. and in 
Jan a stock of 25% cash dividends: In 1915. 4%; 1916. 6%: 
1917, ta 14% oJ): 1918, Jan. and Apr., 14% each. 
ary —First mtge. 6% gold bonds. authorized, 
standing Jan. 1 1918, 
1917, > 

itt ily al sheet Dec. 31 1917, V. 106, p. 2014. 
V. 104, p. 1390. 

1915. 1914 


1917 1916 . 
Total profits._.......- $18,825,980 $14, 316. “igs $3,928,188 $3,440,565 
Depeot n and depletion. *6.675,065 2.883.893 ae fp to 1,064,005 


$10.000.000; out- 
$9,603,000; canceled by sinking fund to Dec. 31 


Year 1916, 





Bond, &c., interest_-..- 1.904 on 6: +706 435,000 
Other deductions. _--_- 820.898 453 ,696 320.698 
Dividends_........- (6%)1, 520, 000 1,200,000 861,118 238.568 

Balance, surplus -.--_- $8.108.493 $8.620,753 $813.511 $1,382,294 


, surplus 
* ‘After crediting $451,616 unused reserves. Li pitty has not been set 
up for war excess profits and income taxes for 1917 
OFFICERS.—Pres.. John Sealy. Galveston; Sec.. Courten ay Marshall 
Beaumont; Treas., W. Co. Procter, Dallas.—(V. 106, p. 194, 302, 1799, 2014 


MATHIESON ALKALI WORKS (INC.).—ORGANIZATION .—In- 
corp. in Va. in 1892 and manufactures soda ash, caustic soda, bicarbonate of 
Total output 1917 about 150,000 tons. In July 1917 merged 


- E Castner Electrolytic Alkali Co., all of whose $2,000,000 stock was 
arch pital Eas 5g “4 tabi "ae b oe eced! (Ss fferi Vv. 104 
ap see le on a pr n ge. ee offering. V. 104. 
261.) 4, 7? ” __— . ° 
HB. -—For aon ae June 30 1917, 105, p. 814; V. 106, 1601. 
tree, is incl, Castner Co_.$1,639,584 to mu bonds retired_____ 340.000 
Mh inia back taxes.____- 12,915 
a Ee ee are $491,191| Pref. dividends (7%)_... 221.872 
Pref. stock for sink. fd. 95,638 |Common dividends (6%). 353,142 
Liberty Loan bonds... 60, _ Balance, surplus for year. 64.826 


DIVIDENDS.—On the pte. of 7% yearly since crgnatsetion . 
TF As, 6% 6 ee bis 4g 635 8 isiie 

dward E. Orie . Saltville, va. and Provideoss 4% 1 

4 104, Pp. 2347, 956" O68. 261: V. 105. p. 814: V. 106. p. 504, 1691). 


MILWAUKEE GAS LIGHT he ORGANIZATION. ~—Tnosrpocated ix 

852. Has perpetual franchise. V.74 P: 1199. V.78, p. 2602; V. 83, p 
ae f Am. Lt. & Trac. Co. owns practi pelty entire stock (V. 83, D. 752). 
V.85,.p. 164. Rate decision, V. 93. p. 


EARNINGS.—Statement for year welt — 30 1916 In V. 103, p. 1122. 


DIVIDENDS not mpte public. , Sateen. Emerson McMillin.— 
(V. 103, p. 1035, 1122; V. 106, p. 601 


NATIONAL FUEL GAS CO. Saal anak: —Incorporated 
De. 8 1902 in N. J. as successor to the Natural Gas Trust Co. Owns all 
aor ‘inberend in the ganial stocks of six gas-producing and selling 

es wie markets in N Penna. and Canada. V. 106, p. 1799, 

tal stock authorized. $32,000,000 (increased from $16,000.000 

A “og 1 iF) V. 105, p. 2278. Outstanding $18,489,825: par, $100. 
eholders of record Apr. 28 1917 were given the right to subscribe at 

oer ar to 37,010 new shares in an amount equal to one-fourth of holdings. 
ivs. Q.-J. 15 at rate of 10% p.a. 


REPORT .—For cal. year 1917. in V. 106, 1799, 1800. shows: Gross 
conan, $8,604,623: net, $4,446.495. Total ed aa Dec. 3 1917, $13, - 
471, 3. ag Walter ter Jennings: ME tes, H. M. Tilford; V.-Pres’, 
& See's “3 W.d2 wage: T  F N.Y. office. 26 B'way, No} Y: 
—V. 104, p. 2113: 105, p pD. “"eo7s" igs 1807; Vv. 106, p. 605, 1799. 


NO SRERN SECURITIES CO.—In 1904 the on a 
5 406 O00 to Bae n - Sees ee totpesd 


from the par value o t $100 
pending completion of dissolution. V. 78. Dp. i168. 303. 1375 4 1898: “y" 76. 
D. pel. 919 Report for = year 1917 was in V. 105, p. 295. 
DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 4%. 
910, 256%: 1011, 4%: 1912, 3%: 1913 to 1916, Fo yg hn dg Rag ht E 
917, Jan., 314% %: 1918, Jan., 34%; June, 3%. Vv: 106, p. 3346. 


OFFICERS. —Pres., E. T. Nichols; Sec. & orm: Nicholas Terhune. 
Office, 26 Liberty St., N. Y.—(V. 105, p. 295; V. 106, p. 500, 2346.) r 


PABST BREWINGCO., MILWAUKEE.--ORGANIZATION.—Incor- 
porated inWisconsin in1871. Plantat seSweulses ca: bbis. 
yearly; also 428 properties in'187 cities mastle he deen V-910. 42. 
prrsae: agreement sin;March$1918 for 30% 4. T in he . 106, 


ends, 63%, been reduced 
1915, 2%; 1916, 4%: {bi7 16%: 1 1918, Feb., 24%, 
accumulated. V. 1 194. g 








stock fe outstanding nor can bo be issued to replace 
ae nds as on ap thout - — <i 


Pref. di 1% 15 1 
6%; 8%: i918. 435%: "1914, 4%; 1918 to o Dec. is). 4%; 1916. 5%- 


REPORT.—R And _ ~~ 1916, ~ Vv. 105, P- 178, 188, showed: 
Net, — de i $692,977; er incom $380, 188: int. on 
bonds, 6: pret. rie (7%), 125 OO8s: seamen div. (5%), $488,- 
206; Tg ; Garp. a S51, Total surplus Dec. 31 1916, $1,585,616. 


in a aa —Pres., Gustavus Pabst: V.-P., Henry Danishefsky; Sec. & 


the 
irds of each class o 
inci. On com.,in 1912, 


Treas., H. J. Stark. ‘Office, Milwaukee. —(V. 106. 7 Pp. 713, 1349.) 
S-BROWN non CO.—ORGANIZATION .—Inco in N. Y. 
Dea 1909 nod d ow blast furnaces at South Buffalo, N N.Y. leases for 


50 years ore lands in Mesaba Range; also leaseholds on ore lands at Iron 
River, Mich. Company mines its own coal and manufactures its own coke 


from coal ~ rns at fap and Sykes, Pa. Stock gone ,000 ,000 
common and $2,000,000 pref., latter being increased f 1,000,000 
on June 21 1915. 0 oOicattons to list . 83, p- 101, and V. 85, p. 1524. 


BONDS.—tThe “First and Refunding” 5s of 1910 ($8,000, ~¢ author- 

ized issue) are secured by a first lien on two new pais py and a direct 

lien on ali the remaining property, and by a cry ‘und ot gee. per ton on 

upw: tons of iron ore. ly AR 
— ty mf 4g" ,000 is r 

8 to be o tetanding Sone i 1 

sures. The bonds 

va gently the rate now being $213,000 

1917-50" paid st and $214,000 1921-1 incl. V. 90, p. 774; V. 92, p. 

1246; Vv. 93, p. 1793. 


The B. & S. 1st 5s are sub. to call as an entire issue at 107 %. also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 


00,000 redeemed in June 1907 to 1917. Debentures, V. 82, p. 220: 
V. 85, p. 1524. 
EARNS.— Net a Interest, ere m_ Dies. pees. 
1918 Yr. Sales. Rents Dividends ge 
6 -.$8,900,625 $2,798.08 023 $1,763,558 (7 }$108,190 $200. 6.606 $7: 275 
1918-2 6,721,326 1,239,769 995.921 (5) 77.400 -.---. 66,648 
wm 4. Rogers, Pres.; Hi Remneay, 20 V Free, nd Gee . Mer., 
John D. Larkin, 2d V.-Pr H.D Ay —@ Wm. T. Shepard. Treas. 


Carson 

—(V. 100, p. 1923, 24: 7. ‘foa.t D- 1050.) 

SHATTUCK-ARIZONA | COPPER co. —OROAN TEAS SOR — te 
ted M innesota. 


ar. 22 1904 in (owned in fee) com 
acres in Coun - ae Produ: per at the rate of 18,- 
600, 000 Ibs. per annum. Flotation license, V. 105, p. 1215. 


CAPITALIZATION .—Authorized and outstanding, $3,500,000; 
10. No bonds or preferred stock. ah 


DIVIDENDS.—First div., July 20 1910, 10%; Oct. 1910, 10%: 1911. 
10%- 1912, 2, none; 1913, 15% 1914, 15%: 1915, 20% and 5% extra; 1916. 
29% and 27%% extra. 1917, Jan. ., April, July and Oct., 5% and 7%% 
extra each; Jan. 1918, 5% (no ‘extra).: Ape’ and July 1918 38% and 214% 
extra. - 105, 'p. 2461, 


"EARNINGS For year pol V. 106, p. 827; for 3 mos. to Mar. 31 1918; 
1 4 Total Net Depre- Oe Balance, 


Cal. 
Yea Receipts. Profit Surp. or def. 
1917--.-$3, 652. 156 $1. 477,500 $763. 359 (223) $787. def. 373, 859 
916__-. 5,160.9 3:074.013 34,936 (4744) 1,662. 500 sur. $1, 376. 6.579 
1918 (3 mos.) o6o5 | 533 $196,222 "$10, 404 (N 
Not stated stated) poy +h88" 159 
* Lead (Ibs.) Stleer (of.) Gold (os.) 


1917 (3 mos.)1,319,630 696,159 

Copper (lbds.) 
oe 2,010,145 +542 
4, 313,445 si. '918 4,721 


WOE Dei eikewccnconnss 11,935,317 
, (| SCS 18,161,763 

OFFICERS “Ges Thomas Bardon; V Fok a H. L. Mundy; Sec., 
Treas., A. ishoim: Norman E. La Mon , Asst. Sec. Offices, 120 
Broadway and Bisbes. Ariz.—(V. 106, p. Isao "1905, 2457.) 

UNtON FERR Y.—Operates 3 ferry lines erage N. Y. 
9 ferryboats, real estate. &c. Fare increase, V. 87, 

In an. 1918 quistendes bond issue had been 
90, p. 114; V. 97, p. 1827. 


DIVS. 1898. 1899. 1900 < Jan. _ SOS. 1990 to 1916. 1pi6 to im. 1918. 
Per cent... 3% 3 S year yearly (2 J.-J.). 
Pres. Thos. Read; Sec. & folces. . Se i. _" 106" Z 2395 


UNITED FUEL GAS CO.—This company whose property is described 
under caption of Columbia Gas & Electric Co., (owner of 51% or more 
of the $10,000.000 capital stock) made a new $15,000,000 mortgage Jan. 1 
1916 under which there have been sold $10,911 000 Ist M. 6s. The un- 
issued bonds are reserved for new properties, extensions ond improvements, 
and can be issued only to the extent of 80% of cost. he pon are 0 
cured by a first mortga page upon the entire property m 
book value of over $24, Annual sinking fund, eoteetn arch " 
1922, is to retire outstanding bonds at or before maturity The New York 
Stock ecnenee e has authorized the listing of ge Tst M. 6% 20-year 
sinking fund bonds, series ‘‘A,’’ due Jan. 1 1936, prior to July staf on 
official notice cnet on have been sold, ma the total to be listed 
$11,500,000. V. 1708. See official statement to Y. Stock 
Exchange, Vv. 198 ote 33: also see Ys ay 1726, isl6, 1998; V. 103. 

61, 2245; mire p. 869. See V. 1140. 

‘In 1917 paid, a stock dividend of $1, 108, Boal and on the stock as so in- 
creased to $10,000,000 paid-cash dividends, ‘aggregating 36%. 

EARNINGS.—For year ended Dec. 31 1916: Gross carnings. » $4,752,689; 
net, after taxes, $2,955,808; fixed charges, $474,569; di dends (17%) ° 
$3,580,000; oe Ure, $951,239. Net earns. bake, | year 1915 were $1,473,- 


. Crawford, Columbus, O.—(V. 104, p. 78, 566, 869, 
1270, 1708; ve “108; Pp. 711.) 


VIRGINIA IRON, COAL & COKE CO,—ORGANIZATION .—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and 
Foster Falls, Va.; Middlesborough, Ky; certain foundry and machine 
works. Also owns about 132 ,000 acres of coal lance. one orn ond. controls 


and Brooklyn 
1517; V. 93, p. 538. 
uced to to $403, « we 


sbous, 209,000 oores fron ore and yaunet janes. . 69, ace sho 

388; V. 76, p. 272; A >. 4708; ¥ 1615. pt. o508 a sold 31.004 

stock, of Va. & 8. - 105, Bs Bod. and in 1917 Bristol furnace. 
D- 


Stock potperteet, opi. 000,000, all common: outstanding, $9,073,680; par 
$100. On Oct. 7 paid a 5% stock div. > 85, na The voting 
trust for $5,000, dove stock expired in 1912. V. 84, Pp. 

Readjusted per plan V. 75, p. 348, 398, 736. O ay i 5s, $5,989,000 
have 3 canceled; the $318.000 Pg are heid to retire prior lien 
bonds, viz.: $318,000 Carter Coal & Iro id 58 (U.S. ane Va. tax-free) 


ns. 
due Oct. 1 1938, subject to call at 105 (N. a Co., 


REPORT.—For 6 mos. ending Dec. 31 1917 a and years gating June 30: 
Gro. Net. Int. Los. 


Fiscal Year— Other S. 

6 mos. 1917 _-$5, 314 $324 1. 7. $0 $53, re $464, On $873,179 

Year 1916-'17_ 7,675,856 85, 629,580 1,024,364 
Pres., John B. Newton; V. ay ny D. ei. he ., Sec. & Treas., J. W. 

Cure. ‘Office, Roanoke, Va.—(V. 105, p. 1904; V. 106, p. 1236.) 


WASHINGTON OIL CO.—ORGANIZATION. &c.—Incorp. in 1887 in 


Penna. Produces crude oll. Owns 140 of 200 shares of Taylorstowa Na- 
tural Gas Co. Formerly controlled by Standard Oil Co. of N. J. +. —e 
ated in 1911. See Standard Oil Co. of N. J., V. 85, P Dp. 216; V. $3, p 1390. 
tock, $100,000; - $10. Dividends 2 1906, about 35%; i 200 
1913. Feb. and =... 40% 1914, 1915. nil; weit “ids 
1917, Dec. 40% Siz. otis. 2, a? seine Sire ines 

sur., $12,985. ‘rotaa po lus .31 1 3 

Ave., Pittsburgh, ey —/( "00. 1 Dp. 1 ~ "391: ae D. etre 
V. 104, p. 1505; V. 106, D. 606, 1143.) 


WretinaHo -—Th aol 
1017 fo eee USE BACHINE ae The share 


V.’ 100. p- 738: 0. t04 >. 1286. 2010, 


voted in March 
& Mfg. Co.— 
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o vd Capttal. Surplus & Dtotdends. 
ompantes. 
— | Amount. | profits. b| Pertod.,:1917.)1916. Latest. 
New York. | $ $ 3 % 
America a.--/100} 1.500.600] 6.530.700/J & J} 28) 28\July "18. 14 
Am. Exch.--_/100} 5,000,000} 5,450,700|M & N| p12 10|Nov.’17. 6k 
tic _..-|100} 1,000,000) 872,100|\3 & J 6 k7\ July "18. 3 
Battery Park|100} 400,000 527,900\J & J} nil0 FE July ’ 6h 
Bowery a-_--|100) 250,000) 816,900) Q—F 122} n16/\Feb. 6h 
Bway Cent.a/100 100,000 34,200) Beg.bus} May|1914./V. 98, p- 1658 
— Bor.a.}100 150,000 68,000\J & J|None|NonejJuly "15. 5 
Sindesoaial 100} 200,060) 230,200\J & J 6 6\July "18 3 
pote Parkaj100} 200,000 146,800 & J k7 S Jan.‘18. 3 
But. 3 Drov-}| 25) 300,000 87,700|J. & J|None|NonejJuly 15. 3 
Cent Merc_aj100} — 100,000 46,200) Beg bus Apr 16°17 5,704.2. 1608 
Chase- -- - - --/100)10,000,000) 12,278,200) Q—J 20\July ‘18. 4 
Chat& Phe’x./1 3,500,000} 2,665,800| Q—J ols 10jJuly "18. 3 
Chelsea Ex _aj100} 400,000 92,800) A—O 6)Apr."17. 3 
Chemical----|100} 3,000,000] 9,132,400) Bi-mo. 13 m20 18. 
Citizens’ ----|100) 2,550,000] 2:916.900) Q 9 8\ July "18.244 
secene-- , g49995000|\M & N 10 10| May '18 5 
City Co, Nat-_/100/10,000,600) ..-.---- JI & J 6 6\Jan. "18 3 
| & Iron_-/100} 1,000,000} 945,800 ya k9 SiJuly "18. 3k 
Colonial_a_--}1 500,000} 1,003,400} Q—J h15 12|July *1 3 
Columbia a-~}|100) (7) 1,000000 620,800 53 & J 16 16)June’18. 4(7) 
Commerce ---_|100|25,000,000/21,619,900) Q—J n12 8|July ‘18. 2 
(5)Com’Il Exaji00} 200,000 8,700 & J 20 20)Jan. "18. 1 
6)Com’w’h a/100) 2400,000 4,200|M & Nj 215} 20)May'l8. 5 
9)Contin’tl a} (9)|(9)750,000|  870,900\F & A k7 6|Feb.'18. 4k 
os: Exch--aj100| 3,600,000; 7,536,500) Q—F k17 16|May’18 4 
mopaye a}100 100,000 ee ea ee ee 
Guba 100 100,000 74,800\J & J 10) ---.|July ‘18. 11 
Lud ok Sage 25| 250,000 89,900'T & J|None 2\Jan.'16. 2 
Europe a__--/100 150,000 LE eh nie a 5 5i\Jan.'17. 5 
eed ec eo 
Fifth Ave. a.|100, w100,000) 2,392,100} Q—J | 210, e200|July’18 67 4e 
ee 00|10,000,000/30,889, —J 242; i38iJuly 18. 5 
First Security| 100}10,000,000) -..----. —J yl 12\July "18. 5 
Garfield___-- 00} 1,000,000] 1,364,500; Q—M 1 12|/Mar.31'18. 3 
Gotha 55 100; 200,000} 215, Q—J 8jApr.’18. 2 
& -@.../100} 500,000) 642,400/Beg.bus| June/21'15 Le 100; R- 1411 
Greenwich @2.|100} _ 500,000) 1,433,100) Q—J 020} Ald J 4 
Hanover ..--/100} 3,000,000|16,713,300) Q—J n28 23 July 18. 8f 
Harriman -~-/100} 1,000,000}  962,500\)J & Jj 105) -..-|Jan. '18. 
Imp. & Trad-_|100} 1,500,000] 7,784,900|/J & Jj} 24 24\July "18. 12 
Internat.a_-_|100} 500,000 146,900|\J & 6 6|Jne29'18. 3 
$)Irving ---|100} 4,500,000} 5,581,400) Q—J oll S\July ‘18. 3 
iberty ....- 100|t3,000,000} 3,900,000} Q-—J 139s 1274 July '18.4)4r 
Lincoln .-.-- 1,000,900} 2,008,900} Q—F 10 1 ay 18. 2 
‘ Manhat’na (4)2,341300} 6,619 400 —J 16} k16j)July ‘18. 5 
8)Mkt.&Fult}100} 1,000,000 8 —J 12 12\Jan.'18. 3 
ech.& Met.. 6,000,000/10,706,600) Q—J 017 12)Apr.15'18. 4 
Merchants’ -- 2,000,000) 2,635,500) & 8 S'July '18. 4 
(4) Metrop’lisa'100} 1,000,000 @ tt 16 16Jan. '18 4(4) 
Metropol’n a-|100} 2,000 000; 2,227,700) Q—J 8 SjJuly "18. 2 
Mutual a__-_-. 200,000} 523,000\)J & Jj 920 14\July "18. 5 
New Neth.a-_j1 200,000 213,700\A & O 8 Apr. ‘18. 4 
New York_--/1 2,000,000] 5.395,200\J & J} #18 16\July "18. 10 
N. Y. County}1 1,000,000} 322,500) & J 10} 30)Jan.'17. 10 
Pacific a__-- 500,000) 1,038,100 g-F 8 8|May'18. 2 
Pe oncenva 5,000,000| 17,520,000} Q—J 20 18jJuly ‘18. 5 
People’s a.-- 200,000} 502,100|\J & J 10 10) July '18 5 
Prod, Ex_a-_-_j}1 1,000,000} 1,116,700) Q—J 11 9|Apr.15'18. 3 
GS) Pabie eee 750,000} 837,200) Q—J 10 7\J’ne30'18 24 
board-.-_- 1,000,000} 3,597,900) Q—J | i230 12\July '18. 
Second ...-.- 1 1,000,000] 3,890,300) Q—J 12 12\July’18. 3 
Sherman --.--/1 500,000 172,600 J 6| _---|July *18. 14 
State a ..... 1 1,500,000} 52040017 & J 6 6| July 18. 
23d Ward a_-_/1 200,000 134,400iIF & A 6 6\Feb.’18. 3 
Union Ex.-.j1 1,000,000} 1,298,600/J& D 31 8 8|J’ne29'18. 4 
Unit. States 2/100} 200,000 159,300) & Jj 20) -.__|Jan.'18. 10 
Wash, H.a-__}1 100,000} 480,3 —J 8 8\July '18. 3t 
Westch. Av.a|100 100,000 70,7 —F ‘7 5i|May’18. 2 
§$ West Side_aj100} &326,600 56, J & J 6 12\Jan.’17. 6 
Yorkville a-~|100) (10) 100,000 663,400) Q—M 24 24\J’ne29’'18. 6 
ooklyn. 
piamea eal | 50} 300,000} 604,100) Q—J a7 4 14|Apr. 18. 3% 
Coney Isl’d a/100 100, 56, an. 3\Jan. 18. 6f 
I a 100} 300, 670,500} Q—J fl2rg f12\Apr. ‘18. 23 
(11) Flatb’sh a/100 100, 41,1 —J 6;Oct. '17. 1 
Greenpoint --|100; 200, 4, JI & J 6 6\July 18. Sf 
omestead a/100 200, 55, T& J 2 4\Jan. ‘17. 
Mechanies’a -| 50) 1,600, 798,700} Q—J da10 8\July 18. 2 
a a__}100 100, 5,700|\J_ & J|None|None|July ‘14. 2 
ees 00} 1,000, 1,167,200} Q—J a1174 O\July ‘18 244 
North “Side a.|100} 200, 83005 & J July '18. 4 
People’s -.--/100 200, 179,800 J & J 6 6\Jan. '18. 3 
Ridgewood --_/100 100,000 126, OO0IF & D 31 4 4' July ‘18. 2 














a State banks. 6 May 10 1918 for national banks and March 14 1918 
for State banks. c Decrease due to change in dividend period. d Increase 
due to change in dividend period. e Special dividends paid as follows: 
557 ow 1918, 3109 - Jat sel? and 100% July 1916. f Inciudes extra 

2%. @g Incl ud 000 Gagitel set aside for foreign branches. 

h Tadude extra div. ‘of Son i Includes extra div. of 10%. j Includes 
extra div. of 4%. Includes extra div. of 1%. 1 One per cent of this 
is extra and is payable in Liberty Loan bonds. m Includes extra div. of 
Slo n Includes extra divs. of 4%. o One per cent of this is a Red Cross 
vidend. P. Includes 2% extra, 1% Red | Oross dividend and 1% arf wr 

at Liberty an bonds. gq Includes Red Cross dividend of 1%%. 1 Paid 
in May 1918 a special dividend of $8 o, = compeeon with the organization 
of the Liberty Securities Corp. V. s Includes extra divi- 


dend of 10% and a Red Cross dividend Pha oO? t Two per cent of this is 
extra. u On capital of $10,000,000. vo Six per cent of this iS ‘extra. w Stock- 
poldess voted 8 ay 27 1918 to increase capital from $100,000 to $200,000. 
Vv. 2. «x Twenty per cent of this is extra and the J uly queries 
divides t.. s paid in Liberty n bonds. ¥J uly quarterty dividend of 5% 
was paid in z Stockholders voted 4 r. 16 1917 to 


iberty Loan bonds. 
,000 to $400. 000, a stock div. 100% having 

been declared, porate May 1 1917. 104, p. 1872. * Capital increased 
from $500, 000 to $1, on Mar 2 i918. Vv. 106, 994. t Declared 
12%. payable * jauarterly installments beginning Fahy 11917. t Capital 
increased Aug 1917 from $1,000,000 to $3,000,000. First dividend on 
— oss rs Dee, 119i17,435%. V. £5, P- 684, 361; V. 104, p. 2525, 
231 § West Side Bank merged ste anufacturers’ Trust Co. of 
Brooict - eee vane 15 191 106, p. 2622, aes. Ct) Steeueenus 
voted June 22 1917 to become a "saleeael bank. Vv. 1 104, p. 
2614. (2) U. 8. Mtge. & Trust purchased the mh ft, oF ? the Fi Haclity Bank 
and | began op operating it May 15 1917 as the Madison Ave. Branch. V. 104, 
Irving Nat. Bank and Broadway Trust Co. united under a 

A. TR, owners p, the capital of the Irving National being increased 
from $4,000,000 ,000 in connection herent. A further increase 
5,000, 000 has been authorized. V. 106, p. 469; V .105, p- 2336, 1592, 
1281, 885, 468; 104, p. 2422. (4) Bank of the A cle, s merged into 
the Bank of the Manhatden Co. as of Feb. 11 1918, a dividend of 50% being 
paid Feb. 7 on the stock of the former in connection therewith. The capital 
of the Bank of the Manhattan Co. will be increased to $2,500,000. V. 106, 
p. 57 574, 268. (5) Name changed on Mar. 4 1918 from German Exchange 
ank to Commercial Exchange Bank. V. 106, p. 892, 162 (6) Name 
changed on Apr. 15 1918 from Germania Bank to Commonwealth Bank. 
p. 469. (7) Stockholders voted Jan. 15 to increase stock from 

3300. 060 to $1,000,000, to become effective Mar. 1 1918. A special divi- 


increase capital from $200 


dend of 100% aa surpius accumulated prior to Mar. 1 1913 was paid 
in Mar. 191 196, 098. 269, 47. (8)Market & Fulton Bank con- 
solidated with aria Tenst © o. in Mar. 1918. V. 106, p. 993, 574. (9) 


Name changed June 1 1918 from German-American Bank to Continental 
Bost and stockholders Apr. 29 1918 voted to increase cope! from $750,000 
0. $1,000.000 and r value from $75 to $100. V. 106, p. 1980, 1869, 
1658, 1429, 994. (10) Sroakhoasers June 6 1918 voted to tnovense capital 
rom’ $100,000 to $200,000. BR: 2414, 2198. (11) Negotiations 
under was way for — of Bank ot Flatbush stock by People's Trust Co. 
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Surplus & 
Captiai undivided | Dividends paid in ies and 1917 
Companies. profits on and also last dividend, 
market val. 
Par; Amount. |Mar.14'18.| Period.|1917.|1916.|Last paid. % 
fr Astor...... 180 1,250,000 —F | r6 16\A -2%r 
r Bankers __ -_/100}11.250,000 13,983,100 —J ats bik 18: "5 
uCentral ..../100} 5.000,000/16,101,300) Q—J 740) (g) Apr. 
uCent Union_}|100|u12500000/u16500000} _.____- eaee] ----10'neg0's 
Columbia ---.}100] 5,000,000} 6,502,500|\Q—M30| 1734} (k) Joao 183 
Commercial! _/100 500,000 137,500) Beg. bus} Nov.|1906.}______.___- 
Corporation -|100} 500,000 124,300|Beg bus rary 31°17|¥. 105, p. 468 
Empire ._._- 100} 1,500,000} 1,304,500} Q—M30 6} 612)J’ne2 atts. 3 
Squitable .__/100} 6,000,000] 12,981,100|Q—M30 ee 030\J’ 
arm.L, 100} 5,000,000/10,706,000) Q— t 50 Marge 4 
Fidelity._.__ 100} 1,000,000} 1,267,000) Q—J b1 nigls 18. 
Fulton...... 100 500,000 08,100) 5 J} 012) 6b12\July 18. 7b 
Guaranty --.|100/25,000,000/26,270,700|\Q—M31| 121 anne J’ne30'18. 5 
udson -..../100} 500,000 574,600 c9 July °18. .3 
Irving_.__- 00} 1,500,000} 1,020,100) Q—F z11 6|July "18. 2 
w.Tit & Tr}100) 4,000,000) 5,169,200} Q—J 5 5) July °18. 14 
Lincoln ..._- 00} 1,000,000 566,100 —M 2|None| May '18. 
Merc Tr & D/100! 1,000,000 570,400| Beg. bujs.Maly 1°1 7; see note (e 
Metropolitan |100} 2,000,000] 4,168,900;Q—M31| 125 24/5 9°17. 
N.Y.L£.1.&Tr.| 100 7 :000,000} 4,262,300 & D 45 45|J’nel10'18. 20 
New ant_. 100} 3,000,000) 10,533,000|Q—M31 33 32/J’ne29'18. 
vian |100} 1,000,000) 1,633,600 . bujs.J’ne/11°17|. See note 
Title Gu &Tr.|100} 5,000,000)11,751,800 9-1 20 20) J’ne29’18. 
Transatlantic) 100 700,000 497,700 & J b8 9\Jan. ‘18. 
US M-&Tr.|100| 2,000,000] 4:008,000/9--al31| "24| "Ppolvbes. sors. 6 
’ * ’ ’ ae ar. 4 ° 
United States!100! 2'000:000'14:401,800 7 & J 50'July "18. 25 
BROOKLYN TRUST COMPANIES 
Surplus & 
Captial. undivided |Dtetdends paid in isn6 and 1917 
Compantes. sree on and also last dividend. 
market val. 
Par| Amount. |Mar.14'18. Pertod.|1917.|1916.|Last paid. % 
3 $ $ 
Brooklyn..--|100) 1,500,000) 2,175,400} Q—J 35) h30\July'18. 5 
Franklin -.--/100} 1,000, 1,089,700/Q-M 31 12 12/J’ne29'18. 3 
Hamilton --.|100) 500, 1,007,800) Q—F 12 12 + fm ss 
Tine County|100; — 500,000) 2,652, —F 24 21| May 18. ¢ 
Manufac’rs _/100} 1,000,000} 440,400) Q—J 6 6| July ’18. 
pa sone ----!100' 1,000,000; 1,284,700iQ-M 31 14 1032 ine’ 18. 446m 














a Decrease due to change in div. period. b]Includes extra divs. of 2%. 
c Increase due to change in div. period. d Includes 20% regular dividends, 
2% Red Cross dividend and special divs. of 23% in connection with con- 
solidation with Astor Trust Co. e See V. 104, p. 1770, 1234. f Includes 
extra div. of 5%. g Paid in 1916 on old capital of $3,000,000 30%, a spe- 
cial div. of $66 66 2-3 and 6% on new capital of $5,000,000. h Includes 
extra div. of 10%. i Includes extra divs. of 4%. j See V. 104, p. 2422, 
2314, 133. k Paid in 1916 21% on old capital of $2,000,000 and a special 
cash div. of $2,000,000. / Includes extra dividend of 15%. m Includes 
extra div. of 1%. n Includes special div. of 10%. o Includes extra divs. 
of 6%. p Name changed Nov. 30 1917 from Broadway Trust to Irving 
Trust Co., the Broadway Trust and the Irving Nat. Bank having been 
united under joint ownership. V. 104, p. 2422; V. 105, p. 1281, 2336; 
V. 106, p. 469. Also in Mar. 1918 Market & Fulton Nat. Bank consoli- 
dated with Irving Trust Co. V. 106, p. 993, 574. +r Astor and Bankers 


Trust Companies consolidated Apr. 23 1917 under name of latter. Special 
dividends wae paid in this connection—23% Apr. 23 by Bankers Trust Co. 
ond 234 70 % -. 21 by Astor Trust Co. Bankers Trust Co. also declared a 
of 2%, ee July ?- See V. 104, p. 2525, 108. 1359. 
$s ep Be ony extra divs. 0; est Side Bank of Manhattan B ore x 
merged into the Sedacherect Trust Co., effective June 15 1928. AS | 
p. 2622, 2312. wu Effective June 18 1918 Central and Uni ye cos. 
consolidated under auane of Central Union Trust Co. with pon Fs of $12,- 
500,000 and surplus and profits of soene $16,500,000. V. 106, p. 2622, 
2415, 1980 1543, 1429, 1312, 993, 892, 787. o Includes extra div. of 16% 
wU. 8. Mtge. Trust pure e assets of the Fidelity Bank. See 
v. 104, 1983. z Negotiations for urchase of stoc Bank of Flatbush 
by People’s Trust Co. under way 106, 2625. 733 % of this is a 
special div. * ty in 1917 4% on old canton of $3,000,000 and 17 2-3% 
on new capital of $6,000,000, the latter including a Red ed dividend of 
1%. Paid in. 1917 12% % on old capital of $1,000,000 and 134% on 
new capital of $5,000,000. t Includes Red Cross dividend of 1%. 


NEW YORK AND BRCOKLYN FIRE INSURANCE COMPANIES. 





























Capital. Net Surp. Dividends. 
Companies. Dec. 3 
Par| Amount. 1917. /|1917.|1916./1915.;Last paid. % 
3 3 $ 

Ame. Alliance__|100/11,000,000| 942,312) (0) 15}15 |Jan.'18. 6 
City of N Y_.--|100} 583,200) 344,659|/None/None| 4}\July ‘15. 2 
Commonwealth} 100 500,000} 1,052,646) k45 10} 10 |Jan.°18. 10 
b Continental__| 25|010000 000/12, ,702 12| (b) July '18. 3 
Fidelity-Phenix |100| 2.500,000| 7:102:436| 20) 20/10 |July 18. 12 
Globe & Rutgers|100} 14700,000| 7,426,114) p36, (4) | 40 |Apr.’18. 10u 
Great American|100} 2,000,000/n8,527,719) n31 30} 30 j|Jan.'18. 15 
Hamilton Fire_.| 15 200,004 255,116 8 8 6 iMay'ls. 2 
Hanover ..--.-- 50} 1,000, 609,40 10 10; 10 |Apr.'18. 2 
Home.._......- 100} 6,000,000/13,001,251| n26| 22) 20 jJan. '18.12 
Mercantile ....|100| 1,000,000) 924,408 1 10} 10 jJan. ‘18. 1 
t Nat. Liberty_-| 50) 1,000,000} 1,940,550) s22% | 20 jJan.'18. 10 
Niagara Fire...| 50) 1 ay 2,923,673 25 25| 25 |Jan.°18. 15 
Northern _...-. 100} g500,000| 275,597 7 6| 6 jJan. ‘18. 34 
North River...| 25 00, 1,007,270 10 10} 10 |Apr. '18. 
Pacific Fire....| 25 00, 40,1 10 10} 10 j|Jan.°’18. 5 

ueen of Amer_}100)m 2,(90,000) 4,232,069 42% 40| 35 |Jan 18-12% 

Stuyvesant_-_/100 00, 72,2 4%f 5 |Jan. ‘17. 
United States -| 20) 1,400,000 1 ,688,366 10 7 |jFeb.’18. 5 
Westchester _..! 10/h1.000,000! 1,552,599! 40! 40140 iMay’l8.64h 











b raid on Jan. 3 1916 the reguine dividend of 25% on old copttal of $2,. 
000,000. Also on Jan. 10 1916 paid from surplus a stock divs vidend of 350% 
($7,000 1000. thereby increasing. ¢ capital to $9,000,000 a in addition 
issued $1.¢ 000 new capital, ng, {oral ¢ capital a os Of. Jan. il 1916, 


0,000,00 Par value chan ed t to 102, 2 o. 

sae new ca vial jay 1916. d First dividend on me ye oe 1 D0 pald 
eA special Red Cross dividend of 1% poe Aug. yy het s 

ti. merged foto the Stuyvesant Ins. . and ca teal c, iat increased to 


$700,000; 4 ae div. on new capital Ly May 1916, 1 0 to & and ‘Qe. 


each | g Capital increased in July 1917 from $ 4 
h Stock 1 voted Oct. 25 to increase capital A, $500,000 to $1,000 
000. First dividend on new capital paid Feb. 1 1918 ate 4 Oapi- 


tal increased in April 1916 from $400,000 to $700,000 al rst dividend 
of 7% paid on new capital stock July 31 7% paid Oct. 31 1916. On 
old caphal of $400,000 paid divs. of 10% each in Jan. and A Ape 1916. 
k Includes special dividend of 35%. 1 Gapital increased in 1917 
from $400,000 to $1,000,000. m oepital increased from Jan. 1 191 8 from 
$1,000,000 2,000,000. First dividend, ig ST on new cepitel paid 
Jan. 1918. n de per cent of this was a ‘Red dividend. 

on actual value of securities. _o Paid in a iol? § tue on capita |of $100. 


5% on capital as increased of $1,000,000 
Red Cross dividend. 
and one-half per cent of this is 
acy Germania 

V. 106, p. 1028. 


r One and one-half | per P oous o 

extra. t Name changed March 1 1918 

Fire Insurance to National Liberty Ins. Co. of America. 
u One per cent of this is extra. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 


Name - at og ae pe under— 
berdeen & Asheboro -...-.------- orfo outhern. 
Ps tid bteinamaes wwe wie Delaware & Hudson. 


pe eae Southern Railway Co. 
Alabama Vensen 


~ rape Coal & seh... ame Com 


y. 
Alabama M ; ron Ss alsiewed neocon ae lantic Coast me BBs Ceo 
Alabame —y: Iding Co....Tennessee Coal, " is 
a ye 5255 iqaaauiel Canadian P: auth wrasse rome 
—— sion Co......-- 
SS eal erminals........- pene Central & Yiudson Bay Ry. 
ites Steel Corporation... ....-.-- ke Superior Corporation. 
PN VE seccorevensccugeee ad RR. 
& Sograspento Mtn. Ry._El Paso & N RR. 
ucts Co.......- Barrett Company. 
American Dock & go ee of New Jersey. 
American Oflfields Co......-....-- palpormse Petroleum Co. 
American Pipe & Foundry Co-......-. U. 8. Cast Iron Pipe & Foundry Co. 
American Petroleum Co-..........-- aliformia’ Petroleum Co. 
American Spirits Manufacturing ----- presning Co. Co. of America. 
American Steamship Co.....-.-..-- Steel Corporation. 
American Still Alarm._..........-.- erican District ao of N. J. 
Arkansas Oklahoma & Western..-_-.-. Kansas City & Memph 
Aroostook Northern Electric.......-. C fan Pacific. 
orthern RR.......---- B & Aroostook RR. 
Associa EEE Associated Dry Goods Corporation. 
Atlanta Knoxville & Northern....-.- Louisville & Nashville. 
Atlanta & Northern RR....--...-.-.. Atlanta Tennessee & Northern Ry. 
Atlantic & Birmingham ...........- tlanta —— & Atlantic. 
Atiamtic & Northwest_............. Can 
Atlaatic & Yadkin RR............. Southern Ry. 
Augusta Terminal Ry.........-..- Charleston & Western Carolina Ry. 
Austin & Northwestern...........-. Houston & Texas Central. 
Ayer Mills. .... ‘bn itéani ma aewe ea American Woolen 
altimore & Cumberland Valley RR. Western my gr RR. 
laltimore Electric. ...........-.-- Consol. Gas El. Lt. Re P. of Balt. 
Baltimore Harrisburg RR......-- Western Maryland RR 
PE iddroknapedanwe Delaware Lackawanna "& Western. 
Bay City & Battle Creek...._.._-_-- Michigan Central. 
Bedfo I di inset chun wh iniaisete wo eebanun tacks Ch o Terre Haute & Southeastern. 
Bellows Falls (OE: Se ew England Company (Industrials). 
Bennington & Rutland............-. Rutland RR. 
Bergen County RR.-........-..-...- e RR. 
Bessemer Coal & Coke Co_-__-_--_--- itepublic Iron & Steel Co. 
Bit. Dt tein nde ngstnieen mod Chesapeake & Ohio. 
Bi ings & East.Montana Power Co..Montana Power Co. 
Binghamton Gas Works-_-......-.--.-- American Light & Traction. 
en i SEK Gg St. Louis & San Francisco. 
Bluff Point Land Impt. Co......-... Delaware & H nm Co. 
PE Cs, . . ncumennawwaws Missourl Kansas & Texas. 
Boonville St. Louls & Southern.-_-_.- Missouri Pacific. 
Boston & New York Air Line...-_-.-_- New York New Haven & Hartford. 
Boyer veer. inet ig AP RS ee ea Chicago & North Western. 
B ee Savannah & Atlanta Ry. 
Brooklyn & Montauk.......-...-.-. Long Island. 
Bruns 3. (eee Atlantic Coast Line RR. 
uffalo uehanna Iron Co....-. pap peows Iron Co. 
Buffalo & Southwestern._-....-..--- 


frog-Goldfield .........-.-..-- yh we & Tonopah 
Bullock + nen Manufacturing---__-_ Ae Imers Yo Co. 
Bullock Manufact Co ers Manufacturing Co. 
Burlington Cedar Rap 


& Northern. py Rock Island & Pacific. 
Burl m & Missouri River__.__.-- Chicago Burlington & Quincy. 
pre ont ore & Power Co...--.-..-.- Montana Power Co. 
SE ee Illinois Central RR. 
oie ans & Northern.............- Carolina & Northwestern. 
Edmonton Ry-..-...--...-.- Canadian Pacific Ry 
ia Electro ce eaaling Co....Great Western Power Co. 
California Northwestern.....-....-- orthwestern Pacific. 
Cambria & Olearfield.............- nnsylvania RR: 
CE A bc cnccnawagancese Grand Trunk Ry 
Canadiaa erta Ry... Canadian Northern Ry. 
Canadian Nor. Coal & Ore Dock. ._-_- Canadian Northern Ry 
Canadian N estern Ry.--..- Canadian Northern Ry 
GE Sc dumatcdoncdocescnen United States Steel Corporation. 
Carolina Central..........-«<.....- Seaboard Air Line. 
Oarthage & Adirondack_.........-- York Central RR. 
Restenee Watertown & Sack. Harb..New York Central . 
Cataract Power & Oondait Co-...__- uffalo General Electric Co. 


nduit 
Cedar Rapids iowa Falls & Northwes.Chicago Rock Island & Pacific. 


Cedars ay A Mfg. & Power Co_._..Montreal Light, oat & Power. 
Cedar Rap Missouri River----_-- Chicago & North Western. 
Central ireanece & Eastern_...._.- St. Louls Southwestern. 
Central Bran i es isso Pacific. 
Central Branch Union Pacifico... ._- Missouri Pacific. 
Sentral . RR. & Banking... .- Central of Georgia Ry. 
Gen OY ile entral Foundry. 
Cen N. Y. & Western._._...._. ttsburgh Shawmut & Northern RR. 
ee . mwosencee Baltimore & Ohio. 
Central Ontario Ry..........--.--. Canadian Northern Ry. 
Sere Re wininal HR caenneanisnaniiniad Minne neal ois St. P s 
en erminal RR.............. eapo t. Paul & Sault Ste. M 
Central Union Gas___.......-...--- Consolidated Gas of N. Y. 


Central Vermont Transportation....Central Vermont. 














Northern.............. Seaboard Air Line. 
Charleston & Savannah._-...-.....- Atlantic Coast Line RR. 
pL eh ale ee ae eee eiapub wi snes thane ecaren Ce. yb .. o & St. Louis. 
a aan a eal ware a 
Co a 
a once ome uthern..._- entral o rgia. 
Chicago & Atlantic Terminal (eae e RR. ot 
Cd, a nema swosakece Chicago Uuinies. Edieo 
en ae ones ceenenanes mmonwealt . 
Giese Gas Light & Coke.......... People’s Gas L. 7” - 
Chicas ‘ Great Western... --7 77 Bale es Oli Chie ne R 
, ZO &@ Ureat vv esvern.......... a Oo Cc 7 
oo Zo Semone + D pnenie ca cearetacel ppeiens eager Belt. i eriminal me 
icago SE CE cicth mn oomeie aciet cago astern Tili 
Chi Indiana & Southern.._____ w York Central RR 


cago Ne 
Chicago Ind. & St. ous cert Line. Goveland Cin. Chic. & St. Louls. 
Gajcseo Kalamazoo & Sa: ichigan Central. 
Chicago Milwaukee & Puget § Sound. Onioass Milwaukee & St. Paul. 
Chicago St. — & New Orleans__-_Illinois Central 
Chicago Santa Fe & California______ Atchison S ystem, April '96, Supp. 
Ch care St. qouls & Pittsburgh_____ Pittsbu h’ Cincinnati Chic. & St. L. 





Chicago St. Paul & Minneapolis_____ Chi 
Chicago Ra © Mianee po Faewwne Chinas. Us t. om at Minn. & Omaha. 

Chicago Wisconsin & Minnesota... ... AF; yo 
Choctaw & Memphis.-____......._- Chicago Rock Island & Pacfic. 
Choctaw Ls on SUE acapeccss peiceee. Rock Island & Pacific 

SS ga EI ervice Corp. of Nor. ‘ilinols. 

Oincinnat rtation Co_..Columbia Gas & E 
Ohoctanatt Gee we then Dayton____.- Baltimore & Ohio R —- 


RR. 

Cincinnati Ind. St. Louis & Chicago_Cleveland Cin. Chicago & St. Lou 
Cin ti & Muskingum Valley____-_ Cleveland Akron & Ciacinnati. - 
Cincinnati Sandusky & Ctovelsnd ....eveland Cin. Chicago & st Louls. 
Cincinnati Southern.-...........__- Cincinnati New Orleans & Texas Pao. 
Otncinnati Wabash & Michigan Ry ..Olevelans Cinc. Chic. & St. L. Ry. 
City Electric Co. of San Francisco_..Great Western Power Co. 

Civic iweepempens © & Industrial Corp. Montreal Lt., Ht. & Power Consol. 


ahd  adunnbecedéeéne Mercantile Stores Corporation 
Cleveland Akron & Columbus__.-_-_- eland inna 
Clearfield & Jefferson... - ~~~ ae ne at Ry. 


Pennsylvania 
Cleveland Columbus Cin. & Ind..._. Cl 
Cleveland Lorain & Wheeling Serduee bein ee 8s. Loute. 


Cleveland & Mariet pote FSO A EE T 
Oleveland Short Line... ~-~7772777- Now ‘York Central RR. sr 
Gloveland Terminal % Bee itinansca Peltimore, & 
Sadaal a nson lous tasnpehseitbi anit dutta anil tlantic Gait 7 Ww 
BRL esi ofee pammmabnelataae Wale Maryl te mate £8. Co. 














Name. Wtll Be Found Under-- 
Coal River & Western.-.--.-.----.-- Chesapeake & Ohio. 
GOERS DEIEOR ««- apeodnnawencctag International & Great Northern. 
Colorado Industrial Co.....-.-.-..-.- Colorado Fuel & Iron. 
Colorado-Utah Construction Co..... Denver Northwestern & Pacific Ry. 
Columbia & St. Louis_.._..-..-.-.-.. Wab 
Columbus Connecting & Terminal...N lk & Western. 
Columbus &; 5) GOS Ci nitronsnwneill 8) Cities Gas Co. 
Columbus Udi _O0.....--c06 , 4 Cities Gas Co. ¢ 
Columbus & Hocking Valley...-...-.- Valley. 
Columbus & Indianapolis éciai=-“pivtaburen © Cin. Chicago & St. Louis. 
Columbus & Toledo_-...--...-.-.-. oc: =: 
Commercial Nat. Safe Deposit gadget oe ~ ee Co. 
Connecticut River Power Co........ ew England 
Connellsville & Mono ela RE 77"United States Steal tion. \ 
Consolidated Electric Co.......--.- reat Western Pow 
Consolidated Gas Co. of Baltimore..Consol. Gas, Electric. Light & Power. 
Consolidated Indiana Coal......----. 0 Rock ere S Pacific. 
Consolidated Power Co_-.-.-.--...- Gonedl. Gas, El. Lt. & P. Co. of Balt. . a 
Consumers’ Chemical Oorporetion..... Viestata-O arolina Chemical Co. y 
Consumers’ Gas_.....-...--.----- People’s Gas Lt. & Coke. 
Continental Coal_....---.--------- ee Valley. 
Cornwall & Lebanon RR_ R. it 
Crucible baal 6c cscscnnnas -- oe Io Steel Co. \ 
Cuba Eastern---.....----.-- uantanamo & Western RR. 
Somhataen Valley Ry------ Pennsylv: RR. 
Current River..--..-------------- Kansas City Fort Scott & Memphis 
OD WAG0 ...ccecnscacnccocsee Missour!l Kansas & Texas. 
anbury & Norwalk.........-..-- New York New Haven & Hartford, 
Danville & Grape Creek_.........-- Chicago & Eastern Illinois. 
Dawson Ry. & Coal Co-.-.........- El Paso & Northeastern Co. 
PI: Di. no nscapieedecnsacans Lehig: x 
Des Moines & — Dodge......... Minneapolis & St. Louis. 
Plaines Valley.......-...-.--- North Western. 
Detroit Grand Rapids & Wns --- Te arquette. 
Detroit River Tunnel. ..........-.-- Michigan Central. 
Detroit Rock Salt____..---.------ International Salt Co. 
Dexter & Newport RR_----..------. Maine Central RR. 
Dexter & Piscataquis RR......-.-.- Maine Central RR. 
Dimmick Pipe Co.-......--------- U. 8S. Cast Iron Pipe & Foundry Co 
Dominion Line._....---....--.-.- International Mercantile Marine Co. 
Dri Seabury Ordnance-_....-.---- Savage Arms 
Duluth Kain e& Winnipeg Ry.. Duluth Winni '& Pacific Ry. 
Durham & Northern__.-.--.------- on ee Air e. 
Dutchess County RR-.-...-.-.----.- Central New — Ry. 
ast Maine RR-....--.--.--.-.---- Maine Central R 
Maver GOS... cocccccccnena Consolidated ne of N. Y. 
East Tennessee V la & Georgia Southern Railway. 
Eastern Michigan Edison.-_-...-.--.- Detroit Edison. 
Eastern of Minnesota._-..-.....--.-- Great Northern 
Eastern Tel. & Tel. Co_..-_.------- peemene etephene Co. 
Easton & Amboy—East. & Northern. —_ h Valley 
Economy Light & Power_--.....-.-.-- Service Co. of Nor. Tilinois. 
Edison Eleo, Ill. of Brooklyn...-..-- kin a Co. Elec. ht & Power. 
Edison Elec. Til. of New York.-.-.-- Consolidated Gas 0. of New York. 
Elizabeth River__...........------ Norfolk & Portsmouth Belt Line. 
Elk Horn Fuel Co........--------- £lk Horn Coal Corporation. 
Ellwood Short pape. sh dunes ain cavangiacnaasIaies Eeiimere & Ohio. 
El Paso & Rock Island Ry.--.-----.-.-. ortheastern Co. 
pe Gas Light Co. iNew York) Consolidated Gas of N. Y. 
Euclid Equipment CT | ts & Lake Erie. 
European & ae Re American -_-_-_--- Maine Central RR. 
Evansville 6 RY .cwcoeneseaes~vos Cc & Eastern [Illinois RR. 
Evansville Bendenwcn & eben. ye & Nashville. 
Evansville & Indianapolis_.....-.-- o & are Tilinots. 
Evansville Mt. Carmel & Nor. RY--Cleve. Cinc. = 8t. Louis 
Evansville & Terre Haute_......__- Chicago & cae 
Berges Cees. ....ncnncccccacccess Gonsstideden Coal C 
argo & Southern--___............ Pere fara ee & St. Paul. 
Flint & Pere Marquette___.....--.-.-. 
Florida Central & Peninsular___...- am Ry. 
Florida Southern_-...........------ rey PA. Line RR. 
Florida West Shore. _....-.-- Seaboard Air Line. 
Fort Worth & New Orleans_- --"" Houston & Texas Central. 
Fort Worth & Rio Grande_______--- St. Louls—San Fr ee. 
Fremont Elkhorn & Missouri Valley.Chicago & North W 
BUOEE The Os CBcccacccaccwcecccece United States Steel Taepesesien. 
eneral Rubber_-._....-.....----- United States Rubber. 
enesee River RR....-......---- Erie RR. 
Georgia & Alabama.-..__...._.-.--- Seaboard Air Line Ry. 
Georgia & Alabama Terminal Ry_...Seaboard Air e Ry. 
ene a & Northern._.-..-- Seaboard Air Line Ry. 
EE et Southern Railway. 
alley 7. Globe & Northern...---.-. Arizona Eastern. 
Sine Storage___.......--.-- Pennsylvania RR. 
Gold & Stock Telegraph Co__..--..- Western Union a Co 
Goshen & Deckertown RR... Erie RR. 
Gouverneur & tchie........- New York Central R 
Granby Mining & Smelting........- American Zinc, Lead > Smelting. 
Grand Rapids Gas eee American Light & Traction 
Grand River Coal & Coke Co... ..- Colorado Fuel & Iron Co. 
Grand River Valley._.........-.--. Michigan Central. 
Gray’s Point Terminal___.......-.. St. Louls Southwestern. 
Great Falls Power Co__.--._...-.-. Montana Power Co. 
Great Northern Ry. bs Canada--.-...-. Canadian Northern Quebeo. 
Great Western Ry. of Cagada-__.._. Grand Trunk h 
Geocter-iuceas Securities Corp....Hudson Companies eR: 
Greeley Square Realty Co... . - Hudson vecapemaes RRs.). 
Greenbrier Ry.-.-.-...........-... Chesapeake & On 
Guatemala Central_.........------ International Hany “at Cent. America 
alcomb Steel Co--_....-..--.-.-.- Crucible Steel Co. 
alifax & Southwestern Ry... . Canadian Northern Ry. 
Hancock & Calumet..........-.-.. Mineral — e. 
Hannibal & St. Joseph Ry......__.- Chi & Quine, EE 
Harlem River & Portchester__._.__ New Gok New Pres artford. 
Harrisburg Ports. Mt. J. & Lancaster. Pennsylvania RR. 
Hecker-Jones-Jewell Co.__.________ Standard Milling Co. 
Henderson Bridge... -......-.....-..Louisville & Nashville. 
Hereford .. ..-..---.-.-.-.-.-.-..--Maine Central. 
Hoboken Ferry -..-...-..-..-.-.-....N. Y. Reg | Ferry. 
Hocking Coal Oo... .........--.... inneapolis & St. Louis RR. 
Hollidays Bedford & Cumb-....Pennsylvania. 
Holiy ane acturing Co... - or on Pump & Mominery Co 
Holyoke & Westfiel as ais apinenenaie N. Y. & Hartford R 
Home Long Distance Telephone Co-_-Pacific a2. & fa —_ Aa 
Housatonic ....-.-.-...........--New York New at be H 
Hudson Coal... -.-.-.-.-.Delaware & Hudson Co 
Huntington & Big Sandy. geownatact Baltimore & Ohio 
es arte & Southern ............Atchison Topeka & Santa Fe 
is Steel Co.-..........--...-- United Svates Steel Corporation. 
ioe Tunnel ...-............-..-Chicago Utilities. 
imperial Rolling Stock. ....-......-..C orthern. 
Indiana Pisorainston & Western....Peorla & Eastern 
Indiana Illinois & Iowa............- New York Central RR. 
Indiana Stee] Co-..-..........-.....United States poset < Cost ration 
Indiana Natural Gas & Oll.._....-.-. People’s Gas Light & 2. 





Indianapolis popeer & Western-- “Cincinnati Tndisnapolis & Western. 


Indianapolis & Loulsville..........Chicago Indiana Louisville. 
Indianapolis & St. Louis... ..-..-....Cleveland Cin. C ic. *. St. Louis. 
International N avigation --.-----.--I1nternational Mercantile Marine 
Interboreugh-Metropolitan Co.....-. ln h Consolidated C 
Internationai S Ci anwan n Fone & Machinery Co 
Towa Central -.-.-.--..-. .---Minneapolis & St uis. 
Iowa Minnesota & Northwestern _...Chi & North Western, 

Irondale Baacroft & Ottawa Ry..... Northern Ry, 
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Neme. Will Be Found Under— Name. Will Be Found Under— 
Joma Lansing & OP Ss cae an Central New York & Northern ___........-- New York Central RR 
Franklin ee .- ee Y ork Central. New York & Porto Rico SS. Co....-. Atlantic Gulf & West Indies788. Co. 
J Coal & Coke Co..........-. Baltimore & Ohio. New York Providence & Boston. ....New York New Haven & Harrrord 
Joliet > Chicago... ..........-.....-Chicago & Alton. New York & Putmam._..___._____. New York Centra: RR. 
I ia ik nih des sd les is el el pomeararents. New York . eens EF). > os Pow..Consolidated Gas Oo. of New York. 
Junction & Breakwater ---.-._.--_--Delaware Maryland & Vizzinia ao you & 4 eens Gas EE O} os icwaue ey oo dated Gas Co. of New York. 
& oc’ sy be etapa 

Koei & So yuthwesters =~ —limols General. ogg ow York & Westchester tig “Consolidated Gas Co. of New York. 
Kansas City Excelsior 81 Nor.. Wabash R New York & Wilkes-Barre Coal --.. .- New York Susquehanna & Western. 
Kansas City Memphis & y -- Kansas City Fire. Beot Scott & MemphisRy. | Niagara & Erie Power Co .__-__--- Niagar a Lockport & Ontario Pow. Co. 
Kansas City & Mem mphis Ry. Bridge... Kaneas City Fort Soot & Memphis. Niagara Falls Hyd. Pow. & Mfg: 00.38 aulic Pow. Co. of Niagara Falls. 
Kansas City & P ih dates deka twists a tl issourl Kansas & Texas. 
Kansas City Pitts. & Guif_.._..._..- Kansas City & Southern. 
Kansas City Northwestern Ry__.... Missouri Pacific Ry. 


Kansas ey Louls & Chicago----Chicago & Alton. 
lorado Pacific.........Missouri Pacific. 
Sates Central .................Louisville EE, Nashville. 
Knox & Lincoin-...._....._.......Maine Centr. 
EER Southern Re . 
Bakery G 


Knox 
Kolb 


ESE York ¢ Central RR. 

ame is ---hew York Central RR 

ice. ....--American Jpeumatic Service. 
Wyoming & E 


Lehigh t OA, S., -Shepehesome Valley RR. 
Navigation aks Ooo Teohtgh Oo Doel a & Navigation Co. 
Lehigh & New York.............-.Lehig 
ehanna 


a! , moana sn acon mone onl Lehigh Coal & Navigation. 
Leroy an ey --.........--Missouri Pacific. 
& Bastern R Lo 






Leyland Line -- wll 
Lick Creek & Lake Erie__........-- Carolina Clinchtfield & 
Lincoln Park & Charlotte... -....-Buffalo Rochester & Pittsburgh. 
Linde Prod Uni r York Con & Carbon Corp. 


eee Janet & Pacific Co. 


lite ee 


estern._M 
Attle Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacifi 
Locomo. & Mach. Co. of Montreal... American Locomotive Co. 
Long Dock Compan iat tak this cia bb i a 
Island & Lo 








Uou 


Lousville & Frankfort ...........-.. ill 
Louisville & Nashville T a er a & Nashville. 


Macopia Sc sath atte nies anianiivenesineeitiion N. Susge uehanna & Western RR 
n Gas & eere----—--- ee ight & Traction. 

Madison River Power Oo...........Montana Power Co. 

Maho seed ils ieihadas cone coon oe sana Shore & Midigen So. System. 

I is cab dine as seninenen ential A tie Gulf & West Indies 88. . 





anito & “Sou theastern -Canad im 
Manitoba Southwest’n Colonization --Canadlan Pacific. 
Manitoulin & North Shore Ry... ....A jee ma Eastern ny. 
men nets | 2 3. a tw & Nor. West’n_Chicago & North sapeme. 








Mankato & ini dian didlp piss: dium snide oa cago & North Weste 
Marlin Corporation ST ETE Marlin Rockwell Corporation. 
Marquette Houghton & Ontonagon-..Duluth South Shore & Atlantic. 
& Southeastern RR_.... Wisconsin Central Ry. 
Steel Co................Bethlehem Co. 
Massa ----.--Connecticut & Passum 


wippi - iy 

seemeness & Belle Vernon _- -- -. --Pittsb. McKeesport & 6 Foughiognens 
Mem Paris & Guif.............Memphis Dallas & Gulf. 
Merchants’ Bridge................St. Louls Mereh. Bridge Term. RR 
Mexican Central................ ~-Ratenal yy 1? of Mexico 
Mexican Eastern _.........-.......Interoceanic of Mexico. 
Mexican. International -_. -.--.-.-..-National Railways of Mexico, 
Middlesex Valiey RR... smimnentnénasel Lehigh Valley R 
Midland of New Jersey ... - sores mee, York Eeeuchenne & Western 

idiand RR was wouipane ¢ & Western RR 

fidiand Terminal.....-.......-. ee Creek Centr: 

OO aaa | hey Steei'< Gorportion. 

filien & Southwes aa & Flo i 
ilwaukee Lake Shore & Western. =-Gittcago & North W 
Milwaukee & Northern... .. -...-..-.Chicago eveunee i Se Paul. 
Milwaukee Sparta & North Western..Chicago & North bam 
Milwaukee & State Line............Chicago & pers Wes 

inneapolis & Pacific..............Minneap. SP & Sault Ste. Mari 

inneap. Sault. Ste. Marie & Atl....Minneap. St. P. "& Sault Ste. Marie. 
iinmenpelis Terminal ..............Chicago Great Western. 
Minneapolis Union................Great Northern. 
Minnesota & Iowa... .............-..Chicago & North Western. 
Minnesota & South Dakota. -........Chicago & North Western. 
Missouri Kansas & Eastern... ......Missourl Kansas & Texas. 

& Oklahoma ..-....Missourl Kansas 





























Missouri Kansas & Texas 
Mobile & Bay ee ee ceebechen --Mobile & Ohio 
ponte & Montgomery Ry.....- ~--Louisville & Nashville RR 
Fermioal & site ace anas --Atianta Tennessee & Northern Ry. 
Mone <ikeninesaiepsnaniien dp ansiel New York Central RR 
— hes ak anata a ----Chicago Indianapolis & Louisville. 
onongahkela River Cons. ‘Coal & O_Pit tteburgh Ooal Oo. 
enongahela River RR_.........- altimore & Ohio RR. 
Monongahela be Bang RR_____-_- United States Steel Corporation. 
*““Monon Route”’ Fignrr nese oe cone --nee Indianap. & Louisville. 
Montana Central RR._......__._.- Great Northern . 
Montana er on Oo...Montana Power Go. 
ontauk Bxtension RR -............Long Island. 
Line Ry--...- Central Vermont Ry. 
eee co ccce cn co tang Trunk 


Valley RR. 
. o Pee Tiinois. 
Muskegon Grand Rapids & Indiana_ Grand Ra apids Indiana. 
Mutual fuel Gas .. -----.--.-.--People’s Gas Light & Coke. 
Mutual Union Telegraph Co........Western Union Telegraph Co. 


ashville Florence & Sheffield... -- Louisville & Nashville. 
ational Railroad of Mexico... ....National Railways of Mexico. 
Netional Starch ---.-....-.-.-....-Corn Products Refining Co. 
National Tube Co-.-....-..-........United States Steel Corporation. 
pemenqecs BR oncacccccnccccecece (RA st 7 Hartf os _ 
Oy AR tay urlington uincy. 
J an yl Oalifornia RR......-..-- Cen 


Ry 
New Amsterdam Gas..............Consolidated Gas a New York. 
New Brunswick ..-..-.....-.........Canadian Pacific. 
New Brunswick Southern ..-........Canadian Pacific. 


New Oastle & Shenango Valley.__.__ Sharon Ry. 
New England ..-..-...-..-..-. plenetii « ~ York New Haven & Hartford. 
Now E d Sevteuite ; eon ON YON Be ‘& Hartford RR. 
ew England Navigation OCo....... 
New Pt iinnncaacostua, ew England Company. 


Newburg & New York.............Erie RR. 
New Haven & Derby ..-..-.-.......New York ow Haven & Hartford. 
New Haven & Northmapton RR N. RL N.H.& H ‘ord RR. 

1 Paso ait ds’& Worchors Co. 


ow einai Mo 
ew Orleans Mobile o Ni ---- Re & Nash. (N.O 2 Mobile Div. ) 
Sects Ry. 


Newport & Cin Bridge... .. -- Louisville ° Epeva 
N & R Connectica: 

New York Bey Extensilo -Long - 

N. Y¥. tral & Hudson River RR "New York Central R 

New York & Cuba Mail 8S. Co______ Atlantic Gulf & West indies 88. Co. 
aaheuen Elevated 


New York Elevated. -..-..-.........M 
Gonsonda ated Gas Co. of New York. 
SR Y. Gas, a. ane Ht. & Power .. ..Consolidated Gas of New York. 


rm Products 
New ¥ ork & Sooner ii ininchintnianemiantaidi Hudson & Manhattan RR. 
ew Yor Lake Erie & Western. ..-..Erie RR. 
New York Mutual Gas... -.--.. ......Consolidated Gas of New York. 
New York & New Eng. Bost. Term..New York New Haven & Hartford. - 


uette & Southeastern. 





Niles Tool Works Co-.............-.Niles-Bement-Pond Co. 

Norfolk & Carolina... -.-.-.--Atlantic Coast Line RR. 

Norfolk Terminal & Transportation. Chesapeake Ohio. 

Northeastern RR. of So. Carolina .. ..Atlantic Coast Line RR. 

North Shore Electric Co............Public Service Corp. of Nor. Tilinois. 


North Wisconsin ..................Chic. St. Paul — & Omaha. 
Northern California -__  epeareees oy 8 Pacific R 
Northern Maine Seapo REG at rn 5 
Northern Mississippl R River Pow. Go_N: bern States Cail Co 
Northern Ry. (Canada)_..........- Grand Ay 

orthern Ry. of Calif. ss daphne RR. 
Northern Union Gas Co_____..____- jlidated Gas of New York. 


Conso) 
Northwestern Gas Light & Coke GolPublie Service Corp. of North. IIl, 
Co Western Union Telegraph Co. 


Northwestern Union. ..............Chicago & North Western. 

DeGrWGee (Ott OO oie oo ee Crucible Steel Co. of America. 

Norwood & Montreal RR.......... New York Central RR. 

Osean “steams Steam , Bavigation Cs ene International —— Marine Co. 
hip ................Central of Georgia R 


ss aie Nia le’s an here asia & Coke. 
Seaman & Lake ‘Champlain ate wid Rutland R 
‘erminal R Rutland 








Terminal Ry--........ _ 
Ohio Indiana & Western... -........Peoria & Easte 
Ohio & Little Kanawha-............Baltimore & Ohio. 
— RRIVGP . «20 cng oc conn os coo oe. baltimore & Ohio. 

One Ninety-Five Broadway siiselnigene ont American maaan & Teleg. Co. 
Ontario & Quebec... -...............Canadian Paci 
Oregon Eastern Ry---............- Cen az: 
Oregon RR. & Navigation 2 ES. Or Wash. RR. & Nav. Co. 
Ozark & Cherokee Central. -..-......St. Louls San Francisco. 
P2citic t & Power Corp..._-... Southern California Edison Co. 
acific RR. of Missouri_.......... M uri ic Ry 

Paducah & Memphis BU x cicuviisaintemveds Louisville & Nashville RR. 
Paen-Amertean El.......cccccecaos National Railway of Mexico. 
Paragould Southeastern_............ - Louis Southwestern. 
Passaic & New York RR-.-.....-...-. aL fh pareengane & Western RR. 
Pem) Southern..........- Baa 
Penn-Mary Coal -..-....-.-.-.-. sangy vanla St 
Pennsylvania Coal & ¢ Came. divi eas wid a eld Sicmiaces Coal Corp. 
Pennsylvania & N. Y. Canal_.-......Lehigh Valley. 
Pennsylvania & Northwestern_...-- yivania " 
Pennsylvania Steel Co._.........-. Bethlenom Steel Co. 
Pennsylvania Utilities Co........-- C eneral Gas & Electric Co. 
Penobscot Shore Line -..-....-........Maine Central. 
a & Atiantio..........-.. br. nw 8 & Nashville. 
Peoria & Northwestern ............Chicago & North Western. 
Petersburg -..-...-.--.-.-..-.-.-.--Atlantic Coast Line RR. 
Pewreleuas Refining Co_____------- zalena 8 1 Oil. 


Philadelphia & Erie...-....-..-.....Pennsylvania. 





Philadel oate & Reading ......-..--. -- Reading Company. 

Phila. m & Baltimore... -_-_ Phila. Baltimore & Mechingses RR. 

Piedmont lnuiawnis Western Maryland RR 

ae But & Western ........-... ~—_ Louis Iron Mtn. & Southern. 
ala cliehaitae hd thie aac non as taidn ek New York Central RR. 

Pittsburgn Cleveland & Toledo... ..-..Baltimore & Ohio. 

Pitts Coal, & Wharf. _-.-_Pitts Coal Co. 

Pitteburgh Crucible Steel Co....-.-. a Steel Co. of America. 

Pittsburgh Junction .._............Baltimore F Ohio. 

Pit Lisbon & Western... _.-.- Wh & Lake Erie RR. 

Pittsburgh Newcastle & Lake ae --eee & Ohio. 

Pittsburgh Painesville & imore & Ohio RR. 

Pittsburgh Shenango & Lake rie- mo Bessemer & Uake Erie. 

Pittsburgh My & Charleston. ..Pennsylvania. 

Pleasant Valley Coal_.............Denver & Rio Grande. 

Port Wenw Terminal Corp..-_-- Sav Atlanta Ry. 

Portland & Ogdensburg ..-..-......--Maine Central. 

Portland & Rochester RR-__-_..---- Maine Central RR. 


(Me.) Union Station Co... Portland Terminal Co. 
Portsmouth Great Falls & Conway -..Boston & Maine. 
Postal Telegraph Cable-..-..........Mackay Companies. 
Potomac Valley... --.--.-- .----Western Maryland. 
Potter }., eee .----Republic Iron & Steel. 





Pratt & Whitney .-..-..-......-....--Niles-Bement-Pond Co. 
Prescott & Eastern ..............-.-Atchison Topeka & Santa Fe. 
Prest-O- me | SEE ea Union Carbide & Carbon Oeozp. 
Princton & Northwestern _.........-Chicago & North Western. 
prompese Park & Coney Island RR_..Long 
Providence & mer eld .....-..-.New York New Haven & Hartford. 
Providence Term -.---.--New York New Haven & pares 
Public Service Bldg. Go. “of Balt__-.- Consol. Gas El. L. & P. . of Balt. 
u’Appelle L’g La’e & Sask......Canadian Northern 
uebec Central ~-----------------Canadian Pacific. 
Quebec & Lake 8t. John Ry---..-.-.-- Canadian Northern Ry. 
aleigh & Augusta-Ral. & Gaston ..Seeheard Alr Line. 
aleigh & Cape Fear ......---.--- Norfolk Southern. 
Raleig 3 & Southport _.........-.-.-. Norfolk Southern. 
Raleigh & Southwestern. -..........Chesapeake & Ohio 
Ravenswood Spencer & Glenville _..Baltimore & Ohio. 
Retsof Mining <0 eae International Salt Co. 
Richmond & Allegheny Valley Ry--.Chesapeake & Ohio Ry. 
Richmond & Darvilie.-..........-.-Southern Rallway. 
Richmond & Mecklenburg RR..-.--- Southern Ry. 
Richmond & Petersburg -..-..-.--.--Atlantic Coast Line RR 
Rio Grande Western -......-........Denver & Rio Grande. 
Risdon Tron Works -.-..-..-..-..-.-.--United States Steel Corporation 
Rochester & Pittsburg -.-.-_.-..-....-...Buffalo Rochester & Pittsburg 
Rock Island Ark. & Louisiana -- ..--Chicago Rock Island & Pacific. 
Rock Island Improvem’t Equipm’t..Chicago Rock lend Pacific 
Rock Island & Peoria Ry_......---- Chicago Roc & Pacific Ry. 
Mt. Coal & Iron Co.....--.-. Colorado Fuel & = 


Rocky 0. 
Roland Park Electric & Water Co__.Consol. Gas El. L. & Power Gv., Ba 
Rome Watertown & Ogdensburg... Hew York Central RR. 


Rutland-Canadian .-.-.--Rutland. 
Rutland Toledo & Northern Ry.-.-- Chicago & Alton RR. 
to Valley Power OCo-....-.-. Morshera California Power Co. 


acramen 

't. Charles Bridge ..--.-- ash. 
St. Clair Madison & St. Louis Sait - “eee & Illinois Bridge & Beit 
St. Clair Furnace Co............-- United States Steel ration. 
.----United States Steel Corporation. 
.----United States Steel Corporation 





St. Clair Terminal RR 





St. Joseph Gas. ..-.-.-....-.-.--.--American Light & Traction. 
St. Lawrence & Ottawa-..-........-.-Canadian Pacific. 
St. Louis +. A abeastagened ~~ my! Association of St. Louis. 
St. Louis & O Rae Mobile & Ohio RR. 
Be ote Mot hy Ree -Ohicens & Hosth Western RB 
it. Jococeve y 
St ve wieite henpenans once oo a & Yn waa 
hy ~- depnpedcqenepannpepeeer ifiwauttee & St. Paul 


Boe ----Northern P 
axa Chicago & Nort th Wes 
o Rock Island & & Pacifo. 
can Light & Traction. 


St. Paul & Duluth..-..-...--- 
St. Paul Eastern Grand Tru 

St. Paul & Kansas City Short "Lite = “Chto 
St. Paul Gaslight 


St. Paul Minn lis & Manitoba. _ "Great Northern. 

8t. Paul & Northern arn Pacific......-- Northern 

St. Paul & Sloux*City bonds ........Chic. St. Paul Minn” ‘& Omaha. 
Salmon ares TE GR ne cawamel Niagara Lockport & Ontario Pow.Go. 
Sanford & St. Petersburg RR-.-...... Atlantic Coast Line RR. 

San Ade & North. Pacifico .-..-.- Northwestern Pacific 


San Francisco & San Joaquin Val.--Atchison Topeka & Santa Fe. 
aan Dalre Los Angeles & belt Los Angeles & Sal 
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Witt Be Found Under— 
Santa Sa Prescott, & Phoenix ......Atchison Topeka S Sento Fe. 
° amy Omaha. 


Savannah py. & Western. ......A 
Schenectad 9 gOS -- ~~ -- =< 

Schoen Steel Wheel. -....-....-.-..-. 

Schuylkill River East a. --------Baltimore & Ohio. 

Schwarzschild & Sulzberger.......-.. Wilson & Co. 


& 8 
Scioto Valley & New England ..... Norfolk & Py yay 
geaboerd & Roanoke............-.Seaboard Air Line. 


on os oc we on oel & 


dson. 
United States Steel Corporation. 


ae gees eae paaigee © 

Bem Onicies 00... wccccccccccce American Chicle Co. 
ee os itteecmeran ey abel East Broad Top - & Coal Co 
gs apa nion Steel Co. 

Sherman Shreveport & Southern..-..Missouri Kansas & Texas 


Shreve eport Bridge & T & Terminal ....-..St. 


Silver & Guif........Atlantic Coast Line RR. 
Sioux City Pacific..............Chicago & North Western. 
Sloss Iron & Steel Co.............- loss Iron & Steel Co. 
Sodus Bay & Southern............Elmira & Lake Ontario 
Somerset dit aad tn beon es sa ae vee ae 
South Caro Georgia..........Southern R Carolina Division. 
South & North Alabama ..........- Louisvill ‘Nashville. 
theastern & St. Louls..........Louisville & Nashville. 

Southern California Telephone. --_- Pacific Telephone & Telegraph Co. 
Southern 1 ~-----.--.-.---.--Chicago Terre Haute & Southeast’n 
Southern Pacific Branch. ---.------Southern pomse = R. 
Southern Sierras Power Co......._-. Nevada ornia Electric Corp. 
Southwest Pennsylvania. -..........Pennsylvania. 
Southwestern Coal & Impt. Co._...- Kansas & Texas Ry. 
—_s» erican Iron Co.-....... Bethlehem Steel Corporation. 
sparvenbers Union & Columbia....Southern Ry., Carolina Division 

pokane Falls & Northern. -..-......Great Northern 

Duyvil & Port Morris...... New York Central RR. 

8 Taal Consolidated Gas of New York. 
Standard Steel Works _-..-..........Baldwin scoomotive Works. 
Staten Island Ry.-_................ Baltimore & Ohio RR. 
Stephenville North & — rama... Louls Southwestern Ry. 
Sturgis Goshen & St. Louis.__..____- New York Central RR. 
Suffolk & oT A i ----.-.--.------Norfolk Southern 
Sullivan Co. Coal Branch.._.......Chicago & Eastern Illinois. 
Sulzberger Sons & Co.____._______- Wilson & Co 


Sumter & Wateree _--- “Southern Ry., Carolina Division. 
Sunbury er & Wilkes-Barre "“Peuneyivania. 
oy & Lewiston ..............Pennsylvania. 


Short Line Ry._......-__- hicago St. eee Minn. & Om. Ry. 
Sicushenee Bloomsb'g & Berwick. Pennsylvania RR se 


Haute & Indianapolis... ....Pitts. Cin. Chicago & St. Louis Ry. 
exas & Oklahoma. ..-...........-Missouri Kansas & Texas. 


Texas & Pacific Coal Co___..__._- Texas Pacific Coal & Oil Co. 
Toledo Canada Noa hy « Detroit Michigan Central. 

Toledo & Cincinnati RR... -...- Baltimore & Ohio. 

Toledo weitonding Valley & Ohio..Toiedo Columbus & Ohio River. 
Tombigbee Valiey.__-...-...---.-- Alabama Tennessee & Northern. 
Toronto Grey & Bruce. -.........-.-Canadian Pacific. 

Traverse City RR_......._______-_ Grand Rapids & Indiana. 

Troy & Boston. ..........-..-...--Fitchburg. 





Tunn ailro f t St Louis T inal horn of St. Louis. 
R ade t. in ae oes tas *n of 
pone (J. Spencer). ..-.-..-.-.-.--International Cotton Mills Corp. 


Sr Union Oil Co. Inc cf ran. 
General ©: Co., 


C0 Goods Oompanies..... Goods Corporation. 
Outted =. Light & Power, Balt_ ..Consol. Gas Elec. Lt. & Power. 





United Elec. Light & Power of N. Y..Consolidated Gas o? New York 
| Delee BR... ce ceccscenewsvices aie Steel Corporation. 
Union Stock Yard & Transit Co-..-.Ch.J . & U. Stk. Y. 
United States Leather eemendignionmy ther. 
yee States Sugar Refinery - ---- ae i Refining Co. 
r Fs canis ttn ctw lijatinnte die ane Sctartoa alla 

wo oa aeee------------Denver & Rio Grande. 
ae ane U. S. Smelting, Refining & Min Oe 
Utah Fuel __.-.-.-.-----------.--Denver & Rio Grande. 

Utah & mectaeen. -- bins oo nace ne cocosnuaay Short Line. 
Wiles & Bindi River ...ccsonesgeces ew York Central RR. 
Utica Sunes & ees Hef. Delaware & rag a 
uren Bridge... .c0ccscsccs 
pm &P | RE EN: Ne 2 ae Sano o A Mexico. 
Cruz to isthmus_.......-..... exico. 
Vora Val. Inde "ce & West_“Missourl — po 
Views . Mew coe come an nae bama & Vicksburg. 
sccmdiaaetnnauaeaeel Chesapeake & Ohio. 
Virginia Air wi aereererann net ire f ghe oma bay 
‘abash- burgh Terminal. _._.- Pittsburgh & West Virginia. 
aco * oben ids un oasunceqeinnn ave Houtston & Texas Central Railway. 

Walker C D aemomnce <n ooo conn so oa eae El. & Man. 
Washington Cou -..-.--Maine Central. 


Cent 
Washington & p= AT River. -.--Northern poeie. 
Washington Ohio & Western. .....-Southern R 





& Coke..-...-.-...--Clearfield B umizous Coal Corp. 

Wostchewter Mae 00. .ccccausnd Consolida Gas of New York. 

West a = af RRNRNTERENE: ——- en. 

ennsylvania RR......-.---.- ennsylvania . 

woe . wa on ew wo wo we - = -- -- - -- NOW London Northern. 
West Oe RR Pittsburgh & West Virginia Ry. 
West V & Pittsburgh ..-......Baltimore & Ohlo. 
Western mnsylvania---.-..-..-.-.--Pennsylv 
Western P 


ocahontas Corporation - “Chesapeake & ey 
Western Steel Car & Foundry Co -..-..Pressed ap B 
Wan rene & Telegraph Co.- Amarin an ‘Telephone ‘& Telegraph Oc. 
Wichita & Midland Valley ........ ~“idlend Valle Vall 
Ve atre & EIB. -0 nn --'-= , TR ae uehanna & Western 

mar eS | Prerrae: 
Wil n Colum A .--Atlantiec Coast “Line RR. 
Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line RR. 
Winnipeg Terminal ....-....-.-..-.--Canadian Northern 
Winona & St. Peter...-.-.-.-.-.--Chicago & North Western. 
Worcester Nashua & Rochester....Boston & Maine. 


you & Peach Bottom............-Maryland & Pennsylvania. 
Zanesville & Western. ............Toledo & Ohio Central. 








INDEX TO MORTGAGES. 
Abstracts of mortgages published in the ‘“‘Chronicle”’: 


Vol. Page 

Atchison Topeka & Santa Fe mtges., securing prior lien gold 4s 
due Oct. 1 1925 and gen. M. g. 4s due Oct. Tar. + 62 73) 
it mortgage gold 4s due July 1 1995........-...-. 62 739 
Cambria & Clearfield Ist M. 5s, 1891, due 1941............._-- 52 976 
Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945_._._-_ 61 873 
Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 11937.... 45 242 
Central RR. Co. of N. J. Gen. M. 5s due July 1 1987____..._--- 45 402 
Central Pacific 1st Ref. gold 4s due Aug. 1 1949 _.._-__.._____- 69 808 
ee 334s due Aug. 1 1929.-.----2---- 69 868 
& Ohio 1st M. Extension 6s due June 1 1922____.-- 45 55 
lst consol. M. gene mee OS i ai cies nem enenmsibteeinmennt 49 147 
1st consol. on Rich. & Mit atvchdiananawanccdnaadinents 51 144 
aa ans SO ETN 51 144 
General mortgage 44s due March 1 1992______________ 54 644 
Chicago Burl. & Q. . 4s, due ¥e. 2 SE cxmminadienisaia 45 441 
Illinois Division 3 4s, due July 1 Laas el hte in pptsitetil 69 283 
Chicago & Erie Ist and es, due 1982_......._... 51 911 
O.M.&8t. P. lst M., Epic. & L. Su = 4 due July 11921_. 45 146 
lst 7 be é Mo. River 5s, due uly SO cameltoe 45 213 
lst M. estern 5s, due Jan. 1 1921_._....... 45 145 
lst M. Dub que 6s due ome ey I a eae nnn em mm eeiti 45 144 
lst Fr thern 6s, px. Jan. 1 19024............---- 45 212 
lst M Br yy, Davenport 5s, due July 1 1919___..._____. 45 114 
lst M. owen Le Minn. 5s, due Jul BSR penitmacanecenin macincaii 45 145 
lst M. Wisconsin Valley 6s, due _" $9 =i mnie 45 145 
General M. bonds of 1889, os 5 1969 ic dethiials trtnsnitnieics amainini Geamene-nay 48 830 
Chicago ‘too Wi M.gold bonds (up to 5%), due 65 7 
Chic. Ria P Senge Vfl 66 622 | © 
Olev. Cinc. Chic. & St. —. it St. L. Div. 4s, due 1990. 52 4 
Denver & Rio Grande ist Con. MM. 7 an JaR. 1 190Bb.ccccccone 47 228 
Improvement M. 5s, due June 1 1928_._........._...._.__. 47 229 
Duluth South Shore & Atl. st M. be due Jan. 1 1937_.......... 45 274 
Erie RR. mC eee lien and general mtge. 62 86 

Fort Worth & Denver Ci ist M- 6s, due Dec. Dec. } 5 ee baat 
Ge Ly. & Borin - 58, one su M ri 192 ELT 3 239 
oy ere TE ee 
Iowa Central! Ist mtge. 5s of 1 ~ ay 4 piiktanthsninie tp ceaniganiaceexck sella 49 682 
Illin -Lou. Div. & Term. lst M. GE aap tei 66 136 
8t. Louis Div. & Term. jet M. gold bonds 3 to 4%)-.-.-.-.-. 66 138 
om” | Ape eed » due Jan. 1 1987.22.22 46 45 
pet oer. Se ilosemeeccacancocsoonecensceencecu 54 444 

L. Sh. & M. So. 34% % gold bond M. of 1897, due June 

‘alley & New York ist 4348, due July 1 11 ~ hednaanl geee $1 183 
ashville , due Suly * Seicnnmeant: 51 613 
vie eran Tine hag 5, fita {ag eanene” p rt 

cons , due Nov. 1 1934________ 
M. 8t. P. & 8. Ste. M lst cons. M. 5s, due Jul 1 1988 OR A us 
lst M. Minn. 8. Ste. Marie eA Atl. 5s, due Jan. eR ietaced a 45 243 
p. Street Ry. consol. mtge. of 1890, due Jan. 15 1919-~~~ 52 356 
a ee HH By. in M. 4s, due June 1 1990_._.....-..-- 51 495 
Missouri Pacific Int goma M63, 6 Nw 1680--=-=2--—a > a7 380 
Mobile & Ohio gen. M. 4s, due Sept. 1 1938_.__.--"""""""""-"" 47 “g3 
New York Chi & St. Louis ist M. Ps due Oct. a 45 654i 
N.Y.8 ONS aay ge st Mige. be, due Aug. 1 Regia be 52 84 
Norfolk & Waster Ry. at consol. mise gold 4a: dus 1906------ ba $78 

are Decitte vie A prior Hen 3. ds ,ne Jan.11997...... 63 101 
Oregon I RR - — consol, mort. 4s. due a 63 1928 
me, ist m . 48, due April 1 5 eects 52 2R 51 246 
pangome mege ds, due April 11 wig’ Goal & ison Gor wae i 247 
nae sees. woe se a on oe ssamentis 64 612 
a a a 64 955 
Semmes? You trust 4s, due Feb. 1 11 eRe 

Rio Onn ase lst mtge.; due » July, FRc: Seeeeeeeeeeees ia 183 

SU 
st. P.M. & M. ad M.M ~ ty 48, due ore I eileen di 3 $35 
San Fran. & North Pacific ist M.. 5s, due Jan. 1 (a in eae 33 aii 





Vol. Page. 

Southern Pac. coll. trust gold 4s, due Aug. 1 1949_...-......... Boi 
Southern Pac. of Cal. ist consol. M. of 1893, due 1937.......... 57 198 
Southern Railway lst cons. M. 5s, due July 1 1994............. 83 
be dy Pacific Ist M. 5s due June 1 2000. las senineaatestbaheiede abiasahan-ating init 47 82 
2d M. 5s, due ‘ioe. commen 47 + ~=82 
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